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Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  17,  1940. 

To  the  Honorable  Senate  and  House  of  Representatives: 

In  accordance  with  the  mandate  contained  in  General  Laws,  Chapter  167,  Sec- 
tion 9,  the  Commissioner  of  Banks  herewith  submits  this  abstract  of  his  annual 
report  for  the  year  ended  October  31,  1939. 

Respectfully  yours, 

WILLIAM  P.  HUSBAND,  Jr., 

Commissioner  of  Banks. 


As  of  October  31,  1939  there  were  under  the  supervision  of  this  department  881 
State  institutions,  with  aggregate  assets  in  the  amount  of  $4,690,005,721.28. 


192  Savings  Banks  . 

1  Mutual  Savings  Central  Fund 
1  Deposit  Insurance  Fund 
72  Trust  Companies 
184  Co-operative  Banks    . 
1  Co-operative  Central  Bank 
1  Share  Insurance  Fund 
1  Mass.  Hospital  Life  Insurance  Co 
402  Credit  Unions    .... 
1  Central  Credit  Union  Fund,  Inc. 
17  Corporations  doing  business  under  the  Morris 

or  similar  plans        .... 
4  Savings  and  Loan  Associations    . 
1  Foreign  banking  corporation,  branch  office 
3  Persons,  partnerships  or  corporations  receiv- 
ing deposits  for  transmission 


881 


Assets 

$2,393,217,720.87 

3,466,845.02 

6,998,573.91 

1,823,415,399.30 

392,630,330.53 

1,822,177.12 

2,747,701.90 

24,301,558.51 

23,828,577.83 

50,120.12 

12,013,767.14 
4,615,663.76 

897,285.27 


$4,690,005,721.28 


These  institutions  show  a  growth  during  the  year,  as  represented  by  an  increase 
in  assets  amounting  to  $108,172,235.21. 

The  progress  of  our  banks  should  be  measured  from  the  point  of  viewT  of  soundness 
as  well  as  by  increase  in  size  as  measured  by  the  dollar  volume  of  assets,  deposits  or 
shares.  It  is  most  important  that  our  institutions  be  maintained  on  a  sound  basis 
regardless  of  size  and  I  prefer  to  think  of  our  progress  on  that  basis  rather  than  from 
increase  in  assets  or  increase  in  deposit  and  share  liabilities. 

Analysis  of  the  statements  contained  in  this  Report  pertaining  to  Savings  Banks, 
Trust  Companies,  Co-operative  Banks  and  Credit  Unions  )  effects  the  favorable 
fact  that  our  institutions  have  progressed  during  the  year  along  all  three  lines, 
namely,  soundness,  increased  assets,  and  increased  deposit  and  snare  liabilities. 

During  the  past  year  much  has  been  written  and  spoken  on  the  subject  of  banks 
refusing  to  loan  money.  This  statement  as  applied  >td  Massachusetts  appears 
definitely  as  a  myth.  It  is  difficult  t (  b'ehWe  tha.t  lending  institutions  with  the 
available  resources  possessed  by  our  banks  wo;ild'purpOse;y  freeze  their  mone-y  and 
refuse  to  put  it  to  work.  Consolidated  statements  of  our  Trust  Companies  clearly 
show  that  these  institutions  have  increased  their  outstanding  unsecured  loans  to 
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borrowers  during  the  year  over  nine  million  dollars,  representing  an  increase  of 
12  per  cent.  The  available  resources  for  further  loans,  in  spite  of  this  increase  of 
nine  million  dollars  in  disbursements,  has  also  appreciably  increased.  The  amount 
of  available  credit  contained  in  the  liquid  assets  of  our  Trust  Companies  sets  forth 
the  fact  that  the  banks  really  have  a  problem  of  trying  to  obtain  loans  rather  than 
purposely  refraining  from  making  them.  It  is  unfortunate  that  general  propaganda 
contrary  to  the  facts  is  circulated  but  I  am  sure  the  public  at  large  will  agree  that 
the  statements  made  on  this  subject,  if  true  in  any  other  part  of  the  United  States, 
definitely  are  not  so  as  applied  to  our  Massachusetts  institutions.  Experiences  of 
the  year  show  that  the  lending  institutions  of  this  Commonwealth  are  satisfying  the 
requirements  of  the  individual  communities  through  their  loaning  facilities  and  it  is 
very  evident  that  sound  loans  are  not  being  refused  by  our  banks. 

Recommendations  for  Legislation 

This  Annual  Report  contains  no  recommendations  for  legislation  due  to  the 
fact  that  the  Legislature  does  not  convene  in  regular  biennial  session  during  the 
calendar  year  1940. 


Consolidated  Statement  of  Resources  of  State  Banking  Institutions 

and  National  Banks  Located  in  Massachusetts  as  of 

October  31,  19391 


Percentage  of 

Increase  for 

Increase 

Assets 

Year 

1939 

1938 

192  Savings  Banks  ..... 

$2,393,217,720 

87 

$16,079,217  26 

.68 

.602 

1.  Mutual  Savings  Central  Fund 

3,466,845 

02 

34,850  85 

1.02 

.35 

1   Deposit  Insurance  Fund 

6,998,573 

91 

1,461,203  42 

26.39 

1.98 

72  Trust  Companies: 

72  Commercial  Departments    . 

511,724,376 

91 

49,841,298  89 

10.79 

3.08 

61  Savings  Departments 

161,883,699 

31 

7,240,704  01 

4.68 

.142 

47  Trust  Departments 

1,149,807,323 

08 

28,317,091  00 

2.52 

1.96 

184  Co-operative  Banks    .... 

392,630,330 

53 

4.817,335  14 

1.24 

2.262 

1  Co-operative  Central  Bank 

1,822,177 

12 

5,101  56 

.28 

9.56' 

4  Savings  and  Loan  Associations     . 

4,615,663 

76 

20,167  13 

.44 

.08 

1  Share  Insurance  Fund 

2,747,701 

90 

165,588  252 

5.682 

42. 832 

1   Mass.  Hospital  Life  Insurance  Co. : 

General  Funds         .... 

23,751,135 

51 

1,442,314  252 

5.722 

12.802 

Deposits  under  agreement 

550,423 

00 

48,850  40 

9.74 

1.102 

1  Foreign  banking  corporation,  branch  of- 

fice        ...... 

897,285 

27 

126,957  05 

16.48 

28.17 

402  Credit  Unions 

23,828,577 

83 

2,958,906  08 

14.18 

8.35 

1  Central  Credit  Union  Fund,  Inc. 

50,120 

12 

1,428  48 

2.93 

108.15 

17  Corporations  doing  business  under   the 

Morris  or  similar  plans     . 

12,013,767 

14 

1,172,972  562 

8. 902 

— 

3  Persons,  partnerships  or  corporations  re- 

ceiving deposits  for  transmission 

s| 

« 

8S1   State  Supervised  Institutions 

$4,690,005,721 

28 

$108,172,235  21 

2.36 

.46 

125  National  Banks            .... 

1,743,727,000 

00 

207,005,000  00 

13.47 

.06 

1,006  Total  Banking  Institutions 

$6,433,732,721 

28 

$315,237,235  21 

5.15 

.36 

1  Figures  of  Co-operative  Banks  as  of  close  of  October  business.   Figures  of  National  Banks  as  of  October 
2,  1939,  latest  available. 

2  Decrease. 

*  Report  of  assets  not  required  by  this  department. 


*  .General  Legislation  Enacted 

Chap.  98.  An  Act  extending  the  period  of  operation  of  a  certain  law  modifying 
the  requirements  for*  investments  in  real  estate  mortgages  by  banking  institu- 
tions.   „ .. ;   ; .  • ,.  ^   ;.    .';•*;    •'•;  •;  Jj 

Chap.»24l. :  An  Apt  ^tfei^jiig4to£  term*  dUnng  which  banking  institutions  and  in- 
s'uf ance"  c6mpanies  may  make  loans  insured  by  the  Federal  Housing  Adminis 
trator. 
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Chap.  292.     An  Act  further  extending  the  period  of  time  within  which  the  Com- 
missioner of  Banks  may  borrow  funds  for  the  payment  of  dividends  in  the 
liquidation  of  certain  closed  banks. 
Chap.  515.     An  Act  to  provide  for  the  establishment  of  a  Division  of  Liquidations. 

SAVINGS  BANKS 

The  statement  of  condition  of  the  192  Savings  Banks  as  of  the  close  of  business 
October  31,  1939,  sets  forth  the  following  facts:  Aggregate  deposits  were  $2,136,- 
934,623,  as  compared  with  $2,123,308,935  on  October  31,  1938,  an  increase  of 
$13,625,688.  Number  of  depositors  was  2,820,601  compared  with  2,811,574  the 
previous  year,  an  increase  of  9,027,  or  about  M  of  1  per  cent.  Christmas  and  other 
club  deposits  as  of  October  31,  1939,  totaled  $15,587,451  compared  with  $13,738,286 
a  year  previous. 

Cash  and  Government  Bonds  show  an  increase  of  over  10  per  cent  from  October 
31,  1938,  and  the  aggregate  of  $818,289,666  represents  approximately  38  per  cent  of 
deposits,  indicating  the  liquid  condition  of  the  Savings  Banks.  United  States 
Government  securities  during  the  year  increased  $43,449,915  to  $651,083,831  and 
other  Public  Funds  increased  $12,907,727  to  $92,042,105.  Railroad  Bonds  and 
Notes  showed  a  decline  of  $13,127,181  to  $215,679,674,  also,  Gas,  Electric  &  Water 
Cos.  securities  declined  $10,038,371  to  $93,475,329.  Investments  in  stocks  of 
banks  and  trust  companies  showed  an  increase  of  $4,583,514  to  a  total  of  $46,979,- 
521.  The  total  of  all  funds  in  investment  securities  represents  approximately  53 
per  cent  of  the  deposits. 

Investments  in  first  mortgages  of  real  estate  aggregate  $975,187,396,  a  decrease 
of  $26,723,312  for  the  year,  and  represent  45  per  cent  of  deposits. 

The  policy  of  this  department  since  early  in  1937  has  included  as  one  of  the  cor- 
rective measures  the  reduction  and  disposition  of  the  amount  of  real  estate  held  by 
our  Savings  Banks.  As  a  result  of  this  policy,  together  with  the  cooperation  on  the 
part  of  bank  management,  the  amount  of  real  estate  owned  or  controlled  by  fore- 
closure has  shown  a  decrease  for  the  third  successive  year.  This  asset  has  been 
decreased  during  the  past  three  years  by  the  very  substantial  amount  of  approxi- 
mately ten  million  dollars.  On  the  basis  of  programs  initiated  in  many  banks,  it  is 
my  belief  that  the  decrease  in  this  asset  during  the  next  year  will  be  even  more  pro- 
nounced than  in  the  past  year.  The  amount  of  real  estate  held  by  foreclosure  de-. 
creased  $6,925,012  and  as  of  October  31,  1939,  was  $147,555,197.  " 

The  increase  in  the  amount  of  investment  securities  and  the  net  reduction  in  the 
amount  of  first  mortgages  on  real  estate  results  in  a  decrease  in  net  income  avail- 
able for  distribution  to  depositors.  Dividends  totaling  $49,724,486  were  paid  dur- 
ing the  year  ended  October  31,  1939,  as  compared  with  $52,226,389  during  the 
previous  year.  The  combined  Guaranty  Fund  and  Profit  and  Loss  accounts  of 
$223,896,006  increased  $2,534,106  during  the  year  and  represent  10^  per  cent  of 
deposits. 

Annual  Reports  of  banks  for  several  years  have  contained  some  reference  to  the 
annual  increase  in  the  amount  of  United  States  Government  securities  held  by  our 
institutions.  This  statement  is  in  order  again  this  year.  The  emphatic  trend  and 
its  possible  results  is  more  strikingly  set  forth,  I  believe,  in  calling  attention  to  the 
fact  that  in  the  annual  statements  for  the  years  1934  to  1939  inclusive,  the  amount 
of  United  States  Government  securities  owned  by  our  Savings  Banks  has  increased 
from  $292,349,739  to  $651,083,831,  representing  an  increase  for  the  five  years  of 
$358,734,092  or  a  123  per  cent  increase. 

During  the  same  period  other  Public  Funds  have  remained  about  the  same, 
namely,  approximately  $92,000,000.  This  increase  in  Governments  has  been 
brought  about  by  several  factors,  important  among  which  are — deposits  have  in- 
creased during  the  same  period  approximately  $92,870,105;  demand  for  real  estate 
loans  has  decreased;  scarcity  of  legal  investment  securities,  other  than  Govern- 
ments. These  factors  have  produced  in  our  Savings  Banks  an  accumulation  of  cash 
which  has  been  loaned  to  our  United  States  Government,  there  being  few  other 
available  investments  for  Savings  Banks. 
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The  Mechanics  Savings  Bank  in  Lowell  and  the  Merrimack  River  Savings  Bank 
of  Lowell  were  merged  into  a  single  savings  bank  under  the  latter  name  under  date 
of  May  6,  1939. 

Depositors  in  Massachusetts  Savings  Banks  are  protected  by  the  Deposit  In- 
surance Fund,  operated  by  The  Mutual  Savings  Central  Fund,  Inc.,  under  Massa- 
chusetts laws. 


Savings  and  Insurance  Banks 

With  the  Greenfield  Savings  Bank  and  the  Institution  for  Savings  in  Roxbury 
and  Its  Vicinity  authorized  to  issue  life  insurance  policies  and  annuity  contracts, 
there  are  now  28  Massachusetts  Savings  Banks  which  have  established  insurance 
departments.  In  addition  100  other  Savings  Banks,  18  Trust  Companies,  6  Na- 
tional Banks,  5  Co-operative  Banks,  52  Credit  Unions  and  269  Employers  Agencies 
act  as  Agencies  for  the  above-mentioned  28  Savings  Banks. 

The  total  savings  bank  life  insurance  in  force  at  the  close  of  business  October  31, 
1939,  was  $173,123,657  (paid  for)  reflecting  an  increase  of  $18,335,281  during  the 
year.     There  are  now  178,856  policies  in  force,  an  increase  of  23,425  during  the  year. 

The  steady  increase  in  the  amount  of  savings  bank  life  insurance  in  effect  in  this 
State  together  with  its  expansion  and  adoption  in  the  State  of  New  York,  where,  at 
the  end  of  the  first  year  there  were  in  force  8,000  policies  amounting  to  $6,887,000, 
proves  without  contradiction  the  soundness  of  the  venture  sponsored  by  Justice 
Louis  D.  Brandeis  in  1908.  Its  growth  in  this  State  and  in  New  York  should  be 
most  gratifying  to  its  sponsor  and  to  those  who  administer  its  activities. 


Mutual  Savings  Central  Fund,  Inc. 
Statement  of  Condition,  October  31,  1939 


Assets  Liabilities 

United  States  Government  securi-  Deposit  by  Member  Banks   .  .     $3,225,254  84 

ties   and   fully   guaranteed   obli-  Profit  and  Loss    ....  241,590   18 

gations $3,301,062  50 

Due   from   banks   and   trust   com- 
panies     .  .  .  .  165,782  52 


Total  assets  .  .  .     $3,466,845  02  Total  liabilities      .  .  .     $3,466,845  02 


Deposit  Insurance  Fund  of  the 
Mutual  Savings  Central  Fund,  Inc. 

Statement  of  Condition,  October  31,  1939 


Assets  Liabilities 

United  States  Government  securi-  Assessments  from  Member  Banks     $6,3S8,865  56 

ties  and  fullv  guaranteed  obliga-  Profit  and  Loss    ....  609,708  35 

tions $3,754,953   14 

Loans  on  Real  Estate  .  .  .  940,583  34 

Due   from   banks   and    trust   com- 
panies       303,037  43 

Advances  to  Member  Banks  .        2,000,000  00 


Total  assets  .  .  .      $6,998,573  91  Total  liabilities      .  .  .     $6,998,573  91 


The  increase  of  $1,327,068.12  in  the  assessment  liabilities  of  the  Deposit  In- 
surance Fund  of  the  Mutual  Savings  Central  Fund,  Inc.,  represents  the  statutory 
assessment  as  of  October  1,  1939,  in  accordance  with  the  provisions  of  Chapter  149 
of  the  Acts  of  1939.  In  each  Fund  the  Profit  and  Loss  account  has  been  increased 
and  the  Mutual  Savings  Central  Fund  has  continued  its  practice  of  paying  dividends 
to  its  member  banks. 
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Legislation  Enacted 


Chap.  87.  An  Act  further  modifying  the  requirements  for  making  certain  railroad 
bonds  legal  investments  for  Savings  Banks,  Institutions  for  Savings  and  Trust 
Companies  in  their  Savings  Departments. 

Chap.  149.  An  Act  relative  to  the  insurance  of  deposits  in  Savings  Banks  and 
extending  the  duration  of  the  Mutual  Savings  Central  Fund,  Inc. 

Chap.  244.  An  Act  relative  to  the  contents  of  certain  reports  submitted  to  the 
directors  of  Trust  Companies,  relative  to  branch  offices  of  such  companies, 
relative  to  certain  loans  by  such  companies  and  by  Savings  Banks  and  relative 
to  payments  of  moneys  on  deposit  in  the  name  of  a  minor. 

DIVIDENDS  PAID 

Dividends  paid  to  depositors  in  savings  banks,  savings  departments  of  trust 
companies  and  to  shareholders  in  co-operative  banks  during  the  past  year,  compared 
with  those  paid  in  the  previous  year  are  shown  below. 


Average  Dividend  (Per  Cent) 

1939 

1938 

Savings  Banks         .          .          .           .           . 

2.48 

2.58 

Savings  Departments  of  Trust  Companies          .... 

2.02 

2.15 

Co-operative  Banks: 

Serial  Shares        ......... 

3.78 

3.81 

Matured  Share  Certificates  ....... 

3.38 

3.45 

Paid-up  Share  Certificates    ....... 

3.36 

3.45 

Dividend  Savings  Account    ....... 

3.28 

3.37 
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STATEMENT  No.  1 
Aggregate  Statement,  October  31,  1939 


Assets 

October  31,  1939 

June  30,  1939 

October  31,  1938 

United    States    Government    securities    and 

fully  guaranteed  obligations    . 

$651,083,831 

28 

$647,124,232 

34 

$607,633,916  18 

Other  public  funds,  bonds  and  notes   . 

92,042,105 

98 

86,460,880 

21 

79,134,378  33 

Railroad  bonds  and  notes  .... 

215,679,674 

44 

218,388,190 

15 

228,806,855  03 

Street  railway  bonds           .... 

8,556,490 

14 

8,478,693 

46 

9,250,309  64 

Boston  Terminal  Company  bonds 

7,539,544 

32 

7,745,038 

62 

8,659,468  25 

Telephone  company  bonds 

18,614,556 

32 

18,405,206 

48 

18,446,418  70 

Gas,  electric  and  water  company  bonds 

93,475,329 

10 

95,322,673 

17 

103,513,700  83 

Federal  Land  Bank  bonds.           . 

168,862 

50 

179,962 

50 

168,862  50 

Bank  and  trust  company  stocks. 

46,979,520 

77 

44,850,538 

23 

42,396,006  57 

Federal  Home  Loan  bank  stocks 

31,900 

00 

27,400 

00 

27,400  00 

Securities  acquired  for  debts 

1,604,039 

19 

1,868,500 

37 

2,280,607  67 

Loans  on  real  estate  (net) 

975,187,396 

59 

979,918,562 

93 

1,001,910,708  40 

Loans  on  personal  security: 

a.  Three  or  more  individuals  . 

916,252 

33 

951,261 

74 

1,291,345  52 

6.    Corporations  with  sureties  or  endorsers 

801,262 

53 

798,718 

88 

952,809  55 

c.    Mass.  gas,  electric  light,  telephone  and 

street  railway  corporations 

102,546 

90 

130,002 

00 

132,932  00 

d.   Railroad  corporations 

— 

e.    Secured  by  pledge  of: 

1.   First  mortgages  of  real  estate 

3,048,613 

00 

3,105,954 

67 

3,265,155  93 

2.  Bonds  and  notes  legal  for  invest- 

ment     ..... 

23,391 

00 

276,286 

23 

120,709  31 

3.   Deposit  books  of  savings  and  co- 

operative banks 

3,911,388 

72 

5,398,198 

68 

4,007,350  07 

4-5.  Other  bonds,  notes  and  shares  of 

corporations  or  associations 

14,794,695 

23 

15,424,314 

25 

17,059,316  45 

6.  Life  insurance  policies 

451,270 

75 

440,127 

05 

357,532  17 

Bank  building*           ..... 

19,746,734 

77 

19,756,828 

28 

19,957,053  57 

Furniture  and  fixtures 

372,388 

56 

358,736 

90 

385,948  99 

Real  estate  by  foreclosure,  etcf. 

147,555,197 

18 

150,293,980 

55 

154,480,209  12 

Taxes,   insurance,   etc.,   paid  on  mortgaged 

properties      ...... 

6,200,733 

01 

6,134,001 

98 

7,214,977  89 

Due  from  Mutual  Savings  Central  Fund,  Inc. 

3,213,491 

73 

3,225,254 

84 

3,225,254  84 

Deposit  Insurance  Fund     .... 

5,603,425 

91 

4,958,558 

59 

5,061,797  44 

Due  from  banks  and  trust  companies 

67,874,609 

10 

71,109,940 

83 

50,496,119  29 

Cash  and  cash  items.           .... 

7,289,119 

17 

7,381,110 

94 

6,548,529  73 

Other  assets      ...... 

349,350 

35 

424,264 

83 

352,829  64 

$2,393,217,720 

87 

$2,398,937,419 

70 

$2,377,138,503  61 

Liabilities 

Deposits            ..... 

$2,136,934,623 

36 

$2,141,741,505  45 

$2,123,308,935  43 

Christmas  and  other  club  deposits 

15,587,450 

98 

11,219,393 

91 

13,738,285  87 

Guaranty  fund 

143,627,175 

95 

142,878,362 

50 

140,116,065  76 

Profit  and  loss 

80,268,830 

49 

81,672,151 

79 

81,245,834  06 

Net  current  income  . 

12,798,064 

22 

15,175,808 

29 

13,493,528  50 

Unearned  discount    . 

345,108 

95 

243,999 

71 

342,750  71 

Reserved  for  dividends 

1,254,381 

89 

2,669,107 

20 

1,304,052  45 

Bills  payable     . 

- 

- 

1,972,434  43 

Other  liabilities 

2,402,085 

03 

3,337,090 

85 

1,616,616  40 

$2,393,217,720 

87 

$2,398,937,419 

70 

$2,377,138,503  61 

*Estimated  value  October  31,  1938,  $24,105,168.40;  October  31,  1939,  $23,725,693.27. 
tAssessed  value  October  31,   1938,  $154,733,491.54;  October  31,  1939,  $149,586,708.32. 
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STATEMENT  No.  2 
Income  Account  of  All  Savings  Banks  for  Year  ending  October  31,   1939 


Cross  amount  of  interest  received 
Real  estate  for  banking  purposes 

Sate  deposit  boxes    .  .  . 

Collection  fees,  on  Savings  Bank  Life  Insurance 
Other  income  ..... 

Total  ordinary  income 
Less: 
Expenses  paid 

.State  tax  paid  .... 

Interest  paid  or  rebated   . 
Transferred  to  guaranty  fund 

Total  ordinary  charges 

Net  income  available  for  dividends 
Ordinary  dividends  declared 
Christmas  and  other  club  dividends  declared 

Total  dividends  .... 

Net  income       ..... 
Other  profits: 
On  securities  sold  and  matured 
Real  estate  by  foreclosure  .  ... 

Recoveries  on  loans  .... 

Transferred  from  guaranty  fund 
Other  profits  ...... 

Total    ...... 

Other  charges: 
Securities  sold  .  .  .  .  . 

Depreciation  of  securities  charged  off 

Premiums  charged  off        ... 

Banking  houses  written  down    . 

Real  estate  by  foreclosure,  losses  and  depreciation 

Loans     ....... 

Assessment:  Chap.  149  Acts  of  1939 
Other  losses     ...... 

Total 

Excess  of  other  charges  deducted 

Net  loss  for  the  vear  .... 

Net  undivided  profits  October  31,  19381      . 

Net  undivided  profits  October  31,  19391 


$N0,574,433  54 

19,642  79 

39,590  99 

35,233   12 

8,940  59 


89,851,302  34 
1,141,755  20 
1,642,558  50 
5,759,095  90 


),724,486  85 
71,615  79 


$14,633,205  72 

1,491,255  81 

155,390  86 

2,247,985  71 

89,982  48 


$1,683,108  44 

9,215,009  68 

11,159,247  95 

582,573  20 

12,243,529  10 

2,595,774  35 

732,153  26 

615,589  46 


5,677,841  03 


18,394,711  94 
568,283,129  09 


49,796,102  64 


$18,487,026  45 


$18,617,820  58 


38,826,985  44 


20,209,164  86 


96 


722,138  41 
043,415  01 


$94,321,276  60 


Profit  and  loss,  net  current  income  and  reserved  for  dividends. 


Vlll 
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STATEMENT  No.  3 

Comparative  Condition  of  All  Savings  Banks 


Percentage  of  Investments 

to  total  Assets  on 

October  31 

— 

ASSETS 

Or-tober  31 

October  31, 
1938 

1939 

1939 

1938 

1933 

1928 

1923 

Securities 

United   States   Government 

securi- 

ties  and  fully  guaranteed 

obliga- 

tions 

$651,083,831  28 

$607,633,916  18 

27.21 

25.56 

8.86 

- 

- 

Other  public  funds,  bonds  and  notes 

92,042,105  98 

79,134,378  33 

3.85 

3.33 

4.36 

12.97 

20.03 

Railroad  bonds  and  notes 

215,679,674  44 

228,806,855  03 

9.01 

9.63 

11.18 

11.10 

13.18 

Street  railway  bonds 

8,556,490  14 

9,250,309  64 

.36 

.39 

1.13 

1.54 

2.05 

Boston  Terminal  Co.  bonds 

7,539,544  32 

8,659,468  25 

.31 

.36 

.54 

.46 

.57 

Telephone  Company  bonds 

18,614,556  32 

18,446  418  70 

.78 

.78 

1.60 

1.92 

1.40 

Gas,    electric   and   water   company 

bonds 

93,475,329  10 

103,513,700  83 

3.90 

4.35 

7.10 

6.55 

.87 

Federal  Land  Bank  bonds 

168,862  50 

168,862  50 

.01 

.01 

.11 

.02 

.03 

Bank  stocks  . 

46,979,520  77 

42,396,006  57 

1.96 

1.78 

1.65 

1.26 

1.00 

Federal  Home  Loan  bank  stock 

31,900  00 

27,400  00 

- 

- 

- 

- 

- 

Bankers'  acceptances 

- 

- 

- 

- 

- 

.01 

- 

Securities  acquired  in  settlement  of 

indebtedness 

1,604,039  19 

2,280,607  67 

.07 

.10 

.19 

.25 

.04 

Loans 

On  real  estate 

975,187,396  59 

1,001,910,708  40 

40.75 

42.15 

53.40 

53.12 

48.48 

On  personal  security 

24,049,420  46 

27,187,151  00 

1.00 

1.14 

2.63 

8.45 

9.95 

Real  Estate 

For  banking  purposes 

19,746,734  77 

19,957,053  57 

.83 

.84 

.90 

.82 

.80 

By  foreclosure,  etc. 

147,555,197  18 

154,480,209  12 

6.17 

6.50 

3.62 

.21 

.02 

Miscellaneous 

Furniture  and  fixtures     . 

372,388  56 

385,948  99 

\       .29 

.33 

.35 

.03 

.01 

Sundry  assets 

6,550,083  36 

7,567,807  53 

Cash 

In  banks,  on  interest 

7,145,880  52 

5,171,789  29 

) 

In  banks  not  on  interest . 

60,728,728  58 

45,324,330  00 

Currency  and  specie 

6,399,537  86 

5,542,769  36 

1 

Checks  and  cash  items    . 

889,581  31 

1,005,760  37 

\  3.50 

2.75 

2.38 

1.29 

1.57 

Due  from  Mutual  Savings 

Central 

1 

Fund,  Inc. 

3,213,491  73 

3,225,254  84 

1 

Deposit  Insurance  Fund . 

5,603,425  91 

5,061,797  44 

J 

$2,393,217,720  87 

$2,377,138,503  61 

100 

100 

100 

100 

100 

October  31,  1939 

Ocrober  31,  1938 

Increase  for  Year 

LIABILITIES 

Amount 

Amount 

Amount 

Deposits      .... 

$2,136,934,623  36 

$2,123,308,935  43 

$13,625,687  93 

Christmas  and  other  club  deposits 

15,587,450  98 

13,738,285  87 

1,849,165  11 

Guaranty  fund     . 

143,627,175  95 

140,116,065  76 

3,511,110  19 

Profit  and  loss      .                     . 

80,268,820  49 

81,245,834  06 

977,003  57* 

Current  income,  less  expenses  and  taxes 

paid 

12,798,064  22 

13,493,528  50 

695,464  28* 

Unearned  discount 

345,108  95 

342,750  71 

2,358  24 

Reserved  for  dividends 

1,254,381   89 

1,304,052  45 

49,670  56* 

Bills  payable 

- 

1,972,434  43 

1,972,434  43* 

Sundry  liabilities.           .... 

2,402,085  03 

1,616,616  40 

785,468  63 

$2,393,217,720  87 

$2,377,138,503  61 

$16,079,217  26 

*Decrease. 
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STATEMENT  No.  4 
Total  Loans  and  Investments  of  Savings  Banks  on  October  31,  1989,  at 

Each  Specified  Rate  of  Interest 


Loans  on  Real 

Loans  on  Per- 

Bonds, 

Total  Loans  and 

Kate  (Per  Cent) 

Estate 

sonal  Security 

Stocks,  etc. 

Investments 

0 

$8,018,738  56 

$108,728  13 

$29,049,260  80 

$37,176,727  49 

.004 

- 

- 

100,000  00 

100,000  00 

.005 

-  ■ 

- 

400,000  00 

400,000  00 

.007 

- 

- 

100,000  00 

100,000  00 

.008 

- 

- 

100,000  00 

100,000  00 

.01 

- 

1,000,000  00 

1,000,000  00 

.02 

- 

500,000  00 

500,000  00 

.03 

- 

- 

50,000  00 

50,000  00 

.035 

- 

- 

200,000  00 

200,000  00 

.05 

- 

- 

1,400,000  00 

1,400,000  00 

.050 

- 

- 

100,000  00 

100,000  00 

.00 

- 

224,994  33 

224,994  33 

.07 

- 

- 

500,000  00 

500,000  00 

.071 

- 

- 

250,000  00 

250,000  00 

.079 

- 

- 

100,000  00 

100,000  00 

.08 

- 

- 

2,010,016  42 

2,010,016  42 

.09 

- 

- 

1,165,142  89 

1,165,142  89 

.093 

- 

.  _ 

50,000  00 

50,000  00 

.10 

- 

- 

5,034,877  61 

5,034,877  61 

.11 

- 

500,000  00 

500,000  00 

.12 

- 

- 

2,499,845  81 

2,499,845  81 

.125 

— 

- 

569,980  56 

569,980  56 

.128 

- 

- 

1,000,000  00 

1,000,000  00 

.13 

- 

- 

614,960  69 

614,960  69 

.14 

- 

- 

470,000  00 

470,000  00 

.15 

- 

- 

3,005,942  68 

3,005,942  68 

.16 

— 

- 

150,000  00 

150,000  00 

.17 

- 

359,838  50 

359,838  50 

.175 

- 

•  ■ 

24,970  26 

24,970  26 

.179 

- 

- 

279,974  05 

279,974  05 

.18 

- 

- 

884,875  89 

884,875  89 

.19 

- 

24,959  36 

24,959  36 

.197 

- 

- 

200,000  00 

200,000  00 

.20 

- 

- 

3,089,795  31 

3,089,795  31 

.21 

- 

- 

25,000  00 

25,000  00 

.22 

- 

- 

25,000  00 

25,000  00 

.23 

— 

- 

229,963  26 

229,963  26 

.24 

— 

- 

25,000  00 

25,000  00 

.25 

111,450  00 

- 

2,396,917  08 

2,511,367  08 

.29 

- 

- 

30,000  00 

30,000  00 

.30 

— 

- 

1,373,387  17 

1,373,387  17 

.325 

- 

25,000  00 

25,000  00 

.35 

- 

- 

990,974  53 

990,974  53 

.37 

- 

- 

9,000  00 

9,000  00 

.375 

- 

- 

1,500  00 

1,500  00 

.40 

- 

- 

1,138,417  33 

1,138,417  33 

.45 

- 

- 

349,942  81 

349,942  81 

.46 

- 

- 

20,000  00 

20,000  00 

.469 

- 

■ 

14,000  00 

14,000  00 

.48 

— 

- 

250,015  69 

250,015  69 

.50 

628,630  00 

- 

529,173  23 

1,157,803  23 

.55 

— 

- 

220,000  00 

220,000  00 

.60 

— 

111,500  00 

111,500  00 

.625 

- 

- 

156,200  00 

156,200  00 

.64 

- 

- 

204,704  00 

204,704  00 

.65 

— 

- 

95,000  00 

95,000  00 

.70 

- 

- 

93,001  00 

93,001  00 

.75 

100,000  00 

- 

1,973,150  00 

2,073,150  00 

.80 

- 

- 

4,500  00 

4,500  00 

.875 

- 

- 

102,000  00 

102,000  00 

.89 

- 

- 

19,000  00 

19,000  00 

.90 

- 

- 

5,500  00 

5,500  00 

.97 

— 

— 

50,000  00 

50,000  00 

1.00 

8,961,630  36 

338,492  20 

1,770,867  48 

11,070,990  04 

1.05 

- 

v  — 

3,000  00 

3,000  00 

1.10 

- 

- 

4,000  00 

4,000  00 

1.125 

- 

- 

6,144,557  55 

6,144,557  55 

1.15 

— 

— 

22,000  00 

22,000  00 

1 .  1875 

— 

— 

10,000  00 

10,000  00 

1.20 

170,000  00 

- 

11,000  00 

181,000  00 

1.25 

793,655  79 

232,630  00 

3,664,682  78 

4,690,968  57 

1.375 

- 

- 

2,624,631  00 

2,624,631  00 

1 .40 

— 

— 

132  00 

132  00 

1.46 

— 

- 

107,108  17 

107,108  17 

1 .50 

4,154,907  78 

480,324  96 

21,611,321  48 

26,246,554  22 

1.625 

- 

- 

5,384,839  10 

5,384,839  10 

1 .66 

— 

— 

2,400  00 

2,400  00 

1 .  666 

32,739  97 

32,739  97 
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STATEMENT  No.  4  —  Concluded 
Total  Loans  and  Investments  of  Savings  Banks  on  October  31,  1939,  at 

Each  Specified  Rate  of  Interest 


Loans  on  Real 

Loans  on  Per- 

Bonds, 

Total  Loans  and 

Rate  (Per  Cent) 

Estate 

sonal  Security 

Stocks,  etc. 

Investments 

1.67 

$3,500  00 

$3,500  00 

1.75 

$121,400  00 

$45,000  00 

10,939,542  21 

11,105,942  21 

1.92 

— 

— 

750  00 

750  00 

2.00 

17,598,780  12 

457,103  68 

15,764,004  35 

33,819,888  15 

2.10 

- 

— 

10,001  00 

10,001  00 

2.25 

560,017  43 

114,800  00  • 

7,637,451  64 

8,312,269  07 

2.50 

7,608,738  30 

385,003  90 

50,383,941  69 

58,377,683  89 

2.72 

— 

— 

125  00 

125  00 

2.74 

- 

- 

59,803  84 

59,803  84 

2.75 

- 

54,000  00 

134,662,406  01 

134,716,406  01 

2.875 

- 

- 

26,257,281  87 

26,257,281  87 

3.00 

57,412,532  86 

1,548,473  24 

61,982,804  89 

120,943,810  99 

3.125 

- 

- 

51,750,835  20 

51,750,835  20 

3.20 

— 

— 

2,400  00 

2,400  00 

3.25 

1,041,000  00 

249,850  00 

58,385,303  08 

59,676,153  08 

3.333 

— 

— 

391  00 

391  00 

3.375 

- 

- 

68,526,258  72 

68,526,258  72 

3.50 

14,266,303  01 

1,793,171  80 

43,171,285  38 

59,230,760  19 

3.625 

122,500  00 

— 

— 

122,500  00 

3.65 

— 

— 

6,200  00 

6,200  00 

3.75 

947,675  00 

91,600  00 

62,435,025  30 

63,474,300  30 

3.80 

— 

— 

600  00 

600  00 

3.875 

298,000  00 

- 

- 

298,000  00 

3.90 

— 

— 

500  00 

500  00 

4.00 

92,758,927  37 

3,985,841  51 

167,493,897  54 

264,238,666  42 

4.125 

204,500  00 

- 

7,000  00 

211,500  00 

4.25 

3,032,158  75 

98,470  00 

68,313,759  62 

71,444,388  37 

4.42 

40,700  00 

— 

— 

40,700  00 

4.50 

40,730,965  82 

1,474,748  43 

61,761,265  90 

103,966,980   15 

4.625 

- 

- 

1,838  00 

1,838  00 

4.65 

6,375  00 

— 

— 

6,375  00 

4.6875 

— 

— 

1  00 

1  00 

4.75 

4,267,953  25 

34,825  00 

1,174,494  57 

5,477,272  82 

4.90 

- 

- 

7,400  00 

7,400  00 

5.00 

249,451,662  49 

5,964,234  06 

79,756,154  33 

335,172,050  88 

5.25 

2,360,353  59 

18,714  86 

149,900  00 

2,528,968  45 

5.50 

378,035,311   61 

1,917,826  03 

3,038,118  25 

382,991,255  89 

5.75 

296,105  00 

- 

190,000  00 

486,105  00 

6.00 

80,741,163  70 

4,635,979  81 

9,681,935  90 

95,059,079  41 

6.40 

— 

— 

28,275  00 

28,275  00 

6.50 

253,722  68 

15,960  31 

775,968  13 

1,045,651   12 

6.94 

— 

— 

194,918  32 

194,918  32 

7.00 

88,538   12 

3,642  54 

1,308,014  42 

1,400,195  08 

7.50 

— 

— 

6,600  00 

6,600  00 

8.00 

- 

- 

14,471,056  62 

14,471,056  62 

8.75 

— 

— 

4,955  50 

4,955  50 

9.00 

- 

- 

64,368  54 

64,368  54 

10.00 

- 

- 

4,576,786  27 

4,576,786  27 

10 . 333 

- 

— 

1  00 

1  00 

10.60 

— 

- 

75  00 

75  00 

11.00 

- 

- 

13,250  00 

13,250  00 

12.00 

— 

- 

4,351,529  00 

4,351,529  00 

13.00 

- 

- 

76,345  75 

76,345  75 

14.00 

— 

— 

465,318  30 

465,318  30 

15.00 

— 

— 

1,691  00 

1,691  00 

16.00 

- 

- 

16,989,688  81 

16,989,68S  81 

19.00 

- 

— 

2,800  00 

2,800  00 

20.00 

- 

- 

912,921  70 

912,921  70 

24.00 

— 

— 

14,026  60 

14,026  60 

28.00 

- 

- 

1  00 

1  00 

30.00 

- 

- 

90,526  00 

90,526  00 

Totals  . 

$975,187,396  59 

$24,049,420  46 

$1,135,775,854  04 

$2,135,012,671  09 

Average  rate 

4.84 

4.46 

3.38 

4.06 

Average  rate  October 

31,  1938     . 

4.94 

4.55 

3.58 

4.23 
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STATEMENT  No.  5 
Dividends 
Hates  of  dividends  paid,  including  extra  dividends,  and  average  rates  earned 
upon  deposits  (exclusive  of  club  deposits)  during  the  last  twenty  years : 


Number  op 

Banks  paying 

at  Each  Rate 

RATE  OF 
DIVIDEND 
(PER  CENT) 

co 

at 

00 
co 

91 

CO 

to 

CO 

at 

in 

CO 

at 

CO 

at 

CO 

co 
en 

CM 

co 
at 

CO 

© 
co 
at 

9> 
CM 

at 

eo 

CM 

at 

CM 

at 

CM 

at 

in 

CM 

a. 

CM 

at 

CO 
CM 

at 

CM 
CM 
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STATEMENT  No.  6 
Real  Estate  by  Foreclosure 


Principal 
Balance  as  shown  in  statement  of  October  31,  1938,  16,317  estates 
Acquired  during  the  year  ending  October  31,  1939,  3,787  estates: 
Total  amount  of  loans  charged   to  this  account  during  year 
Expense  and  taxes  paid  ...... 

Total  principal  added  during  year     . 


Received  for  4,292  estates  sold  during  year 
Deduct : 

Profits  on  estates  sold    . 

Amounts  returned  to  former  owners 


Add: 

Losses  on  estates  sold    ..... 

Amounts  charged  off  to  cover  depreciation  or 

prospective  loss       .  .  .  .  . 


$797,226  48 
9,637  21 


$6,883,305  78 
6,030,508  78 


$31,857,389  30 
1,924,997  90 


$31,075,743  51 


806,863  69 
$30,268,879  82 


12,913,814  56 


Income 
Rents,  etc.,  received  during  year    .......     $16,189,137  17 

Expenses,  taxes,  etc.     .........        18,664,432  41 

Net  operating  deficit  applied  toward  increasing  book  value        ..... 

Balance  as  shown  in  statement  of  October  31,  1939  (15,812  estates  assessed  at 

$149,586,708.32  held  by  191  banks) 

Decrease  during  year   ............ 


$154,480,209   12 


33,782,387  20 
$188,262,596  32 


43,182,694  38 
$145,079,901  94 


2,475,295  24 

$147,555,197  18 
$6,925,011  94 


xii  P.D.  8,  Part,  I 

STATEMENT  No.  7 
Comparative  Statement  of  Yearly  Transactions  of  Savings  Banks 


Year 

ending  October  31 

Statistics  of  Business 

1939 

1938 

1937 

1936 

1935 

Accounts1 

Number  opened  during  year 

263,993 

256,902 

309,103 

301,267 

287,166 

Number  closed  during  year 

254,966 

291,869 

291,407 

304,837 

276,340 

Number  open  October  31 

2,820,601 

2,811,574 

2,846,541 

2,828,8453 

2,832,415 

Average  in  each  account  . 

$757.62 

$755.20 

$752.79 

$748.19 

$733.61 

Deposits  and  Withdrawals 

Total  deposits  October  31. 

$2,136,934,623 

$2,123,308,935 

$2,142,859,119 

$2,116,503,841 

$2,077,885,906 

Increase  over  previous  year 

$13,625,688 

$19,550,1842 

$26,355,278 

$38,617,935 

$33,821,388 

Number  of  deposits  during  year 

4,208,592 

3,945,024 

4,478,198 

4,056,094 

3,719,190 

Number  of  withdrawals  during  year  . 

3,640,820 

3,947,197 

3,739,591 

3,658,021 

3,706,383 

Average  deposit       .... 

$77.85 

$80.04 

$81.10 

$83 . 70 

$86.55 

Average  withdrawal 

$99.90 

$98.18 

$104.69 

$97.77 

$94.12 

Amount  deposited  during  year  . 

$327,618,299 

$315,752,799 

$363,177,179 

$339,492,042 

$321,894,652 

Amount  withdrawn  during  year 

$363,717,098 

$387,529,373 

$391,511,583 

$357,656,940 

$348,835,387 

Loans 

Of  $3,000  or  less  October  31       . 

106,881 

105,857 

105,025 

103,325 

105,313 

Amount  of  same       .... 

$162,224,526 

$164,367,589 

$158,336,994 

$158,148,822 

$164,257,873 

On  real  estate  October  31 

176,901 

176,933 

176,793 

178,047 

181,324 

Average  real  estate  loan  October  31    . 

$5,513 

$5,663 

$5,762 

$5,843 

$5,903 

Number  of  new  real  estate  loans  made 

during  year  .         .         . 

9,939 

9,576 

9,521 

7,532 

6,983 

Amount  of  same       .... 

$47,364,328 

$46,661,193 

$53,114,173 

$42,261,104 

$44,735,268 

On  personal  security 

15,442 

15,610 

16,731 

16,466 

18,009 

Average  amount  of  same  . 

$1,557 

$1,742 

$1,864 

$2,105 

$2,253 

Income,  Dividends,  etc. 

Total  income  .         .         .         .         . 

$86,677,841 

$88,617,523 

$90,782,547 

$91,715,760 

$95,676,156 

Dividends 

49,724,487 

52,226,390 

54,689,682 

56,782,832 

60,762,123 

Christmas  and  other  club  interest 

71,616 

74,800 

70,361 

67,607 

71,258 

Expenses 

9,851,302 

9,648,125 

9,545,601 

9,058,153 

8,816,229 

State  taxes      ..... 

1,141,755 

1,381.192 

1,608,779 

1,803,016 

1,980,103 

Credited  to  guaranty  fund 

5,759,096 

6,460,200 

6,773,145 

6,662,980 

6,742,155 

Ratios 

Per  Cent 

Per  Cent 

Per  Cent 

Per  Cent 

Per  Cent 

Dividends  to  income 

57.45 

59.02 

60.32 

61.99 

63.58 

Expenses  to  income  .... 

11.37 

10.89 

10.52 

9.88 

9.21 

State  taxes  to  income        .         .         . 

1.32 

1.56 

1.77 

1.96 

2.07 

Guaranty  Fund  additions  to  income  . 

6.64 

7.29 

7.46 

7.26 

7.05 

Other  deductions  to  income 

23.22 

21.24 

19.93 

18.91 

18.09 

Dividends  to  total  assets  October  31  . 

2.08 

2.20 

2.29 

2.41 

2.64 

Expenses  to  total  assets  October  31    . 

.41 

.40 

.40 

.38 

.38 

State  taxes  to  total  assets  October  31 

.05 

.06 

.07 

.08 

.09 

Guaranty  fund  additions  to  total  assets 

October  31 

.24 

.27 

.28 

.28 

.29 

Miscellaneous 

Amount  received  for  transmission 

$643,462 

$727,440 

$683,547 

$704,189 

$643,319 

Number  of  transactions    . 

5,415 

6,336 

6,832 

7,059 

8,301 

Number  of  banks  operating 

49 

50 

52 

49 

47 

1  Does  not  include  statistics  relating  to  Christmas  and  other  club  deposits.  8  Decrease. 

3  Decrease  accounted  for  by  payment  to  State  Treasurer  by  certain  savings  banks  of  32,696  so  called  thirty  year  unclaimed 
deposit  accounts  aggregating  $92,797.19  (General  Laws,  Chap.  168,  Sec.  42.) 


STATEMENT  No.  8 
Operating  Expenses 


Year  ending  October 

1938 

1937 

1936 

1935 

31,  1939 
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State  tax    (net) 

$1,141,755  20 

1.32 

$   .48 

1.56 

$   .58 

1.77 

$   .67 

1.96 

$   .77 

2.07 

$   .86 

Salaries    . 

6,009,276  70 

6.93 

2.51 

6.73 

2.51 

6.46 

2.45 

6.25 

2.43 

5.84 

2.43 

Rent 

966,968  97 

1.11 

.40 

1.10 

.41 

1.06 

.40 

1.04 

.40 

.98 

.41 

Advertising 

369,574  80 

.43 

.15 

.37 

.14 

.28 

.11 

.26 

.10 

.26 

.11 

Other  expenses 

2,505,481  87 

2.89 

1.05 

2.68 

1.00 

2.72 

1.03 

2.33 

.91 

2.13 

.88 

Total    . 

$10,993,057  54 

12.68 

$4.59 

12.44 

$4.64 

12.29 

$4.66 

11.84 

$4.61 

11.28 

$4.69 

P. I).  8,  Part  T.  xiii 

STATEMENT  No.  9 

Surplus 
Aggregate  guaranty  fund  and  profit  and  loss  account  of  the  savings  oanks  on 
October  31,  of  the  last  thirty-three  years. 

Based  on  Securities  at  Book  Values 


Guaranty  Fund 

Profit  and  Loss  Account 

Total 

YEAR 

Per 

Per 

' 

Per 

Amount 

Cent  of 
Deposits 

Amount 

Cent  of 
Deposits 

Amount 

Cent  of 
Deposits 

1907  . 

$32,825,176  05 

4.64 

$11,096,415  30 

1.57 

$43,921,591  35 

6.21 

1908  . 

33,547,581  14 

4.73 

12,929,970  80 

1.82 

46,477,551  94 

6.55 

1909   . 

34,740,030  12 

4.68 

14,131,426  80 

1.90 

48,871,456  92 

6.58 

1910   . 

36,155,736  30 

4.69 

14,609,348  21 

1.89 

50,765,084  51 

6.58 

1911   . 

37,648,475  12 

4.69 

15,353,443  23 

1.91 

53,001,918  35 

6.60 

1912  . 

39,493,627  68 

4.71 

16,564,496  36 

1.97 

56,058,124  04 

6.68 

1913  . 

41,243,486  11 

4.74 

18,105,304  63 

2.08 

59,348,790  74 

6.82 

1914   . 

42,932,209  82 

4.77 

21,021,547  30 

2.34 

63,953,757  12 

7.11 

1915  . 

44,398,015  35 

4.78 

23,969,412  47 

2.58 

68,367,427  82 

7.36 

1916  . 

47,108,302  92 

4.72 

24,988,036  58 

2.50 

72,096,339  50 

7.22 

1917   . 

49,556,786  47 

4.85 

26,874,748  69 

2.63 

76,431,535  16 

7.48 

1918   . 

50,426,647  96 

4.88 

30,096,324  46 

2.91 

80,522,972  42 

7.79 

1919   . 

53,033,228  25 

4.76 

31,941,730  05 

2.87 

84,974,958  30 

7.63 

1920   . 

57,205,293  14 

4.74 

36,221,087  33 

3.00 

93,426,380  47 

7.74 

1921   . 

60,012,928  33 

4.85 

40,289,423  26 

3.26 

100,302,351  59 

8.11 

1922  . 

63,052,032  69 

4.78 

44,020,463  02 

3.33 

107,072,495  71 

8.13 

1923  . 

68,008,083  18 

4.72 

47,622,854  28 

3.31 

115,630,937  46 

8.03 

1924  . 

72,489,967  40 

4.75 

50,645,251  98 

3.31 

123,135,219  38 

8.06 

1925  . 

77,271,990  09 

4.75 

55,502,555  27 

3.41 

132,774,545  36 

8.16 

1926  . 

81,674,340  09 

4.75 

60,282,274  06 

3.51 

141,956,614  15 

8.26 

1927  . 

86,515,962  24 

4.67 

63,385,856  28 

3.42 

149,901,818  52 

8.09 

1928  . 

91,965,173  97 

4.63 

66,911,841  31 

3.37 

158,877,015  28 

'  8.00 

1929  . 

96,671,464  13 

4.72 

77,035,969  46 

3.76 

173,707,433  59 

8.48 

1930  . 

101,072,626  27 

4.78 

78,687,136  10 

3.72 

179,759,762  37 

8.50 

1931   . 

105,003,806  59 

4.84 

81,600,996  82 

3.76 

186,604,803  41 

8.60 

1932  . 

106,213,292  98 

5.12 

72,605,034  45 

3.50 

178,818,327  43 

8.62 

1933   . 

107,533,096  13 

5.29 

71,222,527  61 

3.51 

178,755,623  74 

8.80 

1934  . 

114,192,738  02 

5.56 

72,287,759  02 

3.52 

186,480,497  04 

9.08 

1935   . 

120,804,892  56 

5.79 

72,957,511  50 

3.49 

193,762,404  06 

9.28 

1936  . 

127,353,720  24 

5.98 

78,374,558  01 

3.68 

205,728,278  25 

9.66 

1937   . 

134,126,865  37 

6.22 

81,274,029  57 

3.77 

215,400,894  94 

9.99 

1938  . 

140,116,065  76 

6.56 

81,245,834  06 

3.80 

221,361,899  82 

10.36 

1939   . 

143,627,175  95 

6.67 

80,268,830  49 

3.73 

223,896,006  44 

10.40 

Based  on  Securities  at  Estimated  Market  Values 


1907 

$32,825,176  05 

4.64 

$8,252,932  66 

1.17 

$41,078,108  71 

5.81 

1908 

33,547,581  14 

4.73 

17,436,211  55 

2.46 

50,983,792  69 

7.19 

1909 

34,740,030  12 

4.68 

22,302,689  86 

3.00 

57,042,719  98 

7.68 

1910 

36,155,736  30 

4.69 

19,941,773  55 

2.59 

56,097,509  85 

7.28 

1911 

37,648,475  12 

4.69 

21,115,669  58 

2.63 

58,764,144  70 

7.32 

1912 

39,493,627  68 

4.71 

21,123,202  37 

2.52 

60,616,830  05 

7.23 

1913 

41,243,486  11 

4.74 

11,261,415  36 

1.29 

52,504,901  47 

6.03 

1914 

42,932,209  82 

4.77 

15,247,028  05 

1.70 

58,179,237  87 

6.47 

1915 

44,398,015  35 

4.78 

16,306,431  15 

1.75 

60,704,446  50 

6.53 

1916 

47,108,302  92 

4.72 

25,935,719  12 

2.60 

73,044,022  04 

7.32 

1917 

49,556,786  47 

4.85 

3,830,522  431 

.37 

45,726,264  04 

4.47 

1918 

50,426,647  96 

4.88 

4,880,023  Oli 

.47 

45,546,624  95 

4.41 

1919 

53,033,228  25 

4.76 

7,695,259  90i 

.69 

45,337,968  35 

4.07 

1920 

57,205,293  14 

4.74 

20,703,232  45* 

1.72 

36,502,060  69 

3.02 

1921 

60,012,928  33 

4.85 

8,441,928  89i 

.68 

51,570,999  44 

4.17 

1922 

63,052,032  69 

4.78 

43,514,902  56 

3.31 

106,566,935  25 

8.10 

1923 

68,008,083  18 

4.72 

30,480,596  33 

2.12 

98,488,679  51 

6.84 

1924 

72,489,967  40 

4.75 

62,821,866  87 

4.11 

135,311,834  27 

8.86 

1925 

77,271,990  09 

4.75 

76,259,175  08 

4.69 

153,531,165  17 

9.44 

1926 

81,674,340  09 

4.75 

95,472,586  09 

5.55 

177,146,926  18 

10.30 

1927 

86,515,962  24 

4.67 

134,764,863  72 

7.28 

221,280,825  96 

11.95 

1928 

91,965,173  97 

4.63 

129,053,343  11 

6.49 

221,018,517  08 

11.12 

1929 

96,671,464  13 

4.72 

162,205,967  42 

7.92 

258,877,431  55 

12.64 

1930 

101,072,626  27 

4.78 

147,353,549  71 

6.96 

248,426,175  98 

11.74 

1931 

105,003,806  59 

4.84 

60,523,755  36 

2.79 

165,527,561  95 

7.63 

1932 

106,213,292  98 

5.12 

7,403,000  86 

.36 

113,616,293  84 

5.48 

1933 

107,533,096  13 

5.29 

38,973,259  48 

1.92 

146,506,355  61 

7.21 

1934 

114,192,738  02 

5.56 

73,778,229  39 

3.59 

187,970,967  41 

9.15 

1935 

120,804,892  56 

5 .  79 

101,057,435  60 

4.84 

221,862,328  16 

10.63 

1936 

127,353,720  24 

5.98 

158,467,995  16 

7.45 

285,821,715  40 

13.43 

1937 

134,126,865  37 

6.22 

118,077,448  07 

5.47 

252,204,313  44 

11.69 

1938 

140,116,065  76 

6.56 

88,256,283  63 

4.13 

228,372,349  39 

10.69 

1939   . 

143,627,175  95 

6.67 

86,200,178  96 

4.00 

229,827,354  91 

10.67 

1  Less. 


XIV 


P.D.  8,  Parti. 


STATEMENT  No.  10 
Assets  producing  No  Income  during  the  Year 

(Exclusive  of  bank  buildings  and  furniture  and  fixtures) 


October  31,  1939 

October  31,  1938 

Number 

of 
Loans 

Amount 
loaned  or 
invested 

Number 

of 

Loans 

Amount 
loaned  or 
invested 

Real  estate  loans         .          .          . 

Personal  security  loans         . 

Stocks,  bonds,  etc.,  acquired  to  secure  indebtedness 

Bonds        ........ 

Deposits  in  banks  not  on  interest 

5,134 
256 

$77,359,359  64 

3,044,777  27 

712,603   12 

21,389,593  82 

60,728,728  58 

5,636 
349 

$85,455,290  20 

3,280,732  31 

1,349,721  81 

22,699,636  10 

45,324,330  00 

Total  assets  producing  no  income 

- 

$163,235,062  43 

$158,109,710  42 

P.l).  8,  Parti. 
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ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  SAVINGS  BANKS 
AND  INSTITUTIONS  FOR  SAVINGS  AT  THE  CLOSE  OF 
BUSINESS,  OCTOBER  31,  1939. 


ABINGTON  —  ABINGTON  SAVINGS  BANK 

Incorporated  March  17,  1853.  Number  of  corporators,  50 

C.  Morton  Packard,  President  Archie  C.  Gilman,  Treasurer 

Everett  L.  Crowell,  Clerk  of  the  Corporation 

Board  of  Trustees:  L.  D.  Chandler*t,  J.  F.  Coughlan*.  Karl  Crook,  E.  L.  Crowell,   C.  F.  Fitzpatrick,  G.  F. 

Garrity,  A.  C.  Gilman,  F.  W.  Goodhue,  F.  S.  Murphy t,  A.  H.  Nash*,  C.  M.  Packard*,  J.  V.  Poole,  A.  I. 

Randall*,  W.  A.  Robbinst,  J.  P.  Smith*,  C.  N.  Tanner,  W.  T.  Taylor,  D.  D.  Wyman. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and  October  5 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,549,157  00 

Other  public  funds,  bonds  and  notes  481,790  00 

Railroad  bonds  and  notes          .          .  135,000  00 

Telephone  company  bonds        .           .  89.580  00 
Gas,    electric    and    water    company 

bonds           .          .           .           .           .  137,000  00 

Bank  and  trust  company  stocks         .  149,157  00 

Securities  acquired  for  debts     .          .  176  00 
Loans  on  real  estate    (less    $6,375.31 

due  thereon)         .          .          .          .  3,777,568  22 

Loans  on  personal  security        .          .  14,341  00 

Bank  building  (est.  vol.,  $75,000)        .  74,000  00 
Real  estate  by  foreclosure,  (assessed 

value,  $408,081)              .          .           .  334,091  31 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  5,887  40 
Due  from   Mutual  Savings   Central 

Fund,  Inc 10,319  30 

Deposit  Insurance  Fund             .           .  18,107  32 

Due  from  banks  and  trust  companies  196,373  05 

Cash 10,043  25 

Other  assets  .          .          .          .          .  661  80 

Total  Assets  ....  $7,983,252  65 


Liabilities 

Deposits    (6,239    accounts,    average, 
$1,109.68)  ...._. 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (7.88%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest,  etc.  less  current  expenses     . 


,923,273  69 
25,439  50 


547,741  00 

454,954  60 

31,843  86 


Total  Liabilities 


$7,983,252  65 


Total  Expenses  for  Year  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  —  $17,508.49 

Cost  per  $1,000  of  assets        .  —  2.19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $338,615.81. 


Rent 
$2,400.00 
.30 


Advertising 
$609.94 
.08 


Other 
Expenses 

$17,675.52 
2.21 


Total 
8,193.95 

4.78 
4.48 


Rates  on  Investments  and  Loans  (Average  on  All,  4.59%) 
949  real  estate  loans,  averaging  $3,980.58  (average  rate,  5.35%);  4%,  $7,500;  43^%,  $12,250;   5%,  $1,325,589; 
5H%,  $2,187,198;  6%,  $234,157;  6^%,  $10,375;  7%,  $500. 
35  personal  loans,  averaging,  $409.74  (average  rate,  5.09%);  5%,  $13,086;  6%,  $1,255. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.77%). 
Number  of  loans  not  over  $3,000  each,  505,  amounting  to  $750,732.67. 
82  real  estate  loans  made  during  year,  amounting  to  $247,450. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M%  • 

Oct.     1939,  1%%  . 
Number  of  deposits  during  year,  3,919,  amounting  to  (accounts  opened  463) 


Number  of  withdrawals  during  year,  7,076,  amounting  to  (accounts  closed  457) 
Net  decrease  in  amount  due  depositors  (accounts  increased  6) . 


$86,708  59 

85,530  21 

545,696  39 

$717,935  19 

882,367  32 

$164,432  13 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pot'     V'sllIP 

$153,000  U.  S.  Treas.  Bonds  2^s 
430,000  U.  S.  Treas.  Bonds  2J^s 
485,000  U.  S.  Treas.  Bonds  3s 

50,000  U.  S.  Treas.  Bonds  3  Ms 
285,000  U.  S.  Treas.  Bonds  3Ms 
440,000  U.  S.  Treas.  Bonds  4s 
465,000  U.  S.  Treas.  Bonds  4  Ms 
244,175  Home  Owners' Loan  Corp. 
Bonds  3s 
10,000  California  5Ms 
10,000  Massachusetts  lMs 


Par  Value 
$50,000  Massachusetts  2J^s 
15,000  Michigan  5J^s 
5,000  Michigan  5%s 
10,000  No.  Dakota  5s 
10,000  No.  Dakota  5>^s 
10,000  No.  Dakota  5^s 
10,000  Oregon  5Ks 
10,000  So.  Dakota  6s 
10,000  West  Virginia  4^s 
20,000  Boston  5s 
10,000  Cleveland,  O.  5s 
20,000  Des  Moines,  la.  6s 


$10,000  Detroit,  Mich.  6s 
20,000  Los  Angeles,  Cal.  5s 

9,000  Lynn  3s 

5,000  New  Bedford  5Hs 
10,000  Newport,  R.  I.  5J^s 

2,000  Newton  2s 
10,000  Pasadena,  Cal.  5s 
10,000  Phoenix,  Ariz.  4Ks 
14,000  Quincy  2^s 
10,000  St.  Paul,  Minn.  5J^s 
10,000  San  Diego,  Cal.  5s 
10,000  San  Francisco,  Cal.  5s 


*  Board  of  Investment 
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Par  Value 
$  5,000  Santa  Monica,  Cal.  5s 
10,000  South  Bend,  Ind.  5^s 
18,000  Springfield  2>^s 

5,000  Waltham  2s 

5,000  Waltham  2^s 
10,000  Wheeling,  W.  Va.  5s 

3,000  Woburn  5s 

4,000  Abington  2s 

5,000  Abington  2^s 

6,000  Abington  4s 
12,000  Avon  2^s 
12,000  East  Bridgewater  2^s 
13,000  Eastham  2&s 
10,000  Fairhaven  4s 

1,000  Mansfield  5  Ms 
10,000  Methuen  5^s 

9.000  Milford  2%s 
10,000  Shirley  2^s 

7,000  Spencer  2s 

9,000  Westport  2y2s 


Railroad  Bonds 

$25,000  Boston  &  Albany  5s 
10,000  Lexington  &  Eastern  5s 
10,000  Oregon  Short  Line  5s 
20,000  Phila.,  Bait.  &  Wash.  5s 
20,000  Pitts.,  Cinn.,    Chi.   &    St. 

L   5s 
25,000  Union  Pacific  4s 
25,000  Vandalia  4s 


Telephone  Company  Bonds 

$50,000  Bell  Tel.  Co.  of  Penn.  5s 
40,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$57,000  Conn.  Lt.  &  Pow.  Co.  7s 
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Par  Value 
$10,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 
&  Pow.  Co.  5s 
40,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Salmon  River  Pow.  Co.  5s 
10,000  Syracuse  Gas  Co.  5s 


Bank  Stocks 

Shs. 

100  Abington  Nl.  Bk. 
30  First  Nl.  Bk.,  Adams 
75  Day  Tr.  Co.,  Boston 
1,500  First  Nl.  Bk.,  Boston 

250  Nl.  Rockland  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.  Boston 

500  Second  Nl.  Bk.,  Boston 

120  Brockton  Nl.  Bk. 

100  Plymouth  Nl.  Bk. 


Ira  S.  Ball,  President 


ADAMS  —  SOUTH  ADAMS  SAVINGS  BANK 

Incorporated  May  1,  1869.     Number  of  corporators,  56 

James  L.  McClement,  Treasurer 
Frank  E.  Braman,  Clerk  of  the  Corporation 

Board  of  Trustees:  I.  S.  Ball*,  F.  E.  Braman,  B.  C.  Desrochers,  W.  J.  Donovan,  J.  C.  Dudley*!,   F.  A.  Malleyt, 
D.  A.  Murphy,  R.  E.  Noble*,  William  Rochet,  F.  W.  Smith*,  Frank  Szetela*,  J.  J.  Thompson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.     Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val,  $138,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   (assessed 

value,  $321,210)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$32,065  63 

362,576  64 

41,000  00 

41,114  27 

65,079  62 

6  00 

1,930,753  61 

41,046  55 

123,000  00 

10,000  00 

294,757  80 

318  43 

6,078  49 

10,163  93 

504,654  92 

7.350  42 


$3,469,966  31 


Liabilities 

Deposits     (4,883    accounts,    average, 

$64044)      ■  ■  ■ 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.64%    of  de- 
posits) .  .  .  . 

6.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        . 


,127,282  28 
593  00 


239,080  00 
68,053  77 
34,182  78 

774  48 


Total  Liabilities 


$3,469,966  31 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $3,221.87       $9,773.50  $2,000.00  $417.20 

Cost  per  $1,000  of  assets        .  .93  2.81  .58  .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $145,998.07. 


Other 
Expenses 
$5,508.26 
1.59 


Total 
J.920.83 
6.03 
4.52 


Rates  on  Investments  and  Loans  (Average  on  All,  5.22%) 
669  real  estate  loans,  averaging  $2,886.03  (average  rate,  5.47%) ;  5%,  $241,325;  5^%,  $1,577,671;  6%, 
62  personal  loans,  averaging  $662.04  (average  rate,  4.76%);  3M%,  $7,050;  4H%.  $5,156;  5%,  $25 
$3,148. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.38%). 
Number  of  loans  not  over  $3,000  each,  526,  amounting  to  $661,895.72. 
53  real  estate  loans  made  during  year,  amounting  to  $107,696.56. 


$111,757 
692,  6% 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,   1939,  1J4% 

July,  1939,  1M%-  •  • 

Number  of  deposits  during  year,  6,464,  amounting  to  (accounts  opened  685) 

Number  of  withdrawals  during  year,  5,170,  amounting  to  (accounts  closed.  426) 
Net  increase  in  amount  due  depositors  (accounts  increased  259) 


$36,971  3S  ; 
37,690  95  ! 
524,082  05 

$598,744  38  i 
500,007  75!) 

$98,736  03'j 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

$30,000  U.  S.  Treas.  Bonds  3%s 

Railroad  Bonds 
$10,000  Atch.,  Top.  A:  S.  Fe  4s 
25  000  Atlantic  Coast  Line  4s 
12.000  Atlantic  Coast  Line  4J^s 
15.000  Baltimore  &  Ohio  5s 
2G.000  Baltimore  &  Ohio  6s 

5,000  Boston  <k  Maine  4s 
47.o00  Boston  <t  Maine  5s 
10.000  Carth.  &  Adiron.  4s 
8.000  Cleve.  Term.  &  Valley  4s 
5.000  Oreat  Northern  4s 
25.000  Great  Northern  4^s 
35.000  Illinois  Central  4s 
13.000  Maine  Central  4>£s 
25.000  Nash.,  Chatt.  &  St.  L.  4s 


Par  Value 
$15,000  N.  Y.  C.  &  H.  R.  4s 
25.000  N.  Y.  C.  <k  H.  R.  4^s 
25.000  N.  Y..  Lack.  &:  West.  4s 
30.000  Pennsvlvania  3%s 
10.000  Pere  Marquette  4~ 
5.000  So.  Pacific  4s 
10,000  So.  Pacific  Co.  4^s 
3,000  Washington  Co.  3^s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4}4s 
11,000  Boston  Elevated  5s 
25.000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 
$25,000  N.    Y.    State    El.    &    Gas 
Corp.  4s 
15,000  Pennsylvania  El.  Co.  5s 


Shs. 

90 

50 

200 

450 

34 

12 

21 

10 

6 

100 


Bank  Stocks 

Fire!  Nl.  Bk..  Adams 
Greylock  Nl.  Bk..  Adams 
.;V-    Nl.  Bk..  Boston 
Nl.  Shawmut  Bk..  Boston 
Holvoke  Nl.  Bk. 
Lee  Nl.  Bk. 
North  Adams  Nl.  Bk. 
Agricultural  Nl.  Bk..  Pittsfield 
Pittsfield-Third  NL  Bk.   &   Ti  . 

Co. 
Springfield  Nl.  Bk. 
Williamstown  Nl.  Bk. 


AMESBURY  —  PROVIDENT    INSTITUTION    FOR    SAVINGS    IN    THE    TOWNS 

OF  SALISBURY  AND  AMESBURY 

Incorporated  February  20,  1828.     Number  of  corporators,  35 

Harvey  B.  Locke,  President  Elsa  L.  Williams,        1  i,rfdn)li  rr„,,/r(.r  . 

Boyd  N.  Jones,  Treasurer  George  L.  Briggs,  JT.f  Assistant  Treasurers 

John  J.  Allen,  Clerk  of  the  Corporation 
Board  of  Trustees:  J.  J.  Allent,  E.  W.  M.  Bailev.  G.  L.  Briggs. t*  Alexander  Brown,  Charles  Falconer.  H.  P. 

Gale,  B.  N.  Jones,  H.  W.  Kruschwitz,  H.  B.  Locke*,  A.  N.  Parry,  G.  W.  Pettengill*,  S.  L.  Portert. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 

Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,   OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,929,364  00 

Other  public  funds,  bonds  and  notes  122,154  SO 

Railroad  bonds  and  notes          .           .  29,988  56 

Telephone  company  bonds        .           .  25,000  00 
Gas,    electric    and    water    company 

bonds           .          .           .  .        .           .  355,000  00 

Bank  and  trust  company  stocks         .  223,304  49 

Securities  acquired  for  debts     .           .  2,702  00 
Loans  on  real  estate  (less  $951.60  due 

thereon)      .           .                     .           .  1,781,197  43 

Loans  on  personal  security        .           .  30,875  64 
Bank  building  {est.  vol.,  850,000)        .  38,496  98 
Furniture  and  fixtures      .           .           .  569  44 
Real  estate  by  foreclosure,  etc.   (as- 
sessed[valued  8233, 550)             .          .  181,659  45 
Taxes,  insurance,  etc.  paid  on  mort- 
gaged properties             .           .           .  1,763  97 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  7,700  54 

Deposit  insurance  Fund            .           .  11,459  61 

Due  from  banks  and  trust  companies  164,010  3S 

Cash  and  cash  items         .           .          .  4,439  24 

Other  assets 4,711  90 


Total  Assets 


$4,914,398  43 


Liabilities 

Deposits     (7,555    accounts,    average, 

§576.04)      ■  ■  ■ 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.   Guaranty    fund    (7.68%    of  de- 
posits) .... 

0.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        .... 


$4,351,947  49 
2,889  50 


334,360  76 

221.357  87 

3,492  81 

350  00 


Total  Liabilities 


$4,914,398  43 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
Rent  Advertising     Expenses 

$2,400.00 
.49 


$744.07 
15 


$7,412.20 
1.51 


Total 
$28,474.20 
5.79 
5.10 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,017.74     S16,900.19 

Cost  per  $1,000  of  assets        .  .20  3.44 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $193,058.28. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.85%) 
519  real  estate  loans,  averaging  $3,431.98  (average  rate,  5.23%);  3%,  S50.325:  4%,  $95,274:  4%%.  $20,275;  5% 
$454,120;  53^%,  $1,095,332;  6%,  $65,871. 
45  personal  loans,  averaging  $686.13  (average  rate,  4.32%);  4%,  $22,704;  5%,  $4,933;  532%,  §2,924;  6%, $315. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.93%). 
Number  of  loans  not  over  $3,000  each,  380,  amounting  to  $465,604.14. 
42  real  estate  loans  made  during  year,  amounting  to  $95,195. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  April,  1939,  1J4% 

Oct.,    1939,  \H% 
Number  of  deposits  during  year,  6,825,  amounting  to  (accounts  opened  369) 

Number  of  withdrawals  during  year,  7,096,  amounting  to  (accounts  closed  332) 
Net  decrease  in  amount  due  depositors  (accounts  increased  37) 


$53,555  12 

53,247  91 

420,358  S3 

$527,161  S6 
578,635  91 

$51,474  05 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$114,000  U.  S.  Treas.  Bonds  2Ms 

477,000  U.  S.  Treas.  Bonds  2%s 

50,000  U.  S.  Treas.  Bonds  2%s 

75,000  U.  S.  Treas.  Bonds  Syss 

526,000  U.  S.  Treas.  Bonds  3Ms 

100,000  U.  S.  Treas.  Bonds  3%s 

50,000  U.  S.  Treas.  Bonds  4Ms 

27,500  U.  S.  Treas.  Notes  l^s 

166,000  U.  S.  Treas.  Notes  l%s 

110,000  U.  S.  Treas.  Notes  lMs 

30,000  U.  S.  Treas.  Notes  1 5As 

200,000  U.  S.  Treas.  Bills 

3,875  Home  Owners'  Loan  Corp. 
Bonds  2Ms 
53,000  Boston  4s 

5,000  Boston  4Ms 
12,000  Fall  River  2 Ms 
350  Amesbury  3Ms 
42,000  Boston  Met.  Dist.  2Ms 
10,000  Lanesborough    (F.    &    W. 
D.)  2Ms 


Railroad  Bonds 

Par  Value 
$45,000  Central  R.R.  of  N.  J.  5s 
25,000  Chi.  &North  Western  4%s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
6,000  St.  L.,  Peo.  &  North  W. 
5s 

Telephone  Company  Bonds 
$25,000  Southwest.  Bell  Tel.  Co.  3s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  3Ms 
25,000  Central  Me.  Pow.  Co.  4s 
25,000  Consumers  Pow.  Co.  3Ms 
25,000  Narragansett  El.  Co.  3 Ms 
50,000  Niagara    Falls    Pow.    Co. 

3Ms 
50,000  Ohio  Pow.  Co.  3 Ms 
30,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ms 
50,000  Rochester  Gas  &  El.  Corp. 

3Ms 


Par  Value 
$30,000  Savannah  El.  &  Pow.  Co. 

4s 
60,000  Westchester  Ltg.  Co.  3 Ms 

Bank  Stocks 

Shs. 
100  Powow  River  Nl.  Bk.,A  mes- 
bury 
75  Day  Tr.  Co.,  Boston 
1,300  First  Nl.  Bk.,  Boston 

75  Merchants  Nl.  Bk.,  Boston 
1,500  Nl.  Shawmut  Bk.,  Boston 
250  Second  Nl.  Bk.,  Boston 
193  State  Street  Tr.  Co.,  Boston 
40  Webster    &    Atlas    Nl.     Bk., 

Boston 
227  Harvard  Tr.  Co.,  Cambridge 
53  Bay  State  Merchants  Nl.  Bk., 

Lawrence 
30  Union-Old    Lowell    Nl.    Bk., 
Lowell 
200  Newton  Tr.  Co. 
500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


AMHERST  —  AMHERST  SAVINGS  BANK 

Incorporated  April  5,  1864.     Number  of  corporators,  31 


Fred  H.  Hawley,  President 

Fred  C.  Kenney,  Clerk  of  the  Corporation 


Robert  S.  Morgan,  Treasurer 
Herman  F.  Page,  Assista?it  Treasurer 


Board  of  Trustees:  W.  H.  Atkins,  R.  R.  Blair,  E.  M.  Bolles,  G.  B.  Burnett*,  W.  T.  Chapin,  H.  W.  Cowan, 
George  Cutlerf,  A.  H.  Douglass,  C.  R.  Elder,  C.  H.  Haskins*.  F.  H.  Hawley*,  E.  B.  Holland,  F.  C.  Kenneyt, 
R.  S.  Morgan,  J.  F.  Page*t,  F.  A.  Thompson,  T.  L.  Warner. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,501,925  00 

Other  public  funds,  bonds  and  notes  158,880  00 

Railroad  bonds  and  notes          .           .  1,456,496  42 

Street  railway  bonds         .          .           .  49,000  00 

Boston  Terminal  Co.  bonds      .           .  135,000  00 

Telephone  company  bonds        .           .  75,000  00 
Gas,    electric    and    water    company 

bonds 1,348,387  50 

Bank  and  trust  company  stocks         .  62,373  00 
Loans  on  real  estate  (less  $5,400  due 

thereon) 4,615,467  00 

Loans  on  personal  security        .           .  39,744  50 

Bank  building  (est.  vol.,  $45,000)        .  47,000  00 
Real  estate  by   foreclosure,  (assessed 

value,  $319,070)              .          .          .  353,179  73 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties             .           .           .  7,129  39 
Due   from    Mutual   Savings   Central 

Fund,  Inc 13,657  29 

Deposit  Insurance  Fund             .           .  28,229  80 

Due  from  banks  and  trust  companies  133,741  56 

Cash  and  cash  items         .          .           .  8,671   11 

Other  assets 235  00 


Total  Assets  . 


.  $11,034,117  30 


Liabilities 

Deposits   (10,956    accounts,    average, 

$883.36)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.19%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest  and  rents,  less   current  ex- 
penses 
Other  liabilities        . 


,678,095  73 
18,885  25 


601,056  56 
574,137  42 

158,038  71 
3,903  63 


Total  Liabilities 


$11,034,117  30 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $8,704.36     $27,679.00  $2,000.00  314.65 

Cost  per  $1,000  of  assets        .  .79  2.51  .18  .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $445,857.69. 


Other 
Expenses 
$7,685.36 
.69 


Total 
$46,383.37 
4.20, 
3.23 


Rates  on  Investments  and  Loans  (Average  on  All,  4.38%) 
1,184  real  estate  loans,  averaging  $3,898.20  (average  rate,  5%);  5%,  $4,615,467. 

123  personal  loans,  averaging  $323.13  (average  rate,  4.91%);  3M%.  $2,475;  5%,  $37,269. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.89%). 
Number  of  loans  not  over  $3,000  each,  875,  amounting  to  $1,098,919.75. 
si  real  estate  loans  made  during  year,  amounting  to  $287,311. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 

"dinarv  dividends  declared  during  year:  Jan.,    1939,  1J^% 

July,    1939,  V4% 
limber  of  deposits  during  year,  12,053,  amounting  to  (accounts  opened  801) 

umber  of  withdrawals  during  year,  11,585,  amounting  to  (accounts  closed  654) 
Net  increase  in  amount  due  depositors  (accounts  increased  147) 


$139,895  86 

1 1 7,953  26 

1,389,036  99 

.$1,046,886  11 

1,480,156  66 

$106,729  45 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ir  Value 

25,000  U.  S.  Treas.  Bonds  2J^s 
15,000  U.  S.  Treas.  Bonds  2 Ms 
15,000  U.  S.  Treas.  Bonds  2J/8s 
10,000  U.  S.  Treas.  Bonds  3s 
50,000  U.  S.  Treas.  Bonds  3^s 
75,000  U.  S.  Treas.  Bonds  3^s 
50,000  U.  S.  Treas.  Bonds  3%s 
50,000  U.  S.  Treas.  Bonds  3Ms 
39,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4}^s 
22,925  Home  Owners'  Loan  Corp. 

Bonds  3s 
50,000  Detroit,  Mich.  4^s 

7,000  Medford  3Ms 
12,000  Quincy  2%s 
12,000  Quincy  3J^s 

5,000  Woburn  3^s 
52,000  Amherst  4J^s 
24.000  Wayland  3Hs 

7,000  Whitman  4s 


10,000 
25,000 
15,000 
15,000 
10,000 
69,000 
25,000 
50,000 
50,000 
50,000 
25,000 
10,000 
85,000 
50,000 
25,000 
60,000 
45,000 
25,000 
35,000 
25,000 
46,000 
25,000 
55,000 
65,000 
25,000 
00,000 
50,000 
35,000 
25,000 


Railroad  Bonds 

Atch.,  Top.  &  S.  Fe  4s 
Baltimore  &  Ohio  5s 
Boston  &  Albany  4  Ms 
Boston  &  Maine  4s 
Boston  &  Maine  4J^s 
Boston  &  Maine  5s 
Central  R.R.  of  N.  J.  4s 
Central  R.R.  of  N.  J.  5s 
Chesapeake  &  Ohio  3J/£s 
Chi.  &  North  Western  5s 
Cleve.  Term.  &  Valley  4s 
Grand  Rapids  &  Ind.  4^s 
Great  Northern  3 Ms 
Great  Northern  4J^s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  4s 
Lehigh  Valley  Ry.  4}^s 
Long  Island  4s 
Louis.  &  Nashville  3Ms 
Louis.  &  Nashville  5s 
N.  Y.  C.  5s 
N.  Y.  C.  &  H.  R.  3J^s 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.  C.  &  H.  R.  4^s 
N.  Y.,  N.  H.  &  H.  3Hs 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  4s 
No.  Pacific  5s 
No.  Pacific  6s 


Par  Value 
$25,000  Pennsylvania  3  Ms 
25,000  Pennsylvania  4j|s 
65,000  Pennsylvania  4^s 
75,000  Pennsvlvania  5s 
50,000  Pere  Marquette  4^s 
25,000  Phila..  Bait,  &  Wash.  4J^s 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
25,000  St.  L.,  Peo.  &  North  W.  5s 
40,000  So.  Pacific  4s 
35,000  So.  Pacific  Co.  4^s 
75,000  Southern  Ry.  4s 
35,000  Union  Pacific  4s 
25,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$25,000  Boston  Elevated  5s 
25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$60,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$85,000  Bangor  Hydro-El.  Co.  3 Ms 
60,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
20,000  Central  Me.  Pow.  Co.  3 Ms 
50,000  Central  Me.  Pow.  Co.  4s 
50,000  Central     Vt,     Pub.     Ser. 

Corp.  3J^s 
40,000  Cleveland  El.  111.  Co.  3 Ms 
25,000  Consumers  Pow.  Co.  3  Ms 
60,000  Cumberland  Co.   Pow.   & 

Lt.  Co.  3^s 
4,000  Detroit  Edison  Co.  3  Ms 
25,000  Green  Mt.  Pow.  Corp.3Ms 
25,000  Indianapolis   Pow.   &   Lt. 

Co.  3Ms 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

3Ms 
34,000  Metropolitan  Ed.  Co.  4s 
86,000  Narragansett  El.  Co.  3  Ms 
25,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
23,000  N.  Y.  Pow.  &  Lt.  Corp. 

4Ms 


Par  Value 
$20,000  N.   Y.    State    El.   &  Gas 

Corp.  4s 
25,000  N.   Y.    State    El.   &  Gas 

Corp.  4Ms 
30,000  Niagara,  Lock. & Ont. Pow. 

Co.  5s 
50,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  3  Ms 
50,000  Pacific  Gas  &  El.  Co.  3Ms 
35,000  Pacific  Gas  &  El.  Co.  6s 
65,000  Pennsylvania  El.  Co.  5s 
35,000  Pennsvlvania  Pow.  &  Lt. 

Co.  3Ms 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
50,000  Public  Service  Co.  of  N.  H. 

3Ms 
25,000  Southern  Cal.Ed.  Co.  3 Ms 
35,000  Toledo  Edison  Co.  3 Ms 
25,000  Twin  State  Gas  &  El.  Co. 

5Ms 
75,000  Westchester  Ltg.  Co.  3Ms 
20,000  Western  N.  Y.  Util.  Co.  5s 
25,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
49,000  Wisconsin  Pub.  Ser.  Corp 

4s 

Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Amherst 
75  Day  Tr.  Co.,  Boston 
250  First  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
16  Second  Nl.  Bk.,  Boston 
47  First  Nl.  Bk.,  Easthampton 
112  Franklin   Co.    Tr.  Co.,  Green- 
field 
50  Hadley  Falls  Tr.  Co.,  Holyoke 
275  Holyoke  Nl.  Bk. 
33  Merchants  Nl.  Bk.,  New  Bed- 
ford 
234  First  Nl.  Bk.,  Northampton 
67  Northampton  Nl.  Bk.  &  Tr.  Co. 
75  Springfield  Nl.  Bk. 
9  Mechanics  Nl.  Bk.,  Worcester 
9  Worcester  Co.  Tr.  Co.,  Worces- 

38  City  Nl.  Bk.,  Danbury,  Conn. 
30  Nl.    Bk.    of    Commerce,    New- 
London,  Conn. 
234  Thames  Bk.   &   Tr.   Co.,   Nor- 
wich, Conn. 


ANDOVER  —  ANDOVER  SAVINGS  BANK 

Incorporated  April  2,  1834.     Number  of  corporators,  30 


urton  S.  Flagg,  President 

Ifred  E.  Stearns,  Clerk  of  the  Corporation 


Louis  S.  Finger,  Treasurer 

Mary  F.  Kimball,  Assistant  Treasurer 


■>ard  of  Trustees:  F.  A.  Buttrick*  L.  S.  Finger,  B.  S.  Flagg*,  E.  V.  Frenchf.  F.  H.  Jones*,  C.  C.  Kimballt, 
P.  F.  Ripleyt,  A.  E.  Stearns,  Abbot  Stevens,  C.  J.  Stone.     (One  vacancy.) 

eposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate   (less  $1,536.77 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $94,500.) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,610,160) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


£2,982,000  00 

61,000  00 

850,066  15 

7,000  00 

50,854  00 

25,000  00 

180,950  00 

696,886  95 

34,515  15 

6,561,502  11 

194,843  09 

63,000  00 

2,021,553  26 

13,818  25 

23,161  40 

36,505  33 

498,818  25 

23,168  65 

4,290  44 


Total  Assets 


§14,328,933  03 


Liabilities 

Deposits    (11,951    accounts,    average, 

$1,126.97)   .  .  .  . 

Surplus: — 

a.  Guaranty    fund    (4.34%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,   less   current   expenses   and 

taxes  ..... 

Other  liabilities        .... 


$13,468,389  25 


584,500  00 
254,061  97 

18,994  67 
2,987  14 


Total  Liabilities 


$14,328,933  03 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
Rent         Advertising     Expenses 
$6,000.00  $237.55     $17,284.85 

.42 


.02 


1.21 


Total 
$67,547.00 
4.71 
3.98 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $4,552.90     $39,471.70 

Cost  per  $1,000  of  assets        .  .31  2.75 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $570,251.95. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.58%) 
1,499  real  estate  loans,  averaging  $4,377.25   (average  rate,   5.27%);   3)4%,  $104,538;   4%,  $170,217;  4M-% 
$46,275;  5%,  $2,088,153;  5H%,  $4,017,035;  6%,  $135,284. 
108  personal  loans,  averaging  $1,804.10  (average  rate,  5.43%) ;  \XA%,  $2,660;  3M%,  $7,044;  4%,  $10,000;  5%, 
$49,798;  5^%,  $23,334;  6%,  $102,007. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.62%). 
Number  of  loans  not  over  $3,000  each,  805,  amounting  to  $1,247,839.21. 
85  real  estate  loans  made  during  year,  amounting  to  $349,707. 

Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  9,922,  amounting  to  (accounts  opened  769) 

Number  of  withdrawals  during  year,  10,261,  amounting  to  (accounts  closed  81 

Net  increase  in  amount  due  depositors  (accounts  decreased  43) 

SCHEDULE  OF  SECURITIES  OWNED 


2) 


$164,270  68 

165,223  76 

1,489,583  26 

U,819.077  70 
1,747,295  73 

$71,781  97 


Public  Funds 

Par  Value 

$442,000  U.  S.  Treas.  Bonds  2Ms 
200,000  U.  S.  Treas.  Bonds  3s 
520,000  U.  S.  Treas.  Bonds  3  Ms 
1,760,000  U.  S.  Treas.  Bonds  3%s 
36,000  U.  S.  Treas.  Notes  1%* 
24,000  Reconstruction  Fin.  Corp. 

Notes  %s 
25,000  Fall  River  4Ms 
2.000  Fall  River  5s 
8.000  Lawrence  4  Ms 
20,000  Miami,  Fla.  5s 
5,000  Hanover  4s 
6,000  So.  Hadley  4Ms 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
35,000  Boston  &  Albany  4 Ms 
25,000  Boston  &  Albany  5s 
52,000  Boston  &  Maine  4s 
30,000  Boston  &  Maine  4Ms 
135,000  Boston  &  Maine  5s 
15,000  Boston  &  N.  Y.  Air  Line 

4s 
25,000  C,  B.  &  Q.  4s 
26,000  C,  B.  &  Q.  4^s 

4,000  C,  B.  &  Q.  5s 
25,000  Chesapeake  &  Ohio  3Ms 
40,000  Chi.    &    North    Western 

4Ms 
25,000  Chi.  &  North  Western  5s 
15,000  Great  Northern  3%s 
25,000  Great  Northern  4s 


Par  Value 

$15,000  Great  Northern  4Ms 
10,000  Great  Northern  5s 
40,000  Holyoke  &  Westfield  4Ms 
60,000  Illinois  Central  4s 
25,000  Illinois  Central  5s 
50,000  Louis.  &  Nashville  3Ms 
50,000  Louis.  &  Nashville  4s 
25,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3Ms 
11,000  N.  Y.  C.  &  H.  R.  4s 
25,000  No.  Pacifio  4Ms 
10,000  No.  Pacific  5s 

127,000  Old  Colony  4s 
17,000  Old  Colony  5K>s 
40,000  Pennsylvania  3 Ms 
40,000  Pennsylvania  4  Ms 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 


5s 
50,000  Pitts. 

Va. 
25,000  St.  J. 
25,000  St.  L. 


Lake  Erie   &  W 
4s 
&  L.  C.  5s 

,  Peo.,  North  W 


5s 


25,000  So.  Pacific  Co.  4Ms 


Railroad  Equip. 

$10,000  N.  Y.  C. 


Trust  Bonds 

4J4s 


Street  Railway  Bonds 

$7,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$55,000  Boston  Terminal  3K>s 


Telephone  Company  Bonds 

Par  Value 
$25,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
50,000  Green    Mt.    Pow.    Corp. 

3Ms 
25,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pennsvlvania  El.  Co.  5s 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
15,000  Twin  State  Gas  &  El.  Co. 

5K-S 

Bank  Stocks 

Shs. 
303  Andover  Nl.  Bk. 
75  Day  Tr.  Co.,  Boston 
6,334  First  Nl.  Bk.,  Boston 
190  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
456  Second  Nl.  Bk.,  Boston 
250  United  States  Tr.  Co.,  Boston' 
125  Webster    &    Atlas   Nl.    Bk., 

Boston 
225  Harvard  Tr.  Co.,  Cambridge 
143  Haverhill  Nl.  Bk. 
600  Bay  State  Merchants  Nl.  Bk., 

Lawrence 
20  Warren  Nl.  Bk.,  Peabody 
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ARLINGTON  —  ARLINGTON  FIVE  CENTS  SAVINGS  BANK1 

Branch  Offices:  190  and  1300  Massachusetts  Avenue,  Arlington 

Incorporated  April  2,  18G0.     Number  of  corporators,  32 
Lrthur  J.  Wellington,  President  William  D.  Israeli         .  , 

pson  J.  Bowers,  Treasurer  Edward  P.  Clark/-4""*"!*  Treasurers 

M.  Ernest  Moore,  Clerk  of  the  Corporation 
loard  of  Trustees:  W.  S.  Allen,  N.  J.  Bowers.  W.  D.  Clark,  Jr.*t,  F.  W.  Damon,  C.  H.  Higgins,  A.  P.  Macdonald- 
F.'L.  Maguire,  C.  A.  Moore t,  M.  E.  Moore,  C.  G.  Peckf,  W.  H.  Peirce*  G.  C.  Porter,  A.  .1.  Wellington*. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.  and  7  to  9  p.m. 

STATEMENT  OF  CONDITION,    OCTOBER  31,   1939 


Assets 

jnited  States  Government  securities 

and  fully  guaranteed  obligations    .  $4,798,609  38 

Railroad  bonds  and  notes          .           .  521,089  06 

street  railway  bonds         .           .  206,552  50 

3as,    electric    and    water    company 

bonds 92,550  00 

Bank  and  trust  company  stocks         .  589,528  88 

L,oans  on  real  estate  (less  $3,978  due 

thereon) 6,736,795  73 

l,oans  on  personal  security        .           .  67,345  24 

Bank  building  (est.  vol.,  $220,000)      .  220,642  70 

Jeal  estate  by  foreclosure,  etc.  (as- 
sessed value,  $926,553)             .          .  1,075,065  10 

raxes,  insurance,  etc.,  paid  on  mort- 
gaged properties             .           .           .  29,005  32 

Due   from   Mutual   Savings    Central 

Fund,  Inc 18,850  82 

Deposit  Insurance  Fund             .           .  37,355  77 

Due  from  banks  and  trust  companies  274,141  10 

Hash  and  cash  items         .           .           .  140,231  54 


Total  Assets 


$14,807,763  14 


Liabilities 

Deposits    (25,596   accounts,    average, 

$523.21)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty    fund    5.65%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.  less  current  expenses     . 
Other  liabilities        .... 


13,391,998   14 
135,952  50 


765,000  00 

412,752  39 

86,014  62 

16,045  49 


Total  Liabilities 


$14,807,763  14 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 
L8.312.10 
1.24 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $3,389.18     $50,543.32  $1,000.00       $1,630.33     $1 

Host  per  $1,000  of  assets        ._  .23  3.41  .07  .11 

Host  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
iross  income  received  during  the  year,  $524,107.83. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.96%) 
,395  real  estate  loans,  averaging  $4,829.24  (average  rate,  4.83%);  1%,  $117,337;  2%,  $523,489;  2 
3%,  $335,662;  3J^%,  $16,000;  4%,  $295,381;  4^%,  $118,539;  5%,  $1,284,878;  f>W7o,  $■ 
98  personal  loans,  averaging  $687.20  (average  rate,  4.76%);  3%,  $22,754;  43^%,  $4,100;  5%, 
$3,465;  6%,  $29,989. 
ionds,  stocks,  etc.  (average  rate  on  amount  invested,  3%). 
dumber  of  loans  not  over  $3,000  each,  633,  amounting  to  $825,155.22. 
19  real  estate  loans  made  during  year,  amounting  to  $609,932.03. 

Dividends,  Deposits  and  Withdrawals 
)rdinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1%  

dumber  of  deposits  during  year,  53,773,  amounting  to  (accounts  opened  2,796) 


Total 
$74,874.93 
5.06 
4.76 


V2%,  $23,754; 
1,021,756. 
$7,037;  5M%, 


$157,924  41 

128,507  72 

3,299,073  98 


ST umber  of  withdrawals  during  year,  45,485,  amounting  to  (accounts  closed  2,263) 


Net  increase  in  amount  due  depositors  (accounts  increased  533) 

SCHEDULE  OF  SECURITIES  OWNED 


$3,585,506  11 
3,287,987  08 

$297,519  03 


Public  Funds 

3ar  Value 

51,200,000  U.  S.  Treas.  Bonds  2^s 
3,100,000  U.  S.  Treas.  Bonds  2%s 
300,000  U.  S.  Treas.  Bonds  3^s 
200,000  U.  S.  Treas.  Bills 

Railroad  Bonds 

$25,000  Atlantic  Coast  Line  4^s 
60,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3V2s 
■    80,000  Boston  &  Albany  4Ms 
10,000  Boston,  R.  B.  &  Lynn  6s 
6,000  Central  R.R.  of  N.  J.  5s 
10,000  Chi.,    Mil.    &    St.    Paul 

43^s 
80,000  Chi.    &   North   Western 

4Ks 
50,000  Chi.  &  North  Western  5s 
35,000  Great  Northern  4s 
54,000  Louis.  &  Nashville  3%s 
18,000  Louis.  &  Nashville  4s 
50,000  Louis.  &  Nashville  4^s 


$   10,000  Louis.  &  Nashville  5s 
188,000  N.  Y.  C.  4^s 
8,000  N.  Y.  C.  5s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  5s 
30,000  No.  Pacific  6s 
30,000  Old  Colony  5s 
25,000  Providence  &  Wore.  4s 
Street  Railway  Bonds 
$89,000  Boston  Elevated  4J/£s 
120,000  Boston  Elevated  5s 
2,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Union  Gas  Co. 

5s 
25,000  Kings  Co.  Ltg.  Co.  5s 
15,000  N.  Y.  State  El.  &  Gas 

Corp.  4s 
10,000  N.  Y.  State  El.  &  Gas 

Corp.  4^s 


Par  Value 

$18,000  Peoples  Gas  Lt.  &  Coke 
Co.  4s 

Bank  Stocks 

Shs. 

1,400  Menotomy  Tr.  Co.,  Arlington 

150  Dav  Tr.  Co.,  Boston 
1,700  First  Nl.  Bk.,  Boston 

70  Merchants  Nl.  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 

40  Second  Nl.  Bk.,  Boston 
1,000  United  States  Tr.  Co.,  Boston 
70  Brookline  Tr.  Co. 
100  Cambridge  Tr.  Co. 
344  Harvard  Tr.  Co.,  Cambridge 
1,500  Newton  Tr.  Co. 
409  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
50  Union  Tr.  Co.,  Springfield 
1,000  Winchester  Tr.  Co. 
1,000  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


xFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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ATHOL  — ATHOL  SAVINGS  BANK 

Incorporated  February  12,  1867.     Number  of  corporators,  61 
Ralph  D.  Sutherland,  President  Robert  L.  Dexter,  Treasurer 

Ralph  O.  Brooks,  Clerk  of  the  Corporation 

Board  of  Trustees:  Robert  Allisont,  R.  O.  Brooks,  J.  W.  Campbell,  R.  L.  Dexter,  G.  W.  Grant,  L.  C.  Grover, 
J.  M.  O'Laughlinf,  Timothy  Paige t*.  J.  G.  Sisson,  R.  D.  Sutherland*,  F.  H.  Thompson*,  E.  W.  Tyler*, 
E.  L.  Worrick. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays  9  a.m.  to  12:30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $3,952  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est  vol.,  $125,000) 
Real  estate  by  foreclosure,   (assessed 

value, $723,520) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$630,000  00 

6,500  00 

1,133,408  10 

48,110  00 

60,720  00 

538,987  50 
336,474  55 

5,264,748  50 
200,561  13 
114,000  00 

854,180  84 

24,165  40 

16,431  27 

29,749  79 

118,502  35 

8,624  58 

2,115  00 

$9,387,279  01 


Liabilities 

Deposits    (10,777   accounts,   average, 

$76842)      .  .  .  . 

Surplus: — • 

a.  Guaranty   fund    (7.61%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        . 


$8,281,248  64 


630,000  00 

372,785  08 

102,659  72 

585  57 


Total  Liabilities 


$9,387,279  01 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 
$9,289.87 
.99 


Total 
$46,884.97 
4.99 
4.00 


State  Tax         Salaries  Rent         Advertising 

Amount  paid  for  .           .          .        $4,216.28     $26,873.65  $5,100.00       $1,405.17 

Cost  per  $1,000  of  assets        .                    .45                 2.86  .54                   .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $328,773.81. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.26%) 
411  real  estate  loans,  averaging  $12,809.61  (average  rate,  4.21%);  2%,  $779,750;  3%,  $801,050;  314%,  $145,000; 
4%,  $480,150;  4M%,  $55,000;  4^%,  $234,350;  4%%,  $363,500;  5%,  $715,545;  5X%,  $582,000;  53^%, 
$998,503;  6%,  $109,900. 
70  personal  loans,  averaging  $2,865.16  (average  rate,  5.30%);  314%,,  $15,875;  4%,  $250;  4H%.  $1,000;  5%, 
$59,351  ;.5M%,  $9,700;  53^%,  $65,884;  6%,  $48,501. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.28%). 
Number  of  loans  not  over  $3,000  each,  291,  amounting  to  $366,5S7.86. 
39  real  estate  loans  made  during  year,  amounting  to  $100,950. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  \14% 

July,   1939,  114%) 
Number  of  deposits  during  year,  8,304,  amounting  to  (accounts  opened  580) 

Number  of  withdrawals  during  year,  10,079,  amounting  to  (accounts  closed  800) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  220) 


$104,032  54 
103,177  56 
767,043  52 

$974,253  6S 
1,173,849  2c 

$199,595  61 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$25,000  U.  S.  Treas.  Bonds  2%s 
20,000  U.  S.  Treas.  Bonds  2J^s 
100,000  U.  S.  Treas.  Bonds  3s 
140,000  U.  S.  Treas.  Bonds  3Hs 
160,000  U.  S.  Treas.  Bonds  3^s 
35,000  U.  S.  Treas.  Bonds  3%s 
50,000  U.  S.  Treas.  Bonds  3%s 
100,000  U.  S.  Treas.  Bonds  4s 
500  Acushnet  4s 
2,000  Athol  3s 

4,000  Acushnet    (F.    &   W.    D.) 
414* 

Railroad  Bonds 

$45,000  Atlantic  Coast  Line  4s 
95,000  Baltimore  &  Ohio  5s 


Par  Value 
$25,000  Boston  &  Albanv  3^s 
94,000  Boston  &  Albany  4J^s 
25,000  Boston  &  Albany  5s 
79,000  Boston  &  Maine  5s 
34,000  Central  Pacific  4s 
15,000  Chesapeake  &  Ohio  3lAs 
100,000  Chi.     &     North    Western 
4^s 
15,000  Great  Northern  3Ms 
30,000  Great  Northern  4s 
20,000  Great  Northern  5^s 
25,000  Har.  Riv.  &  Pt,  Ches.  4s 
45,000  Illinois  Central  4s 
40,000  Louis.  &  Nashville  3 Ms 
50,000  Louis.  &  Nashville  4y2s 
35,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  4^s 


Par  Value 
$25,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  N.  Y.,  N.  H.  &  H.  6s 
130,000  No.  Pacific  6s 
35,000  Old  Colony  5Hs 
29,000  Pennsylvania  3%s 
67,000  Pennsylvania  4J^s 
25,000  Pere  Marquette  5s 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

4Ms 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

5s 
30,000  Pitts.,    Lake    Erie    & 

Va.  4s 
10,000  Providence  &  Wore.  4s 
50,000  So.  Pacific  4s 
35,000  Union  Pacific  4s 


*  Board  of  Investment.  (One  vacancy) 
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Street  Railway  Bonds 
I'm  Value 

$35,000  Eastern  Mass.  4J^s 
30,000  West  End  5s 
8,000  West  End  7s 
Boston  Terminal  Co.  Bonds 
$00,000  Boston  Terminal  33/2s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$25,000  Central  111.  Pub.  Ser.  Co. 

3Hs 
25,000  Conn.  Lt.  &  Pow.  Co.  7s 
15,000  Empire  Dist.  El.  Co.  5s 
15,000  Interstate   Pub.   Ser.   Co. 

4Hs 
50,000  Interstate   Pub.    Ser.    Co. 

6Hs 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
25,000  Marion  Reserve  Pow.  Co. 

4^s 


Par  Value 

$15,000  N.  Y.   Pow.  &  Lt.  Corp. 

4^s 
30,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  3%s 
50,000  Pacific  Gas  &  El.  Co.  4s 
15,000  Pennsylvania  El.  Co.  4s 
25,000  Pennsylvania  El.  Co.  5s 
25,000  Pennsylvania  Pow.  &  Lt. 

Co.  3J4s 
50,000  Peoples  Gas   Lt.   &  Coke 

Co.  4s 
25,000  St.  Joseph  Ry.,  Lt,,  Ht.  & 

Pow.  Co.  V/2s 
25,000  Savannah  El.  &  Pow.  Co. 

4s 
25,000  Savannah  El.  &  Pow.  Co. 

5s 
25,000  Toledo  Edison  Co.  3^s 
25,000  Twin  State  Gas  &  El.  Co. 

5Hs 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 


Bank  Stocks 
She. 

1,550  First  Nl.  Bk.,  Boston 
112  Merchants  Nl.  Bk.,  Boston 
550  Nl.  Rockland  Bk.,  Boston 
1,500  Nl.  Shawmut  Bk.,  Boston 
209  Second  Nl.  Bk.,  Boston 
223  State  Street  Tr.  Co.,  Boston 
200  Harvard  Tr.  Co.,  Cambridge 
110  First  Nl.  Bk.  &  Tr.  Co.,  Green- 
field 
GO  First  Nl.  Bk.,  Maiden 
17  Merchants     Nl.      Bk.,     New 
Bedford 
150  Newton  Tr.  Co. 
30  Orange  Nl.  Bk. 
700  Springfield  S.  D.  &  Tr.  Co. 
10  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
25  Union  Tr.  Co.,  Springfield 
200  Hartford   Nl.   Bk.  &  Tr.  Co., 
Hartford,  Conn. 


AYER  — NORTH  MIDDLESEX  SAVINGS  BANK 

Incorporated  March  5,  1885.     Number  of  corporators,  23 


Arthur  M.  Whit  comb,  President 


Stanley  H.  Turner,  Treasurer 


Howard  P.  Fletcher,  Clerk  of  the  Corporation 

Board  of  Trustees:  S.  F.  Conant,  H.  P.  Fletcher,  R.  O.  Hatch,  R.  H.  J.  Holden*,  Fred  Jahn,  C.  A.  P.  Lawrence*, 
C.  A.  Normandt,  H.  H.  Proctor,  G.  B.  Remick*  S.  W.  Sabinef,  Winthrop  Sheedy,  J.  T.  Sullivan,  A.  H. 
Turnert,  A.  M.  Whitcomb*,  H.  B.  White*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Dther  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
■Street  railway  bonds  .  , 
relephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

|3ank  and  trust  company  stocks 
pecurities  acquired  for  debts     . 
Loans  on  real  estate  (less  $3,600  due 

thereon)       .... 
Loans  on  personal  security 
I3ank  building  (est.  tal.,  $60,000) 
'-leal  estate  by  foreclosure,  etc.   (as 

sessed  value,  $267,050) 
iraxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
?ash 


Total  Assets 


$675,268  75 

116,387  50 

177,847  50 

16,762  50 

34,880  63 

147,300  00 

83,412  70 

750  00 

1,427,399  95 
29,014  00 
31,000  00 

262,739  06 

5,432  83 

4,111  61 

6,615  38 

109,119  42 

1,237  49 


$3,129,279  32 


Liabilities 

Deposits   (5,469  accounts,  average, 

$504.24) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund  (6.95%    of   de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        . 


,757,682  06 
48,010  25 


195,000  00 

114,125  26 

14,248  11 

213  64 


Total  Liabilities 


.     $3,129,279  32 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

.mount  paid  for  .  .  .        $1,107.90       $9,231.92  $800.00 

^ost  per  $1,000  of  assets         .  .35  2.95  .26 

fost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
iross  income  received  during  the  year,  $107,062.42. 


Other 

Advertising     Expenses 

$195.28       $3,463.30 

.06  1.11 


Total 
$14,798.40 
4.73 
4.12 


Rates  on  Investments  and  Loans  (Average  on  All,  4.12%) 

?S  real  estate  loans,  averaging  $2,272.93  (average  rate,  5.05%);  1%,  $56,162;  2%,  $23,792;  3%,  $96,767;  4%, 

$26,350;  5%,  $51,025;  by2%,  $1,173,303. 
38  personal  loans,  averaging  $763.53  (average  rate,  5.20%);  3K%,  $248;  4%,  $7,000;  5%,  $8,100;  5^%,  $700; 

6%,  $12,966. 
onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.03%). 
■  umber  of  loans  not  over  $3,000  each,  559,  amounting  to  $736,457.75. 
3  real  estate  loans  made  during  year,  amounting  to  $109,312. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1J4% 

July,   1939,  1H% 
Number  of  deposits  during  year,  8,453,  amounting  to  (accounts  opened  705) 

Number  of  withdrawals  during  year,  6,760,  amounting  to  (accounts  closed  543) 
Net  increase  in  amount  due  depositors  (accounts  increased  162) 


P.D.  8,  Part  Ii 


$32,035  V, 

32,721  Vc 

604,611  3] 

$669,367  5< 

558,938  9M 

$110,428  6< 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$25,000  U.  S.  Treas.  Bonds  2s 
50,000  U.  S.  Treas.  Bonds  2J/£s 
85,000  U.  S.  Treas.  Bonds  2%s 
50,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  3Hs 
75,000  U.  S.  Treas.  Bonds  3^s 
20,000  U.  S.  Treas.  Bonds  4s 
20,000  U.  S.  Treas.  Bonds  4J^s 
25,000  U.  S.  Treas.  Notes  Ms 
75,000  U.  S.  Treas.  Notes  lj^s 
10,000  U.  S.  Treas.  Notes  lj^s 
90,000  U.  S.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  lj^s 
25,000  U.  S.  Treas.  Notes  1  %s 
10,000  U.  S.  Treas.  Notes  lMs 
20,900  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
3,800  Federal  Farm  Mtg.  Corp. 

Bonds  3Ms 
1,500  Home  Owners'  Loan  Corp. 

Bonds  %s 
2,200  Home  Owners'  Loan  Corp. 

Bonds  y&s 
6,900  Home  Owners'  Loan  Corp. 

Bonds  13^s 
5,725  Home  Owners'  Loan  Corp. 
Bonds  3s 
50,000  Massachusetts  Is 
10,000  Middlesex  Co.  lj£s 
20,000  Fitchburg  2s 


Par  Value 

$6,000  Haverhill  2s 
10,000  Taunton  \%s 
2,000  Ayer  2J^s 
6,000  Littleton  4^s 
6,500  Shirley  4Ms 
6,000  Buzzards  Bay  (W.D.)23^s 

Railroad  Bonds 

$10,000  Boston  &  Albany  3Ms 

5,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  4^s 
23,000  Boston  &  Maine  5s 
12,000  C,  B.  &  Q.  3^s 
10,000  C,  B.  &  Q.  4s 
15,000  Chi.     &    North    Western 

4Ks 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  3J/£s 
20,000  Illinois  Central  4s 
10,000  N.  Y.  C.  &  H.  R.  3Hs 

5,000  N.  Y.,  N.  H.  &  H.  3j/£s 
10,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  Old  Colony  4s 
40,000  Pennsylvania  5s 

5,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4Ms 


Telephone  Company  Bonds 

$35,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Boston  Edison  Co.  3J^s 
20,000  Empire  Dist.  El.  Co.  5s 
10,000  Green    Mt.    Pow.    Corp 

Was 
15,000  Interstate  Pub.  Ser.  Co.  5: 
10,000  Jersey  Cent.  Pow.  &  Lt 

Co.  4^s 
10,000  Narragansett  El.  Co.  3J^1 
20,000  Ohio  Pub.  Ser.  Co.  4s 
20,000  Pacific  Gas  &  El.  Co.  3^!j 
15,000  Pacific  Gas  &  El.  Co.  6s 

5,000  Pacific  Lt.  &  Pow.  Co.  5f 
16,000  Twin  State  Gas  &  El.  Col 

5^s 

Bank  Stocks 

Shs. 

120  First  Nl.  Bk.,  Ayer 

300  First  Nl.  Bk.,  Boston 
95  Merchants  Nl.  Bk.,  Boston 

350  Nl.  Shawmut  Bk.,  Boston 
45  Second  Nl.  Bk.,  Boston 
50  United  States  Tr.  Co.,  Boston 
32  United  States  Tr.  Co.,  Bostoi 
Pfd. 


BARRE  —  BARRE  SAVINGS  BANK 

Incorporated  May  1,  1869.     Number  of  corporators,  36 


W.  Lester  Wyatt,  President 


Earle  C.  Parker,  Clerk  of  the  Corporation 


Alexander  S.  Macduff,  Treasure 


Board    of  Trustees:  C.  G.  Allen,  C.  J.  Campbell,  Maude  B.  Hancockt,  A.  S.  Macduff,  H.  B.  Parker*,  M.  H 
Paull*,  Ernest  Phillips,  J.  S.  Rice*,  J.  L.  Smith*t,  Spencer  Smitht,  C.  H.  Swan,  W.  L.  Wyatt*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15 
Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $323,708  00 

Other  public  funds,  bonds  and  notes  34,500  00 

Railroad  bonds  and  notes          .          .  70,708  00 

Street  railway  bonds         .          .          .  27,298  00 

Telephone  company  bonds        .           .  25,000  00 
Gas,    electric    and    water    company 

bonds 72,457  00 

Bank  and  trust  company  stocks  .  116,673  50 
Loans  on  real  estate  .  .  .  1,367,552  00 
Loans  on  personal  security  .  .  6,175  00 
Bank  building  (est.  vol.,  $10,000)  .  3,900  00 
Furniture  and  fixtures  .  .  .  500  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $150,735)  .  .  126,463  23 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  8,665  81 
Due   from   Mutual   Savings   Central 

Fund,  Inc.                       .          .          .  3,501  32 

Deposit  Insurance  Fund            .           .  5,451   12 

Due  from  banks  and  trust  companies  32,051  81 

Cash 347  18 


Total  Assets 


$2,224,951  97 


Liabilities 

Deposits     (2,938    accounts,    average, 

$680.12) $1,998,189  21 

Surplus: — 

a.  Guaranty   fund    (7.55%    of  de- 

posits)          ....  150,833  7. 

b.  Profit  and  loss  .  .  .  52,763  0j 
Interest,  less  current  expenses  .  18,973  9' 
Other  liabilities        ....  4,191  9: 


Total  Liabilities 


$2,224,951.9!i 


*  Board  of  Investment. 


t  Auditing  Committee. 


T).  8,  Part  I. 


Total  Expenses  for  Year,  including  State  Taxes 

Oilier 

Kent,  Advertising     Expenses 

$250.00  $820.6:*       $3,292.66 

.11  .37  1.48 


State  Tax  Salaries 

mount  paid  lor  .  .  .  $839.53       $6,386.00 

oat  per  $1,000  of  assets  .38  2. 87 

ost  per  SI, 000  of  assets  not  including  State  tax  and  rent 
ioss  income  received  during  the  year,  $85,712.77. 


11 


Total 
511,588.82 

5   2  1 
J.  72 


Rates  on  Investments  and  Loans  (Average  on  All,  4.10%) 


**  invested,  3.42%). 
; amber  of  loans  not  over  $3,000  each,  272,  amounting  to  $355,904. 
7  real  estate  loans  made  during  year,  amounting  to  $56,720. 


Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  Jan.,    1939,  1J4% 

July,   1939,  1H% 
[umber  of  deposits  during  year,  2,444,  amounting  to  (accounts  opened  278) 

umber  of  withdrawals  during  year,  2,526,  amounting  to  (accounts  closed  223) 
Net  increase  in  amount  due  depositors  (accounts  increased  55) 


$24,304  41 

24,498  37 

235,990  69 

$284,793  47 
270,676  22 

$14,117  25 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ar  Value 

(30,000  U.  S.  Treas.  Bonds 
70,000  U.  S.  Treas.  Bonds 
25,000  U.  S.  Treas.  Bonds 
45,000  U.  S.  Treas.  Bonds 

5,000  U.  S.  Treas.  Bonds 

5,000  U.  S.  Treas.  Bonds 
25,000  U.  S.  Treas.  Bonds 
70,000  U.  S.  Treas.  Bonds 
35,000  U.  S.  Treas.  Bonds 

1,000  U.  S.  Treas.  Notes 
15,100  Federal  Farm  Mtg. 
Bonds  3s 
200  Federal  Farm  Mtg, 
Bonds  334s 
12,000  Waltham  2%s 

7,000  Abington  2}|s 

2,000  Agawam  4s 

2,000  Hudson  4s 

1,500  Mansfield  4^s 
10,000  North  Easton  4^s 


Railroad  Bonds 

5,000  Atch.,  Top.  &  S.  Fe  4s 


2^s 

2%s 

2^s 

3s 

SVss 

3Ms 

3^s 

4s 

4^s 

Corp. 

Corp. 


Par  Value 
$25,000  Boston  &  Maine  5s 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 
10,000  N.  Y.,  N.  H.  &  H.  33^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  Union  Pacific  4s 
5,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4>^s 
20,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Duquesne  Lt.  Co.  3}is 
10,000  Empire  Dist.  El.  Co.  5s 
10,000  Jersey  Cent.  Power  &  Lt. 

Co.  5s 
10,000  N.  Y.  Edison  Co.  3Ms 
10,000  N.  Y.  Pow.  &  Lt.  Co.  4J^s 


$15,000  Pennsylvania  El.  Co.  5s 
5,000  Providence  Gas  Co.  4s 
10,000  Twin  State  Gas  &  El.  Co. 
5Ks 


Bank  Stocks 

Shs. 

200  Menotomy  Tr.  Co.,  Arlington 

375  First  Nl.  Bk.,  Boston 

40  Merchants  Nl.  Bk.,  Boston 
700  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 

10  Cambridge  Tr.  Co. 
100  Harvard  Tr.  Co.,  Cambridge 

12  Franklin  Co.  Tr.  Co.,  Green- 
field 
100  Newton  Tr.  Co. 

50  Agricultural  Nl. 
100  Springfield  S.  D 
100  Union  Tr.  Co.,  Springfield 
100  Winchester  Tr.  Co. 

29  Worcester  Co.Tr.Co.,  Worces 
ter 


Bk.,  Pittsfield 
&  Tr.  Co. 


BELMONT  —  BELMONT  SAVINGS  BANK 

Branch  Office:  74  Trapelo  Road,  Belmont 

Incorporated  March  5,  1885.     Number  of  corporators,  62 


harles  W.  Sherman,  President 


Howard  A.  Stock  well,  Clerk  of  the  Corporation 


Walter  H.  Taft,  Jr.,  Treasurer 


oard  of  Trustees:  N.  H.  Atkins,  E.  A.  Fletcher,  E.  B.  Frye,  S.  T.  Gano*,  Louis  Kofsky,  H.  A.  Laaby,  F.  J. 
Lallyt,  L.  S.  McCreary,  O.  D.  McLellan*,  A.  A.  Northrop,  E.  C.  Readt,  S.  D.  Robbins,  E.  K.  Robinson*, 
C  W.  Sherman*,  S.  L.  Simonds*,  H.  A.  Stockwell,  W.  J.  Underwoodt. 

eposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  the  fourth  Wednesday  of 
January  and  July.    Business  hours:  8.30  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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P.D.  8,  Part 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $59,285)     . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ...... 

Other  assets   ..... 


$880, 

176, 

472! 

28, 

15, 

164, 

144, 

1,275, 

21 

11 


695  74 
898  74 
556  51 
470  00 
000  00 

656  25 
320  50 
048  42 
739  00 
691  30 


55,781  98 


1,915  20 


2, 

6, 

108! 

36 


849  93 
595  27 
346  28 
647  56 
284  88 


Total  Assets  . 


$3,403,497  56 


Liabilities 

Deposits     (7,926    accounts,    average, 

9890.78) 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty    fund   (S.78%    of   de- 

posits) .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        .  .  . 


5,097,322 
78,197 


118,590 

80,746 

27,557 

1,082 


Total  Liabilities 


$3,403,497 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent         Advertising 

Amount  paid  for  .           .          .        $4,011.29     $12,263.25  $2,180.00       $1,365.69 

Cost  per  $1,000  of  assets        .                  1.18                 3.60  .64                    .40 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $130,902.67. 


Other 

Expenses 

$5,208.37 

1.53 


Total 

$25,028. 

7. 

5. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.02%) 
259  real  estate  loans,  averaging  $4,922.97  (average  rate,  5.37%);  5%,  $332,723;  5K%,  $942,326. 
20  personal  loans,  averaging  $1,086.95  (average  rate,  4.44%);  3H%,  $8,635;  5%,  $12,304;  6%, 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.09%). 
Number  of  loans  not  over  $3,000  each,  SO,  amounting  to  $128,677.33. 
40' real  estate  loans  made  during  year,  amounting  to  $218,310.92. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,134%  ...... 

July,   1939,  1M%> 

Number  of  deposits  during  year,  17,542,  amounting  to  (accounts  opened  1,055) 


$34,537 

36,023 

935,269 


Number  of  withdrawals  during  year,  11,510,  amounting  to  (accounts  closed  666) 
Net  increase  in  amount  due  depositors  (accounts  increased  389)     . 

SCHEDULE  OF  SECURITIES  OWNED 


$1,005,830 
794,066 


$211,763 


Public  Funds 

Par  Value 
$20,000  U.  S.  Treas.  Bonds  2s 
155,000  U.  S.  Treas.  Bonds  2^s 
320,000  U.  S.  Treas.  Bonds  2 Ms 
45,000  U.  S.  Treas.  Bonds  2J4s 
150,000  U.  S.  Treas.  Bonds  3s 
40,000  U.  S.  Treas.  Bonds  3^s 
35,100  U.  S.  Treas.  Bonds  3  Ms 
45,000  U.  S.  Treas.  Bonds  3  Ms 
10,000  U.  S.  Treas.  Bonds  3Ms 
15,000  U.  S.  Treas.  Notes  l^s 
10,000  U.  S.  Treas.  Notes  lMs 
15,000  U.  S.  Treas.  Notes  lMs 
22,175  Home  Owners'  Loan  Corp. 
Bonds  3s 
5,000  Boston  2^s 
10,000  Boston  2Ms 
25,000  Lynn  .18% 
25,000  Maiden  .18% 
10,000  Medford  2s 
5,000  Medford  2Ms 
25,000  Waltham  .15% 
12,000  Waltham  lMs 
25,000  Belmont  .10% 
15,000  Belmont  lj^s 
10,000  Boston  Met.  Dist.  2Ms 
10,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  4s 
7,500  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3^s 
20,000  Boston  &  Albany  4]4.s 


$5,000  Boston  &  Albany  4%s 

1,000  Boston  &  Maine  4s 

3,000  Boston  &  Maine  4Hs 
28,000  Boston  &  Maine  5s 
15,000  C,  B.  &  Q.  4V2s 
10,000  Central  Pacific  4s 
25,000  Chesapeake  &  Ohio  3Ms 
10,000  Chi.  &  North  Western  4^s 
20,000  Chi.     &    North    Western 

4Ms     - 
10,000  Delaware  &  Hudson  4s 
15,000  Great  Northern  4s 

5,000  Great  Northern  4^s 
10,000  Har.  Riv.  &  Pt,  Ches.  4s 
10,000  Illinois  Central  3^s 

5,000  Illinois  Central  4s 
10,000  Lake  Sh.  &  Mich.  So.  Sy2s 
10,000  Long  Island  4s 

5,000  Louis.  &  Nashville  3 Ms 
20,000  Louis.  &  Nashville  4J^s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 

5,000  Morris  &  Essex  3^s 
15,000  N.  Y.  C.  4i/2s 
25,000  N.  Y.  C.  &  H.  R.  S^s 

5,000  N.  Y.,  Lack.  &  West.  4s 

5,000  N.  Y.,  Lack.  &  West,  4J^s 
10,000  N.  Y.,  N.  H.  &  H.  3Ms 
25,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  N.  Y.  &  Putnam  4s 
10,000  No.  Pacific  4y2a 
10,000  No.  Pacific  5s 
15,000  Old  Colony  5s 
21,000  Pennsylvania  3  Ms 
25,000  Pennsylvania  4M* 


Par  Value 
$10,000  Pennsylvania  4^s 
10,000  So.  Pacific  4s 
10,000  So.  Pacific  Co.  4^s 

5,000  Union  Pacific  4s 
15,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$7,000  Boston  Elevated  4Us 
15,000  Boston  Elevated  5's 
8,000  West  End  5s 

Telephone  Company  Bonds 

$5,000  111.  Bell  Tel.  Co.  3Ms 
5,000  Pacific    Tel.    &    Tel.    C 

3Ms 
5,000  Southwest,  Bell  Tel.  C 

3Hs 

Gas,  Electric  and   Water  Coi 
pany  Bonds 

$10,000  Boston  Edison  Co.  33^ 
10,000  Brooklyn  Union  Gas  C 

5s 
10,000  Central  Me.  Pow.  Co. 
5,000  Central    Vt,    Pub.     i 

Corp.  3J^s 
5,000  Conn.     River    Pow.     C 

3Ms 
5,000  Indianapolis   Pow.   & 
Co.  3Ms 
15,000  Jersey  Cent,  Pow.  & 

Co.  4^s 
10,000  Narragansett  El.  Co.  3 
10,000  New    England    Pow.    ( 
3  Ms 


^ 


P.D.  8,  Part  I. 

Par  Value 

10,000  N.  Y.  Edison  Co.  3)is 
10,000  N.    Y.    State   El.    &   Gas 

Corp.  3%s 
5,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pennsylvania  Pow.  &  Lt. 

Co.  3J^s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4*s 
5,000  Philadelphia  El.  Co.  3Hs 


Par  Value 

5,000  San  Diego  Cons.     Gas    & 

El.  Co.  4s 
5,000  Southern    Cal.    Ed.    Co. 
3Ms 
10,000  Westchester  Ltg.  Co.  3)is 
5,000  West  Penn  Pow.  Co.  3^s 
5,000  Wisconsin  Mich.  Pow.  Co. 
3Ms 

Bank  Stocks 

Shs. 

600  First  Nl.  Bk.,  Boston 
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Shs. 

70  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
100  Harvard  Tr.  Co.,  Cambridge 

50  First  Nl.  Bk.,  Maiden 
200  Newton  Tr.  Co. 

92  Bristol  Co.  Tr.  Co.,  Taunton 
200  Union  Market  Nl.  Bk.,  Water- 
town 


BEVERLY  —  BEVERLY  SAVINGS  BANK^ 

Branch  Office:  181  Elliott  Street,  Beverly 

Incorporated  February  19,  1867.     Number  of  corporators,  70 
Charles  L.  Odell,  President  Arthur  K.  Story,  Treasurer 

Edward  H.  Ober,  Clerk  of  the  Corporation  Thomas  H.  Bott,  Jr.,  Assistant  Treasurer 

Board  of  Trustees:  R.  C.  Allent,  Albert  Boyden,  W.  H.  Cann*,  P.  S.  Davis*,  N.  H.  Fosterf,  E.  E.  Gayt,  Abraham 
Glovsky,  J.  F.  Hill,  D.  S.  Lynch*,  J.  H.  Newell,  C.  E.  Oberf,  E.  H.  Ober,  C.  L.  Odell*,  H.  S.  Pearson, 
W.  B.  Publicover,  Robert  Robertson*,  P.  K.  Rowe,  B.  A.  Patch,  L.  P.  Stantont,  A.  K.  Story,  W.  C.  Tanne- 
bring,  F.  E.  Tarr,  J.  A.  Torrey,  H.  W.  Woodberry. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month ;  dividends  are  payable  April  15  and  October  15. 

Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays  8.30  a.m.  to  12  m. 
Branch  Office:  Thursdays  only,  2  to  4.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 

Liabilities 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $3,100  due 

S    thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  ml.,  $130,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  {assessed 
value,  $275,230) 

[raxes,  insurance,  etc.,  paid  on  mort 

j    gaged  properties 

Due  from   Mutual  Savings   Central 

I    Fund,  Inc. 

Deposit  Insurance  Fund 

3ue  from  banks  and  trust  companies 

Dash      ..... 

)ther  assets  . 


$3,842,456  30 

319,198 

21 

972,539 

48 

88,635 

00 

96,107 

50 

72,917 

50 

888,033 

75 

474,718 

83 

4,500 

00 

3,635,905 

01 

33,022 

47 

110,000 

00 

4,000 

00 

231,100  82 


8,279  26 


12. 

28, 

499. 

15, 

9, 


893  34 
736  91 
673  36 
673  11 
035  00 


Total  Assets 


$11,347,425  85 


Deposits    (15,650   accounts,   average, 

$64543)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.30%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        .... 


,100,903  66 
111,264  50 


745,500  00 

351,634  62 

38,103  60 

19  47 


Total  Liabilities 


$11,347,425  85 


Total  Expenses  for  Year,  including  State  Taxes 


Other 

Expenses 

L2.277.74 

1.08 


Total 

$54,484 .  12 
4.80 
3.77 


State  Tax         Salaries  Rent           Advertising 

imount  paid  for  .          .          .       $8,173.95     $28,021.76  $3,500.00       $2,510.67 

x>st  per  $1,000  of  assets        .                   .72                2.47  .31                   .22 

A>st  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
xross  income  received  during  the  year,  $451,345.45. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.31%) 
,069  real  estate  loans,  averaging  $3,401.22  (average  rate,  5.33%) ;  2J^%,  $82,400;  3)4%,  $23,250;  4%,  $165,000; 
I.      *X%.  $51,700;  4)4%,  $28,000;  5%,  $344,637;  5)4%,  $2,526,705;  6%,  $414,212. 

58  personal  loans,  averaging  $569.35  (average  rate,  5.78%) ;  5%,  $7,655;  5)4%,  $4,135;  6%,  $16,232;  6^%, 
$5,000. 
'onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.75%). 
dumber  of  loans  not  over  $3,000  each,  712,  amounting  to  $1,176,490.25. 
9  real  estate  loans  made  during  year,  amounting  to  $190,375. 

Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  April,  1939,  \)4%0 
,      ,  Oct.,    1939,  \)4% 

dumber  of  deposits  during  year,  36,807,  amounting  to  (accounts  opened  1,554) 


dumber  of  withdrawals  during  year,  26,265,  amounting  to  (accounts  closed  1,453) . 
Net  increase  in  amount  due  depositors  (accounts  increased  101) 


$143,844  21 

146,475  15 

1,650,906  55 

$1,941,225  91 

1,624,101  17 

$317,124  74 


*For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$37,500  U.  S 
1,125,000  U.  S 


200,000  U. 
370,000  U. 
360,000  U. 
70,000  U. 
120,000  U. 


Treas.  Bonds  2  Ms 
Treas.  Bonds  2  Ms 
S.  Treas.  Bonds  2MS 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3MS 
S.  Treas.  Bonds  3  Ms 
S.  Treas.  Bonds  3  Ms 
40,000  U.  S.  Treas.  Bonds  4s 
1,465,000  U.  S.  Treas.  Bonds  4Ms 
7,500  U.  S.  Treas.  Notes  lMs 
7,450  Home  Owners' Loan  Corp. 
Bonds  2  Ms 
25,500  Home  Owners' Loan  Corp. 

Bonds  3s 
50,000  Massachusetts  2 Ms 
40,000  Beverly  2Ms 
10,000  Boston  4s 
9,000  Cambridge  3Ms 
2,000  Fall  River  5 Ms 
12,500  Fitchburg  lMs 
8,000  Gloucester  3s 
9,000  Lowell  4Ms 
12,000  Maiden  2Ms 
21,000  New  Bedford  4s 
4,275  Newburyport  4Ms 
10,000  Phoenix,  Ariz.  4M>s 

1,000  Quincv  4s 
10,000  Worcester  2  Ms 
10,000  Youngstown,  O.  6s 
5,000  Braintree  3Ms 
6,000  Dartmouth  2s 
3,500  Dedham  lMs 
10,000  Dighton  2Ms 
8,000  Monroe  2Ms 
15,000  Northborough  3  Ms 
2,000  Norwood  lMs 
12,000  Norwood  2 Ms 
9,000  Sterling  3 Ms 
4,000  Stoneham  2  Ms 
10,000  Swampscott  4Ms 
3,000  Truro  2Ms 
6,000  West  Boylston  2Ms 
20,000  Boston  Met.  Dist.  2 Ms 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
45,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  5s 
25,000  Boston  &  Albany  5s 
50,000  Boston  &  Maine  5s 
35,000  C,  B.  &  Q.  4s 
50,000  ChesaDeake  &  Ohio  3 Ms 
25,000  Chi.,  fnd.  &  South.  4s 


Par  Value 
$25,000  Chi.    &    North    Western 

4Ms 
50,000  Great  Northern  3 Ms 
25,000  Great  Northern  4s 
25,000  Great  Northern  4Ms 
100,000  Illinois  Central  4s 
10,000  Indiana,  111.  &  Iowa  4s 
10,000  Lehigh  Valley  Ry.  4Ms 
10,000  Louis.  &  Nashville  3  Ms 
10,000  Louis.  &  Nashville  4s 
45,000  Louis.  &  Nashville  5s 
25,000  N.  Y.  C.  5s 
75,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  N.  Y.,  Lack.  &  West,  4s 
25,000  No.  Pacific  5s 
15,000  No.  Pacific  6s 
50,000  Pennsylvania  4Ms 
55,000  Pennsylvania  5s 
20,000  Phila.,    Bait.    &    Wash. 

4Ms 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
20,000  Pitts.,    Lake   Erie   &  W. 

Va.  4s 
20,363  St.  P.,  Minn.  &  Man.  4s 
25,000  So.  Pacific  4s 
25,000  Toledo  &  Ohio  Cent.  3  Ms 
75,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3  Ms 

Street  Railway  Bonds 

$70,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4Ms 
15,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 
$20,000  Bell  Tel.  Co.  of  Penn.  5s 
28,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  Pacific   Tel.    &   Tel.    Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Atlantic  City  El.  Co.  3Ms 
21,000  Bangor-Hydro     El.     Co. 

3  Ms 
40,000  Boston  Edison  Co.  3Ms 
16,000  Buffalo  Niagara  El.  Corp. 

3Ms 
50,000  Cent.  Hudson  Gas  &  El. 

Corp.  3Ms 


$30,000  Central  Me.  Pow.Co.  3Ms 
25,000  Central  Me.  Pow.  Co.  4s 
25,000  Central  Vt.      Pub.      Ser. 

Corp.  3Ms 
25,000  Cleveland  El.  III.  Co.  3Ms 
10,000  Conn.  Lt.  &Pow.  Co.3Ms 
10,000  Conn.  Lt.  &  Pow.  Co.  3  Ms 
25,000  Conn.  River  Pow.  Co.  3Ms 
25,000  Consumers  Pow.  Co.  3j|s 
50,000  Detroit  Edison  Co.  3Ms 
25,000  Duquesne  Lt.  Co.  3Ms 
20,000  Empire  Dist.  El.  Co.  5s 
20,000  Green    Mt.    Pow.    Corp. 

3Ms 
25,000  Interstate  Pub.   Ser.  Co. 

4Ms 
49,000  Narragansett  El.  Co.  3 Ms 
25,000  New  England   Pow.   Co. 

3Ms 
50,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
23,000  Pacific  Gas  &  El.  Co.  3 Ms 
40,000  Pacific  Gas  &  El.  Co.  3Ms 
20,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ms 
50,000  Philadelphia  El.  Co.  3 Ms 
25,000  Public     Service     Co.     of 

N.  H.  3Ms 
5,000  Rochester     Gas     &     El. 

Corp.  3Ms 
25,000  Savannah  El.  &  Pow.  Co. 

5s 
50,000  Southern    Cal.    Ed.    Co. 

3  Ms 
25,000  Toledo  Edison  Co.  3  Ms 
4,000  Twin   State   Gas.    &   El. 

Co.  5Ms 
20,000  Westchester  Ltg.  Co.  3 Ms 

Bank  Stocks 

Shs. 
337  Beverly  Nl.  Bk. 
75  Day  Tr.  Co.,  Boston 
6,346  First  Nl.  Bk.,  Boston 

200  Nl.  Rockland  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 
128  Second  Nl.,  Bk.,  Boston 
20  State  Street  Tr.  Co.,  Boston 
20  Harvard  Tr.  Co.,  Cambridge 
250  Security  Tr.  Co.,  Lvnn 
300  Newton  Tr.  Co. 
58  Worcester  Co.  Tr.  Co.,  Worces- 
ter 


BOSTON 


BLACKSTONE  SAVINGS  BANK 

42  WASHINGTON  STREET 

Incorporated  April  23,  1901.     Number  of  corporators.  30 
John  F.  Turner,  President  John  H.  Burt,  Treasurer 

James  R.  Lowell,  Clerk  of  the  Corporation  Raymond  D.  Dearborn,  Assistant  Treasurer 

Board  of  Trustees:  R.  G.  Babcock*t,  E.  S.  Bailey*,  J.  H.  Burt,  G.  F.  Glacy,  J.  W.  Hatha  way  t,  E.  J.  Hickey, 

C.  P.   Howard*,  J.  R.  Lowell,  Irving  Meredith,  F.  H.  Nutting*,  J.  F.  Turner*,  C.  F.  Vietor,  Jr. 
Deposits  draw  interest  from  the  twenty-first  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m'  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   {as 

sessed  value,  $728,960) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$230,000  00 
159,216  25 

135,000  00 

98,784  63 

700  00 

1,461,834  50 

1,768  00 

6,750  00 

815,820  92 

16,133  56 

4,723  90 

7,966   10 

276,773  56 

19,365  28 

181  83 


Total  Assets 


$3,235,018  53 


Liabilities 

Deposits     (2,708    accounts,    average, 

SI, 082.52) $2,931,457  72 

Christmas  and  other  club  deposits   .  38,929  90 

Surplus: — 

a.  Guaranty   fund    (6.11%    of  de- 

posits)          ....  181,550  00 

b.  Profit  and  loss  .  .  .  80,628  13 
Interest,  less  current  expenses  .  631  85 
Other  liabilities        ....  1,82093 


Total  Liabilities 


$3,235,018  53 


*  Board  of  Investment. 


t  Auditing  Committee  (One  vacancy). 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax          Salaries  Rent            Advertising 

Lmount  paid  for  .           .           .        $1,505. 90     $11,915.67  $3,500.00          $951.32 

}ost  per  $1,000  of  assets                           .47                3.68  1.08                   .29 

yost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Jross  income  received  during  the  year,  $109,797.44. 


Other 
Expenses 
$5,837.15 
1.81 


Total 
$23,710.10 
7.33 
5.78 


Rates  on  Investments  and  Loans  (Average  on  All,  4.94%) 

74  real  estate  loans,  averaging  $3,908.65  (average  rate,  5.44%);  3%,  $34,018;  4%,  $25,850;  4^%,  $11,625  : 
5%,  $92,425;  5lA%,  $1,122,466;  6%,  $174,450;  6H%,  $1,000. 
5  personal  loans,  averaging  $221.00  (average  rate,  2.95%);  2%,  $93;  3%,  $1,675. 
tonds,  stocks,  etc.,  (average  rate  on  amount  invested,  3.79%). 
dumber  of  loans  not  over  $3,000  each,  138,  amounting  to  $265,999.50. 
4  real  estate  loans  made  during  year,  amounting  to  $59,915. 


Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  April,  1939,  1%     .... 

Oct.,    1939,  1%     . 
dumber  of  deposits  during  year,  5,550,  amounting  to  (accounts  opened  342) 

dumber  of  withdrawals  during  year,  4,083,  amounting  to  (accounts  closed  299) 
Net  decrease  in  amount  due  depositors  (accounts  increased  43) 


$28,826  77 

28,661   60 

477,881  75 

5535,370   12 
539,620  09 

$4,249  97 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

>ar  Value 

5230,000  U.S.  Treas.  Bonds  3%s 


$10,000 

2,500 

6,000 

2,000 

25,000 

10,000 

10,000 

10,000 

20,000 

5,000 

5,000 

10,000 

3,000 

28,000 


Railroad  Bonds 

Atch.,  Top.  &  S.  Fe  4s 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  4s 
Boston  &  Maine  4s 
Boston  &  Maine  5s 
Chesapeake  &  Ohio  3J^s 
Delaware  &  Hudson  4s 
Illinois  Central  3Hs 
Illinois  Central  4s 
Maine  Central  4}^s 
Milwaukee  &  North.  4J^s 
N.  Y.  C.  5s 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.,  N.  H.  &  H.  3^s 


Par  Value 
$14,000  Old  Colony  4J^s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
15,000  So.  Pacific  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Central  111.  Pub.  Ser.  Co. 

10,000  Cleveland  El.  111.  Co.  3  Ms 
10,000  Consumers  Pow.  Co.  3  Ms 
15,000  Duquesne  Lt.  Co.  3^s 
10,000  Green    Mt.     Pow.     Corp. 

3^s 
10,000  Metropolitan  Ed.  Co.  4s 
15,000  N.  Y.  Pow.  &  Lt.  Corp. 

4Ks 


Par  Value 
$10,000  N.    Y.    State   El.    &   Gas 
Corp.  4s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  San  Diego  Cons.  Gas  &  El. 

Co.  4s 
10,000  Toledo  Edison  Co.  3>£s 

Bank  Stocks 

Shs. 

150  Day  Tr.  Co.,  Boston 

650  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 

300  Nl.  Rockland  Bk.,  Boston 

500  Nl.  Shawmut  Bk.,  Boston 
30  State  Street  Tr.  Co.,  Boston 
50  Webster     &     Atlas     Nl.     Bk., 
Boston 

200  Newton  Tr.  Co. 


BOSTON  —  BOSTON  FIVE  CENTS  SAVINGS  BANK1 

30  SCHOOL  STREET 
Branch  Offices:  1906  Centre  Street,  West  Roxbury;  696  Centre  Street,  Jamaica  Plain 

Incorporated  April  7,  1854.     Number  of  corporators,  69 


rlussell  G.  Fessenden,  President 

jeorge  A.  Kyle,  Treasurer 

Albert  M.  Lyon,  Clerk  of  the  Corporation 


James  H.  Simpson 
Harold  K.  Veazie 
Albert  B.  Merrill 
Bernard  M.  Berry 
Paul  H.  Fitts 
Harold  Guild 
Thomas  B.  Jameson 
Robert  M.  Morgan 
Carl  P.  Dow 


Assista>it  Treasurers 


3oard  of  Trustees:  J.  B.  Baxtert,  F.  P.  Bennett,  F.  W.  Buxton,  A.  E.  Colby,  C.  H.  Cox,  J.  A.  Erickson*  R.  G. 
Fessenden*,  W.  F.  Garcelon,  Francis  Gray,  R.  F.  Herrick*t,  G.  A.  Kyle,  A.  M.  Lyont,  F.  C.  McDuffie*, 
J.  R.  Morss,  C.  H.  Ramsay,  Sumner  Robinson*,  Philip  Stockton*,  E.  L.  Sweetser*,  C.  W.  Whittier.  (One 
vacancy.) 

peposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 

business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m.,  except  from  July  1st  to  September  2d,  9  a.m.  to 
12  m.     Branch  Offices:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


xFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  . 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $40,214.66 
due  thereon)         .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  12,045,199.68) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,782,660) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  ..... 


$78,593,054  38 

2,472,649  52 

7,704,550  96 

70,508  83 

1,469,940  05 

5,142,377  92 
1,477,882  00 

33,964,063  98 

1,928,988  80 

2,045,199  68 

166  68 

1,094,745  43 

274,786  45 

155,598  24 

278,584  72 

1,873,791  35 

392,814  71 

183  00 


Total  Assets  . 


$138,939,886  70 


Liabilities 

Deposits  (169,760  accounts,  average, 

$751.04) $127,497,719  81 

Christmas  and  other  club  deposits     .  813,487  00 

Surplus: — 

a.  Guaranty   fund    (6.10%    of  de- 

posits) ....       7,833,398  23 

b.  Profit  and  loss           .           .          .       2,065,939  97 
Interest,  rents,  etc.,  less  current  ex- 
penses   324,499  47 

Other  liabilities        ....  404,842  22 


Total  Liabilities 


$138,939,886  70 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising      Expenses 

.      $40,847.06  $272,701.40     $76,230.00     $20,249.81  $102,952.30 
.29  1.96  .55  .15  .74 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ....... 

Gross  income  received  during  the  year,  $4,644,069.64. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total 
$512,980.57 
3.69 

2.85 


Rates  on  Investments  and  Loans  (Average  on  All,  3.66%) 
2,357  real  estate  loans,  averaging  $14,409.87   (average  rate,  4.28%);   1*4%,  $335,000;  2%,  $678,781; 

$800,000;  3%,  $2,770,123;  3 %%,  298,000;  4%,  $11,356,201;  4M%,  $1,502,518;  iV2%,  $4,800,284; 

$1,645,757;  5%,  $5,629,462;  5M%,  $193,897;  5M%,  $3,410,714;  6%,  $493,325. 
887  personal  loans,  averaging  $2,304.65  (average  rate,  4.05%);  1%),  $14,100;  3%,  $175,303;  334%.$: 

3M%,  $174,872;  3H%,  $68,000;  4%,  $614,133;  4M%,  $16,520;  4J^%,  $250,942;  5%,  $412,741; 

$107,630;  6%,  $5,833. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.43%). 
Number  of  loans  not  over  $3,000  each,  1,675,  amounting  to  $2,280,981.40. 
330  real  estate  loans  made  during  year,  amounting  to  $2,513,229.43. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1%     .......   $1,235 

Oct.,    1939,  1% 1,239 

Number  of  deposits  during  year,  259,657,  amounting  to  (accounts  opened  15,113)  .  .   22,918 


2V2%, 

m%, 

50,500; 
5H%, 


812  34 
564  06 
901  08 


Number  of  withdrawals  during  year,  225,815,  amounting  to  (accounts  closed  15,637) 
Net  increase  in  amount  due  depositors  (accounts  decreased  524) 


$25,394,277  48 
.  24,550,470  29 

.      $843,807  19 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$4,850,000  U.  S.  Treas.  Bonds  2^s 
19,430,000  U.  S.  Treas.  Bonds  2Ms 
300,000  U.  S.  Treas.  Bonds  2J^s 
4,400,000  U.  S.  Treas.  Bonds  3s 
10,750,000  U.  S.  Treas.  Bonds  Sy8s 
1,200,000  U.  S.  Treas.  Bonds  3Ms 
2,270,000  U.  S.  Treas.  Bonds  3^s 
7,500,000  U.  S.  Treas.  Bonds  3  Ms 
10,700,000  U.  S.  Treas.  Bonds  4s 
11,734,000  U.  S.  Treas.  Bonds  4Ms 
510,000  U.  S.  Treas.  Notes  lMs 
500,000  U.  S.  Treas.  Notes  2s 
[104,550  Home      Owners'      Loan 
Corp.  Bonds  2Ms 
83,550  Home      Owners'      Loan 
Corp.  Bonds  3s 
9,800  Federal  Housing  Admin- 
istration Bonds  2Ms 
76,000  Massachusetts  4J^s 
25,000  Massachusetts  5s 
15,000  Boston  4s 

5,000  Boston  4Ms 
50,000  Brockton  4 Ms 
40,000  Cleveland,  O.  5s 
100,000  Dallas,  Tex.  4Ms 
100,000  Dallas,  Tex.  4%s 
275,000  Detroit,  Mich.  4}4s 
65,000  Detroit,  Mich.  5Hb 


Par  Value 

$6,000  Everett  4s 
20,000  Fitchburg  4s 

5,000  Gardner  4%s 
25,000  Holyoke  4s 
50,000  Houston,  Tex.  4Ms 

7,000  Leominster  4s 
40,000  Leominster  5s 
102,000  Maiden  4s 
15,000  Maiden  4Ms 

7,000  Maiden  4J^s 
66,000  Medford  4s 
39,000  Medford  4Ms 
55,000  Oklahoma  City,  Okla.  5s 
95,000  Pasadena,  Cal.  4Ms 
19,000  Peabody  4J^s 
125,000  Quincy  3Ms 

10,000  San  Diego,  Cal.  4s 
200,000  San  Francisco,  Cal.  4Hs 
50,000  San  Francisco,  Cal.  5s 
150,000  Shreveport,  La.  5s 

7,000  Somerville  4s 
20,000  Taunton  4s 

4,000  Taunton  4Hs 

4,000  Waltham  4s 

8,000  Waltham  5s 

1,000  Adams  4Ms 
29,000  Amesbury  4s 
30,000  Framingham  4s 
35,000  Framingham  4)^s 


Par  Value 

$15,000  Milton  4s 
25,000  Scituate  3Ms 
16,000  Spencer  4s 
7,000  Wakefield  4 Ms 
36,000  Watertown  4 Ms 
235,000  Boston  Met.  Dist. 
200,000  Boston  Met.  Dist. 


2Hs 
3s 


Railroad  Bonds 

$125,000  Atch.,  Top.  &  S.  Fe  4s 
104,000  Baltimore  &  Ohio  4s 
505,000  Baltimore  &  Ohio  5s 
100,000  Boston  &  Albany  4Ms 

25,000  Boston  &  Albany  5s 
300,000  Boston  &  Maine  4s 

50,000  Boston  &  Maine  4^s 
775,000  Boston  &  Maine  5s 
750,000  Central  Pacific  4s 
799,000  Chesapeake  &  Ohio  4H 
100,000  Cleveland  &  Pitts.  4Msi 

20,000  Grand    Rapids    &    Ind  I 
4Hs 
205,000  Great  Northern  3  Ms 
100,000  Great  Northern  4Ms 

20,000  Great  Northern  5s 
240,000  Great  Northern  5J^s 
100,000  Har.  Riv.  &  Pt.  Ches.  4 1 
140,000  Hocking  Valley  Ry.  4K[ 
150,000  Illinois  Central  3>£s 
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Par  Value 
$435,000  Illinois  Central  4s 

83,000  Lexington  &  Eastern  5s 
90,000  Louis.  &  Nashville  4s 
27,000  Louis.  &  Nashville  4^s 
40,000  Louis.  &  Nashville  5s 
50,000  Mil.,  Sparta  &  Northw. 

4s 
100,000  New  England  4s 
34,000  N.  Y.  C.  &  H.  R.  3^s 
34,000  No.  Pacific  4s 
125,000  Old  Colony  53^s 
150,000  Oregon  Short  Line  5s 
310,000  Pennsylvania  4}^s 
23,000  Pennsylvania  5s 
95,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4Ms 
7,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
100,000  Providence  &  Wore.  4s 
100,000  St.  L.,  Peo.  &  North  W. 

5s 
95,000  So.  &  No.  Alabama  5s 
286,000  So.  Pacific  4s 
125,000  Southern  Ry.  5s 
235,000  Union  Pacific  4s 
200,000  Union  Pacific  5s 
300,000  Virginian  Ry.  3  Ms 


Street  Railway  Bonds 

$68,000  Boston  Elevated  5s 


Telephone  Company  Bonds 

$480,000  Bell  Tel.  Co.  of  Penn.  5s 
500,000  N.  E.  Tel.  &  Tel.  Co. 

4^s 
274,000  N.  E.  Tel.  &  Tel.  Co.  5s 
185,000  Southwest.  Bell  Tel.  Co. 

3^s 


Co. 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$250,000  Central  111.  Pub.  Ser.  Co. 
3  Ms 
245,000  Central   Me.    Pow.    Co. 

sy2S 

27,000  Conn.  Lt.  &  Pow.  Co.  7s 
217,000  Conn.   River   Pow.   Co. 
3Ms 
10,000  Consol.  Gas  Co.  of  Balti- 
more City  4J/2S 
42,000  Consumers     Pow. 

3Ms 
50,000  Cumberland    Co.    Pow. 
&  Lt.  Co.  3Hs 
201,000  Detroit  Edison  Co.  4s 
9,000  Duquesne  Lt.  Co.  3^s 
320,000  Green   Mt.   Pow.   Corp. 

3Ms 
300,000  Indianapolis  Pow.  &  Lt. 
Co.  3Ms 
41,000  Lake  Sup.     Dist.     Pow. 
Co.  3^s 
235,000  Niagara,    Lock.  &   Ont. 

Pow.  Co.  5s 
350,000  Ohio  Pow.  Co.  3  Ms 
178,000  Pacific   Gas   &   El.   Co. 

3Ms 

240,000  Pacific   Gas   &   El.   Co. 

3Ms 

81,000  Pacific  Gas  &  El.  Co.  4s 

325,000  Pacific  Gas  &  El.  Co.  6s 

214,000  Pennsylvania  Pow.&Lt. 

Co.  33^s 
699,000  Philadelphia     El.      Co. 

3^s 
165,000  Public    Service    Co.    of 

N.  H.  3Ms 
30,000  Quincy  El.  Lt.  &  Pow. 
Co.  5s 
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Par  Value 
$205,000  Salmon  River  Pow.  Co. 
5s 
30,000  San  Diego  Cons.  Gas  & 
El.  Co.  4s 
395,000  Southern   Cal.   Ed.    Co. 
3Ms 
67,000  West    Penn.    Pow.    Co. 

3Hs 
105,000  Western  N.  Y.  Util.  Co. 
5s 


Shs 


Bank  Stocks 


375  Menotomy  Tr.  Co.,  Arling- 
ton 
20,919  First  Nl.  Bk.,  Boston 
1,321  Merchants  Nl.  Bk.,  Boston 
215  New      England      Tr.      Co., 

Boston 
825  Nl.    Rockland   Bk.,    Boston 
12,100  Nl.    Shawmut    Bk.,    Boston 
8,180  Second  Nl.  Bk.,  Boston 
1,418  State  St.  Tr.  Co.,  Boston 
250  Webster   &   Atlas   Nl.    Bk., 
Boston 
2,400  Harvard  Tr.  Co.,  Cambridge 
20  Broadway  Nl.  Bk.,  Chelsea 
73  Chelsea  Tr.  Co.,  Chelsea 
150  First  Nl.  Bk.  of  Easton,  No. 

Easton 
815  Everett  Nl.  Bk. 

50  Framingham  Nl.  Bk. 
146  First  Nl.  Bk.,  Maiden 
50  First  Nl.  Bk.,  Marlborough 
111  Blue   Hill   Bk.    &    Tr.    Co., 
Milton 
1,500  Newton  Tr.  Co. 
2,800  Springfield  Nl.  Bk. 
351  Third   Nl.   Bk.  &  Tr. 
Springfield 
1,478  Worcester     Co.     Tr. 
Worcester 


Co. 

Co. 


>  Assistant  Treasurers 


BOSTON  —  BOSTON  PENNY  SAVINGS  BANK* 

1365-1375  WASHINGTON  STREET 

Incorporated  March  9,  1861.     Number  of  corporators,  64 
Wallace  E.  Crowley,  President  Harold  W.  Martini 

Oliver  H.  Kent,  Treasurer  Norman  W.  Hay    ]J 

Ethelbert  V.  Grabill,  Clerk  of  the  Corporation 
Board  of  Trustees:  R.  C.  Achornt,  S.  D.  Bartlett,  S.  M.  Best,  W.  M.  Call,  A.  W.  Coolidgef,  W.  E.  Crowley*, 
G.  H.  Faxon,  H.  A.  Gilbert*,  E.  V.  Grabill,  O.  F.  Hauck,  C.  W.  Henderson,  O.  H.  Kent,  F.  M.  Knott, 
Raymond  Lang,  F.  A.  MacSheffray,  H.  W.  Martin,  Samuel  Maylor,  C.  J.  McKenzie,  H.  D.  Paige,  G.  S. 
Parker*,  Richard  Ray,  Jr.t,  H.  F.  Salisbury,  H.  A.  Seeley,  F.  A.  Singleton*,  W.  A.  Smith,  S.  J.  Ten  Broeck, 
Jr.,  R.  C.  Wells. 
Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  12  and  October  12. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations  . 
Dther  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
[Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

iBank  and  trust  company  stocks 
pecurities  acquired  for  debts     . 
i^oans  on  real  estate   (less  $7,600.30 
>    due  thereon) 

^oans  on  personal  security 
:3ank  building  (est.  xal.,  $150,000) 
furniture  and  fixtures 

^eal  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,043,800) 
(Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
!Pue  from   Mutual   Savings   Central 
I   Fund,  Inc. 

deposit  Insurance  Fund 

}ue  from  banks  and  trust  companies 

.ash  and  cash  items 

)ther  assets  .... 

Total  Assets  . 


$1,200,955  32 

135,441  14 

2,194,803  00 

33,413  75 

115,168  75 

72,138  50 

1,178,492  50 

501,256  75 

3,678  00 

13,440,762  00 

652,884  27 

150,000  00 

2,394  99 

1,061,326  21 

267,551   15 

33,254  88 

49,582  07 

807,023  86 

66,290  11 

35  00 

$21,966,452  25 


Liabilities 

Deposits    (26,584   accounts,    average, 

$71745) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty    fund    (7.38%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$19,072,724  87 
70,009  00 


1,412,000  00 

1,311,733  79 

21,126  34 

10  77 

78,847  48 


Total  Liabilities 


$21,966,452  25 


xFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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P.D.  8,  Part  I. 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 
$25,018.29 
1.14 


Total 

.17,448.07 
5.35 
4.58 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $6,953  09     $69,405.03     $10,000.00       $6,071.66 

Cost  per  $1,000  of  assets        .  .32  3.16  .45  .28 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ..... 
Gross  income  received  during  the  year,  $755,145.93. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.84%) 
545  real  estate  loans,  averaging  $24,661.95  (average  rate,  3.77%);  1%,  $668,600;  1  M%,  $246,800;  1^%,  $450,450; 
2%,  $505,000;  2M%,  $70,000;  2H%,  $816,582;  3%,  $3,250,495;  3H%,  $1,038,172;  4%,  $1,174,534; 
*M%,  $396,278;  5%,  $2,541,346;  by2%,  $854,732;  6%,  $1,427,773. 
78  personal  loans,  averaging  $8,370.31  (average  rate,  3.57%);  2%,  $190,300;  3%,  $325;  3*4%, $134,000; 3%%, 
$30,000;  4%,  $63,500;  4J£%,  $3,500;  4J^%,  $49,924;  5%,  $173,225;  53^%,  $3,000;  6%,  $5,110. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.04%). 
Number  of  loans  not  over  $3,000  each,  158,  amounting  to  $204,563.72. 
4  real  estate  loans  made  during  year,  amounting  to  $132,636. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  \x/i% 

Oct.,    1939,  1%  ... 

Number  of  deposits  during  year,  35,644,  amounting  to  (accounts  opened  3,981) 

Number  of  withdrawals  during  year,  37,172,  amounting  to  (accounts  closed  3,963) 
Net  increase  in  amount  due  depositors  (accounts  increased  18) 


$232,074  61 

186,011  39 

3,317,864  09 

$3,735,950  09 

3,710,965  13 

$24,984  96 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Valm 

$17,500  U.  S.  Treas.  Bonds  2^s 

381,450  U.  S.  Treas.  Bonds  2%s 

105,700  U.  S.  Treas.  Bonds  2^s 

52,000  U.  S.  Treas.  Bonds  3s 

81,300  U.  S.  Treas.  Bonds  3Ms 

29,000  U.  S.  Treas.  Notes  l^s 

100,000  U.  S.  Treas.  Notes  l^s 

300,000  U.  S.  Treas.  Notes  l^s 

100,000  U.  S.  Treas.  Notes  l^s 

38,200  Home  Owners'  Loan  Corp. 

Bonds  3s 
32,000  Tampa,  Fla.  5s 
95,000  Boston  Met.  Dist.  2^s 
10,000  Boston  Met.  Dist.  2^s 


Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
50,000  Baltimore  &  Ohio  6s 
27,000  Bangor  &  Aroostook  4s 
33,000  Bangor  &  Aroostook  5s 
25,000  Boston  &  Albany  3^s 
70,000  Boston  &  Albany  4Ms 
11,000  Boston  &  Albany  5s 

125,000  Boston  &  Maine  5s 
5,000  Boston,  R.  B.  &  Lynn  6s 

100,000  C,  B.  &  Q.  3^s 
20,000  Central  of  Georgia  5s 
25,000  Central  R.R.  of  N.  J.  5s 

100,000  Chesapeake  &  Ohio  3^s 
25,000  Chi.  &  North  Western  5s 
50,000  Great  Northern  3  Ms 

125,000  Great  Northern  4^s 
50,000  Great  Northern  5s 
25,000  Great  Northern  5^s 
75,000  Illinois  Central  3^s 
25,000  Illinois  Central  5s 
8,000  Kanawha  Bridge  &  Term. 
5s 
20,000  Lehigh  Valley  Ry.  4^s 
10,000  Long  Island  4s 

125,000  Louis.  &  Nashville  3Ms 
70,000  Louis.  &  Nashville  4s 
25,000  Louis.  &  Nashville  5s 

100,000  Morris  &  Essex  3J^s 
50,000  N.  Y.  C.  4^s 


Par  Value 

$150,000  N.  Y.  C.  5s 

10,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4^s 
50,000  No.  Pacific  5s 
100,000  No.  Pacific  6s 
50,000  Old  Colony  5s 
34,000  Oregon  Short  Line  5s 
75,000  Pennsylvania  4^s 
25,000  Pennsylvania  4^s 
150,000  Pennsylvania  5s 
25,000  Pere  Marquette  4^s 
25,000  Pere  Marquette  5s 
25,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
10,000  Providence  &  Wore.  4s 
50,000  So.  Pacific  4s 
50,000  So.  Pacific  Co.  4}^s 
25,000  Southern  Ry.  4s 
60,000  Southern  Ry.  5s 
70,000  Union  Pacific  5s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4J^s 
12,000  Boston  Elevated  5s 
25,000  Eastern  Mass.  4^s 
1,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$120,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  4^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$13,000  Brooklyn  Ed.  Co.  3^s 
32,000  Buffalo  Niagara  El.  Corp. 

3Hs 
50,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
50,000  Central  Me.  Pow.  Co.  3^s 
25,000  Central  Me.  Pow.  Co.  4s 
25,000  Central    Vt.      Pub.     Ser. 

Corp.  3}^s 


Par  Value 
$15,000  Conn.  Lt.  &  Pow.  Co.  3Ks 
50,000  Cumberland   Co.   Pow.   & 

Lt.  Co.  3^s 
10,000  Detroit  Edison  Co.  3^s 
4,000  Indianapolis   Pow.   &   Lt. 
Co.  3%s 
132,000  Interstate  Pub.  Ser.  Co. 
5s 
61,000  Interstate   Pub.    Ser.   Co. 

6^s 
150,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
25,000  Narragansett  El.  Co.  3^s 
130,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
35,000  N.    Y.    State   El.    &   Gas 

Corp.  4J^s 
45,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
50,000  Philadelphia  El.  Co.  33^s 
25,000    Public    Service    Co.     of 

N.  H.  3^s 
12,000  Salmon  River  Pow.  Co.  5s 
3,000  Toledo  Edison  Co.  3J/£s 
131,000  Twin  State  Gas  &  El.  Co. 
5^s 
10,000  Westchester  Ltg.  Co.  3J/£s 
74,000  Western  N.  Y.  Util.  Co.  5s 
45,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 
8,000  Wisconsin  Pub.  Ser.  Corp. 
4s 

Bank  Stocks 

Shs. 

3,500  First  Nl.  Bk.,  Boston 

139  Merchants  Nl.  Bk.,  Boston 
600  Nl.  Rockland  Bk.,  Boston 
2,675  Nl.  Shawmut  Bk.,  Boston 
695  Second  Nl.  Bk.,  Boston 
173  State  Street  Tr.  Co.,  Boston 
300  Harvard  Tr.  Co.,  Cambridge 

14  First  Nl.  Bk.,  New  Bedford 
714  Newton  Tr.  Co. 
67  Springfield  Nl.  Bk. 
39  Worcester      Co.      Tr.      Co.  \ 
Worcester 


BOSTON— BRIGHTON  FIVE  CENTS  SAVINGS  BANK 

309  WASHINGTON  STREET  (BRIGHTON  DISTRICT) 
Branch  Office:  121  Harvard  Avenue,  Allston 

Incorporated  March  28,  1861.     Number  of  corporators,  51 
Harry  C.  Fabyan,  President  John  H.  Proctor     \Assistant  Treasurer  \ 

(Office  vacant)  Treasurer  Russell  W.  Montoj  ■ 

Herbert  E.  Gutterson,  Clerk  of  the  Corporation 

Board  of  Trustees:  Lincoln  Baxter,    G.  F.  Bunker*,    H.  C.  Fabyan*,  W.  S.  Fuller*,    II.  E.  Gutterson,  C.  El| 

Holmant,    Thomas  Kelly*,  W.  A.  Lambert,  Bernard  Malone,  E.G.  Mansfieldt,  LH.  McNamara,  A.  S  j 

Schaller*   W.  H.  Short *f,  B.  W.  Warren.      (One  vacancy.)  ; 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  1C 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  S,  Part  I. 

STATEMENT  OF 

Assets 

United  States  Government  securities  • 

and  fully  guaranteed  obligations    .     $4,324 

Railroad  bonds  and  notes           .           .  550 

Boston  Terminal  Co.  bonds       .           .  75 

Telephone  company  bonds         .           .  173 
Gas,    electric    and    water    company 

bonds 450 

Bank  and  trust  company  stocks         .  13 

Securities  acquired  for  debts     .           .  13 
Loans  on  real  estate          .           .          .       3,941 

Loans  on  personal  security        .           .  7 

Bank  building  (est.  ral,  $175,000)      .  118. 
Real  estate  by   foreclosure   (assessed 

value,  $418,450)              ._         .           .  439,939  65 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  17,656  32 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             .           .          .          .  10, 

Deposit  Insurance  Fund                       .  16 

Due  from  banks  and  trust  companies  302 

Cash  and  cash  items         ...  52, 


CONDITION,   OCTOBER  31,   1939 

Liabilities 

Deposits    (15,454   accounts,    average 
579  70  $606.75) 

993  49        Christmas  and  other  club  deposits 
000  00        Surplus 
811  22  a.  Guaranty    fund    (4.98%    of  de 

posits) 
000  00  b.  Profit  and  loss 

151  70        Interest,  etc.,  less  current  expenses 
678  57        Other  liabilities 
666  54 
295  60 
000  00 


618  74 
527  91 
167  84 
065  93 


Total  Assets 


$10,507,153  21 
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,376,729  94 
187,691   50 


472,000  00 

365,250  48 

95,700  29 

9,781  00 


Total  Liabilities 


.  $10,507,153  21 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $2,409.47     $25,537.39       $8,400.00       $1,751.07 

Cost  per  $1,000  of  assets        .  .23  2.43  .80  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $387,344.16. 


Other 
Expenses 
$18,684.32 
1.77 


Total 

$56,782.25 

5.40 

4.37 


Rates  on  Investments  and  Loans  (Average  on  All,  4.14%) 

866  real  estate  loans,  averaging  $4,551.57  (average  rate,  5.19%) ;  2%,  $16,000;  3%,  $77,000;  3M%.  $37,000;  4%, 
$307,337;  4M%,  $12,850;  5%,  $1,060,524;  5M%,  $2,218,880;  6%,  $212,075. 
11  personal  loans,  averaging  $663.23  (average  rate,  3.50%);  3M%,  $7,296. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.40%). 
Number  of  loans  not  over  $3,000  each,  306,  amounting  to  $556,148.99. 
41  real  estate  loans  made  during  year,  amounting  to  $161,625. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1M% 
Number  of  deposits  during  year,  31,425,  amounting  to  (accounts  opened  2,280) 

Number  of  withdrawals  during  year,  26,977,  amounting  to  (accounts  closed  1,868) 
Net  increase  in  amount  due  depositors  (accounts  increased  414) 


$107,319  23 

110,609  79 

2,290,072  07 

$2,508,001  09 

2,052,566  61 

$455,434  48 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$300,000  U.  S.  Treas.  Bonds 
1,025,000  U.  S.  Treas.  Bonds 
200,000  U.  S.  Treas.  Bonds 
i  450,000  U.  S.  Treas.  Bonds 
i  300,000  U.  S.  Treas.  Bonds 
1,100,000  U.  S.  Treas.  Bonds 
1  300,000  U.  S.  Treas.  Bonds 
I  350,000  U.  S.  Treas.  Bonds 
'    300,000  U.  S.  Treas.  Bonds 


2Ms 

2%s 

2Ks 

3s 

3Ks 

3^s 

3Ms 

4s 

4Ms 


Railroad  Bonds 

$90,000  Atch.,  Top.  &  S.  Fe  4s 
70,000  Boston  &  Albanv  3 Ms 
15,000  Boston  &  Albany  5s 
35,000  C,  B.  &  Q.  3Ms 
25,000  C,  B.  &  Q.  4s 

4,000  Central  R.R.  of  N.  J.  4s 
25,000  Central  R.R.  of  N.  J.  5s 
21,000  Chi.  &  North  Western  4s 
16,000  Chi.    &    North    Western 

4%s 
45,000  Chi.  &  North  Western  5s 


$15,000  Cleveland  &  Pitts.  3Ms 
60,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  5s 
25,000  N.  Y.  C.  &  H.  R.  3Ms 
25,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3Ms 
10,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4s 
13,000  Old  Colony  4s 

5,000  Old  Colony  4Ms 
42,000  Old  Colony  5s 
23,000  Old  Colony  5Ms 
12,000  Pennsylvania  4s 
25,000  Pennsylvania  4Ms 
25,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash.  5s 
50,000  Union  Pacific  4s 

Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

$50,000  111.  Bell  Tel.  Co.  3Ms 


$52,000  N.  E.  Tel.  &  Tel.  Co.  4Ms 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Southwest.  Bell  Tel.  Co. 

3Ms 


Gas, 


Electric  and  Water  Com- 
pany Bonds 

000  Boston  Edison  Co.  3  Ms 
000  Brooklyn  Ed.  Co.  3 Ms 
000  Cleveland  El.  111.  Co.  3Ms 
000  Consumers  Pow.  Co.  3 Ms 
000  Duquesne  Lt.  Co.  3Ms 
000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3Ms 
000  N.  Y.  Edison  Co.  3Ms 
000  Philadelphia  El.  Co.  3Ms 
000  West  Penn  Pow.  Co.  3Ms 


Bank  Stocks 

Shs. 

500  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
10  Second  Nl.  Bk.,  Boston 
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BOSTON 
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CHARLESTOWN  FIVE  CENTS  SAVINGS  BANK 


1-3  THOMPSON  SQUARE  (CHARLESTOWN  DISTRICT) 

Incorporated  April  7,  1854.     Number  of  corporators,  44 

George  P.  Nason,  President  Norman  F.  Barrett    \  .      ■  .     ,  ™ 

James  W.  Fairchild,  Treasurer  Henry  W.  Shumaker/Ass?sta^  Treasurers 

Fred  E.  Coates,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  H.  Blackall,  R.  H.  Bond,  W.  G.  Bowler,  P.  S.  Burns*,  C.  T.  Cahill,  M.  E.  S.  Clemonst, 
F.  W.  Cook*t,  W.  H.  Cox,  C.  P.  Downer,  J.  W.  Downs.  J.  W.  Fairchild,  W.  P.  Hart,  Leslie  Langillt,  G.  P. 
Nason*,  H.  L.  Niles,  W.  M.  Oliver,  R.  R.  Patent,  W.  W.  Stover*.  C.  H.  Waterman,  W.  E.  White*,  C.  F. 
Whiting*,  P.  R.  Zieglert. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Wednesdays, 
3  to  5  p.m.;  and  Mondays,  6  to  8  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $35,135.64 
due  thereon)         .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $100,000)      . 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $7,739,190) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   ..... 

Total  Assets  . 
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649,956  36 
933,167  13 
,821,454  63 
451,417  92 
150,000  00 
384,065  94 

169,330  00 
521,500  08 
124,638  00 

,766,028  48 
,087,019  50 
117,753   19 

,683,089  86 

422,452  88 

119,609  18 

218,514   14 

671,261  09 

99,217  06 

12  00 


$76,390,487  44 


Liabilities 

Deposits    (46,270   accounts,    average, 

$1,465.66)  .  .  .     '      .  .   $67,816,189   16 

Surplus : — 

a.  Guaranty   fund    (7.14%    of  de- 
posits) ....       4,840,000  00 

b.  Profit  and  loss  .  .  .  3,496,369  26 
Interest,  less  current  expenses  .  28,782  38 
Discounts  unearned  .  .  .  695  71 
Other  liabilities        ....  208,450  93 


Total  Liabilities 


.  $76,390,487  44 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .           .               —           $130,650.86  $6,000.00       $3,984.30 

Cost  per  $1,000  of  assets        .               —                         1.71  .08                   .05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $2,338,698.76. 


Other 
Expenses  Total 

$31,106.23  $171,741.38 
.41  2.2f 

2.17! 


Rates  on  Investments  and  Loans  (Average  on  All,  4.96%) 

2,859  real  estate  loans,  averaging  $13,559.29   (average  rate,  5.89%);  33^%,  $487,000;  4%,  $291,333;  4K% 

$28,484;  5%,  $208,050;  5J^%,  $4,773,011;  6%,  $32,854,395;  6^%,  $114,550;  7%,  $9,205. 

296  personal  loans,  averaging  $7,050.74  (average  rate,  5.68%,);  3%,  $32,781;  33^%>,  $41,711;  4%,  $142,265 

434%,  $5,000;  43^%,  $75,105;  4M%.,  $11,525;  5%,  $48,813;  bV2%,  $2,535;  6%,,  $1,727,284. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.52%). 

Number  of  loans  not  over  $3,000  each,  1,104,  amounting  to  $1,566,365.50. 

104  real  estate  loans  made  during  year,  amounting  to  $1,594,485. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  134%  ..... 

Oct.,    1939,  1%  

Number  of  deposits  during  year,  37,311,  amounting  to  (accounts  opened  3,278) 


Number  of  withdrawals  during  year,  51,461,  amounting  to  (accounts  closed  3,977) , 
Net  decrease  in  amount  due  depositors  (accounts  decreased  699) 


$843,494  2i 

676,199  4< 

6,993,560  8 

$8,513,254  5 

8,967,850  7 

$454,596  2 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$5,000,000  U.  S.  Treas.  Bonds  2%s 
4,224,850  U.  S.  Treas.  Bonds  2%s 
2,200,000  U.  S.  Treas.  Bonds  3s 
3,841,000  U.  S.  Treas.  Bonds  4s 
4,895,000  U.  S.  Treas.  Bonds  4  34s 
7,625  Home      Owners'      Loan 
Corp.  Bonds  234s 
343.750  Home      Owners'      Loan 
Corp.  Bonds  3s 


Par  Value 

Par  Value 

$20,000  California  2^s 

$15,000  Chicopee  334s 

25,000  California  3Ks 

100,000  Everett  134s 

5,000  California  4s 

13,000  Everett  334s 

10,000  California  4J4s 

8,000  Everett  4s 

5,000  California  5s 

1,000  Fall  River  4s 

1,000  Massachusetts  4s 

1,000  Gardner  4s 

2,000  Massachusetts  434s 

3,000  Holyoke  434s 

6,000  Boston  434s 

145,000  Lawrence  2s 

100,000  Brockton  2s 

5,000  Los  Angeles,  Cal. 

2^s 

6,250  Chelsea  434s 

20,000  Los  Angeles,  Cal. 

434s 
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t  Auditing  Committee. 


?.D.  8,  Part  I. 

3ar  Value 

$1,000  Los  Angeles,  Cal.  4%s 

8,000  Los  Angeles,  Cal.  4%s 
25,000  Los  Angeles,  Cal.  5s 

2,000  Lynn  434s 
98,000  Maiden  2s 
17,000  Medford  l^s 
25,000  Minneapolis,  Minn.  3s 
56,000  Revere  3s 
20,000  Salem  2s 

5,000  San  Diego,  Cal.  4Ms 
10,000  San  Francisco,  Cal.  4Hs 

5,000  San  Francisco,  Cal.  5s 

1,000  Springfield  4s 

2,000  Springfield  4J^s 

1,000  Springfield  5s 

5,000  Taunton  4s 

2,500  Waltham  4J4s 

2,000  Worcester  4  j^s 

1,750  Gay  Head  5s 
24,000  Longmeadow  4s 
13,000  Ludlow  4 Ms 

2,000  South  Hadley  4s 
20,000  Warren  4s 
70,000  Bourne  (W.  D.)  2%s 

Railroad  Bonds 

$109,500  Baltimore  &  Ohio  5s 
81,000  Boston  &  Albany  5s 
125,000  Boston  &  Maine  4J^s 


Par  Value 
$582,000  Boston  &  Maine  5s 
125,000  Chi.   &    North    Western 
4Hs 
12,500  Chi.  &  North  Western  5s 
81,500  Maine  Central  4Ms 
126,000  N.  Y.  C.  5s 
100,000  N.  Y.  C.  &  H.  R.  4s 
135,000  N.  Y.,  N.  H.,  &  H.  4s 
255,000  No.  Pacific  6s 

80,000  Norwich  &  Wore.  4Hs 
257,000  Old  Colony  5s 
200,000  Old  Colony  53^s 
80,000  Pennsylvania  4J4s 
100,000  Pennsylvania  4HJs 
100,000  St.  L.,  Peo.,  &  North  W. 
5s 

Street  Railway  Bonds 

$32,000  Boston  Elevated  4J^s 
279,000  Boston  Elevated  5s 

83,000  West  End  5s 

65,000  West  End  7s 

Boston  Terminal  Co.,  Bonds 

$150,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 
$30,000  Bell  Tel.  Co.  of  Penn.  5s 
357,000  N.  E.  Tel.  &  Tel.  Co.  5s 
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Gas,   Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$64,000  Boston  Edison  Co.  3^s 
100,000  Pennsylvania  Pow.  &  Lt. 
Co.  3Ks 

Bank  Stocks 

Shs. 

12  Andover  Nl.  Bk. 
100  Menotomy  Tr.  Co.,  Arlington 
7,758  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
2,500  Nl.  Shawmut  Bk.,  Boston 
1,296  Second  Nl.  Bk.,  Boston 
650  State  Street  Tr.  Co.,  Boston 
332  United  States  Tr.  Co.,  Boston 
450  Home  Nl.  Bk.,  Brockton 
346  Harvard  Tr.  Co.,  Cambridge 
200  Everett  Nl.  Bk. 
57  Essex  Tr.  Co.,  Lynn 
34  Blue    Hill    Bk.    &    Tr.    Co., 
Milton 
1,000  Newton  Tr.  Co. 
500  Union      Market      Nl.      Bk., 

Watertown 
775  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


BOSTON  —  COLUMBUS  SAVINGS  BANK 

342  HANOVER  STREET 

Incorporated  March  25,  1908.     Number  of  corporators,  20 


rhomas  Nutile,  President 


Leah  Magaldi,  Clerk  of  the  Corporation 


Joseph  A.  Greene,  Treasurer 


loard  of  Trustees:  Andrea  Aloise,  N.  J.  Arnone,  A.  F.  Bianco,  E.  A.  Biancof,  J.  J.  Borgatti,  J.  B.  Chicarelli, 
Joseph  Danielst,  Benjamin  Darenat,  Salvatore  DiPersio*,  Gabriel  Giarla,  J.  A.  Greene,  Leah  Magaldi, 
Graziano  Longarini,  Joseph  Nutile*,  Thomas  Nutile*. 

Deposits  draw  interest  from  the  first  business  day  of  February,  May,  August  and  November;  dividends  are  pay- 
able May  1  and  November  1.    Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  6  to  8  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

Jnited  States  Government  securities 
and  fully  guaranteed  obligations    . 

Dther  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

street  railway  bonds 

3as,  electric  and  water  company 
bonds  ..... 

Loans  on  real  estate 

^oans  on  personal  security 

■leal  estate  by  foreclosure,  etc.  (as- 
sessed value,  $38,200)    ._ 

raxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Dash  ..... 

Dther  assets   ..... 

Total  Assets  .... 


$5,800  00 
1,904  15 
8,240  00 
1,855  00 

6,160  80 

48,504  90 

671  99 

24,615  07 

33  33 

204  33 

323  90 

13,926  34 

2,460  86 

110  06 


$114,810  73 


Liabilities 

Deposits      (457     accounts,     average, 

$214.16) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty  fund    (7.07%    of   de- 

posits) . 

b.  Profit  and  loss 


$97,872  39 
6,040  00 


7,350  64 
3,547  70 


Total  Liabilities 


$114,810  73 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .             $94.03          $809.50  $720.00          $111.00 

3ost  per  $1,000  of  assets        ._                  .82                7.05  6.27                   .97 

Dost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
jross  income  received  during  the  year,  $4,199. 


Other 

Expenses 

$656.52 

5.72 


Total 

$2,391  05 

20.83 

13.74 


Rates  on  Investments  and  Loans  (Average  on  All,  5.34%) 


Ureal  estate  loans,  averaging  $2,021.04  (average  rate,  5.97%);  5%,  $9,500;  6%,  $23,705;  6H%.  $14,300;  7%, 

$1,000. 
5  personal  loans,  averaging  $134.40  (average  rate,  4.07%) ;  3%,  $400;  5%  $100;  6%,  $172. 
tonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.11%). 
dumber  of  loans  not  over  $3,000  each,  18,  amounting  to  $18,726.89. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  May,   1939,  1%     . 

Nov.,  1939,  1%     . 
Number  of  deposits  during  year,  425,  amounting  to  (accounts  opened  37) 

Number  of  withdrawals  during  year,  303,  amounting  to  (accounts  closed  54) 
Net  increase  in  amount  due  depositors  (accounts  decreased  17) 


P.D.  8,  Part  I. 


$870  37 

937  55 

20,239  46 


$22,047  38 
16,949  55 

$5,097  83 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$5,800  Home  Owners'  Loan  Corp. 
Bonds  3s 
1,000  Boston  3Ks 
1,000  Portland,  Ore.  4s 

Railroad  Bonds 

$2,000  Boston  &  Albany  4^s 


Par  Value 

$1,000  Boston,  R.  B.  &  Lynn  6s 
2,000  Illinois  Central  4s 
2,000  Louis.  &  Nashville  5s 
2,000  Pere  Marquette  4J^s 

Street  Railway  Bonds 

$2,000  Boston  Elevated  5s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

$2,000  Boston  Edison  Co.  3}^s 
2,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
2,000  Narragansett  El.  Co.  3^s 


BOSTON  —  DORCHESTER  SAVINGS  BANK 

572  COLUMBIA  ROAD  (DORCHESTER  DISTRICT) 
Branch  Offices:  507-509  River  Street,  Mattapan;  570  Washington  Street,  Dorchester 

Incorporated  April  16,  1894.     Number  of  corporators,  32 


Kenneth  Poulton  1  ,      •  ,     ,  ™ 
Herbert  S.  French  j^sststant  Treasurers 


Rutherford  E.  Smith,  President 
Edgar  A.  Craig,  Treasurer 

William  H.  C.  Carrasco,  Clerk  of  the  Corporation 

Board  of  Trustees:  G.  Y.  Berry,  Jr.,  H.  W.  Burke*,  W.  H.  C.  Carrasco,  E.  A.  Craie,  D.  G.  Eldridge*,  M.  P. 
Ellis*,  F.  H.  Fav,  W.  F.  Frederick*,  L.  F.  Giffordt,  E.  F.  Hathaway,  B.  S.  Jackson,  Ralph  Lowe,  Jr.t, 
A.  H.  Merrittt,  Henry  Penn,  Daniel  Russell,  R.  E.  Smith*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 

Liabilities 

Deposits    (27,784    accounts,    average, 

$439.18) $12,202,370  64 

Christmas  and  other  club  deposits     .  581,857  00 

Surplus: — 

a.  Guaranty   fund    (3.16%    of  de- 
posits) ....  403,446  12 

b.  Profit  and  loss  .  .  476,028  49 
Interest,  less  current  expenses  .  8,734  51 
Discounts  unearned  .  .  .  701  07 
Other  liabilities        ....  28  22 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $4,032,625  02 

Other  public  funds,  bonds  and  notes  1,570,030  99 

Railroad  bonds  and  notes          .           .  979,146  91 

Street  railway  bonds         .          .          .  79,620  81 

Boston  Terminal  Co.  bonds      .           .  72,250  00 

Telephone  company  bonds        .           .  100,000  00 
Gas,    electric    and    water    company 

bonds 681,750  00 

Bank  and  trust  company  stocks         .  258,888  75 

Securities  acquired  for  debts     .           .  4  00 
Loans  on  real  estate  (less  $431.22  due 

thereon) 5,107,623  30 

Loans  on  personal  security        .           .  22,974  00 

Bank  building  (est.  vol.,  $157,000)      .  140,000  00 

Furniture  and  fixtures'     .           .           .  17,000  00 
Real  estate  by  foreclosure,   (assessed 

value,  $320,300)              .          .          .  299,937  57 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  9,397  49 
Due   from    Mutual   Savings   Central 

Fund,  Inc 12,483  77 

Deposit  Insurance  Fund            .           .  23,405  89 

Due  from  banks  and  trust  companies  226,097  52 

Cash  and  cash  items         .          .          .  39,929  03 

Other  assets  .....  1  00 

Total  Assets  ....  $13,673,166  05 


Total  Liabilities 


$13,673,166  05 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax        Salaries  Rent         Advertising 

Amount  paid  for  .  .  .        $8,382.69     $42,976.59       $7,500.00       $3,372.84 

Cost  per  $1,000  of  assets        .  .61  3.14  .55  .25 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $485,127.65. 


Other 
Expenses 
$20,786.41 
1.52 


Total 

$83,018.5: 

6.o: 
4.9: 


Rates  on  Investments  and  Loans  (Average  on  All,  3.84%) 

1,241  real  estate  loans,  averaging  $4,115.73  (average  rate,  5.42%);  4%,  $42,425;  4lA%,  $106,700;  5%,  $730,785 

5V2%,  $3,980,756;  6%,  $246,957. 

45  personal  loans,  averaging  $510.53  (average  rate,  5.14%);  4^%,  $3,950;  5%,  $12,604;  53^%,  $2,260;  6%; 

$4,160. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.78%). 

Number  of  loans  not  over  $3,000  each,  522,  amounting  to  $962,481.10 

102  real  estate  loans  made  during  year,  amounting  to  $386,650. 
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Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  April,  1939,  1%     . 

Oct.,    1939,  1% 

Number  of  deposits  during  year,  71,072,  amounting  to  (accounts  opened  4,520) 

Number  of  withdrawals  during  year,  54,240,  amounting  to  (accounts  closed  3,022) . 
Net  increase  in  amount  due  depositors  (accounts  increased  1,498)    . 
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$110,450  64 

115,116  26 

4,449,412  98 

$4,674,979  88 
3,849,085  21 

$825,894  67 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  2s 

700,000  U.  S.  Treas.  Bonds  2Hs 
1  389,000  U.  S.  Treas.  Bonds  2%s 
250,000  U.  S.  Treas.  Bonds  2J^s 
200,000  U.  S.  Treas.  Bonds  3s 
325,000  U.  S.  Treas.  Bonds  33^s 
145,000  U.  S.  Treas.  Bonds  334s 
100,000  U.  S.  Treas.  Bonds  3^s 
250,000  U.  S.  Treas.  Bonds  3Ms 
200,000  U.  S.  Treas.  Bonds  4s 

80,000  U.  S.  Treas.  Bonds  4Ms 

80,000  U.  S.  Treas.  Notes  iy8s 

15,000  U.  S.  Treas.  Notes  l^s 

50,000  U.  S.  Treas.  Notes  l^s 
150,000  U.  S.  Treas.  Notes  lMs 

25,000  Massachusetts  .75% 

20,000  Massachusetts  lj^s 

75,000  Massachusetts  2  Ms 

50,000  Middlesex  Co.  .08% 

25,000  Beverly  .10% 

50,000  Boston  .40% 

50,000  Boston  .50% 

25,000  Boston  2Ms 

37,000  Boston  3^s 
7,000  Boston  4s 

25,000  Cambridge  .15% 
5,000  Cambridge  Sj^s 

25,000  Gloucester  .06% 

15,000  Lawrence  4s 

50,000  Maiden  .15% 
5,000  Maiden  lMs 

25,000  Medford  .17% 

17,000  Medford  lMs 

25,000  Melrose  .17% 

25,000  Newton  .09% 

25,000  Newton  .10% 

12,000  Newton  l^s 

450  North  Adams  4Ms 

25,000  Quincy  .12% 

25,000  Quincy  .14% 

20,000  Quincy  13^s 

25,000  Salem  .11% 

50,000  Springfield  .09% 

50,000  Springfield  .10% 

50,000  Springfield  lj^s 

25,000  Worcester  .10% 

46,000  Worcester  lj^s 

25,000  Belmont  .12% 

25,000  Bourne  .15% 

20,000  Bridgewater  .15% 

25,000  Canton  .15% 

25,000  Easthampton  .14% 

25,000  Framingham  .12% 

25,000  Marshfield  .12% 

10,000  Medfield  3Hs 


P^r  Value 
$25,000  Natick  .20% 
25,000  Plymouth  .15% 
50,000  Reading  .12% 
16,000  Scituate  2s 

750  Sunderland  4^s 
25,000  Watertown  .14% 
25,000  West  Springfield  .10% 
148,000  Boston  Met.  Dist.  2Ms 
37,000  Boston  Met.  Dist.  2Ms 
80,000  Boston  Met.  Dist.  2%s 

5,000  Boston  Met.  Dist.  3s 
20,000  Centerville-Osterville 
(F.  D.)  2^s 

Railroad  Bonds 

$30,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
50,000  Baltimore  &  Ohio  5s 

3,000  Boston  &  Albany  3^s 
57,000  Boston  &  Albany  43^s 

5,000  Boston  &  Maine  3s 
17,000  Boston  &  Maine  5s 
25,000  Central  Pacific  4s 
85,000  Chesapeake  &  Ohio  3}is 
25,000  Chi.    &    North    Western 

4Ms 
25,000  Great  Northern  3Ms 
50,000  Great  Northern  4s 
10,000  Har.  Riv.  &  Pt,  Ches.  4s 
10,000  Illinois  Central  3s 
15,000  Illinois  Central  33^s 

1,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  3 Ms 
50,000  Louis.  &  Nashville  4s 
20,000  Louis.  &  Nashville  4J^s 

5,000  Maine  Central  4^s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
50,000  N.  Y.  C.  4^s 
75,000  N.  Y.  C.  &  H.  R.  33^s 
10,000  N.  H.,  N.  H.  &  H.  3^s 

2,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  2Ms 
50,000  No.  Pacific  4s 
10,000  Norwich  &  Wore.  4Ms 
93,000  Pennsylvania  3  Ms 
50,000  Pennsylvania  4J^s 
23,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4V2s 
25,000  So.  Pacific  4s 
25,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$30,000  Illinois  Central  4>^s 
25,000  N.  Y.  C.  4^s 
25,000  Spokane,  Portland  & 
Seattle  2 Ms 


Street  Railway  Bonds 

Par  Value 
$60,000  Boston  Elevated  4>^s 
20,000  Boston  Elevated  5s 
4,000  Eastern  Mass.  4J^s 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$50,000  111.  Bell  Tei.  Co.  3^s 
50,000  Southwest.  Bell  Tel.  Co. 
3Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Boston  Edison  Co.  3J^s 
25,000  Brooklyn  Union  Gas  Co. 

5s 
75,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
35,000  Central  Me.  Pow.  Co.  4s 
25,000  Consumers  Pow.  Co.  3Hs 
50,000  Detroit  Edison  Co.  4s 
25,000  Green    Mt.    Pow.    Corp. 

3Ms 
25,000  Narragansett  El.  Co.  3^s 
25,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  33^s 
50,000  N.   Y.   State  El.   &   Gas 

Corp.  4s 
50,000  Ohio  Public  Ser.  Co.  4s 
50,000  Pacific  Gas  &  El.  Co.  3  Ms 
50,000  Pennsylvania  Pow.  &  Lt. 

Co.  3^s 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
25,000  Philadelphia  El.  Co.  3J4s 
25,000  Public  Service  Co.  of  N. 

H.3Ms 
25,000  Southern    Cal.    Ed.    Co. 

3Ms 
25,000  Toledo  Edison  Co.  3^s 
25,000  West  Penn  Pow.  Co.  3>^s 


Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 

1,765  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 

1,317  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
200  United  States  Tr.  Co.,  Boston 


BOSTON  — EAST  BOSTON  SAVINGS  BANK 

10  MERIDIAN  STREET 

Incorporated  April  26,  1848.     Number  of  corporators,  42 


William  C.  Smith,  President 

Stanley  B.  Oram,  Clerk  of  the  Corporation 


Benjamin  A.  Delano,  Treasurer 
Ralph  A.  Hooper,  Assistant  Treasurer 


Board  of  Trustees:  W.  A.  Carstensen,  J.  S.  Crandall,  J.  P.  Cushman,  B.  A.  Delano,  J.  A.  Duncan*,  G.  C. 
Eldridget,  W.  H.  Ellis,  E.  J.  Grainger,  Edward  Haskell,  F.  A.  Healy*,  A.  W.  Hill,  G.  E.  Hodge,  F.  F. 
Hodgkins*,  Eben  Hutchinsonf,  P.  J.  Lane,  E.  K.  Low,  H.  H.  Lynch,  J.  W.  Marno,  W.  R.  Morrison, 
Richard  Pigeon,  W.  C.  Smith*!,  A.  M.  Walcott*,  G.  S.  Webster,  R.  L.  Westcott. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  16  and  July  16. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $100,000) 

Furniture  and  fixtures      .  . 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,270,625) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$2,780, 

791. 

2,400, 

282, 

953 

451 

1. 

8,748: 
40 
40, 


000  00 
500  00 
814  20 
389  22 

451  53 
232  63 
162  53 
739  41 
479  38 
000  00 
119.50 


1.270,268  73 
164,750  86 


26, 

48, 

828, 

71, 

1, 


172  53 
613  59 
979  73 
097  78 
004  00 


Total  Assets  . 


.  $18,900,775  62 


Liabilities 

Deposits    (20,982   accounts,   average, 

$774-88)      .  .  .  .  _        .   $16, 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.54%    of  de- 

posits) .  .  .  1, 

b.  Profit  and  loss  .  1, 
Interest,  less  current  expenses 

Other  liabilities        .... 


258,462  50 
184,442  00 


240,420  06 

056,548  06 

141,365  05 

19,537  95 


Total  Liabilities 


$18,900,775  62 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $8,897.62     $51,932.13 

Cost  per  $1,000  of  assets        ._  _       .47  2.75 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $743,464.63. 


Rent 

Advertising      Expenses 

Total 

$3,600.00 

$2,352.80     $14,135.61 

$80,918.16 

.19 

.12                   .75 

4.28 
3.62 

Rates  on  Investments  and  Loans  (Average  on  All,  4.47%) 

2,448  real  estate  loans,  averaging  $3,573.83  (average  rate,  4.76%);  3%,  $219,503;  3^%,  $44,000;  4%,  $70,050; 

4^%,  $30,950;  5%,  $901,921;  5j/£%,  $4,342,646;  6%,  $1,998,712;  63^%,  $3,300. 
62  personal  loans,  averaging  $652.89  (average  rate,  4.68%);  3%,  $2,000;  3^%,  $12,599;  4J^%,  $2,000;  5%, 

$8,585;  5H%,  $8,700;  6%,  $6,595. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.13%). 
Number  of  loans  not  over  $3,000  each,  1,457,  amounting  to  $2,679,899.06. 
35  real  estate  loans  made  during  year,  amounting  to  $162,700. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  l%% 

July,   1939,  1M% 
Number  of  deposits  during  year,  31,071,  amounting  to  (accounts  opened  2,073) 

Number  of  withdrawals  during  year,  26,821,  amounting  to  (accounts  closed  2,022) 
Net  increase  in  amount  due  depositors  (accounts  increased  51) 


$235,638  12 

199,693  96 

2,270,349  44 

52,705,681  52 
2,515,600  69 

$190,080  83 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

pop    V&lll© 

$1,632,000  U.  S.  Treas.  Bonds  3^s 
314,000  U.  S.  Treas.  Bonds  3Ms 
800,000  U.  S.  Treas.  Bonds  4s 
34,000  U.  S.  Treas.  Notes  lMs 
20,000  California  3^s 
65,000  Boston  4Ms 
56,000  Brockton  Is 

2,000  Brockton  4s 
25,000  Cambridge  l%s 

5,000  Chicopee  4s 
10,000  Detroit,  Mich.  4Ms 
10,000  Fall  River  2^s 
10,000  Haverhill  lMs 
15,500  Lawrence  4Ms 

8,000  Leominster  4s 
45,000  Los  Angeles,  Cal.  3J^s 
10,000  Los  Angeles,  Cal.  3Ms 
44,000  Los  Angeles,  Cal.  4J^s 
18,000  Lynn  2s 
25,000  Medford  2s 

8,000  New  Bedford  lMs 
16,000  Peabody  2 Ms 

5,000  Springfield  4s 
11,000  Waltham  l^s 
18,000  Waltham  2>^s 
80,000  Westfield  1  Ms 
10,000  Woburn  2Ms 
35,000  Worcester  lMs 

5,000  Falmouth  4 Ms 


Par  Value 

$16,000  Methuen  l^s 

8,000  Webster  2s 
145,000  Boston  Met.  Dist.  2 Ms 
66,000  Boston  Met.  Dist.  2^s 

Railroad  Bonds 

$75,000  Atlantic  Coast  Line  4^s 
50,000  Baltimore  &  Ohio  4s 

175,000  Baltimore  &  Ohio  5s 

25,000  Bangor  &  Aroostook  4s 

25,000  Bangor  &  Aroostook  5s 

50,000  Boston  &  Albany  4Ms 

5,000  Boston  &  Maine  4Hs 

144,500  Boston  &  Maine  5s 
50,000  C,  B.  &  Q.  4s 
70,000  C,  B.  &  Q.  4^s 
25,000  C,  B.  &  Q.  5s 
50,000  Central  Pacific  4s 
50,000  Central  R.R.  of  N.  J.  5s 
75,000  Chi.   &   North   Western 

55,000  Great  Northern  3%s 
212,000  Great  Northern  4s 
100,000  Illinois  Central  4s 
75,000  Illinois  Central  5s 
62,000  Lehigh  Valley  4^s 
25,000  Lehigh  Valley  Rv.  4^s 
75,000  Louis.  &  Nashville  3 Ms 
5,000  Louis.  &  Nashville  4}^s 
22,500  Maine  Central  4^s 


$31,000  Mil.,  Sparta  &  Northw 
4s 
50,000  Nash.,   Chatt.  &  St.  L, 
4s 

225,000  N.  Y.  C.  5s 

5,000  N.  Y.  C.  &  H.  R.  4s 
40,000  N.  Y.,  N.  H.  &  H.  3^s 
60,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4s 
50,000  No.  Pacific  4Hs 

170,000  No.  Pacific  5s 
30,000  Old  Colony  5s 
56,000  Old  Colony  5Hs 
50,000  Pere  Marquetts  4tl/2s 
75,000  Pere  Marquette  5s 
25,000  So.  Pacific  4s 

160,000  So.  Pacific  Co.  4^s 
70,000  Southern  Ry.  5s 
10,000  Sullivan  Co.  6s 
66,000  Union  Pacific  4s 
34,000  Virginian  Ry.  3Ms 

Railroad  Equip.  Trust  Bonds 

$25,000  So.  Pacific  Co.  2>^s 

Street  Railway  Bonds 

$63,000  Boston  Elevated  4^s 
138,000  Boston  Elevated  5s 

20,000  Holyoke  6s 

84,000  West  End  5s 
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Gas,  Electric  and  Water  Com- 
pany Bonds 
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Par  Value 
$150,000 


Pub.    Ser. 


Co. 


Central    111. 

Co.  33As 
25,000  Central    Me.    Pow. 

33^s 
20,000  Central  Me.  Pow.  Co.  4s 
50,000  Empire  Dist.  El.  Co.  5s 
100,000  Green   Mt.   Pow.   Corp. 

3Ms 
15,000  Lake    Sup.    Dist.    Pow. 

Co.  3^s 
75,000  Marion    Reserve    Pow. 

Co.  4Hs 


Par  Value 

$75,000  N.  Y.  State  El.  &  Gas 

Corp.  4s 
50,000  N.  Y.  State  El.  &  Gas 

Corp.  43^s 
35,000  North.  Perm.  Pow.  Co. 

5s 
04,000  Pacific  Gas  &  El.  Co.  4s 
75,000  Pennsylvania  El.  Co.  4s 
75,000  Pennsylvania  El.  Co.  5s 
50,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
50,000  Savannah    El.    &    Pow. 

Co.  5s 
50,000  Wisconsin    Pow.    &    Lt. 

Co.  4s 


Bank  Stocks 


Shs. 

55  Columbia  Tr.  Co.,  Boston 
7,417  First  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 
4,598  Nl.  Shawmut  Bk.,  Boston 
8G0  Second  Nl.  Bk.,  Boston 
168  State  Street  Tr.  Co.,  Boston 
500  Harvard  Tr.  Co.,  Cambridge 
1,500  Newton  Tr.  Co. 
100  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
100  Union  Tr.  Co.,  Springfield 
45  Worcester  Co.  Tr.  Co.,  Wor- 

C6StCT 

700  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


BOSTON  — ELIOT  SAVINGS  BANK 

165  DUDLEY  STREET 

Incorporated  February  8,  1864.     Number  of  corporators,  62 

Frank  D.  Littlefield,  President  William  F.  Bearse  \a.~:~*~~,4  rpman^,,„MO 

Henry  C.  Stone,  Treasurer  Robert  W.  Freeman,  Jx,)Awutattt  Treasurers 

Fred  N.  Russell,  Clerk  of  the  Corporation 

Board  of  Trustees:  A.  L.  Bacon,  Judson  Baldwin,  John  Ballantyne,  D.  M.  Blair*,  E.  L.  Bond*,  O.  C.  Boothby, 
W.  H.  Cliff,  A.  P.  Emmons*t,  W.  J.  Fisher,  L.  K.  Hawkins,  A.  F.  Hayden,  I.  B.  Howe,  F.  D.  Littlefield*, 
W.  R.  Meinst,  F.  L.  Morgan,  A.  N.  Osgood,  D.  K.  Packard*,  J.  C.  Redmondf,  F.  N.  Russell t,  E.  B.  Smith, 
H.  C.  Stone,  H.  C.  Ward,  F.  S.  Watermanf,  R.  S.  Willis*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  16  and  October  16. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $360.58  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $100,000) 

Real  estate  by  foreclosure,  (assessed 
value,  $890,150) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Other  assets  .... 

Total  Assets  . 


$3,373,475  00 

1,061,000  00 

2,093,000  00 

362,000  00 

165,000  00 

583,237  50 
163,017  53 

8,383,973  21 
13,989  87 
78,000  00 

576,623  39 

92,545  52 

24,128  68 

36,563  19 

608,563  69 

43,032  25 

10  91 

$17,658,160  74 


Liabilities 

Deposits    (18,315   accounts,    average, 

$852.58)      .  .  .  .  .   $15,615,050  37 

Christmas  and  other  club  deposits     .  69,248  50 

Surplus: — 

a.  Guaranty   fund    (6.89%    of  de- 

posits) ....        1,080,000  00 

b.  Profit  and  loss  .  .  .  859,176  66 
Interest,  less  current  expenses  .  9,506  16 
Discounts  unearned  .  .  .  251  52 
Other  liabilities        ....             24,927  53 


Total  Liabilities 


$17,658,160  74 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
Advertising      Expenses 
$3,791.64     $12,367.03 


Rent 
$5,000.00 


Total 
$70,932 .  23 
4.02 
3.30 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $7,628.81     $42,144.75 

Cost  per  $1,000  of  assets        .  .44  2.39 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $729,030.35. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.53%) 

1,660  real  estate  loans,  averaging  $5,050.59   (average   rate,    5.37%);    4%,    $212,750;    4H%,    $198,275;  5%, 

$2,634,163;  bY2%,  $3,858,852;  6%,  $1,463,334;  63^%,  $16,600. 

85  personal  loans,  averaging  $399.71  (average  rate  ,5.26%);  5%,  $7,946;  534%,  $1,200;  534%,  $2,910;  6%, 
$1,934. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.62%). 
Number  of  loans  not  over  $3,000  each,  524,  amounting  to  $904,503.05. 
125  real  estate  loans  made  during  year,  amounting  to  $679,940. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  134% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  31,354,  amounting  to  (accounts  opened  3,202) 

Number  of  withdrawals  during  year,  25,835,  amounting  to  (accounts  closed  2,408) 
Net  increase  in  amount  due  depositors  (accounts  increased  794) 


$187,468  59 

189,728  63 

2,669,512  49 

$3,046,709  71 
2,710,346  17 

$336,363  54 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$28,000  U.  S.  Treas.  Bonds  2? 
101,000  U.  S.  Treas.  Bonds  2Ms 
356,000  U.  S.  Treas.  Bonds  2%s 
100,000  U.  S.  Treas.  Bonds  3s 
025,000  U.  S.  Treas.  Bonds  3Ms 
324,600  U.  S.  Treas.  Bonds  334s 
327,000  U.  S.  Treas.  Bonds  3^s 
200,000  U.  S.  Treas.  Bonds  3  Ms 
805,000  U.  S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Bonds  4Ms 
33,000  U.  S.  Treas.  Notes  lMs 
15,000  U.  S.  Treas.  Notes  lMs 
88,000  U.  S.  Treas.  Notes  lMs 
184,400  U.  S.  Treas.  Notes  l^s 
9,875  Home  Owners'  Loan  Corp. 
Bonds  2  Ms 
76,600  Home  Owners'  Loan  Corp. 

Bonds  3s 
20,000  Massachusetts  lMs 
53,000  Massachusetts  2  Ms 
51,000  Massachusetts  3  Ms 
36,000  Massachusetts  4s 
15,000  Middlesex  Co.  4Ms 
5,000  Plymouth  Co.  4s 
5,000  Worcester  Co.  4Ms 
100,000  Boston  4s 
10,000  Boston  4Ms 
50,000  Detroit,  Mich.  4Ms 
12,000  Fall  River  4s 
10,000  Fall  River  4Ms 
10,000  Gardner  4s 

1,000  Gloucester  lMs 
10,000  Gloucester  2s 
5,000  Gloucester  2Ms 
7,000  Gloucester  3s 
4,000  Gloucester  4s 
5,000  Haverhill  2s 
3,000  Haverhill  2Ms 
17,000  Haverhill  3s 
28,000  Leominster  2s 
3,000  Los  Angeles,  Cal.  4s 
3,000  Los  Angeles,  Cal.  4Ms 
47,000  Los  Angeles,  Cal.  4Ms 
20,000  Los  Angeles,  Cal.  5s 
15,000  Lynn  2Ms 
1,000  Maiden  4Ms 
8,000  Marlborough  lMs 
23,000  Medford  2 Ms 
5,000  Medford  2Ms 
39,000  New  Bedford  lMs 
15,000  New  Bedford  4s 
20,000  Newton  2s 
3,000  Newton  3Ms 
2,000  Newton  3Ms 
2,000  Newton  4s 
12,000  Peabody  2s 
30,000  Quincy  lMs 
2,000  Quincy  2Ms 
15,000  Somerville  2Ms 
5,000  Springfield  3  Ms 
30,000  Springfield  4s 
6,000  Westfield  lMs 


Par  Value 

$7,000  Belmont  3  Ms 

5,000  Belmont  4Ms 

5,000  Cohasset  4s 

4,000  Georgetown  3Ms 

5,000  Holliston  2s 
28,000  Lee  2s 

3,000  Lexington  4s 

3,000  Mattapoisett  2Ms 
10,000  Medfield  3Ms 

5,000  Milton  4s 

2,000  Nantucket  4Ms 

8,500  North  Reading  2  Ms 

5,000  Northbridge  3s 

3,000  Oak  Bluffs  3Ms 
10,000  Rutland  2 Ms 

1,500  Savoy  lMs 
10,000  Scituate  3Ms 

4,000  Somerset  4s 
10.000  Southborough  4s 
19,000  Sturbridge  2  Ms 
22,000  Swampscott  4Ms 

3,000  Swansea  4s 

4,000  Tewksbury  2 Ms 

5,000  Walpole  4s 
20,000  Watertown  lMs 

1,000  Weymouth  4Ms 
63,000  Boston  Met.  Dist.  2Ms 
13,000  Boston  Met,  Dist.  2Ms 
12,000  Boston  Met.  Dist.  2Ms 
12,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$84,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Boston  &  Albany  4M§ 
30,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4s 

125,000  Boston  &  Maine  5s 

125,000  C,  B.  &  Q.  4s 
25,000  C,  B.  &  Q.  5s 
25,000  Central  Pacific  4s 
25,000  Central  R.R.  of  N.  J.  5s 
45,000  Chesapeake  &  Ohio  3  Ms 
25,000  Chesapeake  &  Ohio  4s 

5,000  Chesapeake  &  Ohio  4Ms 
30,000  Columbus  &  Hock.  Val.  4s 
25,000  Columbus  &  Toledo  4s 
25,000  Connecticut  River  4s 
25,000  Eastern  Ry.  of  Minn.  4s 
25,000  Erie  &  Pittsburgh  3 Ms 
55,000  Great  Northern  3 Ms 
30,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Lexington  &  Eastern  5s 
25,000  Louis.  &  Nashville  4s 

105,000  Louis.  &  Nashville  4Ms 
25,000  Mich.      Cent.-Mich.     Air 

Line  4s 
50,000  New  England  4s 
75,000  N.  Y.  C.  &  H.  R.  3Ms 

100,000  N.  Y.  C.  &H.  R.  4s 
25,000  N.  Y.  &  N.  E.  4s 
71,000  Norfolk  &  Western  4s 
50,000  No.  Pacific  4s 
35,000  Old  Colony  4s 


Par  Value 
$50,000  Old  Colony  5s 
50,000  Old  Colony  5 Ms 
75,000  Oregon  Short  Line  5s 
50,000  Pennsylvania  4  Ms 
50,000  Pennsylvania  4Mb 
50,000  Phila.,  Bait.  &  Wash.  4Ms 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
50,000  St.  Paul  &  Duluth  4s 
42,000  Scioto  Val.  &  N.  E.  4s 
73,000  So.  &  No.  Alabama  5s 
50,000  So.  Pacific  4s 
125,000  Union  Pacific  4s 
25,000  United     N.     J.     R.R.     & 

Canal  Co.  3Ms 
50,000  United     N.     J.     R.R.     & 

Canal  Co.  4s 
50,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$27,000  Boston  Elevated  4Ms 
225,000  Boston  Elevated  5s 
107,000  West  End  5s 
3,000  West  End  7s 

Telephone  Company  Bonds 

$75,000  Bell  Tel.  Co.  of  Penn.  5s 
90,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$15,000  Brooklyn  Union  Gas  Co. 

6s 
50,000  Cleveland  El.  111.  Co.  3Ms 
25,000  Consumers  Pow.  Co.  3 Ms 
50,000  Detroit  Edison  Co.  4s 
50,000  Detroit  Edison  Co.  4Ms 
50,000  Jersey  Cent.  Pow.    &    Lt. 

Co.  4Ms 
40,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
15,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  3  Ms 
50,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  Rochester  Gas  &  El.  Corp. 

3Ms 
25,000  Rochester  Gas  &  El.  Corp. 

4s 
25,000  San   Diego   Cons.   Gas   & 

El.  Co.  4s 
65,000  Southern    Cal.    Ed.    Co. 

3Ms 
25,000  Syracuse  Ltg.  Co.  5s 

Bank  Stocks 

Shs. 

3,700  First  Nl.  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 


BOSTON  —  FRANKLIN  SAVINGS  BANK  OF  THE  CITY  OF  BOSTON 

6  PARK  SQUARE 

Incorporated  March  15,  1861.     Number  of  corporators,  64 


Joseph  H.  Soliday,  President 
Everett  W.  Gammons,  Treasurer 


William  A.  Hammond \ 


Carl  S.  Page 
Albert  P.  Carter,  Clerk  of  the  Corporation 


(Assistant  Treasurers 


Board  of  Trustees:  F.  G.  Allen,  J.  H.  Aubin,  W.  F.  Augustine,  A.  F.  Bigelow,  G.  G.  Bradford,  T.  G.  Bremer, 
E.  D.  Brooks*,  H.  G.  Brooks,  A.  P.  Carter,  R.  C.  Cushman,  Jr.,  R.  J.  Eatont,  Allan  Forbes,  W.  S.  Fox*, 
E.  W.  Gammons,  Courtenay  Guild,  Oliver  Hallt,  Edward  Hamlin*,  C.  D.  Jacobs,  J.  H.  Joyt,  D.  B.  Kenis- 
ton,  A.  E.  Mason,  J.  A.  Painet,  M.  E.  Pierce,  J.  P.  Rice*,  A.  L.  Richmond,  C.  M.  Rogersont,  J.  H.  Soliday*, 
Eliot  Wadsworth,  Q.  W.  Wales,  R.  A.  Whidden,  S.  H.  Whidden*,  F.  S.  White,  J.  E.  Whitney. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  10  and 
August  10.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m.;  except  from  June  first  to  first 
Monday  in  September,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,   OCTOBER  31,   1939 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $540.86  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $150,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $2,573,850) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$11,343,900  00 

2.338.000  00 
2,596,653  78 

271,425  00 
260,807  20 
630,881  00 

1.446.001  25 
531,406  25 

2  00 

18,080,621  61 

419,377  21 

200,258  00 

15  00 

2,042,734  22 

194,641  04 

51,374*97 

107,224  32 

1,019,919  83 

84,254  63 


$41,619,497  31 


Liabilities 

Deposits    (33,918   accounts,    ateraye, 

$1,071.81)  .  .  .  . 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund    (7.51%    of   de 

posits) 

b.  Profit  and  loss 

Interest  and  rents,   less  current  ex 

penses  .... 

Discounts  unearned 
Other  liabilities 
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$36,353,673  80 
258,115  50 


2,748,344  00 

1,915,684  54 

312,479  41 

1,055  73 

30,144  33 


Total  Liabilities 


.  $41,619,497  31 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent 

.      $12,404.24     $91,242.99     $16,000.00 
.30  2.19  .38 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $1,455,437.63. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Advertising      Expenses 

Total 

$9,357.86     $41,030.20 

$170,035.29 

.22                   .99 

4.08 

.... 

3.40 

Rates  on  Investments  and  Loans  (Average  on  All,  3.81%) 
1,972  real  estate  loans,  averaging  $9,168.67  (average  rate,  4.40%);  1%,  $18,100;  13^%,  $111,931; 2%, $1,226,615; 
2^%,  $90,500;  3%,  $1,556,407;  334%,  $235,490;  4%,  $2,498,818;  4J£%,  $144,750;  4j^%,  $2,746,074; 
4H%,  $179,250;  5%,  $4,174,190;  534%,  $3,543,509;  5%%,  $21,000;  6%,  $1,161,138. 
324  personal  loans,  averaging,  $1,294.37  (average  rate,  4.02%);  3%,  $89,828;  3%%,  $33,581;  4%,  $162,415; 
434%,  $6,850;  434%,  $39,027;  5%,  $76,880;  534%,  $7,152;  6%,  $3,645. 
Bonds  stocks,  etc.  (average  rate  on  amount  invested,  3.26%). 
Number  of  loans  not  over  $3,000  each,  934,  amounting  to  $1,497,393.52. 
156  real  estate  loans  made  during  year,  amounting  to  $1,325,787.12. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,   1939,  1% 

Aug.,  1939,  1%     . 
Number  of  deposits  during  year,  35,363,  amounting  to  (accounts  opened  2,225) 

Number  of  withdrawals  during  year,  37,144,  amounting  to  (accounts  closed  2,949) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  724)  . 


$359,541  11 

358,036  63 

4,310,462  45 

55,028,040  19 

5,297,902  47 

$269,862  28 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$200,000  U.  S.  Treas.  Bonds  2s 
1,091,000  U.  S.  Treas.  Bonds  234s 
1,250,500  U.  S.  Treas.  Bonds  2Ms 
350,300  U.  S.  Treas.  Bonds  234s 
680,000  U.  S.  Treas.  Bonds  3s 
550,000  U.  S.  Treas.  Bonds  334s 
1,937,500  U.  S.  Treas.  Bonds  334s 
1,665,000  U.  S.  Treas.  Bonds  Sy8s 
250,000  U.  S.  Treas.  Bonds  '3%s 
1,425,000  U.  S.  Treas.  Bonds  4s 
1,209,100  U.  S.  Treas.  Bonds  434s 
527,500  U.  S.  Treas.  Notes  13^s 
200,000  U.  S.  Treas.  Notes  l^s 
8,000  U.  S.  Treas.  Notes  l%s 
132,000  Massachusetts  334s 
18,000  Massachusetts  3}|s 
128,000  Massachusetts  4s 
50,000  Middlesex  Co.  .10% 
10,000  Middlesex  Co.  434s 
-• .  .70,000  Boston  434s 
100,000  Brockton  .14% 
100,000  Fitchburg  .125% 
6,000  Lynn  4s 
25,000  Maiden  .15% 
-      50^00  Medford  .15% 
150,000  Newton  .06%     . 
100,000  Quincy  .12% 


$250,000  Springfield  .07% 

50,000  Worcester  .09% 
100,000  Worcester  .10% 
100,000  Worcester  .11% 
100,000  Amesbury  .056% 
100,000  Arlington  .08%> 

50,000  Arlington  .10% 

50,000  Belmont  .10% 

50,000  Dedham  .10% 

50,000  Fairhaven  .15% 

11,000  Milton  434s 
100,000  Norwood  .12% 
100,000  Winchester  .12% 
178,000  Boston  Met.  Dist.  234s 

10,000  Boston  Met.  Dist.  234s 
100,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$60,000  Allegheny  Valley  4s 
100,000  Atlantic  Coast  Line  4s 

25,000  Baltimore  &  Ohio  4s 

25,000  Baltimore  &  Ohio  5s 
100,000  Boston  &  Albany  334s 
150,000  Boston  &  Maine  4>4s 
270,000  Boston  &  Maine  5s 

75,000  Boston,    R.    B.    &    Lynn 
4Ms 

157,000  C,  B.  &  Q.  4s 


$125,000  Chesapeake  &  Ohio  334s 
200,000  Chi.  &  North  Western  4s 

25,000  Chi.  &  North  Western  5s 

23,000  Cleveland  &  Pitts.  4>4s 

50,000  Great  Northern  3%s 
100,000  Great  Northern  434s 
130,000  Har.  Riv.  &  Pt.  Ches.  4s 
150,000  Illinois  Central  4s 

75,000  Illinois  Central  5s 
150,000  Louis.  &  Nashville  434s 

50,000  N.  Y.  &  N.  E.  4s 

25,000  N.  Y.  C.  5s 
150,000  N.  Y.  C.  &  H.  R.  %Y2s 
150,000  N.  Y.,  N.  H.  &  H.  4s 

50,000  Old  Colony  5s 

50,000  Pennsylvania  3 54s 

30,000  Pennsylvania  434s 
200,000  Pennsylvania  4J4s 

10,000  Phila.,  Bait.  &  Wash.  4s 
120,000  Pitts,,  Cinn.,  Chi.  &  St. 
L.  5s 

49,939  St.  P.,  Minn.  &  Man.  4s 

40,000  So.  Pacific  4s 
150,000  Union  Pacific  4s 

36,000  United    N.    J.    R.R.    & 
Canal  Co.  4s 

25,000  Virginian  Ry.  3Ms 
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Street  Railway  Bonds 

Pg  |«    A/  fillip 

$100,000  Boston  Elevated  4Ks 
74,000  Boston  Elevated  5s 
101,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

$292,000  Boston  Terminal  3  Ms 


Telephone  Company  Bonds 

$225,000  Bell  Tel.  Co.  of  Penn.  5s 
150,000  N.  E.  Tel.  &  Tel.  Co.  5s 
208,000  N.  Y.  Tel.  Co.  4^s 
50,000  Pacific   Tel.    &   Tel.    Co. 

3Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

),000  Brooklyn  Union  Gas  Co. 
5s 
49,000  Conn.    River    Pow.    Co. 
3Ms 


T^o  r>    yT  Q]11A 

$70,000  Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
175,000  Detroit  Edison  Co.  4Ks 
25,000  Interstate  Pub.  Ser.  Co. 

4Ms 
50,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4^s 
5,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  5s 
21,000  Kings  Co.  Ltg.  Co.  5s 
60,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
25,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  sy2s 
100,000  N.  Y.  Edison  Co. 
50,000  N.  Y.  Gas  &  El. 
&  Pow.  Co.  4s 
52,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
50,000  N.   Y.   State  El.   &  Gas 

Corp.  4s 
50,000  N.   Y.   State  El. 
Corp.  43^s 
117,000  Niagara,    Lock.    &    Ont. 
Pow.  Co.  5s 


3Ms 
Lt.,  Ht. 


&  Gas 


P.D.  8,  Part  I. 

par  Va,lnA 

$12,000  Ohio  Pow.  Co.  3}^s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Pacific  Gas  &  El.  Co.  6s 
50,000  Pennsylvania  El.  Co.  5s 
50,000  Philadelphia  El.  Co.  3^s 
25,000  Public     Service     Co.     of 

N.  H.  3Ms 
4,000  Rochester     Gas     &     El. 

Corp.  3J4s 
75,000  Southern    Cal.    Ed.    Co. 

3Ms 
20,000  Syracuse  Ltg.  Co.  5s 
75,000  Westchester  Ltg.  Co.  3J^s 
70,000  Western  N.  Y.  Util.  Co. 

5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
7,000  First  Nl.  Bk.,  Boston 

110  Merchants  Nl.  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 
1,390  Second  Nl.  Bk.,  Boston 

309  State  Street  Tr.  Co.,  Boston 


BOSTON  —  GROVE  HALL  SAVINGS  BANK* 

455  BLUE  HILL  AVENUE  (ROXBURY  DISTRICT) 

Branch  Office:  1175  Blue  Hill  Avenue,  Dorchester 

Incorporated  January  30,  1914.     Number  of  corporators,  24 
Albert  A.  Ginzberg,  President  Joseph  L.  Downey,  Treasurer 

Myer  L.  Lourie,  Clerk  of  the  Corporation 

Board  of  Trustees:  Judd  Dewey,  J.  L.  Downey,  Nathan  Ginsburg*,  A.  A.  Ginzberg*,  A.  M.  Ginzburg,  A.  M. 

Greenblattt,  R.  A.  Ilg*,  Jacob  Lebowich,  M.  L.  Lourie,  Y.  D.  Markson,  Morris  Morse,  Hyman  Phillipst, 

Louis  Rosenberg*,  Max  Shoolman,  Irving  Usenf. 
Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  May  25  and  November  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $250  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  ml.,  $113,214-08) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   (assessed 

value,  $71,000)     . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$2,181,564  23 

140,859  25 

224,289  58 

3,659  00 

5,125  00 

125,550  84 

81,823  62 

359  70 

2,543,517  32 

376,496  16 

102,859  33 

12,683  00 

94,926  12 

279  07 

5,393  67 

9,318  57 

163,181  80 

55,769  63 

11,677  09 

$6,139,332  98 


Liabilities 

Deposits    ($20,248  accounts  average, 

$276.54)      ■  ■  ■  -. 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (3.27%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,599,468  31 
183,725  50 


188,900  00 

98,558  08 

63,555  00 

762  89 

4,363  20 


Total  Liabilities 


>,139,332  98 


Total  Expenses  for  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


State  Tax 

$2,694.90 

.44 


Salaries 
$23,482.91 
3.S2 


Rent 
$3,700.00 
.60 


Advertising 
$414.98 
.07 


Other 
Expenses 
$13,489.12 
2.20 


Total 
$43,781.91 
7.13 
6.09 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ....... 

Gross  income  received  during  the  year,  $199,356.04. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.80%) 
260  real  estate  loans,  averaging  $9,782.75  (average  rate,  4.77%);  2%,  $14,336;  3%,  $195,186;  3^%,  $41,360; 

4%,  $277,890;  4^%,  $258,689;  4%%,  $18,150;  5%,  $1,139,540;  5H%,  $532,334;  6%,  $66,280. 
125  personal  loans,  averaging  $3,011.97  (average  rate,  4.01%);  3%,  $60,475;  3M%,  $29,400;  3^%,  $44,124; 

4%,  $137,812;  4^%,  $33,973;  5%,  $50,687;  6%,  $20,025. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.87%). 
Number  of  loans  not  over  $3,000  each,  121,  amounting  to  $99,708.41. 
26  real  estate  loans  made  during  year,  amounting  to  $472,050. 

JFor  statement  of  Life  Insurance  Department,  see  index. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  1%     . 

May,   1939,  1%     . 
Number  of  deposits  during  year,  74,360,  amounting  to  (accounts  opened  4,002) 

Number  of  withdrawals  during  year,  43,999,  amounting  to  (accounts  closed  3,800) 
Net  increase  in  amount  due  depositors  (accounts  increased  130) 


29 


$40,717  33 

48,985  73 

3,320,592  44 

53,410,295  50 
3,023,500  93 

$392,788  57 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$103,500  U.  S.  Treas.  Bonds  2J^s 

965,000  U.  S.  Treas.  Bonds  2%s 

320,800  U.  S.  Treas.  Bonds  2J^s 

640,000  U.  S.  Treas.  Bonds  3s 

70,000  U.  S.  Treas.  Bonds  3J^s 

700  U.  S.  Treas.  Bonds  3>£s 

25,000  U.  S.  Treas.  Bonds  4s 

5,000  Detroit,  Mich.  4Hs 
25,000  Holyoke  .15% 

2,000  Los  Angeles,  Cal.  4^s 
50,000  Pittsfield  .125% 
4,000  San  Francisco,  Cal.  5s 
5,000  Adams  4s 
25,000  Palmer  .125% 
25,000  Webster  .25% 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4^s 
10,000  Baltimore  &  Ohio  5s 
10,000  Chesapeake  &  Ohio  33^s 
12,500  Chi.  &  North  Western  5s 
10,000  Delaware  &  Hudson  4s 
28,000  Illinois  Central  4s 
10,000  Long  Island  4s 


Par  Value 
$25,000  Louis.  &  Nashville  4^s 

5,000  Louis.  &  Nashville  5s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  43^s 
27,000  N.  Y.  C.  5s 
10,000  N.  Y.  C.  &  H.  R.  3J^s 
15,000  N.  Y.,  Lack.  &  West.  4s 

5,000  No.  Pacific  5s 
10,000  Pennsylvania  3Ms 
10,000  Pere  Marquette  5s 
20,000  So.  Pacific  4s 

5,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$4,000  Boston  Elevated  4}^s 

Telephone  Company  Bonds 

$5,000  Southwest.  Bell  Tel.  Co. 

3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$2,000  Cent.  Hudson  Gas  &  El. 
Corp.  33^s 


Par  Value 
$10,000  Central     Vt.     Pub.     Ser. 
Corp.  3^s 
5,000  Cleveland  El.  111.  Co.  3Ms 
4,000  Consumers  Pow.  Co.  3%s 
9,000  Detroit  Edison  Co.  3J^s 
0,000  Duquesne  Lt.  Co.  3Hs 
5,000  Pacific  Gas  &  El.  Co.  3  Ms 
13,000  Pacific  Gas  &  El.  Co.  4s 
30,000  Philadelphia  El.  Co.  3^s 
10,000  Public     Service     Co.     of 

N.  H.  3Ms 
5,000  San   Diego   Cons.    Gas   & 
El.  Co.  4s 
25,000  Southern  Cal.  Ed.  Co.3Ms 

Bank  Stocks 

Shs. 

25  Day  Tr.  Co.,  Boston 
650  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
550  Nl.  Shawmut  Bk.,  Boston 

50  Second  Nl.  Bk.,  Boston 
375  United  States  Tr.  Co.,  Boston 

25  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 


BOSTON  —  HIBERNIA  SAVINGS  BANK 

16  COURT  STREET 

Incorporated  May  21,  1912.     Number  of  corporators,  40 


James  N.  Clark,  President 

James  E.  Carroll,  Clerk  of  the  Corporation 


Albert  P.  Hill,  Treasurer 

Henry  F.  Brennan,  Assistant  Treasurer 


Board  of  Trustees:  R.  H.  Baker,  J.  F.  Barry t,  J.  E.  Carrollt,  J.  N.  Clark*,  T.  A.  Cronin,  F.  J.  Crosby,  J.  M. 
Curlev,  W.  E.  Cunningham,  J.  J.  Forrester*!,  F.  L.  Good,  J.  M.  Graham,  B.  J.  Heaney*,  A.  P.  Hill, 
D.  J.  Lyne,  Ernest  Manahan*.  C.  F.  Riordan*.  J.  D.  Riordan,  H.  J.  Rowen,  W.  H.  Ryan,  D.  G.  Slattery. 
(One  vacancy) . 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  .  $088,000  00 
Railroad  bonds  and  notes  .  .  118,880  83 
Boston  Terminal  Co.  bonds  .  .  20,000  00 
Bank  and  trust  company  stocks  .  70,808  50 
Loans  on  real  estate  .  .  .  1,003,995  00 
Loans  on  personal  security  .  .  10,720  00 
iReal  estate  by  foreclosure,  {assessed 
|  value,  $156,500)  .  .  .  103,954  11 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  2,101  12 
Due  from  Mutual  Savings  Central 
!  Fund,  Inc.  .  .  .  3,580  31 
Deposit  Insurance  Fund  .  .  6,088  82 
Due  from  banks  and  trust  companies  180,799  11 
3ash  and  cash  items  .  .  .  7,110  70 
Other  assets  .....  1  00 

Total  Assets  ....  $2,342,105  50 


Liabilities 

Deposits     (3,234    accounts,    average, 

$642.93) $2,079,255  96 

Surplus: — 

a.  Guaranty   fund    (7.01%    of  de- 

posits) ....  145,825  44 

b.  Profit  and  loss  .  .  .  102,079  55 
Interest,  etc.,  less  current  expenses  .  14,941  12 
Other  liabilities       ....  3  43 


Total  Liabilities 


.     $2,342,105  50 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax       Salaries 
Amount  paid  for  .  .  .  $410.02     $12,149.99 

llost  per  $1,000  of  assets        .  .18  5 .  19 

Jjost  per  $1,000  of  assets  not  including  State  tax  and. rent 
Iross  income  received  during  the  year,  $83,103.42. 


Other 

Rent 

Advertising 

Expenses 

Total 

$3,999 .  03 

$1,181.14 

$4,931.31 

$22,672.09 

1.71 

.50 

2.10 

9.68 
7.79 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.08%) 

218  real  estate  loans,  averaging  54,995.28  (average  rate,  5.41%);  3%,  $56,500;  4%,  $28,000;  5%,  $92,775;  5}4%, 
$612,695;  6%,  $268,525;  6^%,  $5,500. 
U  personal  loans,  averaging  $765.71  (average  rate,  3.64%);  3%,  $7,675;  5%,  $2,075;  514%,  $300;  6%,  $670. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.50%). 
Number  of  loans  not  over  $3,000  each,  66,  amounting  to  $109,595. 
5  real  estate  loans  made  during  year,  amounting  to  $37,900. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1%     .... 

July,   1939,  1%     . 
Number  of  deposits  during  year,  3,655,  amounting  to  (accounts  opened  187) 

Number  of  withdrawals  during  year,  3,496,  amounting  to  (accounts  closed  338) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  151) 


$21,341  21 

21,080  92 

362,065  81 

$404,487  94 
474,109  61 

$69,621  67 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 

$56,000  U. 

358,000  U. 

20,000  U. 

60,000  U. 

60,000  U. 

130,000  U. 

4,000  U. 


S.  Treas.  Bonds 
S.  Treas.  Bonds 
S.  Treas.  Bonds 
S.  Treas.  Notes 
S.  Treas.  Notes 
S.  Treas.  Notes 
S.  Treas.  Notes 


2y2s 

2V& 
Ms 
IMs 
lHs 

IMs 


Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 


$5,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  4Ms 
10,000  Great  Northern  3 Ms 
10,000  Great  Northern  4s 
10,000  Illinois  Central  3s 
10,000  Louis.  &  Nashville  3Ms 
10,000  N.  Y.  C.  33^s 
10,000  N.  Y.,  Lack.  &  West.  4s 
20,000  Pennsylvania  3 Ms 
10,000  Pere  Marquette  4s 


Boston  Terminal  Co.  Bonds 

Par  Value 
$20,000  Boston  Terminal  3Ks 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
325  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 

20  Second  Nl.  Bk.,  Boston 
214  United  States  Tr.  Co.,  Boston 

50  Harvard  Tr.  Co.,  Cambridge 
300  Newton  Tr.  Co. 


BOSTON  —  HOME  SAVINGS  BANK 

75  TREMONT  STREET 


Incorporated  March  17,  1869. 
Carl  M.  Spencer,  President 
H.  Wendell  Prout,  Treasurer 
Edward  Norris,  Clerk  of  the  Corporation 


Number  of  corporators,  50 

Lindley  A.  Bond 
James  Manson 
Alton  P.  Cole         I 
Parker  O.  Bullard 


Assistant  Treasurers 


Board  of  Trustees:  W.  H.  Ballard,  Daniel  Bloomfield,  Carl  Brandt,  F.  A.  Carroll,  A.  H.  Curtis,  C.  F.  Cutler*, 
W.  J.  Davidson,  Carl  Dreyfus,  H.  S.  Fordt,  J.  R.  Haigh,  I.  G.  Hersey*,  C.  C.  Hovt*,  Frank  Leveroni, 
A.  N.  Maddison*,  A.  L.  Millert,  H.  R.  Morset,  G.  S.  Mumford*,  E.  G.  Preston, 'H.  W.  Prout,  F.  H. 
Purington,  J.  M.  Rothwell*,  D.  D.  Scannell,  Fitz-Henry  Smith,  Jr.,  C.  M.  Spencer*,  F.  A.  Turner. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday  of 
April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays  9  a.m.  to  2  p.m.  except  from  July  1  to 
the  first  monday  in  September,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $20,078,510  00 

Other  public  funds,  bonds  and  notes  3,467,536  18 

Railroad  bonds  and  notes          .          .  5,061,364  57 

Street  railway  bonds         .          .  320,000  00 

Telephone  company  bonds        .           .  505,000  00 
Gas,    electric    and    water    company 

bonds 1,994,694  53 

Bank  and  trust  company  stocks         .  907,763  38 

Securities  acquired  for  debts     .  1,293  50 
Loans  on  real  estate  (less  $3,212.75 

due  thereon)  ....  34,244,063  92 
Loans  on  personal  security  .  .  266,397  81 
Bank  building  (est.  val.,  -§4-00,000)  .  475,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed, value,  $5,423,650)  .  5,241,943  82 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  822,561  29 
Due   from   Mutual   Savings   Central 

Fund,  Inc.  .                    ...  97,574  78 

Deposit  Insurance  Fund            .           .  205,195  03 

Due  from  banks  and  trust  companies  1,837,636  90 

Cash  and  cash  items         .          .          .  104,870  57 

Other  assets   .....  1  00 


Total  Assets 


$75,631,407  28 


Liabilities 

Deposits    (72,225   accounts,    average, 

8954.95)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.53%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses ..... 
Discounts  unearned 
Other  liabilities       .... 


5,970,918  11 
632,122  00 


4,545,000  00 

1,167,046  42 

200,887  80 

4,601  20 

110,831  75 


Total  Liabilities 


$75,631,407  2! 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent         Advertising 

.      $13,173.21  $187,301.92     $27,000.00     $16,838.42 
.17  2.48  .36  .22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $2,380,095.88. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 
Expenses 
166,894.07 
.88 


Total 
$311,207.6 
4.1 
3.5 
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Rates  on  Investments  and  Loans  (Average  on  AH,  3.68%) 


2,293  real  estate  loans,   averaging  $14,934.17    (average   rate,   3.95%);   2%,   $188,300;  2}/2%,  $565,000;  3%, 
$5,657,765;  334%.  $429,480;  4%,  $6,140,052;  434%,  $1,036,351 ;  4%%,  $73,400;  5%,  $7,377,187;  534%, 
$170,875;  534%,  $6,327,620;  6%,  $2,150,629. 
t/,1  personal  loans,  averaging  $1,889.35  (average  rate,  4.44%);  334%,  $16,000;  4%,  $107,987;  414%,  $35,796; 
5%,  $105,971;  534%.  $528;  6%,  $115. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.39%). 

Number  of  loans  not  over  $3,000  each,  577,  amounting  to  $1,049,443.06. 

84  real  estate  loans  made  during  year,  amounting  to  $616,150. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1%     .... 

Oct.,    1939,  1%     . 
Number  of  deposits  during  year,  89,138,  amounting  to  (accounts  opened  5,371) 

Number  of  withdrawals  during  year,  90,077,  amounting  to  (accounts  closed  7,598) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  2,227) 


$678,127  29 

675,000  00 

9,749,407  35 

m,  102, 534  64 
11,635,365  32 

$532,830  68 


SCHEDULE  OF  SECURITIES  OWNED 


Par  V 

$425, 

1,800 

2,000, 

1,000 

2,350, 

2,250 

1,218 

655 

5,179 

440, 

500, 

500 

450 

1,000, 

40, 

271, 

310 

100 

200 

200 

100 

87 

150 

76 

23 

65 

9 

75 

60 

50 

10 

10 

50 

6 

30 

100 

30 

5 

3 

100 

50 

50 

9 

100 

4 

6 

100 

45 

.30 


100 
25 

100 
10 

100 
50 


Public  Funds 

alue 

000  U.  S.  Treas.  Bonds  2s 
000  U.  S.  Treas.  Bonds  234s 
000  U.  S.  Treas.  Bonds  2%s 
000  U.  S.  Treas.  Bonds  3s 
000  U.  S.  Treas.  Bonds  334s 
000  U.  S.  Treas.  Bonds  3^gs 
000  U.  S.  Treas.  Bonds  3%s 
000  U.  S.  Treas.  Bonds  4s 
000  U.  S.  Treas.  Bonds  434s 
000  U.  S.  Treas.  Notes  134s 
000  U.  S.  Treas.  Notes  134s 
000  U.  S.  Treas.  Notes  l%s 
000  U.  S.  Treas.  Notes  2s 
000  U.  S.  Treas.  Bills 
500  Home       Owners'       Loan 

Corp.  Bonds  234s 
0  Home       Owners'       Loan 

Corp.  Bonds  3s 
000  Massachusetts  4s 
,000  Boston  .30% 
000  Boston  .48% 
000  Boston  .55% 
000  Boston  .64% 
000  Boston  334s 
000  Boston  3%s 
000  Boston  4s 
000  Boston  434s 
000  Brockton  .20% 
000  Cambridge  4s 
000  Chelsea  .40% 
000  Chicopee  .35% 
000  Chicopee  .60% 
,000  Chicopee  4s 
,000  Des  Moines,  la.  6s 
,000  Detroit,  Mich.  434s 
000  Detroit,  Mich.  534s 
,000  Detroit,  Mich.  534s 
,000  Fall  River  .40% 
,000  Fall  River  434s 
,000  Fort  Worth,  Tex.  5s 
,000  Gloucester  434s 
,000  Haverhill  .30% 
,000  Lowell  .35% 
,000  Lowell  .40% 
,000  Lowell  434s 
,000  Lynn  .20% 
,000  Maiden  4s 
,000  Nashville,  Tenn.  6s 
,000  New  Bedford  .35% 
,000  New  Bedford  l^s 
,000  Newburyport  .20% 
,000  Peabody  .35% 
,000  Peabody  .40% 
,000  Revere  .50% 
,000  San  Francisco,  Cal.  5s 
,000  Somerville  .30% 
,000  Springfield  4s 
,000  Waltham  .25% 
,000  Waltham  .70% 
,000  Waltham  334s 
,000  Waltham  4s 
,000  Adams  .25% 
000  Ayer  .25% 
,000  Belchertown  .25% 
,000  Braintree  4s 
000  Clinton  .40% 


Par  Value 
$30,000  Dartmouth  .25% 
75,000  Framingham  .13% 
50,000  Hanover  .20% 
25,000  Hudson  .25% 
30,000  Leicester  .70% 
25,000  Ludlow  .24% 
25,000  Medway  .20% 
50,000  Millbury  .20% 
13,000  Reading  .25% 
25,000  Rockland  .18% 
50,000  Saugus  .30% 
50,000  Saugus  .50% 
50,000  Ware  .25% 

1,520  West  Bridgewater  4s 
16,000  Yarmouth  33^s 


Railroad  Bonds 

$15,000  Allegheny  Valley  4s 

10,000  Atch.,  Top.  &  S.  Fe  4s 
150,000  Atlantic  Coast  Line  4s 
260,000  Baltimore  &  Ohio  5s 
150,000  Boston  &  Albany  434s 
11,000  Boston  &  Maine  434s 
367,500  Boston  &  Maine  5s 
82,000  C,  B.  &  Q.  334s 
163,000  C,  B.  &  Q.  4s 

7,000  Cambria  &  Clearfield  5s 
50,000  Central  Pacific  4s 
10,000  Chesapeake  &  Ohio  334s 
50,000  Chi.,  Ind.  &  South.  4s 
15,000  Chi.    &    North    Western 

434s 
29,000  Chi.  &  North  Western  5s 

4,000  Coal  River  4s 
90,000  Eastern  Ry.  of  Minn.  4s 
300,000  Great  Northern  4s 
5,000  Great  Northern  434s 
55,000  Great  Northern  534s 
108,000  Illinois  Central  4s 
150,000  Illinois  Central  5s 

50,000  Indiana,  111.  &  Iowa  4s 
100,000  Louis.  &  Nashville  3%s 
520,000  Louis.  &  Nashville  4s 
105,000  Maine  Central  434s 
23,000  Milwaukee  &  North.  434s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
40,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 
100,000  Nash.,  Chatt.  &  St,  L.  4s 

5,000  N.  Y.  C.  434s 
161,000  N.  Y.  C.  5s 
160,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  Lack.  &  West.  4s 

7,000  Norfolk  &  Carolina  5s 
75,000  No.  Pacific  6s 
197,000  Oregon  Short  Line  5s 
100,000  Pennsylvania  3Ms 
305,000  Pennsylvania  434s 
225,000  Pennsylvania  5s 
25,000  Phila.  &  Reading  434s 
46,000  Pitts.,  Cinn.,   Chi.  &  St. 
L.  5s 
150,000  Pitts.,    Lake   Erie   &   W. 
Va.  4s 


Par  Value 

$100,000  St.  P.,  Minn.  &  Man.  4s 
50,000  San  Fran.  &  San  J.  Val.  5s 
355,000  So.  Pacific  4s 
100,000  Toledo  &  Ohio  Cent,  3%s 
40,000  Union  Pacific  4s 

Railroad  Equip.  Trust  Bonds 

$100,000  Chi.    &    North    Western 
434s 
74,000  Illinois  Central  434s 
107,000  N.  Y.  C.  434s 
50,000  So.  Pacific  Co.  234s 
10,000  Southern  Ry.  434s 

Street  Railway  Bonds 

$67,000  Boston  Elevated  434s 
146,000  Boston  Elevated  5s 
107,000  West  End  5s 

Telephone  Company  Bonds 

$255,000  Bell  Tel.  Co.  of  Penn.  5s 
232,000  N.  E.  Tel.  &  Tel.  Co.  5s 
18,000  N.  Y.  Tel.  Co.  434s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$30,000  Empire  Dist.  El.  Co.  5s 
40,000  Interstate  Pub.   Ser.  Co. 
5s 
150,000  Jersey  Cent.  Pow.  &  Lt, 

Co.  434s 
108,000  Jersey  Cent.  Pow.  &  Lt, 

Co.  5s 
130,000  N.  J.  Pow.  &  Lt.  Co.  434s 
150,000  N.  Y.  Gas  &  El.  Lt,,  Ht, 

&  Pow.  Co.  4s 
225,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
160,000  N.  Y.  Pow.   &  Lt.  Corp. 

434s 
155,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
315,000  Pacific  Gas  &  El.  Co.  6s 
18,000  Penn  Pub.  Ser.  Corp.  5s 
203,000  Pennsylvania  El.  Co.  5s 
50,000  Queens    Borough   Gas   & 

El.  Co.  5s 
15,000  Salmon  River  Pow.  Co.  5s 
33,000  Syracuse  Gas  Co.  5s 
55,000  Syracuse  Ltg.  Co.  5s 
50,000  Twin  State  Gas  &  El.  Co. 

534s 
40,000  West  Penn  Power  Co.  5s 
108,000  Western  N.  Y.  Util.  Co. 


Bank  Stocks 

Shs. 

13,000  First  Nl.  Bk.,  Boston 

220  Merchants  Nl.  Bk.,  Boston 
6,500  Nl.  Shawmut  Bk.,  Boston 
2,000  Second  Nl.  Bk.,  Boston 
330  State  Street  Tr.  Co.,  Boston 
31  Webster    &   Atlas    Nl.    Bk., 
Boston 
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BOSTON  — HYDE  PARK  SAVINGS  BANK 

1196  RIVER  STREET  (HYDE  PARK  DISTRICT) 

Incorporated  March  11,  1871.     Number  of  corporators,  28 
Frederick  G.  Katzmann,  President  Arthur  H.  Burt,  Treasurer 

Howard  F.  Cluff ,  Clerk  of  the  Corporation  Bernard  N.  Hanson,  Assistant  Treasurer 

Board  of  Trustees:  M.  R.  Alden,  A.  H.  Burt,  R.  C.  Bush*,  H.  F.  Cluff,  M.  J.  Dray,  B.  N.  Hanson,  W.  B.  Harlow*, 
C.  E.  Houghton,  C.  E.  Jenningst,  F.  G.  Katzmann*,  E.  W.  Lewist,  S.  S.  Pope,  E.  Van  D.  Tirrellf,  R.  A. 
Topham*,  H.  E.  B.  Waldron*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $275,750  00 

Other  public  funds,  bonds  and  notes  742,500  00 

Railroad  bonds  and  notes          .          .  260,852  50 

Street  railway  bonds         .          .          .  59,036  00 

Telephone  company  bonds        .          .  49,981  25 
Gas,    electric    and    water    company 

bonds 4,900  00 

Bank  and  trust  company  stocks         .  18,810  00 

Securities  acquired  for  debts     .           .  3,000  00 
Loans  on  real  estate  (less  $300  due 

thereon) 2,633,235  75 

Loans  on  personal  security  .  .  11,085  00 
Bank  building  (est.  vol.,  $40,000)  .  16,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $559,7^8)  _  .  .  570,613  07 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  9,191  87 
Due  from   Mutual  Savings   Central 

Fund,  Inc.                        .          .          .  7,606  29 

Deposit  Insurance  Fund            .          .  13,715  37 

Due  from  banks  and  trust  companies  475,585  28 

Cash  and  cash  items        .          .          .  33,215  87 


Total  Assets 


$5,185,078  25 


Deposits    (7,594    accounts,    average 

$577.28)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.29%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,383,915  79 
115,580  50 


328,000  00 

310,998  00 

39,867  81 

621   16 

6,094  99 


Total  Liabilities 


.     $5,185,078  25 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 
$5,032.08 
.97 


Total 
$32,467.64 
6.26 
5.96 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .  $564.26     $25,344.89       $1,000.00  $526.41 

Cost  per  $1,000  of  assets        .  .11  4.89  .19  .10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ..... 
Gross  income  received  during  the  year,  $179,278.64. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.24%) 
626  real  estate  loans,  averaging  $4,206.44  (average  rate,  5.33%);  3%,  $19,710;  3^%,  $18,597;  4%,  $109,498; 
4H%,  $4,940;  4%%,  $45,000;  5%,  $626,188;  5V2%,  $1,511,673;  6%,  $297,630. 
15  personal  loans,  averaging  $739  (average  rate,  4.33%);  3J/£%,  $7,385;  6%,  $3,700. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.23%). 
Number  of  loans  not  over  $3,000  each,  303,  amounting  to  $551,785.75. 
48  real  estate  loans  made  during  year,  amounting  to  $147,263. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,    1939,  \x/i°/o  ......         $52,010  59 

July,   1939,  1M% 52,666  87 

Number  of  deposits  during  year,  15,578,  amounting  to  (accounts  opened  979)  .  .  .        911,238  21 


Number  of  withdrawals  during  year,  12,472,  amounting  to  (accounts  closed  785)     . 


Net  increase  in  amount  due  depositors  (accounts  increased  194) 

SCHEDULE  OF  SECURITIES  OWNED 


L,015,915  67 
923,168  58 

$92,747  09 


Public  Funds 

$225,000  U.  S.  Treas.  Bonds  3^s 
25,000  U.  S.  Treas.  Bonds  4^s 
3,675  Home  Owners'  Loan  Corp. 

Bonds  2Ms 
22,075  Home  Owners'  Loan  Corp. 

Bonds  3s 
25,000  Brockton  .20% 
25,000  Cambridge  .15% 
20,000  Holyoke  4s 
10,000  Leominster  4s 
25,000  Marlborough  .25% 
25,000  North  Adams,  .12% 
25,000  Pittsfield  .125%, 
16,000  Somerville  4s 
52,000  Springfield  4s 
25,000  Taunton  .18% 
25,000  Worcester  .09%, 
25,000  Agawam  .25%, 
25,000  Andover  .08% 
25,000  Belmont  .10% 
25,000  Bridgewater  .15% 
25,000  Clinton  .20%, 
30,000  Dedham  .08%, 


Par  Value 
$25,000  Foxboro  .15% 
20,000  Medfield  .13% 
25,000  Milford  .40% 
25,000  Monson  .25% 
25,000  North  Andover  .13% 
25,000  North  Attleboro  .09% 
25,000  Palmer  .12% 
25,000  Reading  .12% 
20,000  Southbridge  .15% 
25,000  Spencer  .12% 
25,000  Stoughton  .10% 
25,000  Wakefield  .09% 
25,000  Westfield  .10% 

Railroad  Bonds 

$18,000  Allegheny  Valley  4s 
12,500  Baltimore  and  Ohio  5s 
89,500  Boston  and  Maine  5s 
10,000  C,  B.  &  Q.  3^s 
20,000  C,  B.  &  Q.  4s 
20,000  Delaware  &  Hudson  4s 
40,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3^s 
20,000  Illinois  Central  4s 


Pop     \/  Ojljp 

$50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Pitts.,  Lake  Erie  &  W.  Va 

4s 
10,000  Vermont  Valley  4J^s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  4^s 
20,000  Boston  Elevated  5s 
20,000  West  End  5s 

Telephone  Company  Bonds 
$10,000  N.  E.  Tel.  &  Tel.  Co.  4^' 
40,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Com 
pany  Bonds 

$5,000  N.  J.  Pow.  &  Lt.  Co.  4ftl 

Bank  Stocks 

Shs. 

993  First  Nl.  Bk.,  Boston 

6  Merchants  Nl.  Bk.,  Boston 
24  Second  Nl.  Bk.,  Boston 


*  Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  —  INSTITUTION  FOR  SAVINGS  IN  ROXBURY  AND  ITS  VICINITY 

2343  WASHINGTON  STREET  (ROXBURY  DISTRICT) 

Incorporated  February  22,  1825.     Number  of  corporators,  44 
Albert  E.  Gladwin,  President  Arthur  B.  Joslin,  Treasurer 

Charles  E.  Goddard,  Clerk  of  the  Corporation  Albert  T.  Carpenter,  Assistant  Treasurer 

Board  of  Trustees:  Barrett  Adams,  H.  S.  Adams*,  C.  E.  Bensonf,  M.  G.  Bolster,  S.  M.  Bolster*,  S.  G.  Bradlee, 
R.  U.  Brett,  R.  R.  Cameron,  H.  M.  Cole,  A.  C.  Dunmore*,  A.  G.  Ferguson,  A.  E.  Gladwin*,  Carleton 
Hunnemant,  A.  B.  Joslin,  H.  C.  Mildramf,  C.  G.  Smith*,  C.  G.  Smith,  Jr. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  16  and  October  16. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate   (less  $1,116.15 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $270,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $926,675) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$5,319,525  00 

2,370,432  10 

215,000  00 

110,000  00 

349,625  00 

219,846  00 

1  00 

7,342,662  37 

35,421   14 

168,000  00 

963,727  07 

41,021  85 

26,995  38 

41,114  14 

886,304  49 

63,433  78 


$18,153,109  32 


Liabilities 

Deposits    (20,250   accounts,   average, 

$805.09)       .  .  .  .  _ 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (7.14%    of  c 

posits 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$16,303,173  26 
155,589  75 


1,174,500  00 

482,384  53 

17,797  52 

137  73 

19,526  53 


Total  Liabilities 


.  $18,153,109  32 


Total  Expenses  for  Year,  including  State  Taxes 


Other 

Expenses 

$14,376.90 

.79 


Total 

$76,947.45 
4.24 
3.29 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $9,311.20     $42,513.16       $8,000.00       $2,746.19 

Cost  per  $1,000  of  assets        .  .51  2.34  .44  .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ..... 
Gross  income  received  during  the  year,  $655,195.54. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.98%) 
841  real  estate  loans,  averaging  $8,730.87  (average  rate,  4.57%) ;  2%,  $312,300;  234%,  $379,000;  3%,  $692,478; 
3M%,  $37,000;  3*4%,  $16,000;  4%,  $650,  642;  434%,  $79,950;  434%,  $423,584;  4%%,  $384,825;  5%, 


$2,232,233;  534%.  $75,250;  5*4%,  $1,740,550;  6%,  $318,851. 
23  personal  loans,  averaging  $1,540.04  (average  rate,  4%);  334%,  $16,437;  4%, 
$3,702;  534%,  $200. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.48%). 
Number  of  loans  not  over  $3,000  each,  288,  amounting  to  $518,563.25. 
41  real  estate  loans  made  during  year,  amounting  to  $259,600. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1939,  1%     . 

Oct.,    1939,  1%     . 
Number  of  deposits  during  year,  28,830,  amounting  to  (accounts  opened  2,302) 

Number  of  withdrawals  during  year,  30,877,  amounting  to  (accounts  closed  2,498) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  196) 


5,583;  434%,  $8,500;  5%, 


$159,865  88 

159,150  48 

2,221,206  96 


$2,540,223  32 
2,676,554  18 

$136,330  86 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$584,000  U.  S.  Treas.  Bonds  2%s 
150,000  U.  S.  Treas.  Bonds  2^s 
480,000  U.  S.  Treas.  Bonds  3 Ms 
3,110,000  U.  S.  Treas.  Bonds  3%s 
750,000  U.  S.  Treas.  Bonds  %%$, 
235,000  U.  S.  Treas.  Bonds  4s 
10,525  Home       Owners'       Loan 
Corp.  Bonds  3s 

Railroad  Bonds 

$50,000  Atlantic  Coast  Line  4s 
175,000  Boston  &  Albany  334s 

25,000  Boston  &  Maine  4s 
110,000  Boston  &  Maine  434s 
484,000  Boston  &  Maine  5s 
200,000  Chi.,  Mil.  &  St.  Paul  4J4s 

50,000  Chi.    &    North    Western 
334s 

20,000  Chi.    &    North    Western 
434s 


$  50,000  Delaware  &  Hudson  4s 
100,000  Great  Northern  4s 

63,000  Great  Northern  434s 

50,000  Har.  Riv.  &  Pt.  Ches.  4s 
180,000  Illinois  Central  334s 

50,000  Illinois  Central  4s 
175,000  Maine  Central  4^s 

25,000  Mich.    Cent.-Jol.    &   No. 

100,000  N.  Y.  C.  &  H.  R.  334s 
330,000  N.  Y.,  N.  H.  &  H.  334s 
220,000  N.  Y.,  N.  H.  &  H.  4s 
113,000  No.  Pacific  6s 

20,000  Old  Colony  4s 
100,000  Pennsylvania  434s 

25,000  Providence  Terminal  4s 


Street  Railway  Bonds 

$100,000  Boston  Elevated  434s 
115,000  Boston  Elevated  5s 


Boston  Terminal  Co.  Bonds 

$110,000  Boston  Terminal  3J4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  434s 
100,000  N.  J.  Pow.  &  Lt.  Co.  434s 
100,000  Niagara,    Lock,.  &    Ont. 

Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Southern    Cal.    Ed.    Co. 
3Ms 

Bank  Stocks 

Shs. 

3,000  First  Nl.  Bk.,  Boston 
215  Merchants  Ni.  Bk.,  Boston 
190  Nl.  Rockland  Bk.,  Boston 
550  Nl.  Shawmut  Bk.,  Boston 


*  Board  of  Investment. 


t  Auditing  Committee. 
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BOSTON  —  LINCOLN  SAVINGS  BANK 

1111  COLUMBUS  AVENUE 

Incorporated  November  5,  1915.     Number  of  corporators,  39 


Cornelius  Vander  Pyl,  President 


Henry  S.  Ormsby,  Clerk  of  the  Corporation 


Homer  G.  Bean,  Treasurer 


Board  of  Trustees:  H.  G.  Bean,  F.  C.  Bleiler*,  W.  F.  Bleiler,  W.  J.  Bleiler,  J.  F.  Bowers,  J.  G.  Cleary,  J.  W- 
Colgan,  E.  V.  Grabill,  F.  C.  Gerlach,  H.  M.  Jenkins,  C.  E.  MacKay,  R.  A.  MacLellan*  J.  F.  Murphyt, 
H.  S.  Ormsby,  S.  J.  Rantinf,  L.  P.  Schoenherr,  W.  M.  Simpson,  Umphray  Thomson*!,  Cornelius  Vander 
Pyl*,  A.  K.  Williams,  J.  R.  Yendley.      (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 
United  States  Government  securities 
and  fully  guaranteed  obligations    . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $12,000) 
Real  estate  by  foreclosure,   (assessed 
value,  $13,000)      .... 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 
Due   from   Mutual   Savings   Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ...... 


,335,250 

00 

70,900 

68 

23,558 

12 

12,827 

50 

4,212 

50 

2,500 

00 

95 

00 

482,680 

00 

66,450 

00 

1,236 

00 

9,545 

76 

87 

01 

1,032 

:^2 

2,351 

71 

117,950 

09 

3,741 

06 

Total  Assets 


$1,134,417  75 


Liabilities 

Deposits     (2,021    accounts,    average, 

$525.44) 

Surplus: — 

a.  Guaranty   fund    (3.63%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses . 
Other  liabilities        ... 


$1,061,915  79 


38,515  00 
25,903  93 

8,072  83 
10  20 


Total  Liabilities 


$1,134,417  75 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax       Salaries  Rent         Advertising 

Amount  paid  for  .           .          .           $332.76       $5,935.04  $600.00          $118.26 

Cost  per  $1,000  of  assets        .                    .29                 5.23  .53                   .11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $41,348.69. 


Other 
Expenses 
$1,544.13 
1.36 


Total 

8,530.19 
7.52 
6.70 


Rates  on  Investments  and  Loans  (Average  on  All,  3.99%) 

162  real  estate  loans,  averaging  $3,175.52  (average  rate,  5.50%);  5%,  $25,750;  5}4%,  $434,645;  6%,  $22,285. 

8  personal  loans,  averaging  $8,306.25  (average  rate,  3.09%);  3%,  $63,000;  33^%,  $750;  5%,  $2,700. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.51%). 
Number  of  loans  not  over  $3,000  each,  83,  amounting  to  $153,090. 
8  real  estate  loans  made  during  year,  amounting  to  $19,400. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  134% 

July,   1939,  134% 
Number  of  deposits  during  year,  5,569,  amounting  to  (accounts  opened  297) 

Number  of  withdrawals  during  year,  3,207,  amounting  to  (accounts  closed  230) 
Net  increase  in  amount  due  depositors  (accounts  increased  67) 


$11,898  99 

11,904  75 

302,387  94 

$326,191  68 
254,785  95 

$71,405  73 


SCHEDULE  OF  SECURITIES  OWNED 

Public  Funds 

Par  Value 

Par  Value 

Par  Value 

$5,000  Maiden  lj^s 

$2,000  Minn.,  St.  P.  &  S.  Ste.  M 

$43,000  U.  S.  Treas.  Bonds  2]/2s 

3,000  Maiden  3%s 

4s 

98,500  U.  S.  Treas.  Bonds  2%s 

8,000  Medford  2s 

9,000  N.  Y.  C.  &  H.  R.  4J4s 

10,000  U.  S.  Treas.  Bonds  3s 

10,000  New  Bedford  lMs 

2,000  W.  Va.  &  Pitts.  4s 

8,000  U.  S.  Treas.  Bonds  3  Ms 

5,000  Quincy  33^s 

30,000  U.  S.  Treas.  Bonds  3j^s 

5,000  Boston  Met.  Dist,  23^s 

Street  Railway  Bonds 

4,500  U.  S.  Treas.  Notes  l^s 

$3,000  Boston  Elevated  4^s 

60,000  U.  S.  Treas.  Notes  l^s 

Railroad  Bonds 

10,000  Boston  Elevated  5s 

39,500  U.  S.  Treas.  Notes  l^s 

$2,000  Baltimore  &  Ohio  5s 

40,000  U.  S.  Savings  Bonds,  disc. 

1,000  C,  B.  &  Q.  4s 

Boston  Terminal  Co.  Bonds 

11,150  Home       Owners'       Loan 

2,000  Chi.    &    North    Western 

$5,000  Boston  Terminal  3Hs 

Corp.  Bonds  l)^s 

43^s 

25,000  Boston  .64% 

3,000  Delaware  &  Hudson  4s 

Bank  Stocks 

5,000  Boston  234s 

3,000  James.,  Frank.  &  Clear.  4s 

Shs. 

5,000  Boston  4s 

5,000  Lehigh  Valley  Ry.  4J^s 

50  First  Nl.  Bk.,  Boston 

*  Board  of  Investment. 
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BOSTON  —  MASSACHUSETTS  SAVINGS  BANK' 

52  CONGRESS  STREET 

Incorporated  February  17,  1870.     Number  of  corporators,  35 


J.  Amory  Jeffries,  President 

Edwin  A.  Bayley,  Clerk  of  the  Corporation 


John  A.  Bent,  Treasurer 
Ralph  S.  Bell,  Vice-Treasurer 


Board  of  Trustees:  E.  A.  Bayley,  J.  A.  Bent,  H.  T.  Brett,  F.  W.  Busk,  F.  W.  Crocker,  M.  W.  Greenough,  Hermon 
Holt,  Jr.*,  J.  K.  Howard,  G.  W.  Hydet,  J.  A.  Jeffries*,  A.  G.  Keith,  F.  B.  Lothrop*.  H.  B.  Morse,  W.  E. 
Stanwood*,  B.  A.  G.  Thorndiket,  Winthrop  Wetherbee,  A.  M.  Wiggin*f. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 
Assets  Liabilities 


United  States  Government  Securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $89,142.52 

due  thereon) 
Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  8818,150) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$1,939,662  77 

545,285  70 

20,900  00 

195,900  00 

184,699  53 

310,283  01 

5,950  00 

3,614,423  72 

231,134  91 

6,239  54 

846,947  82 

67,663  69 

12,310  11 

23,274  72 

437,171  40 

17,649  31 

3,212  45 

$8,462,708  68 


Deposits     (8,859    accounts,    average, 

$856.50)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.95%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$7,587,708  25 
75,864  00 


532,200  00 

194,721  05 

60,859  44 

2,414  38 

8,941  56 


Total  Liabilities 


$8,462,708  68 


Other 

Rent 

Advertising     Expenses 

Total 

$5,166.68 

$1,653.75     $10,704.26 

$46,400.05 

.61 

.20                 1 . 26 

5.48 
4.50 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries 
Amount  paid  for  .  .  .        $3,161.13     $25,714.23 

Cost  per  $1,000  of  assets        .  .37  3.04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $286,325.80. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.03%) 
438  real  estate  loans,  averaging  $8,444.91  (average  rate,  4.80%);  1%,  $130,000;   2%,  $19,500;  3%,  $216,600; 
3^%,  $61,307;  4%,  $363,748;  4j^%,  $290,459;  4M%,  $12,708;  5%,  $1,304,498;  53^%,  $640,419;  6%, 
$575,185. 
49  personal  loans,  averaging  $4,717.02  (average  rate,  3.58%);  2\i%,  $14,200;  3%,  $37,950;  334%,  $60,000; 
3H%,  $24,550;  4%,  $70,265;  4}^%,  $5,800;  5%,  $16,870;  6%,  $1,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.20%). 
Number  of  loans  not  over  $3,000  each,  175,  amounting  to  $285,736.18. 
18  real  estate  loans  made  during  year,  amounting  to  $256,950. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1%     .... 

July,   1939,  1%     .      ,    . 
Number  of  deposits  during  year,  11,027,  amounting  to  (accounts  opened  708) 

Number  of  withdrawals  during  year,  8,950,  amounting  to  (accounts  closed  720) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  12) 


$74,395  56 

74,039  74 

1,062,050  48 

51,210,485  78 

1,213,001  23 

$2,515  45 


Public  Funds 

$900,000  U.  S.  Treas.  Bonds  2lAs 
1,007,000  U.  S.  Treas.  Bonds  2%s 


SCHEDULE  OF  SECURITIES  OWNED 

Par  Value 

$25,000 

50,000 

25,000 


Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
156,000  Boston  &  Maine  5s 
25,000  C,  B.  &  Q.  4s 
25,000  Chesapeake  &  Ohio  3Hs 
25,000  Great  Northern  3  Ms 
17,000  Great  Northern  4^s 
15,000  Holl.,    Bed.    &    Cumber- 
land 4s 
25,000  Illinois  Central  3s 


Illinois  Central  33^s 
Illinois  Central  4s 
James.,  Frank.  &  Clear. 
4s 
50,000  Lehigh  Valley  Ry.  4J^s 
25,000  Louis.  &  Nashville  3%s 
15,000  Louis.  &  Nashville  4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4J^s 
100,000  Old  Colony  4s 
25,000  Pennsylvania  3%s 
10,000  Pennsylvania  4^s 
6,000  So.  Pacific  4s 
25,000  Union  Pacific  4s 


Street  Railway  Bonds 

$40,000  Eastern  Mass.  4J^s 


Boston  Terminal  Co.  Bonds 

$205,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Central  111.  Pub.  Ser.  Co. 
3%s 
15,000  Empire  Dist.  El.  Co.  5s 
10,000  Green    Mt.    Pow.    Corp. 

3%s 


:For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditini 


Committee. 


36 

$10,000  Indianapolis  Pow.  &  Lt., 

Co.  3%s 

25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 

2,000  Metropolitan  Ed.  Co.  4s 

10,000  N.  Y.   State  El.   &  Gas 

Corp.  4s 
10,000  N    Y.   State  El.  &  Gas 
Corp.  4Hs 


Par  Value 

Shs. 

$25,000  Pennsylvania  El.  Co.  5s 

1,000 

25,000  Peoples  Gas  Lt.  &  Coke 

1,500 

Co.  4s 

250 

25,000  St.  Joseph  Rv.,  Lt.  Ht.  & 

100 

Pow.  Co.  4^s 

10 

Bank  Stocks 

281 

Shs. 

300 

1,000  First  Nl.  Bk.,  Boston 

1,000 

100  Merchants  Nl.  Bk.,  Boston 

P.D.  8,  Part  I- 

Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
Blue    Hill    Bk.    &    Tr.    Co., 

Milton 
Springfield  S.  D.  &  Tr.  Co. 
Union  Tr.  Co.,  Springfield 
Hartford  Nl.  Bk.  &  Tr.  Co., 

Hartford,  Conn. 


BOSTON  — THE  PROVIDENT  INSTITUTION  FOR  SAVINGS  IN  THE 

TOWN  OF  BOSTON 

36  TEMPLE  PLACE 


Number  of  corporators,  164 

Herbert  F.  Wright] 

D.vClinton  Cave     >  Assistant  Treasurers 

Bernice  D.  Parks   J 


Incorporated  December  13,  1816. 

Charles  F.  Adams,  President 

William  A.  Dupee,  Treasurer 

George  L.  Wrenn,  2nd,  Yice  Treasurer 

James  H.  Perkins,  2nd,  Clerk  of  the  Corporation 

Board  of  Trustees:  Gordon  Abbott,  Jr. f,  Arthur  Adams,  C.  F.  Adams*,  C.  F.  Adams,  Jr.,  Roger  Amory*,  E.  L. 

Bigelowt,  R.  D.  Brewer*,  C.  E.  Cotting,  C.  P.  Curtis,  R.  C.  Curtis,  R.  A.  Cutter,  E.  B.  Dane,  P.  Y. 

DeNormandie,  William  Dexter*,  W.  D.  Dexter,  Jr.,  W.  C.  Forbes,  Dwight  Foster,  Reginald  Foster,  G.  P. 

Gardner,  F.  C.  Gray*,  E.  W.  Grew*,  J.  C.  Howe,  A.  W.  Hunnewellf,  Ralph  Lowell,  R.  T.  Lyman,  E.  H. 

Osgood,  W.  A.  Parker,  Henry  Parkman,  Jr.,  Robert  Proctor,  A.  L.  Riplev,  H.  L.  Shattuck,  S.  W.  Sleeper*, 

L.  P.  Stack,  Charles  Stetson,  Samuel  Vaughan,  S.  H.  Wolcott*,  S.  H.  Wolcott,  Jr. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  January  5  and  July  5. 
Business  hours:  9  a.m.  to  3  p.m.;  Thursdays,  3  to  6  p.m.  for  deposits  only;  Saturdays,  9  a.m.  to  2  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Federal  Home  Loan  Bank  stock 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $37,072.75 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val.,  $1,613,000) 

Real  estate  by  foreclosure,  (assessed 
value,  $1,5184,900) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   ..... 


$63,539,364  77 

1,651,832  25 

27,188,885  04 

477,770  81 

3,236,488  70 

4,778,636  96 

27,400  00 

558,505  41 

2  00 

24,635,160  75 

991,660  11 

1,335,000  00 

957,340  74 

128,314  83 

138,320  15 

230,021  75 

2,008,145  19 

216,019  62 

937  04 


Total  Assets 


$132,099,806  12 


Liabilities 

Deposits  (106,689  accounts,  average, 

$1,115.18)  . 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty   fund    (7.28%    of  de- 
posits) .  . 

b  Profit  and  loss . 
Interest  and  rents,  less  current  ex 

penses  and  taxes . 
Other  liabilities 


L  18,977,804  88 
1,181,969  00 


8,747,039  00 

2,125,906  55 

1,023,609  36 

43,477  33 


Total  Liabilities 


$132,099,806  12 


Total  Expenses  for  Year,  including  State  Taxes 


Other 

Expenses 

168,292.74 

.52 


Total 
$436,698  87 
3.31 
1.83 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .   $136,627.50  $169,645.50     $60,000.00       $2,133.13 

Cost  per  $1,000  of  assets        .  1.03  1.29  .45  .02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ..... 
Gross  income  received  during  the  year,  $4,748,216.47. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.68%) 
719  real  estate  loans,  averaging  $34,263.09  (average  rate,  4.11%) ;  .50%,  $172,280;  2%,  $698,345;3%, $1,057,925; 

3H%,  $53,000;  3^%,  $103,441;  3%%,  $864,750;  4%,  $13,685,205;  4}^%,  $377,850;  4K%,  $3,885,082; 

4M%.  $316,100;  5%,  $2,667,502;  5M%,  $26,700;  5^%,  $624,658;  6%,  $84,522. 
629  personal  loans,  averaging  $1,576.57  (average  rate,  3.66%);  2%%,  $34,000;  3%,  $428,401;  33^%,  $117,325; 

3%%,  $3,700;  4%,  $184,067;  4^%,  $98,614;  5%,  $88,813;  5}4%,  $32,464;  6%,  $4,276. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.58%). 
Number  of  loans  not  over  $3,000  each,  725,  amounting  to  $716,401.76. 
119  real  estate  loans  made  during  year,  amounting  to  $1,336,025. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1%  ....... 

July,   1939,  1% 

Number  of  deposits  during  year,  161,742,  amounting  to  (accounts  opened  7.24S)   . 

Number  of  withdrawals  during  year,  161,698,  amounting  to  (accounts  closed  8,368) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  1,120) 


$1,175,140  80 

1,172,004  85! 

14,745,655  24,' 

$17,092,800  8S:' 
18,149,790  21J 

$1,056,989  3S 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1, 000,000  U.  S.  Treas.  Bonds  2Ms 
13,000,000  U.  S.  Treas.  Bonds  2%s 
800,000  U.  S.  Treas.  Bonds  2  Ms 
2,500,0(0  U.  S.  Treas.  Bonds  3s 
it. 000,000  U.  S.  Treas.  Bonds  3Ms 
7,000,000  U.  S.  Treas.  Bonds  3 Ms 
600,000  U.  S.  Treas.  Bonds  3  Ms 
4,500,000  U.  S.  Treas.  Bonds  3%s 
10,000,000  U.  S.  Treas.  Bonds  4s 
10,600,000  U.  S.  Treas.  Bonds  4Ms 
741,000  U.  S.  Treas.  Notes  lMs 
1,000,000  U.  S.  Treas.  Notes  lMs 
400,000  U.  S.  Treas.  Notes  lMs 
15,000  Beverly  4Ms 
15,000  Cambridge  4s 
25,000  Gloucester  3Ms 
25,000  Holyoke  4s 
84,000  Medford  3  Ms 
5,000  Melrose  3  Ms 
4,000  Melrose  4Ms 
1,200  North  Adams  3.65% 
6,000  North  Adams  4Ms 
16,000  Quincy4s 
25,000  San  Francisco,  Cal.  5s 

8,000  Springfield  3Ms 
25,000  Springfield  4s 
40,000  Worcester  4s 

9,000  Dalton  4s 
21,000  Dedham  4s 
10,000  Duxbury  4s 
6,000  Ipswich  4Ms 
10,000  Lexington  4s 
18,000  Marshfield  4s 
22,000  Nantucket  4Ms 

3,000  North  Andover  3Ms 
25,000  Norwood  3Ms 
15,000  Norwood  4s 
50,000  Plymouth  4s 
40,000  Topsfield  4Ms 
60,000  Webster  3  Ms 
20,000  Weymouth  4 Ms 
17,000  Weymouth  4Ms 
5,000  Winthrop  4Ms 
905,000  Boston  Met.  Dist.  2 Ms 
95,000  Boston  Met.  Dist.  2Ms 
45,000  So.  Essex  Dist.  4Ms 


Railroad  Bonds 

$50,000  Albany  &  Susque.  3Ms 
100,000  Allegheny  Valley  4s 
2,950,000  Atch.,  Top.  &  S.  F6  4s 
735,000  Atlantic  Coast  Line  4s 
100,000  Atlantic  Coast  Line  of 

So.  Carolina  4s 
200,000  Baltimore  &  Ohio  4s 
100,000  Baltimore  &  Ohio  5s 
275,000  Boston  &  Albany  4Ms 
270,000  Boston  &  Albany  5s 
100,000  Boston  &  Maine  4Ms 
1,445,000  Boston  &  Maine  5s 
2,170,000  Boston  &  Providence  5s 

75,000  C,  B.  &  Q.  3Ms 
1,700,000  C,  B.  &  Q.,  4s 
723,000  Central  Pacific  4s 
100,000  Central  R.R.  of  N.  J.  4s 
145,000  Chesapeake  &  Ohio  4s 
435,000  Chesapeake  &  Ohio  4Ms 
300,000  Chi.,  Mil.  &  St.  Paul  4s 
200,000  Chi.,    Mil.    &   St.   Paul 

4Ms 
196,000  Chi.   &   North  Western 

3Ms 
350,000  Chi.   &  North  Western 
4s 
46,000  Chi.   &  North  Western 

4Ms 
44,000  Chi.   &   North  Western 
5s 


Par  Value 

$50,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Cleveland  &  Pitts.  3 Ms 
90,000  Cleveland  &  Pitts.  4Ms 
136,000  Conn.  &  Pass.  Rivers  4s 
250,000  Connecticut  River  4s 
169,000  Eastern  Ry.  of  Minn.  4s 
500,000  Great  Northern  3 Ms 
150,000  Har.  Riv.  &  Pt.  Ches.  4s 
30,000  Indiana,  111.  &  Iowa  4s 
200,000  Lexington  &  Eastern  5s 
1,318,000  Louis.  &  Nashville  4s 
1,388,000  Louis.  &  Nashville  4Ms 
25,000  Louis.  &  Nashville  5s 
175,000  Maine  Central  4s 
118,000  Maine  Central  4Ms 
100,000  Mich.  Cent.-Jol.  &  No. 

Ind.  4s 
200,000  New  England  4s 
649,000  N.  Y.  C.  &  H.  R.  3Ms 
100,000  N.  Y.  C.  &  H.  R.  4s 
200,000  N.  Y.  &  Harlem  3Ms 
300,000  N.  Y.  &  N.  E.  4s 
183,000  N.  Y.,  N.  H.  &  H.  3Ms 
143,000  N.  Y.,  N.  H.  &  H.  4s 
86,600  N.  Y.,  N.  H.  &  H.  6s 
75,000  Norfolk  &  Western  4s 
250,000  No.  Pacific  3s 
1,684,000  No.  Pacific  4s 

25,000  Norwich  &  Wore.  4Ms 
437,000  Old  Colony  5s 
617,000  Oregon  Short  Line  5s 
389,000  Pennsylvania  4s 
100,000  Pennsylvania  4Ms 
844,000  Pennsylvania  4Ms 
200,000  Pennsylvania  5s 
300,000  Phila.,  Bait.  &  Wash.  5s 
434,000  Phila.  &  Reading  4s 
255,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
200,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
200,000  Portland  Terminal  4s 
100,000  Reading  Co.  4Ms 
200,000  St.  L.,  Peo.  &  North  W. 
5s 
21,500  St.  P.,  Minn.  &  Man.  4s 
500,000  San  Fran.  &  San  J.  Val. 

5s 
135,000  So.  &  No.  Alabama  5s 
1,000,000  So.  Pacific  4s 

250,000  Southern  Ry.  5s 
2,125,000  Union  Pacific  4s 
425,000  Union  Pacific  5s 
150,000  United    N.    J.    R.R.    & 
Canal  Co.  4Ms 

Railroad  Equip.  Trust  Bonds 

$50,000  Chi.   &   North  Western 

4Ms 
175,000  Illinois  Central  3s 
130,000  Illinois  Central  4Ms 

18,000  Mobile  &  Ohio  4Ms 
350,000  N.  Y.  C.  4Ms 
100,000  No.  Pacific  2Ms 
100,000  Pennsylvania  2Ms 

50,000  So.  Pacific  Co.  2Ms 

Street  Railway  Bonds 

$57,000  Boston  Elevated  4Ms 
380,000  Boston  Elevated  5s 
19,000  West  End  5s 

Telephone  Company  Bonds 

$595,000  Bell  Tel.  Co.  of  Penn.  5s 
300,000  111.  Bell  Tel.  Co.  3  Ms 
775,000  N.  E.  Tel.  &  Tel.  Co.  5s 
575,000  N.  Y.  Tel.  Co.  4Ms 
596,000  Pacific  Tel.  &  Tel.  Co. 
3Ms 


Par  Value 
$300,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,   Electric  and   Water  Com- 
pany Bonds 

$25,000  Bangor    Hydro-El.    Co. 

3Ms 
250,000  Boston  Edison  Co.  3Ms 
200,000  Cent.  Hudson  Gas  &  El. 

Corp.  3Ms 
250,000  Central    111.    Pub.    Ser. 

Co.  3Ms 
150,000  Cleveland    El.    111.    Co. 

3Ms 
25,000  Commonwealth  Ed.  Co. 

3Ms 
25,000  Conn.  Lt.  &  Pow.  Co. 

3Ms 
25,000  Conn.   Lt.  &  Pow.   Co. 
3Ms 
100,000  Consumers     Pow.     Co. 

3  Ms 
250,000  Consumers     Pow.     Co. 
3Ms 
62,000  Cumberland    Co.    Pow. 

&  Lt.  Co.  3Ms 
100,000  Detroit  Edison  Co.  4s 
350,000  Duquesne  Lt.  Co.  3 Ms 
50,000  Narragansett     El.     Co. 
3Ms 
200,000  N.  J.  Pow.  &  Lt.  Co. 

4Ms 
176,000  N.  Y.  Edison  Co.  3  Ms 
185,000  N.   Y.   Gas  &  El.   Lt., 

Ht.  &  Pow.  Co.  5s 
50,000  N.  Y.  Pow.  &  Lt.  Corp. 
4Ms 
248,000  Niagara  Falls  Pow.  Co. 

3Ms 
121,000  Niagara,   Lock.  &  Ont. 

Pow.  Co.  5s 
200,000  Ohio  Pow.  Co.  3Ms 
15,000  Pacific  Gas   &  El.   Co. 

3Ms 
75,000  Pacific  Gas  &  El.   Co. 
3Ms 
250,000  Pennsylvania     Pow.     & 
Lt.  Co.  3Ms 
5,000  Peoples  Gas  Lt.  &  Coke 
Co.  6s 
250,000  Philadelphia     El.     Co. 

3Ms 
180,000  Quincy  El.  Lt.  &  Pow. 

Co.  5s 
150,000  Salmon  River  Pow.  Co. 
5s 
45,000  San    Diego    Cons.    Gas 
&  El.  Co.  4s 
200,000  Southern  Cal.  Ed.   Co. 
3Ms 
65,000  Syracuse  Ltg.  Co.  5s 
150,000  Western  N.  Y.  Util.  Co. 

5s 
250,000  West    Penn    Pow.    Co. 
3Ms 
Federal  Home  Loan  Bank  Stock 
Shs. 
274  Federal  Home  Loan  Bk. 

Bank  Stocks 

Shs. 

8,000  First  Nl.  Bk.,  Boston 

1,000  Merchants  Nl.  Bk.,  Boston 
550  Nl.  Rockland  Bk.,  Boston 
100  Nl.  Shawmut  Bk..  Boston 

3,400  Second  Nl.  Bk.,  Boston 
260  State  Street  Tr.  Co.,  Boston 
312  Webster  &    Atlas     Nl.     Bk  , 
Boston 
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BOSTON  —  SOUTH  BOSTON  SAVINGS  BANK 

368  WEST  BROADWAY   (SOUTH  BOSTON  DISTRICT) 

Incorporated  March  3,  1863.     Number  of  corporators,  52 


Alfred  Y.  Mitchell,  President 

Dudley  M.  Pray,  Clerk  of  the  Corporation 


Frank  G.  Neal,  Treasurer 

Edwin  R.  Barnes,  Assistant  Treasurer 


Board  of  Trustees:  G.  W.  Boland,  R.  M.  Bowen*,  Allan  Campbell,  M.  G.  Chamberlin,  A.  L.  Doggett,  C.  H. 
Frost,  F.  C.  Hersey*,  R.  W.  E.  Howe,  C.  S.  Jenney*,  G.  M.  King,  M.  F.  Lord,  Alfred  Y.  Mitchell*,  Arthur 
Y.  Mitchell*,  Richard  Nason,  R.  H.  Nichols,  G.  M.  Pond,  D.  M.  Pray,  C.  H.  Slattery*,  J.  L.  Spaulding, 
Jr.*t,  Graydon  Stetson,  C.  G.  Stickney,  H.  E.  Stone t,  M.  I.  Stonet. 

Deposits  draw  interest  from  third  Wednesday  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate   (less  $200  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $75,000) 
Real  estate  by  foreclosure,   (assessed 

value,  $77,200)      . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


58,113,210  96 

1,773,346  61 

1,301,438  13 

134,387  50 

69,887  50 

35,000  00 

836,350  00 

125,631  00 

30,554  00 

6,047,693  00 
94,395  00 
50.000  00 

77,840  12 

1,579  98 

26,160  16 

40,140  67 

215,366  22 

46,577  52 


$19,019,558  37 


Liabilities 

Deposits    (20,618    accounts,   average, 

$802.53) $16,546,545  26 

Surplus: — 

a.  Guaranty   fund    (7.52%    of  de- 

posits) ....        1,243,808  00 

b.  Profit  and  loss  .  .  .        1,218,567  65 
Interest,  less  current  expenses  .  10,637  46 


Total  Liabilities 


$19,019,558  37 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 
$19,107.52 
1.00 


Total 
$60,920.78 
3.20 

2.87 


State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .           .        $4,222.68     $35,335.58  $2,000.00          $255.00 

Cost  per  $1,000  of  assets         .                    .22                 1.86  .11                    .01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $759,513.92. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.74%) 

2,087  real  estate  loans,  averaging  $2,897.79   (average  rate,   5.01%);  4M%,  $58,000;  5%,  $5,853,693;  5^%., 
$136,000. 
26  personal  loans,  averaging  $3,630.58  (average  rate,  4.80%);  4%,  $28,000;  5%,  $56,815;  6%,  $9,580. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.11%). 
Number  of  loans  not  over  $3,000  each,  1,293,  amounting  to  $1,954,065. 
47  real  estate  loans  made  during  year,  amounting  to  $102,280. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  13^% 

Oct.,    1939,  1H% 
Number  of  deposits  during  year,  25,518,  amounting  to  (accounts  opened  1,945) 

Number  of  withdrawals  during  year,  26,752,  amounting  to  (accounts  closed  2,084) 
Net  increase  in  amount  due  depositors  (accounts  decreased  139) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 
$625,000  U.  S.  Treas.  Bonds  2s 
1,675,000  U.  S.  Treas.  Bonds  2^s 
2,820,000  U.  S.  Treas.  Bonds  2%s 
1,305,000  U.  S.  Treas.  Bonds  2J/Ss 
175,000  U.  S.  Treas.  Bonds  3s 
730,000  U.  S.  Treas.  Bonds  3^s 
70,000  U.  S.  Treas.  Bonds  3  Ms 
27,000  U.  S.  Treas.  Bonds  4}<s 
200,000  U.  S.  Treas.  Notes  iy8s 
300,000  U.  S.  Treas.  Notes  l^s 
10,000  U.     S.     Savings     Bonds, 

disc. 
5,350  Home      Owners'       Loan 
Corp.  Bonds  2J4s 


r'ar  Value 

Par  Value 

$184,650  Home      Owners'       Loan 

$20,000 

Corp.  Bonds  3s 

10,000 

25,000  Lousiana  4Hs 

75,000 

100,000  Lousiana  5s 

60,000 

38,000  Massachusetts  2s 

30,000 

90,000  Massachusetts  2Hs 

26,000 

20,000  Massachusetts  3^s 

25,000 

25,000  Michigan  5Ms 

27,000 

30,000  North  Carolina  5s 

15,000 

20,000  South  Carolina  4%s 

50,000 

39,000  South  Dakota  5Hs 

20,000 

75,000  Tennessee  4%s 

10,000 

2,000  Beverly  l%s 

40,000 

25,000  Boston  .45% 

15,000 

25,000  Brockton  l%s 

28,000 

$240,611  88 

201,712  59 

2,527,946  85 

52,970,271  32 

2,825,638  36 

$144,632  96 


Cambridge  2s 
Cincinnati,  O.  5Ms 
Detroit,  Mich.  4^s 
Detroit,  Mich.  5s 
Detroit,  Mich.  5J4s 
Everett  l^s 
Fall  River  2s 
Fall  River  434s 
Fitchburg  l%s 
Flint,  Mich.  5s 
Fort  Worth,  Tex.  4J^s 
Fort  Worth,  Tex.  5s 
Houston,  Tex.  4Hs 
Houston,  Tex.  5s 
Lynn  2s 
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Par  Value 
$32,000  Maiden  2  Ms 
20,000  Medford  lHs 
10,000  Medford  2s 

2,000  Medford  2%s 
25,000  Montgomery,  Ala.  4^s 
50,000  Newark,  N.  J.  4}As 
15,000  New  Bedford  2^s 

5,000  Newton  2s 
10,000  Portland,  Ore.  5s 
10,000  Quiney  l^s 
20,000  Quincv  lMs 
20,000  San  Diego,  Cal.  5s 

2,350  Taunton  43^s 
15,000  Waltham  lMs 
10,000  Wheeling,  W.  Va.  5s 
69,000  Worcester  lMs 
1 0,000  Amherst  2s 
24,000  Bellingham  2^s 
10,000  Easthampton  lMs 

4,000  Easthampton  2s 
10,000  Framingham  lMs 
25,000  Hudson  4s 
25,000  Lexington  l^s 
16,000  Marblehead  4s 

8,000  Methuen  2s 

7,000  Middleborough  1M? 
20,000  Mendon  2  Ms 

5,700  Nahant  4s 

2,000  Norwood  4^s 
19,000  Randolph  2s 
12,000  Rockport  lMs 
50,000  Scituate  3Ms 

4,500  Westford  4Ms 

7,500  West  Springfield  4s 

7,000  Winthrop  2s 
89,000  Boston  Met.  Dist.  2  Ms 
30,000  Bourne  (W.  D.)  2^s 
52,000  Buzzards  Bay  (W.  D.) 

2Ms 
27,000  Elm  Hill  (W.  D.)  3s 
30,000  Onset  (F.  D.)  4s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  3^s 
96,000  Boston  &  Maine  5s 
55,000  C,  B.  &  Q.  4s 


Par  Value 
$5,000 

7,500 
25,000 
50,000 
25,000 
55,000 
50,000 

50,000 
40,000 
15,000 

50,000 
50,000 

50,000 

25,000 

25,000 
170,000 

20,000 

11,000 

45,000 

5,000 

134,000 

25,000 

56,000 

50,000 

135,000 

52,002 
50,000 
30,000 

Railroad  Equip.  Trust  Bonds 

$25,000  Chi.    &    North    Western 

4^s 
125,000  N.  Y.  C.  4^s 

Street  Railway  Bonds 

$35,000  Boston  Elevated  5s 
110,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$35,000  Bell  Tel.  Co.  of  Penn.  5s 


Chi.    &    North  Western 

4Ms 
Chi.  &  North  Western  5s 
Cleveland  &  Pitts.  4Ms 
Delaware  &  Hudson  4s 
Illinois  Central  33^s 
Illinois  Central  4s 
James.,  Frank.  &  Clear. 

4s 
Louis.  &  Nashville  4s 
Maine  Central  4M>s 
Mich.   Cent.-Kal.   &  So. 

Haven  5s 
Mil.,  Sparta &Northw.  4s 
Minn.,  St.  P.  &S.  Ste.  M. 

4s 
Morris  &  Essex  3J^s 
New  England  4s 
Old  Colony  4s 
Old  Colony  5s 
Old  Colony  5Ms 
Pennsylvania  4Ms 
Pere  Marquette  4s 
Pere  Marquette  5s 
Pitts.,  Cinn.,   Chi.  &  St. 

L.  4^s 
Pitts.,   Lake  Erie   &   W. 

Va.  4s 
Portland  &  Rum.  Falls  5s 
St.  J.  &  L.  C.  5s 
St.  L.,  Peo.  &  North  W. 

5s 
St.  P.,  Minn.  &  Man.  4s 
So.  Pacific  4s 
Virginian  Ry.  3  Ms 
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Gas,   Electric  and   Water  Com- 
pany Bonds 

Par  Value 
$50,000  Bangor     Hydro-El.    Co. 

3  Ms 
50,000  Brooklyn  Union  Cas  Co. 

5s 
25,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
25,000  Consumers     Power     Co. 

3Hs 
50,000  Greenfield    Gas    Lt.    Co. 

4Ms 
25,000  Green    Mt.    Pow.    Corp. 

3  Ms 
75,000  Hingham  Water  Co.  5s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

33^s 
25,000  Narragansett      El.      Co. 

3Ms 
50,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
30,000  Niagara  Falls  Pow.  Co. 

sy2s 

5,000  Ohio  Pow.  Co.  3Ms 
40,000  Ohio  Pub.  Ser.  Co.  4s 
125,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Southern    Cal.    Ed.    Co. 

3  Ms 
17,000  Syracuse  Gas  Co.  5s 
50,000  Toledo  Edison  Co.  3^s 
25,000  Westchester      Ltg.      Co. 

3Ks 
50,000  Western  N.  Y.  Util.  Co. 

5s 
25,000  Wisconsin  Gas  &  El.  Co. 

3Hs 
50,000  Wisconsin   Power   &   Lt. 

Co.  4s 

Bank  Stocks 

Shs. 

600  First  Nl.  Bk.,  Boston 
154  Merchants  Nl.  Bk.,  Boston 
475  Nl.  Rockland  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
72  Second  Nl.  Bk.,  Boston 
67  State  Street  Tr.  Co.,  Boston 
520  Webster    &    Atlas     Nl.     Bk., 
Boston 


BOSTON  —  SUFFOLK  SAVINGS  BANK  FOR  SEAMEN  AND  OTHERS 

1  TREMONT  STREET 
Branch  Offices:  205  Berkeley  St.;  754  South  St.,  Roslindale 

Incorporated  March  7,  1833.     Number  of  corporators,  125 


Theron  A.  Apollonio,  President 

Arthur  O.  Yeames,  Treasurer 

J.  Lothrop  Motley,  Clerk  of  the  Corporation 


Thomas  W.  Symons 
Sherman  H.  Peppard 
Robert  N.  Spo  fiord 
Daniel  J.  Savage 


Assistant  Treasurers 


Board  of  Trustees:  William  Amory,  T.  A.  Apollonio*,  N.  F.  Ayer,  T.  P.  Beal,  A.  B.  Brooks*,  W.  A.  Burnham, 
J.  P.  Chase*,  Lawrence  Coolidge,  L.  F.  Daley*;  E.  S.  Draper,  Amory  Eliot,  P.  E.  Fitzpatrick,  R.  H.  Gardi- 
ner, H.  S.  Grew,  F.  T.  Hammond,  Jr.,  F.  L.  Higginson,  R.  F.  Hooper*,  Constantine  Hutchins,  K.  L.  Isaacs*, 
A.  P.  Loring,  Jr.j,  R.  W.  Maynardt,  J.  L.  Motley,  S.  D.  Parker,  Walworth  Pierce,  W.  M.  Rand,  W.  K. 
Richardson,  R.  S.  Russell,  H.  B.  Sawyer*,  H.  M.  Sears,  W.  D.  Sohier,  T.  W.  Symons,  Alexander  Wheeler t, 
A.  R.  Whittier,  Norton  Wigglesworth,  Moses  Williams,  Jr.,  Roger  Wolcott,  H.  A.  Wood,  Jr. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  20  and  October  20. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $5,800  due 
thereon)      .... 

Loans  on  personal  security 

Bank  buildings  (est.  ml..  $620,000) 

Real  estate  by  foreclosure,  (assessed 
xalue,  $2,077,900) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   .... 

Total  Assets  . 


$26,631,222  28 

1,724,000  00 

5,725,000  00 

105,000  00 

576,000  00 

448,910  00 

506,534  82 

4  00 

21,805,124  22 

98,917  92 

940,000  00 

2,111,394  16 

417,936  48 

85,509  82 
139,222  83 
692,579  17 
144,379  92 

75,000  00 

$62,226,735  62 


Liabilities 

Deposits    (64,330   accounts,    average, 

$877.18) $56,428,965  64 

Christmas  and  other  club  deposits     .  737,588  50 

Surplus: — 

a.  Guaranty   fund    (6.62%    of  de- 

posits)             3,786,000  00 

b.  Profit  and  loss           .          .          .  1,077,522  99 
Interest  and  rents,  less  current  ex- 
penses            18,768  79 

Discounts  unearned  .  .  .  1,681  26 

Other  liabilities        ....  176,208  44 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent 

.      $12,149.31  $134,496.20     $40,400.08 
.19  2.16  .65 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $2,069,715.78. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


bilities     . 

.  $62,226,735 

62 

te  Taxes 

Advertising 
$4,117.39 
.07 

Other 
Expenses 
$90,682 .  74 
1.46 

Total 

$281,845.72 
4.53 
3.69 

Rates  on  Investments  and  Loans  (Average  on  All,  3.55%) 

592  real  estate  loans,  averaging  $36,832.98  (average  rate,  3.79%);  1%,  $400,000;  1^%,  $1,900,000;  1H%, 
$121,400;  2%,  $68,410;  2y2%,  $189,000;  3%,  $2,619,452;  3^%,  $3,405,175;  4%,  $5,461,205;  4M%, 
$138,750;  4^%,  $2,595,550;  4M%,  $30,825;  5%,  $4,333,577;  5^%,  $313,005;  6%,  $200,000. 

121  personal  loans,  averaging  $817.50  (average  rate,  4.22%);  4%,  $76,788;  4^%,  $1,000;  5%,  $21,130. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.41%). 

Number  of  loans  not  over  $3,000  each,  319,  amounting  to  $450,760.64. 

38  real  estate  loans  made  during  year,  amounting  to  $215,795.08. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1%     . 

Oct.,    1939,  1%     . 
Number  of  deposits  during  year,  85,560,  amounting  to  (accounts  opened  6,301) 

Number  of  withdrawals  during  year,  79,405,  amounting  to  (accounts  closed  6,538) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  237) 


$553,630  80 

552,227  20 

6,740,919  70 

$7,846,777  70 
8,132,410  98 

$285,633  28 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,075,000  U.  S.  Treas.  Bonds  2^3 

500,000  U.  S.  Treas.  Bonds  3)4s 

15,300,000  U.  S.  Treas.  Bonds  3^s 

8,700,000  U.  S.  Treas.  Bonds  4s 

500,000  U.  S.  Treas.  Notes  l^s 

15,325  Home     Owners'     Loan 

Corp.  Bonds  3s 
90,000  Massachusetts  4s 
300,000  Maiden  .20% 
200,000  Medford  .15%, 
100,000  Newton  .10% 
50,000  Pittsfield  .125% 
250,000  Quincy  .179% 
100,000  Springfield  .10% 
400,000  Worcester  .12% 
5,000  Worcester  3J^s 
29,000  Worcester  4s 
50,000  Andover  .10% 
50,000  Lexington  .12% 
25,000  Natick  .20% 
75,000  Winchendon  .18% 


Railroad  Bonds 

$200,000  Atch.,  Top.  &  S.  Fe  4s 
150,000  Boston  &  Albany  4 Ms 
306,000  Boston  &  Maine  4^s 
725,000  Boston  &  Maine  5s 


$100,000  Boston,  R.  B.  &  Lynn 

4Ms 
200,000  C,  B.  &  Q.  4s 
400,000  Chi.   &  North  Western 

4Ks 
35,000  Chi.   &   North  Western 

4Ms 
300,000  Connecticut  River  4s 
200,000  Illinois  Central  3^s 
100,000  Louis.  &  Nashville  4J^s 
250,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
50,000  Mohawk  &  Malone  4s 
500,000  N.  Y.  &  N.  E.  4s 
250,000  N.  Y.  C.  5s 
150,000  N.  Y.  C.  &  H.  R.  3J^s 
400,000  N.  Y.,  N.  H.  &  H.  4s 
500,000  No.  Pacific  6s 
400,000  Old  Colony  4s 
500,000  Old  Colony  5s 

60,000  Oregon  Short  Line  5s 
600,000  Pennsylvania  4Ks 
121,000  Pennsylvania  5s 
50,000  Phila.,   Bait.,   &   Wash. 

4s 
135,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Hs 
200,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 


Par  Value 
$300,000  St.  L.,  Peo.,  &  North  W. 
5s 
100,000  So.  Pacific  4s 
60,000  Union  Pacific .4s 

Street  Railway  Bonds 

$105,000  Boston  Elevated  43^s 

Telephone  Company  Bonds 

$140,000  Bell  Tel.  Co.  of  Penn.  5s 
160,000  N.  E.  Tel.  &  Tel.  Co. 

4J^s 

126,000  N.  E.  Tel.  &  Tel.  Co.  5s 
150,000  N.  Y.  Tel.  Co.  4^s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$423,500  Conn.  Lt.  &  Pow.  Co.  7s 

Bank  Stocks 

Shs. 

6,106  First  Nl.  Bk.,  Boston 
700  Merchants  Nl.  Bk.,  Boston 
750  Nl.  Rockland  Bk.,  Boston 
502  State  Street  Tr.  Co.,  Boston 
271  Webster    &    Atlas    Nl.    Bk., 
Boston 
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BOSTON  —  UNION  SAVINGS  BANK  OF  BOSTON 

216  TREMONT  STREET 

Incorporated  February  8,  1865.     Number  of  corporators,  32 

Thomas  W.  Murray,  President  William  E.  Mackey,  Treasurer 

Joseph  B.  Kelly,  Clerk  of  the  Corporation  Francis  P.  Carolan,  Assistant  Treasurer 

Soard  of  Trustees:  J    H.  Connors,  M.  H.  Corcorant,  J.  M.  Cunningham,  J.  A.  Dasha*t,  P.  G.  Fitzpatrick*. 

A    J    Kelly,  W.  E.  Mackey,  J.  P.  Manning*,  T.  O.  McEnaney,  T.  F.  McGuire,  T.  W.  Murray*,  J.  E. 

O'Connell,  P.  A.  O'Conneli*.  E.  J.  O  Neil*,  B.  J.  Rothwell,  J.  J.  Sullivan,  J.  L.  Truden,  T.  M.  Watsonf. 
Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  May  20  and  November  20- 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 

Liabilities 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
relephone  company  bonds 
Gtas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $6,000  due 

thereon)      .  .  . 

Loans  on  personal  security 
Bank  building  (est.  val,  $588,523.89) 
Real  estate  by  foreclosure,   (assessed 

value,  $1,985,095) 
raxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


891, 

1,856; 

55! 

212; 

343, 

1,246, 
389, 


8,217 
140 

588 


,903  13 
,208  44 
,077  48 
,000  00 
,000  00 
,625  00 

,802  50 

,431  75 

6  00 

,393  53 
,087  11 
,523  89 


2,193,954  52 


32, 

65! 

2,173; 

269, 


891   10 

622  59 
544  13 
834  17 
670  16 


$27,525,575  50 


Deposits    (24,824   accounts,    average, 
$984.15)      .  .  . 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty   fund    (5.93%    of  de- 
posits) .... 
b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses ..... 

Discounts  unearned 

Other  liabilities        .... 


$24,430,476  82 
165,672  50 


1,458,109  38 
1,089,282  10 

352,746  21 

105  82 

29,182  67 


Total  Liabilities 


$27,525,575  50 


Amount  paid  for  . 
ost  per  $1,000  of  assets 


Total  Expenses  for  Year,  including  State  Taxes 

Advertising 


State  Tax         Salaries  Rent 

$14,425.10     $61,221.67     $18,000.00 

.52  2.23  .65 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 

3ross  income  received  during  the  year,  $886,543.27. 


,179.70 
.26 


Other 

Expenses 

$22,010.75 

.80 


Total 
$122,837.22 
4.46 
3.29 


Rates  on  Investments  and  Loans  (Average  on  All,  3.71%) 
t, 060  real  estate  loans,  averaging  $7,752.26  (average  rate,  4.68%);  2J^%,  $150,000;  3%,  $2,029,557;  33^%, 

$70,000;  4%,  $360,836;  4^%,  $243,655;  4%%,  $727,088;  5%,  $740,089;  5^%,  $2,712,038;  5M%, 

$17,750;  6%,  $1,166,381. 
145  personal  loans,  averaging  $966.11  (average  rate,  3.47%)  ;3%,  $103,887;  3J^%,  $450;  4^%> $4,650; 4%%, 

$23,300;  5%,  $4,050;  5H%,  $3,750. 
3onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.14%). 
Number  of  loans  not  over  $3,000  each,  458,  amounting  to  $668,936.26. 
27  real  estate  loans  made  during  year,  amounting  to  $128,785. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  1% 

May,  1939,  1%      . 
Number  of  deposits  during  year,  25,337,  amounting  to  (accounts  opened  1,614) 

Number  of  withdrawals  during  year,  26,923,  amounting  to  (accounts  closed  2,301) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  687) 


$239,878  98 

239,475  62 

3,037,093  39 

53,516,447  99 

3,681,944  69 

$165,496  70 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$400,000 

625,000 

1,465,000 

470,000 

550,000 

100,000 

;2,010,000 

!  850,000 

:  100,000 
!  200,000 
*  100,000 

I.  ,325,000 

!  200,000 
300,000 


Public  Funds 


U.  S. 

u.  s. 
u.  s. 
u.  s. 
u.  s. 
u.  s. 
u.  s. 
u.  s. 
u.  s. 
u.  s. 
u.  s. 
u.  s. 

U.S. 
U.  S. 


Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 
Treas. 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Notes 
Notes 
Notes 
Notes 


2s 

2V2s 

2^s 

2^s 

3s 

3^s 

3J€s 

3^s 

3%s 

4s 

l^s 

l^s 

l^s 

13*8 


Par  Value 
$14,475  Home      Owners'      Loan 

Corp.  Bonds  2J4s 
140,975  Home      Owners'      Loan 

Corp.  Bonds  3s 
20,000  Massachusetts  4s 
[329,000  Boston  4s 
80,000  Boston  4Ms 
50,000  Brockton  .15% 
3,000  Cambridge  3^s 
20,000  Chelsea  4s 

5,000  Fall  River  4^s 
40,000  Lynn  l^s 
10,000  Lynn  1%% 
25,000  Salem  4s 
75,000  Springfield  2s 


$50,000  Worcester  .07% 

75,000  Worcester  .10% 

5,000  Brookline  l^s 

100,000  Milton  .05% 

Railroad  Bonds 

$45,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Atlantic  Coast  Line  4s 
31,000  Baltimore  &  Ohio  4s 
12,500  Baltimore  &  Ohio  5s 
26,000  Boston  &  Albany  3^s 
50,000  Boston  &  Albany  4Ms 
4,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4^s 
74,000  Boston  &  Maine  5s 


*  Board  of  Investment, 
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Par  Value 

$25,000 

125,000 

50,000 

20,000 

75,000 

50,000 
125,000 
50,000 
50,000 
25,000 
76,000 
45,000 
50,000 
12,500 
25,000 

75,000 
10,000 
25,000 
55,000 
25,000 
41,000 

150,000 
5,000 
25,000 
25,000 
75,000 
75,000 

105,000 
50,000 


Boston,  R.  B.  &  Lynn  6s 
C,  B.  &  Q.  4s 

Chesapeake  &  Ohio  3^s 
Chesapeake  &  Ohio  4s 
Chi.    &    North    Western 

4Ks 
Cleve.  Short  Line  4^s 
Delaware  &  Hudson  4s 
Great  Northern  4J^s 
Great  Northern  5s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  3Ks 
Illinois  Central  4s 
Louis.  &  Nashville  4s 
Maine  Central  43^s 
Minn.,   St.  P.   &  S.   Ste. 

M.  4s 
N.  Y.  C.  5s 

C.  &H. 

C.  &H 

C.  &H 
N.  H 


Y. 
Y. 
Y. 
Y., 


R.  3V2s 
R.  4s 
R.  4J^s 
&  H.  3lAs 

N.  Y.,  N.  H.  &  H.  4s 

No.  Pacific  6s 

Old  Colony  4s 

Old  Colony  5J^s 

Oregon  Short  Line  5s 

Pennsylvania  4J^s 

Pennsylvania  4J^s 

Pennsylvania  5s 

Phila.,    Bait.    &    Wash. 
4^s 


par      v'fllllP 

$50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L   5s 
50,000  Union  Pacific  4s 

Street  Railway  Bonds 

$100,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 

$192,000  Boston  Terminal  3^s 
40,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$150,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.   E.    Tel.    &   Tel.   Co. 

4^s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  N.  Y.  Tel.  Co.  4Hs 
37,000  Southwest.  Bell  Tel.  Co. 

3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$115,000  Central  Me.  Pow.  Co.  4s 
11,000  Cleveland    El.     111.     Co. 

3Ms 
14,000  Commonwealth    El.    Co. 

5s 
50,000  Detroit  Edison  Co.  4s 
65,000  Empire  Dist.  El.  Co.  5s 
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$100,000  Fall    River   El.    Lt.    Co. 

sy8S 

100,000  Green    Mt.   Pow.    Corp. 

25,000  Interstate  Pub.  Ser.  Co. 

5s 
125,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
215,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
45,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4s 
125,000  Pacific  Gas  &  El.  Co.  6s 
60,000  Public     Service     Co.     of 
N.  H.  3Hs 
125,000  Southern    Cal.    Ed.    Co. 
3Ms 
25,000  Twin  State  Gas  &  El.  Co. 

5Hs 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
21,000  Wisconsin       Pub.       Ser. 
Corp.  4s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
5,540  First  Nl.  Bk.,  Boston 

141   Merchants  Nl.  Bk.,  Boston 
5,000  Nl.  Shawmut  Bk.,  Boston 
36  Webster    &    Atlas    Nl.    Bk., 
Boston 


BOSTON  —  WARREN  INSTITUTION  FOR  SAVINGS 

3  PARK  STREET 

Incorporated  February  21,  1829.     Number  of  corporators,  78 


Charles  Brewer,  President 

Harry  L.  Bruce,  Clerk  of  the  Corporation 


Archibald  Dresser,  Treasurer 
Francis  C.  Oliver,  Assistant  Treasurer 


Board  of  Trustees:  C.  W.  Bloodt,  Charles  Brewer*,  Walter  Channing*,  R.  B.  Cox,  Archibald  Dresser,  D.  M. 
Frost,  I.  M.  Garfield,  W.  C.  Hill,  J.  M.  Hunnewell,  Edward  Motley,  Thomas  Motley*,  H.  J.  Nichols,  Arthur 
Perry*t,  H.  H.  Pierce,  A.  R.  Robertson,  C.  E.  Spencer,  Jr.*,  R.  M.  Tappan*,  R.  B.  Tylert,  R.  D.  Walker. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $10,905,000  00 

Other  public  funds,  bonds  and  notes  160,000  00 

Railroad  bonds  and  notes          .           .  3,932,446  98 

Street  railway  bonds         .           .           .  38,500  00 

Telephone  company  bonds        .           .  289,060  63 
Gas,    electric    and    water    company 

bonds 2,158,338  25 

Bank  and  trust  company  stocks         .  446,086   12 

Securities  acquired  for  debts     .           .  10,664  00 
Loans  on  real  estate   (less  $200  due 

thereon) 13,830,025  63 

Loans  on  personal  security  .  .  42,668  41 
Bank  building  (est.  vat.,  $450,000)  .  350,000  00 
Furniture  and  fixtures  .  .  .  3,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $2,51 7,475\  .  .  3,064,936  88 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  131,143  43 
Due   from    Mutual   Savings   Central 

Fund,  Inc.                       .           .           .  46,801  74 

Deposit  Insurance  Fund             .           .  92,569  38 

Due  from  banks  and  trust  companies  530,389  03 

Cash  and  cash  items         .           .           .  89,095  27 


Total  Assets 


$36,120,725  75 


Liabilities 

Deposits    (24,028   accounts,    average, 
$1,867.11)  .  .  ... 

Christmas  and  other  club  deposits     . 

Surplus : — 

a.  Guaranty   fund    (6.56%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses ..... 

Other  liabilities        .... 


$32,848,954  24 
78,914  49 


2,158,300  00 
967,311  74  ^ 

36,477  33 
30,707  95 


Total  Liabilities 


$36,120,725  75 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .      $25,519. 09     $63,537.98     $15,000.00       $6,504.34 

Cost  per  $1,000  of  assets        .         •  .71  1.76  .41  .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ..... 
Gross  income  received  during  the  year,  $1,195,312.19. 


Other 
Expenses 
$45,920.86 
1.27 


Total 
$156,482.87 
4.33 
3.21 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.73%) 


047  real  estate  loans,  averaging  $14,604.04  (average  rate,  3.96%);  1%,  $395,158;  VA%,  $70,000;  2%,  $100,100; 

2V2%,  $1,065,307;  3%,  $267,896;  3H%,  $162,600;  4%,  $1,794,505;  4M%.  $49,750;  4^%,  $1,917,098; 

5%,  $3,264,710;  5H%,  $1,192,620;  6%,  $1,849,680;  6H%,  $14,000. 
64  personal  loans,  averaging  $666.69  (average  rate,  4.32%);  2^%.  $5,000;  3%,  $1,500;  4%,  $4,000;  414%, 

$19,153;  5%,  $13,015. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.54%). 
Number  of  loans  not  over  $3,000  each,  263,  amounting  to  $352,525.57. 
47  real  estate  loans  made  during  year,  amounting  to  $679,100. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1%     . 

Oct.,    1939,  1%     . 
Number  of  deposits  during  year,  23,181,  amounting  to  (accounts  opened  1,574) 

Number  of  withdrawals  during  year,  24,732,  amounting  to  (accounts  closed  1,960) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  386) 


$323,957  84 

323,453  34 

3,889,020  24 

{4,536,431  42 
4,751,425  38 

$214,993  96 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$4,800,000  U.  S.  Treas.  Bonds  2 Ms 

1,900,000  U.  S.  Treas.  Bonds  2>gs 

1,300,000  U.  S.  Treas.  Bonds  3s 

1,200,000  U.  S.  Treas.  Bonds  3^s 

1,000,000  U.  S.  Treas.  Bonds  3%s 

705,000  U.  S.  Treas.  Bonds  4^s 

30,000  Los  Angeles,  Cal.  4s 

130,000  Los  Angeles,  Cal.  4J^s 

Railroad  Bonds 

$300,000  Atch.,  Top.  &  S.  Fe  4s 
200,000  Baltimore  &  Ohio  5s 
35,000  Boston  &  Albany  4^s 
50,000  Boston  &  Albany  4^s 
50,000  Boston  &  Albany  5s 
182,000  Boston  &  Maine  5s 
100.000  C,  B.  &  Q.  4s 
100,000  C,  B.  &  Q.  5s 
270,000  Central  Pacific  4s 
50,000  Chesapeake  &  Ohio  3^s 
50,000  Chesapeake  &  Ohio  4^s 
25,000  Chi.   &   North  Western 

5s 
100,000  Great  Northern  5s 
150,000  Great  Northern  5J^s 
140,000  Illinois  Central  3>£s 
123,000  Illinois  Central  4s 
100,000  Louis.  &  Nashville  3%s 
78,000  Louis.  &  Nashville  4^s 
22,000  Louis.  &  Nashville  5s 
50,000  Maine  Central  4^s 
100,000  N.  Y.  C.  &  H.  R.  4s 
210,000  N.  Y.  C.  &  H.  R.  4^s 
200,000  No.  Pacific  4s 
100,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
10,000  Old  Colonv  4s 


Par  Value 

$100,000 

200,000 

24,000 

56,000 

20,000 

100,000 


Pennsylvania  3  Ms 
Pennsylvania  4^s 
Pere  Marquette  4s 
Pere  Marquette  4J^s 
Pere  Marquette  5s 
Phila.,    Bait.    &   Wash. 
4^s 
115,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4V2s 
50,000  St.  L.,  Peo.  &  North  W. 

5s 
100,000  So.  Pacific  4s 
200,000  Southern  Rv.  5s 
150,000  Union  Pacific  4s 
200,000  Virginian  Ry.  3%s 

Street  Railway  Bonds 

$110,000  Eastern  Mass.  4}^s 

Telephone  Company  Bonds 

$250,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Southwest.  Bell  Tel.  Co. 

3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Boston  Edison  Co.  3^s 
100,000  Cent.  Hudson  Gas  &  El. 

Corp.  3^s 
200,000  Cent.  111.  Pub.  Ser.  Co. 

3Ms 
50,000  Consumers     Pow.     Co. 

3^s 

50,000  Detroit  Edison  Co.  4s 

100,000  Duquesne  Lt.  Co.  3^s 

100,000  Empire  Dist.  El.  Co.  5s 

162,000  Indianapolis  Pow.  &  Lt. 

Co.  3^s 


Par  Value 
$5,000 

125,000 
20,000 
50,000 

100,000 

100,000 
200,000 

200,000 
50,000 

100,000 
90,000 

100,000 

200,000 
50,000 


N.  Y.  State  El.  &  Gas 

Corp.  3  Ms 
N.  Y.  State  El.  &  Gas 

Corp.  4s 
N.  Y.  State  El.  &  Gas 

Corp.  43^s 
Niagara  Falls  Pow.  Co. 

3Hs 
Niagara,   Lock.  &  Ont. 

Pow.  Co.  5s 
Ohio  Pub.  Ser.  Co.  4s 
Pennsylvania     Pow.     & 

Lt.  Co.  3^s 
Peoples  Gas  Lt.  &  Coke 

Co.  4s 
Philadelphia     El.      Co. 

3^s 
Public    Service    Co.    of 

N.  H.  33As 
Rochester    Gas    &    El. 

Corp.  3Ms 
Southern  Cal.  Ed.  Co. 

3^s 
Toledo  Edison  Co.  3Ks 
West    Penn    Pow.    Co. 

3Ms 

Bank  Stocks 

Shs. 

2,926  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 

2,300  Nl.  Shawmut  Bk.,  Boston 
50  New  England  Tr.  Co.,  Boston 
176  Second  Nl.  Bk.,  Boston 
440  State  Street  Tr.  Co.,  Boston 
250  Webster    &    Atlas    Nl.    Bk., 
Boston. 


BOSTON  —  WILDEY  SAVINGS  BANK* 

22  BOYLSTON  STREET 

Incorporated  March  18,  1892.     Number  of  corporators,  35 


rrank  B.  Cutter,  President 
George  E.  Taber,  Treasurer 
p.ieorge  H.  Fuller,  Clerk  of  the  Corporation 


Arthur  S.  Roe  ] 

William  E.  Snow      >  Assistant  Treasurers 

Edward  C.  Keating] 


Xoard  of  Trustees:  R.  C.  Blocksom,  A.  W.  Bullock,  L.  S.  Burns,  H.  A.  Chase*,  F.  B.  Cutter*,  G.  L.  Dollofft, 
G.  H.  Fullerf,  F.  A.  Glidden,  G.  W.  Henderson,  W.  J.  Kurth*,  F.  M.  Lamson,  G.  L.  Lincoln,  F.  A.  Newell, 
Philip  Nichols,  W.  B.  Power,  R.  W.  Sanford*,  G.  E.  Taber,  Cecil  Taylor,  J.  W.  Woodward*t. 

deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  25  and  November  25. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 


JFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $77,000) 
Furniture  and  fixtures      .       .   . 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $2,723,605) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   . 


$8,419,713  13 

229,334  00 

571,300  34 

151,025  55 

34,410  00 

43,562  50 

76,750  00 
32,955  57 
6,187,463  83 
68,417  67 
76,653  26 
5,751  78 

3,225,925  20 

9,429  84 

25,571  06 

49,300  80 

489,676  12 

45,991  41 

380  39 


$19,743,612  45 


Deposits    (29,598   accounts,   average, 

$604.79)      .  .  .  .  .   $17, 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.10%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


900,635  65 
204,906  5( 


103,530  46 

276,144  IS 

257,921  35 

445  2', 

29  1( 


Total  Expenses  for  Year,  including  State  Taxes 


nliues     . 

.  $19,743,612  41 

te  Taxes 

Other 

Advertising 

Expenses             Total 

$3,583.52 

$38,715.85     $117,092. 5( 

.18 

1.96                   5.9J 

5.K 

Total  Assets 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .  —  $59,493.17     $15,299.96 

Cost  per  $1,000  of  assets         .  —  3.01  .78 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $644,278.66. 

Rates  on  Investments  and  Loans  (Average  on  All  4.10%) 
1,173  real  estate  loans,  averaging  $5,274.91  (average  rate,  5.40%);  2%,  $6,500;  3%,  $18,000;  4%,  $37,375;  4^% 
$32,525;  5%,  $1,406,011;  5^%,  $4,206,791;  6%,  $480,262. 
86  personal  loans,  averaging  $795.55  (average  rate,  3.67%);  3%,  $45,018;  3^%,  $2,000;  4^%,  $5,525;  5% 
$11,260;  6%,  $4,615. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.26%). 
Number  of  loans  not  over  $3,000  each,  245,  amounting  to  $411,513.31. 
43  real  estate  loans  made  during  year,  amounting  to  $200,940. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  1%     . 

May,  1939,  1%     . 
Number  of  deposits  during  year,  40,252,  amounting  to  (accounts  opened  2,423) 

Number  of  withdrawals  during  year,  32,290,  amounting  to  (accounts  closed  2,332) 
Net  increase  in  amount  due  depositors  (accounts  increased  91) 


$171,620  8! 

172,556  1', 

2,946,607  6} 

53,290,784  6t 

3,104,724  2! 

$186,060  3' 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$300,000 

3,675,000 

1,300,000 

250,000 

350,000 

325,000 

1,900,000 

20,000 

200,000 

10,000 


Public  Funds 


U.  S.  Treas. 
U.  S.  Treas. 
U.  S.  Treas. 
U.  S.  Treas. 
U.  S.  Treas. 
U.  S.  Treas. 
U.  S.  Treas. 
Boston  33^s 
Boston  434s 
Worcester  3 


Bonds  2^s 
Bonds  3s 
Bonds  3  J/gs 
Bonds  3J4s 
Bonds  3Ms 
Bonds  4s 
Bonds  434s 


is 


Railroad  Bonds 

$115,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Boston  &  Albany  3Hs 
4,000  Chi.  &  North  Western  5s 


$38,000  Cleveland  &  Pitts.  4^s 
20,000  Delaware  &  Hudson  4s 
25,000  Grand    Rapids    &    Ind. 

4Ms 
76,000  Illinois    Central   3Ks 
50,000  Mil.,   Sparta  &  North w. 
4s 

232,000  N.  Y.,  N.  H.  &  H.  3^s 
51,000  N.  Y.,  N.  H.  &H.  4s 
10,000  Phila.,  Bait.  &  Wash.  4s 

Street  Railway  Bonds 

$53,000  Boston  Elevated  4^s 
100,000  Boston  Elevated  5s 
Boston  Terminal  Co.  Bonds 

$35,000  Boston  Terminal  3Ms 


Telephone  Company  Bonds 

Pur  \^nlii6 
$20,000  Bell  Tel.  Co.  of  Penn.  5 
25,000  N.  E.  Tel.  &  Tel.  Co.  4J^ 

Gas,  Electric  and  Water  Com 
pany  Bonds 

$25,000  Jersey  Cent.  Pow.  &  Lt 
Co.  4J^s 
<%  50,000  Niagara,    Lock.    &    On1 
Pow.  Co.  5s 
4,000  Syracuse  Ltg.  Co.  5s 

Bank  Stocks 

Shs. 

500  First  Nl.  Bk.,  Boston 

400  Nl.  Shawmut  Bk.,  Boston 


BRAINTREE  —  BRAINTREE  SAVINGS  BANK 

Incorporated  March  21,  1870.     Number  of  corporators,  74 
Norton  P.  Potter,  President  Morrill  R.  Allen,  Treasurer 

William  D.  Dyer,  Clerk  of  the  Corporation  Carrie  B.  Loring,  Assistant  Treasurt, 

Board  of  Trustees:  M.  R.  Allen,  H.  W.  Bond,  Andrew  Duncan,  W.  D.  Dyerf,  J.  W.  Harding*,  Joseph  Landers* 

C.  W.  Laing,  C.  S.  Marshall,  E.  E.  Palmer,  N.  P.  Potter*t,  H.  W.  Ripley*,  G.  W.  Stevenst,  H.  C.  Thaye! 

H.  L.  White*,  R.  E.  Whitman. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  business  da 

of  April  and  October.     Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


- 
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STATEMENT  OF 

Assets 

nited  States  Government  securities 
and  fully  guaranteed  obligations    . 
ther  public  binds,  bonds  and  notes 
Bilroad  bonds  and  notes 
ireet  railway  bonds 
oston  Terminal  Co.  bonds 
as.    electric    and    water    company 
bonds  .... 

ank  and  trust  company  stocks 
jcurities  acquired  for  debts 
oans  on  real  estate  (less  $1,250  due 
thereon)  .  . 

jans  on  personal  security 
ink  building  (est.  val.,  $45,000) 
irniture  and  fixtures 
eal  estate  bv  foreclosure,   (assessed 
value,  $134,000) 

ixes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

ue   from    Mutual   Savings   Central 
Fund,  Inc.  .  .    . 

eposit  Insurance  Fund 
ue  from  banks  and  trust  companies 
ish      ..... 
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Total  Assets  . 


$474 
256 

73 

18, 

9: 

134, 
59; 


1,391 
15, 
34, 
10; 


CONDITION,  OCTOBER  31,   1939 

Liabilities 

Deposits     (3,735    accounts,    average 
105  01  $677.87) 

516  02        Christmas  and  other  club  deposits 
V.VA  00        Surplus: 

200  00  a.  Guaranty   fund    (6.88%    of  de 

437  50  posits) 

b.  Profit  and  loss 
431  00        Interest  and  rents,  less   eurre 
297  21  penses  and  taxes 

400  00        Discounts  unearned 

Other  liabilities 
063  51 
378  59 
100  00 
648  20 


136,931  08 


2,521  75 


3 

6 

189 

14 


576  83 
470  36 
249  97 
296  77 


$2,830,016  80 


asits     . 

$2 

,531,876  57 
23,777  00 

of  de- 

163,000 00 
99,018  37 

nt   ex- 

12,173  06 
82  50 
89  30 

Total  Liabilities 


$2,830,016  80 


Total  Expenses  for  Year,  including  State  Taxes 

State    Tax         Salaries  Rent  Advertising 

nount  paid  for  .  .  .        $1,385.97     $10,100.00  $1,500.00  $547.56 

>st  per  $1,000  of  assets        ._  .49  3.57  .53  .19 

)st  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
:oss  income  received  during  the  year,  $109,340.57. 


Other 
Expenses 
53,852.93 
1.36 


Total 
$17,386.46 
6.14 
5.12 


Rates  on  Investments  and  Loans  (Average  on  All,  4.34%) 

4  real  estate  loans,  averaging  $3,064.01  (average  rate,  5.52%);  5%,  $192,555;  5K-%,  $942,913;  6%,  $250,246; 

6K%,  $5,350. 

5  personal  loans,  averaging  $1,025.24  (average  rate,  5%);  4K>%,  $3,200;  5%,  $10,552;  6%,  $1,626. 
nds,  stocks,  etc.  (average  rate  on  amount  invested,  2.73%). 

amber  of  loans  not  over  $3,000  each,  274,  amounting  to  $493,800.48. 
real  estate  loans  made  during  year,  amounting  to  $87,625. 


Dividends,  Deposits  and  Withdrawals 

dinary  dividends  declared  during  year:  April,  1939,  134% 

Oct.,     1939,  1M% 
amber  of  deposits  during  year,  7,221,  amounting  to  (accounts  opened  521) 

amber  of  withdrawals  during  year,  5,995,  amounting  to  (accounts  closed  405) 
Net  increase  in  amount  due  depositors  (accounts  increased  116) 


$30,027  74 

30,587  60 

550,220  61 

$610,835  95 
546,932  45 

$63,903  50 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

B  Value 

11,800  U.  S.  Treas.  Bonds  2%s 
25,000  U.  S.  Treas.  Bonds  2>gs 
40,000  U.  S.  Treas.  Bonds  3s 
30,000  U.  S.  Treas.  Bonds  3Ks 
70,000  U.  S.  Treas.  Bonds  3 Ms 
55,000  U.  S.  Treas.  Bonds  3^s 
10,000  U.  S.  Treas.  Bonds  4s 

4,500  U.  S.  Treas.  Notes  %s 
44,500  U.  S.  Treas.  Notes  l^s 
25,000  U.  S.  Treas.  Notes  l^s 
75,000  U.  S.  Treas.  Notes  l^s 
16,000  U.  S.  Treas.  Notes  \%s 
25,000  U.  S.  Treas.  Notes  2s 
10,000  U.  S.  Savings  Bonds,  disc. 

3,675  Home       Owners'       Loan 
Corp.  Bonds  2Ms 
25,525  Home       Owners'       Loan 
Corp.  Bonds  3s 

5,000  California  3K-S 
10,000  Massachusetts  2Ks 
15,000  Massachusetts  2)|s 
12,000  Massachusetts  3  Ms 

2,000  Barnstable  Co.  l^s 

5,000  Boston  3%s 

5,000  Boston  4Ms 

5,000  Brockton  IKs 
40,000  Cambridge  .15% 

5,000  Cambridge  2s 


$5,000  Fitchburg  lMs 

5,000  Gardner  l^s 

5,000  Gloucester  l^s 
15,000  Holyoke  .18% 

5,000  Leominster  2K>s 

5,000  Maiden  lMs 

5,000  Newburyport  IK'S 

3,000  Newton  lK-s 

5,000  Quincy  2%s 
10,000  Springfield  l^s 
25,000  Worcester  .12% 

5,000  Worcester  lK-s 
25,000  Braintree  .12% 

5,000  Ipswich  l}4s 

5,000  Methuen  4s 

4,000  Randolph  2s 

4,000  Welleslev4Hs 

5,000  Boston  Met.  Dist.  2Ms 
10,000  Boston    Met.    Dist.    2>£s 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  4Ms 
3,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  5s 
5,000  O,  B.  &  Q.  4s 
5,000  Chi.  &  North  Western  4s 
20,000  Chi.    &    North    Western 
4Ks 


Par  Value 

$5,000  Great  Northern  4^s 

5,000  Maine  Central  4K-S 

5,000  N.  Y.  C.  &  H.  R.  4s 
15,000  N.  Y.  C.  &  H.  R.  4^s 

5,000  No.  Pacific  6s 

5,000  Old  Colony  4s 

3,000  Old  Colony  4K-S 

5,000  Old  Colony  5s 

7,000  Pennsylvania  4  Ms 

1,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4K-S 

5,000  St.  L.,  Peo.  &  North  W. 
5s 

5,000  So.  Pacific  Co.  4Ms 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4^s 
4,000  Boston  Elevated  5s 
4,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 

Gas,    Electric    &    Water    Com- 
pany Bonds 

$1,000  Bangor     Hydro-El.     Co. 
3Ms 
5,000  Boston  Edison  Co.  3K*s 
10,000  Central  Me.  Pow.  Co.  4s 


46 

$10,000  Cleveland    El.     111.     Co. 

5,000  Conn.    River    Pow.    Co. 

3Ms 
5,000  Detroit  Edison  Co.  4s 
3,000  Duquesne  Lt.  Co.  3^s 
5,000  Empire  Dist.  El.  Co.  5s 
5,000  Lowell  Gas  Lt.  Co.  4Ks 
5,000  Metropolitan  Ed.  Co.  4s 
7,000  Narragansett  El.  Co.  3Hs 
10,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
5,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3Ms 
5,000  N.   Y.   State   El.   &   Gas 

Corp.  4J^s 


Par  Value 
$10,000  Niagara,    Lock.   &    Ont. 

Pow.  Co.  5s 
5,000  North.  Penn.  Pow.  Co.  5s 
5,000  Ohio  Pub.  Ser.  Co.  4s 
2,000  Pacific  Gas  &  El.  Co.  3  Ms 
15,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pennsylvania  El.  Co.  5s 
5,000  Penn  Pub.   Ser.  Corp.  6s 
1,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
2,000  Toledo  Edison  Co.  3^s 
3,000  Twin  State  Gas  &  El.  Co. 

5lAs 
2,000  Wisconsin  Pub.  Ser.  Corp. 

4s 


P.D.  8,  Part  I, 
Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
330  First  Nl.  Bk.,  Boston 

7  Merchants  Nl.  Bk.,  Boston 
550  Nl.  Shawmut  Bk.,  Boston 
50  United  States  Tr.  Co.,  Bostor 
21  Brockton    Nl.    Bk. 
6  Worcester  Co.  Tr.  Co.,  Worces- 
ter 


BRIDGEWATER  —  BRIDGEWATER  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  31 


Charles  R.  Fitch,  President 

Harold  D.  Hunt,  Clerk  of  the  Corporation 


Harry  W.  Bragdon,  Treasurer 
Frank  W.  Burrill,  Assistant  Treasurer 


Board  of  Trustees:  W.  H.  Bassett*,  H.  W.  Bragdon,  S.  B.  Cholerton,  A.  F.  Field,  C.  R.  Fitch*,  H.  L.  Jenkins*, 
J.  W.  Keith.  C.  P.  Lewis,  W.  S.  Little*,  E.  A.  MacMaster*,  A.  E.  Pratt,  H.  K.  Prattt,  H.  J.  Strannf,; 
B.  E.  Wardt,  H.  S.  Wonson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and  October  5.\ 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,058.35 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $53,84246) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  {assessed 

value,  $170,800) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings  Central 

Fund,  Inc.  .  . 

Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


$955,615  16 

282,746  14 

290,335  66 

9,312  50 

10,437  50 

36,203  75 

205,443  49 

2  00 

2,399,434  17 

23,238  68 

53,842  46 

7,029  51 

184,811   57 

5,443  04 

7,310  54 

13,282  82 

227,591  53 

12,094  98 


Total  Assets  . 


.     $4,724,175  50 


Liabilities 

Deposits     (5,716    accounts,    average, 

$74247)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.89%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  less    current  expenses    and 

taxes  .  . 

Discounts  unearned 
Other  liabilities        .... 


,243,944  95' 
50,727  25: 


295,800  00' 
128,257  84 

4,058  69 

147  73 

1,239  04 


Total  Liabilities 


$4,724,175  50 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses 

Amount  paid  for  .  .  .        $1,593.15     $13,094.00       $2,400.00  $505.89       $6,528.39 

Cost  per  $1,000  of  assets        .  .34  2.77  .51  .11  1.38 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ....... 

Gross  income  received  during  the  year,  $187,149.58. 


Total 
$24,121.43 
5.11 
4.26 


Rates  on  Investments  and  Loans  (Average  on  All,  4.06%) 
528  real  estate  loans,  averaging  $4,544.38  (average  rate,  4.96%);  3%,  $300,401;  4%,  $44,775;  4^%,  $41,600; 
5%,  $935,475;  5^%,  $1,009,213;  6%,  $67,970. 
S3  personal  loans,  averaging  $704.18  (average  rate,  4%);  3^%,  $15,400;  5%,  $7,838. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.84%). 
Number  of  loans  not  over  $3,000  each,  271,  amounting  to  $345,894.63. 
21  real  estate  loans  made  during  year,  amounting  to  $90,750. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1%% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  7,613,  amounting  to  (accounts  opened  601) 

Number  of  withdrawals  during  year,  7,093,  amounting  to  (accounts  closed  479) 
Net  decrease  in  amount  due  depositors  (accounts  increased  122) 


$52,853  40 

52,162  43 

614,557  08 

$719,572  91 
803,852  08 

$84,279  17 


*  Board  of  Investment. 


t  Auditing  Committee 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

5100,000  U.  S.  Treas.  Bonds  2s 
105,000  U.  S.  Treas.  Bonds  2J^s 
170,000  U.  S.  Treas.  Bonds  2%s 
65,000  U.  S.  Treas.  Bonds  3s 
60,000  U.  S.  Treas.  Bonds  3^s 
175,000  U.  S.  Treas.  Bonds  3 Ms 
102,000  U.  S.  Treas.  Bonds  3^s 
30,000  U.  S.  Treas.  Notes  lJ4s 
10,000  U.  S.  Savings  Bonds,  disc. 
119,650  Home       Owners'       Loan 
Corp.  Bonds  3s 
7,000  Massachusetts  2  Ms 
10,000  Oregon  5s 
6,000  Brockton  lMs 
15,000  Brockton  2s 
10,000  Gloucester  lMs 
10,000  Lynn  lMs 
7,000  Lynn  2s 
10,000  Melrose  .125% 
25,000  Newburyport  .20% 
8,000  Pittsfield  4  Ms 
5,000  Quincy  lMs 
5,000  Taunton  l^s 
5,000  Taunton  l%s 
10,000  Ashland  .15% 
25,000  Bridgewater  .20% 
5,000  Bridgewater  3  Ms 
20,000  Bridgewater  4s 
25,000  Easthampton  .15% 
15,000  Lancaster  .15% 


Par  Value 
$20,000  Sandwich  .20% 
5,000  Somerset  4s 
30,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$5,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  5s 

10,000  c,  b.  &  q.  sy2s 

10,000  C,  B.  &  Q.  4s 
10,000  Florida  Southern  4s 
10,000  Gouv.  &  Oswegatchie  5s 
5,000  Great  Northern  4s 
20,000  Illinois  Central  4s 
10,000  James.,  Frank.  &  Clear.  4s 
16,000  Louis.  &  Nashville  4s 
47,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Oregon  Short  Line  5s 
30,000  Pennsylvania  5s 
10,000  Pere  Marquette  4s 
10,000  Pitts.,  Cinn.,  Chi.  &  S.  L. 

4Ms 
10,000  Pitts.,  Cinn.,  Chi.    &    S. 

L.  5s 
15,000  So.  Pacific  4s 
10,000  Union  Pacific  4s 
20,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$10,000  N.  Y.  C.  4^s 
20,000  No.  Pacific  2  Ms 
20,000  Southern  Ry.  43^s 


Par  Value 
$10,000  Spokane,  Port.  &  Seattle 
2Ms 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 
$10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4^s 
10,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
15,000  Savannah  El.  &  Pow.  Co. 
4s 

Bank  Stocks 

Shs. 

13  Abington  Nl.  Bk. 

75  Day  Tr.  Co.,  Boston 
826  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
1,600  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 

20  State  Street  Tr.  Co.,  Boston 

47  Bridgewater  Tr.  Co. 
130  Brockton  Nl.  Bk. 
240  Home  Nl.  Bk.,  Brockton 

50  Plymouth  Nl.  Bk. 


BROCKTON  —  BROCKTON  SAVINGS  BANK* 

Incorporated  March  3,  1881.  Number  of  corporators,  57 


Edward  M.  Thompson,  President 
William  H.  Cary,  Clerk  of  the  Corporation 


William  G.  Allen,  Treasurer 

Malcolm  B.  Norcross,  Assistant  Treasurer 


Board  of  Trustees:  S.  P.  Alden,  W.  G.  Allen,  R.  E.  Anderson,  H.  C.  Briggs*,  A.  F.  Budreski,  C.  R.  Carletont, 
W.  H.  Cary,  H.  S.  Crocker*,  J.  J.  Hurley,  G.  O.  Jenkinst,  G.  E.  Keith,  M.  B.  Norcross,  C.  C.  Puffer*, 
K.  E.  Sampson,  J.  A.  Sullivan,  E.  M.  Thompson*,  A.  H.  Wilbur*,  H.  H.  Williamst. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $127.16  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $80,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed,  value,  $2,050,640) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets  . 


$3,121,979  08 

380,515  57 

1,191,287  25 

79.536  25 

55,500  00 

55,123  92 

784,817  92 

218,144  75 

1,325  00 

7,474,720  52 

263,067  42 

131,300  00 

2,222  00 

1,905,636  46 

22,508  82 

22,708  95 

34,550  10 

292,470  70 

55,685  41 

90  00 

$16,093,190  12 


Liabilities 

Deposits    (18,230   accounts,    average, 

$793.58)      .  .  .  .  .   $14,466,949  61 

Christmas  and  other  club  deposits     .  162,932  50 

Surplus: —    . 

a.  Guaranty   fund    (6.83%    of  de- 

posits)          ....  1,000,000  00 

b.  Profit  and  loss  .  .  .  441,991  94 
Interest,  etc.,  less  current  expenses  .  9,271  49 
Discounts  unearned  .  .  .  265  95 
Other  liabilities       ....  11,778  63 


Total  Liabilities 


$16,093,190  12 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $7,663.58     $51,747.02 

Cost  per  SI, 000  of  assets        .  .48  3.22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $598,112.45. 


Other 

Rent 

Advertising     Expenses 

Total 

,875.00 

$5,869.72     $22,432.38 

$93,587.70 

.37 

.36                 1 . 39 

5.82 
4.97 

*For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All  4.25%) 


1,824  real  estate  loans,  averaging  $5,645.56  (average  rate,  4.82%) ;  2J^%,  $18,000;  3%,  $746,510;  3}4%,  $386,594; 

4%,  $969,401;  4M%,  $103,000;  4^%,  $155,497;  5%,  $1,320,539;  5^%,  $3,766,880;  6%,  $8,300. 
168  personal  loans,  averaging  $1,613.91  (average  rate,  4.14%);  2Y2%,  $70,000;  2%%,  $10,000;  3%,  $3,100; 

3J^%,  $22,173;  4%,  $28,322;  4^%, .$6,925;  5%.  $79,163;  5^%,  $235;  6%,  $43,150. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.52%). 
Number  of  loans  not  over  $3,000  each,  972,  amounting  to  $1,569,819.75. 
65  real  estate  loans  made  during  year,  amounting  to  $266,120. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  \M% 
Number  of  deposits  during  year,  26,277,  amounting  to  (accounts  opened  2,135) 

Number  of  withdrawals  during  year,  29,166,  amounting  to  (accounts  closed  2,107) 
Net  decrease  in  amount  due  depositors  (accounts  increased  28) 


$176,121  74 

176,513  56 

2,468,267  04 j 

$2,820,902  34 

2,863,820  95. 

$42,918  61 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$80,000  U.  S.  Treas.  Bonds  2^s 
525,000  U.  S.  Treas.  Bonds  2 Ms 
125,000  U.  S.  Treas.  Bonds  2^s 
275,000  U.  S.  Treas.  Bonds  3s 
100,000  U.  S.  Treas.  Bonds  3J^s 
200,000  U.  S.  Treas.  Bonds  3  Ms 
520,000  U.  S.  Treas.  Bonds  3^s 
325,000  U.  S.  Treas.  Bonds  3Ms 
400,000  U.  S.  Treas.  Bonds  4s 
235,000  U.  S.  Treas.  Bonds  4  Ms 
250,000  U.  S.  Treas.  Notes  lMs 

30,000  Boston  .64% 
200,000  Brockton  .197%, 
5,000  Brockton  lMs 
16,000  Brockton  lMs 
8,000  Brockton  2s 
1,000  Brockton  2  Ms 
5,000  Fall  River  2Ms 
5,000  Fall  River  4Ms 
5,000  Long  Beach,  Cal.  5s 
16,000  Quincy  2Ms 
7,000  Salem  4s 
1,000  Somerville  4s 
10,000  Waltham  2^s 
3,000  Woburn  3s 
5,000  Bourne  2K>s 
10,000  Framingham  2s 
400  West  Bridgewater  4s 
1,000  West  Springfield  4s 
5,000  Boston  Met.  Dist.  2Ms 
2,000  Boston  Met.  Dist.  2Ms 
31,000  Bourne  (W.  D.)  2Ms 
10,000  Chelmsford  (W.  D.)  3Ms 

Railroad  Bonds 

$30,000  Atch.,  Top.  &  S.  Fe  4s 

25,000  Baltimore  &  Ohio  5s 

25,000  Boston  &  Albany  3J^s 

75,000  Boston  &  Albany  4Ms 

75,000  Boston  &  Albany  5s 

30,000  Boston  &  Maine  4K>s 

65,500  Boston  &  Maine  5s 

35,000  Boston,  R.  B.  &  Lynn  6s 

50,000  C,  B.  &  Q.  5s 

10,000  Central  of  Georgia  5s 

50,000  Chesapeake  &  Ohio    4K-S 

25,000  Chi.  &  North  Western  5s 

10,000  Cleveland  &  Pitts.  4Ms 

11,000  Great  Northern  3Ms 

20,000  Great  Northern  4s 

18,000  Great  Northern  4Ms 

7,000  Great  Northern  5s 

50,000  Great  Northern  5Ms 

63,000  Illinois  Central  3Ms 

16,000  Illinois  Central  4s 


Par  Value 
$20,000  Lake  Sh.  &  Mich.  So.  3Ms 
15,000  Lehigh  Valley  Ry.  4J^s 
10,000  Long  Island  4s 
25,000  Louis.  &  Nashville  3Ms 
16,000  Louis.  &  Nashville  4s 
37,000  Louis.  &  Nashville  4Ms 
50,000  Louis.  &  Nashville  5s 
50,000  Mobile  &  Ohio  5s 
45,000  N.  Y.  C.  5s 
25,000  N.  Y.,  Lack.  &  West.  4J^s 
75,000  N.  Y.,  N.  H.  &  H.  3)^s 
50,000  No.  Pacific  6s 
25,000  Old  Colony  4Ms 
40,000  Pennsylvania  3Ms 

5,000  Pennsylvania  4s 
50,000  Pennsylvania  4J^s 
40,000  Pennsylvania  5s 
30,000  Pitts.,   Cinn.,  Chi.  &  St. 

L   5s 
20,000  So.  Pacific  Co.  4^s 
10,000  Southern  Ry.  5s 
10,000  Union  Pacific  4s 
50,000  Union  Pacific  5s 
20,000  Washington  Co.  3J^s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  4Ms 
50,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$32,000  Boston  Terminal  3J^s 
25,000  Boston  Terminal  4s 


Telephone  Company  Bonds 

$43,000  Bell  Tel.  Co.  of  Penn.  5s 
5,000  N.  E.  Tel.  &  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$23,000  Bangor     Hydro-El.     Co. 

3  Ms 
35,000  Boston  Edison  Co.  3Ms 
25,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
15,000  Commonwealth    Ed.    Co. 

3Ks 
5,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
83,000  Conn.  Lt.  &  Pow.  Co.  7s 
20,000  Conn.    River    Pow.    Co. 

3Ms 
40,000  Detroit  Edison  Co.  4s 
5,000  Duquesne  Lt,  Co.  3J^s 
20,000  Empire  Dist.  El.  Co.  5s 


Par  Value 

$5,000  Green    Mt.    Pow.    Corp. 

3Ms 
25,000  Hingham  Water  Co.  5s 
28,000  Narragansett  El.  Co.  3Ms 
10,000  New   England   Pow.    Co. 

3Ms 
10,000  N.  Y.  Edison  Co.  3Ms 
5,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  4s 
23,000  N.  Y.  Pow.  &  Lt.  Corp. 

4Ms 
14,000  Niagara   Falls   Pow.    Co.>; 

3Ms 
50,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pow.  Co.  3Ms 
25,000  Ohio  Pub.  Ser.  Co.  4s 
60,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pennsylvania  El.  Co.  5s 
25,000  Pennsylvania  Pow.  &  Lt 

Co.  3Ms 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 

10,000  Philadelphia  El.  Co.  3M* 
10,000  Public     Service     Co.     oi 

N.  H.  3^s 
30,000  Public     Service     Co.     oi 

N.  H.  3Ms 
10,000  Rochester     Gas     &     El 

Corp.  3Ms 
31,000  San   Diego  Cons.   Gas  & 

El.  Co.  4s 
25,000  Southern    Cal.    Ed.    Co 

3Ms 
10,000  Toledo  Edison  Co.  3V2s 
5,000  West  Penn.  Pow.  Co.  3M* 
20,000  Western  N.  Y.  Util.  Co 

5s 
15,000  Wisconsin  Gas  &  El.  Co 

3Hs 
15,000  Wisconsin  Mich.  Pow.  Co 

3Ms 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 

1,000  First  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 

200  Nl.  Rockland  Bk.,  Boston 

900  Nl.  Shawmut  Bk.,  Boston 

200  Second  Nl.  Bk.,  Boston 

30  State  Street  Tr.  Co.,  Boston 

1,422  Brockton  Nl.  Bk. 

504  Home  Nl.  Bk.,  Brockton 

63  Harvard  Tr.  Co.,  Cambridge 

200  Hartford  Nl.  Bk.  &  Tr.  Co.^ 
Hartford,  Conn. 
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BROCKTON  —  PEOPLE'S  SAVINGS  BANK1 

Incorporated  February  8,  1895.     Number  of  corporators,  39 


Clarence  C.  Reed,  President 

Lrthur  T.  Mooney,  Treasurer 

Ierbcrt  C.  Low,  Clerk  of  the  Corporation 


Elmer  R.  Nightingale! 

Frederick  E.  Henry     >  Assistant  Treasurers 

Graham  W.  Hinckley] 


'.oard  of  Trustees:  H.  L.  Blanchard*.  G.  I.  Crowell*t,  M.  A.  Davis,  W.  E.  Doyle,  Hervey  Dunham,  F.S.Farnumt, 
P.'G.  Flint,  H.  C.  Keith,  Roger  Keith,  H.  C.  Low,  G.  M.  McCrillis,  A.  T.  Mooney,  David  Perkins*,  C.  C. 
Reed*,  B.  S.  Sabean,  J.  P.  Thomast,  F.  T.  Youngquist.      (One  vacancy.) 

)eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  March  1  and  Septem- 
ber 1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 
Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
)ther  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
relephone  company  bonds 
5as,    electric    and    water    company 

bonds  .... 

3ank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
jOans  on  real  estate  (less  $4,192.12 

due  thereon) 
jOans  on  personal  security 
Sank  building  (est.  val.,  $80,000) 
furniture  and  fixtures 
^eal  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,075,350) 
raxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Dash  and  cash  items 
)ther  assets  .... 

Total  Assets  . 


$2,896,522  50 

243,730  00 

614,671  67 

24,650  50 

47,812  50 

81,000  00 

242,225  00 

299,355  01 

11,417  80 

4,215,131  21 

65,209  07 

56,500  00 

2,350  00 

1,066,748  92 

43,139  86 

14,564  27 

20,770  07 

170,625  26 

47,758  17 

9,611  33 

$10,173,793  14 


Liabilities 

Deposits    (27,544   accounts,   average 

$331.71)      .  .  . 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (6.41%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$9,136,509  74 
228,635  50 


600,000  00 

148,194  13 

56,129  72 

2  76 

4,321  29 


Total  Liabilities 


$10,173,793  14 


Total  Expenses  for  Year,  including  State  Taxes 

U  ther 
Rent  Advertising     Expenses 

—  $1,687.62     $12,833.02 

—  .17  1.26 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $4,854.14     $35,467.16 

Dost  per  $1,000  of  assets        ._  .48  3.48 

Dost  per  $1,000  of  assets  not  including  State  tax  and  rent 
jross  income  received  during  the  year,  $332,227.85. 


Total 

$54,841.94 
5.39 
4.91 


Rates  on  Investments  and  Loans  (Average  on  All,  3.88%) 
'38  real  estate  loans,  averaging  $5,711.56  (average  rate,  4.82%);   1%,   $44,541;   2%,  $52,700;  3%,  $203,680; 

3V2%,  $30,700;  3%%,  $122,500;  4%,  $514,320;  4M%.  $124,750;  4^%,  $520,800;  5%,  $481,365;  5^%, 

$2,119,775. 
39  personal  loans,  averaging  $469.13  (average  rate,4.96%)  ;3M%,  $30;  5%,  $44,640;  5J^%,  $6,098;  6%, $11,069. 
londs,  stocks,  etc.  (average  rate  on  amount  invested,  2.98%). 
dumber  of  loans  not  over  $3,000  each,  574,  amounting  to  $845,812.63. 
'8  real  estate  loans  made  during  year,  amounting  to  $270,400. 


Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  Mar.,  1939,  134% 

Sept.,  1939,  1M% 
dumber  of  deposits  during  year,  49,861,  amounting  to  (accounts  opened  3,608) 

dumber  of  withdrawals  during  year,  31,542,  amounting  to  (accounts  closed  3,179) 
Net  increase  in  amount  due  depositors  (accounts  increased  429) 


$108,938  61 

109,503  43 

2,040,259  86 

$2,258,701  90 

2,149,834  76 

$108,867  14 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

3ar  Value 

$25,000  U.  S.  Treas.  Bonds  2s 
100,000  U.  S.  Treas.  Bonds  2J^s 
806,500  U.  S.  Treas.  Bonds  2Ms 
350,000  U.  S.  Treas.  Bonds  2J^s 
600,000  U.  S.  Treas.  Bonds  3s 
204,000  U.  S.  Treas.  Bonds  3J^s 
100,000  U.  S.  Treas.  Bonds  3 Ms 
535,000  U.  S.  Treas.  Bonds  3^s 
100,000  U.  S.  Treas.  Notes  2s 


Par  Value 

$4,475  Home       Owners'       Loan 

Corp.  Bonds  2 Ms 
72,275  Home       Owners'       Loan 
Corp.  Bonds  3s 
2,000  Massachusetts  4Ms 
5,000  Boston  4s 
25,000  Cambridge  .12% 
25,000  Leominster  .10% 
25,000  Lowell  .40% 
5,000  Lynn  .14% 


$25,000  Melrose  .17% 
15,000  New  Bedford  .40% 

5,000  New  Bedford  2%s 
25,000  Peabody  .30% 

5,000  Somerville  .30%) 
25,000  Worcester  .12% 
25,000  Belmont  .12% 

2,000  Hudson  4s 
25,000  Spencer  .18% 

4,400  West  Bridgewater  4s 
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$330  West  Bridgewater  4Ms 

Railroad  Bonds 

$22,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 

5,000  Boston  &  Albany  43^s 
10,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  5s 
30,000  C,  B.  &  Q.  4s 
30,000  Central  Pacific  4s 
35,000  Chesapeake  &  Ohio  3}4s 
24,000  Chi.,  Ind.  &  South.  4s 
50,000  Chi.  &  North  Western  5s 
15,000  Connecticut  River  4s 
10,000  Florida  Southern  4s 
30,000  Great  Northern  4s 
25,000  Illinois  Central  3^s 
10,000  Louis.  &  Nashville  3  Ms 
10,000  Louis.  &  Nashville  4s 
10,000  Louis.  &  Nashville  4^s 
20,000  N.  Y.  C.  4Hs 
10,000  N.  Y.  C.  &  H.  R.  3^s 
10,000  N.  Y.,  Lack.  &  West.  4s 
86,000  N.  Y.,  N.  H.  &  H.  33^s 
70,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  N.  Y.  &  Putnam  4s 
15,000  No.  Pacific  4s 

5,000  Pennsylvania  4Ms 
25,000  Pennsylvania  4Hs 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
10,000  Providence  Terminal  4s 
25,000  So.  Pacific  Co.  4J^s 
10,000  Southern  Ry.  5s 
25,000  Union  Pacific  4s 


$35,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$5,000  Boston  Elevated  43^s 

5,000  Eastern  Mass.  4^s 
15,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 
$21,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  3^s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Pacific    Tel.    &    Tel.    Co. 

3Ms 
10,000  Southwest.  Bell  Tel.  Co. 

3s 
10,000  Southwest.  Bell  Tel.  Co. 

3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Atlantic  City  El.  Co.  3  Ms 
10,000  Central    Illinois    Lt.    Co. 

3^s 
6,000  Consumers  Pow.  Co.  3 Ms 
10,000  Detroit  Edison  Co.  3^s 
2,000  Detroit  Edison  Co.  4s 
12,000  Duquesne  Lt.  Co.  3J^s 
5,000  Fall    River    El.    Lt.    Co. 

3^s 
5,000  Metropolitan  Ed.  Co.  4s 
15,000  Narragansett  El.  Co.  3^s 
26,000  Pacific  Gas  &  El.  Co.  3Ms 
10,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Philadelphia  El.  Co.  3^s 
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$10,000  Public     Service     Co.     of 

N.  H.  3Ms 
15,000  Public     Service     Co.     of 

N.  H.  3Ms 
10,000  Rochester     Gas     &     El. 

Corp.  3}4s 
12,000  San   Diego  Cons.   Gas   & 

El.  Co.  4s 
20,000  Southern    Cal.    Ed.    Co. 

3Ms 
15,000  Syracuse  Gas  Co.  5s 
30,000  Toledo  Edison  Co.  3J^s 
5,000  Westchester  Ltg.  Co.  3^s  ' 
5,000  Wisconsin     Mich.     Pow. 

Co.  3Ms 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
1,040  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
505  Nl.  Rockland  Bk.,  Boston 
1,146  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
154  State  Street  Tr.  Co.,  Boston 
37  United  States  Tr.  Co.,  Boston  \ 
187  Brockton  Nl.  Bk. 
207  Home  Nl.  Bk.,  Brockton 
100  Harvard  Tr.  Co.,  Cambridge 
5  B.    M.    C.    Durfee   Tr.    Co., 
Fall  River 
200  Newton  Tr.  Co. 

25  Ware  Tr.  Co. 
200  Hartford  Nl.  Bk.  &  Tr.  Co.. 
Hartford,  Conn. 


BROOKLINE  —  BROOKLINE  SAVINGS  BANK 

Branch  Office:  275  Harvard  St.,  Brookline 

Incorporated  February  24,  1871.     Number  of  corporators,  36 


Edgar  N.  Wrightington,  President 

Graham  T.  Winslow,  Clerk  of  the  Corporation 


C.  William  Merz,  Treasurer 

Adrian  E.  Bessey,  Assistant  Treasurer , 


Board  of  Trustees:  J.  A.  Barbeyt,  F.  G.  Bemis,  James  Dean*,  E.  M.  Farnsworth,  G.  A.  Lyon,  C.  W.  Merz,  E.  B. 

Miles*t,  C.  A.  Newhall,  F.  T.  Pfaelzer,  Jr.,  F.  T.  Pratt*,  H.  S.  P.  Rowe*,  G.  T.  Winslowt,  O.  G.  Wood, 

E.  N.  Wrightington*.      (Two  vacancies.) 
Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  20  and  July  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate   (less  $200  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $125,000) 

Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  $861,400) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   .  .  ... 


$8,955,906  26 

861,111  68 

1,641,716  60 

138,676  25 

294,450  00 

470,343  25 

3,750  00 

5,408,101  52 

76,114  62 

113,600  00 

879,850  78 

11,849  12 

22,684  62 

49,744  72 

364,943  62 

27,519  37 

45  00 


Total  Assets 


.  $19,320,407  41 


Liabilities 

Deposits    (22,420   accounts,   average, 

$755.02)      .  ...  ...   $16,927,651  3£ 

Christmas  and  other  club  deposits     .  255,579  5C 

Surplus: — 

a.  Guaranty   fund    (6.72%    of  de- 

posits) ....        1,154,490  0( 

b.  Profit  and  loss  .  .  .  863,352  01 
Interest,  etc.,  less  current  expenses  .  105,873  0' 
Other  liabilities        ....  13,461  4( 


Total  Liabilities 


.  $19,320,407  4 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $4,101.01     $44,579.78     $14,583.29       $2,884.50 

Cost  per  $1,000  of  assets        .  .21  2.31  .75  .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ..... 
Gross  income  received  during  the  year,  $582,092.07. 


Other 
Expenses 
$24,159.65 
1.25 


Total 
$90,308.2 
4.6 

3.7: 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.26%) 


679  real  estate  loans,  averaging  S7.904.80  (average  rate,  4.95%);  2%,  $218,500;  2}4%,  $57,487;  3%,  $202,377; 

3H%,  $159,875;  4%,  $350,000;  4K%,  $149,000;  4M%,  $07,910;  5%,  $1,188,024;  5^%.  $2,342,007; 

5M%,  $70,000;  6%,  $530,195. 
36  personal  loans,  averaging  $2,114.28  (average  rate,  3.04%);  3%,  $0,932;  3^%,  $59,500;  4^%,  $1,000;  5%, 

$8,082. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.52%). 
Number  of  loans  not  over  $3,000  each,  195,  amounting  to  $411,  779.04. 
31  real  estate  loans  made  during  year,  amounting  to  $108,500. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1%     .... 

July,   1939,  1%     . 
Number  of  deposits  during  year,  40,847,  amounting  to  (accounts  opened  2,931) 

Number  of  withdrawals  during  year,  35,990,  amounting  to  (accounts  closed  2,859) 
Net  decrease  in  amount  due  depositors  (accounts  increased  72) 


$105,711  48 

105,889  22 

3,341,445  49 

53,073,040  19 

3,790,282  93 

$117,230  74 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$712,000 

1,575,000 

1,370,500 

422,000 

570,000 

032,000 

40,000 

45,000 

L  170,000 

234,000 

I  001,000 

I  350,000 

I  774,000 

I  350,000 

!     00,000 

|     50,000 

10,000 

50,000 

95,000 

7,000 

35,000 

17,000 

20,000 

100,000 

18,000 

20,000 

0,000 

175,000 

72,000 

4,000 

20,000 

09,000 

4,000 

3,000 


Public  Funds 


U.  S.  Treas.  Bonds  2s 
U.  S.  Treas.  Bonds  2^s 
U.  S.  Treas.  Bonds  2Ms 
U.  S.  Treas.  Bonds  3^s 
U.  S.  Treas.  Bonds  3 Ms 
U.  S.  Treas.  Bonds  3  Ms 
U.  S.  Treas.  Bonds  3Ms 
U.  S.  Treas.  Bonds  4s 
U.  S.  Treas.  Notes  lMs 
U.  S.  Treas.  Notes  lMs 
U.  S.  Treas.  Notes  l^s 
U.  S.  Treas.  Notes  lMs 
U.  S.  Treas.  Notes  lMs 
U.  S.  Treas.  Notes  2s 
Massachusetts  2s 
Massachusetts  3J^s 
Middlesex  Co.  4s 
Cambridge  4s 
Fall  River  4^s 
Gloucester  lK>s 
Los  Angeles,  Cal.  4^s 
Lynn  4s 
Medford  4s 
Pittsfield  .125% 
Quincy  4s 
Springfield  lMs 
Waltham  2^s 
Worcester  lp£s 
Worcester  lMs 
Barnstable  Is 
Belmont  lMs 
Brookline  l^s 
Hanover  4s 
Hanson  4  Ms 


Par  Value 

$2,000  Holbrook  2 Ms 
10,000  Boston  Met.  Dist.  2Ms 
8,000  So.  Essex  Dist.  4Ms 


Railroad  Bonds 

$75,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4M-S 
25,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4^s 

150,000  Boston  &  Maine  5s 
50,000  Boston,    R.   B.    &   Lynn 

4Ms 
50,000  C,  B.  &  Q.  4s 
12,000  Chi.  &  North  Western  5s 
25,000  Great  Northern  3 Ms 
50,000  Great  Northern  4s 
75,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Illinois  Central  3s 

101,000  Illinois  Central  3Ms 
50,000  Illinois  Central  4s 
75,000  Louis.  &  Nashville  3  Ms 
25,000  Louis.  &  Nashville  4s 
37,500  Maine  Central  4s 
37,500  Maine  Central  4^s 
25,000  Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
40,000  N.  Y.  C.  4Hs 
38,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3Ms 
00,000  N.  Y.,  N.  H.  &  H.  3K-s 

135,000  N.  Y.,  N.  H.  &  H.  4s 

100,000  No.  Pacific  0s 

100,000  Old  Colony  5s 


$100,000  Old  Colony  5Ms 
100,000  Pennsylvania  4Ms 
35,000  Pennsylvania  4M-S 
05,000  Union  Pacific  4s 
00,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$58,000  Boston  Elevated  4^s 
95,000  Boston  Elevated  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Empire  Dist.  El.  Co.  5s 
20,000  Interstate  Pub.  Ser.  Co. 

4Ms 
10,000  Interstate  Pub.  Ser.  Co. 

OMs 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
150,000  Pacific    Gas    &    El.    Co. 

3Ms 
50,000  Wisconsin    Pow.    &    Lt. 

Co.  4s 

Bank  Stocks 

Shs. 

3,800  First  Nl.  Bk.,  Boston 

134  Merchants  Nl.  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 
99  Second  Nl.  Bk.,  Boston 
200  State  St.  Tr.  Co.,  Boston 
525  United  States  Tr.  Co.,  Boston 
133  Merchants     Nl.     Bk.,     New 
Bedford 


CAMBRIDGE  —  CAMBRIDGE  SAVINGS  BANK1 

Incorporated  April  2,  1834.     Number  of  corporators,  50 


Cobert  Walcott,  President 
irranville  H.  Beever,  Treasurer 


Su?w!epTr?eSr}^»»"»"  r~™ 


Arthur  E.  Beane,  Clerk  of  the  Corporation 


oard  of  Trustees:  Charles  Almy,  R.  W.  Beach,  A.  E.  Beane,  A.  H.  Blevins,  C.  J.  Bullock,  E.  R.  Butterworthf, 

G.  L.  Dow,  Arthur  Drinkwater,  H.  W.  Durant*,  C.  E.  Fraser,  F.  E.  Frothingham,  F.  R.  Jouett,  E.  F. 

McClennen,  J.  T.  G.  Nichols,  W.  H.  Pear,  D.  P.  Robinson,  Jr.f,  J.  C.  Runklet,  G.  E.  Saunders*,  P.  P. 

Sharpies*,  P.  F.  Soule*,  Robert  Walcott*t. 
>eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July 

10.     Business  hours:  8.30  a.m.  to  2  p.m.;  Thursdays,  8.30  a.m.  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

xFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


P.D.  8,  Par 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $10,017.59 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val,  $300,000) 

Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  $2,845,710) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash 

Other  assets  .... 

Total  Assets  . 


$7,511,556  75 

5,476,961  90 

2,403,559  38 

208,528  75 

184,233  50 

194,741  88 

1,420,976  25 

908,331  98 

4,817  00 

19,249,273  72 
215,220  08 
226,204  86 

2,167,546  28 

48,256  12 

54,202  92 

1  00 
733,414  50 
131,976  52 

2  00 

$41,139,805  39 


Liabilities 

Deposits    (27,983   accounts,    average, 

$1,295.66)  .  .  . 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (7.49%    of  de- 

posits) 

b.  Profit  and  loss 
Interest  and  rents  . 
Discounts  unearned 
Other  liabilities 


5,256,361  47 
235,292  92 


2,733,000  00 

1,452,476  23 

436,995  84 

915  94 

24,762  99 


Total  Liabilities 


$41,139,805  39 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

.      $12,214.31     $64,912.75  $9,364.00       $3,139.78 

.30                 1.58  .23                    .07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $1,540,977.67. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 
Expenses 
$18,542.80 
.45 


Total 
$108,173.64, 
2.63 
2.10 


Rates  on  Investments  and  Loans  (Average  on  All,  4.18%) 
2,295  real  estate  loans,  averaging  $8,387.48  (average  rate,  5.09%) ;  3%,  $19,463;  334%,  $105,000;  4%, $2,055,062; 
4M%,  $44,250;  434%,  $2,486,627;  5%,  $5,565,005;  534%,  $7,557,635;  6%,  $1,386,232;  634%,  $30,000.. 
98  personal  loans,  averaging  $2,196.12  (average  rate,  4.38%);  334%,  $47,468;  4%,  $4,000;  434%,  $134,777; , 
5%,  $19,075;  534%,  $400;  6%,  $9,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.22%). 
Number  of  loans  not  over  $3,000  each,  702,  amounting  to  $1,185,763.64. 
76  real  estate  loans  made  during  year,  amounting  to  $590,148. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  134% 

July,   1939,   134% 
Number  of  deposits  during  year,  38,809,  amounting  to  (accounts  opened  2,194) 

Number  of  withdrawals  during  year,  40,703,  amounting  to  (accounts  closed  2,413) 
Net  increase  in  amount  due  depositors  (accounts  decreased  219) 


$444,039  33 

446,220  19 

4,503,227  96; 

$5,393,487  48' 
5,316,732  01 

$76,755  47 


SCHEDULE  OF  SECURITIES  OWNED 

Public  Funds 

Par  Value 

Par  Value 

Par  Value 

$150,000  Norfolk  Co.  Is 

$19,000 

$275,000  U.  S.  Treas.  Bonds  234s 

29,000  Plymouth  Co.  134s 

70,000 

1,547,000  U.  S.  Treas.  Bonds  2  Ms 

5,000  Akron,  O.  434s 

38,000 

830,000  U.  S.  Treas.  Bonds  3s 

9,000  Akron,  O.  4Ms 

10,000 

231,000  U.  S.  Treas.  Bonds  334s 

2,000  Akron,  O.  5s 

24,000 

1,807,100  U.  S.  Treas.  Bonds  3Ms 

25,000  Akron,  O.  5Ms 

22,000 

600,000  U.  S.  Treas.  Bonds  3  Ms 

7,000  Akron,  O.  534s 

20,000 

62,000  U.  S.  Treas.  Bonds  3 Ms 

5,000  Akron,  O.  6s 

53,000 

748,500  U.  S.  Treas.  Bonds  4s 

5,000  Atlantic  City,  N.  J.  234s 

108,000 

518,000  U.  S.  Treas.  Bonds  4Ms 

30,000  Beverly  Is 

2,000 

236,000  U.  S.  Treas.  Notes  l^s 

10,000  Boston  334s 

15,000 

22,000  U.  S.  Treas.  Notes  lMs 

39,000  Boston  3Ms 

5,000 

270,000  U.  S.  Treas.  Notes  l^s 

132,000  Boston  4s 

12,000 

265,000  U.  S.  Treas.  Notes  lMs 

10,000  Boston  4Ms 

33,000 

100,000  U.  S.  Treas.  Notes  2s 

1,000  Bridgeport,  Conn.  4Ms 

1,000 

500,000  Massachusetts  .75% 

20,000  Brockton  lMs 

164,000 

525,000  Massachusetts  134s 

5,000  Cambridge  3  Ms 

30,000 

125,000  Massachusetts  2s 

4,000  Cambridge  334s 

5,000 

10,000  Massachusetts  234s 

31,000  Cambridge  434s 

4,000 

85,000  Massachusetts  4s 

3,000  Canton,  O.  5s 

1,000 

15,000  Massachusetts  4 Ms 

16,000  Canton,  O.  6s 

35,000 

1,000  Oregon  4 Ms 

51,000  Chicopee  lMs 

80,000 

500  Oregon  534s 

3,000  Cleveland,  O.  434s 

24,000 

2,000  Tennessee  434s 

2,000  Cleveland,  O.  4Ms 

4,500 

20,000  Tennessee  4 Ms 

4,000  Cleveland,  O.  5s 

8,000 

7,000  Tennessee  534s 

8,000  Cleveland,  O.  534s 

25,000 

129,000  Middlesex  Co.  lMs 

1,000  Dallas,  Tex.  4s 

6,000 

65,200  Middlesex  Co.  lMs 

10,000  Dallas,  Tex.  5s 

39,000 

Detroit,  Mich.  4Ms 
Detroit,  Mich.  434s 
Detroit,  Mich.  5s 
Detroit,  Mich.  5 Ms 
Detroit,  Mich.  534s 
Detroit,  Mich.  6s 
El  Paso,  Tex.  5s 
Fall  River  4s 
Fitchburg  Is 
Fitchburg  4s 
Flint,  Mich.  4J4s 
Flint,  Mich.  5s 
Fort  Worth,  Tex.  43^s 
Fort  Worth,  Tex.  4Ms 
Fort  Worth,  Tex.  5s 
Gloucester  lMs 
Holyoke  lMs 
Houston,  Tex.  4Ms 
Houston,  Tex.  5s 
Jersey  City,  N.  J.  4Ms 
Jersey  City,  N.  J.  534s 
Lawrence  2s 
Lawrence  4s 
Lawrence  4 Ms 
Leominster  lMs 
Leominster  4s 
Lima,  O.  5s 
Los  Angeles,  Cal.  434s 
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Par  Value 

$5,000  Los  Angeles,  Cal.  5s 

30,000  Los  Angeles,  Cal.  6s 

75,000  Lynn  lMs 

19,000  Lynn  l%s 
100,000  Lynn  2s 

17,000  Lynn  3 Ms 

2,000  Lynn  3  Ms 

6,000  Lynn  4Ms 

132,000  Maiden  lMs 

75,000  Maiden  2s 
5,000  Medford  5Ms 
5,000  Nashville,  Tenn.  4Ms 
6,000  Nashville,  Tenn.  5s 

26,000  New  Bedford  4s 
1,000  New  Bedford  4Ms 
1,000  New  Bedford  4Ms 
3,000  Newark,  N.  J.  4Ms 
4,000  Newark,  N.  J.  4Ms 

18,000  Newburyport  2Ms 

80,000  Newton  Is 

41,000  Newton  lMs 

36,000  Newton  2s 

20,000  North  Adams  lMs 
150,000  Northampton  lMs 

12,000  Pontiac,  Mich.  4Ms 

60,000  Quincy  Is 

50,000  Salem  Is 
3,000  Salem  4s 
1,000  San  Antonio,  Tex.  4Ms 
5,000  San  Antonio,  Tex.  5s 

11,500  San  Diego,  Cal.  4Ms 

30,000  San  Diego,  Cal.  5s 
2,000  San  Francisco,  Cal.  4Ms 
6,000  San  Francisco,  Cal.  5s 
100.000  Springfield  .10% 

50,000  Springfield  lMs 

24,000  Taunton  4s 
3,000  Toledo,  O.  4 Ms 

41,000  Waltham  3Ms 
3,000  Woburn  4s 
106,000  Worcester  lK>s 

38,000  Worcester  lMs 
7,000  Amesbury  2s 

64,000  Belmont  lMs 

70,000  Brookline  lMs 
9,000  Cumberland,  R.  I.  5s 
1,000  East  Bridgewater  4Ms 
100,000  Framing-ham  .75% 
100,000  Greenfield  .10% 

50,000  Lexington  lMs 
5,000  Mansfield  4 Ms 

30,000  Maynard  3  Ms 

25,000  Montague  2  Ms 
^    56,000  Natick  2Ms 
3,000  Norton  4s 
3,000  Shrewsbury  4s 

26,000  Somerset  2s 

18,000  Spencer  3Ms 
150,000  Wakefield  .15% 
268,000  Boston  Met.  Dist.  2Ms 

80,000  Boston  Met.  Dist.  2K>s 

80,000  Boston  Met.  Dist.  3s 
9,000  Lynnfield  (W.  D.)  4Ms 

12,000  Warren  (W.  D.)  4Ms 


Railroad  Bonds 

Par  Value 
$50,000  Atch.,  Top.  &  S.  Fe  4s 
150,000  Atlantic  Coast  Line  4s 
166,000  Baltimore  &  Ohio  4s 
9,000  Baltimore  &  Ohio  5s 

52,000  Boston  &  Albany  4Ms 

10,000  Boston  &  Albany  5s 

15,000  Boston  &  Maine  4Ms 
120,000  Boston  &  Maine  5s 

75,000  C,  B.  &  Q.  3Ms 
175,000  C,  B.  &  Q.  4s 
100,000  Central  Pacific  4s 

25,000  Chesapeake  &  Ohio  4Ms 

25,000  Conn.  &  Pass.  Rivers  4s 
100,000  Great  Northern  3 Ms 

25,000  Great  Northern  4Ms 
105,000  Illinois  Central  4s 

25,000  Lake    Sh.    &    Mich.    So. 

3  Ms 
100,000  Louis.  &  Nashville  4s 

15,000  Minn.,  St.  P.  &  S.  Ste. 
M.  4s 

75,000  Nash.,   Chatt.   &  St.   L. 
4s 

25,000  N.  Y.  C.  4Ms 

42,500  N.  Y.  C.  5s 
125,000  N.  Y.,  N.  H.  &  H.  3Ms 

50,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  Norfolk  &  Western  4s 

25,000  No.  Pacific  4s 
125,000  No.  Pacific  6s 
100,000  Oregon  Short  Line  5s 
124,000  Pennsylvania  4s 

42,000  Pennsylvania  4 Ms 

97,000  Pennsylvania  4Ms 

31,000  Pennsylvania  5s 

33,000  Phila.,  Bait.  &  Wash.  4s 

25,000  Pitts.,   Lake  Erie  &  W. 

Va.  4s 
100,000  So.  Pacific  4s 

25,000  So.  Pacific  Co.  4Ms 
125,000  Union  Pacific  4s 

50,000  Washington  Co.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$50,000  Chesapeake  &  Ohio  2Ms 
125,000  N.  Y.  C.  4Ms 

50,000  No.  Pacific  2Ms 
100,000  So.  Pacific  Co.  2Ms 

25,000  Union  Pacific  2 Ms 

Street  Railway  Bonds 

$20,000  Boston  Elevated  4Ms 
117,000  Boston  Elevated  5s 
100,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$208,000  Boston  Terminal  3 Ms 

Telephone  Company  Bonds 

$94,000  Bell  Tel.  Co.  of  Penn.  5s 
75,000  N.  E.  Tel.  &  Tel.  Co.4Ms 
27,000  N.  E.  Tel.  &  Tel.  Co.  5s 
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Gas,      Electric      and      Water 
Company  Bonds 

$10,000  Atlantic  City  El.  Co.  3Ms 
75,000  Brooklyn  Union  Gas  Co. 

5s 
100,000  Brooklyn  Union  Gas  Co. 

6s 
80,000  Central  Me.  Pow.  Co.  4s 
41,000  Conn.  Lt.  &  Pow.  Co.  7s 
47,000  Conn.    River    Pow.    Co. 

3Ms 
25,000  Consol.  Gas  Co.  of  Balti- 
more City  4Ms 
47,000  Detroit  Edison  Co.  4s 
100,000  Detroit  Edison  Co.  4Ms 
39,000  Interstate  Pub.  Ser.  Co. 

4Ms 
6,000  Interstate  Pub.  Ser.  Co. 

5s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
75,000  Kings  Co.  Ltg.  Co.  6Ms 
75,000  New  England  Pow.  Co. 

3  Ms 
15,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  4s 
100,000  Ohio  Pub.  Ser.  Co.  4s 
90,000  Pacific    Gas    &    El.    Co. 

3Ms 
100,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
50,000  Philadelphia  El.  Co.  3Ms 
75,000  Public     Service     Co.     of 

N.  H.  3Ms 
66,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
100,000  Southern    Cal.    Ed.    Co. 

3  Ms 
40,000  Syracuse  Ltg.  Co.  5s 
25,000  West  Penn  Pow.  Co.  5s 
20,000  Westchester      Ltg.      Co. 

3Ms 

Bank  Storks 

Shs. 

200  Day  Tr.  Co.,  Boston 
5,005  First  Nl.  Bk.,  Boston 

500  Merchants  Nl.  Bk.,  Boston 
4,400  Nl.  Shawmut  Bk.,  Boston 
720  Second  Nl.  Bk.,  Boston 
600  State  Street  Tr.  Co.,  Boston 
370  United  States  Tr.  Co.,  Boston 
145  Cambridge  Tr.  Co. 
900  Harvard  Tr.  Co.,  Cambridge 
30  First  Nl.  Bk.,  New  Bedford 
125  Merchants     Nl.     Bk.,     New 

Bedford 
500  Newton  Tr.  Co. 
1,000  Springfield  Nl.  Bk. 
216  Third    Nl.    Bk.    &    Tr.    Co. 
Springfield 
1,500  Hartford  Nl.  Bk.  &  Tr.  Co- 
Hartford,  Conn, 


CAMBRIDGE  —  CAMBRIDGEPORT  SAVINGS  BANK* 

Incorporated  March  15,  1853.     Number  of  corporators,  51 


Frank  H.  Golding,  President 
Robert  F.  Nutting,  Treasurer 
Jeremiah  F.  Downey,  Clerk  of  the  Corporation 


Warren  M.  Rasely  1 

Walker  L.  Chamberlin   {Assistant  Treasurers 

Stanley  L.  Brown  j 


Board  of  Trustees:  E.  L.  Bennett,  C.  R.  Boggs.  G.  H.  Bunton*,  W.  E.  Burrage*t,  R.  O.  Chaffee,  J.  F.  Downey, 
J.  W.  Fellows*,  F.  H.  Golding*,  A.  M.  Goodridge,  H.  U.  Greene,  Hamilton  Harlow,  Isaac  Kaplan,  E.  A. 
Noden,  A.  S.  Peveart,  E.  R.  Sage,  F.  M.  Schiffmacher*,  C.  H.  Wisham,  J.  W.  Woodt. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday  of  January 
and  July.     Business  hours:  8:30  a.m.  to  3  p.m.;  Saturdays,  8:30  a.m.  to  1  p.m. 


xFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $5,860,000  00 

Other  public  funds,  bonds  and  notes  3,000  00 

Railroad  bonds  and  notes          .           .  1,696,388  97 

Street  railway  bonds         .           .           .  245,400  00 

Telephone  company  bonds        .           .  25,000  00 
Gas,    electric    and    water    company 

bonds 968,132  50 

Bank  and  trust  company  stocks         .  344,910  20 

Securities  acquired  for  debts     .  19,984  75 
Loans  on  real  estate   (less  $4,217.85 

due  thereon)         .           ...           .  13,813,302  38 

Loans  on  personal  security        .           .  8,565  57 

Bank  building  (est.  val.,  $400,000)      .  230,000  00 

Furniture  and  fixtures      .           .           .  2,000  00 
Real  estate  by  foreclosure,   (assessed 

value,  $645,060)              ._         .           .  621,465  75 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties             .           .           .  76,287  46 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  34,665  40 

Deposit  Insurance  Fund             .           .  49,332  30 

Due  from  banks  and  trust  companies  411,217  62 

Cash 90,692  25 


Total  Assets 


$24,503,345  15 


Deposits    (35,208   accounts,    average, 

$612.29) 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (7.07%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less   current  ex- 
penses ..... 
Other  liabilities        .... 


$21,557,665  64 
430,598  00 


1,555,000  00 
748,738  08 

194,446  58 
16,896  85 


Total  Liabilities 


$24,503,345   15 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .           .        $1,012.35     $60,844.41  $4,000.00       $3,212.85 

Cost  per  $1,000  of  assets        .                    .04                 2.48  .16                    .13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $950,515.61. 


Other 
Expenses 
$20,096.37 
.82 


Rates  on  Investments  and  Loans  (Average  on  All,  4.02%) 
1,026  real  estate  loans,  averaging  $13,466.18  (average  rate,  4.21%);  1%,  $90,431;  1M%,  $21,000; 
3%,  $2,206,451;  3H%,  $619,267;  3M%,  $82,925;  4%,  $4,855,294;  4M%>,  $170,953;  5% 
5J^%,  $98,796;  6%,  $15,125. 
14  personal  loans,  averaging  $611.82  (average  rate,  3.75%);  3K>%,  $4,366;  4%,  $4,200. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.73%). 
Number  of  loans  not  over  $3,000  each,  314,  amounting  to  $489,335.53. 
69  real  estate  loans  made  during  year,  amounting  to  $1,269,605. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,    1939,  1M%  ...... 

July,   1939,  1M% 

Number  of  deposits  during  year,  79,033,  amounting  to  (accounts  opened  4,066) 


Total 

9,165.98 
3.63 
3.43 


2%,  $48,312; 
,  $5,607,748; 


$257,935  16 

260,042  24 

4,127,022  62 


Number  of  withdrawals  during  year,  64,488,  amounting  to  (accounts  closed  3,835) 
Net  increase  in  amount  due  depositors  (accounts  increased  231) 


$4,645,000  02 
4,321,661  55 

$323,338  47 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


$50,000  U.  S.  Treas.  Bonds  2Ms 
z.200,000  U.  S.  Treas.  Bonds  2%s 
210,000  U.  S.  Treas.  Bonds  2^s 
1,300,000  U.  S.  Treas.  Bonds  3s 
900,000  U.  S.  Treas.  Bonds  3Ms 
600,000  U.  S.  Treas.  Bonds  3  Ms 
500,000  U.  S.  Treas.  Bonds  4s 
1,100,000  U.  S.  Treas.  Bonds  4Ms 
3,000  Woburn  3K>s 

Railroad  Bonds 

$100,000  Baltimore  &  Ohio  4s 

106,000  Baltimore  &  Ohio  5s 
35,000  Boston  &  Albany  3J^s 
40,000  Boston  &  Albany  4Ms 
25,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4s 
25,000  Chesapeake  &  Ohio  3^s 
50,000  Chi.,  Ind.  &  South.  4s 
25,000  Chi.  &  North  Western  4s 

115,000  Chi.    &    North   Western 

4Ms 
85,000  Chi.,  &  North  Western  5s 
50,000  Great  Northern  4s 

128,000  Great  Northern  5^s 
25,000  Illinois  Central  33^s 

125,000  Illinois  Central  4s 
74,000  Illinois  Central  5s 
25,000  Indiana,  111.  &  Iowa  4s 
75,000  Louis.  &  Nashville  4s 
50,000  Louis.  &  Nashville  4^s 
50,000  Mich.  Cent.-Jack.,  Lans. 
&  Sag.  3  Ms 


Par  Value 

$110,000  N.  Y.  C.  5s 

50,000  N.  Y.  C.  &  H.  R.  4^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
150,000  No.  Pacific  5s 
25,000  Norwich  &  Wore.  4K>s 
20,000  Old  Colony  5s 
50,000  Pennsylvania  4 Ms 
122,000  Pennsylvania  4K>s 
100,000  Pitts.,   Cinn.,   Chi.  &  St. 

L.  5s 
38,000  So.  Pacific  4s 
25,000  Southern  Ry.  4s 
25,000  Southern  Ry.  5s 
50,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$141,000  Boston  Elevated  5s 
112,000  West  End  5s 

Telephone  Company  Bonds 

$25,000  111.  Bell  Tel.  Co.  3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$30,000  Brooklyn  Union  Gas  Co. 

5s 
27,000  Cent.  Hudson  Gas  &  El. 

Corp.  3Hs 
25,000  Central  Me.  Pow.  Co.  4s 
50,000  Central    Vt.    Pub.     Ser. 

Corp.  33^s 
25,000  Conn.    Lt.    &   Pow.    Co. 

3Ms 
50,000  Detroit  Edison  Co.  4s 


$25,000  Duquesne  Lt.  Co.  3Ms 
40,000  Interstate  Pub.  Ser.  Co. 

4Ms 
70,000  Interstate  Pub.  Ser.  Co. 

5s 
25,000  Interstate  Pub.  Ser.  Co. 

6Ms 
100,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Hs 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

3Ms 
60,000  N.   Y.  State  El.  &  Gas 

Corp.  4Ms 
75,000  Ohio  Pub.  Ser.  Co.  4s 
100,000  Pacific    Gas    &    El.    Co. 

3Ms 
35,000  Pennsylvania  El.  Co.  5s 
50,000  Public     Service     Co.     of 

N.  H.  3Ms 
100,000  Southern    Cal.    Ed.    Co. 

3Ms 
35,000  Twin    State    Gas    &    El. 

Co.  5Ms 
72,000  Wisconsin      Pub.       Ser. 

Corp.  4s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
2,500  First  Nl.  Bk.,  Boston 

250  Nl.  Rockland  Bk.  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 

175  State  Street  Tr.  Co.,  Boston 
1,230  Harvard  Tr.  Co.,  Cambridge 


P.D.  8,  Part  I. 


55 


CAMBRIDGE  —  EAST  CAMBRIDGE  SAVINGS  BANK 

Incorporated  April  29,  1854.     Number  of  corporators,  36 


iWed  B.  Wheeler,  President 

^orman  S.  Blanchard,  Clerk  of  the  Corporation 


Charles  H.  Sloan,  Treasurer 

Harold  Studley,  Assistant  Treasurer 


\>oard  of  Trustees :  J.  H.  Campbell,  W.  G.  Fergusonf,  A.  H.  Graustein,  L.  P.  Jordan,  G.  E.  Lakschewitz,  Thomas 
Leighton,  Jr.,  G.  W.  Logan,  G.  F.  McKelleget,  F.  W.  Page*t,  D.  C.  Proudfoot*  C.  H.  Sloan,  A.  F.  Sortwellf, 
Harold  Studley,  W.  P.  Sutton*,  L.  P.  Tuck,  C.  S.  Webber*,  F.  B.  Wheeler*,  H.  E.  Worcester. 

deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 
Assets  Liabilities 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

ilailroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

{Pelephone  company  bonds 

pas,    electric    and    water    company 

[  bonds  .... 

{Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

uoans  on  personal  security 

'Bank  building  (est.  val.,  $150,000) 

^eal  estate  by  foreclosure,  etc.   (as 

i    sessed  value,  $1,064,500) 

iraxes,  insurance,  etc.,  paid  on  mort 

I   gaged  properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Dash      ..... 


Total  Assets 


$4,760. 

600. 

1,792, 

25! 

45; 

173, 

460, 
194, 

9,931, 

51, 

130, 


.971  88 
177  23 
226  51 
000  00 
000  00 
822  50 

306  25 
852  50 
3  00 
674  07 
661  41 
000  00 


1,067,699  14 

157,554  66 

30,459  19 

46,346  88 

633,119  39 

47,086  34 


$20,147,960  95 


Deposits    (15,241    accounts,   average, 

$1,193.81)  .          .          .          .          .  $18,187,198  86 

Christmas  and  other  club  deposits     .  54,691  01 
Surplus: — 

a.  Guaranty   fund    (7.26%    of  de- 

posits)          ....  1,325,000  00 

b.  Profit  and  loss  .  .  .  537,000  42 
Interest,  less  current  expenses  .  .  6,483  08 
Other  liabilities       ....  37,587  58 


Total  Liabilities 


>,147,960  95 


Total  Expenses  for  Year,  including  State  Taxes 


Rent 

Advertising     Expenses 

Total 

$5,000.00 

$3,143.06     $26,268.27 

$83,303.94 

.25 

.16                1.30 

4.14 
3.54 

State  Tax         Salaries 

imount  paid  for  .  .  .        $6,976.48     $41,916.13 

Dost  per  $1,000  of  assets        .  .35  2.08 

Oost  per  $1,000  of  assets  not  including  State  tax  and  rent 

jross  income  received  during  the  year,  $724,040.28. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.08%) 
.,503  real  estate  loans,  averaging  $6,607.90    (average   rate,   4.36%);    1%,  $1,401,229;   \Y2%,  $192,703;  2%, 
$517,756;  2M%,  $60,898;  2^%,  $116,401;  3%,  $391,765;  3^%,  $20,476;  4%,  $436,660;  4M%,  $141,975; 
4J^%,  $199,480;  5%,  $621,289;  5H%,  $4,863,939;  6%,  $967,103. 
26  personal  loans,  averaging  $1,986.98  (average  rate,  4.24%);  3J^%,  $1,550;  4%,  $33,950;  4^%,  $11,449; 
5%,  $1,652;  by2%,  $1,137;  6%,  $1,924. 
iionds,  stocks,  etc.  (average  rate  on  amount  invested,  3.74%). 
dumber  of  loans  not  over  $3,000  each,  754,  amounting  to  $1,263,287.33. 
58  real  estate  loans  made  during  year,  amounting  to  $475,985. 


Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
dumber  of  deposits  during  year,  14,970,  amounting  to  (accounts  opened  1,202) 

dumber  of  withdrawals  during  year,  13,158,  amounting  to  (accounts  closed  1,283) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  81) 


$223,984  53 

223,240  88 

1,855,014  63 

£2,302,240  04 

2,419,228  79 

$116,988  75 


Public  Funds 

Par  Value 

£450,000  U.  S.  Treas.  Bonds  2Hs 
811,500  U.  S.  Treas.  Bonds  2  Ms 
-  275,000  U.  S.  Treas.  Bonds  23^s 
'  550,000  U.  S.  Treas.  Bonds  3s 
f  430,000  U.  S.  Treas.  Bonds  3Ks 
I  686,000  U.  S.  Treas.  Bonds  3%s 
'  180,000  U.  S.  Treas.  Bonds  3Ms 
665,000  U.  S.  Treas.  Bonds  4s 
312,000  U.  S.  Treas.  Bonds  434s 
'    44,500  U.  S.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  \%s 
209,500  U.  S.  Treas.  Notes  \y2s 
100,000  U.  S.  Treas.  Notes  l%s 
900  Home      Owners'       Loan 
Corp.  Bonds  2Ms 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$2,150  Home       Owners'       Loan 

Corp.  Bonds  3s 

25,000  Tennessee  4%s 

5,000  Boston  3%s 

45,000  Boston  4s 

30,000  Boston  4Ms 

5,000  Brockton  Is 

35,000  Brockton  lMs 

2,000  Cambridge  3 Ms 

13,000  Cambridge  4s 

5,000  Cambridge  4 Ms 

5,000  Cambridge  5s 

5,000  Chicopee  4s 

50,000  Detroit,  Mich.  4Ms 

50,000  Detroit,  Mich.  4>^s 

5,000  Fall  River  2%s 


$5,000  Fall  River  4s 
45,000  Fall  River  4J^s 

3,000  Holyoke  4s 
17,000  Los  Angeles,  Cal.  5s 

3,000  Lynn  3^s 
40,000  Lynn  4s 
25,000  Maiden  3 Ms 

6,000  Marlborough  3^s 
10,000  Medford  \%s 
16,000  Peabody  2>^s 
18,000  Quincy3^s 
15,000  Quincy4s 

3,000  Salem  3Ks 
24,000  Waltham  l%s 
29,000  Woburn  4s 

1,000  Andover  2  Ms 
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"Par  \^alnp 

$5,000  Russell  4Ms 
87,000  Boston  Met.  Dist.  2Ms 
9,000  Turners  Falls  (F.D.)  4J^s 

Railroad  Bonds 

$50,000  Allegheny  Valley  4s 
100,000  Atch.,  Top.  &  S.  Fe  4s 
100,000  Baltimore  &  Ohio  5s 
40,000  Boston  &  Albany  3^s 
43,000  Boston  &  Albany  4}4s 
42,000  Boston  &  Albany  5s 
65,000  Boston  &  Maine  5s 
25,000  Boston,    R.    B.    &    Lynn 

4Ms 
15,000  C,  B.  &  Q.  4s 
10,000  Central  Pacific  4s 
25,000  Central  R.R.  of  N.  J.  4s 
40,000  Chesapeake  &  Ohio  3^s 
7,000  Chi.    &    North    Western 
4^s 
40,000  Elgin,  Joliet  &  East.  5s 
40,000  Great  Northern  3 Ms 

5,000  Illinois  Central  4s 
62,000  Illinois  Central  5s 
75,000  James.,  Frank.    &    Clear. 

4s 
65,000  Lehigh  Valley  Ry.  4Ms 
20,000  Louis.  &  Nashville  3Ms 
85,000  Louis.  &  Nashville  4Hs 
50,000  Mich.     Cent.-Mich.     Air 

Line  4s 
30,000  Morris  &  Essex  3 Ms 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
125,000  N.  Y.  C.  4^s 
125,000  N.  Y.  C.  5s 
30,000  N.  Y.,  N.  H.  &  H.  4s 

6,000  No.  Pacific  6s 
25,000  Old  Colony  4^s 
51,000  Pennsylvania  3Ms 


Par  Value 

$114,000  Pennsylvania  4Ms 
50,000  Pennsylvania  5s 
100,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
81,000  Pitts.,   Cinn.,   Chi.   &  St. 

L   5s 
33,000  Portland  &  Rum.  Falls  5s 
50,000  Portland  Terminal  4s 
50,000  So.  Pacific  4s 
50,000  Union  Pacific  4s 
25,000  Union  Pacific  5s 
50,000  Virginian  Ry.  3  Ms 
5,000  Wilm.  &  New  Bern  4s 

Railroad  Equip.  Trust  Bonds 

$30,000  N.  Y.  C.  4J^s 

Street  Railway  Bonds 

$25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
150,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Central     Vt.     Pub.     Ser. 

Corp.  3^s 
30,000  Cleveland  El.  111.  Co.  3  Ms 
6,000  Consumers  Pow.  Co.  3 Ms 
47,000  Detroit  Edison  Co.  4s 
25,000  Detroit  Edison  Co.  4J^s 
60,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
35,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 


P.D.  8,  Part  I. : 

P&r  V&lu© 
$40,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  Sy28 
20,000  Pacific  Gas  &  El.  Co.  4s 
55,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
35,000  Public     Service     Co.     of 

N.  H.  3Ms 
2,000  San  Diego   Cons.    Gas   & 

El.  Co.  4s 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 
30,000  Toledo  Edison  Co.  SV2s 
17,000  Western  N.  Y.  Util.  Co. 

5s 

Bank  Stocks 

Shs. 

150  Day  Tr.  Co.,  Boston 
2,925  First  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
20  Second  Nl.  Bk.,  Boston 
110  State  Street  Tr.  Co.,  Boston  I 
240  United  States  Tr.  Co.,  Boston ! 
187  Webster    &    Atlas    Nl.    Bk.,  | 

Boston 
69  County     Bk.     & 

Cambridge 
100  Harvard  Tr.  Co.,  Cambridge 
33  Concord  Nl.  Bk. 
600  Middlesex      Co.      Nl.      Bk., 
Everett 
11  Fall  River  Nl.  Bk. 
35  First  Nl.  Bk.,  Marlborough 
200  Newton  Tr.  Co. 
500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


Tr.     Co., 


CAMBRIDGE  — NORTH  AVENUE  SAVINGS  BANK 


Charles  D.  Rice,  President 
Edward  B.  Stratton,  Treasurer 


Incorporated  March  7,  1872.     Number  of  corporators,  47 

M.  Alice  Reed       1  .     .  _,     M  m 
Samuel  T.  Foster/  Assistant  Treasurers 
Chester  M.  Grover,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  K.  Brookst,  H.  L.  Carsteint,  J.  F.  Davis*,  H.  O.  Edgerton,  W.  H.  Field,  R.  D.  Gerould, 
C.  M.  Grovert,  C.  L.  Hansont,  L.  G.  Hathaway,  D.  A.  Herrick,  W.  St.  C.  Jones*,  W.  L.  Mowll,  C.  DJ 
Rice*t,  Bennett  Sanderson,  F.  E.  Sands*,  E.  B.  Stratton,  D.  J.  Toomey,  W.  L.  Woodbury*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,632  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $50,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,361,210) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$1,842,075  00 

122,187  02 

1,132,770  23 

67,026  92 

72,164  93 

14,612  50 

745,764  00 

165,978  14 

68  09 

6,565,899  95 
25,205  75 
49,000  00 

1,551,141  59 

51,516  74 

18,340  35 

27,876  64 

238,088  62 

50,441  28 


$12,740,157  75 


Deposits    (12,052   accounts,    average, 

$942.39)      .  .  .  .  _        .  $11,357,797  38 

Christmas  and  other  club  deposits     .  70,646  25 

Surplus: — 

a.  Guaranty   fund    (7.44%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        .... 


850,603  00 

333,348  59 

122,961  24 

4,801  29 


Total  Liabilities 


$12,740,157  75 
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Total  Expenses  for  Year,  including  State  Taxes 


Other 

Rent 

Advertising     Expenses 

Total 

$2,000.00 

$5,431.34     $16,632.81 

$73,168.54 

.16 

.42                 1.30 

5.74 
5.07 

State  Tax         Salaries 
Amount  paid  for  .  .  .        $6,452.71     $42,651.68 

Cost  per  $1,000  of  assets        .  .51  3.35 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $470,808.15. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.61%) 
1,151  real  estate  loans,  averaging  $5,704.52  (average  rate,  5.25%) ;  3%,  $135,516;  4%,  $409,946;4K%,  $129,591; 
5%,  $1,130,750;  53^%,  $4,760,096. 
50  personal  loans,  averaging  $504.12  (average  rate,  4.67%);  3J^%,  $5,492;  5%,  $19,714. 
Bonds,  stocks  etc.  (average  rate  on  amount  invested,  3.61%). 
Number  of  loans  not  over  $3,000  each,  333,  amounting  to  $546,153.75. 
79  real  estate  loans  made  during  year,  amounting  to  $579,820. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1H% 
Number  of  deposits  during  year,  17,930,  amounting  to  (accounts  opened  1,392) 

Number  of  withdrawals  during  year,  17,322,  amounting  to  (accounts  closed  1,219) . 
Net  increase  in  amount  due  depositors  (accounts  increased  173) 


$137,442  19 

138,437  89 

1,785,917  74 

$2,061,797  82 
1,896,901  93 

$164,895  89 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  2s 
800,000  U.  S.  Treas.  Bonds  2%s 
200,000  U.  S.  Treas.  Bonds  3s 
157,000  U.  S.  Treas.  Bonds  3^s 
425,000  U.  S.  Treas.  Bonds  3 Ms 
25,000  U.  S.  Treas.  Bonds  3^s 
100,000  U.  S.  Treas.  Bonds  4s 
30,000  U.  S.  Treas.  Bonds  4^s 
5,075  Home       Owners'       Loan 
Corp.  Bonds  234s 
25,000  Minnesota  4s 
20,000  Boston  2^s 
6,000  Brockton  4s 
4,000  Fall  River  4s 
9,000  Lowell  4s 
5,000  Lowell  434s 
5,000  Maiden  3^s 
5,000  Medford  3 Ms 
4,000  Somerville  4s 
9,000  Woburn  4s 
2,000  Adams  4s 
16,000  Bridgewater  3^s 
13,000  Winchester  3Ms 

Railroad  Bonds 

$35,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Atlantic  Coast  Line  4s 
63,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4J^s 
52,000  Boston  &  Maine  5s 
45,000  C,  B.  &  Q.  3J^s 
5,000  C,  B.  &  Q.  4s 
8,000  Central  of  Georgia  5s 
20,000  Central  Pacific  4s 
50,000  Chesapeake  &  Ohio  3Ms 
25,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4^s 
12,500  Chi.  &  North  Western  5s 
20,000  Chi.,  R.  I.  &  Pac.  4s 
5,000  Cleve.  Short  Line  4}^s 
1,000  Connecticut  River  4s 
22,000  Conn.  &  Pass.  Rivers  4s 
25,000  Des  Plaines  Vallev  43£s 
34,000  Grand  Rapids  &  Ind.  43^s 
50,000  Great  Northern  3%s 
5,000  Great  Northern  4s 
18,000  Illinois  Central  3s 
25,000  Illinois  Central  33^s 
25,000  Illinois  Central  4s 
5,000  Illinois  Central  5s 


Par  Value 
$20,000  Indiana,  111.  &  Iowa  4s 
20,000  Louis.  &  Nashville  4s 
12,500  Maine  Central  4s 
17,500  Maine  Central  4^s 
5,000  Mich.    Cent.-Jol.    &    No. 

Ind.  4s 
15,000  Mich.     Cent.-Mich.     Air 

Line  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
25,000  New  London  North.  4s 
20,000  N.  Y.  &  N.  E.  4s 
20,000  N.  Y.  C.  5s 
10,000  N.  ST.,  Lack.  &  West.  4s 
40,000  N.  Y.,  N.  H.  &  H.  33^s 
11,000  N.  Y.,  N.  H.  &H.  4s 
20,000  Norwich  &  Wore.  4^s 
32,000  Old  Colony  4s 
29,000  Old  Colony  4^s 
30,000  Pennsylvania  434s 
50,000  Pennsylvania  43>|s 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
35,000  Pitts.,    Lake   Erie 

Va.  4s 

8,000  Providence  &  Wore.  4s 
55,000  So.  Pacific  4s 
15,000  Virginian  Ry.  3 Ms 
6,000  Washington  Co.  3^s 
25,000  W.  Va.  &  Pitts.  4s 

Railroad  Equip.  Trust  Bonds 

$20,000  Illinois  Central  3s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  43^s 
30,000  Boston  Elevated  5s 
11,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$59,000  Boston  Terminal  3J^s 
23,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Central  111.  Pub.  Ser.  Co. 
3Ms 


&   W 


Par  Value 
$20,000  Central    Me.    Pow.    Co. 

3Ms 
20,000  Central  Me.  Pow.  Co.  4s 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  33^s 
25,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3lAs 
25,000  Detroit  Edison  Co.  4s 
15,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Hs 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
35,000  Metropolitan  Ed.  Co.  4s 
50,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
30,000  N.  Y.  Pow.  &  Lt.  Corp. 

4J^s 
40,000  N.   Y.   State   El.    &   Gas 

CorD.  4s 
10,000  N.   Y.   State   El.    &   Gas 

Corp.  43^s 
11,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
50,000  North.  Penn.  Pow.  Co.  5s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  3 Ms 
25,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Pennsylvania  El.  Co.  4s 
30,000  Pennsylvania  El.  Co.  5s 
25,000  Pennsylvania  Pow.  &  Lt. 

Co.  33^s 
25,000  Public     Service     Co.     of 

N.  H.  3Ms 
42,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
35,000  Savannah  El.  &  Pow.  Co. 

5s 
20,000  Southern    Cal.    Ed.     Co. 

3Ms 
11,000  Twin  State  Gas  &  El.  Co. 

5Hs 
25,000  Westchester  Ltg.  Co.  33^s 
25,000  Western  N.  Y.  Util.  Co. 

5s 
29,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 


Bank  Stocks 

Shs. 

2,300  First  Nl.  Bk.,  Boston 

2,500  Nl.  Shawmut  Bk.,  Boston 


CANTON  —  CANTON  INSTITUTION  FOR  SAVINGS* 

Incorporated  March  4,  1835.     Number  of  corporators,  39 
William  B.  Revere,  President  Charles  F.  Dings,  Treasurer 

Corinne  Kenyon,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.B.  Capenf,  W.  W.  Capen,  C.  F.  Dings,  J.  H.  Draper*,  J.  H.  Draper,  Jr.,  C.  K.  Endicott*t, 

J.  P.  Lynch*,  F.  W.  Mansfield,  Jr.,  T.  D.  Mullin,  C.  I.  Porter,  Victor  Pozzo,  J.  J.  Rafter,  E.  H.  R.  Revere*, 

W.  B.  Revere*,  H.  E.  Seaveyt,  Roger  Williams*,  Roger  Williams,  Jr.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  15, and  October  15. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

JFor  statement  of  Life  Insurance  Department,  see  index. 
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STATEMENT  OF 


P.D.  8,  Part  I. 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $5,826.43 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $68,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  (assessed 

value,  $220,000) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$437 

307 

10 

6 

211 
90, 

918, 

4, 

68, 

4, 

268, 


3, 

5, 

163, 

13, 


CONDITION,  OCTOBER  31,  1939 

Liabilities 

Deposits     (3,503    accounts,    average, 

$639.08) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.41%    of  de- 
posits) .... 

b.  Profit  and  loss 
Interest  and  rents,  less    current   ex- 
penses        ..... 

Other  liabilities       .... 


,506  88 
,244  12 
,825  00 
952  50 

653  94 
859  46 


358  62 
411  50 
739  21 
750  00 

296  40 

877  21 

377  73 
389  99 
110  02 
555  87 


$2,518,908  45 


,238,530  62 
51,392  50 


146,800  00 
71,274  52 

8,609  64 
2,301  17 


Total  Liabilities 


$2,518,908'  45 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .       $2,629.93     $10,120.39  $4,000.00          $173.19 

Cost  per  $1,000  of  assets        .                 1.04                4.02  1.59                   .07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $98,710.90. 


Other 
Expenses 
$4,123.01 
1.64 


Total 
$21,046.52 
8.36 
5.73 


Rates  on  Investments  and  Loans  (Average  on  All,  4.58%) 

812  real  estate  loans,  averaging  $2,943.46  (average  rate,  5.65%);  5%,  $10,000;  by2%,  $624,247;  6%, 

8  personal  loans,  averaging  $551.44  (average  rate,  6%);  6%,  $4,411. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.65%). 
Number  of  loans  not  over  $3,000  each,  179,  amounting  to  $295,857.63. 
44  real  estate  loans  made  during  year,  amounting  to  $114,102.56. 


284,112. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1% 
Number  of  deposits  during  year,  5,203,  amounting  to  (accounts  opened  361) 

Number  of  withdrawals  during  year,  4,760,  amounting  to  (accounts  closed  300) 
Net  decrease  in  amount  due  depositors  (accounts  increased  61) 


$27,415  08 

21,898  86 

347,595  90 

$396,909  84 
422,414  96 

$25,505  12 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pop   VrIlIG 

$5,000  U.  S.  Treas.  Bonds  2Y2s 
101,500  U.  S.  Treas.  Bonds  2%s 
20,000  U.  S.  Treas.  Bonds  2%s 
10,000  U.  S.  Treas.  Bonds  3^s 
47,500  U.  S.  Treas.  Bonds  3Ms 
240,000  U.  S.  Treas.  Bonds  3^s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
20,000  Boston  &  Albany  4^s 
20,000  Boston  &  Maine  5s 
10,000  C,  B.  &  Q.  4s 

5,000  Central  Pacific  4s 
15,000  Central  R.R.  of  N.  J.  5s 
10,000  Chi.    &    North    Western 

4Ks 
20,000  Great  Northern  3 Ms 

5,000  Great  Northern  4s 
15,000  Great  Northern  4Hs 
10,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
10,000  Louis.  &  Nashville  3%s 

5,000  Louis.  &  Nashville  43^s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  6s 
20,000  Pennsylvania  4^s 
10,000  Pennsylvania  4Ms 
13,000  Pitts.,    Lake  Erie   &   W. 
Va.  4s 


Por   \T q1i_1P 

$10,000  So.  Pacific  Co.  4J^s 
15,000  Union  Pacific  4s 
10,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$15,000  Eastern  Mass.  43^s 

Telephone  Company  Bonds 

$2,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  Southwest.  Bell  Tel.  Co. 
3s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Bangor     Hydro-El.     Co. 
3Ms 
5,000  Cape  &  Vineyard  El.  Co. 
4s 
10,000  Central  111.  Pub.  Ser.  Co. 

3Ms 

20,000  Central  Me.  Pow.  Co.  4s 

9,000  Detroit  Edison  Co.  4^s 

8,000  Hingham  Water  Co.  5s 

15,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^s 
10,000  N.    J.    Pow.    &    Lt.    Co. 

4Ms 
10,000  N.  Y.  Pow.  &  Lt.  Corp. 

4Hs 
5,000  N.   Y.   State  El.   &   Gas 

Corp.  4s 
5,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  4s 


Par    \T JjllTA 

$10,000  Pennsylvania  El.  Co.  5s 
10,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ms 
10,000  Public     Service     Co.     of 

N.  H.  3Hs 
2,000  Rochester     Gas     &     El. 

Corp.  3Ks 
10,000  Savannah  El.  &  Pow.  Co. 

4s 
10,000  St.  Joseph  Ry.,  Lt.,  Ht. 

&  Pow.  Co.  4^s 
10,000  Twin  State  Gas  &  El.  Co. 
5Hs 
5,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
5,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 
10,000  Wisconsin  Pub.  Ser.  Corp. 
4s 

Bank  Stocks 

Shs. 

25  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 
25  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
25  State  Street  Tr.  Co.,  Boston 
50  United  States  Tr.  Co.,  Boston 
10  Webster    &    Atlas    Nl.    Bk., 

Boston 
9  Worcester  Co.  Tr.  Co.,  Worces- 

250  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


;P.D.  8,  Part  I.  59 

CHELSEA  —  CHELSEA  SAVINGS  BANK 

Branch  Office:  10  Pleasant  Street,  Revere 

Incorporated  April  28,  1854.     Number  of  corporators,  74 
|  Ralph  W.  E.  Hopper,  President  William  B.  Denison,  Treasurer 

i  Sidney  M.  Kensinger,  Clerk  of  the  Corporation  Wilford  S.  Cuthbertson,  Assistant  Treasurer 

\Board  of  Trustees:  William  Alcott,  I.  F.  Atwood*,  W.  F.  Butler,  F.  S.  Cutting,  W.  B.  Denison,  F.  R.  Ellsworth, 
G.  B.  Fenwick,  P.  D.  Harrower,  W.  S.  Henry*,  F.  H.  Hersom,  R.  W.  E.  Hopper*,  W.  L.  Martin,  F.  B. 
McClintock,  W.  J.  Murdock,  W.  H.  Neaglet,  H.  M.  Russell,  W.  H.  Shurtleff t,  H.  H.  Stickney*.  M.  S.  Swan- 
sont,  L.  F.  Thomas. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $6,804,550  00 

Other  public  funds,  bonds  and  notes  5,414,734  90 

Railroad  bonds  and  notes          .           .  636,709  58 

Telephone  company  bonds        .          .  30,000  00 
Gas,    electric    and    water    company 

bonds 506,635  00 

Bank  and  trust  company  stocks         .  207,476  00 

Securities  acquired  for  debts     .           .  6,002  00 
Loans  on  real  estate  (less  $500  due 

thereon) 7,159,782  96 

Loans  on  personal  security  .  .  138,605  35 
Bank  building  (est.  vol.,  $100,000)  .  50,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $293,220)  .  .  205,800  85 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  24,086  85 
Due  from   Mutual   Savings   Central 

Fund,  Inc 28,418  92 

Deposit  Insurance  Fund            .           .  47,897  74 

Due  from  banks  and  trust  companies  651,989   15 

Cash  and  cash  items         .           ...  94,642  33 


Total  Assets 


$22,007,331  63 


Liabilities 

Deposits    (28,549   accounts,   average, 

$682.03)      . 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (6.63%    of  de 

posits) 

b.  Profit  and  loss 

Interest  and  rents,   less   current  ex 

penses  and  taxes . 
Discounts  unearned 
Other  liabilities 


$19,471,532  38 
141,352  00 


1,300,000  00 
1,040,237  59 

32,202  65 

383  78 

21,623  23 


Total  Liabilities 


.  $22,007,331  63 


$2,170.91     $13,147.27 
10  .60 


Total 
$77,196.77 
3.51 
3.30 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses 

Amount  paid  for  .  .  .  —  $57,278.59       $4,600.00 

Cost  per  $1,000  of  assets        .  —  2.60  .21 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $745,156.42. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.45%) 
1,790  real  estate  loans,  averaging  $3,999.88  (average  rate,  5.35%) ;  3%,  $20,000;  4%,  $36,600;  4^%,  $150,475; 
4M%,  $7,250;  5%,  $1,584,890;  5^%,  $5,360,568. 
152  personal  loans,  averaging  $911.87  (average  rate,  4.66%);  4%,  $50,304;  4^%,  $12,922;  5%, $63,171;  53^%, 
$3,500;  6%,  $8,709. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.44%). 
Number  of  loans  not  over  $3,000  each,  972,  amounting  to  $1,581,454.29. 
71  real  estate  loans  made  during  year,  amounting  to  $246,900. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1J^% 

Oct.,    1939,  IV2% 
Number  of  deposits  during  year,  51,541,  amounting  to  (accounts  opened  2,963) 

Number  of  withdrawals  during  year,  37,006,  amounting  to  (accounts  closed  2,627) 
Net  increase  in  amount  due  depositors  (accounts  increased  336) 


$274,446  87 

281,177  86 

3,176,622  02 

53,732,246  75 

2,881,573  82 

$850,672  93 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$500,000 

1,670,000 

550,000 

740,000 

625,000 

550,000 

500,000 

500,000 

50,000 

500,000 

550,000 

100,000 

230,000 

10,000 

35,000 

467,000 

94,000 

144,000 


Public  Funds 


U.  S.  Treas.  Bonds  2s 
U.  S.  Treas.  Bonds  2J^s 
U.  S.  Treas.  Bonds  2%& 
U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  3  Ms 
U.  S.  Treas.  Bonds  3%s 
U.  S.  Treas.  Bonds  4s 
U.  S.  Treas.  Notes  l^s 
U.  S.  Treas.  Notes  lMs 
U.  S.  Treas.  Notes  lj|s 
U.  S.  Treas.  Notes  l%s 
Massachusetts  lMs 
Massachusetts  lj^s 
Massachusetts  l%s 
Massachusetts  2s 
Massachusetts  2Ms 
Massachusetts  2Ks 
Massachusetts  3J^s 


Par  Value 
$60,000  Massachusetts  4s 
40,000  Massachusetts  4Hs 
39,000  Bristol  Co.  2s 
50,000  Middlesex  Co.  .08% 
34,000  Middlesex  Co.  Is 
28,000  Middlesex  Co.  l%s 
50,000  Middlesex  Co.  3Ms 
55,000  Beverly  lj^s 
30,000  Beverly  l%s 
37,000  Brockton  4s 
10,000  Brockton  4Ms 
5,000  Cambridge  4s 
24,000  Cambridge  4J^s 
16,000  Chelsea  2Ms 
56,000  Everett  l%s 
64,000  Everett  2 Ms 
15,000  Everett  4s 
15,000  Fitchburg  lMs 
50,000  Gardner  l%s 


Par  Value 

$33,000 

28,000 

12,000 

10,000 

6,000 

10,000 

28,000 

22,000 

25,000 

70,000 

10,000 

4,000 

20,000 

60,000 

50,000 

100,000 

50,000 

50,000 

44,000 


Gloucester  lMs 
Gloucester  2s 
Gloucester  2  Ms 
Gloucester  3Ms 
Gloucester  4s 
Holyoke  4s 
Leominster  4s 
Lynn  2J^s 
Lynn  3s 
Maiden  2s 
Maiden  2 Ms 
Medford  2J^s 
Medford  3 Ms 
Medford  4s 
Melrose  .10% 
Melrose  .11% 
Melrose  4J^s 
Newton  lj^s 
Newton  lMs 


*  Board  of  Investment. 


t  Auditing  Committee. 


60 

Par  Value 

$25,000 

10,000 

9,000 
10,000 

7,000 
10,000 
65,000 
25,000 
80,000 
10,000 
15,000 

5,000 

100,000 

14,000 

10,000 

30,000 

4,000 
215,000 

5,000 
84,000 
10,000 
50,000 
35,000 
130,000 
102,000 
25,000 

8,000 

5,000 

9,000 
20,000 
18,000 

6,000 
25,000 

8,000 
50,000 

3,000 
10,000 
250,000 
132,000 
35,000 
12,000 
39,000 

3,000 
10,000 
10,000 

9,000 
20,000 


Newton  2J^s 
Newton  3s 
Newton  3J^s 
Newton  4s 
North  Adams  1  J/^s 
North  Adams  3}^s 
Northampton  lMs 
Quincy  .10% 
Quincy  lMs 
Quincy  2J^s 
Quincy  2Ms 
Quincy  4s 
Salem  .079% 
Salem  lMs 
Salem  3J^s 
Salem  4s 
Somerville  4s 
Springfield  lj^s 
Springfield  lMs 
Springfield  2s 
Waltham  2^s 
Westfield  4s 
Worcester  lMs 
Worcester  13^s 
Worcester  lMs 
Worcester  2}^s 
Agawam  4s 
Amesbury  3  Ms 
Amesbury  4s 
Amherst  lMs 
Arlington  33^s 
Arlington  4s 
Belmont  .08% 
Belmont  Is 
Braintree  .10% 
Braintree  4s 
Bridgewater  4s 
Brookline  .071% 
Brookline  lj^s 
Brookline  4s 
Concord  4s 
Danvers  4s 
Dartmouth  3  Ms 
Dartmouth  4s 
Easthampton  lj^s 
Easthampton  lMs 
Easthampton  2s 


Par  Value 
$42,000  Framingham  lMs 
54,000  Framingham  2s 
27,000  Great  Barrington  2s 
24,000  Greenfield  2s 

9,000  Hanover  3J^s 
19,000  Harwich  l%s 
12,000  Hull  lMs 

7,900  Lexington  lMs 
24,000  Lexington  lMs 

5,000  Lexington  2 Ms 
58,000  Longmeadow  lHs 

7,000  Longmeadow  4s 
29,000  Mansfield  2s 

3,000  Mansfield  4s 
17,000  Marblehead  lMs 
12,000  Marblehead  3^s 
12,000  Marshfield  3Ms 
10,000  Methuen  3^s 
12,000  Milton  2s 
10,000  Needham  4s 

7,000  Norwood  lMs 

8,000  Pembroke  4s 
50,000  Reading  .11% 
35,000  Reading  2Ms 

3,000  Rockport  3J^s 
14,000  Rutland  2s 

5,000  Scituate  3 Ms 

2,400  Scituate  4s 
25,000  Sharon  4s 

5,000  Sharon  4}^s 
12,000  Somerset  2s 
27,000  Southbridge  2s 

8,000  Spencer  4s 

4,000  Stockbridge  4s 

20,000  Stoneham  lMs 

100,000  Stoughton  .08% 

12,000  Stoughton  lMs 

3,000  Stoughton  4s 
25,000  Swampscott  .05% 
24,000  Swampscott  lMs 
17,000  Tewksbury  2Ms 
75,000  Watertown  lMs 
36,000  Watertown  l^s 
52,000  Watertown  4s 
48,000  Wellesley  2s 
35,000  Wellesley  2Ms 
30,000  Weymouth  .75% 


P.D.  8,  Part  I. 

Par  Value 

$5,000  Whitman  4s 
1,000  Wilbraham  4s 
125,000  Winchester  .05% 
22,000  Winchester  33^s 

5,000  Winchester  4s 
14,000  Winchester  4Ms 

Railroad  Bonds 

$100,000  Atch.,  Top.  &  S.  Fe  4s 
110,000  C.,  B.  &  Q.  4s 

15,000  Illinois  Central  4s 
100,000  No.  Pacific  4s 
100,000  Pennsylvania  5s 
160,000  Union  Pacific  4s 
25,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$50,000  Chesapeake  &  Ohio  2s 

Telephone  Company  Bonds 

$30,000  Southwest.  Bell  Tel.  Co. 
3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Boston  Edison  Co.  3^s 
50,000  Brooklyn      Edison      Co. 

3Ms 
72,000  Consol.      Gas      Co.      of 

Baltimore  City  4J^s 
100,000  Duquesne  Lt.  Co.  33^s 
50,000  N.  Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  3^s 
10,000  Niagara  Falls  Pow.  Co. 

3Hs 
25,000  Pacific    Gas    &    El.    Co. 

3Ms 
50,000  Syracuse  Ltg.  Co.  5s 
50,000  West     Penn     Pow.    Co. 

33^s 

Bank  Stocks 

Shs. 

250  Day  Tr.  Co.,  Boston 
3,000  First  Nl.  Bk.,  Boston 
2,700  Nl.  Shawmut  Bk.,  Boston 
50  Chelsea  Tr.  Co. 


CHELSEA  —  COUNTY  SAVINGS  BANK 

Incorporated  February  27,  1890.     Number  of  corporators,  80 

Royal  S.  Wentworth,  President  Herbert  C.  Corliss 

Florence  M.  Knowles,  Treasurer  George  T.  Herbert  \  Assistant  Treasurers 

Edward  J.  Voke,  Clerk  of  the  Corporation  Robert  C.  Seamans 

Board  of  Trustees:  G.  H.  Akins,  A.  B.  Atwood*,  Jacob  Bailen,  J.  E.  Beck,  Campbell  Bosson*,  W.  A.  Cardy,  A.  A. 

Casassa,  Vincent  Cassanit,  F.  D.  Crowley,  W.  S.  Fracker*t,  H.  W.  Frost,  T.  L.  Gannon,  H.  D.  Hancock, 

G.  I.  M.  Hayes,  L.  R.  Kiernan,  Florence  M.  Knowles,  D.  J.   McCartyt,  W.  E.  Mutz,  C.  L.  Raffi,  R.  C. 

Seamans,  J.  F.  Tierney*,  E.  J.  Voke,  C.  A.  Warren,  R.  S.  Wentworth*. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  April  20  and  October  20 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $500  due 
thereon)      .  .  ,    ■  ,    . 

Loans  on  personal  security  .... 

Bank  building  (est.  ml.,.  $60,000) 

Furniture  and  fixtures      ..    .'•.%. 

Real  estate  by  foreclosure,,  etc.   (as 
sessed  value,  $331,260)  r    .... 

Taxes,  insurance,  etc.,  paid,  on  mort- 
gaged properties  .       .    . 

Due  from   Mutual   Savings   Central 
Fund,  Inc.  .  . 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items'        .     ... 

Total  Assets  . 


$1,490,300  87 

41,149  25 

249,376  57 

24,107  50 

26,964  42 

281,940  16 

4,663  50 

3,562,529  04 

490,545  00 

48,926  38 

2,500  00 

319,306  39 

23,102  13 

9,904  55 
16,652  75 
95,142  42 
24,936  49 


>, 712, 047  42 


Liabilities 

Deposits    (13,712   accounts,    average, 

UU4D 

Surplus : — 

a.  Guaranty   fund    (7.14%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less   current  ex- 
penses ..... 
Discounts  unearned 
Other  liabilities        .... 


$6,093,846  47 


435,000  00 
161,278  47 

2,222  04 

3,459  65 

16,240  79 


Total  Liabilities 


>, 712, 047  42 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


Total  Expenses  for  Year,  including  State  Taxes 
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Other 

Expenses 

$8,637 .  78 

1.29 


Total 

1,230  14 
6.14 
5.51 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $2,770.22     $27,356.38       $1,500.00  $965.76 

Cost  per  $1,000  of  assets        .  _        .41  4.08  .22  .14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ..... 
Gross  income  received  during  the  year,  $239,048.22. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.06%) 
991  real  estate  loans,  averaging  $3,594.88  (average  rate,  4.90%);  2%,  $155,750;  2^%,  $10,000;  3%,  $264,753; 
3J4%,  $36,875;  4%,  $239,826;  4H%,  $47,750;  5%,  $629,781;  5)4%,  $2,157,794. 
62  personal  loans,  averaging  $7,912.01  (average  rate,  2.43%);  1)4%,  $62,400;  2%,  $85,100;  2)4%,  $71,000; 
2)4%,  $149,150;  2%%,  $10,000;  3%,  $48,227;  3^%,  $5,401;  4%,  $40,510;  5%,  $8,755. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.03%). 
Number  of  loans  not  over  $3,000  each,  587,  amounting  to  $923,749.61. 
47  real  estate  loans  made  during  year,  amounting  to  $274,300. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  l)i% $73,992  83 

Oct.,    1939,  Di°/0  ....  .  74,081  24 

Number  of  deposits  during  year,  25,253,  amounting  to  (accounts  opened  885)  .  .  1,078,960  47 


Number  of  withdrawals  during  year,  14,314,  amounting  to  (accounts  closed  1,079) . 
Net  increase  in  amount  due  depositors  (accounts  decreased  194) 

SCHEDULE  OF  SECURITIES  OWNED 


$1,227,034  54 
1,218,849  31 

$8,185  23 


Public  Funds 

Par  Value 

$950,000  U.  S.  Treas.  Bonds  23^s 
400,000  U.  S.  Treas.  Bonds  3^s 
29,000  U.  S.  Treas.  Notes  l^s 
8,000  U.  S.  Housing    Authority 
Notes  ljHiS 
40,000  U.  S.  Savings  Bonds,  disc. 
5,000  Massachusetts  3Hs 
10,000  Quincy  l%s 
25,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 

10,000  Baltimore  &  Ohio  5s 

10,000  Boston  &  Albany  33^s 

5,000  Boston  &  Maine  4^s 

12,000  Boston  &  Maine  5s 

10,000  C,  B.  &  Q.  4^s 

20,000  Central  Pacific  4s 

9,000  Chi.  &  North  Western  4s 

25,000  Chi.  &  North  Western  5s 

10,000  Chi.,  Ind.  &  South.  4s 

25,000  Great  Northern  4s 

5,000  Har.  Riv.  &  Pt.  Ches.  4s 

43,000  Illinois  Central  3s 

5,000  Illinois  Central  33^s 

20,000  Lehigh  Valley  Ry.  4^s 


Par  Value 
$12,000  N.  H.,  N.  H.  &  H.  33^s 
27,000  N.  H.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
25,000  Pere  Marquette  4s 
25,000  Pitts.,    Lake   Erie    &   W. 
Va.  4s 
6,000  Washington  Co.  3J^s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Union  Gas  Co. 
5s 


Shs. 


Bank  Stocks 


20  Beverly  Nl.  Bk. 

25  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
350  Second  Nl.  Bk.,  Boston 
120  State  Street  Tr.  Co.,  Boston 

30  Brockton  Nl.  Bk. 


Shs. 

60  Broadway  Nl.  Bk.,  Chelsea 
250  Chelsea  Tr.  Co. 
25  Danvers  Nl.  Bk. 
13  B.  M.  C.  Durfee  Tr.  Co.,  Fall 

River 
2  Foxboro  Nl.  Bk. 
6  Franklin  Nl.  Bk. 
6)4  Gloucester  S.  D.  &  Tr.  Co. 
50  Merrimack  Nl.   Bk.,   Haver- 
hill 
30  Hadley  Falls  Tr.  Co.,   Hol- 

yoke 
50  First  Nl.  Bk.,  Maiden 
10  Peoples      Nl.      Bk.,      Marl- 
borough 

40  Milford  Nl.  Bk.  &  Tr.  Co. 
150  First  Nl.  Bk.,  Northampton 

20  Northampton  Nl.  Bk.  &  Tr. 

Co. 
50  First  Nl.  Bk.  of  Easton,  No. 

Easton 

41  Warren  Nl.  Bk.,  Peabody 
54  Plymouth  Nl.  Bk. 

270  Naumkeag  Tr.  Co.,  Salem 
25  Third    Nl.    Bk.    &    Tr.    Co. 

Springfield 
10  First  Nl.  Bk.,  Westfield 


CHICOPEE  —  CHICOPEE  SAVINGS  BANK 

Incorporated  February  27,  1845.     Number  of  corporators,  58 
Nelson  B.  Carter,  President  Charles  J.  Seaver,  Treasurer 

William  F.  Bostwick,  Clerk  of  the  Corporation  James  E.  Marshall,  Assistant  Treasurer 

Board  of  Trustees:  E.  W.  Beauchamp,  W.  F.  Bostwick,  N.  B.  Carter*,  C.  W.  Crehoret,  W.  J.  Fuller*,  E.  G. 
Gaylord,  J.  M.  Grise,  Jr.,  J.  E.  Hafey,  D.  J.  Hebert,  J.  P.  Kirby,  J.  C.  Kustra,  C.  A.  Luddent,  E.  F. 
McDonnell*!,  E.  A.  Roy*,  C.  J.  Seaver,  Stanislaus  Sitarz.      (One  vacancy.) 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Fridays,  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $366,435  94 

Other  public  funds,  bonds  and  notes  211,774  30 

Railroad  bonds  and  notes          .          .  235,067  50 

Street  railway  bonds        .          .          .  10,000  00 

Boston  Terminal  Co.  bonds      .          .  10,000  00 
Gas,    electric    and    water    company 

bonds 25,000  00 

Bank  and  trust  company  stocks         .  317,558  18 

Securities  acquired  for  debts     .          .  16,283  00 
Loans  on  real  estate  (less  $150  due 

thereon) 2,926,553  00 

Loans  on  personal  security  .  .  38,185  00 
Bank  building  (est.  vol.,  $60,000)  .  56,000  00 
Furniture  and  fixtures  .  .  .  6,500  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $960,220)  .  .  878,666  40 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  18,901  94 
Due  from  Mutual  Savings  Central 

Fund,  Inc.                      ...  8,396  21 

Deposit  Insurance  Fund            .          .  14,628  15 

Due  from  banks  and  trust  companies  239,859  74 

Cash  and  cash  items        .          .          .  23,728  99 

Other  assets 603  82 


Total  Assets 


$5,404,142  17 


Deposits     (7,971    accounts,    average, 

$611.19) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.43%)    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  and  rents,  less  current  ex- 
penses        .  ... 
Discounts  unearned 
Other  liabilities 


,871,832  02 
79,353  25 


318,600  00 
89,038  34 

41,876  52 

230  45 

3,211  59 


Total  Liabilities 


$5,404,142  17 


*  Board  of  Investment. 


t  Auditing  Committee. 


62 


P.D.  8,  Part  I. 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 

$8,775.73 
1.62 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $1,568.40     $21,330.96       $1,800.00  $628.30 

Cost  per  $1,000  of  assets        .  .29  3.95  .33  .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ...... 

Gross  income  received  during  the  year,  $186,781.78. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.35%) 
1,014  real  estate  loans,  averaging  $2,886.14  (average  rate,  4.97%) ;  4%,  $80,200;  4J^%,  $21,000;  5%, 
38  personal  loans,  averaging  $1,004.87  (average  rate,  5.08%);  3H%,  $450;  4%,  $8,000;  5%,  $5, 
$23,900. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.81%) 
Number  of  loans  not  over  $3,000  each,  717,  amounting  to  $1,253,278. 
20  real  estate  loans  made  during  year,  amounting  to  $53,900. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,    1939,  134%  ...... 

July,  1939,  1H% 

Number  of  deposits  during  year,  15,550,  amounting  to  (accounts  opened  1,056) 


Total 
$34,103.39 
6.31 
5.69 


$2,825,353. 
835;  5M%, 


$58,340  50 

58.826  74 

887,175  00 


Number  of  withdrawals  during  year,  10,539,  amounting  to  (accounts  closed  952) 

Net  increase  in  amount  due  depositors  (accounts  increased  104) 

SCHEDULE  OF  SECURITIES  OWNED 


$1,004,342  24 
942,314  39 


2,027  85 


Public  Funds 

Par  Value 
$110,000  U 


Bonds  2  Ms 
Bonds  27/8s 
Bonds  3Ms 
Bonds  4s 


Loan 


S.  Treas. 

25,000  U.  S.  Treas. 

130,000  U.  S.  Treas. 

16,000  U.  S.  Treas. 

20,000  U.  S.  Savings  Bonds,  disc. 

20,150  Home       Owners'       Loan 

Corp.  Bonds  2J^s 

31,900  Home       Owners' 

Corp.  Bonds  3s 

10,000  Chicopee  2s 

25,000  Detroit,  Mich.  4>£s 

25,000  Los  Angeles,  Cal.  4s 

10,000  Lynn  2s 

10,000  Medford  2s 

25,000  New  Bedford  .40% 

25,000  Pittsfield  .125% 

15,000  Natick  .20% 

10,000  Reading  l%s 

10,000  Stockbridge  .12% 

25,000  Webster  .25% 

20,000  Boston  Met.  Dist.  2Ms 


Railroad  Bonds 

$5,000  Boston  &  Maine  4}^s 
45,000  Boston  &  Maine  5s 
10,000  Cleve.  Term.  &  Valley  4s 
22,000  Connecticut  River  4s 
39,000  Illinois  Central  4s 
10,000  Lehigh  Valley  Ry.  4J^s 
12,500  Maine  Central  4J^s 
15,000  N.  Y.  C.  4J^s 
50,000  N.  Y.  C.  5s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  Old  Colony  5s 

Street  Railway  Bonds 

$10,000  West  End  5s 
Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3J^s 
Gas,  Electric  and  Water  Com- 
pany Bonds 
$5,000  N.   Y.   State  El.   &   Gas 

Corp.  4s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Westchester  Ltg.  Co.  3^s 


Shs. 

75 
1,380 
380 
940 
200 
150 
87 

5 
30 

10 

133 

250 

175 

450 

36 


Bank  Stocks 


Day  Tr.  Co.,  Boston 
First  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
United  States  Tr.  Co.,  Boston 
Webster    &    Atlas    Nl.    Bk., 

Boston 
Cabot  Tr.  Co.,  Chicopee 
Franklin  Co.  Tr.  Co.,  Green- 
field 
Hadley  Falls  Tr.  Co.,  Hol- 

yoke 
Merchants     Nl.     Bk.,     New 

Bedford 
Springfield  Nl.  Bk. 
Springfield  S.  D.  &  Tr.  Co. 
Union  Tr.  Co.,  Springfield 
Worcester      Co.      Tr.      Co., 
Worcester 


CHICOPEE  —  CHICOPEE  FALLS  SAVINGS  BANK 

Incorporated  March  20,  1875.     Number  of  corporators,  67 
Albert  E.  Taylor,  President  John  B.  Knight,  Treasurer 

Lawrence  R.  Flint,  Clerk  of  the  Corporation  Julian  W.  Combs,  Assistant  Treasurer 

Board  of  Trustees:  C.  W.  Bray,  J.  F.  Carmody,  N.  P.  A.  Carter,  E.  J.  Darcy,  G.  N.  Davidson,  F.  C.  Flint*!, 
L.  R.  Flint,  Reginald  Hazeltine,  F.  L.  Hinkleyt,  F.  D.  Howard,  C.  W.  King,  J.  B.  Knight,  I.  R.  Lyon, 
L.  E.  Mannix,  J.  J.  McElroy,  E.  J.  O  Neil*,  F.  C.  Rickert,  A.  E.  Roberts,  J.  M.  Rumrill,  F.  M.  Savage, 
A.  E.  Taylor*,  F.  S.  Taylorf,  C.  H.  Thomas*,  J.  W.  Ziemba. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Fridays,  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  note 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $1,000  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $35,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $363,340) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc.  .  . 

Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$754,750  00 

157,870  79 

454,458  79 

45,978  00 

25,000  00 

14,500  00 

104,725  00 

93,116  05 

1,919  50 

2,373,386  01 
31,884  41 
24,000  00 

271,299  69 

3,925  37 

6,205  56 

11,263  89 

156,379   15 

31,154  77 


$4,561,816  98 


Denosits     (6,734    accounts,    average, 

$597.71) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.79%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        .... 


,024,995  14 
70,834  50 


278,000  00 

132,121  43 

41,910  05 

13,955  86 


Total  Liabilities 


$4,561,816  98 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent           Advertising 

mount  paid  for  .          .          .        $2,139.94     $14,663.34  $1,800.00          $370.45 

St  per  $1,000  of  assets        .                  .47               3.21  .40                  .08 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
ross  income  received  during  the  year,  $168,981.60. 


Other 
Expenses 
$6,130.53 
1.34 
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Total 
J5.104.26 

5.50 
4.63 


Rates  on  Investments  and  Loans  (Average  on  All,  4.25%) 

0  real  estate  loans,  averaging  $3,098.42  (average  rate,  4.83%);  2%,  $50,000;  3%,  $68,510;  4%,  $112,765;  5%, 

$2,142,111. 
0  personal  loans,  averaging  $637.68  (average  rate,  4.60%) ;  3^%,  $2,112;  4%,  $10,000;  5%,  $19,472;  6%, $300. 
mds,  stocks,  etc.  (average  rate  on  amount  invested,  3.41%). 
umber  of  loans  not  over  $3,000  each,  554,  amounting  to  $932,562.88. 
real  estate  loans  made  during  year,  amounting  to  $80,450. 


Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  Jan.,    1939,  134% 

July,   1939,   1M% 
umber  of  deposits  during  year,  15,218,  amounting  to  (accounts  opened  923) 

umber  of  withdrawals  during  year,  9,894,  amounting  to  (accounts  closed  946) 
Net  increase  in  amount  due  depositors  (accounts  decreased  23) 


$48,483  24 

48,574  53 

846,017  15 

$943,074  92 
898,773  19 

$44,301  73 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ir  Value 

,45,000  U.  S.  Treas.  Bonds  2s 
:05,000  U.  S.  Treas.  Bonds  2^s 
52,000  U.  S.  Treas.  Bonds  2%s 
20,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3^s 
26,350  U.  S.  Treas.  Bonds  3  Ms 
20,000  U.  S.  Treas.  Bonds  3%s 
60,000  U.  S.  Treas.  Bonds  4s 

7,500  U.  S.  Treas.  Notes  l^s 

9,000  U.  S.  Treas.  Notes  1K-S 
25,000  U.  S.  Treas.  Notes  2s 
40,000  U.  S.  Savings  Bonds,  disc. 
14,975  Home       Owners'       Loan 

Corp.  Bonds  3s 
10,000  Massachusetts  2s 
10,000  Massachusetts  4^s 
25,000  Boston  .48% 

5,000  Cambridge  4s 
10,000  Chicopee  l%s 
27,000  Chicopee  3s 

1,000  Chicopee  4s 
20,000  Detroit,  Mich.  4J^s 
10,000  Fall  River  2^s 
10,000  Holyoke  2s 

2,000  Lynn  2 Ms 
12,000  Northampton  lMs 

6,000  Waltham  2%s 

8,000  Clarksburg  2s 

6,000  Norwood  l%s 


10,000 

10,000 

5,000 

10,000 

25,000 

5,000 

3,000 

15,000 


Railroad  Bonds 

Atch.,  Top.  &  S.  Fe  4s 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  4J^s 
Boston  &  Albany  5s 
Boston  &  Maine  4J^s 
Boston  &  Maine  5s 
Central  of  Georgia  5s 


Par  Value 
$15,000  Chi.    &    North    Western 
4^s 
25,000  Chi.  &  North  Western  5s 
15,000  Cleveland  &  Pitts.  4K-s 
20,000  Cleve.  Short  Line  4J^s 
8,000  Florida  Southern  4s 
10,000  Great  Northern  4Ms 
10,000  Great  Northern  5^s 
5,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
8,000  Lexington   &   Eastern   5s 
7,500  Maine  Central  4s 
7,500  Maine  Central  4K>s 
11,000  Mich.     Cent.-Mich.     Air 

Line  4s 
20,000  Mil.,   Sparta  &   Northw. 

4s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
35,000  N.  Y.  C.  4Hs 
50,000  N.  Y.  C.  5s 
20,000  N.  Y.,  N.  H.  &  H.  3^s 
42,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  6s 
10,000  Norwich  &  Wore.  43^s 
25,000  Old  Colony  5s 
25,000  Old  Colony  5Ms 
20,000  Pennsylvania  4Ms 
30,000  Pennsylvania  4Hs 
10,000  Pennsylvania  5s 
12,000  Phila.,  Bait.  &  Wash.  5s 
20,000  So.  Pacific  4s 
10,000  So.  Pacific  Co.  4J^s 
20,000  St.  L.,  Peo.  &  North  W. 

5s 
10,000  Sullivan  Co.  6s 
10,000  Union  Pacific  4s 
3,000  Vermont  Valley  4K-S 


Street  Railway  Bonds 

$10,000  Boston  Elevated  43^s 
33,000  Boston  Elevated  5s 
5,000  Holyoke  5s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$10,000  Bell  Tel.  Co.  of  Penn.  5s 
4,500  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Atlantic  City  El.  Co.  3Ms 
10,000  Boston  Edison  Co.  3^s 
10,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
10,000  Greenfield    Gas    Lt.    Co. 

4Ms 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
20,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Philadelphia  El.  Co.  3^s 

Bank  Stocks 

Shs. 
50  Day  Tr.  Co.,  Boston 
543  First  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
32  Franklin  Co.   Tr.   Co.,   Green- 
field 
100  Hadley  Falls  Tr.  Co.,  Holyoke 
83  Merchants      Nl.      Bk.,      New 
Bedford 
225  Springfield  S.  D.  &  Tr.  Co  . 
60  Third    Nl.    Bk.     &    Tr.    Co., 

Springfield 
14  Union  Tr.  Co.,  Springfield 


CLINTON— CLINTON  SAVINGS  BANK 

Incorporated  May  15,  1851.     Number  of  corporators,  76 


tiarles  Mayberry,  President 


Edward  F.  W.  Bartol,  Clerk  of  the  Corporation 


Charles  B.  Chickering,  Treasurer 


mrd  of  Trustees:  E.  F.  W.  Bartol,  H.  F.  Bigelow,  John  Chandler*,  G.  L.  Chaset,  A.  G.  Chickering*,  C.  B. 
Chickering,  C.  C.  Coulter,  A.  W.  Custance*,  William  Hamilton!,  F.  M.  Hammond*,  M.  F.  Hastings, 
D.  J.  Hayest,  Charles  Mayberry*,  E.  F.  Mitchell,  H.  G.  Pratt,  D.  W.  Tyrrell. 

eposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 

Business  hours:  9  a.m.  to  3  p.m.;     Saturdays,  9  a.m.  to  1  p.m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $534.27  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  {est.  xal.,  3195,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   (assessed 

value,  $446,875) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc.  .  .  .    • 

Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$1,100,000  00 

437,652  50 

10,000  00 

25,000  00 

49,262  50 

234,000  00 

185,617  74 

4,162  90 

2,541,733  23 

118,487  11 

175,400  00 

15,129  00 

617,840  97 

11,766  76 

9,042  39 
14,688  01 
31,656  72 
16,125  39 

2,726  42 

$5,600,291   64 


Liabilities 

accounts, 


Deposits    (7,328    accounts,    average, 

$686.03) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.61%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        .... 


$5,027,250  20 
11,629  00 


383,257  69 

175,046  65 

3,100  36 

7  74 


Total  Liabilities 


.     $5,600,291  64 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .           .        $2,901.04     $12,013.60  $5,000.00          $819.67 

Cost  per  $1,000  of  assets        ._                   .52                 2.14  .89                    .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $210,927.53. 


Other 
Expenses 
$5,758.04 
1.03 


Total 
$26,492.35 
4.73 
3.32 


Rates  on  Investments  and  Loans  (Average  on  All,  4.16%) 

601  real  estate  loans,  averaging  $4,229.17  (average  rate,  4.77%);  2%,  $15,000;  2Y2%,  $110,000;  3%,  $351,600; 

4%,  $199,400;  43^%,  $137,000;  4M%,  $9,500;  5%,  $316,647;  5M%,  $11,000;  5*4%,  $1,344,111;  6%, 

$47,475. 
129  personal  loans,  averaging  $918.50  (average  rate,  5.18%);  3%,  $4,650;  3^%,  $2,300;  4%,  $10,731;  4^%, 

$4,650;  5%,  $20,902;  5^%,  $56,987;  6%,  $18,267. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.35%). 
Number  of  loans  not  over  $3,000  each,  522,  amounting  to  $659,494.77. 
65  real  estate  loans  made  during  year,  amounting  to  $134,154.33. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  134% 

Oct.,    1939,  134% 
Number  of  deposits  during  year,  9,589,  amounting  to  (accounts  opened  598) 

Number  of  withdrawals  during  year,  8,455,  amounting  to  (accounts  closed  678) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  80) 


$62,254  1( 

61,819  6C 

731,295  7d 

$855,369  4(' 
931,554  K 

$76,185  2,' 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$345,000  U.  S.  Treas.  Bonds  2Ms 

325,000  U.  S.  Treas.  Bonds  2%s 

10,000  U.  S.  Treas.  Bonds  3J^s 

220,000  U.  S.  Treas.  Bonds  3Ms 

200,000  U.  S.  Treas.  Bonds  3%s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
12,000  Boston  &  Albany  4Hs 
68,000  Boston  &  Maine  5s 
35,000  C,  B.  &  Q.  4s 
30,000  Central  Pacific  4s 
25,000  Great  Northern  4s 
24,000  Great  Northern  4^s 
19,000  Illinois  Central  4s 
15,000  Louis.  &  Nashville  4s 
10,000  Louis.  &  Nashville  4^s 

5,000  Maine  Central  4Ms 
25,000  Morris  &  Essex  3^s 
16,000  N.  Y.  C.  &  H.  R.  3^s 

5,000  N.  Y.,  N.  H.  &  H.  3Hs 
60,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value 
$26,000  Old  Colony  4s 
5,000  Old  Colony  5s 
30,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash.  434-s 
25,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
25,000  So.  Pacific  4s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$50,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Central  111.  Pub.  Ser.  Co. 

25,000  Green    Mt.    Pow.    Corp. 
3Ms 


Par  Value 
$25,000  N.  Y.  State    El.  &  Ga 
Corp.  3%s 
25,000  N.   Y.   State  El.   &  Ga 

Corp.  4s 
25,000  Pacific    Gas    &    El.    Co 

3Ms 
25,000  Pennsylvania  El.  Co.  5s 
25,000  Peoples  Gas  Lt.  &  Cok 
Co.  4s 
5,000  Rochester     Gas     &     E 
Corp.  334s 
25,000  Toledo  Edison  Co.  3^s 
5,000  Twin  State  Gas  &  El.  Co 
5Ms 

25,000  Wisconsin  Pow.  &  Lt.  Cc' 
4s 


Bank  Stocks 


Shs. 

2,810  First  Nl.  Bk.,  Boston 
250  Harvard  Tr.  Co.,  Cambridg 
18  Worcester      Co.      Tr.      Co 
Worcester 
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COHASSET  —  COHASSET  SAVINGS  BANK 

Incorporated  February  28,  1845.      Number  of  corporators,  56 


Charles  W.  Gammons,  President 

Alfred  W.  Jones,  Clerk  of  the  Corporation 


Winthrop  L.  Graham,  Treasurer 
Hannah  F.  Sullivan,  Assistant  Treasurer 


Board  of  Trustees:  John  Bates,  K.  T.  Bates*t,  W.  B.  Binnian,  C.  W.  Gammons*,  D.  W.  Gilbert*,  H.  T.  Gleason, 
O.  H.  Howe*,  A.  W.  Jones,  P.  T.  Litchfield*,  W.  H.  McGaw,  S.  R.  Nichols,  F.  R.  Pegramt,  E.  E.  H. 
Souther,  R.  B.  Towert. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  Wednesday  after 
the  first  Tuesday  of  January  and  July.     Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $902,554  52 

Railroad  bonds  and  notes          .          .  202,348  88 

Street  railway  bonds         .          .          .  23,000  00 

Boston  Terminal  Co.  bonds       .           .  20,000  00 

Telephone  company  bonds        .           .  9,000  00 
Gas,    electric    and    water    company 

bonds 43,981  25 

Bank  and  trust  company  stocks         .  86,018  40 

Securities  acquired  for  debts     .           .  1,076  00 
Loans  on  real  estate  (less  $388.55  due 

thereon) 1,267,772  63 

Loans  on  personal  security  .  .  11,998  52 
Bank  building  (est.  val.,  825,000)  .  9,600  63 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $276,862.32)  .  .  304,932  86 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  2,859  33 
Due   from    Mutual   Savings   Central 

Fund,  Inc.             ....  4,099  39 

Deposit  Insurance  Fund            .           .  8,004  81 

Due  from  banks  and  trust  companies  125,590  24 

Cash  and  cash  items         .          .          .  7,163  47 


Total  Assets 


$3,030,000  93 


Liabilities 

Deposits     (3,645    accounts,    average, 

$730.21) 

Surplus: — 

a.  Guaranty    fund    (6.39%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest    and  rents,  less  current   ex- 
penses .  .  .  .  . 
Other  liabilities        .... 


,661,616  27 


170,007  75 

165,923  10 

32,369  00 

84  81 


Total  Liabilities 


$3,030,000  93 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
State  Tax       Salaries  Rent         Advertising     Expenses  Total 

Amount  paid  for  .  .■         .  $517.18     $10,710.02  $250.00  $126.66       $3,937.29  $15,541.15 

Cost  per  $1,000  of  assets        .  .17  3.54  .08  .04  1.30  5.13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  .  4.88 

Gross  income  received  during  the  year,  $116,508.10. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.47%) 

425  real  estate  loans,  averaging  $2,982.99  (average  rate,  5.67%);  4%,  $11,040;  5%,  $32,700;  5}4%,  $739,542; 
6%,  $484,491. 
21  personal  loans,  averaging  $571.36  (average  rate,  5.20%);  ZXA%,  $500;  4^%,  $2,557;  53/2%,  $8,942. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.29%) 
Number  of  loans  not  over  $3,000  each,  292,  amounting  to  $435,617.48. 
12  real  estate  loans  made  during  year,  amounting  to  $18,775. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  13^% 

July,   1939,  1M% 
Number  of  deposits  during  year,  4,143,  amounting  to  (accounts  opened  320) 

Number  of  withdrawals  during  year,  4,048,  amounting  to  (accounts  closed  319) 
Net  decrease  in  amount  due  depositors  (accounts  increased  1) 


$32,958  34 

32,702  13 

405,433  94 

$471,094  41 
501,790  79 

$30,696  38 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$47,500  U.  S.  Treas.  Bonds 

358,000  U.  S.  Treas.  Bonds 

115,000  U.  S.  Treas.  Bonds 

75,000  U.  S.  Treas.  Bonds 

70,000  U.  S.  Treas.  Bonds 

25,000  U.  S.  Treas.  Bonds 

60,000  U.  S.  Treas.  Bonds 

11,000  U.  S.  Treas.  Notes 

140,000  U.  S.  Treas.  Notes 

1,400  Federal  Farm  Mtg. 

Bonds  3s 


2^s 

2Ms 

2^s 

3s 

3J^s 

3Ms 

3^s 

l^s 

m* 

Corp. 


Railroad  Bonds 

Par  Value 
$10,000  Bangor  &  Aroostook  4s 
15,000  Boston  &  Albany  5s 
24,000  Boston  &  Maine  5s 
30,000  Chesapeake  &  Ohio  3Ms 
10,000  Chi.    &    North    Western 
4Ms 
5,000  Conn.  &  Pass.  Rivers  4s 
25,000  Delaware  &  Hudson  4s 
17,000  Illinois  Central  3J^s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 


Par  Value 
$10,000  N.  Y.  C.  4J^s 
10,000  N.  Y.  C.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3J^s 
45,000  No.  Pacific  6s 
7,000  Old  Colony  4s 
20,000  Old  Colony  5s 
15,000  Pennsylvania  4J^s 
10,000  Pitts.,    Lake   Erie    &   W. 

Va.  4s 
10,000  Portland  Terminal  Co.  4s 
15,000  So.  Pacific  4s 
5,000  Washington  Co.  3^s 
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Street  Railway  Bonds 

$3,000  Boston  Elevated  5s 
20,000  West  End  5s 
Boston  Terminal  Co.  Bonds 
$20,000  Boston  Terminal  3^s 
Telephone  Company  Bonds 
$4,000  Bell  Tel.  Co.  of  Penn.  5s 
5,000  Pacific    Tel.    &   Tel.    Co. 
3Ms 


Gas,   Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$7,000  Metropolitan  Ed.  Co.  4s 
12,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
5,000  Pacific  Gas  &  El.  Co.  3^s 
20,000  Twin  State  Gas  &  El.  Co. 
5^s 
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Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
693  First  Nl.  Bk.,  Boston 

37  Merchants  Nl.  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 

59  State  Street  Tr.  Co.,  Boston 
400  United  States  Tr.  Co.,  Boston 


CONCORD  — THE  MIDDLESEX  INSTITUTION  FOR  SAVINGS 

Incorporated  March  4,  1835.     Number  of  corporators,  23 

>Assistant  Treasurers 


Samuel  Hoar,  President 
Henry  F.  Smith,  Treasurer 


Julian  W.  Ballou 
Whitney  S.  Smith 
Helen  H.  Moore,  Clerk  of  the  Corporation 


Board  of  Trustees:  Stedman  Buttrick*,  E.  R.  Davis,  Robert  Goodwin,  Samuel  Hoar*t,  E.  R.  Howardt,  H.  A. 
Laughlin,  B.  L.  Pratt*,  Thomas  Todd,  F.  A.  Towerf,  H.  F.  Tuttle*,  Berkeley  Wheeler. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.15  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,548,742  19 

Railroad  bonds  and  notes          .          .  405,895  00 
Gas,    electric    and    water    company 

bonds 79,875  00 

Bank  and  trust  company  stocks         .  164,837  16 
Loans  on  real  estate  (less  $4,950  due 

thereon) 2,188,995  14 

Loans  on  personal  security  .  .  128,927  22 
Bank  building  (est.  vol.,  $85,000)  .  55,000  00 
Furniture  and  fixtures  .  .  .  .  100  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $199,835)  .  "  .  228,642  11 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  3,261  04 
Due   from   Mutual   Savings   Central 

Fund,  Inc 7,246  68 

Deposit  Insurance  Fund             .           .  15,214  93 

Due  from  banks  and  trust  companies  284,312  45 

Cash  and  cash  items         .           .           .  2,204  52 

Other  assets 1,368  29 

.  $6,114,621  73 


Total  Assets 


Liabilities 

Deposits    (7,853    accounts,    average, 

$706.84) $5,546,960  26 

Christmas  and  other  club  deposits    .  42,878  00 

Surplus: — 

a.  Guaranty  fund    (5.81%   of  de- 
posits) ....  325,000  00 
6.  Profit  and  loss          .          .          .  114,399  92 

Interest,  rents,  etc.,  less  current  ex- 
penses        .  .  .  .      *    .  85,304  27 

Other  liabilities       ....  79  28 


Total  Liabilities 


.     $6,114,621  73 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $2,047.72     $16,296.68       $3,600.00 

Cost  per  $1,000  of  assets        .  .34  2.66  .59 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $239,104.47. 


Other 
Advertising     Expenses 
$1,059.49       $5,575.62 
.17  .91 


Total 

8,579.51 
4.67 
3.74 


Rates  on  Investments  and  Loans  (Average  on  All,  4.13%) 

6U  real  estate  loans,  averaging  $3,399.06  (average  rate,  5.50%);  5}4%,  $2,188,995. 
93  personal  loans,  averaging  $1,386.31  (average  rate,  4.28%);  3H%,  $58,641;  4H%,  $19,100;  5%,  $44,502; 
514%,  $5,240;  6%,  $1,444. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.18%). 
Number  of  loans  not  over  $3,000  each,  480,  amounting  to  $763,159.02. 
36  real  estate  loans  made  during  year,  amounting  to  $93,655. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,   1938,  1}4%> 

June,  1939,  1^% 
Number  of  deposits  during  year,  9,201,  amounting  to  (accounts  opened  590) 

Number  of  withdrawals  during  year,  7,909,  amounting  to  (accounts  closed  432) 
Net  increase  in  amount  due  depositors  (accounts  increased  158) 


$76,815  6C 

65,704  3C 

1,015,197  71 

51,157,717  6< 
889,817  9( 

$267,899  Tc 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$200,000  U.  S.  Treas.  Bonds  2s 
300,000  U.  S.  Treas.  Bonds  2 Ms 
200,000  U.  S.  Treas.  Bonds  2%s 
550,000  U.  S.  Treas.  Bonds  3s 
700.000  U.  S.  Treas.  Bonds  3J^s 
200,000  U.  S.  Treas.  Bonds  4  Ms 
100,000  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Notes  l^s 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3Ks     , 
10,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4^s 
*?5,000  Delaware  &  Hudson  4s; 


Par  Value 

$100,000  Great  Northern  4s 

45,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
40,000  N.  Y.  C.  5s 
50,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3J^8 
25,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 
10,000  Old  Colony  4s 
100,000  Pennsylvania  4J^s 
75,000  Pere  Marquette  5s 
25,000  St.  L.,  Peo.  &  North  W.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Interstate  Pub.   Ser.   Co. 
5s 


$25,000  Kings  Co.  Ltg.  Co.  6J^s 
25,000  Twin  State  Gas  &  El.  Co. 
5Ms 


Bank  Stocks 

Shs. 

1,150  First  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
60  State  Street  Tr.  Co.,  Boston 
100  United  States  Tr.  Co.,  Boston 
100  Concord  Nl.  Bk. 
125  Merchants     Nl.     Bk.,     New 
Bedford 


CONWAY  —  CONWAY  SAVINGS  BANK 

Incorporated  March  10,  1887.     Number  of  corporators,  20 


John  H.  Parker,  President 


Wilfred  C.  R.  Cain,  Clerk  of  the  Corporation 


Joseph  R.  Linehan,  Treasurer 


Board  of  Trustees:  C.  S.  Boyden,  C.  W.  Boyden,  W.  C.  R.  Cain,  F.  A.  Clark*,  C.  J.  Dacey*,  R.  E.  Field,  E.  R. 
Koeber,  C.  N.  Lilly,  J.  R.  Linehan,  J.  H.  Parker*t,  R.  L.  Robertst,  R.  S.  Totmanf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 

Business  hours:  10  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $250  due 

thereon)      .... 
Loans  on  personal  security 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  899,020)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


$44,910  22 

130,429  16 

4,040  00 

3,550  00 

50,000  00 
15,930  75 

342,107  22 
21,357  90 

78,736  32 

2,092  33 

988  29 

1,803  47 

26,438  62 

1,062  24 

85  50 


TotaFAssets  . 


$723,532  02 


Liabilities 

Deposits     (1,021    accounts,    average, 

$619.92) 

Surplus: — 

a.  Guaranty   fund    (6.82%    of  de- 

posits) .... 

b.  Profit  and  loss 
Reserved  for  dividends     . 

Other  Liabilities      .... 


$632,942  94 


43,200  00 

39,598  68 

7,671  49 

118  91 


Total  Liabilities 


$723,532  02 


Total  Expenses  for  Year,  including  State  Taxes 


Other 

Expenses 

$1,459.72 

2.01 


State  Tax         Salaries  Rent           Advertising 

\mount  paid  for  .           .           .           $786.92       $2,512.66  $250.00             $62.96 

3ost  per  $1,000  of  assets        .                  1.08                 3.47  .35                    .09 

3ost  per  $1,000  of  assets  not  including  State  tax  and  rent  ....... 

3ross  income  received  during  the  year,  $27,807.79. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.83%) 

154  real  estate  loans,  averaging  $2,221.47  (average  rate,  5.16%) ;  2>Y2%,  $4,975;  4%,  $4,927;  4J^%, 

$175,516;  5J^%,  $146,850. 
16  personal  loans,  averaging  $1,334.87  (average  rate,  4.39%);  3^%,  $1,325;  4%,  $4,925;  4^%,  ', 

$1,892;  53^%,  $326;  6%,  $175. 
3onds,  stocks,  etc.  (average  rate  on  amount  invested,  4.42%). 
Number  of  loans  not  over  $3,000  each,  124,  amounting  to  $134,204.12. 
11  real  estate  loans  made  during  year,  amounting  to  $26,500. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  \\i%  ...... 

„■  '  May,  1939,  1M%  .  .  . 

Number  of  deposits  during  year,  659,  amounting  to  (accounts  opened  80)        .... 


Total 
$5,072.26 
7.00 
5.57 


),839;  5%, 
2,715;  5%, 


$7,633  42 

7,694  37 

76,444  85 


Number  of  withdrawals  during  year,  636,  amounting  to  (accounts  closed  70) 
Net  increase  in  amount  due  depositors  (accounts  increased  10) 


591,772  64 
86,126  50 


5,646   14 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

^Pfir   it  3.1.1  ip 

$5,000  U.  S.  Treas.  Bonds  2J4s 
15,000  U.  S.  Treas.  Bonds  4s 
30,000  U.  S.  Savings  Bonds,  disc. 

Railroad  Bonds 

$5,000  Atch.,  Top.  &  S.  Fe  4s 
5,000  Atlantic  Coast  Line  4J^s 

10,000  Baltimore  &  Ohio  5s 
8,000  Boston  &  Maine  5s 
5,000  C,  B.  &  Q.  4s 
5,000  C,  B.  &  Q.  4^s 
8,000  Central  Pacific  4s 
5,000  Chi.    &    North    Western 

43^s 
5.000  Cleve.  Short  Line  4^s 

10,000  Great  Northern  3%s 
5,000  Illinois  Central  4s 
5,000  Lehigh  Vallev  Rv.  43^s 
5,000  Louis.  &  Nashville  3s 
5,000  Louis.  &  Nashville  5s 

10,000   Nash.,  Chatt.  &  St.  L.  4s 

10,000  N.  Y.  C.  4Hs 


Par  Value 

$5,000  N.  Y.  C.  5s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Pacific  4s 
5,000  No.  Pacific  5s 
5,000  Pennsylvania  4J^s 
5,000  Pere  Marquette  5s 
5,000  Phila.  &  Reading  4^s 
5,000  Pitts.,   Cinn.,   Chi.  &  St. 

L.  4V2s 
5,000  So.  Pacific  Co.  4^s 
5,000  St.  L.,  Peo.  &  North  W.  5s 

Street  Railway  Bonds 

$10,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3^s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  111.  Pub.  Ser.  Co. 
3Ms 
5,000  Green    Mt.    Pow.    Corp. 
3%s 


Par  Value 
$10,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  5s 
10,000  North.    Perm.    Pow.    Co. 

5s 
10,000  Penn  Pub.   Ser.  Corp.  6s 
5,000  Providence  Gas  Co.  4s 


Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 

50  United  States  Tr.  Co.,  Boston 

10  Conway  Nl.  Bk. 

10  Franklin  Co.  Tr.  Co.,   Green- 
field 

5  Hadley  Falls  Tr.  Co.,  Holvoke 
33  Merchants      Nl.      Bk.,      "New 

Bedford 

6  North  Adams  Nl.  Bk. 

75  Union  Tr.  Co.,  Springfield 
4  Worcester       Co.       Tr.        Co., 
Worcester 


DANVERS  —  DANVERS  SAVINGS  BANK 

Incorported  March  20,  1850.     Number  of  corporators,  82 


Arthur  W.  Beckford,  President 

Harry  T.  Merrill,  Clerk  of  the  Corporation 


Richard  D.  Lee,  Treasurer 

Herman  C.  Gordon,  Assistant  Treasurer 


Board  of  Trustees:  L.  B.  Abbott,  A.  T.  Armitage*,  A.  W.  Beckford*,  H.  H.  Bradstreet,  R.  H.  Gaskill,  A.  P. 
Hutchinson,  H.  E.  Junet,  R.  D.  Lee,  H.  T.  Merrill,  J.  E.  Morse*,  H.  K.  Parker,  G.  H.  Poor*,  R.  S.  Roberts, 
L.  J.  Ross*t,  G.  B.  Sears,  C.  R.  Tapleyt,  S.  H.  Wellman.      (Two  vacancies.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  8.30  a.m.  to  1.30  p.m.;  Saturdays,  8.30  a.m.  to  12  nr. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     $1,703,000  00 

Other  public  funds,  bonds  and  notes  35,000  00 

Railroad  bonds  and  notes          .          .  791,639  00 

Boston  Terminal  Co.  bonds      .          .  68,557  20 

Telephone  company  bonds        .          .  86,967  50 
Gas,    electric    and    water    company 

bonds 886,515  00 

Bank  and  trust  company  stocks         .  413,089  00 

Securities  acquired  for  debts     .  1  00 
Loans  on  real  estate   (less  $7,325.05 

due  thereon)  ....  4,597,402  95 
Loans  on  personal  security  .  .  23,381  00 
Bank  building  (est.  vol.,  §60,000)  .  51,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $159,790)  .  .  169,710  78 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  53,341  02 
Due   from   Mutual   Savings   Central 

Fund,  Inc 11,010  28 

Deposit  Insurance  Fund            .           .  19,858  64 

Due  from  banks  and  trust  companies  202,109  90 

Cash  and  cash  items         .          .          .  6,763  56 

Other  assets 7,175  00 


Total  Assets  . 


$9,126,521  83 


Liabilities 

Deposits    (10,827   accounts,   average, 

S750.30) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.61%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        .... 


,123,517  27 
48,121  20 


540,000  00 

390,028  98 

23,158  09 

1,696  29 


Total  Liabilities 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $5,485.30     $22,170.78 

Cost  per  $1,000  of  assets         .  .60  2.43 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $347,359.95. 


Other 

Rent 

Advertising 

Expenses 

$3,000.00 

$951.02 

$7,481.27 

.33 

.10 

.82 

,126,521  83 


Total 

$39,0S8.37 
4.28 
3.35 


Rates  on  Investments  and  Loans  (Average  on  All,  4.09%) 
861  real  estate  loans,  averaging  $5,339.61  (average  rate,  4.57%);  1%,  $195,225;  2%,  $79,025;  2^%,  $19,000;' 
3%,  $457,205;  33^%,  $174,375;  4%,  $422,222;  4H%.  $300,927;  5%,  $1,757,575;  53^%,  $749,909;  6%. 
$441,939. 
55  personal  loans,  averaging  $425.11  (average  rate,  4.72%);  4%,  $7,500;  5%,  $14,851;  6%,  $1,030. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.54%). 
Number  of  loans  not  over  $3,000  each,  510,  amounting  to  $773,755.50. 
68  real  estate  loans  made  during  year,  amounting  to  $284,175. 
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Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  April,  1939,  1H% 

Oct.,    1939,  VA% 
Number  of  deposits  during  year,  10,419,  amounting  to  (accounts  opened  1,000) 

Number  of  withdrawals  during  year,  12,083,  amounting  to  (accounts  closed  857) 
Net  increase  in  amount  due  depositors  (accounts  increased  203) 

SCHEDULE  OF  SECURITIES  OWNED 
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$114,008    16 
117,138  87 

i.iw.o-tf)  or, 

51,417,882  9* 
1,000,253  20 
$351,029  78 


Public  Funds 

Par  Value 

8779,000  U.  S.  Treas.  Bonds  2%s 
380,000  U.  S.  Treas.  Bonds  2^s 
475,000  U.  S.  Treas.  Bonds  3^s 
10,000  U.  S.  Treas.  Bonds  3^s 
25,000  U.  S.  Treas.  Bonds  3 Ms 
34,000  U.  S.  Treas.  Bonds  4s 
10,000  Fall  River  4J^s 
25,000  Tampa,  Fla.  5s 

Railroad  Bonds 

850,000  Atch.,  Top.  &  S.  Fe  4s 
37,500  Baltimore.'&  Ohio  5s 
15,000  Boston  &  Albany  5s 
35,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  5s 
25,000  C,  B.  &  Q.  4s 
25,000  C,  B.  &  Q.  5s 
50,000  Chesapeake  &  Ohio  3^s 
25,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.    &    North    Western 

4^s 
25,000  Delaware  &  Hudson  4s 
25,000  Great  Northern  4s 
15,000  Great  Northern  4^s 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  Illinois  Central  4s 
50,000  Louis.  &  Nashville  4s 
50,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  33^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  4s 
50,000  Old  Colony  5Ks 
16,000  Pennsylvania  3  Ms 
52,000  Pennsylvania  4J^s 


Par  Value 

$25,000  Pitts.,    Lake   Erie   &   W. 
Va.  4s 
25,000  So.  Pacific  4s 
05,000  Union  Pacific  4s 
15,000  W.  Va.  &  Pitts.  4s 
Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  3Ms 
Telephone  Company  Bonds 

$22,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas, 

$50, 
50, 

50, 

28, 
50, 

15, 
50, 
25, 
50, 

15, 
25, 

50, 

50, 

25, 


Electric  and  Water  Com- 
pany Bonds 

000  Boston  Edison  Co.  3}4s 
000  Central  111.  Pub.  Ser.  Co. 

3Ms 
000  Central    Me.    Pow.    Co. 

sy2s 

000  Cleveland  El.  111.  Co.  3 Ms 
000  Conn.    River    Pow.    Co. 

3Ms 
000  Consumers  Pow.  Co.  3Ms 
000  Detroit  Edison  Co.  4J^s 
000  Empire  Dist.  El.  Co.  5s 
000  Green    Mt.    Pow.    Corp. 

3Ms 
000  Hingham  Water  Co.  5s 
000  Indianapolis  Pow.   &  Lt. 

Co.  3Ms 
000  Interstate  Pub.   Ser.   Co. 

5s 
000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
000  Lowell  Gas  Lt.  Co.  4^s 


Par  Value 
$50,000  Marion  Reserve  Pow.  Co. 

43^s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
50,000  N.  Y.  Pow.  &  Lt.  Corp. 

4Hs 
25,000  N.   Y.    State   El.   &   Gas 

Corp.  3Ms 
25,000  N.   Y.   State  El.   &   Gas 

Corp.  4s 
50,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pennsylvania  El.  Co.  5s 
52,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ks 
50,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
20,000  Toledo  Edison  Co.  3J^s 

Bank  Stocks 

Shs. 

34  Beverly  Nl.  Bk. 
75  Day  Tr.  Co.,  Boston 
1,300  First  Nl.  Bk.,  Boston 
225  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
1,300  Nl.  Shawmut  Bk.,  Boston 
269  Second  Nl.  Bk.,  Boston 
250  State  Street  Tr.  Co.,  Boston 
460  Harvard  Tr.  Co.,  Cambridge 
100  Danvers  Nl.  Bk. 
100  First  Nl.  Bk.,  Maiden 
500  Newton  Tr.  Co. 
21  Warren  Nl.  Bk„  Peabody 
1,000  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


DEDHAM  —  DEDHAM  INSTITUTION  FOR  SAVINGS 

Incorporated  March  19,  1831.     Number  of  corporators,  75 
Winthrop  H.  Wade,  President  Rodney  C.  Larcom,  Treasurer 

Julius  H.  Tuttle,  Clerk  of  the  Corporation  Gordon  D.  Larcom,  Assistant  Treasurer 

3oard  of  Trustees:  R.  W.  Baker,  J.  K.  Burgess,  S.  H.  Capen*,  W.  P.  Colburn,  Edward  Cunningham*,  L.  G. 
Dean,  F.  P.  Drew*,  J.  E.  Fisher*,  N.  L.  Harris,  W.  H.  Hitchcockf,  W.  C.  Hodgdonf,  R.  C.  Larcom, 
Richmond  Mayo-Smithf,  R.  W.  Redman*,  A.  H.  Smith,  J.  H.  Tuttle,  W.  H.  Wade*,  P.  W.  Wrenn. 

Deposits  draw  interest  the  first  business  day  of  each  month;  dividends  are  payable  May  10  and  Novem- 
ber 10.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $5,432,020  00 

Other  public  funds,  bonds  and  notes  397,905  00 

Railroad  bonds  and  notes          .           .  709,178  30 

Street  railway  bonds         .           .           .  55,000  00 

Boston  Terminal  Co.  bonds      .           .  4,631  25 

Telephone  company  bonds        .           .  77,587  50 
Gas,    electric    and    water    company 

bonds 262,750  00 

Federal  Land  Bank  bonds         .           .  50,000  00 

Bank  and  trust  company  stocks         .  238,635  91 

Securities  acquired  for  debts     .           .  3,793  25 
Loans  on  real  estate  (less  $4,281.96 

due  thereon)         ....  5,285,321  04 

Loans  on  personal  security        .          .  62,163  78 

Bank  building  (est.  vol.,  $140,000)      .  109,976  91 

Furniture  and  fixtures      .           .          .  2,350  00 
Real  estate  by  foreclosure,   (assessed 

value,  $358,180)  ....  333,089  68 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .           .  9,400  20 
Due   from   Mutual   Savings   Central 

Fund,  Inc.                       .          .           .  16,427  01 

Deposit  Insurance  Fund            .  26,210  76 

Due  from  banks  and  trust  companies  452,492  89 

Cash  and  cash  items         .          .          .  64,267  34 


Total  Assets 


$13,594,460  82 


Liabilities 

Deposits    (16,056    accounts,   average, 
$759.82)  .  .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.75%    of  de- 

posits) .... 

b.  Profit  and  loss 
Reserved  for  dividends     . 

Other  liabilities        .... 


,199,657  06 
75,456  50 


705,639  31 

465,338  70 

148,000  00 

369  25 


Total  Liabilities 


$13,594,460  82 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .          .        $2,757.66     $35,858.43  $3,500.00       $2,471.28 

Cost  per  $1,000  of  assets        .                    .20                 2.64  .26                   .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $482,717.41. 


P.D.  8,  Part  I. 


Other 
Expenses 
$15,207.21 
1.12 


Total 

$59,794.58 
4.40 
3.94 


Rates  on  Investments  and  Loans  (Average  on  All,  3.84%) 

1,504  real  estate  loans,  averaging  $3,514.18  (average  rate,  5.26%);  3%,  $197,275;  3M%,  $27,969;  4%,  $201,225; 

4M%,  $54,008;  5%,  $724,403;  5M%,  $4,080,441. 
98  personal  loans,  averaging  $634.32  (average  rate,  3.68%);  3M%,  $53,092;  4%,  $1,005;  4M%,  $2,350; 

5%,  $5,717. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.80%). 
Number  of  loans  not  over  $3,000  each,  967,  amounting  to  $1,619,296.67 
113  real  estate  loans  made  during  year,  amounting  to  $369,689. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  1M%  .  .  .  , 

May,  1939,  1M%  .  .  .  . 

Number  of  deposits  during  year,  19,182,  amounting  to  (accounts  opened  1,195) 

Number  of  withdrawals  during  year,  16,533,  amounting  to  (accounts  closed  1,079) 
Net  increase  in  amount  due  depositors  (accounts  increased  116) 


$144,106  41 

145,065  30 

2,063,623  50 

52,352,795  21 
2,078,435  97 

$274,359  24 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


$243,000  U.  S.  Treas.  Bonds  2s 

495,000  U.  S.  Treas.  Bonds  2Ms 
1,248,500  U.  S.  Treas.  Bonds  2Ms 
500,000  U.  S.  Treas.  Bonds  3s 
300,000  U.  S.  Treas.  Bonds  3Ms 
578,000  U.  S.  Treas.  Bonds  3  Ms 
50,000  U.  S.  Treas.  Bonds  3  Ms 
25,000  U.  S.  Treas.  Bonds  3Ms 
165,000  U.  S.  Treas.  Bonds  4s 
30,000  U.  S.  Treas.  Bonds  4 Ms 
217,000  U.  S.  Treas.  Notes  Ms 
272,000  U.  S.  Treas.  Notes  lMs 
300,000  U.  S.  Treas.  Notes  lMs 
497,500  U.  S.  Treas.  Notes  lMs 
100,000  U.  S.  Treas.  Notes  l^s 
150,000  U.  S.  Treas.  Notes  lMs 
10,000  U.     S.     Savings     Bonds, 
disc. 
259,575  Home      Owners'       Loan 
Corp.  Bonds  3s 
50,000  Massachusetts  lMs 
25,000  Massachusetts  2Ms 
50,000  Massachusetts  4s 
25,000  Michigan  5Ms 
21,000  Beverly  lMs 
75,000  Boston  2s 
15,000  Boston  3Ms 
10,000  Fitchburg  2s 
6,000  Medford  lMs 
19,000  Medford  2Ms 
20,000  Quincy  lMs 

2,000  Dedham  3 Ms 
77,000  Boston  Met.  Dist.  2Ms 
3,000  Bourne  (W.  D.)  2Ms 


Railroad  Bonds 

PUT     V&I116 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  3  Ms 
25,000  Boston  &  Albany  5s 

148,000  Boston  &  Maine  5s 
30,000  C,  B.  &  Q.  4s 
50,000  Delaware  &  Hudson  4s 

2,000  Gouv.  &  Oswegatchie  5s 
30,000  Great  Northern  3Ms 
30,000  Illinois  Central  5s 
55,000  Maine  Central  4Ms 
25,000  Minn.,   St.  P.  &  S.   Ste. 

M.  4s 
35,000  N.  Y.  C.  4Ms 
20,000  N.  Y.,  N.  H.  &  H.  3Ms 

160,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 
25,000  Old  Colony  4s 
25,000  Old  Colony  5s 
25,000  Pennsylvania  4Ms 
50,000  Pennsylvania  4Ms 
50,000  So.  Pacific  4s 
9,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$20,000  Boston  Elevated  4Ms 
15,000  Boston  Elevated  5s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3 Ms 

Telephone  Company  Bonds 

$25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  N.  Y.  Tel.  Co.  4Ms 


$28,000  Southwest. 
3Ms 


Bell  Tel.  Co. 


Gas,  Elecjric  and  Water  Com- 
pany Bonds 

$2,000  Cent.  Hudson  Gas  &  El. 

Corp.  3Ms 
25,000  Central  Me.  Pow.  Co.  4s 
27,000  Detroit  Edison  Co.  4s 
50,000  Duquesne  Lt.  Co.  3Ms 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
40,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
25,000  Public     Service     Co.    of 

N.  H.  3Ms 
25,000  Savannah  El.  &  Pow.  Co. 

5s 
25,000  Twin  State  Gas  &  El.  Co. 

5Ms 

Federal  Land  Bank  Bonds 

$50,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,919  First  Nl.  Bk.,  Boston 

37  Merchants  Nl.  Bk.,  Boston 
950  Nl.  Shawmut  Bk.,  Boston 
204  Second  Nl.  Bk.,  Boston 

55  State  Street  Tr.  Co.,  Boston 
236  Norfolk  Co.  Tr.  Co.,  Brook- 
line 
167  Merchants     Nl.     Bk.,     New 
Bedford 


EAST  BRIDGEWATER  —  EAST  BRIDGEWATER  SAVINGS  BANK 

Incorporated  March  8,  1870.     Number  of  corporators,  39 


Charles  W.  Waterman,  President 
Ralph  H.  Keith,  Clerk  of  the  Corporation 


Charles  F.  Mann,  Treasurer 
Ralph  L.  Snow,  Assistant  Treasurer 


Board  of  Trustees:  C.  A.  Chandler,  J.  M.  Chandler,  F.  W.  Cousins*,  F.  E.  Fuller,  R.  H.  Keith,  A.  L.  Leland, 
C.  F.  Mann,  C.  L.  Nutter,  A.  R.  Parker,  G.  A.  Root,  W.  S.  Shaw*t,  R.  L.  Snow,  E.  N.  Ward*,  Prescott 
Washburnt,  C.  W.  Waterman*,  G.  M.  Webber,  T.  M.  Whitmant,  E.  S.  Whitmarsh*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and  July  5. 
Business  hours:  9  a.m.  to  12  m.,  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate   (less  $1,385.50 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $18,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,     (assessed 

value,  $488,200)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 


Total  Assets 


51,270,007  97 

284,000  00 

958,971  47 

50,300  00 

122,803  75 

184,005  95 

165,210  00 

800  00 

3,330,658  96 

32,719  00 

12,345  00 

182  25 

468,487  89 

32,850  53 

11,043  62 

17,442  70 

262,380  83 

7,663  87 


$7,211,873  79 


Liabilities 

Deposits     (5,357    accounts,    average, 

$1,219.11)   .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty    fund    (7.12%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 
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,530,778   SO 
14,555  25 


466,285  43 

137,301   28 

60,768  31 

225   16 

1,959  56 


Total  Liabilities 


,211,873  79 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

\mount  paid  for  .          .          .        $5,208.75     $19,515.85  $1,200.00          $580.49 

3ost  per  $1,000  of  assets        .                   .72                2.71  .17                   .08 

3ost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Uross  income  received  during  the  year,  $261,110.31. 


Other 
Expenses 
$7,390.52 
1.02 


Total 
$33,895.61 
4.70 
3.81 


Rates  on  Investments  and  Loans  (Average  on  All,  4.05%) 
'^93  real  estate  loans,  averaging  $6,755.90  (average  rate,  4.67%);  1%,  $37,962;  2%,  $220,590;  2M%,  $45,550; 

3%,  $412,432;  3^%,  $26,272;  4%,  $165,213;  4^%,  $65,283;  5%,  $878,612;  5H%,  $1,148,111;  5%%, 

$30,000;  6%,  $293,433;  6M%,  $7,200. 
28  personal  loans,  averaging  $1,422.57  (average  rate,  5.66%);  ZY2%,  $1,178;  4K%,  $1,600;  5%,  $5,375;  5J^%, 

$550;  6%,  $24,016. 
3onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.36%) 
Number  of  loans  not  over  $3,000  each,  187,  amounting  to  $255,509.56. 
15  real  estate  loans  made  during  year,  amounting  to  $374,129.50. 


Dividends,  Deposits  and  Withdrawals 

Drdinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1M% 
Number  of  deposits  during  year,  3,328,  amounting  to  (accounts  opened  295) 

Number  of  withdrawals  during  year,  5,863,  amounting  to  (accounts  closed  409) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  114) 


$82,666  46 

81,833  88 

451,066  33 

$615,566  67 
789,307  55 

$173,740  88 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$30,000  U.  S 

160,000  U.  S 

705,000  U.  S 

25,000  U.  S 


Treas.  Bonds  3s 
Treas.  Bonds  3J^s 
Treas.  Bonds  3^s 
Treas.  Bonds  4s 

50,000  U.  S.  Treas.  Bonds  4^s 

50,000  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Notes  lj^s 

50,000  U.  S.  Treas.  Notes  l^s 

25,000  U.  S.  Treas.  Notes  lMs 

50,000  U.  S.  Treas.  Bills 

24,400  Home       Owners'      Loan 
Corp.  Bonds  3s 

25,000  Melrose  .25% 

25,000  North  Adams  .25% 

17,000  Springfield  4s 

25,000  Taunton  .25% 

12,000  Agawam  .50% 

25,000  Bourne  .25% 

50,000  Dartmouth  .50% 

40,000  Dedham  .25% 

25,000  Franklin  .25% 

15,000  Lynnfield  .25% 

25,000  Plymouth  .25% 

Railroad  Bonds 

$7,000  Atch.,  Top.  &  S.  Fe  4s 
45,000  Atlantic  Coast  Line  4s 
15,000  Baltimore  &  Ohio  4s 
45,000  Baltimore  &  Ohio  5s 


$36,000  Boston  &  Maine  5s 
10,000  Central  of  Georgia  5s 
40,000  Chesapeake  &  Ohio  3^s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.  &  North  Western  4s 
10,000  Chi.  &  North  Western  5s 
10,000  Great  Northern  4s 
10,000  Great  Northern  434s 
45,000  Great  Northern  4J^s 
20,000  Illinois  Central  3J^s 
25,000  Illinois  Central  4s 
20,000  Illinois  Central  5s 

5,000  Louis.  &  Nashville  3s 
35,000  Louis.  &  Nashville  3Ms 
35,000  Louis.  &  Nashville  4s 
15,000  Louis.  &  Nashville  43^s 
20,000  Mil.,  Sparta  &  Northw.  4s 
20,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  5s 
35,000  N.  Y.  C.  &  H.  R.  4s 
45,000  N.  Y.  C.  &  H.  R.  4J^s 
25,000  N.  Y.,  Lack.  &  West.  4s 
35,000  N.  Y.,  N.  H.  &  H.  3J^s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
68,000  No.  Pacific  6s 

4,000  Old  Colony  4^s 
23,000  Pennsylvania  3 Ms 
66,000  Pennsylvania  5s 
15,000  Pere  Marquette  4s 
10,000  Pere  Marquette  5s 


$25,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4^s 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 

20,000  Reading  Co.  4^s 

5,000  St.  L.,  Peo.  &  North  W.  5s 
65,000  So.  Pacific  4s 
15,000  Toledo     &     Ohio     Cent. 

3^s 
35,000  Union  Pacific  4s 

Railroad  Equip.  Trust  Bonds 

$25,000  Southern  Ry.  4J^s 

Street  Railway  Bonds 

$55,000  Boston  Elevated  4J^s 

Telephone  Company  Bonds 

$33,000  Bell  Tel.  Co.  of  Penn.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
70,000  N.  Y.  Tel.  Co.  43^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$35,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  43^s 
10,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 
&  Pow.  Co.  5s 
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$20,000  N.    Y.    State    El.  &  Gas 
Corp.  4s 
10,000  N.   Y.    State  El.   &   Gas 

Corp.  4J^s 
30,000  Niagara,    Lock.    &    Ont. 
Pow.  Co.  5s 
8,000  Ohio  Pow.  Co.  3J^s 
15,000  Penn  Pub.  Ser.  Corp.  6s 


$34,000  Pennsylvania  El.  Co.  5s 
18,000  San   Diego  Cons.   Gas  & 
El.  Co.  4s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,635  First  Nl.  Bk.,  Boston 


P.D.  8,  Part  I 

Shs. 

31  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
99  State  Street  Tr.  Co.,  Boston 
37  Webster    &   Atlas    Nl.    Bk., 
Boston 
225  Brockton  Nl.  Bk. 
74%  Home  Nl.  Bk.,  Brockton 


EASTHAMPTON  —  EASTHAMPTON  SAVINGS  BANK 

Incorporated  February  10,  1869.     Number  of  corporators,  36 


William  F.  Coyle,  President 

Wallace  E.  Riedel,  Clerk  of  the  Corporation 


Charles  H.  Johnson,  Treasurer 
George  F.  Evans,  Assistant  Treasurer 


Board  of  Trustees:  O.  B.  Bradley,  J.  P.  Brown,  J.  J.  Burke,  O.  W.  Cobbt,  H.  W.  Conantt,  W.  F.  Coyle*,  A.  V. 

Galbraith,  W.  M.  Gaylord,  W.  H.  Hannum,  E.  F.  Kuhnert,  H.  B.  Lymanf,  W.  L.  Pitcher*,  W.  L.  Richard*, 

W.  E.  Riedel,  H.  M.  Taylor*,  W.  A.  Walker*. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and  August  1. 
Business  hours:  9  a.m.  to  3  p.m.;  also  Fridays,  5  to  6  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate    (less  $1,207.63 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $40,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $498,737) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 

Total  Assets  . 


$617,386  25 

27,943  77 

239,532  86 

20,000  00 

20,000  00 

49,700  00 

168,535  77 

2,600  00 

2,594,462  85 
73,759  03 
20,500  00 

475,754  09 

5,162  40 

7,125  84 

13,081  82 

122,178  05 

42,911  73 


$4,500,634  46 


Liabilities 

Deposits    (6,479    accounts,    average, 

$596.28) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.44%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities       .... 


,863,266  61 
55,293  25 


291,500  00 

237,609  89 

37,534  62 

15,430  09 


Total  Liabilities 


$4,500,634  46 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .  $388.86     $17,404.63 

Cost  per  $1,000  of  assets        .  .09  3.87 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $182,066.86. 


Rent 


Other 

Advertising 

Expenses 

Total 

$405.23 

$6,365.73 

$24,564.45 

.09 

1.41 

5.46 
5.37 

Rates  on  Investments  and  Loans  (Average  on  All,  4.74%) 


765  real  estate  loans,  averaging  $3,391.45  (average  rate,  5.13%);  2%,  $55,900;  2^%,  $21,000;  3%,  $116,361; 

4%,  $84,261;  4M%,  $3,885;  4^%,  $44,370;  4.65%,  $6,375;  5%,  $528,105;  5^%,  $1,678,034;  6%, 

$56  171 
111  personal  loans,  averaging  $664.49  (average  rate,  5.60%) ;  33^%,  $2,500;  5%,  $20,000;  5^%,  $15,000;  6%, 

$27,112;  6H%,  $9,134. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.82%). 
Number  of  loans  not  over  $3,000  each,  603,  amounting  to  $830,134.18. 
41  real  estate  loans  made  during  year,  amounting  to  $107,025. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,   1939,1^% 

Aug.,  1939,  1M% 
Number  of  deposits  during  year,  9,515,  amounting  to  (accounts  opened  554) 

Number  of  withdrawals  during  year,  7,917,  amounting  to  (accounts  closed  556) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  2)  ... 


$47,551  24 

47,341   53 

559,015  89 

$653,908  66 
687,655  84 

$33,747   18 


*  Board  of  Investment. 


t  Auditing  Committee. 


>.D.  8,  Part  I. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

(ar  Value 

$63,000  U.  S.  Treas.  Bonds  2]X2s 
103,000  U.  S.  Treas.  Bonds  2^'s 
47,000  U.  S.  Treas.  Bonds  3s 
75,000  U.  S.  Treas.  Bonds  3^s 
40,000  U.  S.  Treas.  Bonds  3^s 
104,000  U.  S.  Treas.  Bonds  3%s 
55,000  U.  S.  Treas.  Bonds  3%s 
55,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Bonds  4^s 
40,000  U.  S.  Savings  Bonds,  disc. 
36,075  Home       Owners'       Loan 
Corp.  Bonds  3s 
5,000  Boston  2%s 
5,000  Fall  River  4s 
5,000  Fall  River  4^s 
1,000  Lawrence  4s 
4,000  Lynn  3 Ms 
1,000  Revere  4  Ms 
5,000  Hyde  Park  4s 
2,000  Milford  2^s   ] 


515,000 

8,000 
15,000 

5,000 
10,000 
15,000 

5,000 
16,000 

5,000 
33,000 
10,000 


Railroad  Bonds 

Baltimore  &  Ohio  5s 
Boston  &  Albany  5s 
C,  B.  &  Q.  4^s 
C,  B.  &  Q.  5s 
Carth.  &  Adiron.  4s 
Chesapeake  &  Ohio  3J^s 
Great  Northern  3  Ms 
Great  Northern  4s 
Great  Northern  4^s 
Illinois  Central  4s 
Kal.  &  White  Pigeon  5s 


Par  Value 

$5,000  Long  Island  4s 

10,000  Louis.  &  Nashville  3Ms 

5,000  Mich.    Cent.-Jol.    &    No. 
Ind.  4s 
10,000  Mich.     Cent.-Mich.     Air 
Line  4s 

5,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.  C.  &  H.  R.  4Ks 
20,000  N.  Y.,  N.  H.  &  H.  3^s 
35,000  No.  Pacific  5s 
10,000  Pennsylvania  3  Ms 
15,000  Pennsylvania  4Ms 

5,000  Phila.,  Bait.  &  Wash.  4^s 

5,000  So.  Pacific  4s 
15,000  So.  Pacific  Co.  4J^s 
15,000  Virginian  Ry.  3Ms 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3J^s 
10,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$15,000  Bell  Tel.  Co.  of  Penn.  5s 
5,000  Southwest.  Bell  Tel.  Co. 
3s 
Gas,  Electric  and  Water  Com- 
pany Bonds 
$5,000  Green    Mt.    Pow.    Corp. 

3Ms 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
10,000  N.  Y.  Pow.  &  Lt.  Corp. 
4^s 


Par  Value 
$15,000  Ohio  Pub.  Ser.  Co.  4s 
5,000   Pacific  Gas  &  El.  Co.  4s 
5,000  Public     Service     Co.     of 
N.  H.  3Ms 

Bank  Stocks 

Shs. 

66  First  Nl.  Bk.,  Adams 

75  Day  Tr.  Co.,  Boston 

1,583  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
700  Nl.  Shawmut  Bk.,  Boston 
20  State  Street  Tr.  Co.,  Boston 
50  United  States  Tr.  Co.,  Boston 
100  First  Nl.  Bk.,  Easthampton 
50  First    Nl.    Bk.    &    Tr.    Co., 

Greenfield 
10  Hadley  Falls  Tr.   Co.,   Hol- 

yoke 
50  North  Adams  Nl.  Bk. 
200  First  Nl.  Bk.,   Northampton 
10  Agricultural   Nl.    Bk.,   Pitts- 
field 
25  Pittsfield-Third    Nl.    Bk.    & 

Tr.  Co. 
50  Springfield  S.  D.  &  Tr.  Co. 
150  Third    Nl.    Bk.    &   Tr.    Co., 
Springfield 
50  Union  Tr.  Co.,  Springfield 
13  Ware  Tr.  Co. 
50  First  Nl.  Bk.,  Westfield 
9  Worcester      Co.      Tr.      Co., 
Worcester 


EASTON  —  NORTH  EASTON  SAVINGS  BANK 

Incorporated  February  8,  1864.     Number  of  corporators,  25 


)hn  S.  Ames,  President 

lmer  L.  Randall,  Clerk  of  the  Corporation 


John  R.  Field,  Treasurer 

Aldo  D.  Johnson,  Assistant  Treasurer 


yard  of  Trustees :  Hobart  Ames,  J.  S.  Ames*,  J.  S.  Ames,  Jr.f,  Oliver  Ames,  D.  F.  Buckley*,  J.  F.  Burke*,  E.  M. 

Carrt,  S.  S.  Early,  J.  R.  Field,  W.  E.  Goward,  A.  D.  Johnson,  H.  L.  Porter*,  E.  L.  Randallt,  G.  E. 

Shepard*.  E.  H.  White, 
'eposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

nited  States  Government  securities 
and  fully  guaranteed  obligations    . 

ther  public  funds,  bonds  and  notes 

ailroad  bonds  and  notes 

treet  railway  bonds 

oston  Terminal  Co.  bonds 

elephone  company  bonds 

as,  electric  and  water  company 
bonds  .... 

ank  and  trust  company  stocks 

scurities  acquired  for  debts     . 

oans  on  real  estate 

oans  on  personal  security 

ank  building  (est.  val.,  $50,000) 

-eal  estate  by  foreclosure,  (assessed 
value,  $232,885) 

axes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

>ue  from  Mutual  Savings  Central 
Fund,  Inc. 

>eposit  Insurance  Fund 

>ue  from  banks  and  trust  companies 

'ash  and  cash  items 

Total  Assets  . 


$1,185,625  00 

106,915  41 

580,827  14 

46,669  64 

25,937  50 

60,258  50 

151,901  57 
145,185  35 

849  80 
921,977  09 

300  00 
16,000  00 

264,504  99 

509  09 

4,790  20 

7,733  93 

60,524  40 

2,374  01 


$3,582,883  62 


Liabilities 

Deposits     (3,664    accounts,    average, 

$854-10) $3,129,405  15 

Surplus : — 

a.  Guaranty   fund    (7.88%    of  de- 
posits) ....  230,812  87 
b.  Profit  and  loss  ....           218,639   11 
Interest    and      rents,     less     current 

expenses       .....  4,019  68 

Other  liabilities        ....  6  81 


Total  Liabilities 


$3,582,883  62 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paidfor  .  .  .        $3,023.57       $7,145.81       $1,200.00  $218.81 

Cost  per  $1,000  of  assets         .  .84  1.99  .34  .06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $135,924.30. 


P.D.  8,  Part  I. 


Other 
Expenses 
$2,509.07 
.70 


Total 

$14,097.26 
3.93 
2.75 


Rates  on  Investments  and  Loans  (Average  on  All,  4.20%). 

874  real  estate  loans,  averaging  $2,465.18  (average  rate,  5.49%);  5%,  $20,200;  5^%, 

1  personal  loan,  averaging  $300  (average  rate,  5.50%);  5^%,  $300. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.68%). 
Number  of  loans  not  over  $3,000  each,  282,  amounting  to  $432,110.91. 
26  real  estate  loans  made  during  year,  amounting  to  $53,625. 


,777. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1J4% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  2,387,  amounting  to  (accounts  opened  199) 

Number  of  withdrawals  during  year,  3,543,  amounting  to  (accounts  closed  201) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  2) 


$38,443  99 

38,332  30 

264,250  79 

$341,027  08 
360,953  17 

$19,926  09 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$440,000  U.  S.  Treas.  Bonds  2%s 
138,000  U.  S.  Treas.  Bonds  2^s 
120,000  U.  S.  Treas.  Bonds  3s 
175,000  U.  S.  Treas.  Bonds  3^s 
95,000  U.  S.  Treas.  Bonds  3%s 
200,000  U.  S.  Treas.  Bonds  4s 
8,000  U.  S.  Treas.  Bonds  4^s 
1,500  Home       Owners'       Loan 

Corp.  Bonds  2J4s 
8,125  Home       Owners'       Loan 
Corp.  Bonds  3s 
25,000  Boston  3^s 
30,000  Kansas  City,  Mo.  3s 
25,000  Los  Angeles,  Cal.  3^s 
25,000  Medford  2}£s 

Railroad  Bonds 

$25,000  Atch.,  Top.  ,&  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
25,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  3^s 
10,000  Boston  &  Albany  4J^s 
10,000  Boston  &  Maine  43^s 
40,000  Boston  &  Maine  5s 
25,000  C,  B.  &  Q.  4s 


Pqi*    VflJllP 

$25,000  Central  Pacific  4s 
25,000  Chesapeake  &  Ohio  33^s 
25,000  Great  Northern  3 Ms 
10,000  Great  Northern  4s 
20,000  Great  Northern  4J^s 
20,000  Illinois  Central  4s 
35,000  Indiana,  111.  &  Iowa  4s 
25,000  Louis.  &  Nashville  4s 
25,000  N.  Y.  C.  5s 
25,000  No.  Pacific  6s 
20,000  Pennsylvania  3%s 
25,000  Pennsylvania  4^s 
10,000  Pennsylvania  5s 
25,000  Pitts.,   Cinn.,   Chi.  &  St. 

L.  4^s 
25,000  So.  Pacific  4s 
25,000  Southern  Ry.  5s 
25,000  Union  Pacific  4s 
25,000  Virginian  Ry.  3Ms 
Street  Railway  Bonds 

$50,000  Boston  Elevated  4^s 
Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3Hs 
Telephone  Company  Bonds 

$30,000  Bell  Tel.  Co.  of  Penn.  5s 
31,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Central    Me.    Pow.    Co. 

sy2s 

25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4>^s 
10,000  Pacific  Gas  &  El.  Co.  3Ms 
25,000  Public     Service     Co.     of 

N.  H.  3%s 
15,000  Savannah  El.  &  Pow.  Co. 

5s 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 
15,000  Wisconsin     Mich.     Pow. 

Co.  3%s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 


Bank  Stocks 

Shs. 

1,584  First  Nl.  Bk.,  Boston 

350  Nl.  Rockland  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 

100  State  Street  Tr.  Co.,  Boston 


EVERETT  —  EVERETT  SAVINGS  BANK 

Incorporated  March  1,  1889.     Number  of  corporators,  36 


Edgar  A.  Cate,  President 

Francis  R.  Henderson,  Clerk  of  the  Corporation 


Sara  E.  Dresser,  Treasurer 

Stanley  R.  Gardiner,  Assistant  Treasure* 


Board  of  Trustees:  J.  B.  Brown,  J.  J.  Cannell*,  W.  H.  Cannell,  E.  A.  Cartert,  E.  A.  Cate*.  W.  O.  Chace 
Sara  E.  Dresser,  William  Ferguson,  F.  R.  Henderson,  J.  W.  Holmes,  W.  P.  Lombard,  W.  C.  Lyford 
H.  K.  Macdonald,  R.  T.  Mooneyt,  E.  W.  Myers*,  J.  W.  Philbrick*,  K.  P.  Sargentf,  J.  H.  Shillady. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15 
Business  hours:  9  a.m.  to  3  p.m. ;  except  Wednesdays,  9  a.m.  to  12  m. ;  Saturdays,  9  a.m.  to  2  p.m.  and  7  to  9  p.m 


*  Board  of  Investment. 


t  Auditing  Committee. 


\D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

rnited  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

railroad  bonds  and  notes 

treet  railway  bonds 

loston  Terminal  Co.  bonds 

'elephone  company  bonds 

[as,    electric    and    water    company 
bonds  .... 

lank  and  trust  company  stocks 

oans  on  real  estate 

oans  on  personal  security 

ank  building  (est  val.,  8160,000) 

urniture  and  fixtures 

eal  estate  bv  foreclosure,  etc.   (.as- 
sessed value,  $337,675) 

'axes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

>ue   from   Mutual   Savings   Central 
Fund,  Inc. 

>eposit  Insurance  Fund 

>ue  from  banks  and  trust  companies 

'ash  and  cash  items 

'ther  assets 


$819,325  00 

301, 7S1   31 

42(1,508  21 

8,000  00 

24,500  00 

4,987  50 

405,567  50 

00,175  00 

2,509,510  42 

48,068  00 

145,000  00 
16,000  00 

286,818  41 

7,564  60 

6,243  75 

13,056  35 

456,409  53 

27,112  65 

2,434  45 


Total  Assets 


.     $5,569,062  68 


Liabilities 

Deposits    (15,713   accounts,   average 

$320.52)      .  .  . 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (/,.69%    of  de 

posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


75 


,036,388  39 
114,152  25 


241,850  00 
169,343  09 

1,891  46 
135  24 

5,302  25 


Total  Liabilities 


$5,569,062  68 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

mount  paid  for  .  .  .        $4,554.57     $19,605.00  $3,000.00       $1,738.90 

!ost  per  $1,000  of  assets        .  _        .82  3.52  .54  .31 

'ost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  ... 

[ross  income  received  during  the  year,  $199,498.93. 


Other 
Expenses 
$7,576.79 
1.36 


Total 

$36,475.26 
6.55 
5.19 


Rates  on  Investments  and  Loans  (Average  on  All,  4.04%) 


85  real  estate  loans,  averaging  $4,289.76  (average  rate,  4.89%) ;  2%,  $99,150;  3%,  $144,650;  4%,  $335,962; 

4M%,  $108,480;  4^%,  $147,300;  5%,  $365,620;  5M%.  $994,437;  6%,  $313,910. 
$5  personal  loans,  averaging  $1,068.17  (average rate,  4. 18%) ;  3M%,  $17,100;  4%,  $16,650;  5%,  $11,435;  5M%, 

$228;  6%,  $2,655. 
onds,  stocks,  etc.  (average  rate  on  amount  invested,  2.99%). 
Fumber  of  loans  not  over  $3,000  each,  443,  amounting  to  $704,455.50. 
7  real  estate  loans  made  during  year,  amounting  to  $72,785. 

Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  April,  1939,  1M%  ..... 

Oct.,    1939,  1% 

fumber  of  deposits  during  year,  32,623,  amounting  to  (accounts  opened  2,131) 

lumber  of  withdrawals  during  year,  21,563,  amounting  to  (accounts  closed  1,795) . 

Net  increase  in  amount  due  depositors  (accounts  increased  336)       .... 


$58,682  32 

48,126  02 

1,461,537  94 

$1,568,346  28 

1,343,631  76 

$224,714  52 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ar  Value 

822,500  U.  S.  Treas.  Bonds  2Ms 
721,000  U.  S.  Treas.  Bonds  2  Ms 
4,000  U.  S.  Treas.  Bonds  3  Ms 
44,125  Home       Owners'       Loan 

Corp.  Bonds  lMs 
11,275  Home       Owners'       Loan 

Corp.  Bonds  234s 
18,675  Home       Owners'       Loan 

Corp.  Bonds  3s 
25,000  Brockton  .16% 
25,000  Chicopee  .30% 
25,000  Everett  .15% 
25,000  Marlborough  .30% 
25,000  Medford  .20% 
25,000  Pittsfield  .125% 
25,000  Somerville  .30% 
25,000  Taunton  .15% 
25,000  Worcester  .15% 
30,000  Adams  .30% 
20,000  Seekonk  .25% 
22,000  Boston  Met.  Dist.  2Ms 
5,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$18,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3  Ms 


$20,000  Boston  &  Albany  4Ms 

10,000  Boston  &  Maine  4Ms 

10,000  C,  B.  &  Q.  3Ms 

10,000  C,  B.  &  Q.  4s 

20,000  Central  Pacific  4s 

20,000  Chesapeake  &  Ohio  3  Ms 

15,000  Chi.    &    North    Western 
4Ms 

2,000  Chi.  &  North  Western  5s 

10,000  Great  Northern  3Ms 

20,000  Great  Northern  4Ms 

20,000  Illinois  Central  3  Ms 

22,000  Illinois  Central  4s 

2,000  Indiana,  111.  &  Iowa  4s 

30,000  Louis.  &  Nashville  4s 

4,000  Mich.     Cent.-Mich.     Air 

Line  4s 

10,000  N.  Y.  C.  &  H.  R.  3Ms 

30,000  N.  Y.  C.  &  H.  R.  4Ms 

10,000  N.  Y.,  N.  H.  &  H.  3Ms 

30,000  No.  Pacific  4Ms 

20,000  Norwich  &  Wore.  4Ms 

15,000  Old  Colony  4s 

20,000  Pennsylvania  3  Ms 

5,000  Pennsylvania  4 Ms 

15,000  Pennsylvania  4Ms 

7,000  Pennsylvania  5s 

30,000  So.  Pacific  4s 

3.000  Virginian  Ry.  3 Ms 


Railroad  Equip.  Trust  Bonds 

Par  Value 
$25,000  N.  Y.  C.  4Ms 

Street  Railway  Bonds 

$11,400  Eastern  Mass.  6s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$5,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Cape  &  Vineyard  El.  Co. 

4s 
4,000  Cent.  Hudson  Gas  &  El. 
Corp.  3Ms 
30,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
10,000  Central    Me.    Pow.    Co. 

3Ms 
20,000  Central  Me.  Pow.  Co.  4s 
10,000  Central     Vt.     Pub.     Ser. 
Corp.  3Ms 
5,000  Consumers  Pow.  Co.  3  Ms 
20,000  Consumers  Pow.  Co.  3 Ms 
3,000  Consumers  Pow.  Co.  3 Ms 
20,000  Empire  Dist.  El.  Co.  5s 
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$10,000  Hingham  Water  Co.  5s 
25,000  Indianapolis   Pow.  &   Lt. 

Co.  3sAs 
20,000  Interstate   Pub.   Ser.   Co. 

4^s 
10,000  Interstate  Pub.   Ser.   Co. 

5s 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Hs 
10,000  Marion  Reserve  Pow.  Co. 

4^s 
10,000  Narragansett  El.  Co.  3^s 


Par  Value 
$20,000  New   England    Pow.    Co. 

3^s 
20,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
10,000  N.  Y.  Edison  Co.  3J^s 
10,000  N.   Y.   State  El.   &   Gas 

Corp.  4J^s 
22,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Public     Service     Co.     of 

N.  H.  3Ms 


P.D.  8,  Part  I 

Par  Value 
$28,000  Southern    Cal.    Ed.    Co 
3^s 
30,000  Toledo  Edison  Co.  3Hs 
10,000  Westchester  Ltg.  Co.  3  Ms 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
450  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
100  Everett  Nl.  Bk. 


FAIRHAVEN  —  FAIRHAVEN  INSTITUTION  FOR  SAVINGS 

Incorporated  February  10,  1832.     Number  of  corporators,  72 


Thomas  A.  Tripp,  President 


Henry  DeW.  H.  Browne,  Clerk  of  the  Corporation 


Orrin  B.  Carpenter,  Treasure! 


Board  of  Trustees:  J.  H.  Allenf,  F.  M.  Babbitt,  H.  DeW.  H.  Browne,  O.  B.  Carpenter,  L.  LeB.  Dexter,  W.  J 
Fitzsimmons*,  R.  W.  Foster,  W.  B.  Gardnert,  J.  L.  Hiller,  D.  N.  Kelley*.  G.  B.  Luther*t,  J.  H.  C.  Marston 
L.  W.  Morton,  H.  K.  Nye,  J.  H.  Seaman*,  B.  F.  Stowell,  F.  C.  Taylor,  T.  A.  Tripp*. 

Deposits  draw  interest  from  the  last  Monday  of  each  month;  dividends  are  payable  the  last  Monday  of  April 
and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939     ' 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $8,081.85 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  ml.,  $18,612.90) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $393,255) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Other  assets   .... 


Total  Assets 


$497,275  00 

175,000  00 

379,580  00 

15,970  00 

8,875  00 

113,712  50 

232,102  59 

1,480  80 

1,949,282  81 
33,959  09 
10,000  00 

541,436  71 

2,320  57 

5,162  51 

8,349  01 

50,883  90 

3,333  15 

902  86 


$4,029,626  50 


Liabilities 

Deposits     (5,290    accounts,    average, 

$683.40) 

Surplus: — 

a.  Guaranty   fund    (6.50%    of  de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        . 


,615,195  31 


235,000  0C 

177,545  94 

1,463  71 

421  54 


Total  Liabilities 


.     $4,029,626  50 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $2,604.52       $8,727.00  $500.00 

Cost  per  $1,000  of  assets        .  .65  2.16  .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $162,463.09. 


Other 

Advertising     Expenses 

$562.63       $7,976.98 

.14  1.98 


Total 
$20,371.13 
5.05 

4.28 


Rates  on  Investments  and  Loans  (Average  on  All,  4.76%) 

876  real  estate  loans,  averaging  $2,225.21  (average  rate,  5.48%);  4J^%,  $31,772;  5K%,  $1,917,511. 

9  personal  loans,  averaging  $3,773.23  (average  rate,  4.95%);  33^%,  $1,783;  5%,  $30,000;  5V2%,  $2,176. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.77%). 
Number  of  loans  not  over  $3,000  each,  696,  amounting  to  $982,581.40. 
119  real  estate  loans  made  during  year,  amounting  to  $216,115.36. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  \\i% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  5,918,  amounting  to  (accounts  opened  413) 

Number  of  withdrawals  during  year,  4,609,  amounting  to  (accounts  closed  364) 
Net  increase  in  amount  due  depositors  (accounts  increased  49)         .    • 


$43,831  97 

44,188  37 

561,138  25 

$649,158  6i 
627,292  74' 

$21,865  8*' 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ir  Value 

;28,000  U.  S.  Treas.  Bonds  2^s 

56,000  U.  S.  Treas.  Bonds  2%s 

20,000  U.  S.  Treas.  Bonds  3s 

39,000  U.  S.  Treas.  Bonds  3^9 

30,000  U.  S.  Treas.  Bonds  3^3 

15,000  U.  S.  Treas.  Bonds  3%s 

12,000  U.  S.  Treas.  Bonds  3%s 

50,000  U.  S.  Treas.  Bonds  4s 

10,000  U.  S.  Treas.  Bonds  434s 

14,300  Federal  Farm  Mtg.  Corp. 

Bonds  3s 

22,975  Home       Owners'       Loan 
Corp.  Bonds  3s 

5,000  Arkansas  5s 

10,000  Louisiana  5s 

5,000  No.  Dakota  5J4s 

5,000  Boston  2s 

10,000  Boston  2  Ms 

2,000  Boston  4s 

5,000  Chicago,  111.  3^s 

25,000  Columbia,  S.  C.  6s 

10,000  Detroit,  Mich.  4Hs 

15,000  Fall  River  2s 

10,000  Fall  River  4s 

10,000  Los  Angeles,  Cal.  4s 

5,000  Los  Angeles,  Cal.  4%s 

6,000  Lowell  5s 

10,000  Miami,  Fla.  5s 

10,000  Montgomery,  Ala.  4^s 

10,000  San  Diego,  Cal.  4^s 

10,000  Wichita  Falls,  Tex.  4s 

12,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

10,000  Atch.,  Top.  &  S.  Fe  4s 

10,000  Atlantic  Coast  Line  4J^s 

25,000  Baltimore  &  Ohio  5s 

10,000  Bangor  &  Aroostook  4s 

10,000  Boston  &  Albany  3J^s 

10,000  Boston  &  Albany  4^s 

36,500  Boston  &  Maine  5s 

5,000  Boston,    R.    B.    &    Lynn 
4%s 


Par  Value 
$10,000  C,  B.  &  Q.  4Hs 

5,000  Cambria  &  Clearfield  4s 
15,000  Chesapeake  &  Ohio  3J4s 
15,000  Chi.    &    North    Western 

4Hs 
10,000  Chi.    &    North    Western 

4Mb 
10,000  Elgin,  Joliet  &  East.  5s 
15,000  Great  Northern  4J^s 

5,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3^s 

5,000  Louis.  &  Nashville  3 Ms 
10,000  Louis.  &  Nashville  4Hs 
15,000  New  London  North.  4s 
15,000  N.  Y.  C.  5s 
15,000  N.  Y.  C.  &  H.  R.  3^s 

5,000  N.  Y.,  Lack.  &  West.  4^s 
25,000  No.  Pacific  4^s 
25,000  Norwich  &  Wore.  4^s 
10,000  Old  Colony  5s 
23,000  Old  Colony  5^s 
15,000  Pennsylvania  4J^s 

5,000  Phila.  &  Bait.  Cent.  4s 
20,000  Providence  &  Wore.  4s 
15,000  Reading  Co.  4^s 

5,000  St.    P.    East.  Gr.  Trunk 
4^s 
10,000  Virginian  Ry.  3%s 

3,000  Washington  Co.  3^s 

Railroad  Equip.  Trust  Bonds 

$10,000  Baltimore  &  Ohio  4J^s 

Street  Railway  Bonds 

$16,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$9,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  111.  Pub.  Ser.  Co. 
3Ms 
10,000  Central  Me.  Pow.  Co.  4s 


Par  Value 
$10,000  Empire  Dist.  El.  Co.  5s 
5,000  Green    Mt.    Pow.    Corp. 

3Ms 
10,000  Interstate   Pub.   Ser.   Co. 
5s 
5,000  Kings  Co.  Ltg.  Co.  5s 
10,000  N.    Y.    State   El.   &   Gas 

Corp.  4Ks 
15,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pennsylvania  El.  Co.  5s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Public     Service     Co.     of 

N.  H.  3Ms 
5,000  Savannah  El.  &  Pow.  Co. 

5s 
4,000  Twin  State  Gas  &  El.  Co. 
5Ms 

Bank  Stocks 

Shs. 

100  Menotomy  Tr.  Co.,  Arlington 
75  Day  Tr.  Co.,  Boston 

924  First  Nl.  Bk.,  Boston 

300  Nl.  Rockland  Bk.,  Boston 

800  Nl.  Shawmut  Bk.,  Boston 
40  Second  Nl.  Bk.,  Boston 
25  State  Street  Tr.  Co.,  Boston 
75  United  States  Tr.  Co.,  Boston 

189  Harvard  Tr.  Co.,  Cambridge 

211  Nl.  Bk.  of  Fairhaven 
79  First  Nl.  Bk.,  New  Bedford 
87  Merchants      Nl.      Bk.,      New 
Bedford 

400  Newton  Tr.  Co. 
40  Pittsfield-Third  Nl.  Bk.  &  Tr. 
Co. 

300  Union  Tr.  Co.,  Springfield 

100  Bristol  Co.  Tr.  Co.,  Taunton 
75  Winchester  Tr.  Co. 

100  Hartford  Nl.   Bk.  &  Tr.   Co., 
Hartford,  Conn. 


FALL  RIVER  —  CITIZENS  SAVINGS  BANK 

Incorporated  November  15,  1851.     Number  of  corporators,  67 


hn  T.  Swift,  President 

illiam  H.  Pearse,  Clerk  of  the  Corporation 


James  D.  Dearden,  Treasurer 

John  M.  Parker,  Assistant  Treasurer 


iard  of  Trustees:  G.  R.  Ashworth,  A.  L.  Audet,  G.  W.  Bowenf,  J.  C.  Brady*,  H.  S.  R.  Buffinton,  Leeds  Bur- 
chard,  O.  M.  Cherryt,  M.  J.  Coughlin,  J.  D.  Dearden,  W.  E.  Fawcett*,  H.  F.  Grinnell*,  E.  F.  Hanify, 
J.  H.  Hathaway,  J.  H.  Holtt,  T.  J.  Hudner,  J.  H.  Mullen,  J.  E.  Osborn*,  W.  H.  Pearse,  J.  T.  Swift,  N.  F. 
Thompson,  C.  E.  Trafton*. 

sposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Monday 
of  June  and  December.     Business  hours:  8.30  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 

Assets 

aited  States  Government  securities 
and  fully  guaranteed  obligations  . 
;her  public  funds,  bonds  and  notes 
lilroad  bonds  and  notes 
reet  railway  bonds 
as,  electric  and  water  company 
bonds  .... 

ink  and  trust  company  stocks 
:curities  acquired  for  debts     . 
)ans  on  real  estate 
Jans  on  personal  security 
ink  building  (est  val.,  $300,000) 
eal  estate  by  foreclosure,  etc.   (as- 
sessed value,  $607,950) 
axes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

ue  from  Mutual  Savings   Central 
Fund,  Inc. 

eposit  Insurance  Fund 
ue  from  banks  and  trust  companies 
ash  and  cash  items 
ther  assets 

Total  Assets  . 


56,373,468 

86,890 

715,277 

82,535 

390,771 

418,675 

3,103 

6,216,056 

86,153 

160,000 


75 
02 
50 
00 

25 
30 
00 
63 
00 
00 


569,708  52 

34,944  20 

23,756  85 

35,612  58 

1,131,762  61 

54,538  06 

751  68 

$16,384,004  95 


Liabilities 

Deposits    (16,455   accounts,    average, 

$8^240) $13,861,633  41 

Christmas  and  other  club  deposits     .  56,409  00 

Surplus : — 

a  Guaranty    fund    (7.58%    of  de- 
posits) ....        1,055,298  45 

b.  Profit  and  loss  .  .  .        1,101,307  29 

Interest,  etc.,  less  current  expenses    .  244,037  90 

Discounts  unearned  .  .  .  65,318  90 


Total  Liabilities 


$16,384,004  95 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .  $42,218.85       $7,500.00 

Cost  per  $1,000  of  assets        .  2.57  .46 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $646,259.57. 


Other 

Advertising     Expenses 

$755.98     $12,896.17 

.05  .79 


Total 
$63,371. 0( 
3.8< 
3.4] 


Rates  on  Investments  and  Loans  (Average  on  All,  4.28%) 

1,056  real  estate  loans,  averaging  $5,886.42  (average  rate,  5.33%);  4^%,  $577,400;  5%,  $1,518,450;  5}4% 

$3,544,500;  6%,  $575,707. 
70  personal  loans,  averaging  $1,230.76  (average  rate,  4.31%);  3K>%,  $29,145;  4%,  $16,525;  5%,  $39,632 

6%,  $851. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.47%). 
Number  of  loans  not  over  $3,000  each,  491,  amounting  to  $820,251. 
36  real  estate  loans  made  during  year,  amounting  to  $176,550. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1938,  1M% 

June,  1939,  1M% 
Number  of  deposits  during  year,  25,031,  amounting  to  (accounts  opened  1,518) 

Number  of  withdrawals  during  year,  21,154,  amounting  to  (accounts  closed  1,309) 
Net  increase  in  amount  due  depositors  (accounts  increased  209) 


$166,438  i 

167,274  1. 

2,365,499  1 

$2,699,211  7 
2,505,781  I 

$193,430  6; 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$200,000  U.  S.  Treas.  Bonds  2s 
1,057,500  U.  S.  Treas.  Bonds  2  Ms 
1,343,000  U.  S.  Treas.  Bonds  2J^s 
907,000  U.  S.  Treas.  Bonds  3s 
373,000  U.  S.  Treas.  Bonds  3Ms 
975,000  U.  S.  Treas.  Bonds  3  Ms 
565,000  U.  S.  Treas.  Bonds  3  Ms 
245,000  U.  S.  Treas.  Bonds  3Ms 
530,000  U.  S.  Treas.  Bonds  4s 
153,000  U.  S.  Treas.  Bonds  4Ms 
10,000  U.  S.      Savings      Bonds, 

disc. 
4,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
14,125  Home      Owners'       Loan 

Corp.  Bonds  3s 
11,000  Louisiana  5s 
20,000  Boston  4s 
2,000  Boston  4Ms 
2,000  Fall  River  4Ms 
4,000  Flint,  Mich.  5s 
39,000  Lynn  4Ms 
5,000  Revere  4Ms 
4,000  Revere  4Ms 

Railroad  Bonds 

$45,000  Baltimore  &  Ohio  5s 
50,000  C,  B.  &  Q.  43^s 
50,000  Chi.    &    North    Western 
4Ms 


$100,000  Chi.    &    North    Western 

4Ms 
100,000  Chi.  &  North  Western  5s 
25,000  Elgin,  Joliet  &  East.  5s 
40,000  Illinois  Central  4s 
25,000  Illinois  Central  5s 
25,000  Louis.  &  Nashville  3 Ms 
12,500  Maine  Central  4M>s 
60,000  N.  Y.  C.  4s 
45,000  N.  Y.  C.  &  H.  R.  3J^s 
25,000  No.  Pacific  3s 
50,000  No.  Pacific  4s 
150,000  No.  Pacific  6s 
25,000  Old  Colony  4Ms 
50,000  Old  Colony  5s 
75,000  Pennsylvania  3  Ms 
39,000  Pennsylvania  4K>s 
20,000  St.  J.  &  L.  C.  5s 
25,000  St.  L.,  Peo.  &  North  W. 

5s 
50,000  So.  Pacific  4s 
25,000  Toledo     &     Ohio     Cent. 

3Ms 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4^s 
70,000  Boston  Elevated  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Central  111.  Pub.  Ser.  Co. 
3Ms 


Par  Value 

$15,000 

15,000 

50,000 
30,000 

25,000 

50,000 

50,000 

2,000 

50,000 

55,000 


Lowell  Gas  Lt.  Co.  4K- 
New  England^Pow.  C(-f 

3Ms  Ife  ***** 

N.  J.  Pow.  &  Lt/Co.  4m; 
Niagara,    Lock.    &u  Ontf 

Pow.  Co.  5s  F-  s,I 

Ohio  Pub.  Ser.  Co.  4s  ~ 
Pacific  Gas  &  El.  Co.  W 
Pacific  Gas  &  El.  Co.  6st. 
Queens   Borough   Gas  < 

El.  Co.  5s 
Southern    Cal.    Ed.    ■ 

3Ms 
Western  N.  Y.  Util.  C(^ 

5s 


Bank  Stocks 

Shs. 

250  Day  Tr.  Co.,  Boston 
4,700  First  Nl.  Bk.,  Boston 

79  Merchants  Nl.  Bk.,  Boston 
4,250  Nl.  Shawmut  Bk.,  Boston 
483  Second  Nl.  Bk.,  Boston 
260  B.  M.  C.  Durfee  Tr.  Co.,  fi| 

River 
255  Fall  River  Nl.  Bk. 
67  A'lerchants     Nl.     Bk.,     Ne 
Bedford 

500  Hartford  Nl.  Bk.  &  Tr.  Cc 
Hartford,  Conn. 


FALL  RIVER  —  FALL  RIVER  SAVINGS  BANK 

Incorporated  March  11,  1828.     Number  of  corporators,  87 


Edward  B.  Varney,  President 

Francis  O.  Lathrop,  Clerk  of  the  Corporation 


Cornelius  S.  Hawkins,  Treasurer 
George  E.  Bennett,  Assistant  Treasur. 


Board  of  Trustees:  J.  W.  Anthony,  T.  B.  Bassett*,  Jefferson  Borden,  S.  H.  Bordent,  Edward  Brayton*,  M. 
Brownt,  N.  R.  Cherry,  H.  H.  Eddy*t,  Paul  Gifford,  A.  A.  Harrison*,  C.  S.  Hawkins,  W.  H.  Jennim, 
F.  O.  Lathrop,  E.  B.  Mills,  H.  W.  Nichols,  E.  B.  Varney*,  C.  H.  Warner.     (Two  vacancies.) 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 

Business  houi-s:  8.30  a.m.  to  2  p.m. 
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STATEMENT 
Assets 

ited  Stales  Government  securities 

ml  fully  guaranteed  obligations    .      $.f 

ler  public  funds,  bonds  and  notes       \ 

lroad  bonds  and  notes 

ephone  company  bonds 

;,    electric    and    water    company 

bnds         .... 

ik  and  trust  company  stocks 

arities  acquired  for  debts     . 

,ns  on  real  estate  (less  $2,300  due 

hereon)      .  .  . 

,ns  on  personal  security 

ik  building  (est.  val.,  840,000) 

il  estate  by  foreclosure,  (assessed 

ilue,  SI  ,205,150) 

:es,  insurance,  etc.,  paid  on  mort- 

aged  properties 

3  from   Mutual   Savings   Central 

'und,  Inc. 

josit  Insurance  Fund 

5  from  banks  and  trust  companies 

h  and  cash  items 


OF  CONDITION,  OCTOBER  31,   1939 


Total  Assets  . 


,1(15,050  00 

,2(51,764  00 

,435,440  25 

584,591  25 

153,725  00 

368,368  88 

1  00 

,220,293  67 
18,935  00 
40,000  00 

,160,678  44 

23,982  99 

25,342  38 

40,687  95 

601,518  59 

26,382  78 


$18,127,668  18 


Liabilities 

Deposits    (18,404    accounts,   avcrayc, 
$889.97)      .  .  .  ... 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.58%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and   rents,  less   current   ex- 
penses ..... 
Discounts  unearned 
Other  liabilities        .... 


79 


,379,174  2.", 

2 1,9 17  00 


,244,00:',  36 
425,298  95 

10,833  23 

42,171   79 

1,239  62 


Total  Liabilities 


$18,127,668  18 


Total  Expenses  for  Year,  including  State  Taxes 


ount  paid  for  . 

t  per  $1,000  of  assets 


Other 
Expenses 
$27,082.87 
1.49 


Total 
$101,949.01 
5.62 
4.12 


State  Tax         Salaries  Rent           Advertising 

$22,356.81     $47,086.78  $4,871.84          $550.71 

1.23                 2.60  .27                    .03 

t  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
>ss  income  received  during  the  year,  $645,735.41. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.90%) 

real  estate  loans,  averaging  $5,144.23  (average  rate,  5.31%) ;  3%,  $139,000;  5%,  $499,493;  5M%,  $2,581,801. 

personal  loans,  averaging  $1,262.33  (average  rate,  5%);  5%,  $18,935. 
ds,  stocks,  etc.  (average  rate  on  amount  invested,  3.55%). 
mber  of  loans  not  over  $3,000  each,  278,  amounting  to  $435,165.50. 
real  estate  loans  made  during  year,  amounting  to  $168,900. 


Dividends,  Deposits  and  Withdrawals 

linary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
mber  of  deposits  during  year,  30,589,  amounting  to  (accounts  opened  1,882) 

mber  of  withdrawals  during  year,  21,767,  amounting  to  (accounts  closed  1,597) 
Net  increase  in  amount  due  depositors  (accounts  increased  285) 


$200,157  27 

200,985  36 

2,654,136  46 

53,055,279  09 

3,022,257  92 

$33,021  17 


SCHEDULE  OF  SECURITIES  OWNED 


■  Value 
30,000 
95,000 
30,000 
24,750 
37,200 
75,000 
25,000 
25,000 
60,000 
00,000 
16,500 
00,000 
00,000 
10,000 
00,000 
15,000 
25,000 
02,000 
25,000 
19,000 
64,000 
85,000 
20,000 
30,000 

5,000 
25,000 
50,000 
10,000 

8,000 

8,000 
25,000 
25,000 

10,000 
12,000 


Public  Funds 


U.  S.  Treas.  Bonds  2s 
U.  S.  Treas.  Bonds  2 Ms 
U.  S.  Treas.  Bonds  2  Ms 
U.  S.  Treas.  Bonds  3Ms 
U.  S.  Treas.  Bonds  3 Ms 
U.  S.  Treas.  Bonds  3 Ms 
Treas.  Bonds  3 Ms 
Treas.  Bonds  4s 
Treas.  Bonds  4Ms 


U.  S. 
U.  S. 

U.  s. 
u.  s. 


Treas.  Notes  Ms 


U.  S.  Treas.  Notes  lMs 
U.  S.  Treas.  Notes  lMs 
U.  S.  Treas.  Notes  lMs 
U.  S.  Savings  Bonds,  disc. 
Massachusetts  .75% 
Massachusetts  lMs 
Massachusetts  2s 
Massachusetts  2 Ms 
Massachusetts  2 Ms 
Massachusetts  3  Ms 
Massachusetts  3  Ms 
Massachusetts  4s 
Michigan  5 Ms 
Michigan  5 Ms 
Hampden  Co.  4s 
Hampshire  Co.  .08% 
Middlesex  Co.  .09% 
Middlesex  Co.  lMs 
Middlesex  Co.  4Ms 
Worcester  Co.  4Ms 
Attleboro  .08% 
Beverly  .08% 
Beverly  lMs 
Brockton  lMs 


Par  Value 

$2,000  Brockton  3  Ms 

8,000  Brockton  4s 
21,000  Cambridge  2Ms 

6,000  Cambridge  4s 
25,000  Des  Moines,  la.  6s 
50,000  Duluth,  Minn.  4Ms 

5,000  Gardner  lMs 

2,000  Gloucester  3 Ms 

2,000  Gloucester  4s 
19,000  Lawrence  2Ms 
20,000  Lawrence  4s 

5,000  Los  Angeles,  Cal.  '4 Ms 
20,000  Los  Angeles,  Cal.  5s 
14,000  Lynn  2s 
20,000  Lynn  3s 

5,000  Lynn  3 Ms 

8,000  Maiden  lMs 

2,000  Maiden  4s 
10,000  Maiden  4Ms 

3,000  Medford  lMs 
16,000  Medford  2s 

6,000  Medford  2 Ms 

3,000  Medford  3s 

8,000  Medford  4Ms 

4,000  Newburyport  2 Ms 

8,000  Newburyport  3 Ms 
18,000  Newton  lMs 
23,000  Newton  3Ms 

8,000  Newton  3Ms 
17,000  Newton  4s 
25,000  North  Adams  .15% 
10,000  North  Adams  3 Ms 

1,000  North  Adams  4s 
15,000  Pasadena,  Cal.  4  Ms 

5,000  Pasadena,  Cal.  4Ms 


Par  Value 

$5,000  Pasadena  Cal.  5s 
15,000  Peabody  4s 

3,000  Pittsfield  4s 
10,000  Portland,  Ore.  5s 

11,000  Quincy  2  Ms 
50,000  St.  Paul,  Minn.  5Ms 
25,000  St.  Paul,  Minn.  6s 

7,000  Salem  4s 

5,000  San  Diego,  Cal.  4Ms 
20,000  San  Diego,  Cal.  5s 
15,000  San  Francisco,  Cal.  4Ms 

4,000  Somerville  3Ms 
50,000  Springfield  .08% 
50,000  Springfield  .09% 

6,000  Springfield  2Ms 

2,000  Springfield  3s 
13,000  Springfield  3Ms 

5,000  Springfield  3 Ms 
69,000  Springfield  4s 

5,000  Taunton  4s 

3,000  Waltham  2 Ms 
25,000  Westfield  .10% 
25,000  Worcester  .08%) 
25,000  Worcester  .10% 
25,000  Worcester  .15% 
13,000  Worcester  lMs 
25,000  Worcester  3s 

4,000  Worcester  4s 

2,000  Abington  2Ms 
14,000  Acushnet  2s 

8,000  Amherst  2s 
25,000  Andover  2 Ms 

5,000  Ayer  4s 
25,000  Belmont  .08% 
16,000  Belmont  V/s 


80 

Par  Value 

$4,000  Belmont  4s 

6,000  Belmont  4Ms 

2,000  Belmont  4Ms 
10,000  Brookline  lMs 

9,000  Brookline  4Ms 

5,000  Chatham  4s 
11,000  Danvers  4s 
25,000  Dartmouth  .20% 

9,000  Dartmouth  4Ms 
12,000  Deerfield  2Ms 
10,000  Dighton  2Ms 

4,000  Douglas  4Ms 

5,000  Edgartown  4s 

5,000  Georgetown  3Ms 

7,000  Great  Barrington  2s 

6,000  Lexington  4s 
17,000  Marblehead  lMs 

5,000  Marblehead  4s 
10,000  Marshfield  3Ms 
10,000  Methuen  2s 

1,000  Methuen  3  Ms 

9,000  Methuen  4s 
50,000  Millis  .10% 
10,000  Natick  4s 

3,000  Northborough  3Ms 
10,000  Northbridge  3s 

3,000  Paxton  4s 

8,000  Pembroke  4s 

4,000  Rockland  2s 

8,000  Salisbury  lMs 

5,000  Saugus  3 Ms 
10,000  Scituate  3Ms 

6,000  Shirley  2Ms 
50,000  Somerset  .10% 
35,000  Somerset  4s 
23,000  So.  Hadley  4s 

5,000  Sterling  3K>s 

9,000  Swansea  4s 

2,000  Templeton  3Ms 

5,000  Walpole  3Ms 

2,000  Ware  4Ms 

3,000  Watertown4s 

8,000  Wayland  3 Ms 
18,000  Wellesley  4s 
15,000  Weston  3Ms 
12,000  West  Springfield  4Ms 
10,000  Whitman  4s 
25,000  Winchendon  .15% 

9,000  Winchester  4s 
25,000  Winthrop  .09% 
10,000  Wrentham  2Ms 
10,000  Sudbury  (W.  D.)  2Ms 

Railroad  Bonds 

$50,000  Allegheny  Valley  4s 
190,000  Atch.,  Top.  &  S.  Fe  4s 
65,000  Atlantic  Coast  Line  4s 
25,000  Baltimore  &  Ohio  4s 
75,000  Baltimore  &  Ohio  5s 


Par  Value 
$50,000  Boston  &  Albany  4 Ms 

65,000  Boston  &  Albany  5s 
100,000  Boston  &  Maine  4Ms 
50,000  C,  B.  &  Q.  3Ms 
50,000  C.,  B.  &  Q.  4s 
100,000  Central  R.R.  of  N.  J.  5s 
100,000  Chesapeake  &  Ohio  4s 
100,000  Chi.,  Mil.  &  St.  Paul  4Ms 
50,000  Chi.    &    North    Western 

4Ms 
50,000  Cleveland  &  Pitts.  4Ms 
90,000  Delaware  &  Hudson  4s 
50,000  Great  Northern  4s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
160,000  Illinois  Central  4s 
65,000  Illinois  Central  5s 
100,000  Lehigh  Valley  Ry.  4Ms 
200,000  Louis.  &  Nashville  4Ms 
75,000  Morris  &  Essex  3 Ms 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
65,000  N.  Y.  C.  5s 
50,000  N.  Y.  C.  &  H.  R.  4Ms 
20,000  N.  Y.,  Lack.  &  West.  4s 
25,000  N.    Y.,    Lack.    &    West. 

4Ms 
160,000  N.  Y.,  N.  H.  &  H.  4s 
115,000  N.  Y.  &  Putnam  4s 
100,000  Norfolk  &  Western  4s 
50,000  No.  Pacific  4s 
100,000  No.  Pacific  6s 
50,000  Old  Colony  5s 
53,000  Old  Colony  5Ms 
49,000  Oregon  Short  Line  5s 
25,000  Pennsylvania  4s 
50,000  Pennsylvania  4Ms 
50,000  Pennsylvania  5s 
18,000  Phila.,  Bait.  &  Wash.  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
100,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
150,000  St.  J.  &  L.  C.  5s 
100,000  St.  L.F  Peo.  &  North  W. 

5s 
75,000  San  Fran.  &  San  J.  Val.  5s 
200,000  Scioto  Val.  &  N.  E.  4s 
100,000  So.  Pacific  4s 
100,000  Union  Pacific  4s 
150,000  Union  Pacific  5s 
100,000  Virginian  Ry.  3Ms 


Railroad  Equip.  Trust  Bonds 

$10,000  Chi.    &    North   Western 
4Ms 
10,000  Illinois  Central  4Ms 
42,000  N.  Y.  C.  4Ms 
25,000  Reading  Co.  4Ms 
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Telephone  Company  Bonds 

Pot*  "Vgllip 

$125,000  Bell  Tel.  Co.  of  Penn.  5s 
75,000  111.  Bell  Tel.  Co.  3  Ms 
132,000  N.  E.  Tel.  &  Tel.  Co.  5s 
103,000  N.  Y.  Tel.  Co.  4Ms 
62,000  Pacific  Tel.   &  Tel.  Co. 

3Ms 
90,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Boston  Edison  Co.  3  Ms 
50,000  Brooklyn  Ed.  Co.  3  Ms 
50,000  Cent.  Hudson  Gas  &  El. 

Corp.  3Ms 
44,000  Cleveland    El.    111.    Co. 

3Ms 
50,000  Consol.  Gas  Co.  of  Balti- 
more City  4  Ms 
100,000  Consumers  Pow.  Co.  3Ms 
51,000  Detroit  Edison  Co.  4s 
100,000  Duquesne  Lt.  Co.  3Ms 
25,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3Ms 
50,000  N.  Y.  Edison  Co.  3Ms 
100,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
49,000  Niagara  Falls  Pow.  Co. 

3Ms 
50,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Public    Service    Co.     of 

N.  H.  3Ms 
10,000  Salmon  River  Pow.  Co. 

5s 
69,000  Syracuse  Gas  Co.  5s 
31,000  Syracuse  Ltg.  Co.  5s 
50,000  West  Penn  Pow.  Co.  3  Ms 
87,000  Western  N.  Y.  Util.  Co. 

5s 
38,000  Wisconsin  Gas  &  El.  Co. 

3Ms 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
2,000  First  Nl.  Bk.,  Boston 

99  Nl.  Rockland  Bk.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
1,000  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
250  B.  M.  C.  Durfee  Tr.  Co.,  Fall 
River 
86  Fall  River  Nl.  Bk. 
233  Merchants     Nl.     Bk.,     New 
Bedford 


FALL  RIVER  —  FALL  RIVER  FIVE  CENTS  SAVINGS  BANRi 

Incorporated  April  10,  1855.     Number  of  corporators,  58 


Charles  L.  Holmes,  President 

Everett  N.  Slade,  Clerk  of  the  Corporation 


Frederick  W.  Watts,  Treasurer 
George  R.  Dodge,  Assistant  Treasure, 


Board  of  Trustees:  F.  T.  Albro,  J.  C.  Batchelder*,  Spencer  Borden,  James  Burlington,  James  Buffington,  Jr 
A.  T.  Buffinton,  A.  P.  Davol*t,  C.  D.  Davolf,  Nathan  Durfee*,  R.  K.  Hawes*,  C.  C.  Holmes,  C.  I 
Holmes*,  L.  P.  Holmest,  Prescott  Jennings,  T.  E.  Lahey,  A.  A.  Mills,  E.  N.  Sladet,  G.  C.  H.  Smitl, 
R.  M.  Thompson,  F.  W.  Watts,  M.  F.  Welsh,  P.  M.  Wheeler*. 


Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  10  and  Decembf 

10.     Business  hours:  9  a.m.  to  2  p.m. 


'For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Dthor  public  funds,  bonds  and  notes 

(lailroad  bonds  and  notes 

street  railway  bonds 

3oston  Terminal  Co.  bonds 

relephone  company  bonds 

3as,    electric    and    water    company 
bonds  .... 

3ank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

jOans  on  real  estate 

jOans  on  personal  security 

Bank  building  (est.  val.,  $225,000) 

furniture  and  fixtures 

ileal  estate  by  foreclosure,  etc.   (as 
sessed  value,  $862,650) 

raxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

?ash 

)ther  assets  .... 


{4,854,718  75 

498,462  30 

1,583,029  40 

117,000  00 

49,875  00 

81,000  00 

356,887  50 

305,634  75 

3  00 

3,356,187  00 

42,163  82 

85,000  00 

11,253  94 

901,418  18 

6,037  24 

17,947  71 

35,181  79 

758,106  25 

41,220  02 

1,058  34 


Total  Assets  . 


.  $13,102,184  99 


Liabilities 

Deposits  (27,813  accounts,  average, 
$414-10)     .         .  .         .  $11 

Christmas  and  other  club  deposits  . 
Surplus: — 

a.  Guaranty   fund    (6.97%    of  de- 

posits) 

b.  Profit  and  loss 
Interest 

Discounts  unearned 
Other  liabilities 


81 


517,361   72 
25,996  25 


805,000  00 

518,848  07 

186,417  54 

44,303  70 

4,257  71 


Total  Liabilities 


$13,102,184  99 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .          .      $11,345.88     $43,045.65  $6,000.00       $1,943.03 

^ost  per  $1,000  of  assets        .                    .87                 3.28  .46                    .15 

I!ost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
jross  income  received  during  the  year,  $435,432.68. 


Other 
Expenses 
$10,350.15 
.79 


Total 

$72,684.71 
5.55 
4.22 


Rates  on  Investments  and  Loans  (Average  on  All,  3.71%) 
\43  real  estate  loans,  averaging  $6,180.82  (average  rate,  4.87%);  3%,  $210,400;  4%,  $517,090;  4^%, 

5%,  $269,375;  bV2%,  $1,622,897;  6%,  $48,250. 
39  personal  loans,  averaging  $1,081.12  (average  rate,  4.19%);  33^%,  $25,109;  5%,  $10,211;  5^%, 

6%,  $260. 
ionds,  stocks,  etc.  (average  rate  on  amount  invested,  3.20%). 
dumber  of  loans  not  over  $3,000  each,  322,  amounting  to  $512,170.82. 
.4  real  estate  loans  made  during  year,  amounting  to  $44,250. 


,175; 
,583; 


Dividends,  Deposits  and  Withdrawals 

Drdinary  dividends  declared  during  year:  Dec,  1938,  1M%  .... 

June,  1939,  1M%  .  .  .  . 

dumber  of  deposits  during  year,  45,768,  amounting  to  (accounts  opened  2,457) 

dumber  of  withdrawals  during  year,  27,904,  amounting  to  (accounts  closed  2,183)  . 
Net  increase  in  amount  due  depositors  (accounts  increased  274) 


$137, 

138, 

2,265, 


873  58 
295  61 
318  80 


$2,541, 
2,383, 


487  99 
842  81 


$157,645  18 


SCHEDULE  OF  SECURITIES  OWNED 


3ar  Value 

$389,000 

.,770,500 

400,700 

671,000 

230,000 

200,000 

200,000 

645,000 

230,000 

34,000 

15,000 

40,875 

36,000 

100,000 

25,000 

25,000 

25,000 

1,000 

6,000 

10,000 

100,000 

9,000 

100,000 

25,000 

10,000 


Pubic  Funds 


U.  S.  Treas.  Bonds  2J^s 
U.  S.  Treas.  Bonds  2 Ms 
U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  3Ms 
U.  S.  Treas.  Bonds  3  Ms 
U.  S.  Treas.  Bonds  3%s 
U.  S.  Treas.  Bonds  3 Ms 
U.  S.  Treas.  Bonds  4s 
U.  S.  Treas.  Bonds  4Ms 
U.  S.  Treas.  Notes  lMs 
U.     S.     Savings    Bonds, 

disc. 
Home      Owners'      Loan 

Corp.  Bonds  3s 
Massachusetts  4s 
Middlesex  Co.  .09% 
Brockton  .15% 
Fall  River  2 Ms 
Gloucester  4s 
Melrose  4s 
Newton  3Hs 
Somerville  3Hs 
Springfield  .09% 
Taunton  4s 
Worcester  .09% 
Natick  .20% 
Plymouth  4s 


Pur  'Vjiliip 

$3,000  Reading  4s 

25,000  Boston  Met.  Dist.  23^s 

Railroad  Bonds 

$65,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Boston  &  Albany  4Ms 

6,000  Carth.  &  Adiron.  4s 
25,000  Central  R.R.  of  N.  J.  5s 
75,000  Chesapeake  &  Ohio  3Hs 
25,000  Chi.    &    North    Western 
4Ms 

125,000  Chi.  &  North  Western  5s 
25,000  Cleve.  Short  Line  4Hs 
10,000  Columbus  &  Hock.  Val. 

4s 
25,000  Delaware  &  Hudson  4s 

180,000  Har.  Riv.  &  Pt.  Ches.  4s 

265,000  Illinois  Central  4s 
41,000  Lexington  &  Eastern  5s 
25,000  Louis.  &  Nashville  4s 
25,000  Louis.   &  Nashville  43^s 
43,000  N.  Y.  C.  5s 
50,000  N.  Y.  C.  &  H.  R.  4^s 
70,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  N.  Y.  &  Putnam  4s 
11,000  No.  Pacific  4s 
50,000  No.  Pacific  6s 


Par  Value 

$50,000 

10,000 

72,000 

25,000 

135,000 

5,000 

15,000 
50,000 

115,000 

40,000 
20,000 
16,000 

39,000 
25,000 
50,000 


Old  Colony  5s 
Old  Colony  5^s 
Oregon  Short  Line  5s 
Pennsylvania  4Ms 
Pennsylvania  5s 
Phila.,    Bait.    &    Wash. 

4Ms 
Phila.,  Bait.  &  Wash.  5s 
Pitts.,  Cinn.,  Chi.  &  St. 

L   5s 
Pitts.,   Lake  Erie  &  W. 

Va.  4s 
Portland  Terminal  4s 
St.  J.  &  L.  C.  5s 
St.  L.,  Peo.  &  North  W. 

5s 
So.  Pacific  4s 
Union  Pacific  4s 
Virginian  Ry.  3  Ms 


Railroad  Equip.  Trust  Bonds 

$15,000  Chi.    &    North    Western 
4^s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  4J^s 
87,000  Boston  Elevated  5s 
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Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3J^s 
Telephone  Company  Bonds 

$50,000  Bell  Tel.  Co.  of  Penn.  5s 
31,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Central    Me.    Pow.    Co. 
3^s 
2,000  Cleveland    El.     111.     Co. 
3^s 
25,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3J^s 
35,000  Empire  Dist.  E' .  Co.  5s 
25,000  Fall    River   El.    Lt.    Co. 
3Vss 


Par  Value 
$25,000  Narragansett  El.  Co.  3Hs 
25,000  New  England  Pow.  Co. 

3  Ms 
65,000  Pacific    Gas    &    El.    Co. 

3^€s 
15,000  Pacific  Gas  &  El.  Co.  4s 
11,000  Pacific  Lt.  &  Pow.  Co.  5s 
10,000  Public     Service     Co.     of 

N.  H.  3Ms 
11,000  Queens   Borough   Gas   & 

El.  Co.  5s 
15,000  Salmon  River  Pow.   Co. 

5s 
50,000  Southern    Cal.    Ed.    Co. 

3  Ms 
25,000  Twin  State  Gas  &  El.  Co. 

5V2s 


Par  Value 

$5,000  Wisconsin       Pub 
Corp.  4s 
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Ser. 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
1,500  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
1,300  Nl.  Shawmut  Bk.,  Boston 
225  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
375  Webster    &    Atlas    Nl.    Bk., 

Boston 
132  B.  M.  C.  Durfee  Tr.  Co.,  Fall 

River 
100  Fall  River  Nl.  Bk. 
250  Merchants     Nl.     Bk.,     New 
Bedford 


FALL  RIVER  —  UNION  SAVINGS  BANK 

Incorporated  April  24,  1869.     Number  of  corporators,  36 
Adam  W.  GifTord,  President  James  P.  Hart,  Treasurer 

William  E.  Fuller,  Clerk  of  the  Corporation  Ernest  L.  Peirce,  Assistant  Treasurer 

Board  of  Trustees:  J.  F.  Beckett*,  H.  H.  Bodge,  Israel  Byraton*,  Edmond  Cote,  W.  E.  Fullert,  A.  W.  Gifford*, 
C.  McL.  Hadleyt,  F.  L.  Hanson,  J.  P.  Hart,  M.  T.  Hudner,  E.  L.  Peirce,  C.  C.  Rounsevilie*,  C.  P.  Ryan, 
H.  P.  Sawyer,  A.  H.  Skinner*f.      (One  vacancy.) 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  19  and  November  19. 

Business  hours:  9  a.m.  to  2  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $200,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,096,975) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  . 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  . 

Total  Assets  . 


$2,186,060  50 

225,315  00 

751,501  75 

58,375  00 

49,743  75 

200,114  50 

134,481  25 

26,338  52 

4.560,669  41 

89,111  39 

163,000  00 

2,900  00 

1,486,610  05 

124,725  80 

16,579  70 

24,008  35 

359,475  56 

23,805  32 

3,052  00 

$10,485,867  85 


Liabilities 

Deposits    (14,306   accounts,    average, 

$666.52)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    (5.95%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  less   current    expenses    and 
taxes  ..... 

Discounts  unearned 
Other  liabilities        .... 


,535,371  45 

78,844  50 


572,400  00 
129,387  21 

139,407  61 

30,017  62 

439  46 


Total  Liabilities 


$10,485,867  85 


Total  Expenses  for  Year,  Including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for  .  .  .        $2,441.12     $33,958.50       $6,535.16       $3,060.12     $13,154.66       $59,149.^6 

Cost  per  $1,000  of  assets        .  .23  3.24  .62  .29  1.26  5.64 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .......  -±./9 

Gross  income  received  during  the  year,  $350,454.32. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.31%) 

936  real  estate  loans,  averaging  $4,872.51  (average  rate,  5.27%);  1%,  $7,950;  2%,  $57,200;  3%,  $15,160;  3J4%. 
$5,000;  4%,  $264,988;  4K%,  $114,400;  5%,  $1,004,850;  5J4%,  $12,400;  5)4%,  $2,508,348;  5%%, 
$84,000;  6%,  $486,373.  _ 

139  personal  loans,  averaging  $641.09  (average  rate,  4.38%);  3V2%,  $48,437;  4%,  $840;  4V2%,  $4,000;  5%, 
$15,573;  6%,  $20,261. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.11%). 

Number  of  loans  not  over  $3,000  each,  553,  amounting  to  $785,442.67. 

34  real  estate  loans  made  during  year,  amounting  to  $145,175. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  1M% 

May,  1939,  l%% 

Number  of  deposits  during  year,  28,098,  amounting  to  (accounts  opened  1,813) 

Number  of  withdrawals  during  year,  20,576,  amounting  to  (accounts  closed  1,360) . 

Net  increase  in  amount  due  depositors  (accounts  increased  453)       .... 


$114,034  36 

114,249  51  | 

1,849,020  09  •' 

$2,077,303  96 J 

1,951,327  02 

$125,976  94 
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SCHEDULE  OF  SECURITIES  OWNED 


Pur  Valui 
825,000 

210,000 

747,000 

275,000 

375,000 

80,000 

175,000 

11,000 

65,000 

100,000 

10,000 

17,950 

25,000 

10,000 

25,000 

10,000 

5,000 

5,000 

2,000 

1,000 

4,000 

15,000 

10,000 

7,000 

25,000 

15,000 

25,000 

15,000 

25,000 


Public  Funds 


U.  S.  Treas.  Bonds  2s 

U.  S.  Treas.  Bonds  2^S 
U.  S.  Treas.  Bonds  2%s 
U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  3Ks 
U.  S.  Treas.  Bonds  3  Ms 
U.  S.  Treas.  Bonds  3%s 
U.  S.  Treas.  Notes  l^s 
U.  S.  Treas.  Notes  lj^s 
U.  S.  Treas.  Notes  l^s 
U.  S.  Savings  Bonds,  disc. 
Home       Owners'       Loan 

Corp.  Bonds  3s 
Brockton  Is 
Everett  lMs 
Fall  River  .30% 
Fall  River  2s 
Fall  River  2Ms 
Fall  River  2%s 
Fall  River  4Ms 
Fall  River  4^s 
Maiden  2s 
Medford  l^s 
Medford  2K-s 
New  Bedford  4s 
Peabody  .35% 
Woburn  .40% 
Dartmouth  .20% 
So.  Hadley  .25% 
Somerset  4s 


Railroad  Bonds 

Par  Value 
$10,000  Alleghcnv  Valley  4s 
50,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  5s 
69,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4^s 
52,000  Boston  &  Maine  5s 
20,000  Chi.,  Ind.  &  South.  4s 
51,500  Chi.  &  North  Western  5s 
20,000  Delaware  &  Hudson  4s 
29,000  Mil.,  Sparta  &  Northw.4s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
50,000  N.  Y.  C.  5s 
75,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Pacific  6s 
100,000  Pennsylvania  4}£s 
70,000  Pennsylvania  4  Ms 
40,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
52,000  St.  L.,  Peo.  &  North  W. 

58 

20,000  Union  Pacific  5s 
10,000  Virginian  Ry.  3 Ms 

Street  Railway  Bonds 

$28,000  Boston  Elevated  4Ms 
30,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$25,000  N.  E.    Tel.    &    Tel.    Co. 
4Ms 


Par  Value 
$25,000    N.  E.  'I'd.  &    I'd.  Co.  ;,s 

Gas,    Electric  and   Water  Com- 
pany Bonds 

$25,000  Cleveland  El.  111.  Co.  3^8 
5,000  Detroit  Edison  Co.  4s 
10,000  N.  Y.  Pow.  &  Lt.  Corp. 

4  Ms 
15,000  Niagara     Lock.     &    Ont. 
Pow.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  3  Ms 
50,000  Pacific  Gas  &  El.  Co.  6s 
42,000  Pacific  Lt.  &  Pow.  Co.  5s 
5,000  Rochester     Gas     &     El. 

Corp.  3  Ms 
1,000  Rochester     Gas      &     El. 
Corp.  3Ms 
40,000  Southern    Cal.    Ed.    Co. 
3Ms 

Bank  Stocks 

Shs. 

200  Dav  Tr.  Co.,  Boston 

800  First  Nl.  Bk.,  Boston 

800  Nl.  Shawmut  Bk.,  Boston 

105  B.  M.  C.  Durfee  Tr.  Co.,    Fall 

River 
109  Fall  River  Nl.  Bk. 


FITCHBURG  —  FITCHBURG  SAVINGS  BANK 

Incorporated  February  12,  1846.     Number  of  corporators,  49 


Michael  F.  Dunn,  President 

Ebenezer  Bailey,  Clerk  of  the  Corporation 


Arthur  H.  Brown,  Treasurer 

Joseph  H.  Kibling,  Assistant  Treasurer 


Board  of  Trustees:  W.  B.  Adams,  J.  B.  Aubuchon*,  Ebenezer  Bailey,  C.  E.  Barron,  A.  H.  Brown,  Richard 
Bullock*,  Douglas  Crocker*,  M.  F.  Dunn*,  Morris  Falk,  F.  H.  Foss,  T.  J.  Godley,  Andrew  Hannula, 
Norman  Harrower,  J.  H.  Kibling,  F.  H.  Lane,  R.  B.  Lowe*,  F.  W.  Lyman,  A.  H.  Meyerf,  G.  L.  Par- 
mentert,  G.  R.  Peabody,  W.  E.  Putney,  R.  W.  Robbins,  M.  J.  Shea,  H.  K.  Simonds,  B.  A.  Wade*,  Frederick 
Wallace,  G.  R.  Wallace,  T.  K.  Waref,  Alfred  Woollacott. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1,  April  1, 
July  1,  and  October  1.     Business  hours:  8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,840  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  ml.,  $200,000) 
Real  estate  by  foreclosure,   (assessed 

value,  $550,635) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


51,999,225  00 

173,760  00 

595,625  00 

48,460  00 

85,000  00 

403,625  00 

421,530  00 

6,010  83 

7,778,128  01 
166,259  12 
145,000  00 

686,280  39 

62,537  37 

19,322  00 

28,371  42 

177,128  11 

49,580  42 


$12,845,842  67 


Liabilities 

Deposits    (14,572   accounts,   average, 

$791.93)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus : — 

a.  Guaranty   fund    (7.24%    of  de- 

posits) 

b.  Profit  and  loss 
Interest 

Discounts  unearned 
Other  liabilities 


$11,540,078  39 
97,269  00 


843,010  00 

325,488  43 

39,819  38 

151  09 

26  38 


Total  Liabilities 


$12,845,842  67 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .          .        $4,136.95     $30,055.73  $1,500.00       $3,371.77 

Cost  per  $1,000  of  assets         .                    .32                 2.34  .12                    .26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $443,426.59. 


Other 
Expenses 
;13,135.91 
1.02 


Total 
$52,200 .  36 
4.06 
3.62 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.02%) 


1,048  real  estate  loans,  averaging  $7,421.87  (average  rate,  4.38%) ;  2%,  $296,460;  3%,  $964,533;  3M%,  $581,250; 

4%,  $1,157,085;  4M%,  $165,850;  4%%,  $97,500;  5%,  $4,247,576;  5M%,  $70,000;  5M%,  $115,793; 

6%,  $82,080. 
67  personal  loans,  averaging  $2,481.47  (average  rate,  5.51%);  4%,  $5,000;  5%,  $71,305;  6%,  $89,953. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.20%). 
Number  of  loans  not  over  $3,000  each,  737,  amounting  to  $1,053,825.12. 
94  real  estate  loans  made  during  year,  amounting  to  $366,240. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  %%  .... 

April,  1939,  %%  . 

July,    1939,  %%  . 

Oct.,    1939,  ys%  . 
Number  of  deposits  during  year,  20,889,  amounting  to  (accounts  opened  1,184) 

Number  of  withdrawals  during  year,  17,419,  amounting  to  (accounts  closed  1,179) 
Net  increase  in  amount  due  depositors  (accounts  increased  5) 


$70,420  37 

70,908  40 

71,068  46 

71,223  06 

1,799,452  39 

$2,083,072  68 

1,971,833  79 

$111,238  89 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$250,000  U.  S.  Treas.  Bonds  2Ms 
107,450  U.  S.  Treas.  Bonds  2  Ms 
420,000  U.  S.  Treas.  Bonds  3s 
200,000  U.  S.  Treas.  Bonds  3Ms 
321,000  U.  S.  Treas.  Bonds  3 Ms 
425,000  U.  S.  Treas.  Bonds  3  Ms 
136,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Notes  lMs 
60,000  U.  S.  Treas.  Notes  2s 
29,775  Home       Owners'       Loan 

Corp.  Bonds  3s 
25,000  Cambridge  .15% 
1,000  Cambridge  3  Ms 
15,000  Lawrence  4s 
25,000  Lynn  .15% 
25,000  Medford  .17% 
25,000  Montague  .40% 
25,000  Plymouth  .10% 
25,000  Rockport  .35% 
8,000  West  Springfield  4 Ms 

Railroad  Bonds 

$12,500  Baltimore  &  Ohio  5s 
31,000  Boston  &  Albany  4Ms 

178,000  Boston  &  Maine  5s 
28,000  Chi.    &    North    Western 

4  Ms 
25,000  Delaware  &  Hudson  4s 
25,000  Great  Northern  4s 
25,000  Great  Northern  4Ms 
25,000  Illinois  Central  3 Ms 
25,000  Louis.  &  Nashville  3Ms 


^PflT*    if  9,1  IIP 

$25,000  Maine  Central  4Ms 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
25,000  New  England  4s 
75,000  N.  Y.  C.  4Ms 
50,000  N.  Y.,  N.  H.  &  H.  3Ms 
25,000  No.  Pacific  4Ms 
10,000  Norwich  &  Wore.  4Ms 

5,000  Old  Colony  4s 
25,000  Pennsylvania  3 Ms 
25,000  Pennsylvania  4 Ms 
25,000  Virginian  Ry.  3 Ms 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3 Ms 

Telephone  Company  Bonds 

$25,000  Pacific    Tel.    &   Tel.    Co. 

3  Ms 
25,000  Southwest.  Bell  Tel.  Co. 

3s 
35,000  Southwest.  Bell  Tel.  Co. 

3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Atlantic  City  El.  Co.  3Ms 
20,000  Bangor     Hydro-El.     Co. 
3Ms 
5,000  Cent.  Hudson  Gas.  &  El. 
Corp.  3Ms 
25,000  Central  111.  Pub.  Ser.  Co. 
3Ms 


$5,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
25,000  Conn.    River    Pow.    Co. 

3Ms 
10,000  Consumers  Pow.  Co.  3  Ms 
53,000  Detroit  Edison  Co.  4s 
15,000  Duquesne  Lt.  Co.  3Ms 
28,000  Narragansett  El.  Co.  3 Ms 
25,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
25,000  Pacific  Gas  &  El.  Co.  3  Ms 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Philadelphia  El.  Co.  3  Ms 
11,000  Rochester     Gas     &     El. 

Corp.  3Ms 
25,000  Southern    Cal.    Ed.    Co. 

3Ms 
25,000  Toledo  Edison  Co.  3Ms 
26,000  Westchester  Ltg.  Co.  3  Ms 
6,000  West  Penn  Pow.  Co.  3 Ms 


Bank  Stocks 

Shs. 

1,400  First  Nl.  Bk.,  Boston 
286  Merchants  Nl.  Bk.,  Boston 
110  Nl.  Rockland  Bk.,  Boston 

3,000  Nl.  Shawmut  Bk.,  Boston 
316  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
100  Springfield  S.  D.  &  Tr.  Co. 

15  Townsend  Nl.  Bk. 
250  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


FITCHBURG  —  WORCESTER  NORTH  SAVINGS  INSTITUTION 

Incorporated  May  26,  1868.     Number  of  corporators,  83 


Albert  C.  Brown,  President 

Alvah  M.  Levy,  Clerk  of  the  Corporation 


Wilbur  W.  Henry,  Treasurer 
Louis  S.  King,  Assistant  Treasure. 


Board  of  Trustees :  W.  E.  Aubuchon,  H.  G.  Bowen,  A.  C.  Brown*,  W.  S.  Brown*,  Bigelow  Crocker,  Harold  Cross 
L.  A.  Drury,  R.  G.  Fessenden,  R.  W.  Fisher,  J.  G.  Flynn,  A.  L.  Goodnow,  W.  C.  Goodwint,  W.  C.  Hardy 
W.  W.  Henry,  E.  F.  Howarth,  T.  F.  Howarth*,  A.  M.  Levy,  J.  A.  Lowe,  A.  P.  Lowell,  G.  A.  Marshall* 
P.  A.  McKittrick,  G.  W.  Munsont,  A.  G.  Nealt,  H.  M.  Parks,  H.  L.  Sawyer*,  J.  H.  Walsh,  Jr.,  Johi' 
Wooldredge. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1,  April  1 
July  1  and  October  1.     Business  hours:  8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 

Liabilities 


Assets 


nited  States  Government  securities 
and  fully  guaranteed  obligations  . 
ther  public  funds,  bonds  and  notes 
ailroad  bonds  and  notes 
treet  railway  bonds 
oston  Terminal  Co.  bonds 
elephone  company  bonds 
as,  electric  and  water  company 
bonds  .... 

ank  and  trust  company  stocks 
jcurities  acquired  for  debts  . 
oans  on  real  estate 
oans  on  personal  security 
ank  building  (eat.  val.,  $225,000) 
urniture  and  fixtures 
eal  estate  by  foreclosure,  etc.  (as- 
sessed value,  $792,465) 
axes,  insurance,  etc.,  paid  on  mort- 
gaged properties 
ue  from  Mutual  Savings  Central 
Fund,  Inc. 

eposit  Insurance  Fund 
ue  from  banks  and  trust  companies 
ash  and  cash  items 
ther  assets  .... 

Total  Assets  . 


15 


.947,350  00 
430,900  00 
800,502  71 

71,000  00 
109,850  00 

10,000  00 

886,129  65 
252,790  75 
1  00 
,089,685  11 
197,423  10 
187,000  00 
4,600  00 

,055,416  74 

103,759  34 

36,231  49 

65,602  03 

217,063  90 

97,018  85 

1,209  89 


$21,569,534  56 


Deposits    (21,738   accounts,    average, 

$906.02) 

Surplus: — 

a.  Guaranty   fund    (5.65%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


85 


$19,695,215  53 


,113,600  00 

593,959  23 

60,422  82 

929  22 

105,407  76 


Total  Liabilities 


$21,569,534  56 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 
$17,499.19 
.81 


Total 

$82,087.67 
3.80 
3.40 


State  Tax         Salaries  Rent           Advertising 

mount  paid  for  .          .          .        $3,303.31     $50,137.14  $5,400.00       $5,748.03 

ost  per  $1,000  of  assets        .                    .15                 2.32  .25                    .27. 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
ross  income  received  during  the  year,  $699,187.34. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.48%) 
116  realestate loans, averaging $13,521.22  (average rate,  3.40%);  .50%,  $94,750;  1%,  $865,800;  1H%, $345,900; 

1M%,  $289,000;  2%,  $1,656,725;  2y2%,  $613,285;  3%,  $3,368,779;  3M%,  $951,000;  3M%,  $454,275; 

4%,  $2,189,192;  4M%,  $639,225;  5%,  $3,377,980;  5M%,  $88,112;  6%,  $155,662. 
1U  personal  loans,  averaging  $1,370.99  (average  rate,  5.21%);  3%,  $694;  5%,  $61,200;  6%,  $120,030. 
mds,  stocks,  etc.  (average  rate  on  amount  invested,  3.64%). 
umber  of  loans  not  over  $3,000  each,  801,  amounting  to  $1,091,079.94. 
L  real  estate  loans  made  during  year,  amounting  to  $779,899.57. 

Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  Jan.,    1939,  %%  .... 

April,  1939,  y8%  . 

July,    1939,  Vs%  . 

Oct.,    1939,  y8%  .... 
umber  of  deposits  during  year,  33,956,  amounting  to  (accounts  opened  1,895) 


umber  of  withdrawals  during  year,  32,165,  amounting  to  (accounts  closed  2,051) . 
Net  decrease  in  amount  due  depositors  (accounts  decreased  156) 


$123,015  03 

123,728  41 

123,284  61 

122,502  42 

2,621,968  70 

53,114,499  17 

3,338,096  84 

$223,597  67 


SCHEDULE  OF  SECURITIES  OWNED 


150,500  U. 
165,000  U. 
513,000  U. 
25,000  U. 
$86,000  U. 


Public  Funds 

ar  Value 

550,000  U.  S.  Treas.  Bonds  2s 
75,000  U.  S.  Treas.  Bonds  2Ms 
.51,000  U.  S.  Treas.  Bonds  2Ms 
25,000  U.  S.  Treas.  Bonds  3s 

S.  Treas.  Bonds  3  Ms 
S.  Treas.  Bonds  3  Ms 
S.  Treas.  Bonds  3  Ms 
S.  Treas.  Bonds  3  Ms 
S.  Treas.  Bonds  4s 
$87,000  U.  S.  Treas.  Bonds  4Ms 
25,000  U.  S.  Treas.  Notes  l^s 
20,000  U.  S.  Treas.  Notes  2s 
10,000  U.  S.  Savings  Bonds,  disc. 
25,000  U.  S.   Treas.  Bills 
42,350  Home       Owners'       Loan 
Corp.  Bonds  3s 
9,000  Massachusetts  3  Ms 
5,000  Massachusetts  3Ms 
25,000  Boston  4s 
15,000  Brockton  .20% 
25,000  Brockton  .40% 
5,000  Brockton  Is 
5,000  Brockton  4s 
1,000  Cambridge  3 Ms 
3,000  Cambridge  3 Ms 
2,000  Cambridge  4s 
5,000  Chicopee  2Ms 


$20,000  Chicopee  2Ms 
20,000  El  Paso,  Tex.  4Ms 
10,000  Fall  River  3Ms 
15,000  Fall  River  4Ms 
25,000  Fitchburg  lMs 

5,000  Fitchburg  2s 
12,600  Fitchburg  4s 

5,000  Haverhill  2s 

5,000  Haverhill  2 Ms 

4,000  Lawrence  4s 
15,000  Los  Angeles,  Cal.  4s 
20,000  Lowell  4s 

5,000  Lynn  4s 

5,000  Lynn  4 Ms 
10,000  Marlborough  .25% 
12,000  Marlborough  2s 
10,000  New  Bedford  3 Ms 
15,000  Peabody  .25% 

9,000  Springfield  3s 
15,000  Waltham  .20% 

5,000  Waltham  2s 

3,000  Waltham  2Ms 

5,000  Westfield  lMs 

5,000  Worcester  3 Ms 

3,300  Ashby  4Ms 
20,000  Ashland  .20% 

5,000  Braintree  3 Ms 

5,000  Braintree  4s 


Par  Value 

$10,000  Hardwick  .89% 

2,000  Marblehead  4Ms 

10,000  Randolph  2s 

4,000  Tewksbury  2  Ms 

10,000  Boston  Met.  Dist.  2  Ms 

2,000  Boston  Met.  Dist.  2Ms 

10,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 

15,000  Atlantic  Coast  Line  4s 

10,000  Boston  &  Albany  4Ms 

50,000  Boston  &  Albany  4Ms 

25,000  Boston  &  Albany  5s 

120,000  Boston  &  Maine  5s 

5,000  Boston  R.  B.  &  Lynn  6s 

25,000  Central  R.R.  of  N.  J.  5s 

30,000  Great  Northern  4s 

55,000  Great  Northern  4 Ms 

33,000  Lehigh  Valley  Ry.  4Ms 

19,000  Louis.  &  Nashville  3  Ms 

15,000  Louis.  &  Nashville  4s 

30,000  Louis.  &  Nashville  4Ms 

26,000  Louis.  &  Nashville  5s 

8,000  Maine  Central  4s 

18,000  Maine  Central  4Ms 

45,000  N.  Y.  C.  4Ms 

10,000  No.  Pacific  6s 
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Par  Value 
$90,000  Old  Colony  5s 
10,000  Old  Colony  5^s 
25,000  Pennsylvania  3  Ms 
25,000  Pennsylvania  4^s 
10,000  Phila.,  Bait.  &  Wash.  4^s 
45,000  Reading  Co.  4^s 
15,000  Toledo  &  Ohio  Cent.  3%s 
20,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3  Ms 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4^s 
18,000  Boston  Elevated  5s 
28,000  West  End  5s 

Boston  Terminal  Bonds 

$80,000  Boston  Terminal  33^s 
30,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$10,000  N.  E.  Tel.  &  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$45,000  Central  111.  Pub.  Ser.  Co. 
3Ms 


Par  Value 
$40,000  Central  Me.  Pow.  Co.  4s 
50,000  Conn.    River    Pow.    Co. 

3  Ms 
5,000  Detroit  Edison  Co.  4s 
10,000  Detroit  Edison  Co.  4^s 
30,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
5,000  Metropolitan  Ed.  Co.  4s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
40,000  N.  Y.  Pow.  &  Lt.  Corp. 

4Ms 
5,000  N.   Y.   State  El.   &   Gas 

Corp.  4s 
65,000  N.   Y.   State  El.   &  Gas 

Corp.  43^s 
25,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
64,000  Ohio  Pub.  Ser.  Co.  4s 
45,000  Pacific  Gas  &  El.  Co.  3 Ms 
30,000  Pacific  Gas  &  El.  Co.  4s 
40,000  Penn  Pub.  Ser.  Corp.  6s 
30,000  Pennsvlvania  El.  Co.  5s 
65,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
70,000  Public     Service     Co.     of 

N.  H.  3Ms 
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Par  Value 
$10,000  San  Diego  Cons.   Gas  & 

El.  Co.  4s 
50,000  Savannah  El.  &  Pow.  Co. 

5s 
70,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Twin  State  Gas  &  El.  Co. 

5Hs 
40,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 


Bank  Stocks 

Shs. 

2,000  First  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 

250  Nl.  Rockland  Bk.,  Boston 

2,000  Nl.  Shawmut  Bk.,  Boston 

250  Second  Nl.  Bk.,  Boston 


FOXBOROUGH  —  FOXBOROUGH  SAVINGS  BANK 

Incorporated  April  18,  1855.     Number  of  corporators,  29 


Horace  G.  Smith,  President 

George  R.  Ellis,  Clerk  of  the  Corporation 


Nellie  F.  Capen,  Treasurer 

Hattie  L.  Smith,  Assista?it  Treasurer 


Board  of  Trustees:  Nellie  F.  Capen,  W.  E.  CIarkin*t,  Grace  E.  Donovanf,  E.  H.  Downs,  G.  R.  Ellis,  R,  E. 
McKenzie*,  H.  W.  Moore*,  A.  E.  Poole,  H.  C.  Read*,  P.  B.  Richmond,  H.  G.  Smith*,  S.  D.  Spraguet. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and  De- 
cember 15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Raiload  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $35,000) 
Real  estate  by  foreclosure,   (assessed 

value,  $353,565) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$156,125  00 

285,347  16 

25,000  00 

24,840  00 

7,928  75 

126,325  00 
101,974  00 

150  00 
981,116  31 

455  00 
23,540  23 

381,799  47 

15,762  48 

3,531  17 

5,946  08 

29,239  98 

1,481  23 

542  00 

$2,171,103  86 


Liabilities 

Deposits     (3,149    accounts,    average, 

$615.55) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.19%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less   current  ex- 
penses ..... 
Other  liabilities        . 


,938,39(5  24 
1,441  00 


139,499  11  ! 
67,471  71 

24,285  51 I 
10  29-; 


Total  Liabilities 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .           .        $1,973.99       $6,273.13  $601.00          $238.72 

Cost  per  $1,000  of  assets        .                    .91                 2.89  .28                    .10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $75,154.51. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.88%) 

384  real  estate  loans,  averaging  $2,554.99  (average  rate,  5.49%);  4J^%,  $8,000;  5%%,  $973,116. 

4  personal  loans,  averaging  $113.75  (average  rate,  6%);  6%,  $455. 
Bond*,  stocks,  etc.  (average  rate  on  amount  invested,  4.06%). 
Number  of  loans  not  over  $3,000  each,  302,  amounting  to  $513,538.02. 
15  real  estate  loans  made  during  year,  amounting  to  $40,500. 


52,171,103  8« 

Other 

Expenses 

Total    I 

2.385.66 

$11,472.5(| 

1.10 

5.2*1 

4.0$] 

Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  jj'ear:  Dec.,  1938,1^% 

June,  1939,  VA%  .  . 

Number  of  deposits  during  year,  3,129,  amounting  to  (accounts  opened  Lf>(i) 

Nvimber  of  withdrawals  during  year,  2,690,  amounting  to  (accounts  closed  141) 
Net  decrease  in  amount  due  depositors  (accounts  increased  15) 

SCHEDULE  OF  SECURITIES  OWNED 
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$24,376  34 

24,163  71 

153,282  68 

$201,822  73 
252,883  48 

$51,060  75 


Public  Funds 

Par  Value 

$14,000  U.  S.  Treas.  Bonds  2J^s 
10,000  U.  S.  Treas.  Bonds  3^s 
35,000  U.  S.  Treas.  Bonds  3Ms 
25,000  U.  S.  Treas.  Bonds  3 Ms   . 
62,000  U.  S.  Treas.  Bonds  4s 
10,125  Home       Owners'       Loan 
Corp.  Bonds  3s 

Railroad  Bonds 

$11,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
15,000  Boston  &  Albany  4)^s 
26,000  Boston  &  Albany  5s 

5,000  Boston  &  Maine  3s 
22,000  Boston  &  Maine  5s 
15,000  Central  Pacific  4s 

2,000  Conn.  &  Pass.  Rivers  4s 
14,000  Florida  Southern  4s 

5,000  Great  Northern  3 Ms 
15,000  Great  Northern  4Ms 

3,000  Illinois  Central  3^s 
10,000  Illinois  Central  4s 

5,000  Illinois  Central  5s 
20,000  Lexington  &  Eastern  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
15.000  N.  Y.  C.  5s 
15,000  N.  Y.,  N.  H.  &  H.  3K~- 


Par  Value 

$9,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 
17,000  Old  Colony  5Ms 
15,000  Pennsylvania  4}^s 
10,000  Pitts.,   Cinn.,   Chi.  &   St. 

L.  4^s 
11,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
10,000  Portland  Terminal  5s 
5,000  Somerset  Ry.  4s 
3,000  Washington  Co.  3J^s 

Railroad  Equip.  Trust  Bonds 

$5,000  Mobile  &  Ohio  4s 

Street  Railway  Bonds 

$19,000  Boston  Elevated  4^s 
6,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$27,000  Boston  Terminal  3 Ms 

Telephone  Company  Bonds 

$3,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  Pacific    Tel.    &    Tel.    Co. 

3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Cape  &  Vineyard  El.  Co. 
4s 


Par  Value 
$11,000  Central  111.  Pub.  Ser.  Co. 
3Ms 
10,000  Central    Me.    Pow.    Co. 

3Ks 
15,000  Green    Mt.    Pow.    Corp. 

3Ms 
10,000  Interstate  Pub.   Ser.  Co. 

20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
15,000  Kings  Co.  Ltg.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  3%s 
5,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 

Bank  Stocks 

Shs. 

658  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
450  Nl.  Rockland  Bk.,  Boston 

659  Nl.  Shawmut  Bk.,  Boston 
20  Second  Nl.  Bk.,  Boston 

10  Webster    &    Atlas     Nl.     Bk., 

Boston 
90  Framingham  Nl.  Bk. 
6  Nl.  Bk.  of  Wrentham 


FRAMINGHAM  —  FARMERS  AND  MECHANICS  SAVINGS  BANK 

Incorporated  April  23,  1883.     Number  of  corporators,  34 

Arthur  M.  Fitts,  President  Vernard  J.  Irvine,  Treasurer 

Newton  C.  Kennedy,  Clerk  of  the  Corporation 

Board  of  Trustees:  A.  W.  Clappt,  C.  E.  Dunaven*t,  G.  H.  Eames*,  A.  M.  Fitts*,  A.  M.  Fitts,  Jr.,  S.  J.  Goddard*, 
L.  H.  Hooker*,  V.  J.  Irvine,  B.  S.  Jordan*,  N.  C.  Kennedyt,  R.  M.  Mitchell,  W.  F.  Richardson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  21  and  October  21, 
or  on  the  next  succeeding  business  day  thereafter.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m. 
to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $4,551.45 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  ml,  SI 50,000) 
Real  estate  by  foreclosure,   (assessed 

value,  $244,500) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .  .  . 

Total  Assets  . 


$1,783,381  26 

75,000  00 

437,451  27 

98,890  00 

74,000  00 

279,006  50 

770  00 

3,626,819  88 

56,599  50 

70,000  00 

199,757  17 

31,959  83 

9,433  64 

14,614  44 

193,735  95 

32,086  25 

623  62 

$6,984,129  31 


Liabilities 

Deposits    (15,467   accounts,    average, 

$404.28) 

Christmas  and  other  club  deposits     . 
Surplus: — ■ 

a.  Guaranty   fund    (6.42%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        .... 


$6,252,934  40 
39,956  50 


403,850  00 

262,515  29 

24,569  68 

303  44 


Total  Liabilities 


>,984,129  31 


*  Board  of  Investment. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .       $2,997.42     $23,278.14  $5,000.00       $1,379.05 

Cost  per  $1,000  of  assets        .                    .43                 3.33  .72                   .20 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $290,362.54. 


P.D.  8,  Part  I. 


Other 
Expenses 
$9,464.36 
1.35 


Total 
$42,118.97 
6.03 

4.88 


Rates  on  Investments  and  Loans  (Average  on  All,  4.64%) 

922   real  estate  loans,  averaging  $3,933.64   (average  rate,   5.40%);  4M%,   $274,300;  5%,  $176,400;   5M%» 

$3,172,720;  6%,  $3,400. 
75  personal  loans,  averaging  $754.66  (average  rate,  5.19%);  3%,  $670;  4%,  $300;  4M%,  $5,000;  5%,  $34,732; 

5M%,  $2,600;  6%,  $13,298. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.63%). 
Number  of  loans  not  over  $3,000  each,  512,  amounting  to  $793,307.44. 
47  real  estate  loans  made  during  year,  amounting  to  $135,195.95. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1%     . 
Number  of  deposits  during  year,  25,081,  amounting  to  (accounts  opened  1,455) 

Number  of  withdrawals  during  year,  17,796,  amounting  to  (accounts  closed  1,203) 
Net  increase  in  amount  due  depositors  (accounts  increased  252) 


$73,633  92 

-  60,000  00 

1,250,583  64 

51,384,217  56 
1,266,400  25 

$117,817  31 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$100,000  U.  S.  Treas.  Bonds  2Ms 
550,000  U.  S.  Treas.  Bonds  2%s 
125,000  U.  S.  Treas.  Bonds  3s 
490,000  U.  S.  Treas.  Bonds  2>%s 
300,000  U.  S.  Treas.  Bonds  3  Ms 
125,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4 Ms 
20,000  U.  S.  Savings  Bonds,  disc. 
1,100  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
25,000  Lynn  .20% 
25,000  Newburyport  .23% 
25,000  Rockland  .18% 

Railroad  Bonds 

$45,000  Atch.,  Top.  &  S.  Fe  4s 
5,000  Bangor  &  Aroostook  5s 
25,000  Big  Sandy  Ry  4s 
10,000  Boston  &  Albany  4Ms 
35,000  Boston  &  Albany  5s 
30,000  Boston  &  Maine  5s 
20,000  Central  of  Georgia  5s 
20,000  Central  R.R.  of  N.  J.  5s 
20,000  Chi.,  Ind.  &  South.  4s 
35,000  Chi.    &    North    Western 
4Ms 


Pur  "V^nluG 
$25,000  Great  Northern  4Ms 
10,000  Illinois  Central  5s 
15,000  Indiana,  111.  &  Iowa  4s 
20,000  Louis.  &  Nashville  4Ms 
15,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
25,000  Morris  &  Essex  3Ms 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
30,000  N.  Y.  C.  4Ms 
35,000  N.  Y.  C.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3Ms 
20,000  N.  Y.,  N.  H.  &  H.  4s 
3,000  Norfolk  &  Carolina  5s 
1,000  No.  Pacific  4Ms 
35,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
20,000  Pennsylvania  4Ms 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
15,000  Pitts.,   Lake   Erie   &   W. 

Va.  4s 
20,000  St.  L.,  Peo.  &  North  W.  5s 
30,000  St.  Paul  &  Duluth  4s 
40,000  So.  Pacific  4s 


Telephone  Company  Bonds 

$50,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Consol.  Gas  Co.  of  Balti- 
more City  4  Ms 
4,000  Interstate  Pub.   Ser.   Co. 

6Ms 
5,000  Milford  Water  Co.  4Ms 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Syracuse  Gas  Co.  5s 

Bank  Stocks 

Shs. 

1,951  First  Nl.  Bk.,  Boston 
218  Merchants  Nl.  Bk.,  Boston 
450  Nl.  Rockland  Bk.,  Boston 

1,536  Nl.  Shawmut  Bk.,  Boston 
136  Second  Nl.  Bk.,  Boston 
275  Framingham  Nl.  Bk. 


FRANKLIN  —  BENJAMIN  FRANKLIN  SAVINGS  BANK 

Incorporated  February  20,  1871.     Number  of  corporators,  37 


Clinton  S.  Clark,  President 

William  S.  Johnson,  Clerk  of  the  Corporation 


George  H.  Staples,  Treasurer 

Maud  C.  Lincoln,  Assistant  Treasurer 


Board  of  Trustees:  W.  F.  Bennett,  C.  H.  Carlson,  S.  G.  Carpenter,  Jr.*,  L.  J.  Cataldo*,  D.  B.  Chapmanf,  A.  B. 
Chilson,  C.  S.  Clark*,  A.  E.  Donald,  G.  W.  Gilmore*.  H.  R.  Green,  W.  S.  Johnsont,  C.  H.  Lawrence*, i 
A.  C.  Mason,  T.  S.  McDermott,  E.  B.  Parmenter,  C.  E.  Richardson*t,  G.  H.  Staples,  Joseph  Vena,  L.  H. 
Ware*,  H.  J.  Webb. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $3,300  due 

thereon)      .  , 

Loans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure   (assessed 

value,  $247,125) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
3ther  assets  .... 


$309,500  00 

239,619  17 

147,635  00 

9,568  00 

9,450  00 

32,300  00 

247,345  00 

19,950  00 

31,566  00 

1,085  00 

1,012,130  00 

34,990  00 

100  00 

217,736  64 

959  48 

3,112  47 

6,233  70 

125,458  85 

7,027  39 

749  42 


Total  Assets 


$2,456,516  12 


Deposits     (4,102    accounts,    average 

$529.41) 

Surplus: — 

a.  Guaranty  fund    (7.56%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 
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,171,659  54 


164,145  66 

86,991  68 

13,597  49 

19,888  81 

232  94 


Total  Liabilities 


$2,456,516  12 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Advertising     Expenses 
$134.50       $3,860.62 
.05  1.57 


State  Tax         Salaries  Rent 

\mount  paid  for  .  .  .       $1,884.71       $7,714.31  $540.00 

Cost  per  $1,000  of  assets        .  .77  3.14  .22 

3ost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .... 

3ross  income  received  during  the  year,  $90,851.22. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.35%) 
W5  real  estate  loans,  averaging  $2,562.35  (average  rate,  5.44%);  5%,  $126,300;  5^%,  $885,830. 
28  personal  loans,  averaging  $1,249.64  (average  rate,  5.01%);  3%%,  $1,000;  5%,  $32,255;  6%,  $1,735. 
londs,  stocks,  etc.  (average  rate  on  amount  invested,  3.29%). 
dumber  of  loans  not  over  $3,000  each,  326,  amounting  to  $485,420. 
25  real  estate  loans  made  during  year,  amounting  to  $46,000. 


Total 
$14,134.14 
5.75 
4.76 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,  1939,  1M% 
dumber  of  deposits  during  year,  5,639,  amounting  to  (accounts  opened  346) 

dumber  of  withdrawals  during  year,  4,847,  amounting  to  (accounts  closed  298) 
Net  increase  in  amount  due  depositors  (accounts  increased  48) 


$26,267  53 

26,278  37 

330,100  90 

$382,646  80 
380,972  63 

$1,674  17 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Jar  Value 

$66,000  U.  S.  Treas.  Bonds  22£s 
35,100  U.  S.  Treas.  Bonds  2>gs 
10,000  U.  S.  Treas.  Bonds  3s 
136,100  U.  S.  Treas.  Bonds  3Ms 
10,000  U.  S.  Treas.  Bonds  3%s 
30,000  U.  S.  Savings  Bonds,  disc. 

8,400  Federal  Farm  Mtg.  Corp. 
Bonds  3  Ms 
21,400  Home       Owners'       Loan 
Corp.  Bonds  3s 

5,000  Massachusetts  2s 

2,000  Attleboro  4s 

5,000  Chelsea  2Hs 

5,000  Chicopee  2s 

2,000  Fall  River  4s 

5,000  Fitchburg  l%s 

1,000  Maiden  4s 

6,000  Marlborough  3J^s 

5,000  Medford  3Ks 
25,000  Newton  .10% 

8,000  Newton  lMs 
10,000  Springfield  lMs 

5,000  Taunton  l^s 

2,000  Waltham  2s 

5,000  Waltham  2  Ms 
20,000  Worcester  .15% 
10,000  Worcester  lj^s 

1,800  Chester  4  Ms 

3,000  Danvers  4s 


Par  Value 

$4,000  Dennis  4s 

4,000  Dudley  2s 

6,000  Dudley  2Ms 

7,000  East  Longmeadow  2s 

5,000  Franklin  4^s 

9,000  Granville  2^s 

5,000  Hanover  4s 

4,000  Harwich  2s 

2,000  Mansfield  3Ms 
10,000  Marion  l%s 

9,000  Rockland  2s 

7,500  Russell  2  Ms 

5,600  Russell  2Ms 

5,000  Scituate  lj^s 

2,000  Templeton  l^s 

2,000  Warren  2s 

3,000  West  Boylston  l%s 

3,000  West  Boylston  2s 

4,000  Westport  2 Ms 
17,000  Boston  Met.  Dist.  23^s 

Railroad  Bonds 

$6,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3Ms 
10,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4^s 
10,000  Boston,    R.    B.    &    Lynn 
4%s 

15,000  Chesapeake  &  Ohio  3^s 
5,000  Great  Northern  5s 


$10,000  Illinois  Central  4s 
10,000  Lehigh  Valley  Ry.  4J^s 

5,000  Louis.  &  Nashville  4s 

5,000  Maine  Central  43^s 
10,000  N.  Y.  C.  4Hs 

5,000  N.  Y.  C.  5s 
10,000  N.  Y.,  N.  H.  &  H.  33^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  5s 
10,000  Old  Colony  5s 

8,000  Oregon  Short  Line  5s 
10,000  Pennsylvania  4Ms 
10,000  Pennsylvania  4^s 
15,000  Pitts.,    Lake  Erie   &   W. 
Va.  4s 

5,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$10,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$5,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
3,000  Pacific   Tel.    &   Tel.    Co. 

3  Ms 
3,000  Southwest.  Bell  Tel.  Co. 
3s 
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Par  Value 

Par  Value 

$7,000  Southwest.  Bell  Tel.  Co. 

$5,000  Marion  Reserve  Pow.  Co. 

3Hs 

4Hs 
10,000  Narragansett  El.  Co.  3Ms 

Gas,  Electric  and  Water  Com- 

5,000  New   England   Pow.    Co. 

pany  Bonds 

3Ms 

$10,000  Boston  Edison  Co.  3Ms 

10,000  N.  Y.  Edison  Co.  3Ms 

10,000  Brooklyn  Ed.  Co.  3  Ms 

10,000  N.  Y.  &  Queens  El.  Lt.  & 

5,000 

Central  111.  Pub.  Ser.  Co. 

Pow.  Co.  3 Ms 

3Ms 

5,000  Niagara   Falls   Pow.    Co. 

10,000 

Central  Me.  Pow.  Co.  4s 

3Ms 

10,000 

Central     Vt.     Pub.     Ser. 

5,000  Niagara,    Lock.    &    Ont. 

Corp.  3Ms 

Pow.  Co.  5s 

1,000 

Conn.    Lt.    &    Pow.    Co. 

10,000  Ohio  Pub.  Ser.  Co.  4s 

3Ms 

10,000  Pacific  Gas  &  El.  Co.  3%s 

8,000 

Conn.    River    Pow.    Co. 

5,000  Pacific  Gas  &  El.  Co.  4s 

3Ms 

5,000  Pennsylvania  Pow.  &  Lt. 

3,000 

Consumers  Pow.  Co.  3  Ms 

Co.  3K-s 

7,000 

Consumers  Pow.  Co.  3  Ms 

10,000  Peoples  Gas  Lt.  &  Coke 

5,000 

Cumberland  Co.  Pow.  & 

Co.  4s 

Lt.  Co.  3Ms 

10,000  Public     Service     Co.     of 

1,000 

Detroit  Edison  Co.  3Ms 

N.  H.  3%s 

10,000 

Detroit  Edison  Co.  4Ms 

2,000  San   Diego  Cons.   Gas  & 

10,000  Jersey  Cent.  Pow.  &  Lt. 

El.  Co.  4s 

Co.  4Ms 

5,000  Savannah  El.  &  Pow.  Co. 

5,000 

Lake  Sup.  Dist.  Pow.  Co. 
3Ms 

4s 

P.D.  8,  Part  I. 

Par  Value 

$5,000  Savannah  El.  &  Pow.  Co. 

5s 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Toledo  Edison  Co.  3Ms 
1,000  West  Penn  Pow.  Co.  3  Ms 
10,000  Wisconsin  Gas  &  El.  Co. 
3Ms 
5,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
5,000  Wisconsin  Pub.  Ser.  Corp 
4s 

Federal  Land  Bank  Bonds 

$10,000  Federal  Land  Bk.  3s 
10,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 

200  First  Nl.  Bk.,  Boston 

20  Merchants  Nl.  Bk.,  Boston 

20  State  Street  Tr.  Co.,  Boston 

20  Franklin  Nl.  Bk.     . 

50  Newton  Tr.  Co. 

12  Nl.  Bk.  of  Wrentham 
100  Hartford  Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 


GARDNER  —  GARDNER  SAVINGS  BANK 

Branch  Office:  Central  Street,  Baldwinville 

Incorporated  May  26,  1868.     Number  of  corporators,  48 


Warren  S.  Shepard,  President 

Helen  E.  Erickson,  Clerk  of  the  Corporation 


Fred  M.  Gordon,  Treasurer 

Mary  M.  Allen,  Assistant  Treasurer 


Board  of  Trustees:  R.  W.  Bancroft,  C.  C.  Brooks,  L.  A.  Cohenf,  D.  R.  Collier*,  C.  R.  Dewey,  H.  E.  Drake,  F.  M. 
Favor*,  F.  M.  Gordon,  R.  N.  Greenwood,  S.  H.  Hartshornf,  O.  A.  Hoban*,  H.  F.  Howe*,  W.  S.  Shepard*, 
H.  M.  Smithf,  A.  H.  Stone,  R.  W.  Symons,  C.  E.  Thompson,  E.  G.  Watkins. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Branch  office:  Saturdays,  10  a.m.  to  12  m..; 
for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Gas,    electric    and    water    company 
bonds  . 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate   (less  $7,642.86 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  8165,000) 

Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  SI  ,626,400) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 


Total  Assets  . 


$2,356,582  14 

154,962  86 

601,088  46 

34,553  62 

232,101  66 

192,758  50 

33,231  66 

6,239,355  85 
473,502  85 
159,850  00 

1,521,800  08 

17,304  09 

18,354  11 

34,590  71 

220,094  19 

24,552  45 


$12,314,683  23 


Liabilities 

Deposits    (14,821    accounts,    average, 

$729.68) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.19%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest  and  rents,   less   current   ex- 
penses . 
Discounts  unearned 
Other  liabilities        . 


,813,855  5£ 
96,693  5( 


784,000  0( 
486,788  74 

131,605  li 

166  l$j 

1,573  5(' 


Total  Liabilities 


.  $12,314,683  2. 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 
$16,500.27 
1.34 


Total 

$58,700.9' 
4.7'; 
4.21 


State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .          .        $1,422.18     $31,297.32  $5,400.00       $4,081.20 

Cost  per  $1,000  of  assets        .                    .12                 2.54  .44                   .33 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Cross  income  received  during  the  year,  $491,143.72. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.30%) 
l,/,07  real  estate  loans,  averaging  $4,434.51  (average  rate,    5.28%);   3M%,    $215,025;   4%,   $448,951;   ±Vi%' \ 
$133,080;  5%,  $1,552,581;  5M%,  $2,582,729;  6%,  $1,306,990. 
300  personal  loans,  averaging  $1,578.34  (average  rate,  5.68%);  3M%,  $700;  4%,  $23,978;  5%,  $S8,018;  5M%S 
$25,200;  6%,  $335,480. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.43%). 
Number  of  loans  not  over  $3,000  each,  1,204,  amounting  to  $1,510,453.22. 
91  real  estate  loans  made  during  year,  amounting  to  $326,470.49. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,   1939,  1%% 

.July,   1939,  1H% 
Number  of  deposits  during  year,  20,072,  amounting  to  (accounts  opened  1,473) 

Number  of  withdrawals  during  year,  20,133,  amounting  to  (accounts  closed  1,260) 
Net  increase  in  amount  duo  depositors  (accounts  increased  207) 


01 


$132,475  12 

133,273  ni 

1,555,849  64 

$1,821,597  77 

1,806,435  99 

$15,161  78 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 
Par  Value 

SOU). 000  U.  S.  Treas.  Bonds  2^s 
420,000  U.  S.  Treas.  Bonds  2%s 
250,000  U.  S.  Treas.  Bonds  2Jis 
100,000  U.  S.  Treas.  Bonds  3^s 
025,000  U.  S.  Treas.  Bills 
100,000  Massachusetts 
25,000  Beverly 
25,000  Newton 
5,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

820.000  Atch.,  Top.  &  S.  Fe  4s 
30,000  Atlantic  Coast  Line  4s 
20,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  3^s 

5,000  Boston  &  Albany  os 
10,000  Boston  &  Maine  4Ms 
80,000  Boston  &  Maine  5s 
20,000  Boston,    R.    B.    &    Lynn 

4Ms 
30,000  C,  B.  &  Q.  33^s 
30,000  C,  B.  &  Q.  4s 

5,000  C,  B.  &  Q.  5s 

5,000  Central  of  Georgia  5s 
30,000  Central  Pacific  4s 

1,000  Chi.  &  North  Western  5s 
30,000  Delaware  &  Hudson  4s 


Par    V 3,1 11 6 

$30,000  Great  Northern  4>^s 
15,000  Great  Northern  5j^s 
25,000  Illinois  Central  3J^s 
3,000  Kanawha  Bridge  &  Term. 

5s 
25,000  Lehigh  Valley  Ry.  43^s 
20,000  Long  Island  4s 
30,000  Louis.  &  Nashville  4s 
10,000  Maine  Central  43^s 
40,000  N.  Y.  C.  4^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  5s 
30,000  Norwich  &  Wore.  4^s 
10,000  Pennsylvania  4J^s 
35,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
25,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
40,000  So.  Pacific  4s 

Railroad  Equip.  Trust  Bonds 

$10,000  So.  Pacific  Co.  2Ms 

Boston  Terminal  Co.  Bonds 

$35,000  Boston  Terminal  3Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$30,000  Central  111.  Pub.  Ser.  Co. 
3Ms 
20,000  Central  Me.  Pow.  Co.  4s 

5,000  Empire  Dist.  El.  Co.  5s 
40,000  Green    Mt.    Pow.    Corp. 

40,000  N.   Y.   State   El.   &   Gas 

Corp.  4s 
40,000  Ohio  Pub.  Ser.  Co.  4s 
20,000  Pennsylvania  El.  Co.  5s 
35,000  Twin  State  Gas  &  El.  Co. 

5Ms 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
1,387  First  Nl.  Bk.,  Boston 

35  Merchants  Nl.  Bk.,  Boston 
285  Nl.  Rockland  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
180  United  States  Tr.  Co.,  Boston 
340  First  Nl.  Bk.,  Gardner 
200  First  Nl.  Bk.,  Gardner,  Pfd. 
8  Worcester      Co.      Tr.      Co., 
Worcester 


GEORGETOWN  —  GEORGETOWN  SAVINGS  BANK 

Incorporated  May  26,  1868.     Number  of  corporators,  27 

Robert  F.  Metealf,  President  Lewis  H.  Giles,  Treasurer 

Herbert  C.  Reed,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  O.  Adams,  C.  H.  Chaplin,  L.  H.  Giles,  F.  H.  Harrimanf,  C.  A.  Holmest,  A.  F.  Marden*, 
R.  F.  Metealf*,  F.  J.  Nally,  H.  K.  Palmer,  H.  C.  Perley*,  H.  C.  Reedt,  B.  B.  Towne,  H.  W.  Urquhart, 
J.  F.  White.     (One  vacancy.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  20  and  October  20. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $45,475)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$182,031  26 

4,000  00 

166,457  48 

8,750  00 

76,409  22 

17,507  90 

316,800  97 

515  00 

28,390  29 

5,117  38 

1,268  73 

2,430  61 

16,333  39 

672  08 


$826,684  31 


Deposits     (1,442 

§502.10)      . 
Surplus: — 

a.  Guaranty   fund 

posits) 

b.  Profit  and  loss 
Other  liabilities 


Liabilities 

accounts,    average, 


(7.55%    of  de- 


$724,039  IS 


54,700  00 

47,944  13 

1  00 


Total  Liabilities 


$826,684  31 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .  $883.58       $3,196.57 

Cost  per  $1,000  of  assets        .  1.07  3.87 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $33,925.58. 


Other 

Rent 

Advertising 

Expenses 

Total 

$275.00 

$30.68 

$1,172.93 

$5,558.76 

.33 

.04 

1.42 

6.73 
5 .  33 

*  Board  of  Investment. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.63%) 
266  real  estate  loans,  averaging  $1,190.98  (average  rate,  5.49%);  5%,  $4,000;  5^%.  $312,801. 

2  personal  loans,  averaging  $257.50  (average  rate,  6%);  6%,  $515. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.02%). 
Number  of  loans  not  over  $3,000  each,  255,  amounting  to  $267,965.97. 
23  real  estate  loans  made  during  year,  amounting  to  $30,183.08. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M%  ..... 

Oct.,    1939,  1M% 

Number  of  deposits  during  year,  1,417,  amounting  to  (accounts  opened  125) 

Number  of  withdrawals  during  year,  1,753,  amounting  to  (accounts  closed  114) 


$9,018  32 

8,916  25 

84,011  94 


Net  decrease  in  amount  due  depositors  (accounts  increased  11) 


$101,946  51 
124,062  45 

$22,115  94 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

PnT1     V'  3,1116 

$60,000  U.  S.  Treas.  Bonds  2Ms 
30,000  U.  S.  Treas.  Bonds  2%s 
10,000  U.  S.  Treas.  Bonds  3s 

5,000  U.  S.  Treas.  Bonds  33^s 
35,000  U.  S.  Treas.  Bonds  3 Ms 
10,000  U.  S.  Treas.  Bonds  3%s 
20,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Bonds  4Ms 

4,000  Lowell  3 Ms 

Railroad  Bonds 
$10,000  Baltimore  &  Ohio  5s 

5,000  Boston  &  Albany  3J4s 

5,000  Boston  &  Albany  4Ms 

5,000  Boston  &  Albany  4J^s 
12,000  Boston  &  Maine  5s 

5,000  Boston,    R.    B.    &    Lynn 

4Ms 
10,000  Central  Pacific  4s 
10,000  Central  R.R.  of  N.  J.  5s 

5,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.  &  North  Western  5s 
15,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  5s 

5,000  Illinois  Central  3Hs 


Por    V' 9,lllG 

$14,000  Illinois  Central  4s 
5,000  Louis.  &  Nashville  4s 
6,000  Louis.  &  Nashville  5s 
5,000  Maine  Central  4J^s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 

10,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.  &  N.  E.  4s 
2,000  N.  Y.,  N.  H.  &  H.  4s 

10,000  No.  Pacific  6s 
5,000  Old  Colony  4s 
5,000  Old  Colony  5s 
5,000  Pennsylvania  4Ms 

10,000  Pennsylvania  4J^s 
5,000  Pitts.,    Lake   Erie   &   W. 
Va.  4s 

15,000  So.  Pacific  4s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 
5s 


Par    \*  9,1116 

$10,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
10,000  Central  Me.  Pow.  Co.  4s 
5,000  Cleveland    El.     111.     Co. 

3Ms 
10,000  Detroit  Edison  Co.  4s 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4V2s 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
5,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
5,000  Pacific    Gas    &    El.    Co. 

3Ms 
5,000  Savannah  El.  &  Pow.  Co. 

5s 
5,000  Southern    Cal.    Ed.    Co. 

3Ms 

Bank  Stocks 

Shs. 

150  First  Nl.  Bk.,  Boston 
240  Nl.  Shawmut  Bk.,  Boston 
20  Second  Nl.  Bk.,  Boston 
30  First  Nl.  Bk.,  Ipswich 


GLOUCESTER  —  CAPE  ANN  SAVINGS  BANK 

Incorporated  April  15,  1846.     Number  of  corporators,  83 

Lincoln  S.  Simonds,  President  Conrad  R.  Hansonl  Assistant  Treasurers 

Daniel  T.  Babson,  Treasurer  Temple  A.  Bradley/ 

Arthur  C.  Davis,  Clerk  of  the  Corporation 
Board  of  Trustees:  E.  R.  Abbott*,  D.  T.  Babson,  E.  W.  Babson*,  F.  A.  Barker,  W.  L.  Brown,  Jr.t,  A.  C.  Davis, 

J.  J.  Eganf,  J.  H.  Griffin,  G.  E.  Mahony,  D.  E.  Mears,  William  Moore*,  H.  W.  Purington,  L.  S.  Simonds*, 

F.  H.  Tarr,  R.  F.  Thompson*t. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  except  during  August  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .  .  ... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $2,313.56 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val.,  $60,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  $1,113,600) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$877,902  50 
274,274  93 
881,225  39 

15.500  00 
30,000  00 
84,450  00 

396,566  50 

50,000  00 

85,665  51 

2,477  00 

3,358,861  97 

109,903  17 

59,636  69 

1,185  13 

1,189,366  07 

16,828  91 

11.501  62 
21,538  68 

166,677  25 

21,938  78 

7,159  00 


Total  Assets 


$7,662,659  10 


Liabilities 

Deposits     (9,936    accounts,    average, 

$678.18)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    (7.26%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities       .... 


5,737,855  77 
60,633  50 


493,325  93 

348,845  76 

16,869  89 

5,128  25 


Total  Liabilities 


$7,662,659  10 
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Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 
$8,924.47 
1.16 


Total 

2,681.47 
5 .  57 
4.78 


State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .          .        $3,069.30     $26,546.42  $3,000.00       $1,141.28 

Cost  per  $1,000  of  assets        .                   .40                3.47  .39                   .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $261,841.08. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.34%) 
597  real  estate  loans,  averaging  $5,626.23  (average  rate,  4.82%) ;  2M%.  $167,000;  3%,  $123,604;  3M%,  $50,250; 

4%,  $502,929;  4M%,  $309,916;  5%,  $879,658;  5M%,  $1,038,529;  6%,  $286,976. 
109  personal  loans,  averaging  $1,008.28  (average  rate,  5.37%);  3M%,  $18,143;  5%,  $24,135;  6%,  $67,625. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.69%). 
Number  of  loans  not  over  $3,000  each,  433,  amounting  to  $485,469.34. 
47  real  estate  loans  made  during  year,  amounting  to  $303,467. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  14,325,  amounting  to  (accounts  opened  875) 

Number  of  withdrawals  during  year,  14,952,  amounting  to  (accounts  closed  973) 
Net  increase  in  amount  due  depositors  (accounts  decreased  98) 


$81,196  10 

81,342  86 

984,556  53 

$1,147,095  49 
1,102,715  38 

$44,380  11 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par     V*  £L1U6 

$100,000  U.  S.  Treas.  Bonds  2Ms 
87,000  U.  S.  Treas.  Bonds  2  Ms 
50,000  U.  S.  Treas.  Bonds  2  Ms 
95,000  U.  S.  Treas.  Bonds  3s 
85,000  U.  S.  Treas.  Bonds  3Ms 
40,300  U.  S.  Treas.  Bonds  3  Ms 
65,000  U.  S.  Treas.  Bonds  3  Ms 
140,000  U.  S.  Treas.  Bonds  4s 
55,000  U.  S.  Treas.  Bonds  4Ms 
100,000  U.  S.  Treas.  Notes  lMs 
27,800  Home       Owners'       Loan 

Corp.  Bonds  lMs 
13,875  Home       Owners'       Loan 

Corp.  Bonds  3s 
12,000  Reconstruction      Finance 
Corp.  Notes  Ms 

5,000  Massachusetts  4Ms 

5,000  Michigan  5Ms 

4,000  Oregon  4%s 
25,000  Boston  4s 
10,000  Detroit,  Mich.  4Ms 

4,000  Detroit,  Mich.  5s 
10,000  Detroit,  Mich.  6s 

5,000  Gloucester  2s 

1,000  Gloucester  4s 

5,000  Lowell  4s 
10,000  Miami,  Fla.  4Ms 
10,000  Miami,  Fla.  5s 

5,500  Newburyport  2Ms 

4,000  Newton  4s 
10,000  Quincy  .20% 

5,000  Springfield  4s 

5,000  Westfield  lMs 
15,000  Worcester  \%s 

5,000  Danvers  4s 

9,000  E.  Bridgewater  2Ms 

4,000  E.  Providence,  R.  I.  4s 

7,000  Holbrook  2s 

4,050  Middleborough  2Ms 

6,000  Norwood  2s 

6,500  Rockport  lMs 

5,000  Rockport  4s 
10,000  Scituate  3 Ms 

8,000  Sterling  2Ms 
10,000  Stoneham2Ms 

6,000  Wrentham  4Ms 
30,000  Boston  Met.  Dist.  2Ms 

5,000  Boston  Met.  Dist.  2Ms 

7,000  Boston  Met.  Dist.  3s 
20,000  So.  Essex  Dist.  4s 

Railroad  Bonds 

$32,500  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  4Ms 
10,000  C,  B.  &  Q.  3Ms 
25,000  C.,  B.  &  Q.  4s 
10,000  Cambria  &  Clearfield  4s 
15,000  Central  R.R.  of  N.  J.  5s 
10,000  Central  Pacific  4s 
20,000  Chesapeake  &  Ohio  3Ms 
35,000  Chi.  &  North  Western  5s 
15,000  Eastern  Ry.  of  Minn.  4s 


Par  Value 
$10,000  Florida  Southern  4s 
20,000  Great  Northern  4s 
24,000  Great  Northern  4 Ms 
10,000  Holyoke  &  Westfield  4Ms 
22,000  Illinois  Central  4s 
20,000  Indiana,  111.  &  Iowa  4s 
20,000  James.,  Frank.  &  Clear.  4s 
13,000  Lehigh  Valley  4s 
15,000  Lehigh  Valley  Ry.  4Ms 
20,000  Long  Island  4s 
10,000  Louis.  &  Nashville  3s 
20,000  Louis.  &  Nashville  3Ms 
20,000  Louis.  &  Nashville  4s 
10,000  Maine  Central  4s 
10,000  Maine  Central  4Ms 
25,000  Mich.     Cent.-Mich.     Air 

Line  4s 
10,000  Mil.,  Sparta  &  Northw.  4s 
20,000  New  London  North.  4s 
30,000  N.  Y.  C.  4Ms 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 
10,000  No.  Pacific  4Ms 
40,000  No.  Pacific  5s 
20,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
10,000  Oregon  Short  Line  5s 
10,000  Pennsylvania  3 Ms 
5,000  Pennsylvania  4  Ms 
40,000  Pennsylvania  5s 
15,000  Phila.  &  Reading  4 Ms 
20,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
10,000  St.  P.,  Minn.  &  Man.  4s 
10,000  San  Fran.  &  San  J.  Val.  5s 
5,000  So.  &  No.  Alabama  5s 
22,000  So.  Pacific  4s 
10,000  Toledo  &  Ohio  Cent.  3Ms 
10,000  United     N.    J.     R.R.     & 

Canal  Co.  4s 
10,000  Vandalia  4s 
20,000  Virginian  Ry.  3Ms 

Railroad  Equip.  Trust  Bonds 

$20,000  Chi.    &    North    Western 
4Ms 
10,000  Illinois  Central  3s 
20,000  Illinois  Central  4Ms 
10,000  N.  Y.  C.  4Ms 
10,000  No.  Pacific  2Ms 
5,000  No.  Pacific  2 Ms 
5,000  Pennsylvania  2 Ms 
13,000  Southern  Ry.  4s 
11,000  Southern  Ry.  4Ms 

Street  Railway  Bonds 

$25,000  Eastern  Mass.  4Ms 

Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  3 Ms 

Telephone  Company  Bonds 

$40,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  3Ms 


Par    "VjllllP 

$15,000  N.  E.  Tel.  &  Tel.  Co.  4Ms 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Boston  Edison  Co.  3Ms 
10,000  Brooklyn  Ed.  Co.  3 Ms 
10,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Burlington  Gas  Lt.  Co.  5s 
10,000  Cent.  Hudson  Gas  &  El. 

Corp.  3Ms 
10,000  Cleveland  El.  111.  Co.  3 Ms 
10,000  Conn.    River    Pow.    Co. 

3Ms 
3,000  Consol.  Gas  Co.  of  Balti- 
more City  4Ms 
20,000  Detroit  Edison  Co.  4Ms 
20,000  Duquesne  Lt.  Co.  3  Ms 
20,000  Interstate  Pub.   Ser.   Co. 

6Ms 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
10,000  Kings  Co.  Ltg.  Co.  6Ms 
25,000  Lowell  Gas  Lt.  Co.  4Ms 
25,000  N.   Y.   State  El.   &   Gas 

Corp.  4Ms 
50,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  Pennsylvania  El.  Co.  5s 
9,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ms 
20,000  Southern    Cal.    Ed.    Co. 

3Ms 
6,000  Syracuse  Ltg.  Co.  5s 
10,000  Westchester  Ltg.  Co.  3  Ms 
19,000  Western  N.  Y.  Util.  Co. 

5s 

Federal  Land  Bank  Bonds 

$40,000  Federal  Land  Bk.  3  Ms 
10,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 
75  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
75  Nl.  Rockland  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
25  State  Street  Tr.  Co.,  Boston 
32  Webster    &    Atlas    Nl.     Bk., 

Boston 
61  Cape  Ann  Nl.  Bk.,  Gloucester 
25  Gloucester  S.  D.  &  Tr.  Co. 
120  Union  Tr.  Co.,  Springfield 


94 


P.D.  8,  Part  I. 


GRAFTON  —  GRAFTON  SAVINGS  BANK 

Branch  Office:  Main  Street,  Fisherville 

Incorporated  March  13,  1869.     Number  of  corporators,  19 


Francis  Prescott,  President 

Louis  B.  Seabury,  Clerk  of  the  Corporation 


Harold  A.  Simmons,  Treasurer 
Kathrina  A.  Dodge,  Assistant  Treasurer 


Board  of  Trustees:  F.  A.  Anderson*,  S.  L.  Davenport,  A.  C.  Frey*,  J.  D.  Goddard,  W.  A.  Greene,  E.  E.  Howet, 
H.  B.  Johnson,  L.  L.  Knowlton,  R.  S.  Leonard*t,  Tom  Longbottom,  F.  C.  Martin,  S.  F.  McGarry,  R.  J. 
O'Hara*,  Francis  Prescott*,  L.  B.  Seaburyt,  B.  S.  Vrooman. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  12  m.,  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Branch  office:  Saturdays, 
9  a.m.  to  11.30  a.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $29,500) 

Real  estate  by  foreclosure,  etc. 
sessed  value,  $103,800) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      .... 

Total  Assets  . 


(as 


$231,250  00 

12,000  00 

205,885  00 

4,600  00 

8,590  00 

15,513  75 

15,000  00 

133,660  00 

1  00 

693,589  59 

13,493  00 

26,587  78 

104,847  50 

3,713  05 

1,913  57 

3,665  19 

65,887  69 

16,161  24 


$1,556,358  36 


Liabilities 

Deposits     (2,933    accounts,    average, 

$467.28)  ....         $1,370,544  41 

Christmas  and  other  club  deposits     .  17,826  00 

Surplus: — 

a.  Guaranty   fund    (5.68%    of  de- 

posits) ....  78,958  36 

b.  Profit  and  loss  .  .  .  71,104  19 
Interest  and  rents,   less   current  ex- 
penses         .....  17,925  40 


Total  Liabilities 


$1,556,358  36 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $1,325.53       $3,567.36  $1,000.00  $277.15 

Cost  per  $1,000  of  assets        .  .85  2.29  .64  .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .      . 

Gross  income  received  during  the  year,  $62,563.15. 


Other 
Expenses 
$3,468.08 
2.23 


Total 

3,638.12 
6.19 
4.70 


Rates  on  Investments  and  Loans  (Average  on  All,  4.50%) 
275  real  estate  loans,  averaging  $2,522.14  (average  rate,  5.50%);  5^%,  $693,590. 

7  personal  loans,  averaging  $1,927.57  (average  rate,  4.41%);  3K%,  $600;  4%,  $9,000;  5>2%.  $3,893. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.41%). 
Number  of  loans  not  over  $3,000  each,  188,  amounting  to  $315,756.85. 
14  real  estate  loans  made  during  year,  amounting  to  $32,000. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1M%  ..... 

July,  1939,   \K% 

Number  of  deposits  during  year,  4,403,  amounting  to  (accounts  opened  340) 


Number  of  withdrawals  during  year,  2,686,  amounting  to  (accounts  closed  204) 


$16,233  89 

16,397  34 

202,997  58 

$235,628  81 
209,481  25 


Net  increase  in  amount  due  depositors  (accounts  increased  136) 

SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$3,500  U.  S.  Treas.  Bonds  2^s 
52,000  U.  S.  Treas.  Bonds  2%s 

1,000  U.  S.  Treas.  Bonds  3J4s 
50,000  U.  S.  Treas.  Bonds  3^s 
60,000  U.  S.  Treas.  Notes  l^s 
40,000  U.  S.  Treas.  Notes  l%s 
10,000  U.  S.  Savings  Bonds,  disc. 
1 5,250  Home  Owners'  Loan  Corp. 
Bonds  3s 

2,000  U.  S.  Housing  Authority 
Notes  ljHs 

5,000  Newton  2s 

5,000  Worcester  \%n 

2,000  Ashland  4s 


Railroad  Bonds 

Par  Value 

$5,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  4s 
5,000  Bangor  &  Aroostook  5s 

10,000  Boston  &  Albany  4^s 
5,000  Boston  &  Albany  4^s 

12,000  Boston  &  Maine  5s 

10,000  C,  B.  &  Q.  3Ms 
5,000  Cambria  &  Clearfield  4s 
5,000  Central  R.R.  of  N.  J.  4s 
5,000  Chi.  &  North  Western  5s 

10,000  Cleve.  Term.  &  Valley  4s 

20,000  Great  Northern  4s 
5,000  Great  Northern  5^s 
5,000  Illinois  Central  4s 
5,000  Illinois  Central  5s 
5,000  Lake  Sh.  &  Mich.  So.  3.14s 


ParValu< 
$5,000 
10,000 
10,000 

4,000 

10,000 

5,000 

10,000 

26,000 

5,000 

5,000 

10,000 

5,000 

6,000 

10,000 


$26,147  56  ; 


Louis.  &  Nashville  4s 
Maine  Central  41  gs 
Minn.,  St.  P.  &  S.  Ste.  M 

4s. 
Nash.,  Chatt.  &  St.  L.  4s 
N.  Y.  C.  5s 
N.  Y.  C.  &  H.  R.  3Hs 
N.  Y.,  Lack.  &  West.  4s 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  4}'2S 
No.  Pacific  5s 
Norwich  &  Wore.  4^8 
Old  Colony  5 Ms  •  < 
Phila.,  Bait,  &-Wash.  5s  I 
Pitts.,  ("'inn.,  Chi.  &  St.  L. 
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par  Value 

$10,000  Providence  &  Wore.  4s 
10,000  So.  Pacific  Co.  4J/2s 

Street  Railway  Bonds 

$10,000  Eastern  Mass.  4J^s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$6,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$10,000  Pennsylvania  El.  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 
5^s 

Bank  Stocks 

Shs. 

225  First  Nl.  Bk.,  Boston 

35  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
415  Nl.  Shawmut  Bk.,  Boston 

85  Second  Nl.  Bk.,  Boston 
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Shs. 
43  State  Street  Tr.  Co.,  Boston 
77  Harvard  Tr.  Co.,  Cambridge 
100  Newton  Tr.  Co. 
1 10  Springfield  S.  D.  &  Tr.  Co. 
14  Third  Nl.     Bk.     &     Tr.     Co., 
Springfield 
174  Union  Tr.  Co.,  Springfield 
100  Winchester  Tr.  Co. 
390  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 
16  Providence     Nl.     Bk.,     Provi- 
dence, R.  I. 


GREAT  HARRINGTON  —  GREAT  HARRINGTON  SAVINGS  BANK 

Incorporated  February  23,  1869.     Number  of  corporators,  48 


Frederick  H.  Turner,  President 

Walter  B.  Sanford,  Clerk  of  the  Corporation 


Joseph  H.  Lansing,  Treasurer 

Hubbel  S.  Andrews,  Assistant  Treasurer 


Board  of  Trustees:  P.  I.  Adams,  B.  A.  Allen*,  H.  S.  Andrews,  F.  J.  Brothers,  J.  H.  C.  Church,  R.  T.  Dewey*, 
W.  F.  Flaherty,  C.  M.  Gibbst,  R.  O.  Harper*,  J.  B.  Hull,  J.  H.  Lansing,  G.  R.  McCormick,  C.  E.  Piatt, 
T.  E.  Ramsdell,  W.  B.  Sanfordt,  C.  I.  Sweet*,  F.  H.  Turner*,  H.  K.  Turnerf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1  . 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,900  due 

thereon)      .  . 

Loans  on  personal  security 
Bank  building  (est.  val.,  $30,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $308,115) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$425,346  57 

303,003  04 

1  00 

10,012  50 

80,000  00 

289,186  07 

3,618  69 

2,419,558  11 
22,730  00 
25,000  00 

281,442  32 

5,230  18 

6,872  90 

10,482  50 

429,511  57 

17,931  68 


$4,329,927  13 


Liabilities 

Deposits     (5,529    accounts,    average, 

$694.79) 

Surplus: — 

a.  Guaranty     fund  '  (7.48%  of  de- 

posits) . 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses . 
Other  liabilities        . 


,841,474  97 


287,190  00 
152,890  81 

47,497  16 
874  19 


Total  Liabilities 


$4,329,927  13 


Other 

Rent 

Advertising 

Expenses 

Total 

$2,400.00 

$602 . 89 

$5,367.10 

$27,153.02 

.55 

.14 

1.24 

6.27 
5.10 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries 
Amount  paid  for  .  .  .        $2,674.54     $16,108.49 

Cost  per  $1,000  of  assets        .  .62  3.72 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $190,944.11. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.11%) 

776  real  estate  loans,  averaging  $3,117.99  (average  rate,  5.54%);  3%,  $85,650;  4%,  $15,005;  4M%,  $25,000; 
5%,  $31,400;  53^%,  $1,529,181;  6%,  $733,322. 
13  personal  loans,  averaging  $1,748.46  (average  rate,  5.51%);  3H%,  $4,400;  6%,  $18,330. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.17%). 
Number  of  loans  not  over  $3,000  each,  535,  amounting  to  $764,665.95. 
65  real  estate  loans  made  during  year,  amounting  to  $126,065.61. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,  1939,  1M% 
Number  of  deposits  during  year,  5,332,  amounting  to  (accounts  opened  371) 

Number  of  withdrawals  during  year,  5,214,  amounting  to  (accounts  closed  440) 
Net  increase  in  amount  due  depositors  (accounts  decreased  69) 


$46,764  39 

46,791  34 

495,236  47 

$588,792  20 
584,271  02 

$4,521   18 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$55,000  U.  S.  Treas.  Bonds  2s 

2,500  U.  S.  Treas.  Bonds  23^s 

5,000  U.  S.  Treas.  Bonds  2%s 

156,000  U.  S.  Treas.  Bonds  3%s 

10,000  U.  S.  Treas.  Bonds  4s 

3,000  U.  S.  Treas.  Notes  l^s 

50,000  U.  S.  Treas.  Notes  l^s 

15,000  U.  S.  Treas.  Notes  l^s 

100,000  U.  S.  Treas.  Bills 

20,000  U.  S.  Savings  Bonds,  disc. 


Railroad  Bonds 

$15,000  Atlantic  Coast  Line  4s 

5,000  Bangor  &  Aroostook  5s 
10,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  5s 

5,000  Baltimore  &  Ohio  6s 
10,000  Boston  &  Maine  4s 
80,000  Boston  &  Maine  5s 

5,000  C,  B.  &  Q.  33^s 

5,000  C,  B.  &  Q.  4s 
20,000  Great  Northern  4^s 
10,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
25,000  Louis.  &  Nashville  3%s 
20,000  Morris  &  Essex  3Ks 
20,000  N.  Y.  C.  &  H.  R.  3J^s 
10,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  Lack.  &  West.  4s 
30,000  N.  Y.,  N.  H.  &  H.  3^s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Pennsylvania  3 Ms 
10,000  Pennsylvania  4Ms 


Par  Value 
$15,000  Pitts.,    Lake   Erie   &   W. 
Va.  4s 
10,000  Toledo  &  Ohio  Cent.  3%s 
10,000  Washington  Co.  3^s 

Railroad  Equip.  Trust  Bonds 

$10,000  N.  Y.  C.  4J^s 

Street  Railway  Bonds 

$10,450  Hoosac  Valley  6s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  33^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Cleveland  El.  111.  Co.  3 Ms 
5,000  Jersey  Cent,  Pow.  &  Lt. 
Co.     4^s 
25,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  5s 
5,000  Lowell  Gas  Lt.  Co.  4^s 
25,000  Penn  Pub.  Ser.  Corp.  6s 
10,000  Southern    Cal.    Ed.    Co. 
3Ms 

Bank  Stocks 

Shs. 

43  First  Nl.  Bk.,  Adams 

60  Beverly  Nl.  Bk. 

75  Day  Tr.  Co.,  Boston 
1,249  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 

50  Nl.  Rockland  Bk.,  Boston 


Shs. 
1,500 
120 
62 

60 
5 

11 
161 

84 

275 
35 
24 

720 
30 
7 
67 
96 
19 
15 

86 
100 
350 
111 

15 
150 
46 
25 
10 
73 


P.D.  8,  Part  I. 


Nl.  Shawmut  Bk.,  Boston 
United  States  Tr.  Co.,  Boston 
Webster    &    Atlas    Nl.    Bk., 

Boston 
Home  Nl.  Bk.,  Brockton 
B.   M.   C.    Durfee   Tr.    Co., 

Fall  River 
Framingham  Nl.  Bk. 
Nl.     Mahaiwe     Bk.,     Great 

Barrington 
Hadley  Falls  Tr.  Co.,  Hol- 

yoke 
Holyoke  Nl.  Bk. 
Park  Nl.  Bk.,  Holyoke 
Lee  Nl.  Bk. 

Manufacturers  Nl.  Bk.,  Lynn 
Monson  Nl.  Bk. 
First  Nl.  Bk.,  New  Bedford 
North  Adams  Nl.  Bk. 
First  Nl.  Bk.,  Northampton 
Warren  Nl.  Bk.,  Peabody 
Berkshire  Tr.  Co.,  Pittsfield, 

Pfd. 
Pittsfield-Third  Nl.  Bk. 
Plymouth  Nl.  Bk. 
Springfield  Nl.  Bk. 
Third    Nl.    Bk.    &   Tr.    Co., 

Springfield 
Blackstone  Nl.  Bk.,  Uxbridge 
Waltham  Nl.  Bk. 
Ware  Tr.  Co. 
First  Nl.  Bk.,  Westfield 
First  Nl.  Bk.,  Winchendon 
Worcester      Co.      Tr.      Co., 
Worcester 


GREENFIELD  —  THE  FRANKLIN  SAVINGS  INSTITUTION 

Incorporated  April  2,  1834.     Number  of  corporators,  46 


Charles  W.  Nims,  President 

Joseph  W.  Ballard,  Clerk  of  the  Corporation 


Clayton  R.  Bond,  Treasurer 
Merle  W.  Scott,  Assistant  Treasure 


Board  of  Trustees:  J.  D.  Abercrombie,  J.  W.  Ballardt,  C.  R.  Bond,  J.  E.  Donovan*,  I.  N.  Esleeck,  D.  C.  Lunt, 
A.  G.  Moody,  C.  W.  Nims*,  F.  H.  Payne,  R.  E.  Pray,  Philip  Rogerst,  C.  D.  Severance,  J.  W.  Smead* 
F.  W.  Wellst.     (3  vacancies.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $3,011,933  50 

Other  public  funds,  bonds  and  notes  1,223,654  00 

Railroad  bonds  and  notes          .          .  589,953  46 

Street  railway  bonds         .           .          .  30,000  00 

Telephone  company  bonds        .          .  120,300  00 
Gas,    electric    and    water    company 

bonds 101,925  00 

Bank  and  trust  company  stocks         .  202,374  72 

Securities  acquired  for  debts     .          .  374  96 
Loans  on  real  estate  (less  $3,148.11 

due  thereon)  ....  6,878,048  01 
Loans  on  personal  security  .  .  431,398  95 
Bank  building  (est.  val.,  8175,000)  .  50,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,021,550)  .  .  897,950  78 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  32,104  40 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  19,008  66 

Deposit  Insurance  Fund            .           .  37,630  23 

Due  from  banks  and  trust  companies  274,908  23 

Cash  and  cash  items         .          .          .  47,423  94 

Other  assets 2,601  62 

Total  Assets  ....  $13,951,590  46 


Liabilities 

Deposits    (16,413   accounts,    average, 

$751 41)      .  -  . 

Surplus: — 

a.  Guaranty   fund    (7.26%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Discounts  unearned 


$12,332,832  3c 


895,000 

607,611 

115,462 

684 


Total  Liabilities 


.  $13,951,590  4 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses 

Amount  paid  for  .  .  .        $1,766.71     $37,445.78       $6,000.00       $1,293.09       $9,309.38 

Cost  per  $1,000  of  assets        .  13  2.68  .43  .09  .67 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ....... 

Gross  income  received  during  the  year,  $495,732.83. 
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Total 
$55,814.96 
4.00 
3.44 


Rates  on  Investments  and  Loans  (Average  on  All,  4%) 

1,383  real  estate  loans,  averaging  $5,360.91  (average  rate,  4.91%);  3%,  $30,000;  4%,  $116,800;  4^%,  $204,500; 

4H%    $527  350  •  5%    $5  999  398 
848  personal  loatis,  averaging' $1,739.51  (average  rate,  5.30%);  33^%,  $11,628;  4%,  $62,500;  5%,  $74,798; 

5lA%,  $144,356;  6%,  $138,117. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.72%) 
Number  of  loans  not  over  $3,000  each,  1,089,  amounting  to  $1,543,939.16. 
90  real  estate  loans  made  during  year,  amounting  to  $280,285. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  lli% 

July,   1939,  1M% 
Number  of  deposits  during  year,  15,511,  amounting  to  (accounts  opened  1,016) 

Number  of  withdrawals  during  year,  16,423,  amounting  to  (accounts  closed  1,016) 
Net  increase  in  amount  due  depositors  ...... 


$150,965  36 

152,035  73 

1,405,661  52 

$1,708,662  61 

1,670,455  83 

$38,206  78 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  2s 
150,000  U.  S.  Treas.  Bonds  2^s 
50,000  U.  S.  Treas.  Bonds  2%s 
450,000  U.  S.  Treas.  Bonds  3s 
450,000  U.  S.  Treas.  Bonds  3J^s 
675,000  U.  S.  Treas.  Bonds  3^s 
275,000  U.  S.  Treas.  Bonds  3%s 
100,000  U.  S.  Treas.  Bonds  3%s 
50,000  U.  S.  Treas.  Bonds  4s 
150,000  U.  S.  Treas.  Bonds  4Ms 
51,000  U.  S.  Treas.  Notes  Ms 
100,000  U.  S.  Treas.  Notes  lj^s 
15,000  U.  S.  Treas.  Notes  l^s 
203,000  U.  S.  Treas.  Notes  W2s 
59,000  U.  S.  Treas.  Notes  l%s 
14,000  Commodity  Credit  Corp. 

Notes  %s 
59,800  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
60,250  Home       Owners'       Loan 

Corp.  Bonds  3s 
25,000  Massachusetts  .75% 
10,000  Massachusetts  Is 
35,000  Massachusetts  l%s 

7,000  Massachusetts  2s 
35,000  Massachusetts  3Hs 

6,000  Massachusetts  4s 
30,250  Bristol  Co.  l^s 

5,000  Franklin  Co.  4J^s 
28,000  Middlesex  Co.  \%s 
15,000  Worcester  Co.  4>£s 
36,000  Attleboro  2s 
24,000  Beverly  l^s 
25,000  Cambridge  l^s 
10,000  Cambridge  \V2s 
40,000  Cambridge  l%s 
12,000  Cambridge  2s 


Pot*    Valu.6 

$12,000  Cambridge  3Ks 
20,000  Fitchburg  2s 

5,000  Fitchburg  4s 

7,000  Gloucester  lj^s 
12,000  Gloucester  2Ms 
24,000  Melrose  lMs 
50,000  Salem  l^s 
10,000  Springfield  lMs 
60,000  Worcester  l^s 
20,000  Worcester  lMs 
10,000  Worcester  4s 
10,000  Amherst  .10% 
10,000  Belmont  lMs 
20,000  Belmont  lMs 
15,000  Framingham  2s 

6,000  Framingham  2Hs 
200,000  Greenfield  .10% 
30,000  Lenox  Is 
16,000  Norwood  l^s 
59,000  Norwood  lj^s 
69,000  Norwood  \%s 
14,000  Norwood  2s 
32,000  Palmer  l^s 
14,000  Reading  134s 
18,000  Reading  lMs 
35,000  Sunderland  .10% 
28,000  Swampscott  2s 
39,000  Wellesley  l^s 
25,000  Williamstown  Is 

6,500  Deerfield  (F.  D.)  5s 

4,000  So.  Deerfield  (F.  D.)  33^s 

Railroad  Bonds 

$105,000  C,  B.  &  Q.  4s 
150,000  Chi.  &  North  Western  5s 
75,000  Great  Northern  5s 
50,000  New  England  4s 
50,000  N.  Y.  &  N.  E.  4s 


$150,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4J^s 
25,000  No.  Pacific  5s 
25,000  Pennsylvania  4J^s 
25,000  Pennsylvania  5s 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4Hs 

Street  Railway  Bonds 

$30,000  Boston  Elevated  4J^s 

Telephone  Company  Bonds 
$75,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  4J^s 
37,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$70,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 
&  Pow.  Co.  5s 
7,000  Ohio  Pow.  Co.  3J^s 
25,000  Pacific  Lt.  &  Pow.  Co.  5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
2,175  First  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 
1,600  Nl.  Shawmut  Bk.,  Boston 
188  Second  Nl.  Bk.,  Boston 
34  Webster    &    Atlas    Nl.    Bk., 
Boston 
3,000  First    Nl.    Bk.    &    Tr.    Co., 
Greenfield 
54  Franklin  Co.  Tr.  Co.,  Green- 
field 
200  First  Nl.  Bk.,  Northampton 


GREENFIELD  —  GREENFIELD  SAVINGS  BANK 

Incorporated  March  19,  1869.     Number  of  corporators,  28 

William  B.  Allen,  President  Herbert  N.  Kelley,  Treasurer 

William  S.  Allen,  Clerk  of  the  Corporation 

Board  of  Trustees:  A.  B.  AUen,  W.  B.  Allen*,  W.  S.  Allen,  C.  L.  Field*t,  J.  W.  Haigis,  H.  P.  Herr,  J.  W.  Heselton, 
E.  D.  Holtby*.  W.  S.  Keith,  H.  N.  Kelley,  W.  H.  Kemp,  G.  C.  Lunt*.  H.  B.  Mowryt,  C.  C.  Russell,  H.  G. 
Stetson,  Clarence  Strecker*,  Allen  Warnerf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $289.30  due 

thereon)      .... 
Loans  on  personal  security 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $98,210)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


1550,775  00 

199,831  67 

313,353  75 

30,000  00 

298,000  25 

153,689  13 

4  00 

1,716,611  14 

226,841  44 

102,979  09 

746  60 

4,154  87 

8,590  47 

191,621  83 

8,666  94 

1,444  50 

$3,807,316  68 


Liabilities 

Deposits    ($4,255   accounts,    average, 

$778.28) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.84%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        .... 


$3,311,579  17 
51,858  75 


229,893  5S 

171,723  5C 

39,113  3£ 

3,148  2i 


Total  Liabilities 


$3,807,316  6* 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $4,251.87     $12,357.68  $2,200.00  $634.00 

Cost  per  $1,000  of  assets        .  1.12  3.24  .57  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  . 

Gross  income  received  during  the  year,  $145,171.60. 


Other 

Expenses 

$4,902.17 

1.29 


Total 
$24,345.7:- 
6.31 
4.7(1 


Rates  on  Investments  and  Loans  (Average  on  All,  4.14%) 

472  real  estate  loans,  averaging  $3,636.89  (average  rate,  4.75%);  1%,  $84,000;  3%,  $28,500;  4^%,  $57,000 

5%,  $1,547,111. 
183  personal  loans,-  averaging  $1,705.57  (average  rate,  5.42%) ;  3V2%,  $7,501;  4%,  $18,216;  5%,  $48,750;  5^% 

$54,872;  6%,  $97,497. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.28%). 
Number  of  loans  not  over  $3,000  each,  407,  amounting  to  $553,404.02. 
28  real  estate  loans  made  during  year,  amounting  to  $92,678.81. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1939,  1M% 

July,  1939,  1M% 
Number  of  deposits  during  year,  6,324,  amounting  to  (accounts  opened  299) 

Number  of  withdrawals  during  year,  4,502,  amounting  to  (accounts  closed  275) 
Net  increase  in  amount  due  depositors  (accounts  increased  24) 


$38,720  7( 

39,545  Ot 

489,961  '6. 


$568,227  0; 
412,859  l: 


$155,367  9( 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$25,000  U.  S.  Treas.  Bonds  2^s 
215,000  U.  S.  Treas.  Bonds  2%s 
65,000  U.  S.  Treas.  Bonds  2^s 
60,000  U.  S.  Treas.  Bonds  3s 
57,000  U.  S.  Treas.  Bonds  3J/Ss 
50,000  U.  S.  Treas.  Bonds  3 Ms 
20,000  U.  S.  Treas.  Bonds  4s 
40,000  U.  S.  Treas.  Bonds  4^s 
10,000  U.  S.  Savings  Bonds,  disc. 
11,275  Home       Owners'       Loan 

Corp.  Bonds  3s 
25,000  Medford  .17% 
25,000  Newton  .09% 
25,000  Worcester  .12% 
25,000  Belmont  .06% 
25,000  Easthampton  .18% 
25,000  Montague  .12% 
50,000  Winthrop  .12% 

Railroad  Bonds 

$1.0,000  Atlantic  Coast  Line  4^s 
45,000  Baltimore  &  Ohio  5s 
10,000  Baltimore  &  Ohio  6s 
50,000  Boston  &  Maine  3s 
10,000  Chi.    &    North    Western 

4^s 
10,000  Chi.  &  North  Western  5s 


Par  Value 
$15,000  Great  Northern  4s 
15,000  Great  Northern  5s 
20,000  N.  Y.  C.  4^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
60,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  3s 
25,000  No.  Pacific  6s 
30,000  Old  Colony  5s 
10,000  Pennsylvania  3%s 
30,000  Pennsylvania  4Ms 
10,000  Pere  Marquette  5s 
25,000  So.  Pacific  Co.  4Hs 
20,000  W.  Va.  &  Pitts.  4s 

Telephone  Company  Bonds 

$30,000  Bell  Tel.  Co.  of  Penn.  5s 


Gas, 


25, 

25, 
20, 
25, 
25 


Electric  and  Water  Com- 
pany Bonds 

000  Central  Me.  Pow.  Co.  4s 
000  Central     Vt.     Pub.     Ser. 

Corp.  3 ^s 
000  Cleveland  El.  111.  Co.  3%s 
000  Consumers  Pow.  Co.  3J^s 
000  Duquesne  Lt.  Co.  3^s 
000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 


Par  Value 
$10,000  New  England   Pow.   Co 

3Ms 

20,000  N.  J.  Pow.  &  Lt.  Co.  4J& 
10,000  N.   Y.   State  El.   &   Gai: 

Corp.  4^s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  3%; 
20,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Savannah  El.  &  Pow.  Co 

5s 
10,000  Southern    Cal.    Ed.    Co 

3Hs 
25,000  Westchester  Ltg.  Co.  3K>j 

Bank  Stocks 

Shs. 

1,000  First  Nl.  Bk.,  Boston 

79  Merchants  Nl.  Bk.,  Boston 

200  Nl.  Rockland  Bk.,  Boston 

1,000  Nl.  Shawmut  Bk.,  Boston 

100  Second  Nl.  Bk.,  Boston 

50  State  Street  Tr.  Co.,  Boston 

480  First    Nl.    Bk.    &    Tr.    Co. 

Greenfield 

89  Franklin  Co.  Tr.  Co.,  Green 

field 

200  Hartford  Nl.  Bk.  &  Tr.  Co. 

Hartford,  Conn. 


P.U.  8,  Part  1. 

HARWICH 


99 


GAPE  COD  FIVE  CENTS  SAVINGS  BANK 

Branch  Office:  Orleans 


Incorporated  March  16,  1855.     Number  of  corporators,  30 


John  Kenrick,  President 

John  H.  Paine,  Clerk  of  the  Corporation 


Ralph  H.  Snow,  Treasurer 

Ida  M.  Taylor,  Assistant  Treasurer 


\Board  of  Trustees:  T.  B.  Baker*,  H.  T.  Crocker,  H.  K.  Cummings*,  B.  O.  Eldredge*  A.  C.  Ellis,  C.  L.  Goorl- 
speedt,  John  Kenrick*,  J.  P.  Nickerson,  J.  H.  Paine,  F.  H.  Perryt,  Z.  H.  Small* t,  G.  E.  Snow,  R.  H. 
Snow,  A.  L.  Sparrow,  Ida  M.  Taylor. 

Deposits  draw  interest  from  the  second  Wednesday  of  each  month;  dividends  are  payable  second  Wednesday 
of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Branch  office: 
9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
i  Loans  on  real  estate  (less  $1,000  due 

thereon)      .... 
iLoans  on  personal  security 
Bank  building  (est.  vol.,  $10,000) 
Furniture  and  fixtures 
I  Real  estate  by  foreclosure,  (assessed 

value,  $217,580) 
ITaxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
IDue   from   Mutual   Savings   Central 

Fund,  Inc. 
I  Deposit  Insurance  Fund 
I  Due  from  banks  and  trust  companies 

|Cash 

i  Other  assets  .... 


$1,065,710  90 

308,867  02 

345,093  75 

25,000  00 

20,000  00 

47,503  75 

252,662  50 

131,029  25 

5,000  00 

1,914,646  23 

123,237  27 

7,000  00 

100  00 

238,741  63 

1,740  63 

5,699  34 

9,000  00 

473,111  49 

19,983  20 

153  00 


Total  Assets 


$4,994,279  96 


Liabilities 

Deposits     (6,607    accounts,    average, 
$66246)       .  .  .  ... 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    (6.75%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses . 
Discounts  unearned 


,376,922  85 
12,355  00 


296,200  00 
281,256  71 

2,425  70 
25,119  70 


Total  Liabilities 


$4,994,279  96 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for  .  .  .        $3,250.96     $13,724.08       $1,400.04  $930.59       $7,350.02       $26,655.69 

; Cost  per  $1,000  of  assets        .  .65  2.75  .28  .19  1.47  5.34 

I  Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .......  4.41 

i Gross  income  received  during  the  year,  $182,843.85. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.17%) 

\880  real  estate  loans,  averaging  $2,175.73  (average  rate,  5.65%) ;  4%,  $11,000;  5%,  $109,666;  5^%.  $1,055, 39S; 

6%,  $738,392;  7%,  $190. 
77  personal  loans,  averaging  $1,600.48  (average  rate,  4.65%);  3%,  $40,000;  4M%,  $15,000;  5%,  $24,199;  6%, 

$44,038. 
'Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.86%). 
Number  of  loans  not  over  $3,000  each,  776,  amounting  to  $1,032,013.18. 
!90  real  estate  loans  made  during  year,  amounting  to  $174,035. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% $60,281  81 

Oct.,  1939,  \\i% 51,820  69 

; Number  of  deposits  during  year,  9,549,  amounting  to  (accounts  opened  935)             .           .           .  1,035,378  48 


Number  of  withdrawals  during  year,  10,113,  amounting  to  (accounts  closed  625) 
Net  increase  in  amount  due  depositors  (accounts  increased  310) 


$1,147,480  98 
912,042  39 

$235,438  59 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Por    "VfllllP 

$75,000  U.  S.  Treas.  Bonds  2^s 
310,000  U.  S.  Treas.  Bonds  2%s 
85,000  U.  S.  Treas.  Bonds  2  Ms 
280,000  U.  S.  Treas.  Bonds  3s 
15,000  U.  S.  Treas.  Bonds  3Ks 
15,000  U.  S.  Treas.  Bonds  3Ms 
40,000  U.  S.  Treas.  Bonds  3  Ms 
50,000  U.  S.  Treas.  Bonds  3 Ms 
25,000  U.  S.  Treas.  Bonds  4J£s 
25,000  U.  S.  Treas.  Notes  1  M« 
90,000  U.  S.  Treas.  Notes  lMs 


$4,500  U.  S.  Treas.  Notes  lMs 
50,000  U.  S.  Treas.  Bills 
15,000  Massachusetts  2s 

6,000  Boston  4s 

9,000  Chicopee  l%s 
25,000  Melrose  .12% 
25,000  Newton  .09% 
25,000  Newton  .10% 
25,000  Quincy  .16% 

5,000  Tampa.  Fla.  4s 

5,000  Bellingham  2Ms 
25,000  Canton  .12% 


Par  Value 
$25,000  Natick  .17% 
20,000  Orleans  l%s 
27,500  Orleans  2s 
15,000  Webster  2s 
12,000  Wellfleet  2 Ms 
17,000  Yarmouth  3 Ms 
10,000  Boston  Met.  Dist.  2Ms 
16,000  Bourne  (W.  D.)  2Ms 

Railroad  Bonds 

$20,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  4s 
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$10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4Ms 
10,000  Boston  &  Maine  4s 
40,000  Boston  &  Maine  5s 
10,000  C,  B.  &  Q.  4s 
15,000  Great  Northern  4  Ms 
25,000  Great  Northern  5Ms 
20,000  Illinois  Central  3  Ms 
20,000  Lehigh  Valley  Ry.  4Ms 

7,500  Maine  Central  4Ms 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
11,000  N.  Y.  C.  &H.  R.  3Ms 
10,000  N.  Y.,  Lack  &  West.  4Ms 
50,000  N.  Y.,  N.  H.  &  H.  3Ms 
55,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  6s 
20,000  Pitts.,  Va.  &  Char.  4s 
10,000  Portland  Terminal  4s 
25,000  So.  Pacific  4s 

Railroad  Equip.  Trust  Bonds 

$10,000  Spokane,        Portland      & 
Seattle  2  Ms 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4Ms 


Boston  Terminal  Co.  Bonds 

Par  Value 
$20,000  Boston  Terminal  3  Ms 
Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  4Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

000  Atlantic  City  El.  Co.  3 Ms 
000  Boston  Edison  Co.  3  Ms 
000  Buffalo  Niagara  El.  Corp. 

3Ms 
000  Central  111.  Pub.  Ser.  Co. 

3Ms 
000  Central  Me.  Pow.  Co.  4s 
000  Central    Vt.     Pub.     Ser. 
Corp.  3 Ms 
5,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
9,000  Detroit  Edison  Co.  3Ms 
10,000  Detroit  Edison  Co.  4s 
20,000  Duquesne  Lt.  Co.  3Ms 
10,000  New  England   Pow.   Co. 
3Ms 
8,000  N.  Y.  Edison  Co.  3Ms 
15,000  Pacific  Gas  &  El.  Co.  3%s 


20 
15 

10 

20 
10 
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Par  Value 
$16,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ms 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Philadelphia  El.  Co.  3Ms 
10,000  Potomac    El.    Pow.    Co. 

3  Ms 
25,000  Public     Service     Co.     of 

N.  H.  3Ms 
10,000  Westchester  Ltg.  Co.  3Ms 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
250  Second  Nl.  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 
18  Cape  Cod  Tr.  Co.,  Harwich 
12  First    Nl.    Bk.    of    Yarmouth, 
Yarmouthport 


HAVERHILL  —  CITY  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  31,  1870.     Number  of  corporators,  79 


Henry  L.  Stone,  President 

Anna  Sollenberger,  Clerk  of  the  Corporation 


Harvey  M.  Conradsen,  Treasurer 
Harry  E.  West,  Assistant  Treasurer 


Board  of  Trustees:  W.  P.  Briggs,  Jr.,  E.  F.  Caseyt,  J.  P.  Cleary*,  H.  M.  Conradsen,  W.  W.  Emerson*,  J.  S. 
Macdougall,  Bennett  McGregor*t,  Marshall  G.  Nichols*,  Moses  G.  Nichols,  G.  L.  Powerst,  H.  L.  Stone*, 
E.  C.  Wentworth. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  5  and  December  5. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Gas,    electric    and    water    company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $25,000) 

Real  estate  by  foreclosure,  etc. 
sessed  value,  $806,250) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from   Mutual  Savings   Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   ..... 


(as- 


$475,249  08 

50,000  00 

598,402  35 

15,000  00 

269,051  50 

149  89 

3,246,105  00 

26,955  00 

49,200  00 

827,462  93 

65,772  08 

12,662  64 

18,059  53 

107,910  70 

17,786  13 

4,658  03 


Total  Assets 


>,784,424  86 


Liabilities 

Deposits    (10,130   accounts,   average, 

$517.13) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.98%    of  de- 

posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,238,605  36 
48,824  50 


313,375  00 

120,708  44 

57,451  25 

417  51 

5,042  80 


Total  Liabilities 


$5,784,424  86 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 
$7,101.65 
1.23 


Total 
$30,520  80 
5.28 
4.51 


State  Tax         Salaries  Rent         Advertising 

Amount  paid  for  .           .          .        $1,451.86     $18,783.49  $3,000.00          $183.80 

Cost  per  $1,000  of  assets        .                   .25                3.25  .52                   .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $190,923. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.25%) 
593  real  estate  loans,  averaging  $5,474.04  (average  rate,  4.71%);  .25%,  $1,700;  .50%,  $16,600;  1%,  $161 
1M%,  $7,250;  2%,  $2,925;  3%,  $343,700;  3M%,  $32,000;  4%,  $119,441 ;  5%,  $1,458,811;  5M%.  $712 
6%,  $377,732;  6M%.  $378. 
18  personal  loans,  averaging  $1,497.50  (average  rate,  4.17%);  3%,  $5,797;  4%,  $5,081;  4M%,  $11,582; 
$4,495. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.19%). 
Number  of  loans  not  over  $3,000  each,  380,  amounting  to  $630,506. 
17  real  estate  loans  made  during  year,  amounting  to  $186,220. 


,400; 
,673; 

5%, 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1938,  1M% 

June,  1939,  \\i% 
Number  of  deposits  during  year,  10,332,  amounting  to  (accounts  opened  614) 

Number  of  withdrawals  during  year,  9,839,  amounting  to  (accounts  closed  G84) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  70) 
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$64,845  62 

64,664  98 

630,467  63 

$759,978  23 
828,771   10 

$68,792  87 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  3Ms 

240,000  U.  S.  Treas.  Bonds  3%s 

25,000  U.  S.  Treas.  Bonds  4s 

4,500  U.  S.  Treas.  Notes  l^s 
80,000  U.  S.  Treas.  Notes  lHs 
13,000  U.  S.  Treas.  Notes  lMs 
50,000  Springfield  .11% 


$10,000 
20,000 
40,000 
50,000 
10,000 
42,000 
25,000 

10,000 

45,000 


Railroad  Bonds 

Baltimore  &  Ohio  5s 
Boston  &  Albany  3J^s 
Boston  &  Albany  43^s 
Boston  &  Maine  4s 
Boston  &  Maine  43^s 
Boston  &  Maine  5s 
Chi.    &    North    Western 

4^s 
Chi.    &    North    Western 

4Ms 
Delaware  &  Hudson  4s 


Pot*    \^£l,lnft 

$28,000  Great  Northern  3  Ms 
35,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  Illinois  Central  3Ks 
35,000  Illinois  Central  4s 
10,000  Lehigh  Valley  Ry.  4J^s 
25,000  Louis.  &  Nashville  4^s 
5,000  Maine  Central  4^s 
15,000  N.  Y.,  Lack.  &  West.  4J^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Norwich  &  Wore.  4^s 
15,000  Old  Colony  4s 
20,000  Old  Colony  5s 
16,000  Pennsylvania  4J^s 
10,000  St.  J.  &  L.  C.  5s 
25,000  St.  L.,  Peo.  &   North   W. 

5s 
28,000  So.  Pacific  4s 
25,000  Southern  Ry.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Milford  Water  Co.  4%s 
5,000  Twin  State  Gas  &  El.  Co. 
5^s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,100  First  Nl.  Bk.,  Boston 

65  Merchants  Nl.  Bk.,  Boston 
250  Nl.  Rockland  Bk.,  Boston 
1,600  Nl.  Shawmut  Bk.,  Boston 
195  Second  Nl.  Bk.,  Boston 
185  State  Street  Tr.  Co.,  Boston 
12  United  States  Tr.  Co.,  Boston 
83  Haverhill  Nl.  Bk. 
1,100  Merrimack  Nl.  Bk.,  Haver- 
hill 
1,000  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


HAVERHILL  —  HAVERHILL  SAVINGS  BANK 

Incorporated  February  8,  1828.     Number  of  corporators,  88 


Alfred  E.  Collins,  President 
George  E.  McGregor,  Treasurer 

Katherine  C. 


Harry  R.  Davis        \  ,  ,„„•„,,.„,  Treasurer* 
Irving  S.  Littlefield/^sswtont  lreasurers 
Macintosh,  Clerk  of  the  Corporation 


Board  of  Trustees:  C.  A.  Bodwellt,  D.  J.  Cavan,  A.  E.  Collins*,  J.  A.  Currier,  H.  R.  Davis,  C.  E.  Dole*t,  G.  E. 
Durgin,  L.  J.  Ewing,  R.  E.  Gardner,  H.  M.  Goodwin,  W.  F.  Hubley,  C.  F.  Johnsont,  I.  L.  Keith,  H.  W. 
Kimball*,  H.  E.  Lewis*,  A.  B.  MacGregor*,  J.  C.  Tyler,  A.  H.  Veasey. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  October  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $50,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $1,4.89,815) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposits  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$3,749,250  00 

252,000  00 

940,505  25 

64,900  00 

95,153  75 

60,000  00 

477,227  00 

136,525  00 

3,220  00 

6,891,830  39 

91,390  00 

25,000  00 

1,756  36 

1,427,583  00 

139,736  79 

22,377  15 

42,893  93 

164,227  24 

44,197  63 


$14,629,773  49 


Liabilities 

Deposits    (16,910   accounts,   average, 
$768.13)      .  .  . 

Christmas  and  other  club  deposits    . 

Surplus : — 

o.  Guaranty  fund   (7.84%)   of  de- 
posits) .  .  .  . 
b.  Profit  and  loss 

Interest  and  rents,  less   current   ex- 
penses        . 

Discounts  unearned 

Other  liabilities       .... 


,989,143  26 
181,454  00 


967,216  24 
476,708  68 

475  63 

1,156  59 

13,619  09 


Total  Liabilities 


$14,629,773  49 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .          .          .           $363.08     $29,919.32  $2,500.00          $413.47 

Cost  per  $1,000  of  assets        .                    .02                 2.05  .17                   .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $476,402.13. 


Other 
Expenses 
$12,461.76 
.85 


Total 
$45,657.63 
3.12 
2.93 


*  Board  of  Investment. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.11%) 

754  real  estate  loans,  averaging  $9,140.36  (average  rate,  4.11%);  1%,  $180,000;  2%, 
3H%,  $244,000;  4%,  $1,222,130;  4K%,  $89,500;  5%,  $3,597,930. 
43  personal  loans,  averaging  $2,125.35  (average  rate,  4.73%);  3M%,  $19,900;  5%,  $71,430;  6%, 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.12%). 
Number  of  loans  not  over  $3,000  each,  518,  amounting  to  $760,898.75. 
19  real  estate  loans  made  during  year,  amounting  to  $168,650. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  \H% 
Number  of  deposits  during  year,  21,909,  amounting  to  (accounts  opened  1,679) 

Number  of  withdrawals  during  year,  24,969,  amounting  to  (accounts  closed  1,587) . 
Net  decrease  in  amount  due  depositors  (accounts  increased  92) 


$159,263  98 

158,290  57 

1,718,923  27, 

$2,036,477  82 
2,192,400  10. 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 

$214,000  U.  S.  Treas.  Bonds  2Ms 
200,000  U.  S.  Treas.  Bonds  2^s 
100,000  U.  S.  Treas.  Bonds  3  Ms 

1,022.000  U.  S.  Treas.  Bonds  4s 

2,214,000  U.  S.  Treas.  Bonds  4Ms 
77,000  Boston  4s 
25,000  Detroit,  Mich.  5Ms 
25,000  Detroit,  Mich.  5^s 
25,000  Fall  River  4^s 
25,000  Leominster  .10% 
75,000  Worcester  .07% 


$75 

133, 
50 
75 
50 
50 

100 
25 
30 

158 


Railroad  Bonds 

,000  Boston  &  Albany  4^s 
000  Boston  &  Maine  43^s 
000  Chi.  &  North  Western  5s 
000  Delaware  &  Hudson  4s 
000  Great  Northern  3  Ms 
000  Great  Northern  5s 
000  Illinois  Central  4s 
000  Louis.  &  Nashville  5s 
000  Maine  Central  4^s 
000  N.  Y.  C.  &  H.  R.  4s 


Par  Value 

$120,000  N.  Y.,  N.  H.  &  H.  3Hs 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 
50,000  Pennsylvania  4J^s 
85,000  Pennsylvania  5s 
100,000  Pitts.,   Lake  Erie  &  W. 
Va.  4s 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4J^s 
30,000  Boston  Elevated  5s 
50,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 

$47,000  Boston  Terminal  3 Ms 
50,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$60,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Bangor     Hydro-El.     Co. 
3Ms 


Par  Value 
$5,000 

50,500 
50,000 
25,000 
100,000 
75,000 
50,000 

50,000 

24,000 


$155,922  28 


Cent.  Hudson  Gas  &  El. 

Corp.  3 Ms 
Conn.  Lt.  &  Pow.  Co.  7s 
Ohio  Pub.  Ser.  Co.  4s 
Pacific  Gas  &  El.  Co.  Sy2s 
Pacific  Gas  &  El.  Co.  3Ms 
Philadelphia  El.  Co.  3^s 
Southern    Cal.    Ed.    Co. 

3Ms 
Westchester      Ltg.      Co. 

3Ms    . 
Wisconsin       Pub.       Ser. 

Corp.  4s 


Bank  Stocks 

Shs. 

100  Day  Tr.  Co.,  Boston 
2,500  Nl.  Shawmut  Bk.,  Boston 

375  Haverhill  Nl.  Bk. 
2,500  Merrimack  Nl.   Bk.,   Haver- 
hill 
61  Bay  State  Merchants  Nl.  Bk. 
Lawrence 


a 


HAVERHILL  —  PENTUGKET  SAVINGS  BANK 

Incorporated  March  17,  1891.     Number  of  corporators,  49 


George  F.  Carleton,  President 

Millard  S.  Bishop,  Clerk  of  the  Corporation 


H.  Ivan  Hall,  Treasurer 

Henry  L.  Wallace,  Assistant  Treasure) 


Board  of  Trustees:  D.  S.  Andrews!,  A.  L.  Barbour,  W.  H.  Butler*,  G.  F.  Carleton*,  W.  G.  Cogswell*,  J.  L 
Curtist,  G.  W.  Dobbins,  M.  J.  Fowler,  H.  I.  Hall,  C.  E.  Haseltine,  Aaron  Hoyt,  D.  C.  Hunt*t,  N.  CI 
Johnson,  H.  M.  Pethybridge*.      (One  vacancy.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  February  10  and  August.  10 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $30,000) 
Real  estate  by  foreclosure,  etc. 

sessed  value,  $627,105) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


(as 


Total  Assets 


$1,174,321  88 
92,882  40 
681,373  35 
58,140  00 
33,400  00 
36,920  00 

112,000  00 

47,340  00 

8,825  00 

2,491,452  13 

38,251  65 

31,000  00 

635,883  18 

14,860  59 

8,778  00 
15,502  55 
75,908  68 

3,297  26 


$5,560,136  67 


Liabilities 

Deposits     (5,546    accounts,    average, 

$897.49)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.58%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,977,494  5( 
43,439  Si 


330,500  0( 
161,839  1- 

34,084  & 
254  7: 

12,523  7' 


Total  Liabilities     . 


$5,560,136  6 


*  Board  of  Investment. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
.mount  paid  for  .  .  .        $2,704.55     $17,666.92 

tost  per  $1,000  of  assets        .  .49  3.18 

tost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Jross  income  received  during  the  year,  $192,187.85. 
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Other 

Rent 

Advertising 

Expenses 

Total 

$1,000.00 

$756 . 86 

$5,777.27 

$27,905 .  60 

.18 

.13 

1.04 

5.02 
4 .  35 

Rates  on  Investments  and  Loans  (Average  on  All,  4.40%) 

99  real  estate  loans,  averaging  $4,992.89  (average  rate,  5.25%);  2%,  $5,000;  3%,  $66,000;  4%,  $140,182;  4^%, 

$5,350;  5%,  $865,210;  bV2%,  $965,772;  6%,  $443,938. 
12  personal  loans,  averaging  $3,187.64  (average  rate,  4.86%);  V/2%,  $800;  4%,  $8,125;  5%,  $25,327;  6%, 

$4,000. 

onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.44%). 
Tumber  of  loans  not  over  $3,000  each,  231,  amounting  to  $413,743.18. 
0  real  estate  loans  made  during  year,  amounting  to  $40,450. 


Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  Feb.,   1939,  1M% 

Aug.,  1939,  1M% 
flumber  of  deposits  during  year,  7,131,  amounting  to  (accounts  opened  493) 

imber  of  withdrawals  during  year,  6,804,  amounting  to  (accounts  closed  470) 
Net  decrease  in  amount  due  depositors  (accounts  increased  23) 


$61,632  52 

61,713  87 

591,663  77 

$715,010   16 
756,730  62 

$41,720  40 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ar  Value 

171,000  U.  S.  Treas.  Bonds  23^s 
216,800  U.  S.  Treas.  Bonds  2Ms 
80,000  U.  S.  Treas.  Bonds  2J/8s 
85,000  U.  S.  Treas.  Bonds  3s 
60,000  U.  S.  Treas.  Bonds  3^s 
50,000  U.  S.  Treas.  Bonds  3  Ms 
77,000  U.  S.  Treas.  Bonds  3%s 
I  73,000  U.  S.  Treas.  Bonds  3%s 
3135,000  U.  S.  Treas.  Bonds  4s 
183,000  U.  S.  Treas.  Bonds  4Ms 
20,000  U.  S.  Savings  Bonds,  disc. 
5,000  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
24,175  Home       Owners'       Loan 
Corp.  Bonds  3s 
5,000  Haverhill  l%s 
',  13,000  Haverhill  2 Ms 
1  25,000  Maiden  .18% 
J  25,000  Melrose  .15% 
|  25,000  North  Adams  .18% 

Railroad  Bonds 

520,000  Baltimore  &  Ohio  5s 

i    5,000  Boston  &  Albany  3Ks 

'  25,000  Boston  &  Albany  4Ms 

!    4,000  Boston  &  Maine  4}^s 

24,500  Boston  &  Maine  5s 

25,000  Central  R.R.  of  N.  J.  5s 


Par  Value 
$40,000  Chi.  &  Northwestern  5s 
38,000  Cleveland  Short  Line  43^s 
50,000  Grand  Rapids  &  Ind.  4^s 
40,000  Great  Northern  3Ms 
25,000  Great  Northern  4^s 
10,000  Illinois  Central  3s 
10,500  Illinois  Central  3^s 
2,000  Illinois  Central  4s 
5,000  Maine  Central  4s 
5,000  Maine  Central  4J^s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
65,000  N.  Y.  C.  4^s 
39,000  N.  Y.  C.  5s 
40,000  N.  Y.,  N.  H.  &  H.  3^s 

6,000  N.  Y.,  N.  H.,  &  H.  4s 
45,000  No.  Pacific  6s 
30,000  Old  Colony  4^s 
20,000  Old  Colony  5s 
45,000  Pennsylvania  4  Ms 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
20,000  So.  Pacific  4s 
5,000  Washington  Co.  3^s 
5,000  W.  Va.  &  Pitts.  4s 

Railroad  Equip.  Trust  Bonds 

$20,000  N.  Y.  C.  4^s 
10,000  Pennsylvania  2 Ms 


Street  Railway  Bonds 

Par  Value 
$57,000  Boston  Elevated  43^s 
10,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 

$35,000  Boston  Terminal  3K>s 

Telephone  Company  Bonds 

$10,000  Bell  Tel.  Co.  of  Penn.  5s 
4,000  N.  E.  Tel.  &  Tel.  Co.  5s 
18,000  Southwest.  Bell   Tel.  Co. 

3s 
5,000  Southwest.  Bell   Tel.  Co. 
3Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$17,000  Kings  Co.  Ltg.  Co.  5s 
60,000  Niagara,    Lock.     &    Ont. 

Pow.  Co.  5s 
35,000  Syracuse  Gas  Co.  5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
400  First  Nl.  Bk.,  Boston 
338  Nl.  Shawmut  Bk.,  Boston 

30  State  Street  Tr.  Co.,  Boston 


HAYDENVILLE  —  HAYDENVILLE  SAVINGS  BANK 

Incorporated  March  17,  1869.     Number  of  corporators,  41 


(Comer  R.  Bisbee,  President 

William  G.  Loomis,  Clerk  of  the  Corporation 


Roswell  S.  Jorgensen,  Treasurer 

Carl  P.  Rustemeyer,  Assistant  Treasurer 


\oard  of  Trustees:  G.  L.  Barrus,  H.  R.  Bisbee*,  C.  S.  Damon*,  Franklin  King,  Jr.*,  T.  P.  Larkin*  T.  F.  Lenihan, 
W.  G.  Loomis,  F.  A.  Loud.t  J.  R.  Mansfield,  L.  H.  Packardt,  A.  J.  Polmatierf.      (One  vacancy.) 

)eposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  {est.  vol.,  $6,500) 

Real  estate  by  foreclosure,  (assessed 
value,  §94,800)     .  .  . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ...... 


$285,000  00 

10,000  00 

194,633  98 

26,156  25 

88,187  50 

7,546  00 

713,672  26 

39,436  79 
7,473  50 

81,110  30 

1,171  30 

1,780  32 

2,853  70 

55,518  19 

1,595  14 


Total  Assets 


$1,516,135  23 


Liabilities 

Deposits     (1,918    accounts,    average, 

8713.06) 

Surplus: — 

a.  Guaranty   fund    (7.10%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less    current   ex- 
penses ..... 
Other  liabilities       .... 


$1,367,642  52 


97,027  64 
47,119  84 

4,335  87 
9  36 


Total  Liabilities 


.     $1,516,135  23 


Total  Expenses  for  Year,  including  State  Taxes 


Other 

Rent 

Advertising 

Expenses 

Total 

$160.00 

$332.85 

$2,542.13 

$10,390.99 

.11 

.22 

1.67 

6.85 
5.82 

State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,391.01       $5,965.00 

Cost  per  $1,000  of  assets        .  .92  3.93 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $64,400.89. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.64%) 

481  real  estate  loans,  averaging  $1,483.73  (average  rate,  5.45%);  4%,  $9,000;  4H%.  $600;  5%,  $39,480;  5^%, 

$664,592. 
106  personal  loans,  averaging  $372.04  (average  rate,  4.52%);  33^%,  $18,955;  4%,  $4,300;  5V2%,  $4,900;  6%, 

$11,282. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.69%) 
Number  of  loans  not  over  $3,000  each,  519,  amounting  to  $413,065.57. 
23  real  estate  loans  made  during  year,  amounting  to  $34,900. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,  1939,  1H% 
Number  of  deposits  during  year,  1,475,  amounting  to  (accounts  opened  164) 

Number  of  withdrawals  during  year,  1,804,  amounting  to  (accounts  closed  158) 
Net  increase  in  amount  due  depositors  (accounts  increased  6) 


$16,578  51 ' 

16,613  49 

174,173  47 


$207,365  47 
199,048  07 


$,317  40 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$70,000  U.  S.  Treas.  Bonds  2%s 
70,000  U.  S.  Treas.  Bonds  3Jis 
145,000  U.  S.  Treas.  Bonds  3Ks 
10,000  Williamsburg  4s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4Hs 
20,000  Baltimore  &  Ohio  5s 

5,000  Boston  &  Albany  5s 
20,000  Boston  &  Maine  5s 

5,000  Central  R.R.  of  N.  J.  5s 

9,000  Chi.,  Mil.  &  St.  Paul  4s 

2,000  Chi.,  Mil.  &  St.  Paul  4J^s 
10,000  Chi.,  R.  I.  &  Pac  4s 
10,000  Great  Northern  3%s 
10,000  Hocking  Vallev  Ry.  4J^s 

5,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  3%s 

5,000  Louis.  &  Nashville  4j|s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 

5,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value 
$10,000  N.  Y.  C.  &  H.  R.  4^s 
5,000  N.  Y.,  Lack.  &  West.  4J^s 
12,000  N.  Y.,  N.  H.  &  H.  3^s 
4,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  5s 

5,000  Pere  Marquette  4^s 
15,000  Pere  Marquette  5s 
5,000  Phila.  &  Reading  4Ms 
10,000  Pitts.,    Lake   Erie    &   W. 
Va.  4s 
5,000  Portland  &  Rum.  Falls  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3%s 
5,000  Boston  Terminal  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Burlington  Gas  Lt.  Co.  5s 


Par  Value 

$5,000  Cleveland  El.  111.  Co.  3 Ms 
10,000  Kings  Co.  Ltg.  Co.  6^s 
5,000  N.  J.  Pow.  &  Lt.  Co.  4Hs, 
10,000  N.  Y.  Pow.  &  Lt.  Corp, 

4Ks 
10,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Providence  Gas  Co.  4s 
5,000  Public     Service     Co.     ol 
N.  H.  3%s 
10,000  Savannah  El.  &  Pow.  Co 
5s 
5,000  Southern    Cal.    Ed.    Co 

Bank  Stocks 

Shs. 

10  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
12  Hadley  Falls  Tr.  Co.,  Holyok. 
50  First  Nl.  Bk.,  Northampton 
9  Northampton   Nl.   Bk.   &   Tr 
Co. 


HINGHAM  —  HINGHAM  INSTITUTION  FOR  SAVINGS 

Incorporated  April  2,  1834.     Number  of  corporators,  60 
Gurdon  T.  Newell,  President  Francis  B.  Cushmg,  Treasure 

Elmer  L.  Curtiss,  Clerk  of  the  Corporation 
Board  of  Trustees:  E.  H.  Andersont,  C.  B.  Barnes,  E.  E.  Bickfordt,  J.  I.  Botting*,  E.  L.  Curtiss,  W.  J.  Cushing" 
W.  B.  Fearing*,  E.  F.  Hersey,  W.  L.  Howard,  G.  T.  Newell*,  B.  A.  Robinsont,  E    F.  Skinner,  W.  E 
Whiting,  M.  F.  Whiton. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  6  and  October  < 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 

Liabilities 


Assets 


Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
)ther  public  funds,  bonds  and  notes 
lailroad  bonds  and  notes 
Itreet  railway  bonds 
Joston  Terminal  Co.  bonds 
telephone  company  bonds 
Jas,    electric    and    water    company 

bonds  .... 

Jank  and  trust  company  stocks 
jOans  on  real  estate 
joans  on  personal  security 
lank  building  (est.  val.,  $14,250) 
teal  estate  by  foreclosure,  etc. 

sessed  value,  $477,560) 
?axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
)ue  from   Mutual  Savings   Central 

Fund,  Inc. 
)eposit  Insurance  Fund 
)ue  from  banks  and  trust  companies 
}ash  and  cash  items 

Total  Assets  . 


(as 


$1,637, 

35G, 

002, 

30, 

10, 

169, 

930, 

166, 

2,016, 

35, 


568  66 
133  52 
880  27 
875  00 
000  00 
000  00 

875  00 
170  54 
994  85 
875  00 
250  00 


472,227  48 
3,739  33 


032  56 

121  27 

,011  91 

,647  98 


$6,572,403  37 


Deposits  (6,041  accounts,  average, 

$964.26) 

Surplus: — 

a.  Guaranty    fund    (6.97%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


105 


$5,825,105  49 


405,813  00 

326,338  39 

15,103  47 

18  75 

24  27 


Total  Liabilities 


$6,572,403  37 


Other 

Rent 

Advertising 

Expenses 

Total 

$750.00 

$195.05 

$5,611.04 

$29,355.48 

.11 

.03 

.85 

4.46 
3.46 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries 
imount  paid  for  .  .  .        $5,852.05     $16,947.34 

'ost  per  $1,000  of  assets        .  .89  2.58 

/ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
}ross  income  received  during  the  year,  $244,533.79. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.17%) 
77  real  estate  loans,  averaging  $5,350.12  (average  rate,  5.26%);  2%,  $80,081;  3%,  $109,800;  4%,  $118,471; 

4M%,  $41,430;  5%,  $162,863;  5V2%,  $902,603;  6%,  $534,805;  6K>%,  $5,000;  7%,  61,943. 
2Sperso?ial  loans,  averaging  $1,559.78  (average  rate,  3.54%);  2%,  $10,000;  2V2%,  $10,000;  5%,  $13,275; 

6%,  $2,600. 
'onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.62%). 
dumber  of  loans  not  over  $3,000  each,  193,  amounting  to  $309,183.62. 
5  real  estate  loans  made  during  year,  amounting  to  $136,500. 

Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
"lumber  of  deposits  during  year,  6,510,  amounting  to  (accounts  opened  550) 

dumber  of  withdrawals  during  year,  7,528,  amounting  to  (accounts  closed  557) 
Net  increase  in  amount  due  depositors  (account  decreased  7) 


$70,914  44 

70,821  18 

788,951  20 

$930,686  82 
898,512  78 

$32,174  04 


SCHEDULE  OF  SECURITIES  OWNED 


150,000  U. 
575,000  U. 
250,000  U. 

98,000  U. 
200,000  U. 

40,000  U. 
195,000  U. 


Public  Funds 

Dar  Value 

$75,000  U.  S.  Treas.  Bonds  2s 

S.  Treas.  Bonds  2  Ms 
S.  Treas.  Bonds  2  Ms 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  3Ms 
S.  Treas.  Bonds  3  Ms 
S.  Treas.  Bonds  3%s 
.    S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4 Ms 
5,075  Home       Owners'       Loan 
Corp.  Bonds  3s 
50,000  Massachusetts  2 Ms 
15,000  Massachusetts  3s 
63,000  Massachusetts  3  Ms 
5,000  Cleveland,  O.  5s 
7,000  Detroit,  Mich.  5Ms 
5,000  Newark,  N.  J.  5s 
70,000  Newton  3s 
18,000  Needham  4Ms 
50,000  Norwell  2 Ms 
10,000  Weymouth  4Ms 
10,000  Weymouth  4Ms 
45,000  Boston  Met.  Dist.  2Ms 
10,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
22,500  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  4Ms 

5,000  Boston  &  Albany  5s 
45,000  Boston  &  Maine  5s 


Par  Value 
$10,000  C,  B.  &  Q.  5s 
20,000  Central  R.R.  of  N.  J.  4s 
20,000  Chesapeake  &  Ohio  4Ms 
15,000  Chi.  &  North  Western  5s 
28,000  Great  Northern  5Ms 

5,000  Har.  Riv.  &  Pt.  Ches.  4s 
50,000  Illinois  Central  4s 
25,000  James.,   Frank.  &  Clear. 

4s 
45,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.  C.  &  H.  R.  4Ms 
25,000  N.  Y.,  Lack.  &  West.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  4s 
10,000  No.  Pacific  6s 

5,000  Old  Colony  4  Ms 
25,000  Old  Colony  5s 
25,000  Oregon  Short  Line  5s 
25,000  Pennsylvania  4 Ms 
25,000  Pennsylvania  4 Ms 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4s 
30,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4Ms 
5,000  Pitts.,  Cinn.,  Chi.  &  St. 
L   5s 
15,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
40,000  Portland  Terminal  4s 

9,000  Portland  &  Rum.  Falls  5s 
25,000  San  Fran.  &  San  J.  Val.  5s 
5,000  So.  &  No.  Alabama  5s 


$40,000  So.  Pacific  4s 
25,000  So.  Pacific  Co.  4Ms 
30,000  Union  Pacific  4s 

Railroad  Equip.  Trust  Bonds 

$25,000  Illinois  Central  4K>s 

Street  Railway  Bonds 

$20,000  Boston  Elevated  4Ms 
10,000  West  End  5s 
6,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$50,000  111.  Bell  Tel.  Co.  3Ms 
4,000  N.  E.  Tel.  &  Tel.  Co.  4Ms 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Pacific   Tel.    &    Tel.    Co. 

3Ms 
50,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Boston  Edison  Co.  3Ms 
50,000  Brooklyn  Ed.  Co.  3 Ms 
35,000  Brooklyn  Union  Gas  Co. 

5s 
15,000  Central    Vt.     Pub.     Ser. 

Corp.  3K>s 
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Par  Value 
$50,000  Commonwealth   Ed.    Co. 

sy2S 

35,000  Conn.    Lt.    &    Pow.    Co. 

3  Ms 
25,000  Conn.    River    Pow.    Co. 

3  Ms 
35,000  Consumers  Pow.  Co.  3 Ms 

3,000  Detroit  Edison  Co.  3  Ms 
35,000  Detroit  Edison  Co.  4Ms 
35,000  Duquesne  Lt.  Co.  3Ms 
15,000  Fall    River    El.    Lt.    Co. 

3Ms 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
35,000  Kings  Co.  Ltg.  Co.  6Ms 
29,000  New    England   Pow.   Co. 

3Ms 
45,000  N.  Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  3Ms 


T^3  T  "VulllG 

$50,000  N.  Y.  Edison  Co.  3 Ms 
20,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
5,000  Niagara   Falls   Pow.    Co. 

3Ms 
30,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
20,000  Pacific  Gas  &  El.  Co.  3Ms 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pennsylvania  Pow.  &  Lt. 

Co.  3  Ms 
35,000  Philadelphia  El.  Co.  3  Ms 
35,000  Potomac    El.    Pow.    Co. 

3Ms 
15,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
45,000  Southern    Cal.    Ed.    Co. 

3  Ms 
10,000  Syracuse  Gas  Co.  5s 
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Par  Value 

$5,000  Syracuse  Ltg.  Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5Ms 
50,000  Westchester  Ltg.  Co.  3 Ms 
25,000  West  Penn  Pow.  Co.  3 Ms 
15,000  Wisconsin     Mich.      Pow. 

Co.  3Ms 

Bank  Stocks 

Shs. 

200  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston   - 
250  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
365  Second  Nl.  Bk.,  Boston 
125  State  Street  Tr.  Co.,  Boston 
41  Merchants      Nl.      Bk.,      New 

Bedford 
500  Hartford   Nl.   Bk.   &  Tr.   Co., 

Hartford,  Conn. 


HOLLISTON  —  HOLLISTON  SAVINGS  BANK 

Incorporated  February  27,  1872.     Number  of  corporators,  24 


Harry  L.  Adams,  President 

Robert  H.  Adams,  Clerk  of  the  Corporation 


Charles  D.  Fisher,  Treasurer 

Isabelle  G.  Twitchell,  Assistant  Treasurer 


Board  of  Trustees:  H.  L.  Adams,  R.  H.  Adams,  J.  P.  Dexter,  C.  D.  Fisher*,  R.  D.  Fisher t,  A.  H.  Garbutt*. 
James  Inchest,  J.  F.  Leland,  L.  J.  Maeder*,  E.  D.  Olmstead*,  R.  B.  Peckham,  R.  F.  Russell*t,  F.  J.  Thain, 
H.  S.  Wells.      (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and  Decem- 
ber 15.     Business  hours:  9  a.m.  to  12  m.;  1.30  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $77,912  50 

Other  public  funds,  bonds  and  notes  21,000  00 

Railroad  bonds  and  notes          .          .  92,967  24 

Boston  Terminal  Co.  bonds      .           .  9,825  00 
Gas,    electric    and    water    company 

bonds 107,441  25 

Bank  and  trust  company  stocks         .  15,189   19 

Securities  acquired  for  debts     .           .  4  00 

Loans  on  real  estate          .          .          .  353,732  07 

Loans  on  personal  security        .          .  3,438  00 

Bank  building  (est.  vol.,  $7,000)          .  5,700  00 
Real  estate  by  foreclosure   (assessed 

value^  $91,200)     .          ._                    .  79,229  25 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  2,071  42 
Due   from   Mutual   Savings   Central 

Fund,  Inc 1,146  32 

Deposit  Insurance  Fund            .           .  1,860  15 

Due  from  banks  and  trust  companies  19,920  75 

Cash 4,177  93 


Total  Assets  . 


$795,615  07 


Liabilities 

Deposits     (1,378    accounts,    average, 

$516.10) 

Surplus: — 

a.  Guaranty   fund    (7.26%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        .... 


$711,186  27 


51,624  99 

21,033  48 

11,766  09 

4  24 


Total  Liabilities 


$795,615  07 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax      Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for  .  .  .  $836.92       $4,569.65  $300.00  $56.00        $1,261.44         $7,024.01 

Cost  per  $1,000  of  assets        .  1.05  5.74  .38  .07  1.59  8.83 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .......  7.40 

Gross  income  received  during  the  year,  $31,300.62. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.73%) 
169  real  estate  loans,  averaging  $2,093.09  (average  rate,  5.53%);  5%,  $42,837;  5M%,  $244,107;  6%,  $66,788- 

3  personal  loans,  averaging  $1,146  (average  rate,  3.50%);  3M%>  $3,438. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.86%). 
Number  of  loans  not  over  $3,000  each,  134,  amounting  to  $179,509.06. 
3  real  estate  loans  made  during  year,  amounting  to  $3,700. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1938,  1M%  ..... 

June,  1939,  1M% 

Number  of  deposits  during  year,  1,345,  amounting  to  (accounts  opened  91)    . 

Number  of  withdrawals  during  year,  1,447,  amounting  to  (accounts  closed  87) 
Net  decrease  in  amount  due  depositors  (accounts  increased  4) 


$8,676  12 

8,695  89 

93,870  17 


$111,242  18 
114,081  70 

$2,839  52 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  t. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$17,000  U.  S.  Treas.  Bonds  2%s 
33,000  U.  8.  Treas.  Bonds  3s 
11,000  Home        Owners'       Loan 

Corp.  Bonds  lj^s 
17,000  Home       Owners'       Loan 

Corp.  Bonds  3s 
4,000  Boston  4s 
2,000  Chelsea  4s 
5,000  Los  Angeles,  Cal.  4%s 
5,000  Phoenix,  Ariz.  4s 
2,000  San  Diego,  Cal.  5s 
3,000  San  Francisco,  Cal.  4J^s 

Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4Ks 
5,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3V2s 
5,000  Boston  &  Albany  5s 

13,500  Boston  &  Maine  5s 
8,000  Great  Northern  4s 
5,000  Great  Northern  4J^s 
5,000  Har.  Riv.  &  Pt.  Ches.  4s 
5,000  Louis.  &  Nashville  3Ms 

10,000  N.  Y.  C.  4Ms 
5,000  N.  Y.,  N.  H.  &  H.  3^s 
5,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  Old  Colony  5s 


Par  Value 

$1,000  Old  Colony  5>^s 
10,000  Pennsylvania  4  Hs 
10,000  Pennsylvania  5s 
5,000  Southern  Rv.  5s 
4,000  Virginian  Ry.  3%s 
2,000  Washington  Co.  3^s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3Hs 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 

5s 
5,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
5,000  Central    Me.    Pow.    Co. 

3Hs 
5,000  Central  Me.  Pow.  Co.  4s 
5,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3V2s 
2,000  Empire  Dist.  El.  Co.  5s 
5,000  Green    Mt.    Pow.    Corp. 

3^s 
2,000  Indianapolis  Pow.   &  Lt. 

Co.  3Ms 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 


Par  Value 

$4,000   Lowell  Gas  Lt.  Co.  4j/£s 
4,000  N.   Y.    State   El.   &   Gas 

Corp.  4s 
5,000  Ohio  Pub.  Ser.  ( !o.  4s 
5,000  Pacific  Gas  &  El.  Co.  3  Ha 
10,000  Pennsylvania  El.  Co.  5s 
5,000  Savannah  El.  &  Pow.  Co. 

5s 
5,000  Southern    Cal.    Ed.    Co. 

3  Ms 
5,000  Toledo  Edison  Co.  3^s 
4,000  Twin  State  Gas  &  El.  Co. 

53^s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
7,000  Wisconsin  Pub.  Ser.  Corp. 

4s 


Bank  Stocks 

Shs. 

140  First  Nl.  Bk.,  Boston 
120  Nl.  Shawmut  Bk.,  Boston 
10  United  States  Tr.  Co.,  Boston 
30  Framingham  Nl.  Bk. 
20  Newton  Tr.  Co. 
2  Worcester  Co.  Tr.  Co.,  Wor- 
cester 


HOLYOKE  —  HOLYOKE  SAVINGS  BANK 

Incorporated  February  21,  1855r     Number  of  corporators,  81 


Charles  B.  Sampson,  President 
Louis  S.  Ayen,  Treasurer 


Frederick  J.  Batchelor\ 

John  H.  Condon  /  Assistant  Treasurers 

Perle  M.  Marrs,  Clerk  of  the  Corporation 

Board  of  Trustees:  S.  R.  Allyn,  W.  G.  Angers,  L.  S.  Ayen,  J.  A.  Burke*,  F.  H.  Dibble*,  H.  O.  Hastings,  C.  D. 
Heywood*t,  D.  A.  Jenks,  J.  R.  Lewis,  R.  E.  McCorkindale,  A.  J.  Osborne,  F.  W.  Prentice,  W.  A.  Prentiss, 
F.  F.  Read,  R.  H.  Russellt,  C.  B.  Sampson*,  P.  C.  Whiting t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Monday  of 
January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $3,641,900  00 

Other  public  funds,  bonds  and  notes  307,917  00 

Railroad  bonds  and  notes          .          .  2,323,523  89 

Boston  Terminal  Co.  bonds      .  239,072  50 

Telephone  company  bonds        .          .  293,000  00 
Gas,    electric    and    water    company 

bonds 700,706  25 

Bank  and  trust  company  stocks  .  138,871  56 
Securities  acquired  for  debts  .  .  16,257  00 
Loans  on  real  estate  .  .  .  6,946,407  53 
Loans  on  personal  security  .  .  119,953  75 
Bank  building  (est.  val,  $250,000)  .  231,875  00 
Furniture  and  fixtures  .  .  .  5,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,348,836)  .  .  1,345,919  82 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  16,137  23 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  23,388  68 

Deposit  Insurance  Fund            .          .  46,096  40 

Due  from  banks  and  trust  companies  420,397  85 

Cash  and  cash  items         .          .          .  36,913  56 


Total  Assets 


$16,853,338  02 


Liabilities 

Deposits    (13,354   accounts,    average, 

$1,108.45)  .  .  .  .  _        .   $14,802,313  82 

Christmas  and  other  club  deposits     .  37,686  50 

Surplus : — 

a.  Guaranty   fund    (6.81%    of  de- 

posits)          ....  1,010,000  00 

b.  Profit  and  loss  .  .  .  786,962  34 
Interest,  less  current  expenses  .  .  199,989  45 
Other  liabilities        ....  16,385  91 


Total  Liabilities 


$16,853,338  02 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .      $10,848.75     $40,069.36       $9,000.00 

Cost  per  $1,000  of  assets        .  .64  2.38  .53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $659,930.48. 


Other 

Advertising     Expenses 

$299.25     $14,435.34 

.02  .86 


*  Board  of  Investment. 


Total 
$74,652.70 
4.43 
3.26 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.37%) 
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1,338  real  estate  loans,  averaging  $5,191.63  (average  rate,  5%);  5%,  $6,942,158;  5J^%,  $4,250. 
163  personal  loans,  averaging  $735.91  (average  rate,  5.71%);  33^%,  $8,100;  4%,  $4,113;  514%,  $11,784;  6% 
$95,956. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.77%). 
Number  of  loans  not  over  $3,000  each,  742,  amounting  to  $1,217,794.16. 
51  real  estate  loans  made  during  year,  amounting  to  $190,920. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1K%> 
Number  of  deposits  during  year,  25,120,  amounting  to  (accounts  opened  1,337) 

Number  of  withdrawals  during  year,  19,753,  amounting  to  (accounts  closed  1,324) 
Net  decrease  in  amount  due  depositors  (accounts  increased  13) 


$182,053  73 

182,540  15 

2,141,167  30 

52,505,761   18 
2,541,413  10 

$35,651  92 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 
$10,000 

2,189,500 
210,000 
381,000 
180,000 
360,000 
205,000 
64,500 
3,300 

38,600 

25,000 
45,000 
50,000 
23,000 
40,000 
15,000 
30,000 
25,000 
10,000 
15,000 
23,000 
14,000 


Public  Funds 


U.  S.  Treas.  Bonds  2^s 
U.  S.  Treas.  Bonds  2  Ms 
U.  S.  Treas.  Bonds  2>^s 
U.  S.  Treas.  Bonds  3  Ms 
U.  S.  Treas.  Bonds  3  Ms 
U.  S.  Treas.  Bonds  3  Ms 
U.  S.  Treas.  Bonds  4s 
U.  S.  Treas.  Bonds  4Ms 
Home      Owners'       Loan 

Corp.  Bonds  2Ms 
Home      Owners'       Loan 

Corp.  Bonds  3s 
Boston  2  %s 
Boston  3  Ms 
Boston  3 Ms 
Boston  4s 
Boston  4  Ms 
Detroit,  Mich.  4 Ms 
Los  Angeles,  Cal.  3  Ms 
Lynn  4 Ms 
Newton  3  Ms 
Paterson,  N.  J.  4 Ms 
Danvers  4s 
South  Hadley  (F.  D.)  4s 


Railroad  Bonds 

$65,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Atlantic  Coast  Line  4s 

100,000  Atlantic  Coast  Line  4Ms 
83,000  Baltimore  &  Ohio  5s 
53,000  Boston  &  Albany  3Ms 

130,000  Boston  &  Albany  4  Ms 
20,000  Boston  &  Albany  4)|s 

130,000  Boston  &  Maine  5s 
10,000  Boston  &  N.  Y.,  Air  Line 

4s 
10,000  Boston,    R.   B.    &   Lynn 
4Ms 

175,000  C,  B.  &  Q.  4s 
70,000  C,  B.  &  Q.  4Ms 
20,000  Central  of  Georgia  5s 
70,000  Central  R.R.  of  N.  J.  4s 

100,000  Chesapeake  &  Ohio  3Ms 
23,000  Chi.    &    North    Western 

3Ms 
15,000  Chi.  &  North  Western  4s 
35,000  Chi.    &    North    Western 

4Ms 
10,000  Chi.  &  North  Western  5s 

100,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Connecticut  River  4s 
10,000  Delaware  &  Hudson  4s 
50,000  Great  Northern  3 Ms 
75,000  Great  Northern  4Ms 
5,000  Holyoke      &      Westfield 
4  Ms 
12,000  Illinois  Central  3s 
45,000  Illinois  Central  3Ms 

161,000  Illinois  Central  4s 
75,000  Louis.  &  Nashville  3Ms 


Par  Value 
$15,000  Louis.  &  Nashville  4s 
50,000  Louis.  &  Nashville  4Ms 
7,500  Maine  Central  4Ms 
7,000  Mich.  Cent.-Jack.,  Lans. 

&  Sag.  3Ks 
7,000  Mich.    Cent.-Mich.    Air 
Line  4s 
60,000  Mil.,  Sparta  &  Northw. 

4s 
25,000  Minn.,  St.   P.   &   S.  Ste. 

M.  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
25,000  N.  Y.  C.  5s 
105,000  N.  Y.,  Lack.  &  West.  4s 
25,000  N.  Y.,  Lack.  &  West.  4Ms 
80,000  N.  Y.,  N.  H.  &  H.  3Ms 
125,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  N.  Y.  &  Putnam  4s 
65,000  No.  Pacific  4s 
160,000  No.  Pacific  4Ms 
10,000  Old  Colony  4s 
25,000  Old  Colony  4Ms 
10,000  Pennsylvania  3  Ms 
50,000  Pennsylvania  4  Ms 
5,000  Phila.,    Bait.    &    Wash. 
4Ms 
45,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
70,000  Pitts.,   Lake  Erie  &  W. 

Va.  4s 
50,000  Reading  Co.  4Ms 
30,000  St.  L.,  Peo.  &  North  W. 

5s 
30,000  So.  Pacific  4s 
35,000  So.  Pacific  Co.  4Ms 
40,000  Virginian  Ry.  3Ms 
38,000  Washington  Co.  3Ms 

Railroad  Equip.  Trust  Bonds 

$1,000  Illinois  Central  4Ms 
23,000  Mobile  &  Ohio  4s 
50,000  N.  Y.  C.  4Ms 
10,000  West.  Fruit  Exp.  4Ms 

Boston  Terminal  Co.  Bonds 

$254,000  Boston  Terminal  3  Ms 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$93,000  Bell  Tel.  Co.  of  Penn.  5s 
60,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Pacific   Tel.  &  Tel.   Co. 

3Ms 
90,000  Southwest.  Bell  Tel.  Co. 

3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Central  111.  Pub.  Ser.  Co. 
3Ms 


Par  Value 
$25,000 

65,000 

1,000 

50,000 

10,000 

50,000 

50,000 

25,000 

129,000 

75,000 

30,000 

14,000 

5,000 

25,000 

25,000 

50,000 

25,000 


Central    Me.    Pow.    Co. 

3  Ms 
Consumers  Pow.  Co.  3  Ms 
Detroit  Edison  Co.  3  Ms 
Green    Mt.    Pow.    Corp. 

3  Ms 
Interstate  Pub.  Ser.  Co. 

5s 
N.  Y.  State  El.  &  Gas  | 

Corp.  4s 
Ohio  Pub.  Ser.  Co.  4s 
Pacific  Gas  &  El.  Co.  3  Ms  , 
Pacific  Gas  &  El.  Co.  4s 
Public    Service    Co.    of 

N.  H.  3Ms 
Rochester     Gas     &     El. 

Corp.  3 Ms 
St.  Joseph  Ry.,   Lt.   Ht. 

&  Pow.  Co.  4Ms 
San  Diego  Cons.  Gas  & 

El.  Co.  4s 
Savannah  El.  &  Pow.  Co. 

5s 
Southern    Cal.    Ed.    Co. 

3Ms 
Westchester     Ltg.      Co. 

3Hs 
Wisconsin     Mich.     Pow. 

Co.  3Ms 

Bank  Stocks 

Shs. 
40  Greylock  Nl.  Bk.,  Adams 
50  First  Nl.  Bk.,  Amherst 
50  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 
203  Nl.  Shawmut  Bk.,  Boston 
50  First  Nl.  Bk.  &  Tr.  Co.,  Green 

field 
96  Franklin  Co.  Tr.  Co.,  Green- 
field 

326  Hadley  Falls  Tr.  Co.,  Holyoke 
522  Holyoke  Nl.  Bk. 
21  Union    Old    Lowell    Nl.    Bk., 
Lowell 
8  Monson  Nl.  Bk. 
16  Merchants  Nl.  Bk.,  New  Bed- 
ford 
375  First  Nl.  Bk.,  Northampton 
50  Northampton   Nl.   Bk.   &   Tr 

Co. 
25  Palmer  Nl.  Bk. 
6  Pittsfield-Third  Nl.  Bk.  &  Tr 
Co. 
620  Springfield  Nl.  Bk. 
350  Third    Nl.    Bk.    &    Tr.    Co. 

Springfield 
291  Townsend  Nl.  Bk. 
13  Ware  Tr.  Co. 
4  First  Nl.  Bk.,  Westfield 
3  Worcester  Co.  Tr.  Co.,  Wor; 
cester 
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HOLYOKE       MECHANICS  SAVINGS  BANK 

[ncorporated  March  19,  1872.     Number  of  corporators,  48 


Kac  E.  Sawyer,  President 

Jathaii  P.  Avery,  Clerk  of  the  Corporation 


William  J.  Brown,  Treasurer 

Harold  P.  Kelley,  Assistant  Treasurer 


oard  of  Trustees:  J.  F.  Adief,  N.  P.  Avery,  R.  E.  Barrett,  W.  .1.  Brown,  F.  E.  Buttont,  J.  J.  Carroll*,  It.  W. 
Chase,  E.  S.  Judd,  D.  C.  Mackintosh*,  J.  M.  Newton,  I.  E.  Sawyer*,  J.  E.  Sheldon*,  F.  A.  Smith*,  J.  L. 
Tighe,  J.  M.  Towne,  F.  S.  Webbert,  J.  B.  Wcis. 

)eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  after  the  third  Monday 
of  May  and  November.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 
Assets  Liabilities 


nited  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,019,025  00 

ther  public  funds,  bonds  and  notes  218,448  S4 

ailroad  bonds  and  notes          .          .  688,681   54 

treet  railway  bonds                   .          .  42,039  50 

oston  Terminal  Co.  bonds      .           .  81,701  75 

elephone  company  bonds        .           .  149,762  50 
as,    electric    and    water    company 

bonds 598,718  75 

ank  and  trust  company  stocks         .  96,312  85 
?curities  acquired  for  debts     .           .  6  00 
oans  on  real  estate   (less  $300  due 
thereon)      .          .          .          .          .  3,921,238  27 
oans  on  personal  security        .          .  72,367  57 
urniture  and  fixtures      .           .           .  2,000  00 
eal  estate  by  foreclosure,  etc.   (as- 
sessed xalue,  $685,010)            .          .  682,545  19 
axes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  14,255  62 
ue   from   Mutual   Savings   Central 

Fund,  Inc 12,583  92 

eposit  Insurance  Fund            .           .  24,372  62 

ue  from  banks  and  trust  companies  308,008  42 

ash  and  cash  items         .          .          .  15,895  32 

Total  Assets  ....  $8,947,963  66 


Deposits     (6,452    accounts,    average, 

$1,197.68)  .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.97%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses. 
Other  liabilities        .  .  .  . 


,727,110  34 
20,938  00 


540,000  00 

512,622  42 

146,806  01 

486  89 


Total  Liabilities 


$,947,963  66 


Other 

Rent 

Advertising     Expenses 

Total 

$3,600.00 

$1,226.19     $10,119.23 

$50,320.75 

.40 

.14                 1.13 

5.62 
4.72 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries 
mount  paid  for  .  .  .        $4,461.33     $30,914.00 

ost  per  $1,000  of  assets        .  .50  3.45 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
ross  income  received  during  the  year,  $338,012.52. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.25%) 

\1  real  estate  loans,  averaging  $4,662.59  (average  rate,  4.82%);  2%,  $114,700;  3M%,  $237,700;  4%,  $12,000; 

5%,  $3,550,588;  5M%,  $6,250. 
6  personal  loans,  averaging  $1,292.28  (average  rate,  5.51%) ;  3M%,  $6,965;  5%,  $2,660;  5M%,  $6,747;  6%; 

$53,996. 
ynds,  stocks,  etc.  (average  rate  on  amount  invested,  3.66%). 
umber  of  loans  not  over  $3,000  each,  511,  amounting  to  $883,908.44. 
5  real  estate  loans  made  during  year,  amounting  to  $30,750. 


Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  Nov.,  1938.  1M% 

May,  1939,  1M% 
umber  of  deposits  during  year,  6,592,  amounting  to  (accounts  opened  570) 

umber  of  withdrawals  during  year,  7,632,  amounting  to  (accounts  closed  653) 


$96,143  97 

95,733  34 

852,346  68 

$1,044,223  99 
1,138,622  55 


Net  decrease  in  amount  due  depositors  (accounts  decreased  h'S) 

$94,398  56 

SCHEDULE  OF  SECURITIES  OWNED 

Public  Funds 

Par  Value 

Railroad  Bonds 

ir  Value 

$26,000  Boston  4s 

Par  Value 

20,000  U.  S.  Treas.  Bonds  2Ms 

8,000  Boston  4Ms 

$50,000  Atch.,  Top.  &  S.  Fe  4s 

:31,400  U.  S.  Treas.  Bonds  2%s 

5,000  Chelsea  3Ms 

14,000  Baltimore  &  Ohio  5s 

60,350  U.  S.  Treas.  Bonds  2%s 

25,000  Detroit,  Mich.  4Ms 

25,000  Bangor  &  Aroostook  5s 

!00,000  U.  S.  Treas.  Bonds  3s 

10,000  Detroit,  Mich.  5s 

2,000  Boston  &  Albany  5s 

!10,000  U.  S.  Treas.  Bonds  3Ms 

5,000  Duluth,  Minn.  4Ms 

75,000  Boston  &  Maine  5s 

,13,150  U.  S.  Treas.  Bonds  3 Ms 

10,000  Everett  4Ms 

10,000  Boston,    R.    B.    &    Lynn 

;  20,000  U.  S.  Treas.  Bonds  3^s 

7,000  Holyoke  4s 

4Ms 

1570,000  U.  S.  Treas.  Bonds  3%s 

6,000  Lawrence  4s 

20,000  C,  B.  &  Q.  4s 

,!98,000  U.  S.  Treas.  Bonds  4s 

10,000  Los  Angeles,  Cal.  2%s 

25,000  Chesapeake  &  Ohio  3 Ms 

85,000  U.  S.  Treas.  Bonds  4Ms 

10,000  Lynn,  3Ms 

10,000  Chi.,  Mil.  &  St.  Paul  4Ms 

10,800  Home       Owners'       Loan 

7,746  Granby  2Ms 

15,000  Chi.,    &    North    Western 

Corp.  Bonds  3s 

2,000  Monson  4s 

4Ms 

j  25,000  Massachusetts  3  Ms 

6,000  Shrewsbury  4s 

10,000  Chi.,  &  North  Western  5s 

i  25,000  Massachusetts  3Ms 

10,000  West  Springfield  3s 

16,000  Chic,  R.  I.  &  Pac.  4s 

j    9,000  Boston  3Ms 

20,000  West  Springfield  4s 

20,000  Har.  Riv.  &  Pt.  Ches.  4s 

*  Board  of  Investnif 

nt. 

t  Auditing  Committee. 
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Par  Value 
514,000  Holyoke  &  Westfield  4Ms 
65,000  Illinois  Central  4s 
25,000  Long  Island  4s 
25,000  Louis.  &  Nashville  3  Ms 
25,000  Louis.  &  Nashville  4}|s 
7,500  Maine  Central  4Ms 
15,000  N.  Y.  C.  5s 
20,000  N.  Y.  C.  &  H.  R.  3K-s 
25,000  N.  Y.,  Lack.  &  West.  4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  4s 
20,000  No.  Pacific  6s 
15,000  Old  Colony  4^s 
35,000  Old  Colony  5s 
20,000  Pennsylvania  4Ms 
25,000  Pennsylvania  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4K>s 
30,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
20,000  Union  Pacific  4s 
25,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$50,000  N.  Y.  C.  4Ms 

Street  Railway  Bonds 

$10,000  Eastern  Mass.  4^s 
17,500  Holyoke  5s 
37,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$65,000  Boston  Terminal  3K>s 
25,000  Boston  Terminal  4s 


Telephone  Company  Bonds 

Par  Value 
$25,000  Bell  Tel.  Co.  of  Penn.  5s 
20,000  111.  Bell  Tel.  Co.  3Ms 
30,000  N.  E.  Tel.  &  Tel.  Co.     5s 
25,000  Pacific   Tel.    &   Tel.    Co. 

3Ms 
25,000  Southwest.  Bell  Tel.  Co. 

3s 
25,000  Southwest.  Bell  Tel.  Co. 

3Ms 


Gas, 

$25, 
30, 
15, 
35, 

10, 

25, 

10 

25, 
30 
10 
10 
20, 
20, 

20, 


Electric  and  Water  Com- 
pany Bonds 

000  Atlantic  City  El.  Co.  3  Ms 
000  Boston  Edison  Co.  3Ms 
000  Brooklyn  Ed.  Co.  3  Ms 
000  Brooklyn  Union  Gas  Co. 

5s 
000  Cape  &  Vineyard  El.  Co. 

4s 
000  Central  111.  Pub.  Ser.  Co. 

3Ms 
000  Central    Me.    Pow.    Co. 

3Ks 

000  Consumers  Pow.  Co.  3  Ms 
000  Consumers  Pow.  Co.  3  Ms 
000  Detroit  Edison  Co.  3 Ms 
000  Detroit  Edison  Co.  4s 
000  Duquesne  Lt.  Co.  3Ms 
000  Fall    River   El.    Lt.    Co. 

3Ms 
000  Indianapolis  Pow.  &  Lt. 

Co.  3Ms 
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Par  Value 
$15,000  Jersey  Cent.  Pow.  &  Lt 

Co.  5s 
15,000  Metropolitan  Ed.  Co.  4s 
20,000  New  England   Pow.   Co 

3Ms 
25,000  Niagara,    Lock.    &    Ont 

Pow.  Co.  5s 
10,000  Ohio  Pow.  Co.  3 Ms 
25,000  Ohio  Pub.  Ser.  Co.  4s 
40,000  Pacific  Gas  &  El.  Co.  3% 
35,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Philadelphia  El.  Co.  3M 
25,000  Rochester     Gas     &     El 

Corp.  3 Ms 
30,000  Southern    Cal.    Ed.    Co 

3Ms 
25,000  Toledo  Edison  Co.  3Ms 
25,000  Westchester  Ltg.  Co.  3M 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,368  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
487  Hadley  FaUs  Tr.  Co.,   Ho] 
yoke 
19  Holyoke  Nl.  Bk. 
33  Merchants     Nl.     Bk., 

Bedford 
100  Springfield  S.  D.  &  Tr.  Co. 
100  Third    Nl.    Bk.    &   Tr.    Co 
Springfield 


Ne^ 


HOLYOKE  —  PEOPLE'S  SAVINGS  BANK 

Incorporated  March  19,  1885.     Number  of  corporators,  47 


Ernest  C.  Hillenbrand,  President 
John  Hildreth,  Clerk  of  the  Corporation 


Lewis  J.  Lamont,  Treasurer 
Marjorie  E.  Green,  Assistant  Treasure 


Board  of  Trustees:  G.  P.  B.  Alderman*,  W.  A.  Allynt,  G.  W.  Brainerd,  B.  W.  Childs,  R.  L.  Davenport,  H.  1 
Frinkt,  P.  W.  Gridley,  John  Hildreth,  E.  C.  Hillenbrand*,  P.  M.  Judd,  A.  P.  Lane.  W.  J.  Mills,  G.  W 
Ritter*   C.  H.  Taber*t,  C.  F.  Tilley,  T.  P.  Tilley*,  J.  O.  Whitehouse. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Tuesda  ;  1 
of  May  and  November.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $200,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $1,04-2,100) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$1,499,473  13 
107,000  00 
902,703  15 
135,000  00 

680,710  00 
141,495  00 
5,956,367  00 
166,320  32 
165,000  00 

1,054,118  91 

10,679  54 

16,470  04 

31,113  33 

536,956  41 

27,266  34 


$11,430,673  17 


Liabilities 

Deposits     (9,920    accounts,    average, 
$1,00740)  .  .  .  ... 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty  fund    (6.60%    of   de- 

posits) 

b.  Profit  and  loss 
Discounts  unearned 
Reserved  for  Dividends 
Other  liabilities 


,993,451  0 
27,873  C 


661,100  0 

624,107  3 

26  C 

122,148  5 

1,967  1 


Total  Liabilities 


$11,430,673  1 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax 

Salaries 

Rent 

Advertising 

$5,063.91 

$27,604.03 

$6,000.00 

$827.50 

.44 

2.42 

.52 

.07 

Other 
Expenses 
$7,796.55 
.68 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $410,007. 


Total 

$47,291.  i 

4.: 

3.. 
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Ill 


Rates  on  Investments  and  Loans  (Average  on  All,  4.31%) 


16  real  estate  loans,  averaging  $8,318.95  (average  rate,  4.78%);  1%,  $75,000;  2%,  $144,000;  2y2%,  $20,000; 

3%,  $54,000;  3V2%,  $105,000;  4%,  $243,850;  4^%,  $12,500;  5%,  $5,302,017. 
09  personal  loans,  averaging  $1,525.87  (average  rate,  4.85%);  1%,  $7,921;  3^%,  $16,677;  4^%,  $25,880; 

5%,  $71,721;  6%,  $44,121. 
'onds,  stock-s,  etc.  (average  rate  on  amount  invested,  3.46%). 
dumber  of  loans  not  over  $3,000  each,  344,  amounting  to  $577,913.91. 
real  estate  loans  made  during  year,  amounting  to  $21,600. 


Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  Nov.,    1938,  1M% 

May,    1939,  1M% 
dumber  of  deposits  during  year,  11,884,  amounting  to  (accounts  opened  775) 

dumber  of  withdrawals  during  year,  12,830,  amounting  to  (accounts  closed  950) 
Net  increase  in  amount  due  depositors  (accounts  decreased  175) 


$121,710  25 

122,052  83 

1,344,828  36 

$1,588,591  44 
1,554,800  01 

$33,791  43 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

'ar  Value 

148,500  U.  S.  Treas.  Bonds  2^s 

332,000  U.  S.  Treas.  Bonds  2Ms 

60,000  U.  S.  Treas.  Bonds  2^s 

78,000  U.  S.  Treas.  Bonds  3s 

274,000  U.  S.  Treas.  Bonds  3^s 

92,500  U.  S.  Treas.  Bonds  3Ms 

279,000  U.  S.  Treas.  Bonds  3%s 

30,000  U.  S.  Treas.  Bonds  3 Ms 

S.  Treas 

S.  Treas 

S.  Treas 

S.  Treas 


85,000  U. 
50,000  U. 
40,000  U. 
12,500  U. 
18,150  Home 
Corp. 


Bonds  4s 
Bonds  4Ms 
Notes  IKs 
Notes  lMs 

Owners'       Loan 

Bonds  3s 


25,000  Boston  .48% 

50,000  Boston  3  Ms 

10,000  Cleveland,  O.  5^s 

10,000  New  Bedford  .35% 

12,000  Woburn  2s 


$33,000 

15,000 

15,000 

6,000 

150,000 
20,000 
40,000 

50,000 

12,500 
25,000 
50,000 
15,000 
25,000 
25,000 
11,000 
10,000 
10,000 
25,000 
50,000 

10,000 
50,000 


Railroad  Bonds 

Boston  &  Albany  3J^s 
Boston  &  Albany  4 Ms 
Boston  &  Albany  4J^s 
Boston  &  Albany  5s 
Boston  &  Maine  5s 
Chesapeake  &  Ohio  3Ks 
Chi.    &    North    Western 

43^s 
Chi.    &    North    Western 

4Ms 
Chi.  &  North  Western  5s 
Connecticut  River  4s 
Delaware  &  Hudson  4s 
Great  Northern  3%s 
Great  Northern  4s 
Illinois  Central  4s 
Lehigh  Valley  Ry.  4^s 
Louis.  &  Nashville  3 Ms 
Louis.  &  Nashville  4s 
Mil.,  Sparta  &  Northw.  4s 
Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
Mobile  &  Ohio  5s 
Nash.,  Chatt.  &  St.  L.  4s 


Par  Value 
$26,000  N.  Y.  C.  4Hs 
25,000  N.  Y.  C.  &  H.  R.  4s 
80,000  N.  Y.,  N.  H.  &  H.  3^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4s 
50,000  No.  Pacific  6s 
20,000  Norwich  &  Wore.  43^s 
15,000  Old  Colony  4s 
45,000  Old  Colony  5s 
25,000  Old  Colony  5lAs 
25,000  Pennsylvania  3  Ms 
70,000  Pennsylvania  4 Ms 
25,000  Pennsylvania  4^s 
15,000  Phila.,  Bait.  &  Wash.  4Hs 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
20,000  St.   P.   East.   Gr.   Trunk 

4^s 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  3Ks 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$12,000  Bangor     Hydro-El.     Co. 

3Ms 
30,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
15,000  Central    Me.     Pow.    Co. 

3^s 
30,000  Central  Me.  Pow.  Co.  4s 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  3J^s 
20,000  Conn.    River    Pow.    Co. 

3Ms 
10,000  Consumers  Pow.  Co.  3Ms 
10,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3}4s 

5,000  Detroit  Edison  Co.  4s 

15,000  Detroit  Edison  Co.  4J^s 

25,000  Empire  Dist.  El.  Co.  5s 

25,000  Green    Mt.    Pow.    Corp. 

3Ms 
25,000  Interstate  Pub.  Ser.  Co. 

4^s 


"PsLT  VflilllG 

$25,000  Interstate  Pub.  Ser.  Co. 

5s 
30,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
43,000  Lake  Sup.  Dist.  Pow.  Co. 

3^s 
15,000  Lowell  Gas  Lt.  Co.  4^s 
14,000  Narragansett  El.  Co.  3J^s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
5,000  N.   Y.   State  El.   &   Gas 

Corp.  3Ms 
25,000  N.   Y.   State  El.   &   Gas 

Corp.  4s 
25,000  N.   Y.   State  El.   &   Gas 

Corp.  4^s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
19,000  Pacific  Gas  &  El.  Co.  3^s 
25,000  Pennsylvania  EL  Co.  5s 
16,000  Pennsylvania  Pow.  &  Lt. 

Co.  3^s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
25,000  Savannah  El.  &  Pow.  Co. 

5s 
40,000  Toledo  Edison  Co.  3J^s 
30,000  Westchester  Ltg.  Co.  3  Y2s 
35,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
15,000  Wisconsin  Pub.  Ser.  Corp. 

4s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
850  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 

249  Hadley  Falls  Tr.  Co.,  Holyoke 
132  Holyoke  Nl.  Bk. 

100  Merchants  Nl.  Bk.,  New  Bed- 
ford 
200  Newton  Tr.  Co. 
360  Springfield  S.  D.  &  Tr.  Co. 
60  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 

250  Union  Tr.  Co.,  Springfield 


HOPKINTON  —  HOPKINTON  SAVINGS  BANK 

Incorporated  March  23,  1867.     Number  of  corporators,  22 


William  S.  Morse,  President 

)aniel  J.  Riley,  Clerk  of  the  Corporation 


Ernest  H.  Adams,  Treasurer 
Charles  A.  Tarr,  Assistant  Treasurer 


oard  of  Trustees:  E.  H.  Adams,  J.  L.  Claflin*,  W.  E.  Hughes,  H.  D.  Jourdan*t,  W.  S.  Morse*,  W.  E.  Pratt, 
W.  E.  Oakleyt,  D.  J.  Rileyt,  W.  H.  Sheldon*.  T.  J.  Terry,  E.  J.  Thayer,  Allison  Williams*. 

)eposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  May  10  and  November  10. 

Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations    . 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  ..... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Bank  building  (est.  vol.,  $6,000) 
Real  estate  by  foreclosure,  {assessed 

value,  $29,700)     .  .        '  . 

Due  from   Mutual  Savings   Central 

Fund,  Inc.  .... 

Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$120,257  82 
97,950  00 
18,800  00 

9,900  00 

55,887  50 

239,155  00 

1,732  79 

40,382  20 

890  96 

1,420  00 

22,412  74 

1,497  26 


$610,286  27 


Liabilities 


Deposits     (898     accounts,     average, 

$595.48)  •  .  .  .  _        .         $534,743  43 

Christmas  and  other  club  deposits    .  3,401  50 

Surplus: — 

a.  Guaranty   fund    (7.49%    of  de- 

posits) ....  40,300  00 

b.  Profit  and  loss  .  .  .  23,367  45 
Interest  and  rents,  less    current   ex- 
penses and  taxes ....  8,473  89 


Total  Liabilities 


$610,286  27 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .  $446.77       $2,950.00  $300.00 

Cost  per  $1,000  of  assets        .  .73  4.83  .49 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $24,149.39. 


Advertising 


Other 
Expenses 
$1,932.37 
3.17 


Rates  on  Investments  and  Loans  (Average  on  All,  4.40%) 

80  real  estate  loans,  averaging  $2,989.44  (average  rate,  5.34%);  5%,  $73,880;  5M%,  $165,275. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.65%). 
Number  of  loans  not  over  $3,000  each,  54,  amounting  to  $76,281. 
2  real  estate  loans  made  during  year,  amounting  to  $2,700. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  1M% 

May,  1939,  1M% 

Number  of  deposits  during  year,  765,  amounting  to  (accounts  opened  58) 

Number  of  withdrawals  during  year,  690,  amounting  to  (accounts  closed  62)  . 
Net  increase  in  amount  due  depositors  (accounts  decreased  4) 


Total 
$5,629 . 14 
9.22 
8.00 


$6,539  99 

6,550  72 

45,943  84 


559,034  55 
58,520  04 


$514  51 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pot1    A/  fjlllf* 

$30,000  U.  S.  Treas.  Bonds  2^s 
79,200  U.  S.  Treas.  Bonds  2%s 
10,000  U.  S.  Treas.  Bonds  3%s 


Railroad  Bonds 

$10,000  Boston  &  Albany  5s 
15,000  Boston  &  Maine  5s 
10,000  Central  R.R.  of  N.  J.  5s 
10,000  Great  Northern  4s 
15,000  Illinois  Central  3^s 
5,000  Lake  Sh.  &  Mich.  So.  3^s 
5,000  Louis.  &  Nashville  4s 
5,000  Maine  Central  4^s 
5,000  Minn.,   St.   P.  &  S.   Ste. 
M.  5s 


Par  Value 

$5,000  N.  Y.  C.  &  H.  R.  3^s 
5,000  N.  Y.,  N.  H.  &  H.  3Hs 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Pennsylvania  4^s 
10,000  Pitts.,  Va.  &  Char.  4s 


Street  Railway  Bonds 

$5,000  Boston  Elevated  5s 
15,000  West  End  5s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  111.  Pub.  Ser.  Co. 

3Hs 


Bank  Stocks 


Shs. 
10  Greylock  Nl.  Bk.,  Adams 

346  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 
70  Nl.  Shawmut  Bk.,  Boston 
40  Second  Nl.  Bk.,  Boston 
20  State  Street  Tr.  Co.,  Boston 
35  United  States  Tr.  Co.,  Boston 
25  Webster     &    Atlas     Nl.     Bk., 

Boston 
50  Harvard  Tr.  Co.,  Cambridge 

100  Newton  Tr.  Co. 
35  Springfield  S.  D.  &  Tr.  Co. 
50  Union  Tr.  Co.,  Springfield 

150  Hartford   Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 


HUDSON  —  HUDSON  SAVINGS  BANK 

Incorporated  February  26,  1869.     Number  of  corporators,  51 


Charles  J.  Sawyer,  President 

Fred  E.  Morris,  Clerk  of  the  Corporation 


Clarence  H.  Robinson,  Treasurer 
Ralph  S.  Sullivan,  Assistant  Treasurer 


Board  of  Trustees:  G.  A.  Coyne,  H.  T.  G.  Dyson,  Ralph  Fieldsend*.  A.  L.  Fletcher*,  C.  E.  D.  Fletcher,  David 
Goodalet,  N.  M.  Hunter,  M.  E.  McNiff,  J.  M.  Meserve*,  F.  E.  Morris,  C.  H.  O'Donnell,  G.  W.  Parker*, 
O.  L.  Perrault,  H.  A.  Reardont,  C.  H.  Robinson,  C.  J.  Sawyer*,  R  S.  Sullivan,  Frank  Taylor,  W.  L. 
Wheeler,  E.  B.  Woodburyt. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15.  | 

Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Hank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Hank  building  (est.  val.,  $150,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $289,480) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets 

Total  Assets  . 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 
Assets  Liabilities 

accounts,    average, 


$795,000 

00 

118,000 

00 

249,275 

00 

38,000 

00 

04,775 

00 

247,190 

07 

1 

00 

2,740,978 

01 

106,511 

10 

109,000 

00 

333,666  83 
2,559  40 


7, 

14, 

139 

20, 


369  01 
872  91 
713  17 
433  98 
543  34 


$4,987,894  88 


Deposits     (7,807 

$560.77)       . 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (7.10%    of  dt 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$4 


448,225  45 

37,.->:'.4  00 


318,406  2<\ 

140,002   00 

43,255  58 

94  42 

376  57 


Total  Liabilities 


.$4,987,894  88 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $2,036.99     $15,442.60       $3,000.00  $876.81 

Cost  per  $1,000  of  assets        .  .41  3.10  .60  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $196,190.35. 


Other 
Expenses 
$7,971.47 
1.60 


Total 
$29,327.87 
5.88 
4.87 


Rates  on  Investments  and  Loans  (Average  on  All,  4.26%) 

749  real  estate  loans,  averaging  $3,659.52  (average  rate,  4.99%);  2^%,  $57,250;  3%,  $261,903;  '6)4%,  $22,000 

4%,  $183,627;  4^%>,  $171,496;  5%,  $482,926;  5H%,  $1,234,642;  6%,  $327,133. 
60  personal  loans,  averaging  $1,775.19   (average  rate,  4.33%);  2H%,  $30,000;  3J^%,  $1,185;  4%,  $4,000; 
4^%,  $4,220; '5%,  $55,437;  5^%,  $1,261;  6%,,  $10,408. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.93%). 

Number  of  loans  not  over  $3,000  each,  590,  amounting  to  $898,005.27. 

12  real  estate  loans  made  during  year,  amounting  to  $37,000. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:. Jan.,    1939,  1M% 

July,   1939,  1M% 
Number  of  deposits  during  year,  8,606,  amounting  to  (accounts  opened  727) 

Number  of  withdrawals  during  year,  8,709,  amounting  to  (accounts  closed  683) 
Net  decrease  in  amount  due  depositors  (accounts  increased  44) 


$54,794  58 

54,879  22 

640,796  73 

$750,470  53 
806,364  01 

$55,893  48 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$25,000  U.  S.  Treas.  Bonds  2s 
125,000  U.  S.  Treas.  Bonds  2J^s 
55,000  U.  S.  Treas.  Bonds  3Ms 
85,000  U.  S,  Treas.  Bonds  3 Ms 
195,000  U.  S.  Treas.  Bonds  3^s 
190,000  U.  S.  Treas.  Bonds  4s 
15,000  U.  S.  Treas.  Notes  lj^s 
15,000  U.  S.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  lj^s 
10,000  U.  S.  Treas.  Notes  lMs 
30,000  U.  S.  Treas.  Bills 
10,000  Hampshire  Co.  .11% 
25,000  Detroit,  Mich.  4Hs 
10,000  Newburyport  .23% 
10,000  Waltham  .17% 
25,000  Worcester  .12%, 
1,400  Hudson  2K>s 
600  Hudson  3.80%, 
500  Hudson  3.90%, 
500  Hudson  4J4s 
20,000  Russell  .23%, 
15,000  Topsfield  .15%, 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 


Par  Value 

$5,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3>£s 
10,000  Boston  &  Albany  4 Ms 
5,000  Boston  &  Maine  5s 
5,000  Chi.,  R.  I.  &  Pac.  4s 
20,000  Great  Northern  4Ms 
20,000  Illinois  Central  4s 
15,000  Illinois  Central  5s 

5,000  Louis.  &  Nashville  4s 
15,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  4J^s 
40,000  Pennsylvania  5s 
17,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
20,000  So.  Pacific  4s 
10,000  Virginian  Ry.  3 Ms 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
13,000  Southwest.  Bell  Tel.  Co. 
33^3 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$10,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Detroit  Edison  Co.  4s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Hs 
15,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
10,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  3 Ms 
5,000  Pacific  Gas  &  El.  Co.  4s 


Bank  Stocks 

Shs. 

550  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
385  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
445  Hudson  Nl.  Bk. 
500  Maynard  Tr.  Co. 
54  Worcester  Co.   Tr.   Co.,   Woi 
cester 
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IPSWICH  —  IPSWICH  SAVINGS  BANK 

Incorporated  March  20,  1869.     Number  of  corporators,  25 


Joseph  T.  Morton,  President 

Charles  E.  Goodhue,  Clerk  of  the  Corporation 


S.  Foster  Damon,  Treasurer 

Lucy  B.  Story,  Assistant  Treasurer 


Board  of  Trustees:  A.  J.  Barton,  Jr.*t,  C.  A.  Bolles,  N.  J.  Bolles*,  G.  B.  Brown*,  W.  G.  Brown,  E.  S.  Cogswell f 
F.  L.  Collins,  S.  F.  Damon,  C.  E.  Goodhue*,  C.  E.  Goodhue,  Jr.,  C.  M.  Kelly,  W.  J.  Lathrop*,  J.  T- 
Mortont,  D.  S.  Perley. 

Deposits  draw  interest  from  the  fourth  Wednesday  of  each  month;  dividends  are  payable  the  fourth  Wednesday 
of  January  and  July.     Business  hours:  8.30  a.m.  to  12.30  p.m.;  also  Saturdays,  3  to  5  p.m. 


STATEMENT  OF  CONDITION,     OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Real  estate  by  foreclosure,   (assessed 

value,^  $75,050)     . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$218,881  26 
24,000  00 
342,886  37 
28,491  00 
19,712  50 
15,000  00 

201,547  50 

44,012  45 

1,000  00 

830,157  69 

330  00 

68,633  63 

973  33 

2,269  82 
3,467  70 
109,174  23 
3,673  42 
1,427  00 


Total  Assets 


$1,915,637  90 


Liabilities 

Deposits    (3,880    accounts,    average, 

$444.90) 

Surplus: — 

a.  Guaranty   fund    (6.43%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 


$1,726,202  73 


111,000  00 

76,225  05 

2,210  12 


Total  Liabilities 


$1,915,637  9) 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .          .        $2,491.91       $5,390.00  $900.00             $77.04 

Cost  per  $1,000  of  assets        .                  1.30                 2.81  .47                    .04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $73,728.70. 


Other 
Expenses 
$2,530.45 
1.32 


Total 
$11,389.40 
5.94 
4.17 


Rates  on  Investments  and  Loans  (Average  on  All,  4.52%) 
336  real  estate  loans,  averaging  $2,470.71  (average  rate,  5.44%);  5%,  $107,300;  5^%,  $722,858. 

2  personal  loans,  averaging  $165.00  (average  rate,  4.23%);  4%,  $180;  43^%,  $150. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.67%). 
Number  of  loans  not  over  $3,000  each,  270,  amounting  to  $394,280.69. 
12  real  estate  loans  made  during  year,  amounting  to  $23,745. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1H%  •  •  • 

July,   1939,  1}4% 

Number  of  deposits  during  year,  4,512,  amounting  to  (accounts  opened  380) 


$20,510  36 

20,611  75 

315,819  86 


Number  of  withdrawals  during  year,  4,032,  amounting  to  (accounts  closed  275) 
Net  increase  in  amount  due  depositors  (accounts  increased  105) 


$356,941  97 
331,120  77 


$25,821  20 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Valui 
$10,000 
75,000 
50,000 
65,000 
10,000 
12,000 
20,000 
4,000 


Public  Funds 


U.  S.  Treas.  Bonds  2 Ms 
U.  S.  Treas.  Bonds  2^s 
U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  3^s 
U.  S.  Treas.  Bonds  4s 
U.  S.  Savings  Bonds,  disc. 
Boston  4s 
Ipswich  5s 


Railroad  Bonds 

$18,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  3^s 
10,000  Boston  &  Maine  4^s 
28,000  Boston  &  Maine  5s 


Par  Value 

$5,000  C,  B.  &  Q.  4s 
10,000  Central  Pacific  4s 
51,000  Chi.,  Mil.  &  St.  Paul  3^s 

7,000  Great  Northern  4s 
12,500  Maine  Central  4s 
12,500  Maine  Central  43^s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M. 


C.  5s 

C.  &  H.  R.  4s 
N.  H.  &  H.  3^s 
N.  H.  &  H.  4s 


4s 
12,000  N.  Y 
47,000  N.  Y 
10,000  N.  Y 
33,000  N.  Y 
10,000  No.  Pacific  4s 
10,000  No.  Pacific  4lAs 
20,000  No.  Pacific  6s 
30,000  Old  Colony  4s 
10,000  Pennsylvania  3Ms 


$10,000  Pennsylvania  4J^s 

5,000  Pennsylvania  5s 

10,000  Portland  Terminal  4s 

20,000  So.  Pacific  4s 

Street  Railway  Bonds 

$6,000  Boston  Elevated  4J^s 
23,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$5,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
10,000  Pacific    Tel.    &    Tel.   Co. 
3^s 


*  Board  of  Investment. 
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Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$10,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
20,000  Central  Me.  Pow.  Co.  4s 
5,000  Green    Mt.    Pow.    Corp. 

3Ms 
5,000  Interstate   Pub.   Ser.   Co. 

4Ms 
8,000  Interstate   Pub.   Ser.   Co. 

5s 
5,000  Jersey  Cent.  Pow.    &   Lt. 
Co.  4Ms 


$10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
10,000  Lowell  Gas  Lt.  Co.  4^s 
10,000  Narragansett  El.  Co.  3Hs 
10,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  3^s 
10,000  Pacific  Gas  &  El.  Co.  3Ms 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
20,000  Savannah  El.  &  Pow.  Co. 

5s 
20,000  Southern    Cal.    Ed.    Co. 

3Ms 
20,000  Wisconsin     Mich.      Pow. 

Co.  3%s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
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Par  Value 

$5,000  Wisconsin  Pub.  Ser.  Corp. 
4s 


Bank'Stocks 

Shs. 
50  Day  Tr.  Co.,  Boston 

200  First  Nl.  Bk.,  Boston 

400  Nl.  Shawmut  Bk.,  Boston 
20  State  Street  Tr.  Co.,  Boston 
63  United  States  Tr.  Co.,  Boston 
26  First  Nl.  Bk.,  Ipswich 
8  Nl.  Grand  Bk.,  Marblehead 

100  Newton  Tr.  Co. 

200  Hartford   Nl.   Bk.   &  Tr.   Co., 
Hartford,  Conn. 


LAWRENCE  —  BROADWAY  SAVINGS  BANK 

Incorporated  March  9,  1872.     Number  of  corporators,  35 
Wilbur  E.  Rowell,  President  Edmund  B.  Choate,  Treasurer 

Bertha  G.  Butler,  Clerk  of  the  Corporation  Charles  P.  Kalil,  Assistant  Treasurer 

Board  of  Trustees:  F.  M.  Andrew,  G.  G.  Brown,  E.  W.  Bruckmann,  E.  B.  Choate,  J.  W.  Cross,  J.  L.  Deant, 
A.  X.  Dooley*,  Robert  Gordon,  E.  E.  Grimes,  G.  W.  Hamblet*,  A.  J.  Hanscom,  W.  M.  Hastings,  F.  H. 
Locke,  C.  D.  McDuffief,  W.  E.  Rowell*,  H.  L.  Shermant,  C.  F.  Smith*,  A.  B.  Sutherland,  Arthur 
Sweeney*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday  of 
May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m. 
to  1  p.m.;  first  Wednesday  of  May  and  November,  9  a.m.  to  3  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate   (less  $150  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $325,000) 
Real  estate  by  foreclosure   (assessed 

value i  $1,770,490) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets   .... 


$1,326,900  00 

38,162  00 

506,057  38 

108,150  00 

386,574  57 

35,360  47 

5,011,269  59 

878,465  74 
310,000  00 

2,078,019  94 

36,279  71 

21,524  63 

26,152  59 

273,974  09 

40,668  33 

4,891  04 


$11,082,450  08 


Liabilities 

Deposits    (11,789    accounts,    average, 

S843.25) 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    (6.83%    of  de- 

posits) .... 

b.  Profit  and  loss 


,941,122  30 
82,229  50 


685,000  00 
374,098  28 


Total  Expenses  for  Year,  including  State  Taxes 


jilities 

.  $11,082,450 

08 

te  Taxes 

Other 

Advertising 

Expenses 

Total 

$1,567.24 

$16,872.76 

$65,422 

69 

.14 

1.52 

5 

90 

4 

41 

Total  Assets  . 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $4,505.99     $30,476.70     $12,000.00 

Cost  per  $1,000  of  assets        .  .41  2.75  1.08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $360,544.28. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.43%) 
863  real  estate  loans,  averaging  $5,806.80  (average  rate,  5.18%);  2^%,  $6,100;  3%,  $139,400;  4%,  $470,600; 

4K%,  $225,502;  5%,  $628,265;  5V2%,  $3,528,402;  6%,  $13,000. 
159  personal  loans,  averaging  $5,524.94  (average  rate,  4.49%);  IV2%,  $54,279;  3^%,  $52,041;  4%,  $342,717; 

4M%,  $27,595;  5%,  $66,014;  5)4%,  $311,181;  6%,  $24,638. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.85%). 
Number  of  loans  not  over  $3,000  each,  459,  amounting  to  $655,113.48. 
;  14  real  estate  loans  made  during  year,  amounting  to  $43,100. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  May,  1939,  134% 

Nov.,  1939,  1H% 
Number  of  deposits  during  year,  19,419,  amounting  to  (accounts  opened  1,588) 

Number  of  withdrawals  during  year,  14,901,  amounting  to  (accounts  closed  1,392) 
Net  increase  in  amount  due  depositors  (accounts  increased  196) 


$118,617  59 

119,367  71 

1,567,727  22 

$1,805,712  52 
1,668,715  62 

$136,996  90 
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Public  Funds 

Par  Value 

8310,000  U.  S.  Treas.  Bonds 

150,000  U.  S.  Treas.  Bonds 

100,000  U.  S.  Treas.  Bonds 

200,000  U.  S.  Treas.  Bonds 

100,000  U.  S.  Treas.  Bonds 

50,000  U.  S.  Treas.  Bonds 

50,000  U.  S.  Treas.  Bonds 

9,000  U.  S.  Treas.  Notes 

50,000  U.  S.  Treas.  Notes 

100,000  U.  S.  Treas.  Notes 

100,000  U.  S.  Treas.  Notes 

50,000  U.  S.  Treas.  Notes 

40,000  Lawrence  l^s 

Railroad  Bonds 

$30,000  Baltimore  &  Ohio  5s 
25,000  Central  Pacific  4s 


P.D.  8,  Part  T. 


SCHEDULE  OF  SECURITIES  OWNED 


3s 

syss 

4s 

4Ms 
l^s 
l^s 


Par  Value 

$75,000  Chi.  &  Northwestern  4>£s 
50,000  Great  Northern  4s 

100,000  Illinois  Central  4s 
25,000  James.,  Frank.  &  Clear.  4s 
25,000  Lehigh  Valley  Rv.  43^s 
25,000  N.  Y.,  N.  H.'&  H.  3^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 
50,000  Old  Colony  4J^s 
25,000  Pere  Marquette  5s 
25,000  Portland  &  Rum.  Falls  5s 
25,000  So.  Pacific  Co.  4Hs 
25,000  Southern  Ry.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 
$10,000  Green    Mt.    Pow.    Corp. 
3^s 


Par  Value 
$25,000  Interstate  Pub.   Ser.   Co. 
4Ms 
25,000  Interstate  Pub.  Ser.  Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
25,000  Ozark  Pow.  &  Water  Co. 
5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,600  First  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 
3,500  Nl.  Shawmut  Bk.,  Boston 

100  State  Street  Tr.  Co.,  Boston 
1,837  Bay  State  Merchants  Nl.  Bk., 
Lawrence 
66  Merchants  Nl.  Bk.,  New  Bed- 
ford 


LAWRENCE  —  COMMUNITY  SAVINGS  BANK 

Incorporated  May  8,  1933.     Number  of  corporators,  22 


Stephen  H.  Brennan,  President 


A.  John  Ganem,  Clerk  of  the  Corporation 


J.  Joseph  Muldowney,  Treasurer   i 


Board  of  Trustees:  S.  H.  Brennan,  M.  J.  Caplan,  R.  P.  Chabot,  Alfred  Courtemanchet,  J.  E.  Fenton,  C.  F. 
Flanagan*,  A.  J.  Ganem,  J.  E.  Greeley,  J.  F.  Haffner*,  F.  J.  Kolb,  M.  A.  Landerst,  Tom  Longworth*, 
C.  T.  McCarthyt,  B.  L.  McDonald*,  Stanley  Meisser,  J.  J.  Muldowney*,  A.  I.  Teutonico,  A.  P.  Weigle. 
(One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m.  to  1  p.m. 

This  bank  was  incorporated  to  purchase  certain  assets  of  the  Savings  Department  of  the  Lawrence  Trust 
Company  and  to  assume  certain  deposits  and  other  liabilities  of  said  Savings  Department,  under  and  by  virtue 
of  the  authority  of  G.  L.,  Chap.  168,  Sec.  56,  Ter.  Ed.  as  amended  by  Chap.  41  of  the  Acts  of  1933.  One- 
fourth  of  each  deposit  account  or  one  dollar  (whichever  was  the  greater)  was  made  available  to  depositors  at 
the  time  of  opening.  Remaining  deposits  were  restricted  as  to  withdrawal.  On  September  24,  1934,  such 
restrictions  were  removed. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Street  railway  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $4,000  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $85,000) 

Furniture  and  fixtures 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      . 

Total  Assets  . 


$414,499  09 

105,300  00 

4,200  00 

176,000  00 

68,213  49 

1,537,327  63 

30,874  95 

85,000  00 

1  00 

893  97 

7,159  15 

148,131  59 

37,607  87 


$2,615,208  74 


Liabilities 

Deposits    (12,420   accounts,   average, 

$187.16)      . 
Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    (3.40%    of  de- 

posits) .... 

b.  Profit  and  loss 

Other  liabilities        .... 


,324,621  02 
86,549  50 


82,000  00 

118,987  99 

3,050  23 


Total  Liabilities 


$2,615,208  74 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .          .        $2,046.14     $10,017.12  $3,700.02       $4,947.65 

Cost  per  $1,000  of  assets        .                    .78                 3.83  1.41                  1.89 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $112,410.86. 


Other 
Expenses 

$7,246.85 
2.77 


Total 
$27,957.78 
10.68' 
8.49 


Rates  on  Investments  and  Loans  (Average  on  All,  4.73%) 

370  real  estate  loans,  averaging  $4,056.27  (average  rate,  5.41%);  4%,  $91,840;  5%,  $81,374;  5lA%,  $1,283,300;. 

6%,  $79,065;  6H%,  $1,749. 
35  personal  loans,  averaging  $882.14  (average  rate,  5.15%);  3K%,  $686;  4}<£%,  $3,174;  5%,  $18,600;  5lA%,  9 

$2,250;  6%,  $6,165. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.36%). 
Number  of  loans  not  over  $3,000  each,  195,  amounting  to  $298,196.59. 
25  real  estate  loans  made  during  year,  amounting  to  $70,789.33. 


*  Board  of  Investment. 
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Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  May,  1939,  114%  • 

Nov.,  1939,  IH%  .  .  .  . 

Number  of  deposits  during  year,  12,918,  amounting  to  (accounts  opened  1,284) 

Number  of  withdrawals  during  year,  9,181,  amounting  to  (accounts  closed  2,273)    . 
Net  increase  in  amount  due  depositors  (accounts  decreased  989) 
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$26,664  42 

27,207  41 

541,297  55 

$595,169  38 
515,896  03 

$79,273  35 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$40,000  U.  S.  Treas.  Bonds 

20,000  U.  S.  Treas.  Bonds 

60,000  U.  S.  Treas.  Bonds 

70,000  U.  S.  Treas.  Bonds 

20,000  U.  S.  Treas.  Bonds 

60,000  U.  S.  Treas.  Bonds 

20,000  U.  S.  Treas.  Bonds 

60,000  U.  S.  Treas.  Bonds 

3,300  U.  S.  Treas.  Notes 

10,000  U.  S.  Treas.  Notes 

10,000  U.  S.  Treas.  Notes 

10,000  U.  S.  Treas.  Notes 

1.000  Boston  3Ms 

2,000  Boston  4Ms 


2Ms 

3s 

3J^s 

3^s 

3%s 

3Ms 

4s 

4J4s 

l^s 

lHs 

lsAa 


Par  Value 

$2,000  Everett  4J^s 
5,000  Holyoke  3 Ms 
4,000  Lawrence  2^s 

12,000  Lawrence  4s 
2,000  Leominster  4Us 
5,000  Lvnn  3^s 
3,000  Lvnn  4s 
4,000  Maiden  3Hs 
1,000  Maiden  4s 
5,000  Medford  lj^s 
1,000  Medford  3%s 
1,000  Medford  4s 
4,000  Medford  4^s 
6,000  New  Bedford  2^s 

10,000  New  Bedford  4s 


Par  Value 

$4,000  Peabodv  4^s 
2,000  Somerville  2s 
2,000  Somerville  2^s 
7,000  Taunton  4s 
6,000  Wobum  2s 
5,000  Methuen  .50% 
4,500  Methuen  .80% 
6,800  Methuen  Is 

Street  Railway  Bonds 

$5,000  Eastern  Mass.  4^s 

Bank  Stocks 

Shs. 

2,563  First  Nl.  Bk.,  Boston 

1,650  Nl.  Shawmut  Bk.,  Boston 


LAWRENCE  —  ESSEX  SAVINGS  BANK 

Incorporated  March  15,  1847.     Number  of  corporators,  33 


Fred  H.  Eaton,  President 
Herbert  P.  Wilkinson,  Treasurer 


Walter  F.  Lillis 
John  E.  Abercrombie 
James  H.  Eaton,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:  J.  R.  Ballt,  A.  H.  Chamberlain*,  F.  N.  Chandler,  H.  F.  Dearborn,  F.  H.  Eaton*,  W.  H. 
Glovert,  C.  W.  Holland,  A.  E.  Jones,  W.  M.  Lamontt,  J.  A.  Peabody,  F.  H.  Sargent*,  E.  J.  C.  Shulze, 
W.  S.  Swindells,  Richard  Ward*,  H.  P.  Wilkinson. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  Mondays,  Tuesdays,  Thursdays-and  Fridays,  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays, 
9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 

Assets  Liabilities 


United  States  Government  Securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $34,624.28 
!  due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $120,000) 
Real  estate  by  foreclosure,  etc.  (as- 
|  sessed  value,  $2,678,866\ 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companie 
i^ash      ..... 
,3ther  assets   .  .  .  . 

Total  Assets  . 


$3,762,000  00 

349,818  75 

3,685,027  49 

15,000  00 

174,937  00 

100,000  00 

1,036,116  25 
586,725  00 
250,935  93 

14,110,119  25 

896,657  37 

70,000  00 

3,092,505  48 

98,461  99 

42,151  68 

63,656  07 

778,979  26 

84,250  14 

7  00 

$29,197,348  66 


Deposits    (30,517   accounts,    average, 

$846.77) $25,840,946  33 

Christmas  and  other  club  deposits     .  211,778  00 

Surplus: — 

a.  Guaranty   fund    (7.14%    of  de- 

posits) ....        1,860,000  00 

b.  Profit  and  loss           .           .           .        1,228,070  92 
Interest  and  rents,    less   current   ex- 
penses   33,622  88 

Other  liabilities        ....  22,930  53 


Total  Liabilities 


.  $29,197,348  66 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .      $20,322.90     $80,908.18 

ost  per  $1,000  of  assets        .  .70  2.77 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
^ross  income  received  during  the  year,  $1,131,384.78. 


Other 

Rent 

Advertising 

Expenses               Total 

$5,000.00 

$3,961.43 

$25,676.10     $135,838.61 

.17 

.13 

.88                   4 .  65 
3.78 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.63%) 


P.D.  8,  Part  I. 


Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.97%). 

Number  of  loans  not  over  §3,000  each,  1,309,  amounting  to  $2,142,624.96. 

119  real  estate  loans  made  during  year,  amounting  to  $620,640. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  \\i%  • 

Oct.,    1939,  1/4%  . 

Number  of  deposits  during  year,  47,621,  amounting  to  (accounts  opened  4,251) 

Number  of  withdrawals  during  year,  36,734,  amounting  to  (accounts  closed  3,807) . 
Net  increase  in  amount  due  depositors  (accounts  increased  444) 


$315,576  58 

316,003  77 

4.292,122  16 

$4,923,702  51 

4,825,156  99 

$98,545  52 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$650,000  U.  S.  Treas.  Bonds  2Jis 
275,000  U.  S.  Treas.  Bonds  3s 
265,000  U.  S.  Treas.  Bonds  3;HsS 
600,000  U.  S.  Treas.  Bonds  3^s 
735,000  U.  S.  Treas.  Bonds  2>%s 
300,000  U.  S.  Treas.  Bonds  3Ms 
275,000  U.  S.  Treas.  Bonds  A\is 
22,000  U.  S.  Treas.  Notes  l^s 
240,000  U.  S.  Treas.  Notes  lMs 
400,000  U.  S.  Treas.  Bills 
11,000  Fall  River  4s 
5,000  Lawrence  2s 
12,000  Lawrence  2>^s 
47,000  Lawrence  2>^s 
8,000  Lawrence  3J^s 
5,000  Lawrence  4s 
50,000  Los  Angeles,  Cal.  4J^s 
100,000  New  Bedford  .30% 
50,000  Newburyport  .23% 
10,000  Quincy  2Y2s 
20,000  Somerville  l)^s 
8,000  Saugus  2lAs 
9,000  Westwood  2^s 
15,000  Boston  Met.  Dist.  2Ms 


$50,000 
80,000 
40,000 

300,000 
20,000 

100,000 
50,000 
50,000 

150,000 
25,000 

110,000 
115,000 
200,000 
100,000 
125,000 
33,000 
100,000 


Railroad  Bonds 

Atch.,  Top.  &  S.  Fe  4s 
Atlantic  Coast  Line  4s 
Atlantic  Coast  Line  4Hs 
Baltimore  &  Ohio  5s 
Boston  &  Albany  33^s 
Boston  &  Albany  4>£s 
Boston  &  Albany  5s 
Boston  &  Maine  43^s 
Boston  &  Maine  5s 
Boston,    R.    B.    &    Lynn 

4Ms 
C,  B.  &  Q.  4Hs 
C,  B.  &  Q.  5s 
Central  R.R.  of  N.  J.  5s 
Chesapeake  &  Ohio  33^s 
Chi.  &  North  Western  5s 
Florida  Southern  4s 
Great  Northern  3 Ms 


Par  Value 

$25,000  Great  Northern  4s 
75,000  Great  Northern  43^s 
6,000  Great  Northern  5s 

110.000  Illinois  Central  4s 
40,000  Lehigh  Valley  Ry.  4J^s 
75,000  Louis.  &  Nashville  3%s 
75,000  Louis.  &  Nashville  4^s 
50,000  Maine  Central  4^s 
50,000  N.  Y.  C.  &  H.  R.  3^s 
93,000  N.  Y.  C.  &  H.  R.  4s 

125,000  N.  Y.  C.  &  H.  R.  4^s 
22,000  N.  Y.,  Lack.  &  West.  4s 
95,000  N.  Y.,  N.  H.  &  H.  4s 
75,000  N.  Y.  &  Putnam  4s 
75,000  No.  Pacific  4s 
50,000  No.  Pacific  4J^s 

112,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
25,000  Old  Colony  4s 
50,000  Old  Colony  5^s 

100,000  Pennsylvania  3%s 

100,000  Pere  Marquette  4^s 
10,000  Pere  Marquette  5s 
75,000  Phila.,  Bait.  &  Wash.  4^s 

135,000  Pitts.,  Cinn.,  Chi.  &  St. 

L  5s 
85,000  Reading  Co.  4Ms 

100,000  St.  L.,  Peo.  &  North  W.  5s 

185,000  So.  Pacific  4s 

100,000  So.  Pacific  Co.  43^s 

125,000  Southern  Ry.  5s 

100,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3Ms 


Railroad  Equip.  Trust  Bonds 

$50,000  Chi.    &    North    Western 
4Hs 
10,000  N.  Y.  C.  4Hs 
25,000  No.  Pacific  2%s 
5,000  So.  Pacific  Co.  4^s 

Street  Railway  Bonds 

$20,000  Boston  Elevated  43^s 

Boston  Terminal  Co.  Bonds 

$175,000  Boston  Terminal  3Ms 


LAWRENCE  —  LAWRENCE  SAVINGS  BANK 

Incorporated  March  10,  1868.     Number  of  corporators,  27 


Kendall  S.  Norwood,  President 

Irving  W.  Sargent,  Clerk  of  the  Corporation 


Harold  S.  Buckley,  Treasurer 
Alfred  H.  Smith,  Assistant  Treasurer 


Board  of  Trustees:  A.  J.  Battershiil,  D.  M.  Brownt,  A.  C.  Damet,  A.  M.  Howe*,  A.  L.  Jenkins,  C.  H.  Kitchin*, 
K.  S.  Norwood*,  H.  H.  Petzold,  W.  E.  Philbrick*,  C.  M.  Poore,  R.  A.  Prescott,  J.  H.  Rowleyt,  I.  W.: 
Sargent,  A.  R.  Taylor,  D.  K.  Webster,  Jr. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1 

Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  9  a.m.  to  1  p.m. 


Telephone  Company  Bonds 

Par  Value 
$50,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  N.  Y.  Tel.  Co.  4^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Bangor     Hydro-El.     Co. 

3^s 
75,000  Central  111.  Pub.  Ser.  Co. 

3  Ms 
50,000  Central  Me.  Pow.  Co.  4s 
60,000  Cleveland  El.  111.  Co.  3%s 
81,500  Conn.,  Lt.  &  Pow.  Co.  7s 
25,000  Empire  Dist.  El.  Co.  5s 
100,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Hs 
50,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
75,000  N.  Y.  Pow.  &  Lt.  Corp. 

43^s 
20,000  N.   Y.   State  El.   &   Gas 

Corp.  4s 
55,000  N.   Y.    State  El.   &  Gas 

Corp.  4^s 
75,000  Ohio  Pub.  Ser.  Co.  4s 
100,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Pennsylvania  El.  Co.  5s 
100,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
50,000  Savannah  El.  &  Pow.  Co. 

5s 
50,000  Toledo  Edison  Co.  33^s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
9,488  First  Nl.  Bk.,  Boston 
650  Merchants  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
5,000  Nl.  Shawmut  Bk.,  Boston 
1,968  Second  Nl.  Bk.,  Boston 
250  Webster    &    Atlas    Nl.    Bk., 

Boston 
100  Haverhill  Nl.  Bk. 
3,089  Bay  State  Merchants  Nl.  Bk., 
Lawrence 
800  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,742,104  39 

Railroad  bonds  and  notes          .           .  1,046,049  65 
Gas,    electric    and    water    company 

bonds 295,127  22 

Bank  and  trust  company  stocks         .  142,310  14 

Securities  acquired  for  debts  22,627  68 
Loans  on  real  estate  (less  $3,600  due 

thereon)      .           .                     .          .  7,320,949  23 

Loans  on  personal  security        .          .  36,149  67 

Bank  building  (est.  val.,  $425,000)      .  240,000  00 
Real  estate  by  foreclosure   (assessed 

value,  $2,149,605)           .           .           .  2,859,822  06 
raxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  20,888  52 
Due   from   Mutual   Savings   Central 

Fund,  Inc.                       .          .          .  26,233  32 

Deposit  Insurance  Fund            .          .  37,886  30 

Due  from  banks  and  trust  companies  372,201  40 

Cash  and  cash  items         .          .          .  22,349  13 

Dther  assets 20,661  83 

Total  Assets  ....  -$14,205,360  54 


Liabilities 

Deposits    (15,191    accounts,   average, 

$827.60) $12,572,097  99 

Christmas  and  other  club  deposits     .  137,228  00 

Surplus: — 

a.  Guaranty   fund    (7.48%    of  de- 

posits) ....  951,275  00 

b.  Profit  and  loss           .           .           .  388,276  75 
Interest  and  rents,  less    current   ex- 
penses            135,122  15 

Discounts  unearned  .  .  .  910  24 

Other  liabilities       ....  20,450  41 


Total  Liabilities 


.  $14,205,360.54 


Total  Expenses  for  Year,  including  State  Taxes 

Other 

State  Tax         Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for  .  .  .  $459.15     $33,701.34     $12,000.00       $1,037.63     $14,597.75       $61,795.87 

Cost  per  $1,000  of  assets        .  .03  2.37  .85  .07  1.03  4.35 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  .  3.47 

3ross  income  received  during  the  year,  $491,223.50. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.79%) 

1,391  real  estate  loans,  averaging  $5,263.08  (average  rate,  5.20%) ;  3K%,  $188,000;  4%,  $571,390;  4^%,  $42,454; 

5%,  $1,823,434;  53^%,  $4,695,671. 
101  personal  loans,  averaging  $357.92  (average  rate,  4.98%);  3^%,  $320;  4%,  $2,300;  5%,  $31,465;  6%, 

$2,065. 
3onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.88%). 
Number  of  loans  not  over  $3,000  each,  670,  amounting  to  $938,077.40. 
30  real  estate  loans  made  during  year,  amounting  to  $394,438.25. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  13€% 

July,   1939,  1M% 
Number  of  deposits  during  year,  28,759,  amounting  to  (accounts  opened  2,324) 

Number  of  withdrawals  during  year,  18,510,  amounting  to  (accounts  closed  1,859) 
Net  increase  in  amount  due  depositors  (accounts  increased  465) 


$150,537  12 

152,420  35 

2,146.324  20 

52,449,281  67 

2,203,454  79 

$245,826  88 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Ps.r  V"  fillip 

$85,000  U.  S.  Treas.  Bonds 
150,000  U.  S.  Treas.  Bonds 

50,000  U.  S.  Treas.  Bonds 
255,000  U.  S.  Treas.  Bonds 
275,000  U.  S.  Treas.  Bonds 
100,000  U.  S.  Treas.  Bonds 
250,000  U.  S.  Treas.  Bonds 
357,000  U.  S.  Treas.  Bonds 

25,000  U.  S.  Treas.  Notes 
,    75,000  U.  S.  Treas.  Notes 

50,000  U.  S.  Treas.  Notes 


2^s 

2Ms 

3Ks 

3Ms 

3^s 

3Ms 

4s 

4Ms 

l^s 

l^s 

2s 


Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
25,000  Baltimore  &  Ohio  5s 
47,000  Boston  &  Albany  5s 
35,000  Boston  &  Maine  4Hs 
25,000  C,  B.  &  Q.  3^s 
25,000  C,  B.  &  Q.  4s 
25,000  Central  R.R.  of  N.  J.  5s 
50,000  Chesapeake  &  Ohio  3^s 
50,000  Great  Northern  4s 
50,000  Great  Northern  5s 
21,000  Great  Northern  53^s 
25,000  Illinois  Central  5s 
25,000  James.,  Frank.  &  Clear.  4s 
50,000  Long  Island  4s 
75,000  Louis.  &  Nashville  3%s 


Pjir    ^/ 2,111  f* 

$30,500  Maine  Central  43^s 
100,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
50,000  N.  Y.  C.  4^s 
25,000  N.  Y.  C.  5s 
25,000  N.  Y.,  N.  H.  &  H.  3J^s 
25,000  No.  Pacific  5s 
115,000  No.  Pacific  6s 
15,000  Pennsylvania  3%s 
78,000  Pennsylvania  4}£s 
25,000  Pere  Marquette  4s 
25,000  Pere  Marquette  43^s 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
25,000  So.  Pacific  4s 
35,000  Southern  Ry.  5s 
25,000  Union  Pacific  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Cape  &  Vineyard  El.  Co. 

4s 
50,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
45,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 


$35,000  N.  J.  Pow.  &  Lt.  Co.  43^s 
5,000  N.  Y.  Pow.  &  Lt.  Corp. 

4^s 
10,000  N.   Y.   State   El.   &   Gas 

Corp.  3Ms 
25,000  N.   Y.   State  El.    &   Gas 

Corp.  4s 
25,000  N.   Y.   State  El.   &   Gas 

Corp.  43^s 
25,000  North.  Penn.  Pow.  Co.  5s 
5,000  Ohio  Pub.  Ser.  Co.  4s 
7,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ks 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
5,000  Savannah  El.  &  Pow.  Co. 
5s 


Bank  Stocks 

Shs. 

2,400  First  Nl.  Bk.,  Boston 

45  Merchants  Nl.  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
27  Webster    &    Atlas    Nl.    Bk., 

Boston 
187  County     Bk.     &     Tr.     Co., 

Cambridge 
163  Bay  State  Merchants  Nl.  Bk. 
Lawrence 
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LEE  — LEE  SAVINGS  BANK 

Incorporated  March  5,  1852.     Number  of  corporators,  45 


P.D.  8,  Part  I.  j 


Edward  S.  Rogers,  President 

H.  Archer  Clark,  Clerk  of  the  Corporation 


G.  Churchill  Francis,  Treasurer 
Esther  R.  Mousley,  Assistant  Treasurer 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations     . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $2,325.91 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $34,100) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $86,350)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash 

Total  Assets  . 


$604,150  64 

148,514  02 

466,004  95 

15,712  50 

32,812  50 

5,125  00 

215,150  97 

235,210  99 

21,144  14 

2,554,671  72 

98,492  14 

20,000  00 

2,106  06 

110,375  98 

3,770  11 

5,528  02 

9,373  72 

106,296  62 

5.724  95 


$4,660,165  03 


Liabilities 

Deposits     (5,406    accounts,    average, 

$74-3.26) 

Surplus: — 

a.  Guaranty   fund    (6.54%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses. 
Other  liabilities 


Board  of  Trustees:  H.  S.  F.  Bates t,  H.  A.  Clark t,  M.  J.  Kelly,  James  O'Brien,  F.  R.  Peasef,  A.  L.  Rogers,  E.  S. 
Rogers*,  F.  C.  Tobey*,  A.  T.  Treadway,  L.  C.  Van  Trump,  Carl  Wurtzbach*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,   OCTOBER  31,   1939 


$4,018,075  68 


263,000  00 

311,113  18 

66,401  08 

1,575  09 


Total  Liabilities 


$4,660,165  03 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .           .        $2,259.89     $18,016.84  $1,000.00       $1,234.63 

Cost  per  $1,000  of  assets        ._                   .48                 3.87  .21                    .27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $190,808.82. 


Other 
Expenses 
$7,295.81 
1.57 


Total 
$29,807.17 
6.40 
5.71 


Rates  on  Investments  and  Loans  (Average  on  All,  4.50%) 
694  real  estate  loans,  averaging  $3,681.08  (average  rate,  4.75%) ;  1M%,  $191,096;  2%,  $10,000;  2M%,  $160,000; 

3%,  $268,000;  4.42%,  $40,700;  5%,  $147,825;  5M%,  $1,331,907;  5M%,  $1,975;  6%,  $403,169. 
126  personal  loans,  averaging  $781.68  (average  rate,  5.65%);  3M%,  $9,025;  4M%,  $2,134;  5%,  $5,518;  5M%.: 

$6,080;  6%,  $75,735. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.08%). 
Number  of  loans  not  over  $3,000  each,  660,  amounting  to  $1,011,076.90. 
88  real  estate  loans  made  during  year,  amounting  to  $138,989.73. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  1M% 

May,  1939,  1M% 
Number  of  deposits  during  year,  7,698,  amounting  to  (accounts  opened  603) 

Number  of  withdrawals  during  year,  5,648,  amounting  to  (accounts  closed  461) 
Net  increase  in  amount  due  depositors  (accounts  increased  142) 


$48,591  95 

48,706  17 

545,375  81 


$642,673  93 
602,578  58 


$40,095  35 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$45,000  U.  S.  Treas.  Bonds  2s 
58,000  U.  S.  Treas.  Bonds  2 Ms 
20,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  3Ms 
55,000  U.  S.  Treas.  Bonds  3 Ms 
216,000  U.  S.  Treas.  Bonds  3^s 
05,000  U.  S.  Treas.  Bonds  4s 
115,000  U.  S.  Treas.  Bonds  4Ms 
3,000  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
700  Federal  Farm  Mtg.  Corp. 
Bonds  3  Ms 
7,325  Home       Owners'       Loan 
Corp.  Bonds  3s 


Par  Value 

$4,000  Massachusetts  3  Ms 

5,000  Boston  2 Ms 

5,000  Boston  3%s 

5,000  Boston  4s 
10,000  Boston  4Ms 
15,000  Chelsea  3 Ms 

1,000  Haverhill  2M? 

5,000  Los  Angeles,  Cal.  4s 
10,000  Los  Angeles,  Cal.  4Ms 

4,000  Lynn  2 Ms 

1,000  Maiden  4Ms 

6,000  Waltham  2Ms 

5,000  Woburn  3s 

4,900  Lee  1Mb 

9,400  Lee  2Ms 


Par  Value 

$2,000  Lee  2Ms 
4,500  Mashpee  3s 
8,000  Otis  2Ms 
2,000  Otis  5s 
5,000  Tyringham  3s 
8,000  Whitman  4s 
5,000  Boston  Met.  Dist.  2Ms 
5,000  Boston  Met.  Dist.  2Ms 
6,000  Lanesborough    (F.  &  W> 

D.)  2Ms 
7,000  Bourne  (W.  D.)  2Ms 

Railroad  Bonds 

$5,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Atlantic  Coast  Line  4s 


*  Board  of  Investment. 


t  Auditing  Committee. 
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I'm  Value 

$10,000  Atlantic  Coast  Line  4J/£s 
10,000  Baltimore  &  Ohio  5s 
5,000  Baltimore  &  Ohio  6s 
5,000  Boston  &  Albany  Sy2s 
10,000  Boston  &  Albany  4  Ms 
48,500  Boston  &  Maine  5s 
5,000  Boston,    R.    B.    &    Lynn 
4Ms 
10,000  C,  B.  &  Q.  4s 
25,000  Chesapeake  &  Ohio  3^s 
5,000  Chi.  &  North  Western  4s 
5,000  Chi.    &    North    Western 
4Ms 
15,000  Chi.  &  North  Western  5s 
10,000  Chi.,  R.  I.  &  Pac.  4s 
5,000  Great  Northern  3  Ms 
16,300  Great  Northern  4s 
6,000  Great  Northern  5s 
10,000  Great  Northern  5^s 
25,000  Illinois  Central  3]/2s 
30,000  Illinois  Central  4s 
5,000  Illinois  Central  5s 
5,000  Louis.  &  Nashville  4s 
5,000  Louis.  &  Nashville  4J^s 
5,000  Mil.,  Sparta  &  Northw.  4s 
10,000  Nash.,  Chatt,  &  St.  L.  4s 
5,000  N.  Y.  C.  5s 
15,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  Lack.  &  West.  4s 
20,000  N.  Y.,  Lack.  &  West.  4J^s 
10,000  N.  Y.,  N.  H.  &  H.  33^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  No.  Pacific  43^s 
15,000  Old  Colony  4s 
5,000  Old  Colony  5s 
15,000  Pennsylvania  3%s 
15,000  Pennsylvania  4Ms 
15,000  Pennsylvania  4^s 
10,000  Pere  Marquette  5s 
10,000  Pitts..   Cinn.,   Chi.   &  St. 

L.  4^s 
15,000  Pitts.,   Cinn.,   Chi.   &   St. 

L.  5s 
5,000  Pitts.,    Lake   Erie    &   W. 

Va.  4s 
10,000  Sioux  City  &  Pac.  3^s 


Par  Value 
$15,000  So.  Pacific  4s 
15,000  So.  Pacific  Co.  4^s 
10,000  Southern  Ry.  5s 
10,000  Toledo     &     Ohio     Cent. 

5,000  Union  Pacific  4s 
5,000  Union  Pacific  5s 

Street  Railway  Bonds 

$15,000  Eastern  Mass.  4^s 
15,000  Hoosac  Vallev  4s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3^s 
15,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$5,000  Southwest.  Bell  Tel.   Co. 
3Ms 
Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Detroit  Edison  Co.  4^s 
5,000  Green    Mt.    Pow.    Corp. 
3Ms 
32,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  5s 
5,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
10,000  N.  Y.  Pow.  &  Lt.  Corp. 
43^s 
5,000  N.   Y.    State   El.   &   Gas 
Corp.  4s 
12,000  N.   Y.    State   El.    &   Gas 

Corp.  4J^s 
15,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  North.  Penn.  Pow.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  6s 
15,000  Penn  Pub.  Ser.  Corp. 
25,000  Pennsylvania  El.  Co. 
5,000  Public     Service     Co. 

N.  H.  3Ms 
8,000  Rochester  Gas  &  El.  Corp. 
3Ms 
15,000  San  Diego   Cons.   Gas   & 
El.  Co.  4s 


6s 
5s 
of 
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Par  Value 

$5,000  Syracuse  Ltg.  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 
5^s 


Bank  Stocks 

Shs. 

15  First  Nl.  Bk.,  Adams 
200  Menotomy  Tr.  Co.,  Arlington 
1,034  First  Nl.  Bk.,  Boston 

55  Merchants  Nl.  Bk.,  Boston 
350  Nl.  Rockland  Bk.,  Boston 
550  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
195  United  States  Tr.  Co.,  Boston 
81  Webster    &    Atlas    Nl.    Bk., 

Boston 
35  Nl.     Mahaiwe     Bk.,     Great 

Barrington 
20  Franklin  Co.  Tr.  Co.,  Green- 
field 
53  Hadley  Falls  Tr.   Co.,   Hol- 

yoke 
34  Holyoke  Nl.  Bk. 
86  Lee  Nl.  Bk. 

33  Merchants 

Bedford 
150  Newton  Tr.  Co. 

34  No.  Adams  Nl.  Bk. 
168  Agricultural   Nl.    Bk. 

field 
25  Berkshire  Tr.  Co.,  Pittsfield 
115  Pittsfield-Third  Nl.  Bk.  &  Tr. 

Co. 
100  Springfield  Nl.  Bk. 
100  Springfield  S.  D.  &  Tr.  Co. 
105  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
20  Union  Tr.  Co. 
15  Housatonic   Nl. 
bridge 
100  Bristol  Co.  Tr.  Co.,  Taunton 
100  Winchester  Tr.  Co. 
18  Worcester  Co.  Tr.  Co.,  Wor- 
cester 


Nl.     Bk.,     New 


Pitts- 


Springfield 
Bk.,   Stock- 


LEICESTER  —  LEICESTER  SAVINGS  BANK 

Incorporated  April  17,  1869.     Number  of  corporators,  38 

Warren  C.  Lane,  President  Charles  S.  McMullin,  Treasurer 

C.  John  W.  Sperry,  Clerk  of  the  Corporation  Walter  A.  McMullin,  Assistant  Treasurer 

Board  of  Trustees:  J.  C.  Dantzlert,  M.  O.  Davis*,  A.  B.  Kennedy*,  W.  C.  Lane*,  C.  S.  McMullin,  W.  A.  Mc- 
Mullin*, O.  V.  Payne*,  P.  S.  Smith,  C.  J.  W.  Sperryt,  G.  F.  E.  Story*,  R.  H.  Taylor,  H.  J.  Watson, 
C.  C.  Woodcock*t. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 
STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds  .  . 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  ral,  $9,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  §828,825) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets   .... 


$44,025  00 
23,105  00 

184,837  25 

5,920  00 

25,000  00 

10,000  00 

249,808  00 

33,717  00 

1,145  80 

931,302  42 

18,861   14 

8,589   15 

200  00 

342,869  48 

1,508  79 

2,802  43 

5,634  41 

39,136  09 

6,517  56 

411  93 


Total  Assets 


$1,935,391  45 


Liabilities 

Deposits     (2,562    accounts,    average, 

$664.10) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.98%    of   de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 


$1,701,422  96 
5,364  25 


119,200  00 
83,071  84 
26,332  40 


Total  Liabilities 


$1,935,391  45 


*  Board  of  investment. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent           Advertising 

$1,827.74        $6,922.27  $400.00          $667.86 

.94                 3.58  .21                    .34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ...... 

Gross  income  received  during  the  year,  $73,520.64. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


P.D.  8,  Part  I. 


Other 
Expenses 
$2,278.30 
1.18 


Total 
$12,096.17 
6.25 
5.10 


Rates  on  Investments  and  Loans  (Average  on  All,  4.82%) 
861  real  estate  loans,  averaging  $2,579.78  (average  rate,  5.46%);  43^%,  $22,000;  5%,  $24,344;  5M%,  $884,958. 
23  personal  loans,  averaging  $820.05  (average  rate,  4.12%) ;  3M%,  $11,405;  5%,  $7,000;  5^%,  $45;  6%,  $411. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.8i%). 
Number  of  loans  not  over  $3,000  each,  268,  amounting  to  $396,008.06. 
12  real  estate  loans  made  during  year,  amounting  to  $35,566. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1938,  134% 

June,  1939,  134%, 
Number  of  deposits  during  year,  3,264,  amounting  to  (accounts  opened  165) 

Number  of  withdrawals  during  year,  3,471,  amounting  to  (accounts  closed  176) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  11) 


$21,488  22 

21,316  09 

219,903  18 

$262,707  49 
312,521  00 

$49,813  51 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1,500  U.  S.  Treas.  Bonds  2^s 
20,000  U.  S.  Treas.  Bonds  3Ms 
1,100  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
2,100  Federal  Farm  Mtg.  Corp. 

Bonds  3  Ms 
19,325  Home       Owners'       Loan 

Corp.  Bonds  3s 
10,000  Arkansas  5s 
15,000  Boston  Met.  Dist.  2%s 


$5,000 

5,500 

10,000 

8,000 

10,000 

13,000 

10,000 

4,000 

10,000 
30,000 
10,000 
15,000 
14,000 
20,000 
10,000 
5,000 
10,000 


Railroad  Bonds 

Aroostook  North.  5s 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  3Hs 
Boston  &  Albany  4J^s 
Boston  &  Maine  5s 
Chesapeake  &  Ohio  3Ms 
Chi.    &    North    Western 

43^s 
Great  Northern  3  Ms 
Illinois  Central  33^s 
N.  Y.  C.  &  H.  R.  33^s 
N.  Y.,  N.  H.  &  H.  3Hs 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  6s 
Norwich  &  Wore.  43^s 
Old  Colony  4s 
Pennsylvania  3  Ms 


$10,000  Toledo  &  Ohio  Cent.  3Ms 
10,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$11,000  Eastern  Mass.  4Ms 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$10,000  Pacific   Tel.    &   Tel.    Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  33^s 
20,000  Central     Vt.     Pub.     Ser. 

Corp.  3Ms 
10,000  Conn.  Lt.  &Pow.Co.3Ms 
10,000  Green    Mt.    Pow.    Corp. 

3Ms 
15,000  Interstate  Pub.  Ser.  Co. 

4Hs 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
15,000  Lake  Sup.  Dist.  Pow.  Co. 

3Ks 
10,000  Narragansett  El.  Co.  3Ms 
15,000  New  England   Pow.   Co. 

3Ms 


Par    V^lllP 

$30,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  4s 
12,000  Pennsylvania  El.  Co.  5s 
15,000  Philadelphia  El.  Co.  3Hs 
10,000  Public  Service  Co.  of  N. 

H.  3Ms 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Westchester  Ltg.  Co.  3Ks 
14,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
15,000  Wisconsin  Pub.  Ser.  Corp. 

4s 


Bank  Stocks 

Shs. 

180  First  Nl.  Bk.,  Boston 
290  Nl.  Shawmut  Bk.,  Boston 
18  Webster    &    Atlas     Nl.     Bk., 

Boston 
12  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
14%Mechanics  Nl.  Bk.,  Worcester 
48  Worcester  Co.  Tr.  Co.,  Wor- 

coster 
10  Worcester  Co.  Tr.  Co.,  Wor- 
cestcr   Pfd 
200  Hartford  Nl.'  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


LENOX  — LENOX  SAVINGS  BANK 

Incorporated  April  4,  1890.     Number  of  corporators,  29 


Leonard  H.  Peters,  President 

Timothy  W.  Broderick,  Clerk  of  the  Corporation 


Charles  M.  Sears,  Treasurer 

Charles  C.  Dailey,  Assistant  Treasurer 


Board  of  Trustees:  T.  W.  Broderick,  W.  L.  Bull*t,  W.  H.  Clifford,  E.  T.  Curtis,  B.  N.  Duclos,  T.  P.  Fielding, 
Walcott  Gregory*.  H.  W.  Jones*,  H.  J.  Klippt,  A.  J.  Loveless,  Frederick  Maskell,  G.  A.  Molet,  L.  H, 
Peters*,  L.  E.  Stickles*.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Tuesday  of 
January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $400  due 
thereon)      .... 

Loans  on  personal  security 

Furniture  and  fixtures 

Real  estate  by  foreclosure  (assessed 
value,  §224,025) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Dash  and  cash  items 

3ther  assets  .... 


$525,950  00 
81,665  20 
95,664  47 
18,575  00 
15,000  00 

234,600  00 
158,556  94 

1,390,311  28 

12,262  19 

1  00 

161,309  77 

2,713  00 

3,727  44 

6,139  54 

27,393  30 

2,047  21 

4  00 


Total  Assets 


.     $2,735,920  34 


Liabilities 

Deposits     (2,706    accounts,    average, 

$935.18)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.60%    of  de- 
posits) .... 

6.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities       .... 
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,530,469  46 
11,997  50 


142,409   14 

37,183  46 

13,603  88 

256  90 


Total  Liabilities     . 

$2,735,920  34 

including  State  Taxes 

Other 

Rent           Advertising 

Expenses 

Total 

$1,200.00          $712.83 

$3,325.23 

$14,121.81 

.44                   .26 

1.22 

5.16 

. 

. 

4.12 

State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,648.30       $7,235.45 

Dost  per  $1,000  of  assets        .  .60  2.64 

Dost  per  $1,000  of  assets  not  including  State  tax  and  rent 
jross  income  received  during  the  year,  $107,261.06. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.28%) 
'47  real  estate  loans,  averaging  $4,006.66  (average  rate,  5.15%);  4%,  $84,200;  4J^%,  $5,500;  5%,  $719,665; 

5M%,  $577,696;  6%,  $3,250. 
26  personal  loans,  averaging  $471.62  (average  rate,  4.01%);  3J^%,  $9,762;  6%,  $2,500. 
•  onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.21%). 
dumber  of  loans  not  over  $3,000  each,  180,  amounting  to  $275,039.02. 
3  real  estate  loans  made  during  year,  amounting  to  $61,400. 

Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,  1939,  \%% 
dumber  of  deposits  during  year,  2,526,  amounting  to  (accounts  opened  226) 

Tumber  of  withdrawals  during  year,  2,823,  amounting  to  (accounts  closed  183) 
Net  increase  in  amount  due  depositors  (accounts  increased  43) 


$30,728  72 

30,693  61 

347,510  40 

$408,932  73 
379,985  98 

$28,946  75 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

''ar  Value 

$20,000  U.  S.  Treas.  Bonds  23^s 
,186,400  U.  S.  Treas.  Bonds  2Ms 
80,000  U.  S.  Treas.  Bonds  2^s 
85,000  U.  S.  Treas.  Bonds  3s 
70,000  U.  S.  Treas.  Bonds  3Ms 
20,000  U.  S.  Treas.  Bonds  3  Ms 
10,000  U.  S.  Treas.  Bonds  3Ms 
1  30,000  U.  S.  Savings  Bonds,  disc. 
3,350  Home       Owners'       Loan 
Corp.  Bonds  2  Ms 
28,700  Home       Owners'       Loan 

Corp.  Bonds  3s 
10,000  Chelsea  2Ms 
■  10,000  Fall  River  2^s 
10,000  Haverhill  2Ms 
1,000  Lawrence  2s 
9,000  Lawrence  2Ms 
15,000  Los  Angeles,  Cal.  3>£s 
10,000  Maiden  2s 
j  11,000  Medford  2  Ms 
6,000  Somerville  4s 

Railroad  Bonds 

$15,000  Atlantic  Coast  Line  4s 

25,000  Chesapeake  &  Ohio  33^s 
i   10,000  Great  Northern  3  Ms 
i   10,000  Great  Northern  4Ms 
15,000  Louis.  &  Nashville  3Ms 
10,000  N.  H.,  N.  H.  &  H.  4s 


Par  Value 
$10,000  Pennsylvania  3Ms 
5,000  Union  Pacific  4s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$5,000  Southwest.  Bell  Tel.  Co. 

3s 
10,000  Southwest.  Bell  Tel.  Co. 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Central  111.  Pub.  Ser.  Co. 
3Ms 
10,000  Central    Me.    Pow.    Co. 

10,000  Consumers  Pow.  Co.  3  Ms 
20,000  Fall   River   El.    Lt.    Co. 

3Hs 
10,000  Green    Mt.    Pow.    Corp. 

3Ms 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4K>s 
5,000  Narragansett  El.  Co.  3K>s 
5,000  New  England   Pow.    Co. 

3  Ms 
25,000  N.   Y.    State  El.   &   Gas 

Corp.  4Ms 
10,000  Ohio  Pow.  Co.  3Ms 


$10,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  3Ms 
25,000  Rochester     Gas     &     El. 

Corp.  3  Ms 
10,000  Rochester     Gas     &     El. 

Corp.  3^s 
15,000  Toledo  Edison  Co.  3M>s 
20,000  Westchester  Ltg.  Co.  33^s 

Bank  Stocks 

Shs. 

815  First  Nl.  Bk.,  Boston 

100  Nl.  Rockland  Bk.,  Boston 

500  Nl.  Shawmut  Bk.,  Boston 

175  United  States  Tr.  Co.,  Boston 

50  Harvard  Tr.  Co.,  Cambridge 

40  Lee  Nl.  Bk. 

80  Lenox  Nl.  Bk. 
100  Merchants      Nl.      Bk.,      New 
Bedford 

40  No.  Adams  Nl.  Bk. 

45  First  Nl.  Bk.,  Northampton 

90  Agricultural  Nl.  Bk.,  Pittsfield 

19  Pittsfield-Third  Nl.  Bk.  &  Tr. 

Co. 
100  Springfield  Nl.  Bk. 
76  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
50  Waltham  Nl.  Bk. 

20  First  Nl.  Bk.,  Winchendon 
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LEOMINSTER  —  LEOMINSTER  SAVINGS  BANK* 

Incorporated  March  16,  1865.     Number  of  corporators,  48 

Raymond  L.  Middlemas,  President  J.  Harry  Arnold,  Treasurer 

Charles  D.  Bent,  Clerk  of  the  Corporation 
Board  of  Trustees:  J.  H.  Arnold,  C.  D.  Bent,  H.  F.  Cook,  H.  A.  Cragin,  M.  C.  Damon.  B.  W.  Doyle*,  William 

Hart,  J.  W.  Healey*.  P.  R.  Holman,  L.  A.  Jalbert,  R.  A.  Joslint,  W.  M.  Mayof,  Peter  McKenna,  R.  L. 

Middlemas*,  H.  R.  Nye,  F.  H.  Robertson*!,  R.  A.  Robertson*.      (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $90,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $737,675) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$1,580,000  00 

125,000  00 

142,387  50 

220,500  00 

4  00 

4,559,586  01 

83,079  60 

70,000  00 

10,000  00 

709,701  76 

9,114  60 

13,852  25 

23,163  34 

165,850  55 

38,068  99 

2,976  65 


Total  Assets  . 


$7,753,285  25 


Liabilities 

Deposits    (10,020   accounts,    average, 

$693.81)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.46%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Discounts  unearned 
Other  liabilities 


,951,990  83 
82,245  75 


525,000  00 

122,763  49 

67,694  26 

102  83 

3,488  09 


[ 


Total  Liabilities 


$7,753,285  25 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses 

Amount  paid  for  .  .  .  —  $27,159.06       $5,000.00       $2,943.04     $15,123.60 

Cost  per  $1,000  of  assets        .  —  3.50  .64  .38  1.95 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ....... 

Gross  income  received  during  the  year,  $303,176.  IS. 


Total 
$50,225.70  | 
6.47 
5.83  ■ 


Rates  on  Investments  and  Loans  (Average  on  All,  4.44%) 
1,018  real  estate  loans,  averaging  $4,478.96  (average  rate,  5.06%) ;  3%,  $500,716;  4%,  $131,975;  4M%<,  $207,300; 
5%,  $719,943;  53^%,  $2,999,652. 
106  personal  loans,  averaging  $783.77  (average  rate,  5.53%);  3J^%,  $5,925;  5%,  $24,000;  6%,  $53,155. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.02%). 
Number  of  loans  not  over  $3,000  each,  641,  amounting  to  $862,126.71. 
26  real  estate  loans  made  during  year,  amounting  to  $93,200. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1M% 
Number  of  deposits  during  year,  19,076,  amounting  to  (accounts  opened  1,265) 

Number  of  withdrawals  during  year,  16,672,  amounting  to  (accounts  closed  974) 
Net  increase  in  amount  due  depositors  (accounts  increased  291) 


$84,045  00 

84,832  46 

1,243,132  65 

$1,412,010  11 
1,357,372  91 

$54,637  20 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$145,000  U.  S.  Treas.  Bonds  2}^s 

305,000  U.  S.  Treas.  Bonds  2 Ms 

275,000  U.  S.  Treas.  Bonds  3s 

200,000  U.  S.  Treas.  Bonds  3 Ms 

500,000  U.  S.  Treas.  Bonds  4s 

109,000  U.  S.  Treas.  Notes  l^s 

25,000  Cambridge  .12% 

25,000  Melrose  .15% 

25,000  Quincy  .15% 

25,000  Taunton  .18% 

25,000  Canton  .15% 


Railroad  Bonds 

Par  Value 
$15,000  Boston  &  Albany  33^s 
1,000  Boston  &  Maine  4Hs 
24,000  Boston  &  Maine  5s 
40,000  Chi.    &    North    Western 

4^s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
30,000  Illinois  Central  3>£s 
15,000  N.  Y.  C.  4^s 
20,000  N.  Y.,  N.  H.  &  H.  3J/£s 
40,000  Pennsylvania  4Ms 
15,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4^s 


Railroad  Equip.  Trust  Bonds 

Pur  \'rfilii6 
$10,000  Mobile  &  Ohio  4s 

Bank  Stocks 

Shs. 
750  First  Nl.  Bk.,  Boston 
225  Merchants  Nl.  Bk.,  Boston. 
850  Nl.  Rockland  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
90  Safety  Fund  Nl.   Bk.,   Fitch- 
burg 
25  Merchants  Nl.  Bk.,  Leomin- 

67  Merchants     Nl.     Bk.,     New 
Bedford 


xFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing 


Committee. 
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LEXINGTON  —  LEXINGTON  SAVINGS  BANK 

Incorporated  March  11,  1871.     Number  of  corporators,  45 


James  S.  Smith,  President 

Walter  C.  Ballard,  Clerk  of  the  Corporation 


Edwin  B.  Worthen,  Treasurer 

Howard  S.  O.  Nichols,  Assistant  Treasurer 


Board  of  Trustees:  W.  C.  Ballard,  S.  L.  Barbour,  A.  If.  Burnham,  L.  L.  Cronet,  T.  A.  Custance,  A.  R.  Giroux, 
W.  V.  Glidden,  C.  E.  Glynn*,  E.  H.  Locke,  C.  H.  Milest,  J.  E.  A.  Mulliken,  H.  S.  O.  Nichols*,  W.  G. 
Potter,  L.  T.  Redmant,  S.  A.  Robinson,  G.  A.  Skelton,  J.  S.  Smith*,  J.  W.  Smith,  W.  L.  Smith*,  E.  W. 
Taylor,  J.  J.  Walsh*,  H.  A.  Wheeler*,  A.  C.  Whitney,  E.  B.  Worthen. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $576,896  55 

Other  public  funds,  bonds  and  notes  144,830  79 

Railroad  bonds  and  notes          .           .  206,747  50 

Street  railway  bonds         .           .           .  19,238  18 

Boston  Terminal  Co.  bonds      .           .  13,901  39 
Gas,    electric    and    water    company 

bonds 64,693  75 

Bank  and  trust  company  stocks         .  132, S19  45 
Loans  on  real  estate  (less  $3,425  due 

thereon)       .          .           .           .          .  980,616  32 

Loans  on  personal  security        .          .  4,666  00 

Bank  building  (est.  val.,  $35,000)        .  28,800  00 
Real  estate  by  foreclosure   (assessed 

value,  $166,575)              ._         .           .  132,616  46 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties             .           .           .  1,011  08 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  2,620  97 

Deposit  Insurance  Fund            .           .  5,747  03 

Due  from  banks  and  trust  companies  136,802  10 

Cash  and  cash  items         .          .          .  7,153  00 


Total  Assets  . 


$2,459,160  57 


Liabilities 

Deposits     (6,565    accounts,    average, 

$340.79) 

Surplus: — 

a.  Guaranty   fund    (6.65%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest  and  rents,    less    current  ex- 
penses . 


$2,237,286  02 


148,790  00 
65,737  44 

7,347  11 


Total  Liabilities 


.     $2,459,160  57 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent           Advertising 

Amount  paid  for  .           .           .        $1,390.21       $7,206.85  $600.00           $214.96 

Cost  per  $1,000  of  assets        .                    .56                 2.93  .24                    .09 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
3ross  income  received  during  the  year,  $90,840.24. 


Other 
Expenses 
$2,845.54 
1.16 


Total 
$12,257.56 
4.98 
4.18 


Rates  on  Investments  and  Loans  (Average  on  All,  4.28%) 

304  real  estate  loans,  averaging  $3,225.71  (average  rate,  5.40%);  2Y2%,  $17,982;  5%,  $92,589;  bY2%,  $S70,045- 
16  personal  loans,  averaging  $291.62  (average  rate,  5.35%);  5%,  $2,335;  5^%,  $1,421;  6%,  $910. 
3ands,  stocks,  etc.  (average  rate  on  amount  invested,  3.33%). 
\Tumber  of  loans  not  over  $3,000  each,  184,  amounting  to  $293,436.96. 
27  real  estate  loans  made  during  year,  amounting  to  $68,850. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
Mumber  of  deposits  during  year,  12,418,  amounting  to  (accounts  opened  662) 

dumber  of  withdrawals  during  year,  5,813,  amounting  to  (accounts  closed  524) 
Net  increase  in  amount  due  depositors  (accounts  increased  138) 


$26,102  24 

26,669  74 

523,331  28 

$576,103  26 
501,754  88 

$74,348  38 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Dar  Value 

$25,000  U.  S.  Treas.  Bonds 

178,000  U.  S.  Treas.  Bonds 

40,950  U.  S.  Treas.  Bonds 

35,000  U.  S.  Treas.  Bonds 

15,000  U.  S.  Treas.  Bonds 

46,400  U.  S.  Treas.  Bonds 

77,000  U.  S.  Treas.  Bonds 

30,000  U.  S.  Treas.  Bonds 

40,000  U.  S.  Treas.  Bonds 

5,000  U.  S.  Treas.  Notes 

5,000  U.  S.  Treas.  Notes 

2,000  U.  S.  Treas.  Notes 

2,000  Federal  Farm  Mtg. 

Bonds  3s 

70,600  Home       Owners' 

Corp.  Bonds  3s 


2^s 

2Ms 

2%s 

3s 

3^s 

3Ms 

3Ms 

3Ms 

4s 

l%s 

iy2s 

lMs 

Corp. 
Loan 


par     Y  fllllf* 

$3,000  Massachusetts  2^s 
3,000  Worcester  Co.  4^s 
5,000  Brockton  l%s 

10,000  Brockton  2^s 
500  Brockton  4s 
5,000  Lynn  3Ms 
3,000  Maiden  l^s 
3,000  Maiden  2^s 
5,000  Newburyport  l^s 
2,000  Peabody  2 Ms 
5,000  Quincy  iy2s 

10,000  Salem  lj£s 
3,000  Waltham  2  Ms 
2,500  Westfield  4s 
6,000  Woburn  3s 
3,000  Arlington  4s 

14,000  Bellingham  2^s 


Par  Value 

$4,000  Falmouth  4Ms 

4,000  Harwich  2s 

3,000  Heath  2Ms 

1,500  Holden4Ms 

2,100  Ipswich  l^s 

3,000  Middleton  2s 

5,000  Norwell  2Ms 

4,000  Norwood  2>is 

4,000  Randolph  l%s 

3,000  Rockland  l^s 

3,000  Wakefield  4s 

5,000  Watertown  lMs 

3,000  West  Newbury  2 Ms 

2,000  West  Springfield  4s 
10,000  Boston  Met.  Dist.  2  Ms 

4,500  No.   Chelmsford    (F.    D.) 
2Ms 
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Railroad  Bonds 

Pq  j*  Value 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Atlantic  Coast  Line  4s 

5,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 

1,000  Bangor  &  Aroostook  4s 

5,000  Boston  &  Albany  33^s 
15,000  Boston  &  Albany  4^s 
10,000  Boston  &  Maine  4^s 
19,000  C,  B.  &  Q.  4s 
10,000  Central  Pacific  4s 
15,000  Chi.,  Ind.  &  South.  4s 

5,000  Great  Northern  3  Ms 
10,000  Great  Northern  4s 

5,000  Great  Northern  4Ms 
10,000  Mil.,  Sparta  &  Northw.  4s 
10,000  No.  Pacific  3s 

5,000  No.  Pacific  4s 
10,000  N.  Y.,  N.  H.  &  H.  3^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  Pennsylvania  4^s 

5,000  Pennsylvania  4J^s 

2,000  Pennsylvania  5s 
10,000  Pere  Marquette  4s 


Pa,r  VsjIug 
$15,000  So.  Pacific  4s 

5,000  Toledo  &  Ohio  Cent.  3  Ms 

Railroad  Equip.  Trust  Bonds 

$10,000  Spokane,  Port.  &  Seattle 
2Ms 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4^s 

5,000  Boston  Elevated  5s 

12,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3)4s 
5,000  Boston  Terminal  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
5,000  Empire  Dist.  El.  Co.  5s 
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Par  Value 
$10,000  Niagara,    Lock.    &    Ont. 
Pow.  Co.  5s 
5,000  Public  Service  Co.  of  N. 

H.  3Ms 
5,000  Public  Service  Co.  of  N. 

H.  3Ms 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 
5,000  Wisconsin     Mich.     Pow. 
Co.  3Ms 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
400  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

10  New  England  Tr.  Co.,  Boston 
175  Second  Nl.  Bk.,  Boston 

90  State  Street  Tr.  Co.,  Boston 
100  Newton  Tr.  Co. 
500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


LOWELL  —  CENTRAL  SAVINGS  BANK 

Incorporated  March  3,  1871.     Number  of  corporators,  47 


Henry  W.  Barnes,  President 


William  T.  Sheppard,  Clerk  of  the  Corporation 


Arthur  J.  Murkland,  Treasurer  ■ 


Board  of  Trustees :  H.  W.  Barnes*,  J.  A.  Bennett*,  C.  H.  Earnest,  H.  E.  Fletcher,  H.  H.  Harris,  J.  E.  Lamoureux, 
P.  S.  Marden,  N.  P.  Mason*t,  A.  J.  Murkland,  F.  F.  O'Donnell,  H.  G.  Pollardt,  M.  H.  Pratt,  A.  D.  Prince, 
W.  T.  Sheppard,  L.  T.  Trull,  G.  H.  Upton*,  C.  B.  Wenigmann,  W.  C.  Wilson*. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  first  Monday  after 
the  first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays, 
9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     $5,450,000  00 

Other  public  funds,  bonds  and  notes  63,700  00 

Telephone  company  bonds        .          .  175,000  00 
Gas,    electric    and    water    company 

bonds 82,625  00 

Bank  and  trust  company  stocks         .  21,875  00 

Loans  on  real  estate          .          .          .  2,569,445  00 

Loans  on  personal  security        .          .  36,987  00 

Bank  building  (est.  vol.,  $54,500)        .  35,000  00 
Real  estate  by  foreclosure   (assessed 

value,  $20,200)     ....  6,926  23 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .          .  9,862  32 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  1  00 

Deposit  Insurance  Fund            .          .  1  00 

Due  from  banks  and  trust  companies  301,388  59 

Cash 15,104  62 


Total  Assets 


$8,767,915  76 


Liabilities 

Deposits    (19,572   accounts,    average, 

$402.40)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.53%    of  de- 
posits) .  .  .  . 

6.  Profit  and  loss 
Reserved  for  dividends    . 


,875,721  94 
92,519  50 


600,000  00 

123,071  95 

76,602  37 


Total  Liabilities 


,767,915  76 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for  .  .  .  —  $24,773.56       $3,000  00  —  $10,965.08       $38,738.64 

Cost  per  $1,000  of  assets        .  —  2.83  .34  —  1.25  4.42 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  .  4.08 

Gross  income  received  during  the  year,  $329,588.28. 


Rates  on  Investments  and  Loans  (Average  on  All,  3.88%) 
1,130  real  estate  loans,  averaging  $2,273.84  (average  rate,  4.91%) ;  4%,  $224,900;  4^%.  $10,475;  5%,  $2,334,070.  : 
61  personal  loans,  averaging  $606.34  (average  rate,  4.11%);  3%,  $15,009;  4%,  $550;  4J^%,  $4,422;  5%, 
$17,006. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.42%). 
Number  of  loans  not  over  $3,000  each,  946,  amounting  to  $1,280,373. 
63  real  estate  loans  made  during  year,  amounting  to  $148,800. 
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P.D.  8,  Part  I. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  1%     .... 

May,  1939,  1%     . 
Number  of  deposits  during  year,  42,779,  amounting  to  (accounts  opened  1,596) 

Number  of  withdrawals  during  year,  17,670,  amounting  to  (accounts  closed  2,288) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  692) 
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$77,349  76 

77,150  01 

1,003,899  70 

$1,158,399  47 
1,214,403  80 

$56,004  33 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$975,000 

100,000 

1,650,000 

700,000 

425,000 

1,000,000 

600,000 

27,000 

25,000 

11,700 


Public  Funds 


U.  S.  Treas.  Bonds  2%s 
U.  S.  Treas.  Bonds  2^s 
U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  3^s 
U.  S.  Treas.  Bonds  3 Ms 
U.  S.  Treas.  Bonds  4s 
U.  S.  Treas.  Bonds  4^s 
Massachusetts  3J^s 
Newton  4s 
Dracut  43^s 


Telephone  Company  Bonds 

$75,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  N.  Y.  Tel.  Co.  4J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Consol.  Gas  Co.  of  Balti- 
more City  43^s 
33,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 
&  Pow.  Co.  5s 


Bank  Stocks 

.Shs. 

125  Day  Tr.  Co.,  Boston 
500  Union    Old    Lowell    Nl. 
Lowell 


Bk. 


LOWELL  —  CITY  INSTITUTION  FOR  SAVINGS 

Incorporated  April  12,  1837.     Number  of  corporators,  30 


lUeorge  E.  King,  President 

Phester  M.  Runels,  Clerk  of  the  Corporation 


James  Walsh,  Treasurer 

Howard  C.  Dick,  Assistant  Treasurer 


3oard  of  Trustees:  E.  M.  Abbott,  Albert  Bergeron,  W.  I.  Chase*t,  R.  K.  Dexter,  Jr.,  E.  J.  Gilmore*,  W.  E. 
Guyette,  N.  D.  Keables*,  J.  J.  Kerwin*,  G.  E.  King*,  J.  J.  O'Connort,  J.  W.  Robinson,  C.  M.  Runels, 
Brooks  Stevens,  Jr.*,  C.  A.  Stevens. 

deposits  draw  interest  from  the  second  Saturday  of  each  month;  dividends  are  payable  the  Monday  following 
the  second  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays 
9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

■Jnited  States  Government  securities 
'    and  fully  guaranteed  obligations 
lailroad  bonds  and  notes 
Telephone  company  bonds 
'jias,    electric    and    water    company 

bonds  .... 

iank  and  trust  company  stocks 
ilecurities  acquired  for  debts     . 
joans  on  real  estate  (less  $400  due 

thereon)      .... 
joans  on  personal  security 
Jank  building  (est.  vol.,  $150,000) 
furniture  and  fixtures 
teal  estate  by  foreclosure,  etc.   (as 
I  sessed  value,  $2,950,875) 
?axes,  insurance,  etc.,  paid  on  mort 
1  gaged  properties 
)ue  from  Mutual  Savings   Central 

Fund,  Inc. 
deposit  Insurance  Fund 
)ue  from  banks  and  trust  companies 
"ash  and  cash  items 


Total  Assets 


$1,054,558  14 

977,030  00 

29,392  25 

393,978  09 

278,675  71 

18,300  00 

7,661,418  28 

26,174  47 

173,361  34 

6,545  27 

2,429,286  81 

15,469  73 

30,912  57 
40,322  80 
70,658  84 
27,875  33 


$13,233,959  63 


Liabilities 

Deposits    (15,677   accounts,   average, 

$777.)  .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund    (4.09%    of  de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities       .... 


,181,009  54 
43,492  75 


500,000  00 

379,268  51 

76,038  55 

54,150  28 


Total  Liabilities 


$13,233,959  63 


I  Total  Expenses  for  Year,  including  State  Taxes 

State  Tax     Salaries  Rent  Advertising 

.mount  paid  for  .  ..         .  —  $32,942.68       $5,000.00       $1,123.47 

Post  per  $1,000  of  assets        .  —  2.49  .38  .08 

ijost  per  $1,000  of  assets  not  including  State  tax  and  rent     ...-.'. 
rross  income  received  during  the  year,  $430,656.64. 


Other 

Expenses 

$36,054.78 

2.73 


Total 
$75,121.20 
5.68 
5.30 


Rates  on  Investments  and  Loans  (Average  on  All,  3.99%) 
\75  real  estate  loans,  averaging  $8,755.91  (average  rate,  4.14%) ;  \\i%,  $9,860;  2%,  $228,000;  2y2%,  $129,500; 
3%,  $2,844,132;  33^%,  $148,500;  4%,  $803,963;  4^%,  $356,750;  5%,  $1,232,004;  5>^%,  $1,185,165;  6%, 
tJp7.2o,5o2. 
58  personal  loans,  averaging  $451.28  (average  rate,  5.46%);  5%,  $14,029;  6%,  $12,145. 
'onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.59%). 
Number  of  loans  not  over  $3,000  each,  660,  amounting  to  $876,613.65. 
2  real  estate  loans  made  during  year,  amounting  to  $695,285.96. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1%     .... 

July,   1939,  1%     . 
Number  of  deposits  during  year,  11,572,  amounting  to  (accounts  opened  822) 

Number  of  withdrawals  during  year,  17,897,  amounting  to  (accounts  closed  1,466) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  644) 

SCHEDULE  OF  SECURITIES  OWNED 


P.D.  8,  Parti. J 

.   $125,901  40 
122,641  05 ! 
985,329  68 


51,233,872  13 
1,903,419  61 


,547  48 


Public  Funds 

Par  Value 

$29,000  U.  S.  Treas.  Bonds  23^s 

850,000  U.  S.  Treas.  Bonds  2Ms 

75,000  U.  S.  Treas.  Bonds  2^s 

50,000  U.  S.  Treas.  Bonds  3^s 

20,000  U.  S.  Treas.  Bonds  3Ms 

Railroad  Bonds 

$175,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  4^s 
10,000  Boston  &  Maine  4^s 
89,000  Boston  &  Maine  5s 
50,000  Chesapeake  &  Ohio  3^s 

100,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Great  Northern  3%s 
25,000  Louis.  &  Nashville  3  Ms 
50,000  Louis.  &  Nashville  5s 
50,000  Maine  Central  4^s 
65,000  N.  Y.  C.  5s 

125,000  N.  Y.,  N.  H.  &  H.  3^s 

200,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 

170,000  Old  Colony  5V2s 
50,000  Pennsylvania  4J^s 

1 00,000  Pennsylvania  5s 


Par  Value 
$25,000  Pere  Marquette  5s 
65,000  St.  L.,  Peo.  &  North  W. 

5s 
50,000  So.  Pacific  4s 
50,000  So.  Pacific  Co.  4^s 


Telephone  Company  Bonds 

530,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Boston  Edison  Co.  33^s 
61,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
24,000  Conn.    River    Pow.    Co. 

3Ms 
10,000  Consumers  Pow.  Co.  3  Ms 
25,000  Kings  Co.  Ltg.  Co.  5s 
35,000  Ohio  Pub.  Ser.  Co.  4s 
40,000  Pacific  Gas  &  El.  Co.  3 Ms 
35,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 


$50,000  Southern    Cal.    Ed.    Co. 

3Ms 
25,000  Toledo  Edison  Co.  3^s 
25,000  Westchester  Ltg.  Co.  3^s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 


Shs. 

250 
1,000 

110 
4,000 
1,000 

106 

30 
429 
333 


Bank  Stocks 

Day  Tr.  Co.,  Boston 
First  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
Webster    &    Atlas    Nl.    Bk.,| 

Boston 
Bay  State  Merchants  Nl.  Bk., 

Lawrence 

Lowell  Nl.  Bk.,{ 


Union  Old 
Lowell 

Merchants 
Bedford 


Nl.     Bk.,     New: 


LOWELL  —  LOWELL  FIVE  CENT  SAVINGS  BANK 

Incorporated  April  12,  1S54.     Number  of  corporators,  42 


Arthur  C.  Spalding,  President 

William  A.  Thompson,  Clerk  of  the  Corporation 


Edward  F.  Lamson,  Treasurer 
Charles  A.  Smith,  Assistant  Treasurei-- 


Board  of  Trustees:  Joseph  Barber,  C.  E.  Bartiett*,  T.  T.  Clark,  H.  E.  Davisf,  J.  R.  Flather,  H.  W.  Jewett,  S.  S 
Kent,  E.  F.  Lamson,  G.  C.  Mclntyret,  T.  W.  Reed,  W.  B.  Reilly*,  A.  T.  Safford*,  A.  C.  Spalding*,  W.  G ' 
Spence*,  S.  H.  Thompson*!,  W.  A.  Thompson. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  following 
the  first  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdaj'S 
9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $10,499.19 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  ml.,  $182,550) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $2,776,575) 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$1,300,000  00 

737,600  30 

788,474  45 

37,500  00 

10,000  00 

174,000  00 

20,901  60 

2,302,973  26 
89,294  47 
90,000  00 

2,983,981  04 

14,302  21 

25,392  26 

337,497  56 

28,201  72 


5,940,118  87 


Liabilities 

Deposits    (21,459    accounts,    average, 

$372.88) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.39%    of  de- 

posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,001,635  6i 
68,827  5C 


435,000  0( 

308,124  5: 

102,948  1! 

401  9: 

23,181  1( 


Total  Liabilities 


$8,940,118  8 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax       Salaries  Rent  Advertising 

Amount  paid  for  .  .  .  $813.48     $31,028.15     $10,000.00       $2,662.22 

Cost  per  $1,000  of  assets        .  .09  3.47  1.12  .30 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $311,836.59. 


Other 

Expenses 

$10,873.39 

1.21 


Total 
$55,377.2 
6.1' 
4.9 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.95%) 

53/  real  estate  loans,  averaging  $2,771.32  (average  rate,  5.41%);  3%,  $68,000;  4%,  $73,000;  5%,  $.352,400; 
5^%.  $913,910;  (>%,  $095,057. 
94  personal  loans,  averaging  $949.94  (average  rate,  4.83%);  3%,  $3,417;  5%,  $38,271;  6%,  $38,313. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.83%). 
Number  of  loans  not  over  $3,000  each,  702,  amounting  to  $824,995.50. 
66  real  estate  loans  made  during  year,  amounting  to  $146,175. 

Dividends,  Deposits  and  Withdrawals 
Ordinary  dividends  declared  during  year:  Jan.,    1939  1%       .......         $78,837  94 

July,  1939,  1% 78,022  71 

Number  of  deposits  during  year,  27,123,  amounting  to  (accounts  opened  1,990)        .  .  1,080,136  59 


Number  of  withdrawals  during  year,  20,048,  amounting  to  (accounts  closed  1,898) 


Net  decrease  in  amount  due  depositors  (accounts  increased  92) 

SCHEDULE  OF  SECURITIES  OWNED 


$1,237,597  27 
1,328,306  89 

$90,709  62 


Public  Funds 

Por   VtllllB 

$185,000  U.  S.  Treas.  Bonds  23^s 
870,000  U.  S.  Treas.  Bonds  2 Ms 
195,000  U.  S.  Treas.  Bonds  3s 
50,000  U.  S.  Treas.  Bonds  3^s 
50,000  Massachusetts  .093% 
25,000  Hampden  Co.  .125% 
25,000  Middlesex  Co.  .08% 

5,000  Beverly  4s 
20,000  Boston  3%s 
10,000  Boston  4s 
15,000  Cambridge  l^s 
20,000  Newburyport  lMs 
15,000  Quincy  .20% 

5,000  Salem  2 Ms 
30,000  Springfield  lj^s 
25,000  Worcester  .10% 
25,000  Worcester  .15% 
50,000  Arlington  .11% 
50,000  Belmont  .08% 
25,000  Belmont  .09% 

5,000  Bourne  23^s 
30,000  Chelmsford  .15% 
24,000  Chelmsford  l^s 
10,000  Holliston  .15% 
10,000  Holliston  .30% 

4,000  Ipswich  2s 
25,000  Lexington  .10% 
32,000  Milton  lj£s 
25,000  Natick  .20% 
36,000  Spencer  2Ms 
10,000  Townsend  .20% 


Por    Vfl.lll6 

$23,000  Watertown  lMs 
10,000  Watertown  4s 
99,000  Boston  Met.  Dist. 


2Ms 


Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Baltimore  &  Ohio  4s 
40,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  33^s 
50,000  Boston  &  Maine  5s 
10,000  C,  B.  &  Q.  4s 
20,000  Central  of  Georgia  5s 
30,000  Central  R.R.  of  N.  J.  4s 
30,000  Chi.,  Mil.  &  St.  Paul  4^s 
30,000  Chi.  &  North  Western  4s 
20,000  Chi.    &    North    Western 

4^s 
50,000  Chi.    &    North    Western 
4Ms 

101,000  Chi.  &  North  Western  5s 
25,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Louis.  &  Nashville  4^s 
35,000  Maine  Central  4s 
45,000  Nash.,  Chatt.  &  St.  L. 
50,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3J^s 
40,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  No.  Pacific  4s 
30,000  No.  Pacific  6s 
30,000  Norwich  &  Wore.  43^s 
20,000  Pennsylvania  4J^s 
40,000  Pennsylvania  5s 


4s 


Par  Value 
$10,000  Sioux  City  &  Pac. 
50,000  So.  Pacific  4s 


3^s 


Railroad  Equip.  Trust  Bonds 

$10,000  C,  B.  &  Q.  2^s 
90,000  Chi.    &    North    Western 

4^s 
30,000  No.  Pacific  2Ms 


Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3>^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Milford  Water  Co.  4Ms 


Bank  Stocks 

Shs. 
100  Day  Tr.  Co.,  Boston 

1,502  First  Nl.  Bk.,  Boston 

35  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 

1,750  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
198  State  Street  Tr.  Co.,  Boston 
500  Union  Old  Lowell  Nl.   Bk., 
Lowell 


LOWELL  —  LOWELL  INSTITUTION  FOR  SAVINGS1 

Branch  Office:  Westford 

Incorporated  February  20,  1829.     Number  of  corporators,  15. 
Louis  A.  Olney,  President  Frank  A.  Groves,  Treasurer 

;?eter  W.  Reilly,  Clerk  of  the  Corporation  Wallace  G.  Duncan,  Assistant  Treasurer 

3oard  of  Trustees:  J.  A.  Cameron,  H.  F.  Fessendenf,  W.  B.  Gallant,  Appleton  Grannis,  Frank  A.  Groves,  C.  E. 
Hockmeyert,  R.  B.  Houghton*,  H.  W.  Knowlton*,  B.  F.  McArdle,  L.  A.  01ney*t,  F.  M.  Qua,  P.  W. 
j        Reilly,  D.  F.  Sullivan*. 

Oeposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  after  the 
first  Saturday  of  May  and  November.     Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays^  and  Saturdays: 
9  a.  m.  to  1  p.m.    Branch  office:  Fridays,  4.30  to  8  p.m.,  for  deposits  only.       $9  a.m.  to  3  p.m.  if  holiday 
i        occurs  during  week. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
)ther  public  funds,  bonds  and  notes 
iailroad  bonds  and  notes 
street  railway  bonds 
telephone  company  bonds 
3ank  and  trust  company  stocks 
jOans  on  real  estate 
-loans  on  personal  security 
Bank  building  {est.  ml.,  $75,000) 
ileal  estate  by  foreclosure   (assessed 

value  $2,880,325) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
3ue  from   Mutual   Savings   Central 

Fund,  Inc. 
deposit  Insurance  Fund 
3ue  from  banks  and  trust  companies 
I!ash  and  cash  items 
)ther  assets  .... 

Total  Assets  . 


$1,100,602  82 

1,190  00 

979,387  67 

82,981  60 

15,000  00 

375,410  55 

3,045,964  36 

65,285  13 

150,000  00 

3,  149,370  49 

50  00 

18,263  82 

27,956  01 

289,155  65 

46,190  02 

1  00 

$9,346,809  12 


Liabilities 

Deposits    (15,159   accounts,    average, 


Christmas  and  other  club  deposits     . 

Surplus: — 

o.  Guaranty   fund    (3.94%    °f  de- 
posits) .... 
b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes. 

Other  liabilities        .... 


5,547,058  94 
79,987  25 


340,000  00 
234,053  81 

130,607  09 
15,102  03 


iis     Total  Liabilities 


$9,346,809  12 


xFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising      Expenses  Total 

$2,749.40     $32,587.32       $4,800.00       $1,764.77     $15,267.01  $57,168.50 
.29                 3.49                    .51                    .19                 1.63  6.11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  .  5.31 

Gross  income  received  during  the  year,  $328,260.43. 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Rates  on  Investments  and  Loans  (Average  on  All,  4.39%) 

595  real  estate  loans,  averaging  $5,119.27  (average  rate,  5.07%);  1%,  $19,000;  2^%,  $7,500;  3%,  $278,505; 

4%,  $182,325;  5%,  $853,597;  5^%,  $1,289,954;  6%,  $415,084. 
73  personal  loans,  averaging  $894.32  (average  rate,  4.66%);  3%,  $13,603;  5%,  $46,437;  5M%,  $725;  6%, 

$4,520. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.57%). 
Number  of  loans  not  over  $3,000  each,  471,  amounting  to  $613,627.78. 
21  real  estate  loans  made  during  year,  amounting  to  $427,226.34. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  1%     . 

May,  1939,  1%     . 
Number  of  deposits  during  year,  20,376,  amounting  to  (accounts  opened  1,007) 

Number  of  withdrawals  during  year,  17,672,  amounting  to  (accounts  closed  1,344) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  337) 


$86,425  69 

84,908  68 

994,036  23 

$1,165,370  60  t 

1,443,517  42 

$278,146  82 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$275,000  U.  S.  Treas.  Bonds  2J^s 

200,000  U.  S.  Treas.  Bonds  2%s 

340,000  U.  S.  Treas.  Bonds  3%s 

60,000  U.  S.  Treas.  Bonds  3 Ms 

230,000  U.  S.  Treas.  Bonds  4s 

1,190  Lowell  4s 


$22,000 
28,000 
16,000 
25,000 
30,000 
32,000 
93,000 
35,000 
54,000 
6,900 


Railroad  Bonds 

Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  5s 
Boston  &  Albany  5s 
Boston  &  Maine  4J^s 
Boston  &  Maine  5s 
Central  R.R.  of  N.  J.  4s 
Chi.  &  North  Western  5s 
Chi.,  R.  I.,  &  Pac.  4s 
Great  Northern  3 Ms 
Great  Northern  4s 


par    "VfllllG 

$75,000  Great  Northern  43^s 

75,000  Illinois  Central  4s 

82,000  Nash.,  Chatt.  &  St.  L.  4s 

50,000  N.  Y.  C.  5s 

50,000  N.  Y.  C.  &  H.  R.  4J^s 
100,000  N.  Y.,  N.  H.  &  H.  4s 

43,000  No.  Pacific  6s 

35,000  Old  Colony  5s 

50,000  Old  Colony  5^s 
9,000  Phila.,  Bait.  &  Wash.  5s 


10,000  Pitts.,   Cinn. 

L.  4Ks 
20,000  So.  Pacific  4s 


Chi.  &  St. 


Railroad  Equip.  Trust  Bonds 

$137,000  Chi.    &    North    Western 
4Ms 


Street  Railway  Bonds 

$25,000  Boston  Elevated  43^s 
62,000  Boston  Elevated  5s 

Telephone  Company  Bonds 
$15,000  Bell  Tel.  Co.  of  Penn.  5s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
1,940  First  Nl.  Bk.,  Boston 

27  Merchants  Nl.  Bk.,  Boston 
10  Nl.  Rockland  Bk.,  Boston 
3,830  Nl.  Shawmut  Bk.,  Boston 
2,207  Second  Nl.  Bk.,  Boston 
27  State  Street  Tr.  Co.,  Boston 
300  Harvard  Tr.  Co.,  Cambridge 
400  Union  Old  Lowell  Nl.   Bk., 

Lowell 
200  Newton  Tr.  Co. 


LOWELL  — MERRIMACK  RIVER  SAVINGS  BANK 

Branch  Office:  204  Merrimack  St.,  Lowell 

Incorporated  February  24,  1871.     Number  of  corporators,  53 


Julian  B.  Keyes,  President 
Thomas  H.  Varnum,  Treasurer 


Earl  M.  Gray  1 

Leonard  S.   Moore, 


Assistant  Treasurers , 


Leo  H.  Beaulieu,  Clerk  of  the  Corporation 


Board  of  Trustees:  L.  H.  Beaulieu,  J.  R.  Bennett,  E.  W.  Brigham,  B.  R.  Cady,  A.  L.  Eno,  C.  F.  Fairbanks,  2nd, 
F.  A.  Flather,  C.  G.  Forrest*,  C.  M.  Forrest,  W.  H.  Fuller*,  S.  R.  Gleason,  F.  S.  Harvey f,  H.  G.  Hill,  A.  G.| 
Jenkinst,  J.  H.  Johnson*,  J.  B.  Keyes,  H.  D.  Macdonald,  A.  D.  Milliken,  N.  G.  Norcrosst,  H.  H.  Parker*; 
M.  A.  Rawlinson,  J.  L.  Robertson,  Jr.,  R.  E.  Runels,  E.  J.  Saunders,  E.  D.  Scribner,  T.  A.  Stevens*,  T.  H.I 
Varnum,  J.  K.  Whittier. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  following  the 
first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays, 
9  a.m.  to  1  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT 

Assets 


OF  CONDITION,  OCTOBER  31,  1939 

Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations    . 
Dther  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
relephone  company  bonds 
3as,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $1,835.76 

due  thereon) 
Loans  on  personal  security 
3ank  building  (est.  val.,  $174,000) 
Fteal  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,425,179) 
raxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Hash  and  cash  items 
)ther  assets   .... 


,470,050  00 
102,400  00 

,096,737  31 
64,580  00 
54,000  00 

319,666  50 

194,325  50 

6,955  68 

,536,195  65 
158,008  39 
174,000  00 

,382,980  37 

9,812  89 

17,801  03 

26,834  19 

260,239  60 

52,295  88 

2,531  73 


Total  Assets  . 


$10,929,414  72 


Deposits    (13,700   accounts,    average, 

$729.31)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (4.16%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses ..... 
Discounts  unearned 
Other  liabilities       .... 
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$9,991,607  56 
90,133  74 


419,394  19 
257,164  47 

147,321  15 

25  00 

23,768  61 


Total  Liabilities 


$10,929,414  72 


Total  Expenses  for  Year,  including  State  Taxes 


Rent  Advertising 

$9,000.00       $3,177.76 

.82  .29 


Other 
Expenses 
$19,944.12 
1.82 


Total 

$73,043.89 
6.68 
5.38 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $5,237 .  37     $35,684 .  64 

Host  per  $1,000  of  assets        .  .48  3.27 

Host  per  $1,000  of  assets  not  including  State  tax  and  rent 
5ross  income  received  during  the  year,  $392,682.11. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.46%) 
,048  real  estate  loans,  averaging  $5,282.63  (average  rate,  4.75%);  2%,  $2,915;  2J^%,  $154,000;  3%,  $106,750; 

3M%,  $322,500;  4%,  $838,332;  4^%,  $37,525;  5%,  $3,164,817;  53^%,  $671,309;  6%,  $238,047. 
166  personal  loans,  averaging  $951.86  (average  rate,  4.36%);  3%,  $42,774;  4%,  $16,114;  5%,  $99,121. 
\londs,  stocks,  etc.  (average  rate  on  amount  invested,  3.96%). 
dumber  of  loans  not  over  $3,000  each,  840,  amounting  to  $1,094,793.02. 
15  real  estate  loans  made  during  year,  amounting  to  $186,975. 

Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  Nov.,  1938,  1%     .... 

Dec,  1938,  1% 

May,  1939,  1%     . 

May,  1939,  %%  .... 
dumber  of  deposits  during  year,  17,491,  amounting  to  (accounts  opened  968) 

lumber  of  withdrawals  during  year,  14,810,  amounting  to  (accounts  closed  1,380) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  412) 


$53,048  22 

*48,927  35 

52,199  65 

*40,214  34 

1,154,050  29 

51,348,439  85 

1,755,219  91 

$406,780  06 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

&X    \^3,1i1P 

$80,000  U.  S.  Treas.  Bonds  2%s 
150,000  U.  S.  Treas.  Bonds  3s 

50,000  U.  S.  Treas.  Bonds  3Ms 

55,000  U.  S.  Treas.  Bonds  3Ms 
635,000  U.  S.  Treas.  Bonds  SHs 
110,000  U.  S.  Treas.  Bonds  3%s 
320,000  U.  S.  Treas.  Bonds  4s 
'  50,000  U.  S.  Treas.  Bonds  4J4s 

20,050  Home       Owners'       Loan 
Corp.  Bonds  3s 
5,000  Newburyport  l^s 

15,000  Arlington  4s 

29,000  Dracut3Hs 

25,000  Reading  .12% 
6,900  Westford  4s 

21,500  Dracut  (W.  D.)  3s 


Railroad  Bonds 

$15,000  Atch.,  Top.  &  S.  Fe  4s 
5,000  Atlantic  Coast  Line  43^s 
58,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  4J£s 
15,000  Boston  &  Albany  5s 
24,000  Boston  &  Maine  4s 

|  82,500  Boston  &  Maine  5s 
20,000  C,  B.  &  Q.  5s 
15,000  Central  Pacific  4s 
25,000  Central  R.R.  of  N.  J.  5s 


$25,000  Chi.    &    North    Western 
4Ms 
53,000  Chi.  &  North  Western  5s 
15,000  Delaware  &  Hudson  4s 
60,000  Great  Northern  4s 
27,000  Great  Northern  5s 
15,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Illinois  Central  3s 
45,000  Illinois  Central  4s 
5,000  Illinois  Central  43^s 
10,000  Lehigh  Valley  Ry.  4^s 
20,000  Louis.  &  Nashville  3 Ms 
25,000  Louis.  &  Nashville  5s 
7,500  Maine  Central  4s 
7,500  Maine  Central  4^s 
10,000  Milwaukee  &  North.  4^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  New  England  4s 
65,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  33^s 
25,000  N.  Y.  C.  &  H.  R.  4Ms 
25,000  N.  Y.,  Lack.  &  West.  4^s 
50,000  N.  Y.,  N.  H.  &  H.  3^s 
70,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4s 
30,000  No.  Pacific  5s 
50,000  No.  Pacific  6s 
15,000  Norwich  &  Wore.  4^s 


Pop  VflIlIG 

$15,000  Old  Colony  43^s 
30,000  Old  Colony  5s 
24,000  Old  Colony  5J/£s 
35,000  Pennsylvania  4>£s 
16,000  Pennsylvania  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ks 
24,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
20,000  Portland  Terminal  4s 
25,000  So.  Pacific  4s 
20,000  Southern  Ry.  5s 
20,000  Union  Pacific  4s 
Railroad  Equip.  Trust  Bonds 
$25,000  Chi.    &    North    Western 

4^s 

Street  Railway  Bonds 

$50,000  Boston  Elevated  5s 
22,000  Eastern  Mass.  4^s 

Telephone  Company  Bonds 

$54,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Central  Me.  Pow.  Co.  4s 
23,000  Cleveland    El.     111.     Co. 

3Ms 
25,000  Detroit  Edison  Co.  4s 


*  Amount  paid  depositors  of  Mechanics  Savings  Bank  prior  to  merger. 
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Par  Value 
$25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
20,000  N.  J.  Pow.  &  Lt,  Co.  43^s 
19,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
20,000  N.  Y.  Pow.  &  Lt.  Corp. 

4^s 
25,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
36,000  Pacific  Gas  &  El.  Co.  3  Ms 
15,000  Pacific  Gas  &  El.  Co.  6s 
15,000  Pennsylvania  El.  Co.  5s 
10,000  Peoples  Gas  Lt,  &  Coke 

Co.  4s 


Par  Value 
$15,000  San   Diego  Cons.   Gas   & 
El.  Co.  4s 
4,000  Savannah  El.  &  Pow.  Co. 
4s 
38,000  Savannah  El.  &  Pow.  Co. 

5a 
10,000  St.  Joseph  Ry.,  Lt.,  Ht. 
&  Pow.  Co.  4J^s 

Bank  Stocks 

Shs. 

150  Day  Tr.  Co.,  Boston 
2,262  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
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Shs. 

300  Nl.  Rockland  Bk.,  Boston 
1,900  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
110  State  Street  Tr.  Co.,  Boston 
67  Webster    &    Atlas    Nl.    Bk., 

Boston 
50  Harvard  Tr.  Co.,  Cambridge 
450  Union  Old   Lowell   Nl.   Bk., 

Lowell 
300  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


LOWELL  —  WASHINGTON  SAVINGS  INSTITUTION 

Incorporated  April  6,  1892.     Number  of  corporators,  19. 


William  A.  Hogan,  President 

John  J.  Healey,  Clerk  of  the  Corporation 


Leo  J.  Callahan,  Treasurer 

Thomas  A.  Callahan,  Assistant  Treasurer 


Board  of  Trustees:  L.  J.  Callahan,  J.  B.  Casev,  Margaret  R.  Cassidy,  J.  A.  Connort,  F.  D.  Donovan*,  H.  S. 
Drury,  W.  F.  Farrell*,  W.  L.  Gookin*,  J.  W.  Green,  J.  J.  Healey,  J.  J.  Hogan*,  W.  A.  Hogan*,  B.  D. 
Leahey,  G.  A.  Leahey*  F.  F.  Meloy,  T.  B.  O'Hearnt,  E.  R.  O'Heir,  F.  H.  Rourke,  W.  H.  Sullivan.  (One 
vacancy.) 

Deposits  draw  interest  from  the  second  Saturday  of  each  month;  dividends  are  payable  the  second  Saturday 
of  February  and  August.     Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $100,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $474,825) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$751,993  75 

65,293  87 

210,541  87 

9,000  00 

136,672  50 

25,000  00 

334,669  00 

154,706  41 

1,952  25 

1,617,285  71 

10,530  00 

75,000  00 

526,723  02 

4,204  71 

6,545  85 

11,596  42 

229,983  49 

21,617  49 


$4,193,316  34 


Liabilities 

Deposits     (6,919    accounts,    averaae, 

$547.78) $3,789,787  09 

Surplus: — 

a.  Guarantv   fund    (7.28%    of  de- 

posits) .  .  .  .  276,000  00 

b.  Profit  and  loss           .                     .  101,246  56 
Interest,  rents,  etc.,  less  current  ex- 
penses           22,821  69, 

Other  liabilities        ....  3,46100, 


Total  Liabilities 


$4,193,316  34 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $3,429.99     $21,640.86       $3,000.00       $2,283.19 

Cost  per  $1,000  of  assets        .  .82  5.16  .72  .54 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $146,788.37. 


Other 
Expenses 
$8,048.41 
1.92 


Total 
$38,402. 4i 
9." 
7. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.22%) 
678  real  estate  loans,  averaging  $2,385.37  (average  rate,  5.14%);  4%,  $185,330;  4J^%,  $45,360;  5%,  $321,S90; 
5^%,  $1,047,353. 
22  personal  loans,  averaging  $478.64  (average  rate,  4.06%);  3%,  $850;  3V2%,  $5,100;  4%,  $400;  4^%,. 
5%,  $3,230;  6%,  $250. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.34%). 
Number  of  loans  not  over  $3,000  each,  541,  amounting  to  $716,498.43. 
59  real  estate  loans  made  during  year,  amounting  to  $108,635. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,   1939,  1%     .... 

Aug.,  1939,  1%      . 
Number  of  deposits  during  year,  8,610,  amounting  to  (accounts  opened  494) 

Number  of  withdrawals  during  year,  6,595,  amounting  to  (accounts  closed  480) 
Net  increase  in  amount  due  depositors  (accounts  increased  14) 


$36,543  54 

36,933  61' 

558,037  9^ 


$631,515  i; 
591,470  9(! 


$40,044  i; 


*Board  of  Investment. 


tAuditing  Committee.      (One  vacancy.) 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

'ar  Value 

$20,000  U.  S.  Treas.  Bonds  2*^s 
132,000  U.  S.  Treas.  Bonds  2^s 
195,000  U.  8.  Treas.  Bonds  2J4s 
85,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3Ms 
25,000  U.  S.  Treas.  Bonds  3Ms 
130,000  U.  S.  Treas.  Bonds  3^s 
8,000  U.  S.  Treas.  Bonds  3 Ms 
25,000  U.  S.  Treas.  Bonds  4s 
25,000  U.  S.  Treas.  Bonds  4  Ms 
10,000  Federal  Farm  Mtg.  Corp. 

Bonds  3  Ms 
41,000  Home  Owners' Loan  Corp. 

Bonds  lj^s 
29,550  Home  Owners'  Loan  Corp. 
Bonds  3s 
6,000  Massachusetts  2Ms 
15,000  Massachusetts  3Hs 
5,000  Boston  4J^s 
5,000  Lowell  2  Ms 
25,000  Boston  Met.  Dist.  2 Ms 
10,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

!  $10,000  Bangor  &  Aroostook  4s 

10,000  C,  B.  &  Q.  4Ms 

10,000  C,  B.  &  Q.  5s 

20,000  Chesapeake  &  Ohio  3^s 

10,000  Cleve.  Short  Line  4J^s 

15,000  Delaware  &  Hudson  4s 

10,000  Great  Northern  3Ms 

5,000  Illinois  Central  3J^s 

15,000  James.,  Frank.  &  Clear.  4s 

25,000  Louis.  &  Nashville  3%s 

15,000  Louis.  &  Nashville  4s 

15,000  N.  Y.  C.  4Hs 

25,000  N.  Y.  C.  &  H.  R.  4s 

15,000  Pennsylvania  3%s 

5,000  Pennsylvania  4J^s 

25,000  So.  Pacific  4s 


Street  Railway  Bonds 

Par  Value 
$10,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$125,000  Boston  Terminal  3Ms 
12,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$10,000  Pacific  Tel.  &  Tel.  Co.  3Ms 
10,000  Southwest.  Bell  Tel.  Co. 

3s 
5,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Atlantic  City  El.  Co.  3Ms 
8,000  Brooklyn  Ed.  Co.  3  Ms 
20,000  Brooklyn  Union  Gas  Co. 
5s 
5,000  Brooklyn  Union  Gas  Co. 
6s 
20,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
20,000  Central  Me.  Pow.  Co.3Ks 
10,000  Central  Me.  Pow.  Co.  4s 

5,000  Conn.Lt.  &Pow.Co.  3Ms 

10,000  Conn.     River    Pow.    Co. 

3Ms 

5,000  Consumers  Pow.  Co.  3Ms 

10,000  Consumers  Pow.  Co.  3^s 

5,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3^s 
8,000  Indianapolis  Pow.  &  Lt. 

Co.  3Ms 
10,000  Interstate  Pub.   Ser.   Co. 

4^s 
20,000  Interstate  Pub.  Ser.  Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
10,000  Metropolitan  Ed.  Co.  4s 


Par  Value 
$10,000  N.  J.  Pow.  &  Lt.  Co.  4Ka 
35,000  N.    Y.    State   El.   &   Gas 

Corp.  4s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Pennsylvania  El.  Co.  4s 
20,000  Peoples  Gas  Lt.  &  Coke 
Co.  4s 
5,000  Public  Service  Co.  of  N. 

H.  3Ms 
5,000  St.  Joseph  Ry.,  Lt.,  Ht. 

&  Pow.  Co.  4^s 
5,000  Southern    Cal.    Ed.    Co. 

3Ms 
5,000  Toledo  Edison  Co.  3^s 
10,000  Westchester  Ltg.  Co.  3J^s 
9,000  Wisconsin  Pub.  Ser.  Corp. 
4s 


Bank  Stocks 

Shs. 
870  First  Nl.  Bk.,  Boston 
56  Merchants  Nl.  Bk.,  Boston 
175  Nl.  Rockland  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
25  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
25  Harvard  Tr.  Co.,  Cambridge 
52  Union    Old    Lowell  Nl.  Bk., 
Lowell 
125  Merchants  Nl.  Bk.,  New  Bed- 
ford 
48  Safe  Deposit  Nl.  Bk.,   New 
Bedford 
1,000  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


LUDLOW  —  LUDLOW  SAVINGS  BANK 

Incorporated  February  23,  1888.     Number  of  corporators,  56 


lames  R.  Mornssey,  President 

p.  F.  Gillan,  Clerk  of  the  Corporation 


James  P.  Cormack,  Treasurer 

Arthur  G.  Garant,  Assistant  Treasurer 


■oarcl  of  Trustees:  H.  A.  Bartlett*,  J.  H.  Beatson*,  G.  G.  Bergeron,  F.  R.  Burr,  E.  H.  Carver,  J.  P.  Cormack, 
C.  H.  Farr,  C.  F.  Gillan,  C.  W.  Gowen,  G.  F.  Gurnham*,  A.  L.  Halford*,  M.  W.  Harrington,  H.  A.  King, 
E.  O.  Knight,  R.  M.  Mackintosht,  D.  B.  Miller,  Paul  Mongeau,  J.  R.  Morrissey*,  J.  E.  Nilssonf, 
J.  A.  O'Neilt,  G.  R.  Potter,  F.  D.  Robbins,  J.  F.  Shea,  W.  L.  Spaulding. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

Jnited  States  Government  securities 

and  fully  guaranteed  obligations 
)ther  public  funds,  bonds  and  notes 
jlailroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
telephone  company  bonds 
pas,    electric    and    water    company 
1   bonds  .... 

Sank  and  trust  company  stocks 
ilecurities  acquired  for  debts 
iOans  on  real  estate  Qess  $4,075  due 
I  thereon)      .... 
j.oans  on  personal  security 
*ank  building  (est.  vol.,  $60,000) 
Ileal  estate  by  foreclosure,  etc.   (as 
I  sessed  value,  $884,670) . 
I^axes,  insurance,  etc.,  paid  on  mort 
;  gaged  properties 

i)ue  from  Mutual  Savings  Central 
)  Fund,  Inc. 
deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Pash  and  cash  items 
)ther  assets   .... 

Total  Assets  . 


$457,962  50 

99,855  56 

340,465  42 

14,773  42 

50,000  00 

199,242  10 

67,464  15 

425  96 

1,715,433  14 
34,772  72 
27,500  00 

364,516  47 

11,370  18 

4,744  92 

7,092  28 

74,145  36 

15,929  70 

84  58 

$3,485,778  46 


Liabilities 

Deposits    (4,779    accounts,    average, 

$632.07)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty  fund    (6.40%   of  de- 

posits) . 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses .  . 


,020,659  77 
48,466  00 


196,574  69 
213,005  80 

7,072  20 


Total  Liabilities 


$3,485,778  46 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent        Advertising 

Amount  paid  for  .           .           .        $2,100.90     $10,930.00  $600.00          $461.91 

Cost  per  $1,000  of  assets         .                    .60                 3.14  .17                    .13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $137,616.32. 


Other 
Expenses 
$4,474.60 
1.28 


Total 

$18,567.41 
5.32 
4.55 


Rates  on  Investments  and  Loans  (Average  on  All,  4.58%) 
647  real  estate  loans,  averaging  $2,651.36  (average  rate,  5.48%);  5%,  $76,620;  5M%,  $1,638,813. 
112  personal  loans,  averaging  $310.47  (average  rate,  5.24%);  3H%,  $7,295;  5%,  $8,287;  6%,  $19,191. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.32%). 
Number  of  loans  not  over  $3,000  each,  553,  amounting  to  $695,288.47. 
65  real  estate  loans  made  during  year,  amounting  to  $153,020. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  10,749,  amounting  to  (accounts  opened  823) 

Number  of  withdrawals  during  year,  6,941,  amounting  to  (accounts  closed  639) 
Net  increase  in  amount  due  depositors  (accounts  increased  184) 


$35,454  62 

36,179  50 

764,586  59 


,220  71  K 
726,027  42     f 


$110,193  29 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$80,000  U.  S.  Treas.  Bonds  2Ms 
120,000  U.  S.  Treas.  Bonds  2%s 
30,000  U.  S.  Treas.  Bonds  2  Ms 
50,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3Ms 
45,000  U.  S.  Treas.  Bonds  3  Ms 
52,000  U.  S.  Treas.  Bonds  4s 
30,000  U.  S.  Treas.  Bonds  4Ms 
40,000  U.  S.  Savings  Bonds,  disc. 
8,000  Maiden  lMs 
2,000  Medford  l%s 
15,000  Melrose  .12% 
10,000  New  Bedford  2Ms 
25,000  Newton  .09% 
20,000  Springfield  \%s 
20,000  Boston  Met.  Dist.  2 Ms 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
22,000  Boston  &  Albany  4Ms 
5,000  Boston  &  N.  Y.  Air  Line 

4s 
10,000  Central  of  Georgia  5s 
25,000  Central  R.R.  of  N.  J.  5s 
10,000  Chesapeake  &  Ohio  3Ms 
5,000  Chi.,  Mil.  &  St.  Paul  3 Ms 
20,000  Chi.    &    North    Western 

4Ms 
10,000  Great  Northern  3%s 
10,000  Great  Northern  4Ms 
25,000  Illinois  Central  5s 
10,000  Lehigh  Valley  Ry.  4Ms 


$15,000  Louis.  &  Nashville  3Ms 
15,000  Louis.  &  Nashville  4Ms 
10,000  Morris  &  Essex  3Ms 
10,000  N.  Y.  C.  5s 

5,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  4Ms 
25,000  N.  Y.,  Lack.  &  West.  4Ms 

5,000  N.  Y.,  N.  H.  &  H.  3Ms 
20,000  Old  Colony  5s 
45,000  Pennsylvania  4 Ms 
10,000  Pitts.,    Lake   Erie   &  W. 

Va.  4s 
15,000  So.  Pacific  4s 
20,000  Southern  Ry.  5s 

5,000  Washington  Co.  3  Ms 

Railroad  Equip.  Trust  Bonds 

$10,000  Great  Northern  2s 
11,000  Pennsylvania  2Ms 
20,000  So.  Pacific  Co.  2Ms 
10,000  Union  Pacific  2%s 

Boston  Terminal  Co.  Bonds 

$15,000  Boston  TerminaL3Ms 

Telephone  Company  Bonds 

$10,000  111.  Bell  Tel.  Co.  3Ms 
25,000  Pacific   Tel.    &   Tel.    Co. 

3Ms 
10,000  Southwest.  Bell  Tel.  Co. 

3s 
5,000  Southwest.  Bell  Tel.  Co. 
3Ms 


Gas, 


Electric  and  Water  Com 
pany  Bonds 

Par  Value 
$15,000  Atlantic  City  El.  Co.  3Ms 
15,000  Brooklyn  Ed.  Co.  3 Ms 
10,000  Central  111.  Pub.  Ser.  Co, 

3Ms 
10,000  Central  Me.  Pow.  Co.  4s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.  3Ms 
10,000  Cleveland  El.  111.  Co.  3 Ms 
10,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3  Ms 
10,000  Green    Mt.    Pow.    Corp. 

3Ms 
15,000  Metropolitan  Ed.  Co.  4s 
15,000  Narragansett  El.  Co.  3^s 
10,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  3^.< 
20,000  Pacific  Gas  &  El.  Co.  4; 
10,000  Public  Service  Co.  of  N 

H.  3Ms 
20,000  Southern    Cal.    Ed.    Co. 

3Ms 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
700  First  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

30  Springfield  S.  D.  &  Tr.  Co. 


LYNN  — LYNN  FIVE  CENTS  SAVINGS  BANRi 

Branch  Office:  167  Humphrey  Street,  Swampscott 

Incorporated  May  15,  1855.     Number  of  corporators,  71 


Charles  C.  Handy,  President 
Crawford  H.  Stocker,  Jr.,  Treasurer 


Robert  E. 
Harold  P. 


J.  Edgar  Barnes,  Clerk  of  the  Corporation 


Ramsdelll 
Symmes 


Assistant  Treasurer 


Board  of  Trustees:  J.  W.  Anthonyt,  L.  M.  Atherton*,  J.  E.  Barnes,  C.  B.  Bethune,  A.  K.  Blood*,  P.  W.  Blooc 
C.  B.  Breed,  E.  F.  Breed,  L.  E.  Brown,  C.  A.  Cross*,  F.  L.  Goddard,  C.  C.  Handy*,  C.  W.  Harwood,  F.  ^ 
Hixon,  H.  M.  Hoague,  J.  M.  Holderf,  S.  H.  Hollis,  W.  G.  Keene,  L.  A.  Kirkman,  L.  B.  Leonard,  P.  I 
Munsey,  R.  E.  Ramsdell,  E.  T.  Reynolds,  C.  E.  Rolfe,  R.  R.  Sanborn,  H.  C.  Smith,  C.  F.  Sprague,  C.  Ej 
Stocker,  Jr.,  J.  W.  Swoger,  Jr.t,  E.  W.  Tibbettst,  E.  S.  Underwood*,  L.  H.  Whittredget,  J.  W.  Whytt 
T.  B.  Yeakley. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July 
Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m.     Branch  office:  8.30  a.m.  to  12  m 
1  p.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

JFor  statement  of  Life  Insurance  Department,  see  index. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


inited  States  Government  securities 

and  fully  guaranteed  obligations   .  $5,159,418  75 

ther  public  funds,  bonds  and  notes.  428,057  50 

ailroad  bonds  and  notes          .          .  1,796,275  93 

treet  railway  bonds         .          .          .  90,918  75 

elephone  company  bonds        .          .  217,000  00 

as,    electric    and    water    company 

bonds 1,542,729  25 

ank  and  trust  company  stocks         .  660,343  77 

pcurities  acquired  for  debts     .  21,756  96 
pans  on  real  estate  (less  $2,737.05 

due  thereon)         .                    .          .  8,727,307  22 

pans  on  personal  security        .          .  51,248  00 

ank  building  (est.  val.,  $250,000)      .  150,000  00 
|eal  estate  by  foreclosure,  etc.  (as- 

■  sessed  value,  $2,768,7  A7\         .          .  2,684,668  48 
axes,  insurance,  etc.,  paid  on  mort- 

|  gaged  properties            .          .          .  71,767  46 
jue  from   Mutual  Savings   Central 

Fund,  Inc 32,621  84 

eposit  Insurance  Fund            .          .  50,347  45 

jue  from  banks  and  trust  companies  449,680  08 

jash  and  cash  items         .          .          .  80,242  78 

ther  assets 15,004  00 

Total  Assets  ....  $22,229,388  22 


Liabilities 

Deposits    (34,679   accounts,   average, 

$577.80)      .  .  .  ...   $20,020,330  61 

Christmas  and  other  club  deposits     .  198,596  25 

Surplus: — 

o.  Guaranty   fund    (6.35%    of  de- 
posits) ....        1,284,000  00 
b.  Profit  and  loss  .  .  .  543,021   19 

Interest  and  rents,    less    current  ex- 
penses .....  179,688  10 

Other  liabilities        ....  3,752  07 


Total  Liabilities 


.  $22,229,388  22 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
$12,020.03     $61,381.90 
.54  2 .  76 

lost  per  $1,000  of  assets  not  including  State  tax  and  rent 
■ross  income  received  during  the  year,  $815,283.24. 


imount  paid  for 

fost  per  $1,000  of  assets 


Other 

Rent 

Advertising      Expenses 

Total 

.,690.00 

$5,959.27     $21,680.03 

$106,731.23 

.25 

.27                   .98 

4.80 
4.01 

Rates  on  Investments  and  Loans  (Average  on  All,  4.17%) 

,596  real  estate  loans,  averaging  $5,468.23  (average  rate,  5.09%)  ;  1^%,  $62,700;  2%,  $160,000;  2J^%,  $40,000; 

3%,  $230,575;  33^%,  $187,225;  4%,  $813,708;  4M%,  $169,550;  5%,  $1,589,984;  5^%,  $4,352,578; 

6%,  $1,103,687. 
I  92  personal  loans,  averaging  $557.04  (average  rate,  4.12%);  3}4%,  $23,626;  4%,  $16,814;  4^%,  $1,775; 

5%,  $340;  5^%,  $1,025;  6%,  $7,668. 
\mds,  stocks,  etc.  (average  rate  on  amount  invested,  3.37%). 
umber  of  loans  not  over  $3,000  each,  725,  amounting  to  $1,083,288.65. 
|)  real  estate  loans  made  during  year,  amounting  to  $281,900. 


Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1M% 
umber  of  deposits  during  year,  76,663,  amounting  to  (accounts  opened  3,932) 

umber  of  withdrawals  during  year,  64,342,  amounting  to  (accounts  closed  3,252) 
Net  increase  in  amount  due  depositors  (accounts  increased  680) 


$241,311  95 

243,603  59 

3,549,130  23 

54,034,045  77 

3,918,138  77 

$115,907  00 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


ar  Value 

175,000  U.  S.  Treas.  Bonds  2^s 
376,000  U.  S.  Treas.  Bonds  2 Ms 
589,000  U.  S.  Treas.  Bonds  2^s 
370,000  U.  S.  Treas.  Bonds  3^s 
700,000  U.  S.  Treas.  Bonds  3  Ms 
700,000  U.  S.  Treas.  Bonds  3  Ms 
'350,000  U.  S.  Treas.  Bonds  3 Ms 
400,000  U.  S.  Treas.  Bonds  4s 
i  45,000  U.  S.  Treas.  Notes  l^s 
278,625  Home      Owners'      Loan 

Corp.  Bonds  3s 
'  31,000  Boston  2J^s 
i  65,000  Brockton  .15% 
65,000  Holyoke  .15% 
:  45,000  Lynn  .20% 
100,000  Lynn  3  Ms 
;   10,000  Medford  2s 
!  11,000  Medford  2  Ms 
I  25,000  Miami,  Fla.  5s 
I  50,000  New  Bedford  .40% 
'  25,000  San  Diego,  Cal.  2s 

Railroad  Bonds 

$63,000  Atch.,  Top.  &  S.  Fe  4s 
101,000  Baltimore  &  Ohio  5s 
7,000  Boston  &  Albany  5s 


Par  Value 

$2,000 

100,000 

25,000 

50,000 

25,000 

5,000 

105,000 

50,000 

5,000 
5,000 
25,000 
50,000 
70,000 
7,000 
75,000 
15,000 
70,000 
32,000 
32,000 
45,000 

5,000 

50,000 
100,000 


Boston  &  Maine  43^s 
Chesapeake  &  Ohio  3}^s 
C,  B.  &  Q.  4s 
C,  B.  &  Q.  4^s 
Chi.,  Ind.  &  South.  4s 
Chi.,  Mil.  &  St.  Paul  4Ks 
Chi.,    &   North   Western 

4Hs 
Chi.,   &   North  Western 

4Ms 
Chi.,  &  North  Western  5s 
Chi.,  R.  I.  &  Pac.  4s 
Eastern  Ry.  of  Minn.  4s 
Great  Northern  3  Ms 
Great  Northern  4s 
Illinois  Central  3s 
Illinois  Central  4s 
Louis.  &  Nashville  3  Ms 
Louis.  &  Nashville  5s 
Maine  Central  4s 
Maine  Central  43^s 
Mil.,   Sparta  &  Northw. 

4s 
Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
N.  Y.  C.  &  H.  R.  3J^s 
N.  Y.  C.  &  H.  R.  4s 


Pqi"    ~y  3,1llP 

$86,000  N.  Y.,  N.  H.  &  H.  33^s 
119,000  N.  Y.,  N.  H.  &  H.  4s 

20,000  No.  Pacific  4s 
120,000  No.  Pacific  5s 
165,000  Pennsylvania  43^s 

50,000  Phila.,  Bait.  &  Wash.  4^s 

60,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
100,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 

10,000  Reading  Co.  43^s 
148,000  So.  Pacific  4s 
125,000  Union  Pacific  4s 

29,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$80,000  Boston  Elevated  4^s 
30,000  Eastern  Mass.  4^s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  111.  Bell  Tel.  Co.  3^s 
50,000  N.  Y.  Tel.  Co.  4^s 
27,000  Southwest.  Bell  Tel.  Co. 

3s 
65,000  Southwest.  Bell  Tel.  Co. 

3Hs 
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Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$40,000  Brooklyn  Ed.  Co.  3J^s 
15,000  Cape  &  Vineyard  El.  Co. 

4s 
100,000  Central  111.  Pub.  Ser.  Co. 

90,000  Central  Me.  Pow.  Co.  4s 
50,000  Central    Vt.    Pub.     Ser. 

Corp.  3}4s 
24,000  Cleveland    El.    111.    Co. 

3Ms 
25,000  Consumers  Pow.  Co.  3Jis 
25,000  Detroit  Edison  Co.  4s 
100,000  Indianapolis  Pow.  &  Lt. 

Co.  3%s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
98,000  Narragansett      El.      Co. 

sy2s 


$125,000  N.  J.  Pow.  &  Lt.  Co.  4*^s 
75,000  N.  Y.  Edison  Co.  3Ms 
50,000  N.  Y.  State  El.  &  Gas 

Corp.  4s 
25,000  Public    Service    Co.     of 

N.  H.  3Ms 
24,000  Ohio  Pow.  Co.  3Ms 
75,000  Ohio  Pub.  Ser.  Co.  4s 
135,000  Pacific    Gas    &    El.    Co. 

3Ms 
50,000  Pennsylvania  Pow.  &  Lt. 

Co.  3^s 
32,000  Rochester     Gas     &     El. 

Corp.  3Ms 
50,000  Southern    Cal.    Ed.    Co. 

3Ms 
125,000  Toledo  Edison  Co.  3^s 
125,000  Westchester     Ltg.      Co. 

3Ms 
35,000  Wisconsin    Mich.     Pow. 

Co.  3Ms 
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Bank  Stocks 

Shs. 

150  Day  Tr.  Co.,  Boston 
3,800  First  Nl.  Bk.,  Boston 
115  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
3,800  Nl.  Shawmut  Bk.,  Boston 
150  State  Street  Tr.  Co.,  Boston 
137  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
500  Harvard  Tr.  Co.,  Cambridge 
298  Manufacturers    Central    Nl. 
Bk.,  Lynn 
2,150  Security  Tr.  Co.,  Lynn 

66  Merchants     Nl.     Bk.,     New 
Bedford 
500  Newton  Tr.  Co. 
500  Springfield  Nl.  Bk. 

9  Worcester  Co.  Tr.  Co.,  Wor- 

500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


LYNN  — LYNN  INSTITUTION  FOR  SAVINGS1 

Incorporated  June  20,  1826.     Number  of  corporators,  57 


Charles  A.  Collins,  President 
Roger  F.  Nichols,  Treasurer 


Edith  N.  Hudson    \ 
Miriam  C.  Nichols/ 
John  L.  Hannan,  Clerk  of  the  Corporation 


Assistant  Treasurer, 


Board  of  Trustees:  L.  H.  Bankart,  A.  S.  Blackf,  F.  S.  Breed,  R.  P.  Breed,  H.  A.  Cahoon,  A.  E.  Chase,  C.  A 
Collins*,  F.  P.  Cox,  J.  M.  Farquhar,  F.  H.  Gage,  J.  L.  Hannan,  C.  H.  Hastings*,  A.  J.  Healey,  Edith  N 
Hudson,  W.  W.  Johnson,  H.  M.  Kelley*,  C.  E.  Magranet,  H.  R.  Mayo*,  C.  B.  Newhall,  J.  B.  Newhall 
F.  C.  Nichols,  R.  F.  Nichols,  A.  W.  Pinkham,  C.  H.  Scott,  F.  C.  Spinney,  J.  W.  Sumner,  C.  E.  Wilson*^ 
F.  A.  Wilson,  C.  G.  Woodbridge,  W.  J.  Youngt. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  15  and  Novem 
ber  15.     Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $17,984.80 

due  thereon)         ... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $165,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $4,181,780) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$6,851,140  54 

1,133,601  71 

6,118,419  22 

336,117  65 

263,842  64 

243,875  00 

3,652,631  19 

661,349  00 

75,275  79 

12,910,801  51 
473,059  43 
144,979  70 

3,539,889  18 

88,970  79 

50,196  54 

97,810  23 

741,742  78 

223,168  30 


$37,606,871  20 


Liabilities 

Deposits    (43,297   accounts,    average, 

$769.83)       .  .  .  .  _        .   $33,309,558 

Christmas  and  other  club  deposits     .  224,862 

Surplus: — 

a.  Guaranty  fund    (7.50%    of  de- 

posits)          ....  2,515,081 

b.  Profit  and  loss  .  .  .  1,152,662 
Discounts  unearned  .  .  .  577 
Reserved  for  dividends  .  .  .  403,000 
Other  liabilities 1,128 


Total  Liabilities 


$37,606,871  I 


Total  Expenses  for  Year,  including  State  Taxes 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 
Expenses 

$28,431.48 
.76 


Total 

$146,340.1 

3.! 

2.' 


State  Tax         Salaries  Rent          Advertising 

$41,722.75     $69,329.34  $2,500.00       $4,356.77 

1.11                 1.84  .07                    .11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 

Gross  income  received  during  the  year,  $1,357,454.40. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.08%) 
1,866  real  estate  loans,  averaging  $6,918.97  (average  rate,  5.01%);  1%,  $15,000;  2%,  $250,000;  2^%,  $4,00 
3%,  $1,432,328;  3H%,  $96,500;  4%,  $1,256,518;  4^%,  $271,353;  4%%,  $125,000;  5%,  $1,662,50 
5H%,  $4,856,281;  6%,  $2,941,316. 
353  personal  loans,  averaging  $1,340.11  (average  rate,  4.73%,);  4%,  $158,025;  4^%,  $13,744;  5%,  $262,3C 
6%,  $38,984. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.44%). 
Number  of  loans  not  over  $3,000  each,  $1,156,  amounting  to  $1,696,634.63. 
30  real  estate  loans  made  during  year,  amounting  to  $139,770. 

'For  statement  of  Life  Insurance  Department,  see  index. 
|:  Hoard  of  Investment.  t  Auditing  Committee. 


0 


.1).  8,  Part  I. 


Dividends,  Deposits  and  Withdrawals 


rdinary  dividends  declared  during  year:  Nov.,  1938,  1M% 

May,  1939,  1M% 
umber  of  deposits  during  year,  94,557,  amounting  to  (accounts  opened  5,221) 

umber  of  withdrawals  during  year,  86,931,  amounting  to  (accounts  closed  4,100) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,121)    . 
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$471,102  65 

475,487  52 

5,881,495  63 

$6,828,145  80 
5,952,429  85 

$875,715  95 


SCHEDULE  OF  SECURITIES  OWNED 


ir  Value 

150,000 

325,000 

750,000 

325,000 

150,000 

300,000 

350,000 

100,000 

100,000 

100,000 

50,000 

100,000 

25,000 

50,000 

20,000 

20,000 

20,000 

300,000 

10,000 

15,000 

115,000 

100,000 

100,000 

50,000 

50,000 

100,000 


Public  Funds 


U.  S.  Treas.  Bonds  2Ms 
U.  S.  Treas.  Bonds  2Ms 
U.  S.  Treas.  Bonds  2  Ms 
U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  3Ms 
U.  S.  Treas.  Bonds  3 Ms 
U.  S.  Treas.  Bonds  3%s 
U.  S.  Treas.  Bonds  3 Ms 
U.  S.  Treas.  Notes  1  Ms 
U.  S.  Treas.  Notes  lMs 
Birmingham,  Ala.  4M>s 
Boston  .40% 
Boston  4s 
Brockton  .20% 
Los  Angeles,  Cal.  4Ms 
Los  Angeles,  Cal.  4Ms 
Los  Angeles,  Cal.  4Ms 
Lynn  .20% 
Lynn  3 Ms 
Lynn  4s 
Miami,  Fla.  5s 
New  Bedford  .40% 
Peabody  .30% 
Pittsfield  .125% 
Tampa,  Fla.  5s 
Taunton  .18% 


£50 

2S1 
125 
1  50 

50 
100 

134 
30 
48 
78 
5 

210 

64, 

00 
S60, 

,50, 
30. 
575 
00 

13 
^19 

85 

00 

122. 

00 
25 
50 

00 
15 
2 
00 
00 
50 

no 

00 
00 
50 


Railroad  Bonds 

000  Allegheny  Valley  4s 
,000  Atch.,  Top.  &  S.  Fe  4s 
,000  Atlantic  Coast  Line  4s 
,000  Atlantic    Coast    Line    of 

So.  Carolina  4s 
,000  Baltimore  &  Ohio  4s 
,000  Baltimore  &  Ohio  5s 
,000  Bangor  &  Aroostook  4s 
,000  Boston  &  Albany  4Ms 
,000  Boston  &  Maine  4Ms 
,500  Boston  &  Maine  5s 
,000  Boston  &  N.  Y.  Air  Line 

4s 
,000  Boston,    R.   B.    &   Lynn 

4Ms 
000  Boston,  R.  B.  &  Lynn  6s 
000  C,  B.  &  Q.  3Ms 
000  C,  B.  &  Q.  4s 
000  C,  B.  &  Q.  5s 
000  Cambria  &  Clearfield  4s 
000  Central  Pacific  4s 
000  Central  R.R.  of  N.  J.  5s 
000  Chi.,  Mil.  &  St.  Paul  4s 
000  Chi.,  Mil.  &  St.  Paul  4Ms 
000  Chi.    &    North    Western 

4Ms 
000  Chi.    &    North    Western 

4Ms 
000  Chi.  &  North  Western  5s 
000  Delaware  &  Hudson  4s 
000  Eastern  Ry.  of  Minn.  4s 
000  Great  Northern  4s 
000  Great  Northern  4 Ms 
000  Har.  Riv.  &  Pt.  Ches.  4s 
000  Holyoke  &  Westfield  4Ms 
000  Illinois  Central  3 Ms 
000  Illinois  Central  4s 
000  Lehigh  Valley  Ry.  4Ms 
000  Lexington  &  Eastern  5s 
000  Louis.  &  Nashville  4Ms 
000  Louis.  &  Nashville  5s 
000  Mil.,   Sparta  &  Northw. 

4s 


Par  Value 

$200,000  Minn.,  St.  P.  &  S.  Ste. 
M.  4s 
10,000  Mohawk  &  Malone  4s 
100,000  Nash.,  Chatt.  &  St.  L.  4s 
25,000  New  England  5s 
350,000  N.  Y.  C.  5s 
50,000  N.  Y.  C.  &  H.  R.  3Ms 
50,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.    Y.,    Lack.    &    West. 
4Ms 
60,000  N.  Y.  &  N.  E.  4s 
30,000  N.  Y.,  N.  H.  &  H.  3Ms 
55,000  N.  Y.,  N.  H.  &  H.  4s 

9,000  Old  Colony  4s 
50,000  Oregon  Short  Line  5s 
50,000  Pennsylvania  4Ms 
110,000  Pennsylvania  4Ms 
200,000  Pennsylvania  5s 
50,000  Pere  Marquette  4Ms 
50,000  Phila.  &  Bait.  Cent.  4s 
75,000  Phila.,    Bait.    &    Wash. 

4Ms 
50,000  Phila.  &  Reading  4Ms 
200,000  Pitts.,  Cinn.,  Chi.  &  St. 

L   5s 
100,000  Pitt's.,   Lake  Erie  &  W. 

Va.  4s 
235,000  Reading  Co.  4Ms 

8,000  St.  L.,  Peo.  &  Northw.  5s 
230,000  So.  Pacific  4s 
60,000  So.  Pacific  Co.  4Ms 
100,000  Southern  Ry.  5s 
150,000  Union  Pacific  4s 
150,000  Union  Pacific  5s 
100,000  Virginian  Ry.  3Ms 
5,000  Washington  Co.  3Ms 

Railroad  Equip.  Trust  Bonds 

$100,000  Chi.    &    North    Western 
4Ms 
60,000  N.  Y.  C.  4Ms 

Street  Railway  Bonds 

$50,000  Boston  Elevated  4Ms 
254,000  Boston  Elevated  5s 
26,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$305,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

$150,000  111.  Bell  Tel.  Co.  3Ms 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  Pacific  Tel.   &  Tel.   Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Bangor     Hydro-El.     Co. 
3Ms 
100,000  Brooklyn  Union  Gas  Co. 
5s 
50,000  Brooklyn  Union  Gas  Co. 

6s 
100,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
200,000  Central  Me.  Pow.  Co.  4s 
150,000  Central    Vt.     Pub.     Ser. 
Corp.  3Ms 
49,000  Commonwealth  Ed.   Co. 
3Ms 


Par  Value 
$85,000 
94,000 

150,000 

100,000 

55,000 
150,000 

50,000 

100,000 

100,000 
100,000 

200,000 
20,000 

100,000 

25,000 

100,000 

100,000 
100,000 

50,000 
150,000 

150,000 
150,000 

50,000 

100,000 
25,000 

100,000 

150,000 

50,000 

100,000 

100,000 


Conn.  Lt.  &  Pow.  Co.  7s 
Conn.    River    Pow.    Co. 

3  Ms 
Consumers      Pow.      Co. 

3Ms 
Cumberland  Co.  Pow.  & 

Lt.  Co.  3Ms 
Detroit  Edison  Co.  4s 
Indianapolis  Pow.  &  Lt. 

Co.  3Ms 
Interstate  Pub.  Ser.  Co. 

4Ms 
Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
Kings  Co.  Ltg.  Co.  6Ms 
Narragansett     El.      Co. 

3Ms 
N.  J.  Pow.  &  Lt.  Co.  4Ms 
N.  Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  3Ms 
N.  Y.  Pow.  &  Lt.  Corp. 

4Ms 
Niagara  Falls  Pow.   Co. 

3Ms 
Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
Ohio  Pub.  Ser.  Co.  4s 
Pacific    Gas    &    El.    Co. 

3Ms 
Pacific  Gas  &  El.  Co.  4s 
Peoples  Gas  Lt.  &  Coke 

Co.  4s 
Philadelphia  El.  Co.  3Ms 
Public  Service  Co.  of  N. 

H.  3Ms 
Rochester     Gas     &     El. 

Corp.  3  Ms 
Toledo  Edison  Co.  3 Ms 
Twin  State  Gas  &  El.  Co. 

5Ms 
W  estchester      Ltg.      Co. 

3Ms 
Western  N.  Y.  Util.  Co. 

5s 
Wisconsin  Gas  &  El.  Co. 

3Ms 
Wisconsin     Mich.     Pow. 

Co.  3Ms 
Wisconsin    Pow.    &    Lt. 

Co.  4s 


Bank  Stocks 

Shs. 

150  Day  Tr.  Co.,  Boston 
4,415  First  Nl.  Bk.,  Boston 
350  Merchants  Nl.  Bk.,  Boston 
530  Nl.  Rockland  Bk.,  Boston 
4,450  Nl.  Shawmut  Bk.,  Boston 

25  New  England  Tr.  Co.,  Boston 
1,000  Second  Nl.  Bk.,  Boston 
500  State  Street  Tr.  Co.,  Boston 
172  United  States  Tr.  Co.,  Boston 
31  Webster    &    Atlas    Nl.    Bk., 
Boston 
342  Essex  Tr.  Co.,  Lynn 
1,107  Manufacturers    Central    Nl. 
Bk.,  Lynn 
100  Security  Tr.  Co.,  Lvnn 
69  Merchants     Nl.     Bk.,     New 

Bedford 
133  Springfield  Nl.  Bk. 
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MALDEN  —  MALDEN  SAVINGS  BANK 

Incorporated  April  2,  1860.     Number  of  corporators,  81 


A.  George  Gilman,  President 
Neil  Maclnnis,  Treasurer 


Alfred  T.  Winston! 
Horace  F.  Lind      J 
Carl  A.  Carlberg,  Clerk  of  the  Corporation 


P.D.  8,  Part  I. 


Assistant  Treas-,       s 


Board  of  Trustees:  H.  P.  Ballardt,  F.  A.  Bayrd,  E.  P.  Bliss,  H.  A.  Buckley,  E.  L.  Chandler*,  H.  F.  Damon, 
E.  G.  Davis,  F.  E.  Drew,  A.  G.  Gilman*,  H.  C.  Hitchcockf,  W.  H.  Huggins,  L.  B.  Lewis,  W.  W.  Lougee, 
W.  R.  Lovett*,  E.  E.  Neal*,  Lucien  Pierce,  G.  A.  Pucker*  F.  M.  Sawtell,  M.  H.  Swift,  Edwin  Trolandt, 
Willard  Welsh,  Joseph  Wiggin*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12.30  p.m.  and  7  to  8.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $17,298.79 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $210,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1  ,088,400) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings    Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


$6,281,900  00 

2,296,837  00 

4,096,540  25 

283,000  00 

2,687,725  00 

19,000  00 

390,940  50 

4,274  50 

15,920,766  05 
144,111  56 
195,000  00 

906,150  06 

30,426  39 

40,123  04 

71,344  87 

776,615  66 

84,236  70 


$34,228,991  58 


Liabilities 

Deposits    (31,525   accounts,    average, 

$989.66)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty    fund    (5.16%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$31,199,176  85 
165,583  00 


1,619,000  00 
1,237,715  63 

5,988  88, 
5  00 

1,522  22 


Total  Liabilities 


.  $34,228,991  58 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .      $27,942.94     $75,480.97     $12,000.00     $11,078.29 

Cost  per  $1,000  of  assets        .  .82  2.20  .35  .32 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     ..... 
Gross  income  received  during  the  year,  $1,256,817.12. 


Other 
Expenses 
36,122.01 
1.06 


Total 
$162,624.21 
4. ft 
3.5$ 


Rates  on  Investments  and  Loans  (Average  on  All,  3.94%) 


2,678  real  estate  loans,  averaging  $5,945.02  (average  rate,  4.53%);  2%,  $1,024,177;  3%,  $2,775,035;  3M% 
$120,232;  4%,  $1,609,089;  4J^%,  $822,286;  5%,  $3,495,420;  5^%,  $5,334,669;  6%,  $739,858. 
178  personal  loans,  averaging  $833.01  (average  rate,  4.81%);  4%,  $19,300;  4J^%,  $17,465;  5%,  $105,597' 
5V2%,  $1,750. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.35%). 

Number  of  loans  not  over  $3,000  each,  1,538,  amounting  to  $2,704,132.52. 

188  real  estate  loans  made  during  year,  amounting  to  $1,463,755. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M%  ......      $440,566  6J 

Oct.,    1939,  1H% 452,906  4: 

Number  of  deposits  during  year,  65,116,  amounting  to  (accounts  opened  3,949)        .  .  .     5,948,078  3! 

Number  of  withdrawals  during  year,  56,120,  amounting  to  (accounts  closed  3,397) 

Net  increase  in  amount  due  depositors  (accounts  increased  552)       .....    $1,447,5774' 

SCHEDULE  OF  SECURITIES  OWNED 


$6,841,551  4i 
5,393,973  9! 


Public  Funds 

Par  Value 

Par  Value 

Par  Value 

$34,000  U.  S.  Treas.  Notes  l%s 

$24,000  Melrose  lj^s 

$450,000  U.  S.  Treas. 

Bonds  2s 

50,000  U.  S.  Treas.  Notes  2s 

12,000  Newton  2s 

350,000  U.  S.  Treas. 

Bonds  2J^s 

125,000  Massachusetts  lj^s 

24,000  North  Adams  lMs 

1,366,000  U.  S.  Treas. 

Bonds  2%s 

25,000  Massachusetts  lMs 

60,000  Northampton  lMs 

500,000  U.  S.  Treas. 

Bonds  3s 

75,000  Massachusetts  2s 

2,000  Peabody  2Ms 

1,360,000  U.  S.  Treas. 

Bonds  33^s 

8,000  Massachusetts  3J^s 

30,000  Pittsfield  lj^s 

225,000  U.  S.  Treas. 

Bonds  3^s 

14,000  Attleboro  lj^s 

20,000  Quincy  lj^s 

500,000  U.  S.  Treas. 

Bonds  3%s 

90,000  Beverly  Is 

10,000  Quincy  lj^s 

384,000  U.  S.  Treas. 

Bonds  4s 

30,000  Beverly  l%s 

81,000  Quincy  l%s 

100,000  U.  S.  Treas. 

Notes  %s 

50,000  Gardner  lMs 

4,000  Quincy  2s 

500,000  U.  S.  Treas. 

Notes  1^9 

110,000  Gloucester  lMs 

85,000  Salem  lj^s 

45,000  U.  S.  Treas. 

Notes  liHsS 

5,000  Gloucester  lj^s 

50,000  Springfield  iy2s 

418,000  U.  S.  Treas. 

Notes  l^s 

24,000  Gloucester  2s 

37,000  Springfield  2s 

*  Board  of  Investment. 
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Par  Value 
$32,000  Worcester  lMs 
68,000  Worcester  l^s 
**5,000  Agawam  iy2s 

8,000  Amherst  2s 

5,000  Barnstable  2s 
70,760  Bellingham  2^s 
14,000  Brookline  l^s 
26,000  Brookline  lMs 
45,000  Burlington  2Ms 
10,000  Chelmsford  lj^s 

4,000  Dighton  2^s 

6,000  Easthampton  l^s 
15,000  Easthampton  2s 
16,000  Fairhaven  lj^s 
25,000  Framingham  lMs 

6,000  Framingham  2y2s 

7,000  Georgetown  2 Ms 
95,000  Hamilton  lMs 
24,000  Lexington  l%s 
25,000  Longmeadow  l^s 
43,000  Mansfield  2s 
20,000  Marion  lMs 
50,000  Marshfield  2s 
48,000  Milton  1  Ms 

5,000  Montague  2 Ms 
75,000  Norwood  .75% 

5,000  Plymouth  4s 
27,000  Provincetown  lMs 
21,000  Reading  lj^s 
31,000  Reading  lMs 
20,000  Rockport  lMs 
16,000  Rutland  2 Ms 
40,000  Southbridge  l%s 

3,000  Sterling  3J^s 
24,000  Stockbridge  lMs 

2,000  Templeton  5^s 
10,000  Tisbury  l^s 
50,000  Wakefield  lMs 
13,000  Wakefield  lMs 
72,000  Watertown  lMs 

1,000  Webster  3Ms 

9,000  West  Boylston  2s 

5,000  Winchester  4s 
11,000  So.  Essex  Dist.  2s 
12,000  So.  Essex  Dist.  4^s 
16,000  Acton  (W.  D.)  lMs 
35,000  Bourne  (W.  D.)  2^s 
50,000  Centerville-Osterville 
(F.  D.)  2Ms 

8,500  Cotuit  (F.  D.)  2Ms 
30,000  Lunenburg  (W.  D.)  2J^s 
24,000  Palmer  (F.  D.)  lMs 


Railroad  Bonds 

P&r  VstluG 

$360,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Atlantic  Coast  Line  4s 
75,000  Atlantic  Coast  Line  4MJs 
85,000  Baltimore  &  Ohio  4s 
125,000  Baltimore  &  Ohio  5s 
50,000  Bangor  &  Aroostook  4s 
51,000  Boston  &  Albany  3Ks 
60,000  Boston  &  Albany  4Ms 
25,000  Boston  &  Albany  4>|s 
50,000  Boston  &  Albany  5s 
101,000  C,  B.  &  Q.  4s 
109,000  C,  B.  &  Q.  4J^s 
183,000  C,  B.  &  Q.  5s 
60,000  Central  Pacific  4s 
50,000  Chesapeake  &  Ohio  3Ms 
125,000  Great  Northern  3  Ms 
155,000  Great  Northern  4s 
125,000  Great  Northern  4^s 
100,000  James.,  Frank.  &  Clear. 

4s 
200,000  Louis.  &  Nashville  3 Ms 
100,000  Louis.  &  Nashville  4j|s 
100,000  N.  Y.  C.  &  H.  R.  4s 
60,000  No.  Pacific  4s 
150,000  No.  Pacific  4Hs 
45,000  Pennsylvania  4J^s 
175,000  Pennsylvania  5s 
125,000  Pere  Marquette  4s 
100,000  Pere  Marquette  4^s 
50,000  Pere  Marquette  5s 
139,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
60,000  Pitts.,   Lake  Erie  &  W. 
Va.  4s 
290,000  Reading  Co.  4J/£s 
125,000  So.  Pacific  4s 
100,000  So.  Pacific  Co.  4^s 
50,000  Southern  Ry.  4s 
100,000  Southern  Ry.  5s 
339,000  Union  Pacific  4s 
33,000  Union  Pacific  5s 

Telephone  Company  Bonds 

$58,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
75,000  Southwest.  Bell  Tel.  Co. 

3s 
100,000  Southwest.  Bell  Tel.  Co. 
3Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$125,000  Brooklyn  Union  Gas  Co. 
5s 
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Par  Value 

$100,000  Cape  &  Vineyard  El.  Co. 
4s 
150,000  Cent.   111.  Pub.  Ser.  Co. 

3Ms 
200,000  Empire  Dist.  El.  Co.  5s 
100,000  Green    Mt.    Pow.    Corp. 

3  Ms 
100,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4V2s 
40,000  Kings  Co.  Ltg.  Co.  6Ks 
50,000  Marion  Reserve  Pow.  Co. 
4Hs 
110,000  Metropolitan  Ed.  Co.  4s 
175,000  N.  Y.   State  El.  &  Gas 
Corp.  4s 
50,000  N.  Y.   State  El.  &  Gas 
Corp.  4Mis 
150,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Pacific    Gas    &    El.    Co. 
3Ms 
150,000  Pacific  Gas  &  El.  Co.  4s 
250,000  Pennsylvania  El.  Co.  4s 
150,000  Peoples  Gas  Lt.  &  Coke 
Co.  4s 
3,000  Rochester     Gas     &     El. 

Corp.  3Ms 
15,000  Rochester     Gas     &     El. 
Corp.  3  Ms 
119,000  St.  Joseph  Ry.,  Lt.,  Ht. 

&  Pow.  Co.  4^s 
100,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
21,000  Savannah    El.    &    Pow. 

Co.  4s 
125,000  Savannah  El.  &  Pow.  Co. 

5s 
200,000  Southern    Cal.    Ed.    Co. 
3Ms 
70,000  Western  N.  Y.  Util.  Co. 

5s 
99,000  Wisconsin  Pub.  Ser. 
Corp.  4s 

Federal  Land  Bank  Bonds 

$20,000  Federal  Land  Bk.  3s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 

4,103  First  Nl.  Bk.,  Boston 
103  Merchants  Nl.  Bk.,  Boston 
125  Nl.  Rockland  Bk.,  Boston 

3,000  Nl.  Shawmut  Bk.,  Boston 
240  Second  Nl.  Bk.,  Boston 
385  State  Street  Tr.  Co.,  Boston 
524  First  Nl.  Bk.,  Maiden 


MARBLEHEAD  —  MARBLEHEAD  SAVINGS  BANK 

Incorporated  March  18,  1871.     Number  of  corporators,  56. 


Office  vacant) ,  President 

lichard  Tutt,  Clerk  of  the  Corporation 


Harry  R.  Chapman,  Jr.,  Treasurer 
Edith  E.  Hinckley,  Assistant  Treasurer 


oard  of  Trustees:  A.  S.  Adamst,  H.  R.  Chapman,  Jr.,  D.  J.  Colbert,  Frank  Colef,  R.  T.  Colet,  W.  H.  Conly, 
E.  S.  Doane*,  E.  W.  Farrell*,  J.  L.  Gilbert,  W.  J.  Goldthwait,  Lafayette  Gregory,  R.  B.  Hamson*,  J.  J. 
Hourihan,  F.  B.  Litchman*,  J.  D.  Paine,  H.  R.  Shaw,  R.  F.  Symonds,  Richard  Tutt,  W.  S.  Williams. 
(One  vacancy.) 

deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  8.30  a.m.  to  1  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


140 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
-Loans  on  real  estate  (less  $12,934.50 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $5,500) 
Real  estate  by  foreclosure   (assessed 

value,  $110,500)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


$136,500  00 

272,000  00 

308,055  19 

8,580  00 

19,047  00 

53,000  00 

346,975  00 

134,907  75 

300  00 

1,389,305  36 

45,467  39 

5,500  00 

105,046  97 

1,060  42 

2,835  35 
5,357  99 
98,722  57 
5,451  09 
1,814  00 


Total  Assets 


.     $2,939,926  08 


Liabilities 

Deposits    (5,027    accounts,    average, 

$525.50) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.49%    of  de- 

posits) .... 

b.  Profit  and  loss 
Discounts  unearned 

Other  liabilities        .... 


$2,641,702  78 
47,114  25 


147,658  I', 
103,143  83 
290  74 
16  31' 


Total  Liabilities 


.     $2,939,926  08 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $3,183.25       $6,141.50  $600.00          $419.53 

Cost  per  $1,000  of  assets        .                  1.08                 2.09  .20                    .14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $113,490.95. 


Other 
Expenses 
$3,169.95 
1.08 


Total 
$13,514.23 
4.  en 
3.32 


Rates  on  Investments  and  Loans  (Average  on  All,  4.57%) 


)2,773;  5M%,  $38,555 


420  real  estate  loans,  averaging  $3,307.86  (average  rate,  5.66%);  5%,  $5,820:  5^%, 

6%,  $442,158. 
18  personal  loans,  averaging  $3,497.49  (average  rate,  4.63%);  3}4%,  $6,785;  4^%,  $20,207;  5%,  $15,000 

6%,  $3,475. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.38%). 
Number  of  loans  not  over  $3,000  each,  260,  amounting  to  $426,237.33. 
63  real  estate  loans  made  during  year,  amounting  to  $151,046.51. 


Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  April,  1939,  1J4% 

Oct.,    1939,  1M%> 
Number  of  deposits  during  year,  8,900,  amounting  to  (accounts  opened 


^4) 


$30,043  IS 

30,852  0-1 

689,996  3i 


Number  of  withdrawals  during  year,  7,521,  amounting  to  (accounts  closed  4-20) 
Net  increase  in  amount  due  depositors  (accounts  increased  134) 


$750,891  4( 
587,766  9 


$163,124  5; 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$25,000  U.  S.  Treas.  Bonds  2Hs 
69,000  U.  S.  Treas.  Bonds  2%s 
15,000  U.  S.  Treas.  Bonds  2^s 
15,000  U.  S.  Treas.  Bonds  3s 

5,000  U.  S.  Treas.  Bonds  3%s 
10,000  U.  S.  Savings  Bonds,  disc. 

2,000  Hampden  Co.  4s 
10,000  Boston  4s 
12,000  Chicopee  l^s 
12,000  Haverhill  2%s 

7,000  Lawrence  2J^s 

8,000  Lynn  2s 

6,000  Lynn  4%s 
25,000  Maiden  .20% 
25,000  Medford  .17% 

5,000  Medford  2%s 
15,000  Melrose  .14% 

5,000  New  Bedford  2^s 
15,000  Somerville  2^s 
10,000  Tampa,  Fla.  4s 

8,000  Adams  2J4s 
30,000  Marblehead  .75% 

8,000  Reading  3^s 
25,000  Scituate  .20% 
25,000  Sudbury  .15% 

9,000  Boston  Met.  Dist.  234s 
10,000  Boston  Met,  Dist,  2%s 


Railroad  Bonds 

Par  Value 
$10,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3  Ms 
10,000  Boston  &  Albany  4^s 

3,000  Boston  &  Maine  5s 
15,000  C,  B.  &  Q.  5s 

5,000  Central  Pacific  4s 
10,000  Central  R.R.  of  N.  J.  5s 
15,000  Chesapeake  &  Ohio  3^s 

5,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  4s 

5,000  Illinois  Central  3J^s 

5,000  Lehigh  Valley  Ry.  4^s 
10,000  Lexington  &  Eastern  5s 
10,000  Louis.  &  Nashville  4s 

5,000  Maine  Central  4J^s 
10,000  Mich.  Cent.-Kal.     &     So. 

Haven  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  Morris  &  Essex  3^s 

5,000  N.  Y.  C.  4^s 

5,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.,  Lack.  &  West.  4s 
10,000  N.  Y.  &  N.  E.  4s 
10,000  No.  Pacific  6s 

5,000  Norwich  &  Wore.  4)^s 


Par  Value 

$5,000  Old  Colony  5s 
10,000  Pennsylvania  434s 

5,000  Pere  Marquette  5s 
10,000  Pitts.,    Lake   Erie   &   W 

Va.  4s 
10,000  So.  Pacific  4s 

5,000  So.  Pacific  Co.  4^s 
10,000  Southern  Rv.  5s 
10,000  Union  Pacific  5s 
10,000  Virginian  Ry.  3Ms 

Railroad  Equip.  Trust  Bonds 

$5,000  Great  Northern  2s 

5,000  Illinois  Central  3s 

10,000  N.  Y.  C.  4Ms 

5,000  No.  Pacific  2>^s 

5,000  No.  Pacific  2%s 

10,000  Southern  Ry.  4^s 

Street  Railway  Bonds 

$7,000  Boston  Elevated  4^s 
5,000  Eastern  Mass.  4J^s 

Boston  Terminal  Co.  Bonds 

$17,000  Boston  Terminal  3}is 
3,000  Boston  Terminal  4s 
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Telephone  Company  Bonds 

Par  Value 
$15,000  111.  Bell  Tel.  Co.  3^s 
3,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  N.  Y.  Tel.  Co.  4^s 
15,000  Pacific  Tel.  &  Tel.  Co.  3 14s 
15,000  Southwest.  Bell  Tel.  Co. 
3Hs 


Gas, 

$5, 

5, 

10, 

5 

5, 

20, 

5, 

15, 
10, 

5, 
5, 

5, 

20, 


Electric  and  Water  Com- 
pany Bonds 

000  Boston  Edison  Co.  3Hs 
000  Brooklyn  Ed.  Co.  3}4s 
000  Brooklyn  Union  Gas  Co. 

5s 
000  Cape  &  Vineyard  El.  Co. 

4s 
000  Cent.  Hudson  Gas  &  El. 

Corp.  3^s 
000  Central  111.  Pub.  Ser.  Co. 

3^s 
000  Central    Me.     Pow.     Co. 

33^s 
000  Central  Me.  Pow.  Co.  4s 
000  Central     Vt.     Pub.     Ser. 

Corp.  3^s 
000  Cleveland  El.  111.  Co.  3%s 
000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
000  Conn.    Lt.    &    Pow.    Co. 

3Hs 
000  Green    Mt.    Pow.    Corp. 

3Ms 


$3,000  Indianapolis  Pow.   &   Lt. 

Co.  3%s 
15,000  Interstate  Pub.   Ser.   Co. 

4Hs 
2,000  Interstate  Pub.   Ser.   Co. 

20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Hs 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

3Hs 
10,000  Lowell  Gas  Lt.  Co.  4^s 
10,000  Narragansett  El.  Co.  3^s 
10,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
5,000  N.  Y.  Edison  Co.  3  Ms 
10,000  N.  Y.  State    El.    &    Gas 
Corp.  4s 
5,000  N.   Y.   State  El.   &   Gas 

Corp.  43^s 
10,000  Niagara  Falls  Pow.  Co. 

3Ks 
15,000  Ohio  Pub.  Ser.  Co.  4s 
20,000  Pacific  Gas  &  El.  Co.  3Ms 
5,000  Pennsylvania  El.  Co.  5s 
10,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ms 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
5,000  Philadelphia  El.  Co.  3^s 
15,000  Public     Service     Co.     of 
N.  H.  3Ms 
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$5,000  St.  Joseph  Ry.,  Lt.,  Ht. 

&  Pow.  Co.  414s 
10,000  Savannah  El.  &  Pow.  Co. 

5s 
20,000  Southern    Cal.    Ed.    Co. 

3%s 
10,000  Westchester  Ltg.  Co.  3^s 
5,000  Western  N.  Y.  Util.  Co. 

5s 


Bank  Stocks 

Shs. 

250  First  Nl.  Bk.,  Boston 
50  Merchants  Nl.  Bk.,  Boston 

125  Nl.  Rockland  Bk.,  Boston 

200  Nl.  Shawmut  Bk.,  Boston 
90  Second  Nl.  Bk.,  Boston 
41  State  Street  Tr.  Co.,  Boston 
20  United  States  Tr.  Co.,  Boston 

130  Harvard  Tr.  Co.,  Cambridge 
17  Haverhill  Nl.  Bk. 

100  Security  Tr.  Co.,  Lynn 

103  Nl.  Grand  Bk.,  Marblehead 

200  Newton  Tr.  Co. 

100  Springfield  S.  D.  &  Tr.  Co. 
25  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 

100  Union  Tr.  Co.,  Springfield 

200  Hartford  Nl.  Bk.  &  Tr.    Co., 
Hartford,  Conn. 


MARLBOROUGH  —  MARLBOROUGH  SAVINGS  BANK 

Incorporated  April  3,  1860.     Number  of  corporators,  65 


eorge  F.  Bond,  President 
Louis  P.  Howe,  Clerk  of  the  Corporation 


Leroy  M.  Craig,  Treasurer 

Ralph  L.  Potter,  Assistant  Treasurer 


Board  of  Trustees:  J.  G.  Allen*,  H.  A.  Barnardt,  Amedee  Beauregard,  G.  F.  Bond*,  J.  F.  Cosgrove,  L.  M. 
Craig,  A.  S.  Curtis,  C.  W.  Curtis*,  H.  T.  Eager,  E.  W.  Fay,  W.  B.  Fay,  J.  A.  Frye*,  R.  P.  Fryef,  J.  J. 
Hanley,  L.  P.  Howef,  H.  N.  Lowell,  H.  S.  Morse,  W.  H.  Osgood*,  R.  L.  Potter,  D.  C.  Provasoli. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday  of 
January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
3oston  Terminal  Co.  bonds 
Telephone  company  bonds 
laas,    electric    and    water    company 

bonds  .... 

3ank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate   (less  $1,358.71 
,    due  thereon) 
-oans  on  personal  security 
Bank  building  (est.  val.,  $60,000) 
ileal  estate  by  foreclosure,   (assessed 

value,  $692,745)    . 
Taxes,  insurance,  etc.,  paid  on  mort 
«    gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Oash      ..... 
pther  assets   .... 

Total  Assets  . 


51,465,478  49 

559,852  99 

675,240  35 

63,705  50 

71,250  00 

68,892  82 

375,750  35 

394,096  45 

1,290  00 

3,324,997  77 

63,637  00 

73,000  00 

740,547  59 

19,498  62 

10,573  46 

21,410  18 

270,161  75 

21,459  78 

2,374  67 

58,223,217  77 


Liabilities 

Deposits    (9,402    accounts,     average, 
$781.96)       .  .  .  .  . 

Surplus: — 

a.  Guaranty   fund    (6.18%    of   de- 

posits) .  . 

b.  Profit  and  loss 

Interest  and  rents,    less    current  ex- 
penses and  taxes 
Other  liabilities        . 


',352,076  14 


454,597  27 
361,131  55 

52,158  80 
3,254  01 


Total  Liabilities 


$8,223,217  77 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $4,794.95     $20,035.46  $1,800.00          $957.43 

j-ost  per  $1,000  of  assets        .                    .58                 2.44  .22                    .12 

,^ost  per  $1,000  of  assets  not  including  State  tax  and  rent 

jjross  income  received  during  the  year,  $289,900.62. 


Other 

Expenses 

$7,075.30 

.86 


Total 
$34,663.14 
4.22 
3.42 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.20%) 


678  real  estate  loans,  averaging  $4,904.12  (average  rate,  5.06%);  2^%,  $65,000;  3%,  $1,870;  314%,  $110  000- 
4%,  $436,059;  4M%,  $100,000;  5%,  $900,663;  5H%,  $1,327,511;  6%,  $383,895. 
55  personal  loans,  averaging  $1,157.03  (average  rate,  5.18%);  3M%,  $3,345;  4M%,  $23,640;  5%,  $8,100;  6% 
$28,552. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.39%). 
Number  of  loans  not  over  $3,000  each,  514,  amounting  to  $707,380.43. 
37  real  estate  loans  made  during  year,  amounting  to  $172,210. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Jan.,  1939,  1M% 

July,  1939,  1M% 
Number  of  deposits  during  year,  10,847,  amounting  to  (accounts  opened  755) 

Number  of  withdrawals  during  year,  10,145,  amounting  to  (accounts  closed  642) 
Net  increase  in  amount  due  depositors  (accounts  increased  113) 


$105,218  5: 

89,406  2( 

996,608  31 

$1,191,233  Of 
984,202  91 

$207,030  I 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Po  t*     V^fllllf1 

$65,000  U.  S.  Treas.  Bonds  2^s 

785,000  U.  S.  Treas.  Bonds  2  Ms 

300,000  U.  S.  Treas.  Bonds  2^s 

65,000  U.  S.  Treas.  Bonds  3s 

30,000  U.  S.  Treas.  Bonds  3^s 

125,000  U.  S.  Treas.  Bonds  3  Ms 

50,000  U.  S.  Treas.  Bonds  4Ms 

10,000  U.  S.  Savings  Bonds,  disc. 

1,000  Massachusetts  3s 

3,000  Boston  2^s 

5,000  Boston  2  Ms 

8,000  Boston  334s 
30,000  Boston  4s 

2,000  Boston  4Ms 

4,000  Chelsea  2^s 
10,000  Detroit,  Mich.  4J^s 

5,000  Fall  River  3  Ms 

3,000  Fall  River  4s 

5,000  Gloucester  4s 

6,000  Haverhill  2}4s 

2,000  Lowell  4s 

1,000  Lowell  4  Ms 

5,000  Lowell  4Ms 

3,000  Lynn  3s 
211,500  Marlborough  2s 
79,000  Marlborough  2  Ms 
26,000  Marlborough  2 Ms 

3,000  Marlborough  3Ms 

8,000  Marlborough  4s 

4,000  New  Bedford  3s 

2,000  New  Bedford  3 Ms 
15,000  New  Bedford  4s 

5,000  Quincy  2  Ms 

1,000  Quincy  4s 

1,000  Revere  2s 
13,000  Revere  2Ms 

2,000  Revere  4Ms 

3,000  Taunton  4s 

5,000  Woburn  3s 

1,000  Woburn  4Ms 

7,000  Worcester  4s 
14,000  Bellingham  2Ms 
14,000  Bellingham  2Ms 

3,920  Blackstone  2s 

9,900  Blackstone  2Ms 

5,000  Hudson  2Ms 

9,000  Leicester  2  Ms 

4,000  Marshfield  4s 
12,000  Mashpee  3s 

Railroad  Bonds 

$33,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  5s 

4,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3Ms 
20,000  Boston  &  Albany  4Ms 
15,000  Boston  &  Maine  4s 
62,000  Boston  &  Maine  5s 
40,000  Boston  &  N.  Y.  Air  Line 

4s 
15,000  C,  B.  &  Q.  3Ms 
15,000  C,  B.  &  Q.  4s 


Par  Value 
$20,000  Chesapeake  &  Ohio  3  Ms 
25,000  Chi.    &    North    Western 

4Ms 
25,000  Chi.,  R.  I.  &  Pac.  4s 
10,000  Delaware  &  Hudson  4s 
13,000  Eastern  Ry.  of  Minn.  4s 
10,000  Great  Northern  3  Ms 
14,000  Great  Northern  4s 
10,000  Great  Northern  4Ms 
10,000  Great  Northern  5Ms 
30,000  Har.  Riv.  &  Pt.  Ches.  4s 

5,000  Illinois  Central  3s 
25,000  Illinois  Central  4s 
15,000  Lehigh  Valley  Ry.  4Ms 
15,000  Louis.  &  Nashville  3%s 
20,000  Louis.  &  Nashville  4s 

5,000  Louis.  &  Nashville  4Ms 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
20,000  N.  Y.  C.  4Ms 
50,000  N.  Y.  C.  5s 
12,000  N.  Y.,  N.  H.  &  H.  3Ms 
30,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  Old  Colony  4s 
25,000  Pennsylvania  3 Ms 
30,000  Pennsylvania  4 Ms 
15,000  Pennsylvania  4Ms 
10,000  Pennsylvania  5s 
10,000  Pitts.,   Cinn.,   Chi.   &   St. 

L.  4Ms 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L   5s 
12,000  So.  Pacific  4s 
10,000  Toledo  &  Ohio  Cent.  3Ms 
15,000  Union  Pacific  4s 
20,000  Virginian  Ry.  3Ms 

Street  Railway  Bonds 

$7,000  Boston  Elevated  4Ms 

4,000  Boston  Elevated  5s 
60,000  Eastern  Mass.  4Ms 
25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
14,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  Pacific    Tel.    &    Tel.    Co. 

3Ms 
10,000  Southwest.  Bell  Tel.  Co. 

3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$7,000  Bangor     Hydro-El.     Co. 

3Ms 
40,000  Boston  Edison  Co.  3Ms 
25,000  Central  111.  Pub.  Ser.  Co. 

3Ms 


Par  Value 

$2,000  Cleveland  El.  111.  Co.  3M* 
5,000  Conn.    Lt.    &    Pow.    Co 

3Ms 

18,000  Consumers  Pow.  Co.  3M* 

3,000  Detroit  Edison  Co.  3j» 

20,000  Empire  Dist.  El.  Co.  5s 

25,000  Green    Mt.    Pow.    Corp 

3Ms 
5,000  Hingham  Water  Co.  5s 
8,000  Interstate  Pub.   Ser.   Co 

6Ms 
20,000  Jersey  Cent.  Pow.  &  Lt 

Co.  4Ms 
16,000  Kings  Co.  Ltg.  Co.  6Mf 
5,000  Lake  Sup.  Dist.  Pow.  Co 

3Ms 
10,000  Milford  Water  Co.  4Ms 
20,000  Narragansett  El.  Co.  3MsJ 
15,000  N.    Y.   State   El.   &   Gai 

Corp.  4s 
6,000  Ohio  Pow.  Co.  3Ms 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  3M' 
10,000  Pacific  Gas  &  El.  Co.  4s 
16,000  Pennsylvania  Pow.  &  Lt 

Co.  3Ms 
20,000  Philadelphia  El.  Co.  3y2. 
10,000  Southern    Cal.    Ed.    Co 

3Ms 
10,000  Toledo  Edison  Co.  3  Ms 
10,000  Twin  State  Gas  &  El.  Cc 

5Ms 
15,000  Western  N.  Y.  Util.  Co 

5s 
10,000  Wisconsin  Pow.  &  Lt.  Co 

4s 
10,000  Wisconsin  Pub.  Ser.  Corp 

4s 


Bank  Stocks 

Shs. 

10  Beverly  Nl.  Bk. 
3,048  First  Nl.  Bk.,  Boston 
210  Merchants  Nl.  Bk.,  Boston 
350  Nl.  Rockland  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
350  Second  Nl.  Bk.,  Boston 
111   State  Street  Tr.  Co.,  Boston 
62  Webster    &    Atlas    Nl.    Bk. 

Boston 
128  Framingham  Nl.  Bk. 
107  First  Nl.  Bk.,  Marlborough 
115  Peoples      Nl.      Bk.,      Marl 

borough 
111   Orange  Nl.  Bk. 
67  Agricultural   Nl.   Bk.,   Pitts' 
field 
100  Springfield  S.  D.   &  Tr.  Co' 
82  Worcester  Co.  Tr.  Co.,  AY  or 

CCStCI* 

75  Hartford  Nl.  Bk.  &  Tr.  Co.j 
Hartford,  Conn. 
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MARSHFIELD  —  MARSHFIELD  SAVINGS  BANK 

Incorporated  July  .r>,  1910.     Number  of  corporators,  48 


ewis  W.  Hall,  President 

rancis  T.  Harlow.  Clerk  of  the  Corporation 


Ralph  C.  Ewell,  Treasurer 

M.  Herman  Kent,  Assistant  Treasurer 


oar d  of  Trustees:  D.  G.  Baker,  W.  N.  Bartlett*.  A.  H.  Chandler,  W.  R.  Cook,  S.  R.  Crosse*t,  H.  H.  Cudworth, 
B.  W.  Ellis,  R.  C.  Ewell,  E.  C.  Ford*,  J.  C.  Ha-ar,  Lincoln  Hall,  L.  W.  Hall*,  M.  A.  Hall,  F.  T.  Harlowt, 
T.  W.  Hatch,  M.  H.  Kent,  E.  C.  Rand*,  F.  M.  Rand*,  J.  P.  Rogers,  H.  A.  Rydert,  S.  F.  Sprague*. 

)eposits  draw  interest  from  the  second  Tuesday  of  January,  April,  July  and  October;  dividends  are  payable 
the  second  Tuesday  of  January  and  July.     Business  hours:  Tuesday  of  each  week,  9  to  11  a.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations   .  $59,807  56 

ither  public  funds,  bonds  and  notes.  7,161  96 

Railroad  bonds  and  notes          .          .  6,925  00 
ias,    electric    and     water    company 

bonds 6,112  50 

ank  and  trust  company  stocks         .  10,228  00 
oans  on  real  estate          .          .          .  105,812  40 
oans  on  personal  security        .          .  150  00 
,eal  estate  by  foreclosure,   (assessed 
value,  $2,500)        .          .          .          .  2,000  00 
axes,  insurance,  etc.,  paid  on  mort- 
gaged properties             ...  37  20 
>ue   from   Mutual   Savings   Central 
Fund,  Inc.                       ...  259  00 
deposit  Insurance  Fund             .          .  412  87 
»ue  from  banks  and  trust  companies  3,166  80 
ash 377  84 


Total  Assets  . 


$202,451  13 


Liabilities 

accounts,     average, 


Deposits      (473 

$391.91)      . 
Surplus: — 

a.  Guaranty   fund    (/ 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 


ro    of  de- 


$185,372  96 


8,897  26 
5,901  50 
2,279  41 


Total  Liabilities 


$202,451  13 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
mount  paid  for  .  .  .  $35.47  $665.88 

ost  per  $1,000  of  assets        .  .17  3.29 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
ross  income  received  during  the  year,  $8,506.17. 


Rent 


Other 

^ertising 

Expenses 

Total 

$23 . 50 

$281.56 

$1,006.41 

.12 

1.39 

4.97 
4.80 

Rates  on  Investments  and  Loans  (Average  on  All,  4.43%) 

)  real  estate  loans,  averaging  $1,113.81  (average  rate,  5.63%);  5%,  $9,000;  5M%, 
f  personal  loan,  averaging  $150  (average  rate,  6%);  6%,  $150. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.01%). 
umber  of  loans  not  over  $3,000  each,  87,  amounting  to  $77,415. 
real  estate  loans  made  during  year,  amounting  to  $7,600. 


),730;  6%,  $36,082. 


Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  Jan.,    1939,  \XA% 

July,   1939,  UA% 
umber  of  deposits  during  year,  118,  amounting  to  (accounts  opened  19) 

umber  of  withdrawals  during  year,  260,  amounting  to  (accounts  closed  18) 
Net  increase  in  amount  due  depositors  (accounts  increased  1) 


$2,554  42 

2,663  42 

22,860  75 


$28,078  59 
24,875  33 


$,203  26 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ax  Value 
$5,000  U.  S.  Treas.  Bonds  2%s 

9,000  U.  S.  Treas.  Bonds  3s 

8,000  U.  S.  Treas.  Bonds  3^s 
27,000  U.  S.  Treas.  Bonds  3 Ms 
10,000  U.  S.  Treas.  Notes  l^s 

5,000  Lynn  l%s 

1,000  Maiden  2^s 

1,000  Boston  Met.  Dist.  2Ms 


Railroad  Bonds 

$3,000  Baltimore  &  Ohio  5s 
5,000  N.  Y.  C.  4^s 
1,000  Pennsylvania  3%s 
1,000  Toledo  &  Ohio  Cent.  3%s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

$2,000  Conn.    River    Pow.    Co. 
3Ms 


$2,000  N.   Y.   State  El.   &   Gas 
Corp.  4s 
2,000  Southern    Cal.    Ed.    Co. 

Bank  Stocks 

Shs. 
50  First  Nl.  Bk.,  Boston 
10  Nl.  Rockland  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 
10  Second  Nl.  Bk.,  Boston 
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MAYNARD  —  ASSABET  INSTITUTION  FOR  SAVINGS 

Incorporated  March  31,  1904.     Number  of  corporators,  30 

Thomas  F.  Parker,  President  Sidney  E.  McCleary,  Treasurer* 

Howard  A.  Wilson,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  A.  Coughlan*  O.  C.  Drechslerf,  G.  W.  Fowler*,  Jacob  Laurilat,  A.  E.  McCleary,  S.  E.j 
McCleary,  F.  A.  Merriam,  G.  H.  Merrick,  William  Naylor,  T.  F.  Parker*,  H.  A.  Priest t,  W.  C.  Priest, 
F.  E.  Sanderson*,  Gavin  Taylor*!,  H.  H.  Warren,  H.  A.  Wilson,  P.  A.  Wilson,  John  Zaniewski. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  Thursday  after 
the  first  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays,  7  to  8  p.m. 
Wednesdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $100  due 

thereon)       .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $48,600) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  (assessed 

value,  $51,165) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets   .... 

Total  Assets  . 


$362,325  00 

78,906  81 

114,330  00 

2,728  60 

10,546  25 

486  25 

48,831  25 

37,577  50 

802  50 

724,054  50 

11,385  00 

48,600  00 

2,360  00 

49,980  40 

993  45 

2,405  89 

4,061  23 

123,526  71 

12,618  16 

137  73 

$1,636,657  23 


Liabilities 

Deposits     (3,367    accounts,    average, 

$429.65)       .  .  .  ._ 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty  fund   (6.79%    of   de- 

posits) .... 

b.  Profit  and  loss 

Interest,   etc.,   less   current  expenses 

Discounts  unearned 

Other  liabilities        .... 


,446,640  11 
2,468  5( 


98,412  34 

84,337  1( 

4,671  li 

12  9: 

115  Of. 


Total  Liabilities 


$1,636,657  2 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising     Expenses  Total 

Amount  paid  for  .  .  .  $789.54       $6,089.62       $1,500.00  $224.34       $1,927.08       $10,530.5 

Cost  per  $1,000  of  assets        .  .48  3.72  .92  .14  1.18  6.4' 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  .  5.C 

Gross  income  received  during  the  year,  $66,941.46. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.42%) 

327  real  estate  loans,  averaging  $2,214.23  (average  rate,  5.52%);  5%,  $5,000;  5J^%,  $687,339;  6%,  $31,715. 
26  personal  loans,  averaging  $437.87  (average  rate,  4.08%);  3M%,  $5,300;  4%,  $1,800;  4J^%,  $1,450;  5% 
$2,835. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.21%). 
Number  of  loans  not  over  $3,000  each,  277,  amounting  to  $292,212.50. 
13  real  estate  loans  made  during  year,  amounting  to  $14,000. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1J4% 

July,   1939,  1H% 
Number  of  deposits  during  year,  4,225,  amounting  to  (accounts  opened  298) 

Number  of  withdrawals  during  year,  3,987,  amounting  to  (accounts  closed  239) 
Net  increase  in  amount  due  depositors  (accounts  increased  59) 


$17,274  < 

17,498  ( 

265,407  I 


$300,180 
287,351 


$12,829 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$2,800  U.  S.  Treas.  Bonds  2%s 

1,000  U.  S.  Treas.  Bonds  2^s 
11,000  U.  S.  Treas.  Bonds  3}4s 
240,000  U.  S.  Treas.  Bonds  3^s 
20,000  U.  S.  Treas.  Notes  iy2s 
70,000  U.  S.  Treas.  Bills 
17,525  Home  Owners'  Loan 
Corp.  Bonds  3s 

2,000  Boston  2J^s 

3,000  Boston  2%s 

1,000  Brockton  lj^s 


Par    "VfllllG 

$4,000  Cambridge  l%s 
5,000  Cambridge  2%s 
5,000  Chelsea  3s 
5,000  Chicopee  lj^s 
5,000  Chicopee  l%s 
2,000  Lawrence  2^s 
3,000  Lawrence  23^s 
3,000  Lowell  434s 
5,000  Medford  l%s 
2,000  Somerville  2s 
2,000  Taunton  l%s 

10,000  Waltham  2s 


Par  Value 

$5,000  Waltham  2^s 

5,000  Wilmington  3lAs 
10,000  Boston  Met.  Dist.  2J4s 

2,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$5,000  Boston  &  Albany  3^s 

7,000  Boston  &  Albany  5s       j 

3,000  Boston  &  Maine  5s 

3,000  Carth.  &  Adiron.  4s 

5,000  Chesapeake  &  Ohio  %%. 

5,000  Chi.  &  North  Western.! 
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Par  Value 

$5,000  Delaware  &  Hudson  4s 
5,000  Great  Northern  4s 
5,000  Illinois  Central  5s 
6,000  Lehigh  Valley  Ry.  4}/2s 
3,000  Louis.  &  Nashville  3%s 
5,000  Louis.  &  Nashville  4s 
7,000  Louis.  &  Nashville  4^s 
2,000  Maine  Central  4J^s 
3,000  N.  Y.  C.  &  H.  R.  4J^s 
13,000  N.  Y.  C.  &H.  R.  5s 
10,000  N.  Y.,  Lack.  &  West.  4^9 
1,500  N.  Y.,  N.  H.  &H.  3^s 
1,000  N.  Y.,  N.  H.  &H.  4s 
14,000  No.  Pacific  5s 
15,000  Pennsylvania  4 His 
6,000  Pitts,   Cinn.,   Chi.   &  St. 

L.  4Hs 
5,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
5,000  So.  Pacific  4s 


Street  Railway  Bonds 

Par  Value 

$2,000  Boston  Elevated  5s 
2,000  Eastern  Mass.  4^8 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 
1,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$500  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$12,000  Central  111.  Pub.  Ser.  Co. 

5,000  Central    Me.    Pow.    Co. 

3^s 
5,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3^s 
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Par  Value 

$5,000  Empire  Dist.  El.  Co.  5 
5,000  Green    Mt.    Pow.    Corp. 

3Ms 
5,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4^s 
10,000  N.   Y.    State  El.   &   Gas 

Corp.  4s 
2,000  Savannah  El.  &  Pow.  Co. 
4s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
325  First  Nl.  Bk.,  Boston 

15  Nl.  Rockland  Bk.,  Boston 
350  Nl.  Shawmut  Bk.,  Boston 
750  Maynard  Tr.  Co. 

50  Newton  Tr.  Co. 

50  Hartford   Nl.   Bk.   &  Tr.   Co., 
Hartford,  Conn. 


MEDFORD  —  MEDFORD  SAVINGS  BANK 

Branch  Office:  442  Salem  Street 

Incorporated  February  26,  1869.     Number  of  corporators,  58 


\xthur  D.  Hall,  President 

xa  C.  Cunningham,  Clerk  of  the  Corporation 


Earl  B.  Munro,  Treasurer 

George  S.  Rawlings,  Assistant  Treasurer 


3oard  of  Trustees:  F.  W.  Abbott,  H.  B.  Ballou,  C.  M.  Brewer,  C.  B.  Buss,  L.  M.  Child,  Alexander  Dieboldt, 
F.  G.  Grady*,  A.  D.  Hall*,  I.  S.  Hallt,  H.  A.  Hanscom*,  W.  H.  Marden*  G.  L.  Marstont,  E.  B.  Munro, 
F.  D.  Neill,  I.  E.  Peak,  G.  S.  Rawlings,  L.  H.  Robbins,  E.  H.  Savage*,  J.  J.  Ward. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  15  and  Novem- 
ber 15.      Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

3ther  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

3oston  Terminal  Co.  bonds 

relephone  company  bonds 

jas,    electric    and    water    company 
bonds  .... 

3ank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $2,050  due 
thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $119,200) 

furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.   (as 
sessed  value,  $942,950) 

raxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due   from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Uash  and  cash  items 

)ther  assets   .... 


52,456,761  78 

620,881  49 

1,407,604  43 

41,213  75 

23,000  00 

58,206  25 

714,422  10 

256,  706.68 

8,001  00 

5,699,661  56 

123,140  80 

85,363  74 

27,842  85 

896,781  43 

20,227  25 

17,564  67 

32,461  02 

598,165  25 

143,931  30 

361  24 


Total  Assets 


$13,232,298  59 


Liabilities 

Deposits    (19,469    accounts,    average, 

$599.38)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.51%    of  de- 

posits) 

b.  Profit  and  loss 
Discounts  unearned 
Reserved  for  Dividends 
Other  liabilities 


$11,669,475  27 
119,992  75 


650,000  00 

652,437  50 

401  87 

139,516  88 

474  32 


Total  Liabilities 


$13,232,298  59 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

amount  paid  for  .  .  .        $9,148.14     $46,505.20       $3,500.00       $3,698.12 

vost  per  $1,000  of  assets        .  .69  3.51  .26  .28 

^ost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
iross  income  received  during  the  year,  $508,963.80. 


Other 
Expenses 
$22,333.74 
1.69 


Total 
55,185.20 
6.43 
5.48 


Rates  on  Investments  and  Loans  (Average  on  All,  4.22%) 

,429  real  estate  loans,  averaging  $3,988.56  (average  rate,  5.37%);  2%,  $116,000;  3M%,  $12,200;  4%,  $171,050; 

4H%.  S10.200;  5%,  $45,021;  5lA%,  $5,345,191. 
184  personal  loans,  averaging  $669.24  (average  rate,  4.08%) ;  3%,  $14,685;  3H%,  $57,392;  4%,  $3,000;  4^%, 

$6,000;  5%,  $28,315;  5^%,  $9,350;  6%,  $4,400. 
■onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.04%). 
number  of  loans  not  over  $3,000  each,  713,  amounting  to  $1,123,927.06. 
2  real  estate  loans  made  during  year,  amounting  to  $217,875. 


*  Board  of  Investment. 


t  Auditing  Committee, 
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Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Nov.,  1938,  1M% 

May,  1939,  1M% 
Number  of  deposits  during  year,  40,507,  amounting  to  (accounts  opened  2,209) 

Number  of  withdrawals  during  year,  34,233,  amounting  to  (accounts  closed  1,863) 
Net  increase  in  amount  due  depositors  (accounts  increased  346) 


P.D.  8,  Part  1 


$136,279  3£ 

136,807  3S 

2,506,166  37 

$2,779,253  OS 
2,483,134  0? 


,118  ij 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$350,000  U.  S.  Treas.  Bonds  2s 
250,000  U.  S.  Treas.  Bonds  2^s 
100,000  U.  S.  Treas.  Bonds  3  Ms 
1,045,000  U.  S.  Treas.  Bonds  3Ms 
110,000  U.  S.  Treas.  Bonds  4s 
80,000  U.  S.  Treas.  Notes  Ms 
225,000  U.  S.  Treas.  Notes  lM-s 
200,000  Home      Owners'       Loan 
Corp.  Bonds  3s 
8,000  Massachusetts  3Hs 
5,000  Beverly  l^s 
20,000  Brockton  .20% 
25,000  Everett  .18% 
50,000  Leominster  .10% 
25,000  Medford  .15% 
30,000  Medford  .29% 
15,000  Medford  l^s 
5,000  Medford  lMs 
22,000  Medford  2s 
5,000  Medford  2 Ms 
3,000  Medford  3Ms 
1,000  Medford  4s 
5,000  Newton  l^s 
25,000  North  Adams  .175%, 
25,000  Pittsfield  .125% 
25,000  Waltham  .15% 
10,000  Worcester  2^s 
50,000  Andover  .08% 
75,000  Arlington  .10% 
25,000  Ludlow  .20%> 
10,000  Merrimac  .40% 
25,000  Reading  .09%> 
25,000  Reading  .11% 
50,000  Southbridge  .10% 
15,000  Southbridge  .15% 
10,000  Wayland  .20% 
30,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$35,000  Atlantic  Coast  Line  4s 
25.000  Atlantic  Coast  Line  4J^s 
25,000  Baltimore  &  Ohio  4s 


$100,000  Baltimore  &  Ohio  5s 
34,000  Boston  &  Albany  5s 
57,500  Boston  &  Maine  5s 
60,000  Boston,  R.  B.  &  Lynn  6s 
25,000  C,  B.  &  Q.  4s 
25,000  C,  B.  &  Q.  4^s 
15,000  Central  Pacific  4s 
25,000  Chi.    &    North    Western 

4^s 
38,000  Chi.  &  North  Western  5s 
15,000  Florida  Southern  4s 
25,000  Great  Northern  3 Ms 
100,000  Great  Northern  4s 
50,000  Great  Northern  5s 
96,000  Illinois  Central  4s 
41,000  Illinois  Central  5s 
25,000  Long  Island  4s 
55,000  Louis.  &  Nashville  3  Ms 
25,000  Louis.  &  Nashville  4^s 
25,000  Maine  Central  4^s 
25,000  Mil.,   Sparta  &  Northw. 

4s 
35,000  Nash.,  Chatt,  &  St.  L.  4s 
80,000  N.  Y.  C.  43^s 
50,000  N.  Y.,  Lack.  &  West.  4s 
25,000  Old  Colony  5s 
25,000  Old  Colony  5^s 
51,000  Pennsylvania  3 Ms 
22,000  Pennsylvania  4Ms 
50,000  Pennsylvania  4J^s 
11,000  Phila.,Balt.&Wash.4Hs 
40,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
30,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
19,000  Sioux  City  &  Pac.  3J^s 
66,000  So.  Pacific  4s 
20,000  So.  Pacific  Co.  4^s 
40,000  Toledo  &  Ohio  Cent.  3Ms 
39,000  Union  Pacific  4s 

Street  Railway  Bonds 

$41,000  Boston  Elevated  5s 


Boston  Terminal  Co.  Bonds 

$23,000  Boston  Terminal  3Ks 


Telephone  Company  Bonds 

$55,000  N.  Y.  Tel.  Co.  43^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Central  111.  Pub.  Ser.  Co 

3Ms 
25,000  Central    Me.    Pow.    Co 

3V2s 
15,000  Cleveland    El.     111.    Co 

3  Ms 
39,000  Consumers      Pow.      Co 

3Ms 
10,000  Detroit  Edison  Co.  43^! 
65,000  Jersey  Cent.  Pow.  &  Lt 

Co.  4J^s 
50,000  Metropolitan  Ed.  Co.  4r 
92,000  N.  J.  Pow.  &  Lt.  Co.  AY*. 
115,000  N.   Y.   State  El.   &  Ga: 

Corp.  4s 
74,000  N.  Y.   State  El.  &  Ga* 

Corp.  4J^s 
10,000  Niagara,    Lock.    &    Ont 

Pow.  Co.  5s 
50,000  Pacific  Gas  &  El.  Co.  3ji 
85,000  Pennsylvania  El.  Co.  5s 
3,000  Rochester     Gas     &     El? 

Corp.  3 Ms 
52,000  Twin    State    Gas    &    El 

Co.  5Hs 

Bank  Stocks 

Shs. 

,  75  Day  Tr.  Co.,  Boston 

2,000  First  Nl.  Bk.,  Boston 

2,000  Nl.  Shawmut  Bk.,  Boston 

15  State  Street  Tr.  Co.,  Boston 

200  United  States  Tr.  Co.,  Bostoi 


MEDWAY  —  MEDWAY  SAVINGS  BANK 

Incorporated  February  20,  1871.     Number  of  corporators,  40 


Thomas  F.  Malloy,  President 


Albert  L.  Saunders,  Clerk  of  the  Corporation 


James  J.  Stapleton,  Treasure 


Board  of  Trustees:  G.  S.  Bent,  F.  C.  Clark,  E.  H.  Clough,  A.  B.  Cole,  J.  A.  Cole,  H.  M.  Cushman*.  A.  W 
Hobart*t,  G.  P.  Holbrook,  W.  H.  Holbrookf,  P.  J.  Kenney,  L.  C.  Kingt,  J.  R.  Labaree*.  T.  F.  Malloy* 
T.  J.  McCarthy*,  R.  J.  O'Donnell,  R.  M.  O'Donnell,  W.  W.  Ollendorff,  J.  H.  Reardon,  E.  F.  Richardson 
A.  L.  Saunderst,  J.  J.  Stapleton. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  15  and  Decern 
ber  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,   OCTOBER  31,    1939 


Assets 


United  States  Government  seeurities 
and  fully  guaranteed  obligations    . 

Hhcr  public  funds,  bonds  and  notes. 

Railroad  bonds  and  notes 

3as,  electric  and  water  company 
bonds  ..... 

liank  and  trust  company  stocks 

Loans  on  real  estate  (less  $950  due 
thereon)       ..... 

Loans  on  personal  security 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  (assessed 
value,  $190,046)    .... 

raxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund     . 

Due  from  banks  and  trust  companies 

3ash      ...... 

Dther  assets    ..... 


Total  Assets 


$41,825  00 

5,000  00 

119,972  50 

108,305  00 
11,643  75 

717,411   54 

26,317  55 

500  00 

192,375  39 

1,127  61 

1,835  07 

3,628  96 

10,713  21 

6,157  32 

262  82 


.     $1,247,075  72 


Liabilities 

Deposits     (2,559    accounts,    average, 
$448.87) 

Surplus: — 

a.  Guaranty    fund    (5.17%    of  de- 
posits) .  .  .  . 
/).   Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 

Other  liabilities        .  .  .  . 
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,135,855  17 


58,733  34 

33,511  41 

18,199  02 

776  78 


Total  Liabilities 


.     $1,247,075  72 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
\mount  paid  for  .  .  .  $780.07       $5,986.00 

ZJost  per  $1,000  of  assets        ._  _        .62  4.80 

Dost  per  $1,000  of  assets  not  including  State  tax  and  rent 
3ross  income  received  during  the  year,  $54,463.44. 


Other 

Rent 

Advertising 

Expenses 

Total 

$600 . 00 

$24 . 13 

$4,397.85 

$11,788.05 

.48 

.02 

3.53 

9.45 
8.35 

Rates  on  Investments  and  Loans  (Average  on  All,  5.10%) 

106  real  estate  loans,  averaging  $2,344.48  (average  rate,  5.50%);  5%,  $2,500;  5^%,  $714,912. 
26  personal  loans,  averaging  $1,012.21  (average  rate,  4.26%);  2%,  $5,927;  3^%,  $2,084;  5%,  $16,255;  5^%, 

$1,025;  6%,  $1,026. 
3onds,  stocks,  etc.  (average  rate  on  amount  invested,  4.19%). 
dumber  of  loans  not  over  $3,000  each,  248,  amounting  to  $380,300.02. 
23  real  estate  loans  made  during  year,  amounting  to  $42,260. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1938,  1J4% 

June,  1939,  1M% 
dumber  of  deposits  during  year,  2,475,  amounting  to  (accounts  opened  184) 

Mumber  of  withdrawals  during  year,  3,135,  amounting  to  (accounts  closed  215) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  31)       . 


$14,355  04 

14,127  45 

165,378  32 

$193,860  81 
242,182  63 

$48,321  82 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$10,000  U.  S.  Treas.  Bonds  2^s 
10,000  U.  S.  Savings  Bonds,  disc. 
6,650  Home  Owners'  Loan  Corp. 

Bonds  lj^s 
17,675  Home  Owners'  Loan  Corp. 

Bonds  3s 
5,000  Boston  4s 


Railroad  Bonds 

$12,500  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Maine  4^s 
12,500  Boston  &  Maine  5s 
10,000  Chesapeake  &  Ohio  3^s 
5,000  Har.  Riv.  &  Pt.  Ches.  4s 
1,000  Illinois  Central  3s 
3,000  Illinois  Central  3^s 
10,000  Illinois  Central  4s 


$10,000  Louis.  &  Nashville  3Ms 

5,000  New  England  4s 

10,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  No.  Pacific  3s 

3,000  Old  Colony  4s 

10,000  Old  Colony  5s 

15,000  Pennsylvania  3%s 

8,000  St.  J.  &  L.  C.  5s 

10,000  Toledo  &  Ohio  Cent.  3  Ms 

10,000  Virginian  Ry.  3%s 

5,000  Washington  Co.  3 Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Atlantic  City  El.  Co.  3Ms 
10,000  Central  Me.  Pow.  Co.  4s 
10,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3^s 
15,000  Empire  Dist.  El.  Co.  5s 


$5,000  Interstate  Pub.   Ser.   Co. 
4^s 
8,000  Interstate  Pub.   Ser.   Co. 

5s 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
10,000  N.   Y.   State  El.    &   Gas 

Corp.  4s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Penn  Pub.  Ser.  Corp.  6s 
5,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
16,000  Twin  State  Gas  &  El.  Co. 

5^s 
10,000  Westchester  Ltg.  Co.  3^s 

Bank  Stocks 

Shs. 

200  First  Nl.  Bk.,  Boston 

150  Nl.  Shawmut  Bk.,  Boston 
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MELROSE  —  MELROSE  SAVINGS  BANK 

Incorporated  April  5,  1872.     Number  of  corporators,  82 


John  H.  Duffill,  President 

J.  Walter  Newhall,  Clerk  of  the  Corporation 


Frank  M.  Hoyt,  Treasurer 
Stanley  Ransom,  Assistant  Treasurl 


Board  of  Trustees:  C.  H.  Adams,  J.  H.  Duffill*,  B.  F.  Feltf,  A.  A.  Gerade*,  W.  C.  Goss*,  E.  W.  Hearnet,  J.  M 
Howard,  F.  M.  Hoyt,  W.  H.  Jonest,  E.  J.  Kitching*,  L.  F.  Leighton,  R.  D.  Leonard*,  J.  W.  Motherwe 
A.  N.  Murray,  E.  S.  Page*,  C.  S.  Patten*,  E.  F.  Pierce,  F.  P.  Shumway. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  20  and  July  2 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $34.06  due 
thereon)       .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $165,000) 

Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  $918,960) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due   from   Mutual   Savings    Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   .... 


$1,954,396  89 

1,056,559  09 

821,723  70 

11,507  65 

49,500  00 

52,293  75 

1,287,662  50 

476,700  76 

11,128  00 

3,887,417  29 
104,247  90 
126,886.00 

871,625  52 

23,798  63 

12,374  47 
25,827  97 
90,166  79 
29,344  00 
1,974  93 


Total  Assets 


$10,895,135  84 


Liabilities 

Deposits    (13,688   accounts,    average, 
$722.99).     .  .  .  ._         . 

Christmas  and  other  club  deposits     . 
Surplus:- — 

a.  Guaranty   fund    (4.73%    of  de- 

posits) ... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,896,313  ( 
48,224  ( 


470,056  ( 
360,931  ! 
117,095 
1,819  ( 
695 


Total  Liabilities 


$10,895,135 


Other 

Rent 

Advertising 

Expenses 

Tota 

$4,999.98 

$177.25 

$8,069.55 

$52,778. 

.46 

.02 

.74 

4. 
3. 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries 
Amount  paid  for  .  .  .      $10,301.27     $29,230.20 

Cost  per  $1,000  of  assets         .  .94  2.68 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $408,357.27. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.13%) 

1,011  real  estate  loans,  averaging  $3,845.12  (average  rate,  5.33%);  3%,  $12,175;  4%,  $143,904;  4^%,  $100,95' 

4M%,  $12,950;  5%,  $842,864;  bV2%,  $2,533,150;  6%,  $241,424. 
107  personal  loans,  averaging  $974.28  (average  rate,  3.82%);  1)4%,  $30,622;  3%,  $2,800;  3)4%,,  $14,15 

4%,  $1,100;  4M%,  $1,600;  4^%,  $1,950;  5%,  $37,173;  5*4%,  $600;  6%,  $14,243. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.33%). 
Number  of  loans  not  over  $3,000  each,  605,  amounting  to  $971,733.35. 
63  real  estate  loans  made  during  year,  amounting  to  $267,994.94. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  134% 

July,   1939,  1M%> 
Number  of  deposits  during  year,  22,441,  amounting  to  (accounts  opened  1,275) 

Number  of  withdrawals  during  year,  22,972,  amounting  to  (accounts  closed  1,407) 
Net  increase  in  amount  due  depositors  (accounts  decreased  132) 


$117,889  ' 
119,814  ' 
2,038,926 

$2,276,630  i 
2,087,308  ! 

$189,321 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$105,000  U.  S.  Treas.  Bonds  2s 

50,000  U.  S.  Treas.  Bonds  2y2s 
517,500  U.  S.  Treas.  Bonds  2%s 
595,000  U.  S.  Treas.  Bonds  2^s 

50,000  U.  S.  Treas.  Bonds  3s 
221,000  U.  S.  Treas.  Bonds  3V8s 

70,000  U.  S.  Treas.  Bonds  3 Ms 

34,000  U.  S.  Treas.  Bonds  3^s 
125,000  U.  S.  Treas.  Bonds  4s 

25,000  U.  S.  Treas.  Notes  l)is 


Par  Value 

i,100  Home  Owners' Loan  Corp. 
Bonds  3s 
25,000  Louisiana  3%s 
25,000  Tennessee  3J^s 
25,000  Birmingham,  Ala.  3%s 
45,000  Birmingham,  Ala.  4Hs 

5,000  Boston  2%s 
20,000  Boston  3%s 
50,000  Boston  4s 

3,000  Boston  4^s 
25,000  Boston  4J^s 


Par  Value 

$5,000  Cambridge  3Ms 
47,000  Chelsea  l%s 
40,000  Chicago,  111.  3J^s 
15,000  Chicago,  111.  4s 
25,000  Chicopee  .40% 
25,000  Cleveland,  O.  5)4s 
42,000  Fall  River  2%s 
20,000  Fitchburg  l)4s 
10,000  Los  Angeles,  Cal.  5)4s 
50,000  Lowell  .40% 
25,000  Lynn  .20% 


*  Board  of  Investment. 


t  Auditing  Committee. 


D.  8,  Part  I. 

ar  Value 

jf 8,000  Lynn  3  Ms 
17,000  Melrose  1.15% 
54,000  Melrose  lMs 
10,000  Melrose  3Ms 

5,000  Melrose  4s 
10,000  Melrose  4Ms 
25,000  New  Bedford  .40% 

5,000  New  Bedford  2Ms 
25,000  New  Bedford  2Ms 
25,000  Peabody  .25% 
25,000  Peabody  .30% 
25,000  Peabody  .35% 

9,000  Phoenix,  Ariz.  4s 

4,000  Pittsfield  4s 
10,000  Seattle,  Wash.  5s 
23,000  Tampa,  Fla.  5s 
25,000  Taunton  .18% 
25,000  Woburn  .40% 
25,000  Abington  .20% 

6,000  Norwell  4Ms 
25,000  Randolph  .20% 
:45,000  Boston  Met.  Dist.  2Ms 


539,500 
25,000 
30,000 
10,000 
50,000 
28,000 
3,000 

'58,500 

9,000 

10,000 

:  25,000 

:  60,000 

10,000 
25,000 
'25,000 
56,600 
.25,000 
125,000 
25,000 
,12,500 
i  12,500 
1 25,000 
25,000 
'20,000 
25,000 
125,000 
25,000 
50,000 
25,000 

8,000 

2,000 

25,000 

51,000 


Railroad  Bonds 

Baltimore  &  Ohio  5s 
Baltimore  &  Ohio  6s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  3^s 
Boston  &  Albany  434s 
Boston  &  Albany  4  Ms 
Boston  &  Maine  4s 
Boston  &  Maine  5s 
C,  B.  &  Q.  4s 
C,  B.  &  Q.  4Ms 
C,  B.  &  Q.  5s 
Chesapeake  &  Ohio  3  Ms 
Chi.,  Mil.  &  St.  Paul  4Hs 
Delaware  &  Hudson  4s 
Florida  Southern  4s 
Great  Northern  4s 
Illinois  Central  4s 
Louis.  &  Nashville  3  Ms 
Louis.  &  Nashville  4s 
Maine  Central  4s 
Maine  Central  4Ms 
N.  Y.  C.  4Hs 
N.  Y.  C.  &  H.  R.  3Ms 
No.  Pacific  6s 
Pennsylvania  3  Ms 
Pennsylvania  4 Ms 
Pennsylvania  4  Ms 
Phila.,  Bait.  &  Wash.  4Ms 
Pitts.,   Cinn.,   Chi.   &  St. 

L   5s 
Scioto  Val.  &  N.  E.  4s 
Somerset  4s 
Southern  Ry.  5s 
Virginian  Ry.  3 Ms 


Street  Railway  Bonds 

Par  Value 
$19,000  Eastern  Mass.  4Ms 


Boston  Terminal  Co.  Bonds 

$27,000  Boston  Terminal  3Ms 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$7,500  N.  E.  Tel.  &  Tel.  Co.  5s 
45,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Atlantic  City  El.  Co.  3 Ms 
26,000  Bangor     Hydro-El.      Co. 

3Ms 
25,000  Boston  Edison  Co.  3Ms 
45,000  Brooklyn  Ed.  Co.  3Ms 
30,000  Brooklyn  Union  Gas  Co. 

6s 
10,000  Cape  &  Vineyard  El.  Co. 

4s 
50,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
25,000  Central  Me.  Pow.  Co.  4s 
25,000  Central     Vt.     Pub.     Ser. 

Corp.  3Ms 
12,000  Cleveland  El.  111.  Co.  3Ms 
27,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
8,000  Conn.  Lt,  &  Pow.  Co.  7s 
25,000  Conn.    River    Pow.    Co. 

3Ms 
25,000  Consumers  Pow.  Co.  3Ms 
50,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3Ms 
49,000  Detroit  Edison  Co.  3Ms 
20,000  Duquesne  Lt.  Co.  3  Ms 
25,000  Green    Mt.    Pow.    Corp. 

3Ms 
15,000  Indianapolis  Pow.   &  Lt. 

Co.  3Ms 
10,000  Interstate  Pub.   Ser.   Co. 

5s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
25,000  Lake  Sup.  Dist,  Pow.  Co. 

3Ms 
25,000  Metropolitan  Ed.  Co.  4s 
50,000  Narragansett  El.  Co.  3  Ms 
55,000  N.  Y.  Edison  Co.  3Ms 
25,000  N.  Y.  &  Queens  El.  Lt,  & 

Pow.  Co.  3Ms 
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$30,000  N.   Y.   State   El.   &   Gas 

Corp.  3Ms 
28,000  Niagara   Falls    Pow.    Co. 

3Ms 
25,000  Niagara,    Lock.    &    Ont, 

Pow.  Co.  5s 
30,000  Ohio  Pow.  Co.  3Ms 
50,000  Ohio  Pub.  Serv.  Co.  4s 
32,000  Pacific  Gas  &  El.  Co.  3 Ms 
25,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ms 
10,000  Rochester     Gas     &     El. 

Corp.  3  Ms 
44,000  St.  Joseph  Ry.,   Lt.,  Ht. 

&  Pow.  Co.  4Ms 
10,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
25,000  Savannah  El.  &  Pow.  Co. 

5s 
55,000  Southern    Cal.    Ed.    Co. 

3  Ms 
36,000  Toledo  Edison  Co.  3Ms 
25,000  Westchester  Ltg.  Co.  3  Ms 
20,000  Western  N.  Y.  Util.  Co. 

5s 
21,000  West  Penn  Pow.  Co.  3Ms 
25,000  Wisconsin  Gas  &  El.  Co. 

3Ms 
20,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 

Bank  Stocks 

Shs. 
200  Menotomy  Tr.  Co.,  Arlington 
52  Beverly  Nl.  Bk. 
2,000  First  Nl.  Bk.,  Boston 
200  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
1,500  Nl.  Shawmut  Bk.,  Boston 
292  Second  Nl.  Bk.,  Boston 
200  State  Street  Tr.  Co.,  Boston 

24  Brookline  Tr.  Co. 
200  Harvard  Tr.  Co.,  Cambridge 
50  B.    M.    C.    Durfee    Tr.    Co., 

Fall  River 
75  Safety  Fund  Nl.  Bk.,  Fitch- 
burg 
13  Haverhill  Nl.  Bk. 
10  Essex  Tr.  Co.,  Lynn 
250  Security  Tr.  Co.,  Lynn 
158  First  Nl.  Bk.,  Maiden 
20  Pittsfield-Third    Nl.    Bk.    & 
Tr.  Co. 
200  Springfield  S.  D.  &  Tr.  Co. 
244  Bristol  Co.  Tr.  Co.,  Taunton 
500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


MERRIMAC  —  MERRIMAC  SAVINGS  BANK 

Incorporated  April  19,  1871.     Number  of  corporators,  43 


lgar  P.  Sargent,  President 


Roy  C.  Journeay,  Clerk  of  the  Corporation 


Millard  B.  Hills,  Treasurer 


ard  of  Trustees:  F.  B.  Clement,  H.  F.  Davis,  E.  M.  Gale,  M.  B.  Hills,  R.  C.  Journeay  t,  J.  B.  Judkins*   Zenas 
,     Lovell,  A.  I.  Nash,  B.  F.  Sargent,  B.  H.  Sargent,  E.  P.  Sargent*,  H.  R.  Sargent,  A.  B.  Sawyer,  F.  L.  Vic- 
carot,  G.  F.  Wildest- 

^posits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  25  and  October  25. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $183.63  due 

thereon)       .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $22,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure   (assessed 

value,  $125,660)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc.  .... 
Deposit.  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


$103,875  00 

5,000  00 

83,251  25 

9,950  00 

16,845  00 

59,343  75 

40,250  00 

5,362  66 

509,657  24 

2,329  00 

20,061  00 

360  00 

126,470  04 

2,015  70 

1,516  19 

2,653  11 

40,198  07 

1,316  36 


$1,030,484  37 


Liabilities 

Deposits     (1,863    accounts,    average, 

$497.98) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.96%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        .... 


$927,744  68 
8,065  50  , 


65,187  00 

27,992  19 

196  03' 

1,298  97 


Total  Liabilities 


$1,030,484  3'  j 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .  $733.33       $3,501.15  $600.00 

Cost  per  $1,000  of  assets    .  .71  3.40  .58 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $40,467.89. 


Advertising 
$3.00 


Other 
Expenses 
$2,041.24 
1.98 


Total 
$6,878.7 
6.6' 
5.3; 


Rates  on  Investments  and  Loans  (Average  on  All,  4.80%) 

241  real  estate  loans,  averaging  $2,114.76  (average  rate,  5.43%);  4^%,  $34,287;  5%,  $4,500;  5^%,  $470.87 

8  personal  loans,  averaging  $291.12  (average  rate,  5.64%);  3H%,  $134;  5%,  $500;  6%,  $1,695. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.80%). 
Number  of  loans  not  over  $3,000  each,  196,  amounting  to  $206,677.22. 
11  real  estate  loans  made  during  year,  amounting  to  $20,175. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  2,140,  amounting  to  (accounts  opened  151) 

Number  of  withdrawals  during  year,  2,218,  amounting  to  (accounts  closed  143) 
Net  decrease  in  amount  due  depositors  (accounts  increased  8) 


$11,442  4 

11,246  7 

139,049  3 


$161,738  5 
174,632  S 


$12,894  S 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$30,000  U.  S.  Treas.  Bonds  2%s 
40,000  U.  S.  Treas.  Bonds  Sy8s 
20,000  U.  S.  Treas.  Bonds  4s 

1,000  U.  S.  Treas.  Bonds  4J4s 
12,875  Home  Owners' Loan  Corp. 
Bonds  3s 
5,000  Newburyport  2Ms 

Railroad  Bonds 

$5,000  Baltimore  &  Ohio  4s 

20,000  Boston  &  Maine  4s 

5,000  Chesapeake  &  Ohio  3J^s 

10,000  Chi.  &  North  Western  5s 

5,000  Great  Northern  4Hs 

2,000  Illinois  Central  5s 

5,000  Maine  Central  4J^s 

15,000  N.  Y.  C.  4^s 

5,000  N.  Y.,  Lack.  &  West.  4^s 

10,000  N.  Y.,  N.  H.  &  H.  3Hs 

10,000  Pennsylvania  4J^s 

5,000  Pere  Marquette  4Hs 


Par    "VflJllP 

$5,000  Pitts.,    Lake  Erie   &   W. 

Va.  4s 
10,000  St.  L.,  Peo.  &  North  W.  5s 
5,000  Virginian  Ry.  3Ms 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$5,000  111.  Bell  Tel  Co.  3Hs 
7,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  Southwest.  Bell  Tel.  Co. 
3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
5,000  Consumers  Pow.  Co.  334s 
5,000  Detroit  Edison  Co.  4s 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 


$5,000  N.   Y.   State   El.   &  G; 

Corp.  3%s 
5,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pennsylvania  El.  Co.  4i 
5,000  Philadelphia  El.  Co.  3> 
5,000  Public  Service  Co.  of  I 

H.  3Ms 
5,000  Southern    Cal.    Ed.    C 

3Ms 
5,000  Wisconsin  Gas  &  El.  C 

sy2s 


Bank  Stocks 

Shs. 

290  First  Nl.  Bk.,  Boston 
20  Merchants  Nl.  Bk.,  Boston 
75  Nl.  Rockland  Bk.,  Boston 

300  Nl.  Shawmut  Bk.,  Boston 
15  Second  Nl.  Bk.,  Boston 
26  First  Nl.  Bk.,  Merrimac 
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MIDDLEBOROUGH 
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MIDDLEBOROUGH  SAVINGS  BANK 


Incorporated  March  15,  1873.     Number  of  corporators,  42 


Levi  O.  Atwood,  President 

Chester  L.  Shaw,  Clerk  of  the  Corporation 


Theodore  N.  Wood,  Treasurer 
Nathaniel  D.  Ryder,  Assistant  Treasurer 


Board  of  Trustees:  S.  F.  Alger,  L.  O.  Atwood*,  A.  D.  Benson,  W.  G.  Boynton,  Fletcher  Clark,  Jr.*,  L.  F. 

Harding,  M.  L.  Hinckley,  J.  G.  Howes,  T.  F.  Mendall,  J,.  F.  Morset,  A.  G.  Pratt,  M.  S.  Rydert,  N.  D. 

Ryder,  C  L.  Shawt,  A.  F.  Soule,  A.  R.  Thatcher,  R.  W.  Tillson,  A.  H.  Tripp,   F.   S.   Weston*,   T.    N. 

Wood. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 
Business  hours:  9  a.m.  to  12.30  p.m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  Mondays,  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less   $225   due 
thereon)       .... 

Loans  on  personal  security 

Bank  building  (est.  val,  $75,000) 

Real  estate  by  foreclosure,  etc.,  (as- 
sessed value,  $325,265) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from    Mutual  Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   .... 

Total  Assets  . 


$300,000  00 

7,000  00 

336,092  50 

15,000  00 

194,787  50 

3,642  00 

2,786,390  00 
18,286  00 
40,000  00 

484,056  70 

40,513  82 

6,731  17 

11,855  97 

98,070  21 

3,597  13 

2,883  69 

$4,348,906  69 


Liabilities 

Deposits     (6,268    accounts,    average, 

$627.91)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.47%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,935,733  29 
27,431  50 


296,000  00 

74,954  96 

12,872  69 

240  13 

1,674  12 


Total  Liabilities 


.     $4,348,906  69 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .           .        $1,356.92     $10,668.21  $1,000.00          $309.32 

Cost  per  $1,000  of  assets        ._                   .31                 2.45  .23                    .07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $137,602.08. 


Other 

Expenses 

$6,982.77 

1.61 


Total 

3,317.22 
4.67 
4.13 


Rates  on  Investments  and  Loans  (Average  on  All,  3.91%) 


431  real  estate  loans,  averaging  $6,464.94  (average  rate,  4.12%);  2%,  $40S,700;  2)4%,  $55,500;  3%,  $638,925; 

33^%,  $76,200;  4%,  $298,500;  5%,  $303,875;  5J^%,  $802,569;  6%,  $202,121. 
25  personal  loans,  averaging  $731.44  (average  rate,  4.66%);  4%,  $4,300;  4H%,  $5,200;  5%,  $7,415;  53^%, 

$1,315;  6%,  $56. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.23%) 
Number  of  loans  not  over  $3,000  each,  312,  amounting  to  $416,005. 
15  real  estate  loans  made  during  year,  amounting  to  $128,535. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1J£% 

Oct.,    1939,  1%  ... 

Number  of  deposits  during  year,  4,889,  amounting  to  (accounts  opened  397) 

Number  of  withdrawals  during  year,  5,747,  amounting  to  (accounts  closed  450) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  53) 


$49,222  42 

38,828  89 

471,210  09 

$559,261  40 
638,609  61 

$79,348  21 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 

$50,000  U.  S.  Treas.  Bonds  2s 

100,000  U.  S.  Treas.  Bonds  2J^s 

90,000  U.  S.  Treas.  Bonds  2Ms 

30,000  U.  S.  Treas.  Notes  l^s 

30,000  U.  S.  Treas.  Notes  lMs 

7,000  Middleborough  (F.  D.)  4s 

Railroad  Bonds 

$20,000  Atlantic  Coast  Line  4s 
25,000  Baltimore  &  Ohio  5s 
60,500  Boston  &  Maine  5s 
25,000  Central  Pacific  4s 


$15,000  Central  R.R.  of  N.  J.  5s 
20,000  Chi.,  Ind.  &  South.  4s 
15,000  Grand  Rapids  &  Ind.  4J^s 
40,000  Illinois  Central  4s 
12,500  Maine  Central  43^s 
15,000  N.  Y.  C.  5s 
15,000  N.  Y.,  Lack.  &  West.  4s 
32,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  4s 
10,000  Old  Colony  4s 
10,000  Old  Colony  5s 
25,000  Old  Colony  5J^s 
15,000  Pere  Marquette  4s 
15,000  Providence  &  Wore.  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4J^s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 

1,150  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
300  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
135  Plymouth  Nl.  Bk. 
500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 
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MILFORD  —  MILFORD  SAVINGS  BANK 

Incorporated  April  24,  1851.     Number  of  corporators,  33 


Clifford  A.  Cook,  President 

Frank  C.  Lothrop,  Clerk  of  the  Corporation 


Percy  L.  Walker,  Treasurer 

Roger  C.  Oakes,  Assistant  Treasurer 


Board  of  Trustees:  H.  A.  Billings,  V.  W.  Collier*t,  C.  A.  Cook*,  H.  M.  Curtiss*,  H.  A.  Daniels,  G.  W.  Ellist, 
F.  A.  Gould,  F.  P.  Lee,  F.  C.  Lothropt,  W.  I.  Stimpson,  P.  L.  Walker,  Wendell  Williams,  F.  W.  Wood. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Saturday  of  April 
and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $577.13  due 

thereon)       .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $45,000) 
Real  estate  by  foreclosure,  etc.,  (as 

sessed  value,  $609,475) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


51,566,379  14 

689,814  44 

478.534  25 
69,615  00 
36,985  00 

324.535  00 
259,942  50 

11,514  82 

2,569,510  78 

372,805  40 

31,000  00 

599,460  80 

19,082  02 

10,330  73 

17,644  94 

156,172  22 

4,913  15 

1,079  58 

17,219,319  77 


Liabilities 

Deposits    (12,020    accounts,    average 

$581.16) 

Surplus: — 

a.  Guaranty   fund    (7.20%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,384,628  00 


460,000  00 

371,364  67 

1,516  28 

1,746  57 

64  25 


Total  Liabilities 


$7,219,319  77 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $4,939.60     $12,778.00       $1,200.00  $621.88 

Cost  per  $1,000  of  assets        .  .68  1.77  .17  .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $243,847.73. 


Other 

Expenses 

$4,918.61 

.68 


Total 

4,458.09 

3.39 

2.54 


Rates  on  Investments  and  Loans  (Average  on  All,  3.80%) 


956  real  estate  loans,  averaging  $2,687.77  (average  rate,  5.41%);  3K%,  $40,000;  4%,  $75,500;  5%,  $70,000 

5H%,  $2,369,761;  6%,  $14,250. 
86  personal  loans,  averaging  $10,355.70  (average  rate,  1.53%);  1%,  $155,500;  1M%,  $67,630;  1%%,  $80,500; 

2%,  $22,000;  2J£%,  $29,600;  5M%,. $6,165;  5^%,  $2,900;  6%,  $8,511. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.85%). 
Number  of  loans  not  over  $3,000  each,  772,  amounting  to  $1,210,299.11. 
62  real  estate  loans  made  during  year,  amounting  to  $106,166.69. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  17,575,  amounting  to  (accounts  opened  1,068) 

Number  of  withdrawals  during  year,  14,578,  amounting  to  (accounts  closed  1,107) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  39) 


$77,503  26 

77,440  65 

887,380  61 


51, 042,324  52 
1,068,159  35 


$25,834  83 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$120,000  U.  S.  Treas.  Bonds  2J^s 

240,000  U.  S.  Treas.  Bonds  2%s 

20,000  U.  S.  Treas.  Bonds  2^s 

410,000  U.  S.  Treas.  Bonds  3s 

300,000  U.  S.  Treas.  Bonds  3>£s 

212,000  U.  S.  Treas.  Bonds  3Ms 

200,000  U.  S.  Treas.  Bonds  3^s 

30,000  U.  S.  Treas.  Bonds  3%s 

18,000  U.  S.  Treas.  Notes  l^s 

2,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
1,600  Home  Owners'  Loan  Corp. 
Bonds  2  Ms 
33,275  Home  Owners'  Loan  Corp. 
Bonds  3s 


Par  Value 
$25,000  Arkansas  5s 
50,000  Massachusetts  .75% 
75,000  Massachusetts  lK-s 
50,000  Massachusetts  2s 
50,000  Massachusetts  2 Ms 
25,000  Michigan  5J/£s 
15,000  Barnstable  Co.  l^s 
3,000  Cambridge  5s 
25,000  Cleveland,  O.  5K-S 
25,000  Fall  River  4J^s 
16,000  Fitchburg  2s 
25,000  Los  Angeles,  Cal.  4%s 
17,000  Lowell  l%s 
30,000  Newburyport  .20% 
35,000  Pittsfield  .125% 
26,000  Quincy  Is 


Par  Value 
$12,000  Worcester  l%s 
50,000  Billerica  .25% 
30,000  Burlington  .25% 
10,000  Easthampton  l^s 
15,000  Hanover  4s 

5,000  Leicester  2M-s 

5,000  Saugus  2Ms 
22,000  Southampton  4s 
50,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  3^s 
12,000  Boston  &  Albany  5s 
15,000  Boston  &  Maine  4^s 
75,000  Boston  &  Maine  5s 
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Par  Value 

I    $15,000  C,  B.  &  Q.  3^s 

25,000  C,  B.  &  Q.  4s 

35,000  Chesapeake  &  Ohio  3^s 

10,000  Chi.    &    North    Western 

4^s 

10,000  Cleveland  &  Pitts.  43^s 

10,000  Delaware  &  Hudson  4s 

25,000  Great  Northern  4s 

50,000  Har.  Riv.  &  Pt.  Ches.  4s 

20,000  Lehigh  Valley  Ry.  4Hs 

25,000  Louis.  &  Nashville  4jis 

15,000  New  England  5s 

50,000  N.  Y.  C.  &  H.  R.  3J^s 

75,000  N.  Y.,  N.  H.  &  H.  3^s 

25,000  No.  Pacific  4Hs 

25,000  Pennsylvania  4J^s 

25,000  So.  Pacific  Co.  4^s 

25,000  Virginian  Ry.  3  Ms 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 

$6,000  Bell  Tel.  Co.  of  Penn.  5s 


$16,000  Southwest.  Bell  Tel.  Co. 
3s 
15,000  Southwest.  Bell  Tel.  Co. 
3^s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

$25,000  Boston  Edison  Co.  3J^s 
10,000  Cape  &  Vineyard  El.  Co. 

4s 
15,000  Cent.  Hudson  Gas  &  El. 

Corp.  3Hs 
25,000  Central  Me.  Pow.  Co.  4s 
20,000  Duquesne  Lt.  Co.  3^s 
25,000  Green    Mt.    Pow.    Corp. 

3Ms 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Hs 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

3Ms 
15,000  Metropolitan  Ed.  Co.    4s 
25,000  N.  J.  Pow.  &  Lt.  Co.  43^s 
25,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
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$25,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pennsylvania  Pow.  &  Lt. 

Co.  3J^s 
15,000  Public  Service  Co.  of  N. 

H.  3Ms 
20,000  Twin  State  Gas  &  El.  Co. 

5Ks 
6,000  Toledo  Edison  Co.  3Ms 
10,000  Western  N.  Y.  Util.  Co. 

5s 

Bank  Stocks 

Shs. 

2,625  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
122  Nl.  Rockland  Bk.,  Boston 
2,168  Nl.  Shawmut  Bk.,  Boston 
175  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 
15  Webster    &    Atlas    Nl.    Bk., 

Boston 
63  Home  Nl.  Bk.,  Milford 
150  Milford  Nl.  Bk.  &  Tr.  Co. 
500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


MILLBURY  —  MILLBURY  SAVINGS  BANK 

Incorporated  April  10,  1854.     Number  of  corporators,  63 


Warren  B.  Harris,  President 

Howard  A.  Emsley,  Clerk  of  the  Corporation 


Harold  S.  Bowker,  Treasurer 

Waldo  W.  Home,  Assistant  Treasurer 


Board  of  Trustees:  A.  A.  Brownt,  F.  E.  Dodge,  A.  L.  Ducharme*,  J.  C.  Dudleyt,  H.  A.  Emsley,  W.  B.  Harris*, 
W.  D.  Home*,  H.  J.  Lavallee,  N.  C.  Perry*,  J.  R.  Quarles,  M.  J.  Roach,  O.  H.  Stowef,  J.  H.  Tatro*. 
(Two  vacancies.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

On  August  30,  1933,  by  order  of  the  Supreme  Judicial  Court,  the  amount  due  to  depositors  was  reduced 
twenty-five  per  cent.  Doubtful  assets  having  a  substantial  but  undetermined  value  are  held  by  the  bank  to 
be  realized  upon  for  the  benefit  of  those  entitled  thereto.  (G.  L.  Chap.  168,  Sec.  44,  Ter.  Ed.)  One-fourth 
of  each  deposit  account  or  twenty  dollars  (whichever  was  the  greater)  was  made  available  to  depositors  at 
the  time  of  reopening.  The  remaining  balances  of  deposits  were  restricted  as  to  withdrawal.  These  restrictions 
were  gradually  removed  and  the  full  amount  of  deposits  assumed  by  the  bank  at  the  time  of  resumption  of 
business  on  October  2,  1933,  has  been  made  available  to  depositors  by  the  following  releases:  ten  per  cent 
December  11,  1934,  thirty  per  cent  June  6,  1935,  and  thirty-five  per  cent  January  1,  1936. 

_  On  February  1,  1938  and  again  on  January  1,  1939,  the  Commissioner  of  Banks  authorized  a  further  distri- 
bution to  depositors  affected  by  the  decree  of  the  Supreme  Judicial  Court,  equal  in  each  instance  to  5%  of  the 
amount  of  the  reduction,  thereby  increasing  aggregate  releases  to  773^2%  of  original  deposits. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $23,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $337,485) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Other  assets   .... 

Total  Assets  . 


$90,500  00 

21,900  00 

1,702,270  52 

13,534  83 

14,500  00 

213,855  29 

26,057  38 

7,412  55 

79,361  96 

4,282  75 
1,278  67 

$2,174,953  95 


Liabilities 

Deposits     (7,378    accounts,    average, 

$263.70)      .  -.  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (1.75%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        .... 


Total  Liabilities 


L.945,607  69 
27,589  50 


34,654  74 

116,489  73 

27,316  73 

23,295  56 


$2,174,953  95 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .          .           .               —           $11,182.89  $1,200.00          $487.52 

Cost  per  $1,000  of  assets        .               —                       5.14  .55                    .22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $103,327.52. 


Other 
Expenses 
$5,597:13 
2.57 


Total 
$18,467.54 
8.48 
7.93 


Rates  on  Investments  and  Loans  (Average  on  All,  5.24%) 
762  real  estate  loans,  averaging  $2,233.95  (average  rate,  5.34%);  3%,  $21,800;  3^%,  $5,668;  4%,  $157,730; 

5%,  $57,000;  53^%,  $1,347,811;  6%,,  $112,262. 
21  personal  loans,  averaging  $644.51  (average  rate,  5.31%);  4%,  $4,640;  6%,  $8,895. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.69%). 
Number  of  loans  not  over  $3,000  each,  641,  amounting  to  $964,442.63. 
29  real  estate  loans  made  during  year,  amounting  to  $57,724.90. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  13^% 

July,   1939,  1H% 
Number  of  deposits  during  year,  3,217,  amounting  to  (accounts  opened  349) 

Number  of  withdrawals  during  year,  4,148,  amounting  to  (accounts  closed  183) 
Net  increase  in  amount  due  depositors  (accounts  increased  166) 


P.D.  8,  Parti 


$27,063 

28,082 

328,375 


$383,522 
296,052 


$87,469  21 


Public  Funds 

Par  Value 
$40,000  U.  S.  Treas.  Bonds  2Ms 
20,000  U.  S.  Treas.  Bonds  2^s 
10,000  U.  S.  Savings  Bonds,  disc. 


SCHEDULE  OF  SECURITIES  OWNED 

$15,800  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
7,200  Federal  Farm  Mtg.  Corp. 
Bonds  3Ms 


Bank  Stocks 


521  First  Nl.  Bk„  Boston 
450  Nl.  Shawmut  Bk.,  Boston 
12  Webster  &  Atlas  Nl.  Bk.,  Bos 
ton 


MILTON  —  MILTON  SAVINGS  BANK 

Branch  Office:  376  Granite  Ave.,  East  Milton 

Incorporated  May  18,  1905.     Number  of  corporators,  42 


John  Talbot,  President 

Francis  S.  Moulton,  Clerk  of  the  Corporation 


Frederick  A.  Gaskins,  Treasurer 
Alice  L.  Moulton,  Assistant  Treasure! 


Board  of  Trustees:  John  Balch,  Lincoln  Bryantt,  Frederick  Chase*,  Stanley  Cunningham,  G.  M.  Cushing, 
P.  S.  Dalton*,  F.  A.  Gaskins,  E.  C.  Johnson,  2nd*,  H.  W.  Kingf,  A.  H.  Ladd,  Jr.f,  C.  F.  Marden,  T.  W, 
Melley,  W.  P.  Melley,  F.  S.  Moulton,  P.  E.  Sheldon,  R.  L.  Shewell*,  W.  G.  Swan,  John  Talbot*. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  March  20  and  September  20. 
Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.  Branch  office:  9  to  11.30  a.m. 
and  12.30  to  2.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $2,500  due 
thereon)      .... 

Loans  on  personal  security 

Real  estate  by  foreclosure  (assessed 
value,_  $142,825) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash      ..... 

Other  assets   .... 


$1,276,000  00 

15,000  00 

311,203  65 

13,124  00 

361,572  50 
45,681  00 
10,030  00 

1,039,646  59 
13,437  00 

155,289  40 

2,201  08 

3,490  23 

7,828  63 

63,689  73 

6,370  62 

354  87 


Total  Assets  . 


$3,324,919  30 


Liabilities 

Deposits     (5,613    accounts,    average, 

$53949) 

Christmas  and  other  club  deposits     . 
Surplus:- — 

a.  Guaranty   fund    (3.97%    of  de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        .  .  .  . 


,028,163  34 
46,155  50 


122,169  68 

111,607  47 

15,823  31 

1,000  00 


Total  Liabilities 


$3,324,919  30 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .           .        $2,801.82     $10,924.63  $2,280.00          $702.82 

Cost  per  $1,000  of  assets        .                    .84                 3.29  .69                    .21 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $114,637.62. 


Other 
Expenses 
$5,058.00 
1.52 


Total 
$21,767.27 
6.55 
5.02 


Rates  on  Investments  and  Loans  (Average  on  All,  3.86%) 

302  real  estate  loans,  averaging  $3,442.54  (average  rate,  5.50%);  5%,  $30,900;  5^%,  $979,072;  6%,  $29,675. 

19  personal  loans,  averaging  $707.21  (average  rate,  5.28%);  3%,  $1,636;  5%,  $4,500;  5M%,  $500;  6%,  $6,800. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.01%) 
Number  of  loans  not  over  $3,000  each,  165,  amounting  to  $295,940.44. 
8  real  estate  loans  made  during  year,  amounting  to  $27,200. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Mar.,  1939,  1J4% 

Sept.,  1939,  1% 
Number  of  deposits  during  year,  11,679,  amounting  to  (accounts  opened  668) 

Number  of  withdrawals  during  year,  9,093,  amounting  to  (accounts  closed. 438) 
Net  increase  in  amount  due  depositors  (accounts  increased  230) 


$35,052  54 

28,870  75 

832,291  53 


214  82 
762,867  64 


$133,347  18 
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SCHEDULE  OF  SECURITIES  OWNED 


Par  Vahu 
'$250,000 
;  175,000 

75,000 
I  100,000 
|  200,000 
I  275,000 

20,000 

10,000 
150,000 

21,000 
4,000 

11,000 


Public  Funds 

U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Notes 
U.  S.  Treas.  Notes 
Taunton  3  Ms 
Milton  2Ks 


2^s 

2  Ms 
2^s 
3s 

3  Ms 
3%s 
4s 

4  Ms 
IKs 
lMs 


Railroad  Bonds 

5114,000  Baltimore  &  Ohio  5s 
30,000  Boston  &  Albany  3^s 
10,000  Boston  &  Albany  4Ms 

5,000  Boston  &  Maine  5s 
20,000  Chi.  &  North  Western  4s 
39,000  Chi.    &    North    Western 
4Ms 

5,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Great  Northern  3 Ms 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 


Par  Value 
$10,000  Illinois  Central  3s 
38,000  Illinois  Central  4s 
5,000  Maine  Central  43^s 
7,000  Milwaukee  &  North.  4^s 
20,000  Mil.,  Sparta  &  North w.  4s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  N.  Y.  C.  4J^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  N.  Y.  &  Putnam  4s 
15,000  No.  Pacific  3s 
10,000  No.  Pacific  4s 
25,000  Pennsylvania  4Ms 
1,947  St.  P.,  Minn.  &  Man.  4s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4J^s 
10,000  Eastern  Mass.  4J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Central    111.     Pub.     Ser. 
Co.  3  Ms 
50,000  Central    Me.    Pow.    Co. 
3Ms 


Par  Value 
$25,000  Detroit  Edison  Co.  4s 
25,000  Empire  Dist.  El.  Co.  5s 
20,000  Green    Mt.    Pow.    Corp. 

3Ms 
25,000  Interstate   Pub.   Ser.   Co. 

4Hs 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^s 
50,000  Metropolitan  Ed.  Co.  4s 
20,000  N.   Y.    State  El.   &   Gas 

Corp.  3 Ms 
20,000  Pacific  Gas  &  El.  Co.  3J/£s 
25,000  Peodes  Gas  Lt.  &  Coke 

Co.  4s 
25,000  St.   Joseph  Ry.,  Lt.,  Ht. 

&  Pow.  Co.  43^s 
5,000  Twin  State  Gas  &  El.  Co. 

5^s 


Bank  Stocks 

Shs. 

400  First  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 


MONSON  —  MONSON  SAVINGS  BANK 

Incorporated  March  27,  1872.     Number  of  corporators,  47 


William  L.  Ricketts,  President 


George  H.  Seymour,  Clerk  of  the  Corporation 


Robert  S.  Fay,  Treasurer 


Board  of  Trustees:  B.  P.  Andersont,  F.  Q.  Ball,  F.  L.  Bliss*t,  H.  L.  Carew,  F.  J.  Entwistlef,  L.  S.  Farr,  R.  S. 
Fay,  F.  W.  Lombard,  E.  J.  Lyons,  C.  C.  McCray*,  J.  P.  Moriarty,  H.  Pinand,  C.  L.  Ricketts*,  W.  L. 
Ricketts*,  G.  H.  Seymour,  A.  P.  Stewart,  S.  L.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $27,500) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $371,860) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets  . 


$443,000  00 

16,775  00 

502,111  00 

25,000  00 

280,944  38 

100,413  00 

1,000  00 

2,162,890  50 

32,172  00 

27,500  00 

331,040  62 

6,095  27 

6,184  87 

11,689  05 

103,269  47 

10,712  02 

140  00 

$4,060,937  18 


Liabilities 

Deposits    (3,925    accounts,    average, 

$921.32) _        . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.50%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest  and  rents,   less    current   ex- 
penses        . 
Other  liabilities       . 


,616,163  17 
13,540  75 


272,085  04 
150,967  16 

7,878  16 
302  90 


Total  Liabilities 


$4,060,937  18 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $2,787.55       $8,430.00  $1,403.50          $455.11 

Cost  per  $1,000  of  assets        .                    .68                 2.08  .35                    .11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $156,889.65. 


Other 

Expenses 

$2,686.68 

.66 


Total 
$15,762.84 
3.88 
2.85 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.59%) 


P.D.  8,  Part  I. 


511  real  estate  loans,  averaging  $4,232.66  (average  rate,  4.89%);  2%,  $35,000;  3%,  $174,050;  4%, 
4H%,  $245,737;  5%,  $530,628;  5%%,  $909,668;  6%,  $78,220. 
42  personal  loans,  averaging  $766.00  (average  rate,  5.31%);  5%,  $22,266;  6%,  $9,906. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.09%). 
Number  of  loans  not  over  $3,000  each,  338,  amounting  to  $409,505. 
28  real  estate  loans  made  during  year,  amounting  to  $55,259. 


$189,587; 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  134% 

Oct.,    1939,  1%% 
Number  of  deposits  during  year,  3,163,  amounting  to  (accounts  opened  293) 

Number  of  withdrawals  during  year,  4,039,  amounting  to  (accounts  closed  299) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  6) 


$44,650  77 

44,386  23 

414,153  61 

$503,190  61 
510,377  08 

$7,186  47 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$25,000  U.  S.  Treas.  Bonds  2^s 

53,000  U.  S.  Treas.  Bonds  2 Ms 

60,000  U.  S.  Treas.  Bonds  3s 

205,000  U.  S.  Treas.  Bonds  3Ms 

100,000  U.  S.  Treas.  Bonds  4s 

10,000  Fall  River  4^s 

5,000  Monson  2J^s 

1,775  Wales  3s 


$10,000 
22,000 
10,000 
10,000 
40,000 
15,000 
16,000 
5,000 
10,000 

10,000 
10,000 
10,000 
10,000 
20,000 
10,000 
20,000 
10,000 
10,000 
10,000 
5,000 
10,000 
10,000 
20,000 

10,000 
10,000 
25,000 
10,000 
10,000 
20,000 


Railroad  Bonds 

Bangor  &  Aroostook  5s 
Boston  &  Albany  4J^s 
Boston  &  Albany  4J^s 
Boston  &  Albany  5s 
Boston  &  Maine  5s 
C,  B.  &  Q.  4s 
Central  R.R.  of  N.  J.  5s 
Chesapeake  &  Ohio  3Hs 
Chi.    &    North    Western 

4^s 
Cleveland  &  Pitts.  4J^s 
Connecticut  River  4s 
Delaware  &  Hudson  4s 
Great  Northern  3  Ms 
Great  Northern  4s 
Great  Northern  5s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  4s 
Illinois  Central  5s 
Louis.  &  Nashville  3Ms 
Louis.  &  Nashville  4s 
Louis.  &  Nashville  5s 
Maine  Central  4J^s 
Mich.     Cent.-Mich.     Air 

Line  4s 
Nash.,  Chatt,  &  St.  L.  4s 
N.  Y.  C.  4^s 
N.  Y.  C.  5s 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  5s 


T5p "p    V' 3iIlP 

$25,000  No.  Pacific  6s 
20,000  Norwich  &  Wore.  4>^s 
10,000  Old  Colony  4s 
10,000  Old  Colony  5^s 

5,000  Pennsylvania  3 Ms 
25,000  Pennsylvania  4Ms 
20,000  Pennsylvania  4J^s 
20,000  Pennsylvania  5s 
10,000  Sioux  City  &  Pac.  3J^s 
10,000  So.  Pacific  4s 
10,000  So.  Pacific  Co.  43^s 

Railroad  Equip.  Trust  Bonds 

$10,000  N.  Y.  C.  4^s 
10,000  Pennsylvania  2Ms 

Telephone  Company  Bonds 
$15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Southwest.  Bell  Tel.  Co. 
3s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Bangor     Hydro-El.     Co. 

3Ms 
19,000  Brooklyn  Union  Gas  Co. 

5s 
5,000  Cape  &  Vineyard  El.  Co. 

4s 
20,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
5,000  Cent.  Me.  Pow.  Co.  3Ms 
10,000  Cent.  Me.  Pow.  Co.  4s 
10,000  Green    Mt.    Pow.    Corp. 

3Ms 
10,000  Indianapolis  Pow.  &  Lt. 

Co.  3Ms 
15,000  Metropolitan  Ed.  Co.  4s 
10,000  N.  J.  Pow.  &  Lt.  Co.  4J^s 
15,000  N.   Y.    State  El.   &   Gas 

Corp.  3Ms 


$25,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
17,000  North.  Penn.  Pow.  Co.  5s 
20,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
10,000  Pennsylvania  El.  Co.  4s 
10,000  Pennsylvania  El.  Co.  5s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
15,000  Savannah  El.  &  Pow.  Co. 

4s 
9,000  Savannah  El.  &  Pow.  Co. 

5s 
9.000  Westchester  Ltg.  Co.  3J^s 
10,000  Wisconsin  Mich.  Pow.  Co. 

3  Ms 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
4,000  Wisconsin  Pub.  Ser.  Corp. 

4s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 

30  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
50  United  States  Tr.  Co.,  Boston 
13  Hadley   Falls   Tr.   Co.,   Hol- 

yoke 
30  Monson  Nl.  Bk. 
15  Palmer  Nl.  Bk. 
10  Pittsfield-Third  Nl.  Bk.  &  Tr 
Co. 
110  Springfield  S.  D.  &  Tr.  Co. 
5  Third    Nl.    Bk.    &   Tr.    Co., 
Springfield 
300  Union  Tr.  Co.,  Springfield 
18  Worcester  Co.  Tr.  Co.,  Wor- 
cester 


NANTUCKET  —  NANTUCKET  INSTITUTION  FOR  SAVINGS 

Incorporated  April  2,  1834.     Number  of  corporators,  23 


Peter  M.  Hussey,  President 

Frank  W.  Ramsdell,  Clerk  of  the  Corporation 


Alcon  Chadwick,  Treasurer 

Lillian  A.  Thurston,  Assistant  Treasurer 


Board  of  Trustees:  J.  S.  Barrett,  R.  I.  Bartlett,  W.  C.  Brock*,  Alcon  Chadwick,  W.  F.  Codd,  J.  P.  Conway*, 
T.  H.  Griffin*,  William  Hall,  Jr.t,  William  Holland*t,  P.  M.  Hussey*,  G.  M.  Laket,  N.  E.  Lowell,  C.  R. 
Morris,  A.  A.  Norcross,  F.  W.  Ramsdell,  J.  H.  Robinson*,  W.  J.  Royal,  G.  C.  Rule*,  A.  E.  Smith. 

Deposits  draw  interest  from  the  third  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  1  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  3),  1939 


Assets 


United  States  Government  securities 
i  and  fully  guaranteed  obligations  . 
lOther  public  funds,  bonds  and  notes 
iRailroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

iBank  and  trust  company  stocks 
'Loans  on  real  estate 
iLoans  on  personal  security 
,Bank  building  (est.  val,  $35,000) 
(Furniture  and  fixtures 
iReal  estate  by  foreclosure,  etc. 

sessed  value,  $367,670) 
Taxes,  insurance,  etc.,  paid  on  mort 
'    gaged  properties 

'Due   from    Mutual   Savings   Central 
j    Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      .... 
Dther  assets   . 


(as 


Total  Assets 


$260,133  23 

10,000  00 

218,756  98 

37,773  61 

82,381  98 
41,995  00 
1,430,935  02 
41,476  64 
32,315  34 
718  45 

398,951  43 

7,568  92 

4,712  42 

8,367  32 

123,029  09 

1,289  24 

6  00 


5,700,410  67 


Liabilities 

Deposits     (2,902    accounts,    average, 

$835.77) 

Surplus: — 

a.  Guaranty   fund    (7.00%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 
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$2,425,396  88 


169,751  41 

74,949  65 

26,810  90 

3,351  50 

150  33 


Total  Liabilities 


$2,700,410  67 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .           .        $1,405.12       $8,189.01  $1,200.00          $138.16 

'Dost  per  $1,000  of  assets        .                    .52                 3.03  .44                    .05 

Dost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
.Dross  income  received  during  the  year,  $101,405.93. 


Other 
Expenses 
$4,232.83 
1.57 


Total 
$15,165.12 
5.61 
4.65 


Rates  on  Investments  and  Loans  (Average  on  All,  4.86%) 

[79  real  estate  loans,  averaging  $2,987.34  (average  rate,  5.42%);  4%,  $65,500;  5%,  $25,340;  5^%,  $1,340,095. 

[57  personal  loans,  averaging  $727.66  (average  rate,  5.94%);  3}4%,  $100;  5%,  $2,203;  6%,  $39,174. 

■>onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.57%) 

dumber  of  loans  not  over  $3,000  each,  369,  amounting  to  $480,636.54. 

,'5  real  estate  loans  made  during  year,  amounting  to  $58,948. 


Dividends,  Deposits  and  Withdrawals 

! 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1M% 
dumber  of  deposits  during  year,  2,862,  amounting  to  (accounts  opened  277)  . 

dumber  of  withdrawals  during  year,  2,917,  amounting  to  (accounts  closed  275) 
Net  increase  in  amount  due  depositors  (accounts  increased  2) 


$29,424  96 

29,169  72 

396,871  02 

$455,465  70 
451,589  70 

$3,876  00 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

'or    y  oliip 

;$60,000  U.  S.  Treas.  Bonds  2%s 
75,000  U.  S.  Treas.  Bonds  3Ms 
20,000  U.  S.  Treas.  Bonds  3%s 
35,000  U.  S.  Treas.  Notes  2s 
3,000  Home  Owners' Loan  Corp. 
Bonds  2J^s 
64,000  Reconstruction      Finance 
Corp.  Notes  J^s 
j   10,000  Boston  4s 

Railroad  Bonds 

'$10,000  Atlantic  Coast  Line  4s 

15,000  Baltimore  &  Ohio  4s 
1   15,000  Bangor  &  Aroostook  4s 
10,000  Central  Pacific  4s 
8,000  Louis.  &  Nashville  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 


Par  Value 
$20,000  N.  Y.  C.  5s 
25,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
10,000  Oregon  Short  Line  5s 
15,000  Pennsylvania  4s 
10,000  Pitts.,   Cinn.,   Chi.   &   St. 

L.  4s 
10,000  So.  Pacific  4s 
15,000  So.  Pacific  Co.  4^s 
15,000  Southern  Ry.  5s 
20,000  Union  Pacific  4s 
15,000  Virginian  Ry.  3Ms 

Railroad  Equip.  Trust  Bonds 

$10,000  Illinois  Central  4^s 

Telephone  Company  Bonds 
$20,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  Y.  Tel.  Co.  4Hs 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par     V^flltlP 

$20,000  Central  111.  Pub.  Ser.  Co. 
3Ms 
15,000  Green    Mt.    Pow.    Corp. 

3Ms 
10,000  Lowell  Gas  Lt.  Co.  4^s 
15,000  Pacific  Gas  &  El.  Co.  6s 
5,000  Pennsylvania  Pow.  &  Lt. 
Co.  3^s 
15,000  Westchestej  Ltg.  Co.  3Ms 


Bank  Stocks 

Shs. 

479  First  Nl.  Bk.,  Boston 
592  Nl.  Shawmut  Bk.,  Boston 
22  Pacific  Nl.  Bk.,  Nantucket 
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NATICK  —  NATICK  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  5,  1859.     Number  of  corporators,  34 


Henry  G.  Fiske,  President 

Clarence  N.  Howe,  Clerk  of  the  Corporation 


C.  Arthur  Dowse,  Treasurer 

Royal  W.  Tyler,  Assistant  Treasurer 


Board  of  Trustees:  W.  R.  Bigelow,  F.  O.  Brown,  R.  G.  Cooper*,  C.  A.  Dowse,  C.  A.  Eldridge*,  A.  B.  Fairf, 
H.  W.  Fairbanks,  H.  G.  Fiske*,  C.  E.  Hills,  C.  N.  Howet,  W.  F.  Quinlan*,  T.  F.  Russellt,  R.  W.  Tyler, 
E.  C.  Williams,  F.  E.  Yeager. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Tuesday 
of  May  and  November.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $6,334.63 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val.,  $90,000) 

Real  estate  by  foreclosure  (assessed 
value,  $518,742) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$2,661,408  80 

472,121  38 

157,844  00 

20,750  00 

135,840  00 

56,151  00 

2,880  00 

5,059,832  68 
45,252  66 
60,000  00 

576,463  19 

6,834  84 

10,018  11 

22,021  92 

356,095  73 

30,875  39 


$9,674,389  70 


Liabilities 

Deposits    (11,160   accounts,    average 

$772.99)      .  .  .     '      . 

Surplus : — 

a.  Guaranty   fund    (6.83%    of  de 

posits) 

b.  Profit  and  loss 
Discounts  unearned 
Reserved  for  dividends 
Other  liabilities 


,626,640  49' 


589,604  00 

332,836  20 

50  93 

124,651   12 

606  96 


Total  Liabilities 


1,674  389  71 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .  —  $30,644.77       $2,000.04  $761.24 

Cost  per  $1,000  of  assets         ._  —  3.17  .21  .08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $373,338.20. 


Other 
Expenses 
$10,333.88 
1.06 


Total 
$43,739.9; 
4.5J 
4.3: 


Rates  on  Investments  and  Loans  (Average  on  All,  4.37%) 

1,4.19  real  estate  loans,  averaging  $3,565.77  (average  rate,  5.00%);  5%,  $5,050,133;  5J^%,  $9,700. 

50  personal  loans,  averaging  $905.05  (average  rate,  5.51%);  4%,  $11,136;  6%,  $34,116. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.44%). 
Number  of  loans  not  over  $3,000  each,  908,  amounting  to  $1,506,559.66. 
118  real  estate  loans  made  during  year,  amounting  to  $309,650. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  \XA% 

May,  1939,  iy2% 
Number  of  deposits  during  year,  13,160,  amounting  to  (accounts  opened  837) 

Number  of  withdrawals  during  year,  12,392,  amounting  to  (accounts  closed  746) 
Net  increase  in  amount  due  depositors  (accounts  increased  91) 


$120,742  7 

122,714  4 

1,318,613  4 

$1,562,070  5 
1,238,930  7 

$323,139  8 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,320,350  U.  S.  Treas.  Bonds  2Ms 
120,700  U.  S.  Treas.  Bonds  27/gs 
710,000  U.  S.  Treas.  Bonds  3s 
226,400  U.  S.  Treas.  Bonds  3  Ms 
90,000  U.  S.  Treas.  Bonds  3  Ms 
164,000  U.  S.  Treas.  Bonds  4s 
1,900  Federal      Farm      Mtg. 
Corp.  Bonds  3s 
37,300  Home     Owners'     Loan 
Corp.  Bonds  3s 
5,000  Attleboro  4s 
1,000  Beverly  4s 
1,000  Boston  4s 
500  Cambridge  4s 
43,000  Fall  River  2%s 
1,000  Fitchburg  3Ms 
2,000  Fitchburg  4s 


Par  Value 

$4,000 

7,000 

3,000 

7,000 

3,000 

28,000 

3,000 

16,000 

5,000 

5,000 

16,000 

1,000 

1,800 

5,000 

30,000 

21,500 

42,000 

42,000 


Gardner  3  Ms 
Gloucester  4s 
Holyoke  4s 
Lawrence  4s 
Maiden  4s 
New  Bedford  4s 
Taunton  4s 
Adams  4  Ms 
Framingham  4s 
Hanover  4s 
Longmeadow  4J^s 
Marshfield  4s 
Mattapoiset  t  4s 
Methuen  4s 
Natick  2Ms 
Natick  3s 
Natick  3  Ms 
Natick  3J^s 


Par  Value. 

$17,718 

18,200 

11,500 

16,000 

1,500 

5,000 

36,950 

8,000 

32,500 

15,000 

5,000 

5,000 

6,000 


Natick  4s 
Natick  434s 
Natick  4Hs 
Norwood  Z%i 
Russell  4s 
Rutland  5s 
Sherborn  Is 
Shrewsbury  4s 
Walpole  3  Ms 
Wayland  4s 
Wayland  4J^s 
Wellesley  4s 
Winchendon  4s 


Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  I 
10,000  Boston  &  Albany  3^5 
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Par  Value 

$7,000  Boston  &  Albany  5s 
160,500  Boston  &  Maine  5s 
34,000  C,  B.  &  Q.  4s 
10,000  Illinois  Central  4s 
5,000  Maine  Central  4J^s 
15,000  Minn.,  St.  P.  &  S.  Ste. 

M.  5s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Old  Colony  4s 


Par  Value 

$35,000  Pennsylvania  4^s 
8,000  Pitts.,  Va.  &  Char.  4s 

Street  Railway  Bonds 

$25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  3V£s 
6,000  Boston  Terminal  4s 
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Bank  Stocks 

Shs. 

50  Dav  Tr.  Co.,  Boston 
1,100  First  Nl.  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 
40  Second  Nl.  Bk.,  Boston 
6  Webster    &    Atlas    Nl.    Bk., 
Boston 
25  Framingham  Nl.  Bk. 
153  Natick  Tr.  Co. 


NEW  BEDFORD  — NEW  BEDFORD  FIVE  GENTS  SAVINGS  BANK 


Incorporated  April  14,  1855. 


Jireh  Swift,  Jr.,  President 
William  F.  Turner,  Treasurer 


Number  of  corporators,  121 

John  T.  Chambers 
Edward  F.  Dalzell 
Edgar  F.  Taber,  Clerk  of  the  Corporation 


Assistant  Treasurers 


Board  of  Trustees:  M.  D.  Anthony,  S.  G.  Baker,  W.  H.  Bassett,  H.  S.  Bowie,  J.  M.  Bullard,  G.  R.  Cherry,  J.  H- 
Clifford,  J.  A.  Collins,  H.  H.  Dixon,  M.  M.  Duff,  J.  A.  Frasier,  E.  D.  Gardner,  F.  H.  Gifford,  H.  S.  Knowles. 
J.  D.  Murray,  A.  G.  Pierce,  Jr.,  A.  R.  Pierce,  A.  L.  Poisson,  B.  F.  Proud,  E.  P.  Read,  W.  K.  Read*,  W.  T. 
Read*,  W.  A.  Robinson,  Jr.*,  A.  G.  Seabury*,  W.  H.  Snow,  Patrick  Sweeney*,  Jireh  Swift,  Jr.*t,  Jireh 
Swift,  3rd,  E.  F.  Taber,  H.  W.  Taber,  J.  O.  Thompson,  Jr.*,  A.  L.  Tucker*,  J.  W.  Webster t,  F.  K.  White  t  , 
E.  H.  Wing*,  J.  H.  Winslow. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $9,015,417  22 

Other  public  funds,  bonds  and  notes  318,889  07 

Railroad  bonds  and  notes          .           .  2,082,807  46 

Street  railway  bonds         .           .           .  118,843  75 

Boston  Terminal  Co.  bonds                 .  157,901  02 
Gas,    electric    and    water    company 

bonds 445,300  00 

Bank  and  trust  company  stocks  1,222,570  98 

Securities  acquired  for  debts     .  5,022   19 
Loans  on  real  estate  (less  $3,511.65 

due  thereon)  ....  6,120,299  54 
Loans  on  personal  security  .  .  344,213  47 
Bank  building  (est.  vol.,  $220,000)  .  87,113  81 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,867,455)  .  .  1,152,924  85 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  22,304  15 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  34,902  41 

Deposit  Insurance  Fund             .           .  64,158  46 

Due  from  banks  and  trust  companies  1,402,964  34 

Cash  and  cash  items         .          .           .  72,292  31 


Total  Assets 


$22,667,925  03 


Liabilities 

Deposits    (31,782   accounts,   average, 

$626.59)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

o.  Guaranty   fund    (7.56%    of  de- 
posits) 

b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


),914,224  24 
32,829  90 


1,508,693  62 

1,111,514  78 

85,188  02 

1,993  64 

13,480  83 


Total  Liabilities 


$22,667,925  03 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $6,709.34     $57,629.23       $6,000.00       $1,468.41 

Cost  per  $1,000  of  assets        ._  .30  2.54  .26  .06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $906,003.10. 


Other 
Expenses 
$16,981.79 
.75 


Total 

B.788.77 
3.91 
3.35 


Rates  on  Investments  and  Loans  (Average  on  All,  4.44%) 

2,250  real  estate  loans,  averaging  $2,720.13  (average  rate,  5.46%);  4%,  $90,000;  4^%,  $19,000;  5%,  $226,609; 
5M%,  $5,784,691. 
98  personal  loans,  averaging  $3,512.38  (average  rate,  4.23%);  4%,  $277,647;  4J^%,  $21,856;  5K%,  $44,710. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.98%). 
Number  of  loans  not  over  $3,000  each,  1,692,  amounting  to  $2,624,313.16. 
89  real  estate  loans  made  during  year,  amounting  to  $186,839.  . 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  32,152,  amounting  to  (accounts  opened  1,761) 

Number  of  withdrawals  during  year,  29,416,  amounting  to  (accounts  closed  1,829) 
Net  increase  in  amount  due  depositors  (accounts  decreased  68) 


$242,637  20 

243,722  54 

3,121,720  36 

53,608,080  10 

3,560,651  49 

$47,428  61 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


$15,000  U.  S.  Treas.  Bonds  2  Ms 

610,000  U.  S.  Treas.  Bonds  2%s 

1,823,000  U.  S.  Treas.  Bonds  2^s 

980,000  U.  S.  Treas.  Bonds  3s 

1,144,500  U.  S.  Treas.  Bonds  3  Ms 

949,500  U.  S.  Treas.  Bonds  3^s 

929,000  U.  S.  Treas.  Bonds  3 Ms 

1,341,000  U.  S.  Treas.  Bonds  4s 

898,000  U.  S.  Treas.  Bonds  4Ms 

100,000  U.  S.  Treas.  Notes  l^s 

3,800  Federal  Farm  Mtg.  Corp. 
Bonds  3s 

224,800  Home      Owners'       Loan 
Corp.  Bonds  3s 

1,500  Massachusetts  4s 

5,000  Massachusetts  4  Ms 

7,000  Hampden  Co.  4s 

100,000  Boston  4Ms 

500  Cambridge  3Ms 

2,000  Cambridge  4s 

9,000  Detroit,  Mich.  4s 

8,000  Detroit,  Mich.  4^s 

10,000  Detroit,  Mich.  4Ms 

5,000  Detroit,  Mich.  5Ms 

2,000  Flint,  Mich.  4Ms 

57,000  New  Bedford  4s 

56,000  New  Bedford  4Ms 

22,000  New  Bedford  5s 

3,000  Salem  4s 

2,000  San  Francisco,  Cal.  5s 

1,000  Springfield  4s 

500  Concord  4s 

1,125  Dartmouth  6s 

10,000  Falmouth  4Ms 

6,000  Milton  4s 

7,000  Stoneham  4s 

3,000  Palmer  (F.  D.)  4Ms 

1,000  Shelburne   Falls    (F.   D.) 
4Ms 

Railroad  Bonds 

$5,000  Adirondack  Ry.  4Ms 

27,000  Atch.,  Top.  &  S.  Fe  4s 

25,000  Atlantic  Coast  Line  4s 

75,000  Baltimore  &  Ohio  4s 

57,500  Baltimore  &  Ohio  5s 

27,000  Boston  &  Albany  3 Ms 

35,000  Boston  &  Albany  4J^s 

27,000  Boston  &  Albany  5s 

60,000  C,  B.  &  Q.  5s 

25,000  Carth.  &  Adiron.  4s 

43,000  Chi.,  Ind.  &  So.  4s 

29,000  Cleve.  Short  Line  4Ms 

205,000  Delaware  &  Hudson  4s 

2,000  Eastern  Ry.  of  Minn.  4s 

54,000  Elgin,  Joliet  &  East.  5s 

39,000  Gouv.  &  Oswegatchie  5s 


Par  Value 
$13,000  Grand    Rapids    &     Ind. 

4Ms 
101,000  Great  Northern  3 Ms 
25,000  Great  Northern  4s 
50,000  Great  Northern  5Ms 
2,000  Illinois  Central  3 Ms 
190,000  Illinois  Central  4s 
6,000  Illinois  Central  5s 
102,000  James.,  Frank.  &  Clear. 
4s 
23,000  Lehigh  Valley  Ry.  4Ms 
20,000  Louis.  &  Nashville  4s 
2,000  Mich.  Cent.-Kal.   &  So. 

100,000  N.    Y.,    Lack.    &    West. 
4Ms 
99,000  N.  Y.  &  Putnam  4s 
140,000  Old  Colony  5s 
46,000  Old  Colony  5Ms 

6,500  Oregon  Short  Line  5s 
50,000  Pennsylvania  4Ms 
365,000  Pennsylvania  4Ms 
191,000  Pennsylvania  5s 

5,000  Phila.  &  Bait.  Cent.  4s 
51,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4Ms 
383,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
25,000  Pitts.,   Lake  Erie   &  W. 
Va.  4s 
4,008  St.  P.,  Minn.  &  Man.  4s 
50,000  So.  Pacific  4s 
25,000  So.  Pacific  Co.  4Ms 

Railroad  Equip.  Trust  Bonds 

$5,000  Illinois  Central  4Ms 
108,000  N.  Y.  C.  4Ms 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4 Ms 
100,000  Boston  Elevated  5s 
25,000  West  End  5s 
5,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$222,000  Boston  Terminal  3 Ms 
25,000  Boston  Terminal  4s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$3,000  Kings  Co.  Ltg.  Co.  5s 
25,000  Metropolitan  Ed.  Co.  4s 
31,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
59,000  Niagara,    Lock.    &    Ont. 
Pow.  Co.  5s 
5,000  Pacific    Gas    &    El.    Co. 
3Ms 
65,000  Pacific  Gas  &  El.  Co.  6s 
113,000  Pacific  Lt.  &  Pow.  Co.  5s 


Par  Value 

$4,000  Queens   Borough   Gas   & 

El.  Co.  5s 
3,000  Salmon  River  Pow.   Co. 

5s 
22,000  Syracuse  Gas  Co.  5s 
13,000  Syracuse  Ltg.  Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5Ms 
83,500  Western  N.  Y.  Util.  Co. 

5s 

Bank  Stocks 

Shs. 
141  Greylock  Nl.  Bk.,  Adams 

21  Beverly  Nl.  Bk. 

38  Beverly  Tr.  Co. 
4,000  First  Nl.  Bk.,  Boston 

329  Merchants  Nl.  Bk.,  Boston 

39  Nl.  Rockland  Bk.,  Boston 
3,200  Nl.  Shawmut  Bk.,  Boston 

612  State  St.  Tr.  Co.,  Boston 
273  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
410  Harvard  Tr.  Co.,  Cambridge 
10  B.    M.    C.    Durfee   Tr.    Co., 
Fall  River 
342  Safety  Fund  Nl.  Bk.,  Fitch- 
burg 
72  Framingham  Nl.  Bk. 
80  Franklin  Co.  Tr.  Co  ,  Green- 
field 

22  Essex  Tr.  Co.,  Lynn 
1,150  Security  Tr.  Co.,  Lynn 

52  Natick  Tr.  Co. 
600  Newton  Tr.  Co. 
100  First  Nl.  Bk.,  New  Bedford 
1,500  Merchants     Nl.     Bk.,     New 
Bedford 
100  First  Nl.  Bk.  of  Easton,  No 

Easton 
365  Agricultural   Nl.   Bk.,   Pitts- 
field 
76  Pittsfield-Third    Nl.    Bk.    & 

Tr.  Co. 
66  Southbridge  Nl.  Bk. 
375  Springfield  S.  D.  &  Tr.  Co. 
707  Third    Nl.    Bk.    &    Tr.    Co. 
Springfield 
1,000  Union  Tr.  Co.,  Springfield 
272  Bristol  Co.  Tr.  Co.,  Tauntoi 
50  Machinists  Nl.  Bk.,  Tauntoi 
55  Weymouth  Tr.  Co. 
50  First  Nl.  Bk.,  Winchendon 
500  Winchester  Tr.  Co. 
1,000  Hartford  Nl.  Bk.  &  Tr.  Co. 
Hartford,  Conn. 
175  Nl.  Bk.  of  Commerce  &  Ti. 
Co.,  Providence,  R.  I. 


NEW  BEDFORD  — NEW  BEDFORD  INSTITUTION  FOR  SAVINGS1 

Branch  Offices:  1601  Acushnet  Avenue,  10  Rodney  French  Boulevard  and  405  Rivet  Street 

Incorporated  June  16,  1825.     Number  of  corporators,  160 


William  F.  Potter,  President 
Elmer  A.  MacGowan,  Treasurer 
Elton  S.  Wilde,  Clerk  of  the  Corporation 


William  E.  James 
Jesse  B.  Hirst 
Adoniram  T.  Rounsevell 


>  Assistant  Treasure 


Board  of  Trustees:  C.  G.  Akin,  Jr.,  D.  W.  Beamant,  C.  A.  W.  Bestt,  J.  F.  Briggs,  E.  H.  Cook,  H.  H.  Crapo,  A.  I 
Delano,  C.  O.  Dexter,  John  Duff,  Jr.*,  John  Gibson,  T.  F.  Glennon,  C.  M.  Holmes,  E.  A.  Jennings*,  J.  Ii 
Kenney,  G.  B.  Knowles,  E.  A.  MacGowan,  F.  A.  Milliken,  Charles  Mitchell*,  W.  F.  Potter*,  Oliv. 
Prescott,  Jr.*,  J.  M.  Read,  G.  H.  Reynoldst,  J.  A.  Smith,  Seabury  Stanton*,  H.  L.  Tiffany*,  E.  S.  Wild' 
E.  T.  Wilson,  C.  F.  Wing,  Jr.      (Five  vacancies.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  Oct 
ber  10.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.  Branch  offices:  9  a.m.  to  3  p.ni 
Saturdays,  9  a.m.  to  1  p.m. 


!For  statement  of  Life  Insurance  Department,  see  index. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

Jnitwl  States  Government  securities 

and  fully  guaranteed  obligations  . 
Dther  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
relcphone  company  bonds 
3as,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $38,101.39 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $200,000) 
^eal  estate  bv  foreclosure,  etc.   (as 

sessed  value' $1,971,918) 
raxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Dash  and  cash  items 


Total  Assets 


$8, 739,. TOO  00 

5,192,006  75 

6,811,279  51 

205,000  00 

407,247  00 

783,711  73 

1,590,330  25 

1,075,300  70 

88<)58  97 

9,320,669  10 

367,192  74 

200,000  00 

1,564,354  40 

80,194  92 

53,073  55 

102,706  82 

2,365,554  00 

108,218  92 


$39,055,299  36 


Liabilities 

Deposits    (49,427   accounts,    average, 

$683.60)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.58%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 
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53,788,334   12 
318,785  75 


2,586,802  84 

2,238,967  44 

113,105  14 

6,879  89 

2,424  18 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .      $43,117.27     $77,107.84     $18,059.88 

Dost  per  $1,000  of  assets        .  1.10  1.97  .46 

Dost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Jross  income  received  during  the  year,  $1,429,876.48. 


rilities     . 

.  $39,055,299  36 

te  Taxes 

Other 

Advertising 

Expenses             Total 

$4,430.69 

$44,620.66     $187,336.34 

.12 

1.14                   4.79 

3.23 

Rates  on  Investments  and  Loans  (Average  on  All,  3.66%) 

],519real  estate  loans,   averaging  $3,700.15    (average  rate,   5.30%);  4%,   $300,000;  43^%,   $843,430;   5%, 

$1,088,258;  bV2%,  $7,088,981. 
147  personal  loans,  averaging  $2,497.91  (average  rate,  4.46%);  3^%,  $28,301;  4%,  $196,197;  5%,  $64,014; 

5H%,  $72,928;  6%,  $5,752. 
londs,  stocks,  etc.  (average  rate  on  amount  invested,  3.03%). 
dumber  of  loans  not  over  $3,000  each,  1,959,  amounting  to  $3,038,140.82. 
7  real  estate  loans  made  during  year,  amounting  to  $289,930. 


Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
dumber  of  deposits  during  year,  73,421,  amounting  to  (accounts  opened  3,674) 

dumber  of  withdrawals  during  year,  58,527,  amounting  to  (accounts  closed  3,897) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  223) 


$411,949  67 

414,000  00 

5,121,136  78 

J5,947,086  45 

6,142,357  80 

$195,271  35 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$575,000 

636,000 

825,000 

600,000 

200,000 

2,960,000 

455,000 

600,000 

55,000 

456,000 

100,000 

374,000 

900,000 

3,500 

200,195 

100,000 

100,000 

100,000 

60,000 

164,000 

50,000 

100,000 

200,000 

50,000 

50,000 

50,000 

100,000 


Public  Funds 


U.  S.  Treas.  Bonds  2s 
U.  S.  Treas.  Bonds  2^s 
U.  S.  Treas.  Bonds  2 Ms 
U.  S.  Treas.  Bonds  3s 
U.  S.  Treas.  Bonds  3  Ms 
U.  S.  Treas.  Bonds  SV8s 
U.  S.  Treas.  Bonds  4s 
U.  S.  Treas.  Bonds  4 Ms 
U.  S.  Treas.  Notes  l^s 
U.  S.  Treas.  Notes  lj^s 
U.  S.  Treas.  Notes  l^s 
U.  S.  Treas.  Notes  lMs 
U.  S.  Treas.  Bills 
Federal  Farm  Mtg.  Corp. 

Bonds  3s 
Massachusetts  .09% 
Plymouth  Co.  .10% 
Plymouth  Co.  .11% 
Beverly  .10% 
Boston  3%s 
Boston  4s 
Boston  4  Ms 
Cambridge  .10% 
Gloucester  .10% 
Los  Angeles,  Cal.  4J^s 
Los  Angeles,  Cal.  5s 
Lynn  .15% 
Lynn  .18% 


Par  Value 

$50,000 

100,000 

100,000 

16,000 

100,000 

100,000 

100,000 

100,000 

100,047 

100,000 

100,000 

200,000 

300,000 

100,000 

100,000 

100,000 

100,000 

100,000 

7,400 

100,000 

150,000 

100,000 

25,000 

27,000 

50,000 

50,000 

9,000 

3,465 

7,800 


Lynn  .20% 
Maiden  .20% 
Medford  .20% 
New  Bedford  4s 
Newburyport  .20% 
Newton  .08% 
Newton  .10% 
North  Adams  .17% 
Northampton  .08% 
Quincy  .12% 
Salem  .10% 
Springfield  .08% 
Springfield  .10% 
Taunton  .20% 
Waltham  .18% 
Worcester  .10% 
Worcester  .12% 
Worcester  .14% 
Acushnet  4.90% 
Athol  .12% 
Belmont  .10% 
Canton  .10% 
Dartmouth  .20% 
Dartmouth  4s 
Dedham  .09  % 
Fairhaven  .25% 
Fairhaven  4s 
Fairhaven  4  Ms 
Fairhaven  4jis 


Par  Value 

$1,500 

30,000 

25,000 

1,500 

50,000 

100,000 

75,000 

75,000 

100,000 

100,000 

100,000 

25,000 

100,000 

100,000 

100,000 

9,600 

100,000 

238,000 

9,500 

28,000 

4,000 


Fairhaven  5  Ms 
Manchester  .10% 
Marshfield  .12% 
Mattapoisett  4s 
Milton  .10% 
Montague  .15% 
Natick  .20% 
Needham  .08% 
Needham  .12% 
Norwood  .12% 
Plymouth  .10% 
Rockport  .10% 
Scituate  .13% 
Stoneham  .13% 
Watertown  .13% 
Westport  43^s 
W.  Springfield  .10% 
Boston  Met.  Dist.  2Ms 
Acushnet  (F.  &  W.  D.)  4s 
Acushnet  (F.  &  W.  D.) 

4Ms 
Onset  (F.  &  W.  D.)  4s 


Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
150,000  Baltimore  &  Ohio  4s 
175,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  3J^s 
32,000  Boston  &  Albany  4Ms 
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Par  Value 

$25,000 

239,000 

50,000 

60,000 

66,000 

50,000 

50,000 

100,000 

190,000 

350,000 

34,000 

55,000 

239,000 

400,000 

50,000 

25,000 

80,000 

150,000 

25,000 

25,000 

150,000 

200,000 

150,000 

100,000 

45,500 

75,000 

100,000 

50,000 

50,000 

100,000 
115,000 
360,000 

50,000 
300,000 
200,000 

50,000 

150,000 
110,000 
100,000 
180,000 


Boston  &  Albany  5s 
Boston  &  Maine  5s 
C,  B.  &  Q.  3^s 
Central  Pacific  4s 
Chi.,  Ind.  &  South.  4s 
Chi.,  Mil.  &  St.  Paul  4s 
Chi.,  Mil.  &  St.  Paul  4^s 
Chi.    &    North    Western 

3^s 
Chi.  &  North  Western  4s 
Chi.  &  North  Western  5s 
Des  Plaines  Valley  4J^s 
Great  Northern  3%s 
Great  Northern  4s 
Great  Northern  4J^s 
Great  Northern  5J^s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  33^s 
Illinois  Central  4s 
Illinois  Central  5s 
James.,  Frank.  &  Clear  4s 
Long  Island  4s 
Louis.  &  Nashville  4s 
Louis.  &  Nashville  4Ks 
Louis.  &  Nashville  5s 
Maine  Central  4}^s 
Mich.   Cent.-Jol.   &   No. 

Ind.  4s 
Mil.,  Sparta  &  Northw. 

4s 
Minn.,  St.  P.  &  S.  Ste. 

M.  4s 
Minn.,  St. 

M.  5s 
Nash.,  Chatt.  &  St. 
New  England  4s 
N.  Y.  C.  &  H.  R.  3Hs 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.  C.  &  H.  R.  4Hs 
N.  Y.,  Lack.  &  West.  4s 
N.    Y.,    Lack.    &    West. 

4^s 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  4s 
No.  Pacific  6s 
Norwich  &  Wore.  4J^s 


P.  &  S.  Ste. 


L.  4s 


pnr    \r  fill  IP 

$55,000  Old  Colony  4s 
100,000  Old  Colony  4^s 
15,000  Old  Colony  5s 
50,000  Old  Colony  5^s 
158,000  Pennsylvania  3 Ms 
40,000  Pennsylvania  4J^s 
369,000  Pennsylvania  4J^s 
220,000  Pennsylvania  5s 
350,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4^s 
75,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
100,000  Pitts.,  Lake  Erie  &  W. 
Va.  4s 
30,000  St.  J.  &  L.  C.  5s 
65,000  St.  L.,  Peo.  &  North  W. 

5s 
24,242  St.  P.,  Minn.  &  Man.  4s 
100,000  San  Fran.  &  San  J.  Val. 

5s 
20,000  Sioux  City  &  Pac.  3J^s 
330,000  So.  Pacific  4s 
175,000  So.  Pacific  Co.  4^s 
135,000  Toledo    &     Ohio    Cent. 

3Ms 
235,000  Union  Pacific  5s 
30,000  Washington  Co.  33^s 

Railroad  Equip.  Trust  Bonds 

$150,000  Chi.    &    North    Western 
4Hs 
100,000  N.  Y.  C.  4^s 
50,000  West.  Fruit  Exp.  4^s 

Street  Railway  Bonds 

$189,000  Boston  Elevated  4^s 
8,000  Boston  Elevated  5s 
8,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$277,000  Boston  Terminal  3^s 
150,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$292,000  Bell  Tel.  Co.  of  Penn.  5s 
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$166,000  N.  E.  Tel.  &  Tel.  Co.  5s 
326,000  N.  Y.  Tel.  Co.  4>^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
315,000  Kings  Co.  Ltg.  Co.  5s 
123,000  N.  Y.  Gas  &  El.  Lt.,  Ht, 

&  Pow.  Co.  5s 
148,000  N.  Y.  State  El.   &  Gas 

Corp.  4s 
28,000  N.   Y.   State  El.  &  Gas 

Corp.  4J^s 
134,000  Niagara,    Lock.    &    Ont 

Pow.  Co.  5s 

103,000  Pacific  Gas  &  El.  Co.  6s 

100,000  Pacific  Lt.  &  Pow.  Co.  5i 

150,000  Pennsylvania  El.  Co.  5s 

74,000  Queens   Borough   Gas   & 

El.  Co.  5s 
150,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
100,000  Syracuse  Gas  Co.  5s 
119,000  Syracuse  Ltg.  Co.  5s 


Bank  Stocks 

Shs. 

250  Day  Tr.  Co.  jBoston 
5,750  First  Nl.  Bk.,  Boston 
387  Merchants  Nl.  Bk.,  Boston 
760  Nl.  Rockland  Bk.,  Boston 
7,002  Nl.  Shawmut  Bk.,  Boston 
3,000  Second  Nl.  Bk.,  Boston 
571  State  St.  Tr.  Co.,  Boston 
75  Webster    &    Atlas    Nl.    Bk. 

Boston 
22  Nl.  Bk.  of  Fairhaven 
31  B.    M.    C.    Durfee   Tr.   Co. 
Fall  River 
755  First  Nl.  Bk.,  New  Bedford 
2,128  Merchants     Nl.     Bk.,     Nev 
Bedford 
423  Third    Nl.    Bk.    &   Tr.    Co. 
Springfield 


NEWBURYPORT 


INSTITUTION  FOR  SAVINGS  IN  NEWBURYPORT 
AND  ITS  VICINITY 


Incorporated  January  31,  1820.     Number  of  corporators,  77 


Henry  B.  Little,  President 


Hallet  W.  Noyes,  Clerk  of  the  Corporation 


William  Balch,  Treasure 


Board  of  Trustees:  W.  F.  Atkinsont,  M.  G.  Ayers,  William  Balch,  C.  F.  Brown,  R.  S.  Brown*,  J.  W.  L.  Hale* 
J.  A.  Hardyt,  W.  M.  Horsch,  N.  N.  Jones,  J.  W.  Knapp,  H.  B.  Little*,  L.  M.  Little,  J.  E.  McCuskei 
G.  W.  Morrill*,  H.  S.  Noyest,  W.  R.  Noyes,  L.  C.  Pierce,  J.  L.  Potter,  Norman  Russell,  R.  E.  Thurlow* 
(Four  vacancies.) 

Deposits  draw  interest  from  the  third  Wednesday  of  January,  April,  July  and  October;  dividends  are  payabl 
the  fourth  Wednesday  of  April  and  October.  Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m 
to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,981,425  00 

Other  public  funds,  bonds  and  notes  3,11(5,(575  38 

Railroad  bonds  and  notes         .          .  2,835,379  67 

Boston  Terminal  Co.  bonds       .           .  253,187  50 

Telephone  company  bonds        .           .  225,000  00 
Gas,    electric    and    water    company 

bonds 1,978,025  00 

Bank  and  trust  company  stocks         .  859,154  25 

Securities  acquired  for  debts     .           .  19,201  74 
Loans  on  real  estate  (less  $200.22  due 

thereon)      1,221,719  67 

Loans  on  personal  security  .  .  299,990  89 
Bank  building  (est.  vol.,  $35,000)  .  16,400  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $196,880)  .  .  176,583  33 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  7,916  20 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  17,394  05 

Deposit  Insurance  Fund             .          .  36,332  04 

Due  from  banks  and  trust  companies  157,928  84 

Cash  and  cash  items         .          .          .  16,435  01 

Other  assets   .....  1  00 

Total  Assets  .  .  .  .  $13,218,809  57 


Liabilities 

Deposits    (10,975   accounts,   average, 

$1,090.16) 

Surplus: — 

a.  Guaranty    fund    (7.45%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses    . 
Discounts  unearned 
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$11,964,586  32 


892,000  00 

358,051  22 

4,051  00 

121  03 


Total  Liabilities 


$13,218,809  57 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .      $29,633.57     $23,124.12  $1,800.00          $383.61 

Cost  per  $1,000  of  assets        .                 2.24                 1.75  .14                    .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $582,037.70. 


Other 
Expenses 
$5,369.08 
.40 


Total 
$60,310.38 
4.56 
2.18 


Rates  on  Investments  and  Loans  (Average  on  All,  4.45%) 

763  real  estate  loans,  averaging  $1,601.20  (average  rate,  4.99%);  4%,  $16,250;  5%,  $1,205,470. 

148  personal  loans,  averaging  $2,026.96  (average  rate,  4.99%);  4M%,  $7,000;  5%,  $292,991. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.38%). 

Number  of  loans  not  over  $3,000  each,  805,  amounting  to  $820,339.43. 

53  real  estate  loans  made  during  year,  amounting  to  $57,765. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1)4% 

Oct.,    1939,  1M% 

Number  of  deposits  during  year,  6,762,  amounting  to  (accounts  opened  690) 

Number  of  withdrawals  during  year,  11,391,  amounting  to  (accounts  closed  769) 

Net  decrease  in  amount  due  depositors  (accounts  decreased  79)       .... 


$146,183  27 

146,265  33 

1,247,303  55 

51,539,752   15 
1,540,402  41 

$650  26 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

Par  Value 

Par  Value 

$5,000 

El  Paso,  Tex.  5s 

$10,000 

$20,000  U.  S.  Treas.  Bonds  2 Ms 

1,000  Everett  3 Ms 

5,000 

157,000  U.  S.  Treas.  Bonds  2  Ms 

27,000 

Fall  River  2  Ms 

14,000 

50,000  U.  S.  Treas.  Bonds  2%s 

35,000 

Fall  River  3  Ms 

2,000 

10,000  U.  S.  Treas.  Bonds  3s 

122,000 

Fall  River  4s 

6,000 

20,000  U.  S.  Treas.  Bonds  3^s 

25,000 

Fall  River  4  Ms 

38,000 

140,000  U.  S.  Treas.  Bonds  3  Ms 

5,000  Fall  River  4Ms 

18,000 

150,000  U.  S.  Treas.  Bonds  3Ms 

10,000 

Ft.  Worth,  Tex.  4 Ms 

13,000 

297,000  U.  S.  Treas.  Bonds  4s 

25,000 

Ft.  Worth,  Tex.  4Ms 

50,000 

1,130,000  U.  S.  Treas.  Bonds  4 Ms 

25,000 

Ft.  Worth,  Tex.  5s 

5,000 

6,100  Federal  Farm  Mtg.  Corp. 

5,000 

Glendale,  Cal.  5s 

130,000 

Bonds  3s 

5,000 

Holyoke  4s 

40,000 

1,575  Home      Owners'       Loan 

3,000 

Holyoke  4  Ms 

1,000 

Corp.  Bonds  2 Ms 

10,000 

Johnstown,  Pa.  4 Ms 

11,000 

135,000  Louisiana  5s 

9,000 

Johnstown,  Pa.  4 Ms 

3,000 

20,000  North  Dakota  5s 

10,000 

Kenosha,  Wis.  4Ms 

14,000 

18,000  Amarillo,  Tex.  5s 

5,000 

Lawrence  2 Ms 

10,000 

5,000  Birmingham,  Ala.  3 Ms 

55,000 

Lawrence  4s 

8,000 

55,000  Birmingham,  Ala.  4Ms 

10,000 

Lawrence  5Ms 

26,000 

7,000  Birmingham,  Ala.  5s 

20,000 

Long  Beach,  Cal.  4s 

13,000 

176,000  Boston  4s 

20,000 

Long  Beach,  Cal.  4Ms 

3,000 

54,000  Boston  4Ms 

15,000 

Long  Beach,  Cal.  5s 

24,000 

9,000  Brockton  4s 

10,000 

Los  Angeles,  Cal.  4 Ms 

58,000 

100,000  Butte,  Mont.  4s 

10,000 

Los  Angeles,  Cal.  4Ms 

5,000 

5,000  Cambridge  4s 

39,000 

Los  Angeles,  Cal.  4 Ms 

23,000 

14,000  Chelsea  3 Ms 

30,000 

Los  Angeles,  Cal.  5s 

13,000 

54,000  Chelsea  4s 

18,000 

Lowell  4s 

50,000 

17,000  Chelsea  4Ms 

11,000 

Lowell  4 Ms 

50,000 

7,000  El  Paso,  Tex.  3 Ms 

30,000 

Lowell  5 Ms 

1,000 

20,000  El  Paso,  Tex.  4Ms 

32,000 

Lynn  4s 

16,000 

Lynn  4  Ms 
Lynn  5s 
Maiden  4s 
Maiden  4Ms 
Marlborough  4Ms 
Medford  2Ms 
Medford  3  Ms 
Medford  4s 
Montgomery,  Ala.  5s 
Montgomery,  Ala.  5Ms 
New  Bedford  4s 
New  Bedford  4  Ms 
New  Bedford  5 Ms 
Newburyport  3  Ms 
Newburyport  4s 
Newburyport  4Ms 
Newport  News,  Va.  5s 
Newpdrt  News,  Va.  5Ms 
Peabody  4s 
Peabody  4Ms 
Phoenix,  Ariz.  3s 
Phoenix,  Ariz.  4s 
Phoenix,  Ariz.  4Ms 
Phoenix,  Ariz.  5s 
Phoenix,  Ariz.  6s 
Pittsfield  4 Ms 
Quincy  3Ms 
Revere  4s 
Revere  5  Ms 
San  Antonio,  Tex.  4Ms 
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Par  Value 

$5,000  San  Bernardino,  Cal.  5s 
10,000  San  Diego,  Cal.  3s 
32,000  Santa  Monica,  Cal.  4Ms 

3,000  Santa  Monica,  Cal.  4  Ms 

2,000  Santa  Monica,  Cal.  4Ms 
89,000  Santa  Monica,  Cal.  5s 
36,000  Seattle,  Wash.  4Ms 
14,000  Seattle,  Wash.  4Ms 
25,000  Seattle,  Wash.  4Ms 
11,000  Somerville  3  Ms 
37,000  Somerville  4s 

5,000  Somerville  4Ms 
23,000  Superior,  Wis.  4Ms 
40,000  Tampa,  Fla.  4s 
13,000  Tampa,  Fla.  4Ms 
68,000  Tampa,  Fla.  5s 
13,000  Taunton  3 Ms 

4,000  Taunton  4s 

5,000  Tulsa,  Okla.  5  Ms 
36,000  Waltham  2Ms 
19,000  Waltham  4s 

5,000  Waltham  5s 
26,000  Wilmington,  N.  C.  5s 

5,000  Woburn  3  Ms 
20,000  Woburn  4s 
26,000  Woburn  4Ms 
17,000  Adams  4s 
18,000  Bellingham  2Ms 
20,000  Bellingham  2  Ms 
20,000  Blackstone  3 Ms 

1,000  East  Bridge  water  4  Ms 
26,000  Framingham  4 Ms 
20,000  Hubbardston  2Ms 

2,000  Hudson  3 Ms 
10,000  Ipswich  3Ms 

3,500  Ipswich  4s 

2,000  Maynard  3 Ms 

2,850  Newbury  4s 
22,000  Randolph  4s 

500  Russell  4s 
47,000  Saugus  2Ms 

2,000  Shrewsbury  4Ms 
22,000  Southampton  4s 

4,600  Southwick  4Ms 

9,000  Sturbridge  3  Ms 

7,000  Ware  3 Ms 
59,000  Warren  3 Ms 

4,000  Watertown  4s 

5,000  Watertown  5s 
17,000  West  Newbury  2Ms 

4,500  Wilmington  4s 
10,000  Boston  Met.  Dist.  2Ms 
41,000  Boston  Met.  Dist.  2Ms 
40,000  Boston  Met.  Dist.  3s 
25,000  Bourne  (W.  D.)  2Ms 
34,000  Fayville    (F.    &    W.    D.) 
4Ms 

7,000  Foxborough  (W.  D.)  4s 
25,000  Lanesborough   (F.  &  W. 

D.)  2Ms 
18,000  Lunenberg  (W.  D.)  2K>s 
14,500  Maple  Hillside   (W.   D.) 
3Ms 

2,500  Rings  Island  (W.  D.)  3s 

3,500  Unionville  (F.  &  W.  D.) 
4s 

Railroad  Bonds 

$40,000  Atlantic  Coast  Line  4s 
65,000  Baltimore  &  Ohio  5s 
31,000  Bangor  &  Aroostook  4s 
25,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  4Ms 
85,000  Boston  &  Albany  5s 

200,000  Boston  &  Maine  4Ms 

379,000  Boston  &  Maine  5s 

120,000  C,  B.  &  Q.  5s 
50,000  Central  Pacific  4s 
75,000  Central  R.R.  of  N.  J.  5s 
50,000  Chi.,  Ind.  &  South.  4s 
14,000  Chi.  &  North  Western  4s 

185,000  Chi.    &    North    Western 

4Ms 
60,000  Chi.  &  North  Western  5s 
25,000  Cleve.  Short  Line  4Ms 
90,000  Delaware  &  Hudson  4s 
35,000  Great  Northern  4s 

120,000  Great  Northern  4Ms 


Par  Value 
$25,000 
25,000 
100,000 
50,000 
54,000 
46,000 
75,000 
75,000 
25,000 

25,000 

75,000 

153,000 

37,000 

50,000 

10,000 
210,000 
225,000 

65,000 
100,000 
100,000 

35,000 

100,000 

21,000 

50,000 

20,000 

100,000 

50,000 
25,000 
25,000 


Great  Northern  5s 
Illinois  Central  4s 
Illinois  Central  5s 
Lehigh  Valley  Ry.  4 Ms 
Louis.  &  Nashville  3  Ms 
Louis.  &  Nashville  4Ms 
Maine  Central  4s 
Maine  Central  4Ms 
Mich.   Cent.-Jol.    &   No. 

Ind.  4s 
Mil.,   Sparta  &   Northw. 

4s 
Morris  &  Essex  3 Ms 
N.  Y.  C.  4Ms 
N.  Y.  C.  5s 
N.    Y.,    Lack.    &    West. 

4Ms 
N.  Y.  &  N.  E.  4s 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  6s 
Old  Colony  5s 
Old  Colony  5 Ms 
Pennsylvania  5s 
Phila.,     Bait.     &    Wash. 

4Ms 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
Portland  &  Rum.  Falls  5s 
So.  Pacific  4s 
So.  Pacific  Co.  4Ms 
St.  L.,  Peo.  &  North  W. 

5s 
Union  Pacific  4s 
Union  Pacific  5s 
Virginian  Ry.  3 Ms 


Boston  Terminal  Co.  Bonds 

$65,000  Boston  Terminal  3 Ms 
200,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  3Ms 
100,000  Pacific  Tel.   &  Tel.   Co. 
3Ms 
25,000  Southwest.  Bell  Tel.  Co. 

3s 
50,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Cape  &  Vineyard  El.  Co. 

4s 
100,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
10,000  Central    Me.    Pow.    Co. 

3Ms 
75,000  Central  Me.  Pow.  Co.  4s 
50,000  Central    Vt.     Pub.     Ser. 

Corp.  3Ms 
18,000  Conn.  Lt.  &  Pow.  Co.  7s 
24,000  Conn.    River    Pow.    Co. 

3Ms 
25,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3Ms 
50,000  Empire  Dist.  El.  Co.  5s 
35,000  Greenfield    Gas    Lt.    Co. 

4Ms 
100,000  Green    Mt.    Pow.    Corp. 

3Ms 
56,000  Hingham  Water  Co.  5s 
25,000  Interstate  Pub.  Ser.  Co. 

4Ms 
50,000  Interstate  Pub.  Ser.  Co. 

5s 
10,000  Interstate  Pub.  Ser.  Co. 

6Ms 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
70,000  Lowell  Gas  Lt.  Co.  4Ms 
50,000  Marion  Reserve  Pow.  Co. 

4Ms 
50,000  Metropolitan  Ed.  Co.  4s 
50,000  New  England  Pow.  Co. 

3  Ms 
50,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
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$65,000  N.  Y.   State  El.  &  Gas 

Corp.  4s 
35,000  N.  Y.   State  El.   &  Gas 

Corp.  4Ms 
25,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
50,000  North.  Penn.  Pow.  Co.  5s 
75,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Pacific    Gas    &    El.    Co. 

3Ms 
25,000  Penn  Pub.  Ser.  Corp.  6s 
75,000  Pennsylvania  El.  Co.  5s 
30,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ms 
100,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
50,000  Providence  Gas  Co.  4s 
94,000  Public  Service  Co.  of  N. 

H.  3Ms 
48,000  St.  Joseph  Ry.,  Lt.,  Ht. 

&  Pow.  Co.  4Ms 
50,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
50,000  Savannah  El.  &  Pow.  Co. 

5s 
30,000  Southern    Cal.    Ed.    Co. 

3Ms 
2,500  Twin  State  Gas  &  El.  Co. 

5Ms 
25,000  Wisconsin     Mich.     Pow. 

Co.  3Ms 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
43,000  Wisconsin       Pub.       Ser. 

Corp.  4s 

Bank  Stocks 


Shs. 

68 

500 

26 

5 

150 

5,000 

203 

237 

3,500 

65 

2,100 

100 

156 

61 
34 

500 
47 

11 

107 

15 

46 

5 

60 

15 

600 

6 

224 

1,266 

1,000 

100 

18 

250 

186 
500 
300 
600 
100 
700 

42 

345 

1,000 


Andover  Nl.  Bk. 
Menotomy  Tr.  Co.,  Arlington 
Beverly  Nl.  Bk. 
Beverly  Tr.  Co. 
Day  Tr.  Co.,  Boston 
First  Nl.  Bk.,  Boston 
Merchants  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
New  England  Tr.  Co.,  Boston 
Second  Nl.  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
Webster    &    Atlas    Nl.    Bk., 

Boston 
Brookline  Tr.  Co. 
Cambridge  Tr.  Co. 
Harvard  Tr.  Co.,  Cambridge 
B.    M.    C.    Durfee   Tr.    Co., 

Fall  River 
Framingham  Nl.  Bk. 
Cape  Ann  Nl.  Bk.,  Gloucester 
Franklin  Co.  Tr.  Co.,  Green- 
field 
Haverhill  Nl.  Bk. 
First  Nl.  Bk.,  Ipswich 
Lexington  Tr.  Co. 
Essex  Tr.  Co.,  Lynn 
Security  Tr.  Co.,  Lynn 
Blue    Hill    Bk.    &    Tr.    Co., 

Milton 
First  &  Ocean  Nl.  Bk.,  New- 

buryport   . 
Merchants    Nl.     Bk.,     New- 

buryport 
Newton  Tr.  Co. 
Orange  Nl.  Bk. 
Warren  Nl.  Bk.,  Peabody 
Agricultural   Nl.   Bk.,    Pitts- 
field 
Plymouth  Nl.  Bk. 
Springfield  S.  D.  &  Tr.  Co. 
Union  Tr.  Co.,  Springfield 
Bristol  Co.  Tr.  Co.,  Taunton 
Machinists  Nl.  Bk.,  Taunton 
Union      Market      Nl.      Bk., 

Watertown 
First  Nl.  Bk.,  Winchendon 
Winchester  Tr.  Co. 
Hartford  Nl.  Bk.  &  Tr.  Co- 
Hartford,  Conn. 
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NEWBURYPORT  FIVE  GENTS  SAVINGS  BANK 


Incorporated  April  24,  1854.     Number  of  corporators,  62 


Henry  B.  Trask,  President 

William  H.  Willis,  Clerk  of  the  Corporation 


John  T.  Lunt,  Treasurer 

Charles  W.  Morse,  Assistant  Treasurer 


Board  of  Trustees:  J.  H.  Balch,  Jr.*,  Michael  Cashman,  R.  F.  Churchill,  C.  L.  Davis,  W.  G.  Dodge,  Ernest  Foss, 
C.  W.  Goodwinf,  C.  F.  A.  Hall,  Timothy  Harrington*t,  Laurence  Hayward,  E.  E.  Hicken,  William  llsley*, 
L.  B.  Johnson,  W.  A.  Kimsman,  P.  I.  Lawtonf,  J.  T.  Lunt,  A.  C.  Nason,  E.  F.  Noyes,  W.  F.  Runnells, 
A.  R.  Shepard*,  H.  B.  Trask*,  R.  A.  Webbt-      (Two  vacancies.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Monday  of 
May  and  November.     Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     $1,877,625  01 

Other  public  funds,  bonds  and  notes  395,048  58 

Railroad  bonds  and  notes          .           .  528,386  53 

Street  railway  bonds         .           .           .  25,200  00 

Boston  Terminal  Co.  bonds      .           .  40,000  00 

Telephone  company  bonds        .           .  125,377  50 
Gas,    electric    and    water    compar.y 

bonds 661,281  26 

Bank  and  trust  company  stocks         .  244,808  50 

Securities  acquired  for  debts     .           .  1  00 
Loans  on  real  estate  (less  $3,100  due 

thereon)      .           .           .           .           .  2,445,372  95 

Loans  on  personal  security        .           .  130,104  55 

Bank  building  (est.  vol.,  $95,000)        .  95,000  00 
Real  estate  by  foreclosure   (assessed 

value,  $567,725)              .          .          .  556,013  72 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  41,604  98 
Due   from   Mutual   Savings    Central 

Fund,  Inc.             ....  10,117  66 
Deposit  Insurance  Fund             .           .     .         19,867  28 

Due  from  banks  and  trust  companies  104,811  65 

Cash  and  cash  items         .           .           .  13,479   18 

Other  assets              ....  6,719  03 


Total  Assets 


$7,320,819  38 


Liabilities 

Deposits     (8,379    accounts,    average, 

$772.86)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus  :— 

a.  Guaranty   fund    (6.79%    of  de- 

posits) . 

b.  Profit  and  loss 
Reserved  for  dividends    . 

Other  liabilities        .  .  .  . 


,471,596  70 
126,704  00 


447,968  00 

189,884  50 

79,227  63 

5,438  55 


Total  Liabilities 


$7,320,819  38 


Other 

ilent 

Advertising 

Expenses 

Total 

250.00 

$1,362.85 

$8,810.31 

$42,969.72 

.31 

.19 

1.20 

5.88 
4.80 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries 
Amount  paid  for  .  .  .        $5,614.43     $24,932.13 

Cost  per  $1,000  of  assets        .  .77  3.41 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $261,839.20. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.10%) 

610  real  estate  loans,  averaging  $4,008.81  (average  rate,  4.59%);  1%,  $12,500;  3%,  $58,025;  3^%,  $34,750; 

4%,  $268,950;  4^%,  $19,958;  5%,  $1,200,040;  5M%,  $57,500;  53^%,  $422,435;  6%,  $188,604. 
106  personal  loans,  averaging  $1,227.40  (average  rate,  4.86%);  3V2%,  $17,686;  5%,  $96,484;  5^%,  $14,705; 

6%,  $1,230. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.76%). 
Number  of  loans  not  over  $3,000  each,  529,  amounting  to  $609,885.95. 
26  real  estate  loans  made  during  year,  amounting  to  $29,450. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  1M% 
XT      u        e  ,  May,  1939,  1M% 

IN  umber  of  deposits  during  year,  10,675,  amounting  to  (accounts  opened  837) 

Number  of  withdrawals  during  year,  9,331,  amounting  to  (accounts  closed  697) 
Net  increase  in  amount  due  depositors  (accounts  increased  140) 


$78,765  16 

79,008  20 

760,962  34 

$918,735  70 
885,820  99 

$32,914  71 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$115,000  U.  S.  Treas.  Bonds  2J^s 
416,800  U.  S.  Treas.  Bonds  2%s 
225,000  U.  S.  Treas.  Bonds  2J^s 
200,000  U.  S.  Treas.  Bonds  3s 
175,000  U.  S.  Treas.  Bonds  3^s 
75,000  U.  S.  Treas.  Bonds  3 Ms 
36,000  U.  S.  Treas.  Bonds  3^s 
200.000  U.  S.  Treas.  Bonds  3%s 
150,000  U.  S.  Treas.  Bonds  4s 
285,000  U.  S.  Treas.  Bonds  4Ms 


Par  Value 
$25,000  Louisiana  5s 
10,000  North  Dakota  4s 
20,000  Chelsea  4s 
10,000  Fall  River  4s 

5,000  Los  Angeles,  Cal.  3^s 
10,000  Los  Angeles,  Cal.  3 Ms 

6,000  Los  Angeles,  Cal.  4^s 
15,000  Los  Angeles,  Cal.  4%s 
11,000  Los  Angeles,  Cal.  5^s 
14,000  Medford  2Hs 
25,000  Miami,  Fla.  5s 


$25,000  Montgomery,  Ala.  5s 

10,000  New  Bedford  4Ms 

7,000  Newburyport  4^s 

12,000  Newburyport  4^s 

35,000  Phoenix,  Ariz.  6s 

15,000  Revere  4%s 

15,000  San  Diego,  Cal.  5s 

25,000  Seattle,  Wash.  4^s 

15,000  Tampa,  Fla.  4s 

35,000  Tampa,  Fla.  5s 

23,000  Wichita  Falls,  Tex.  4-4Hs 
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Par  Value 
$17,000  Avon  2Ms 
400  Rowley  4s 
6,000  Rowley  4 Ms 
13,000  Salisbury  (W.  D.)2Ms 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  3Ms 
30,000  Boston  &  Albany  4Ms 
15,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  4Ms 
10,000  Boston  &  Maine  5s 
57,000  Chi.  &  North  Western  4s 
25,000  Chi.    &    North    Western 

4Ms 
12,500  Chi.  &  North  Western  5s 
10,000  Connecticut  River  4s 
25,000  Dexter  &  Piscataquis  4Ms 
30,000  Great  Northern  3  Ms 

9,000  Great  Northern  5s 
16,000  Great  Northern  5Ms 
35,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 
15,000  Maine  Central  4s 
15,000  Maine  Central  4J^s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
15,000  N.  Y.  C.  4Ms 
50,000  N.  Y.  C.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3Ms 
35,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 
25,000  Old  Colony  4s 
15,000  Old  Colony  5s 
10,000  Old  Colony  5Ms 
10,000  Pennsylvania  3 Ms 
10,000  Pennsylvania  4 Ms 
20,000  Pennsylvania  5s 
20,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
10,000  Portland  Terminal  4s 


Street  Railway  Bonds 

Par  Value 
$25,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4Ms 

Boston  Terminal  Co.  Bonds 

$40,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
41,000  N.  E.  Tel  &  Tel.  Co.  4Ms 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Southwest.  Bell  Tel.  Co. 

3s 
25,000  Southwest.  Bell  Tel.  Co. 
3Ks 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Bangor     Hydro-El.     Co. 

3Ms 
30,000  Boston  Edison  Co.  3Ms 
25,000  Brooklyn  Union  Gas  Co. 

5s 
35,000  Central  111.  Pub.  Ser.  Co. 

3  Ms 
45,000  Central  Me.  Pow.  Co.  4s 
15,000  Central     Vt.     Pub.     Ser. 

Corp.  3Ms 
30,000  Cleveland  El.  111.  Co.  3 Ms 
30,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3 Ms 
30,000  Detroit  Edison  Co.  4Ms 
10,000  Duquesne  Lt.  Co.  3 Ms 
30,000  Empire  Dist.  El.  Co.  5s 
25,000  Green    Mt.    Pow.    Corp. 

3  Ms 
15,000  Indianapolis  Pow.   &  Lt. 

Co.  3Ms 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
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$10,000  Kings  Co.  Ltg.  Co.  5s 
25,000  Lake  Sup.  Dist.  Pow.  Co , 

3Ms 
25,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
15,000  N.   Y.   State  El.   &   Gas 

Corp.  4s 
25,000  N.   Y.   State  El.   &  Gas 

Corp.  4Ms 
25,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pennsylvania  El.  Co.  4s 
15,000  Pennsylvania  El.  Co.  5s 
22,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ms 
40,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
15,000  Philadelphia  El.  Co.  3  Ms 
20,000  Public  Service  Co.  of  N. 

H.  3Ms 
30,000  Southern    Cal.    Ed.    Co. 

3Ms 
15,000  Wisconsin     Mich.      Pow. 

Co.  3Ms 
18,000  Wisconsin  Pub.  Ser.  Corp. 

4s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
2,400  First  Nl.  Bk.,  Boston 

250  Nl.  Rockland  Bk.,  Boston 
2,300  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 

100  State  Street  Tr.  Co.,  Boston 
50  United  States  Tr.  Co.,  Boston 

101  Webster    &    Atlas    Nl.    Bk. 

Boston 
112  Haverhill  Nl.  Bk. 
180  First    and    Ocean    Nl.    Bk., 

Newburyport 

126  Merchants    Nl.    Bk., 

buryport 


New- 


NEWTON  —  NEWTON  SAVINGS  BANK* 

Incorporated  June  17,  1831.     Number  of  corporators,  26. 


Henry  E.  Bothfeld,  President 
Francis  L.  Buswell,  Treasurer 


Benjamin  F.  Louis,  Vice-Treasurer 
Donald  P.  Frail,  Assistant  Treasure.. 
George  J.  Martin,  Clerk  of  the  Corporation 


Board  of  Trustees:  W.  R.  Amesbury*t,  F.  S.  Bacont,  W.  H.  Barker*,  H.  E.  Bothfeld*,  C.  H.  Clark,  R.  L.  Dana 
F.  J.  Driscoll,  Eugene  Fanning,  C.  B.  Floyd,  G.  J.  Martin,  F.  T.  Miller,  H.  W.  Orrt,  L.  B.  Rogers*,  C.  H 
Walker,  Sinclair  Weeks,  G.  M.  Winslow*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  Jufy  10- 
Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 
United  States  Government  securities 

and  fully  guaranteed  obligations    .  $6,240,000  00 

Other  public  funds,  bonds  and  notes  2,000  00 

Railroad  bonds  and  notes          .           .  3,877,742  50 

Boston  Terminal  Co.  bonds      .           .  276,680  00 
Gas,    electric    and    water    company 

bonds '694,565  00 

Bank  and  trust  company  stocks         .  1,167,943  26 

Securities  acquired  for  debts     .          .  2,025  50 
Loans  on  real  estate  (less  $90,600  due 

thereon)      .          .           .          .          .  7,491,673  83 

Loans  on  personal  security        .          .  75,443  59 

Bank  building  (est.  vol.,  850,000)        .  50,000  00 
Real  estate  by  foreclosure   (assessed 

value,  $430,500)              ._         .           .  424,559  22 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  14,360  79 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  24,244  47 

Deposit  Insurance  Fund             .           .  50,945  11 

Due  from  banks  and  trust  companies  972,459  06 

Cash  and  cash  items         .           .          .  24,004  86 

Other  assets   .....  1  00 

Total  Assets  ....  $21,388,648  19 


Liabilities 

Deposits    (17,564    accounts,    average, 
81,071.12)   .  .  . 

Christmas  and  other  club  deposits     . 

Surplus: — 

a.  Guaranty   fund    (5.66%    of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  and   rents,    less   current   ex- 
penses ..... 

Discounts  unearned 

Other  liabilities        .... 


5,813,122  6: 
39,614  2. 


1,066,126  0( 

1,241,970  8 

221,541  6 

391  2 

5,881  5 


Total  Liabilities 


$21,388,648  1 


!For  statement  of  Life  Insurance  Department,  see  index. 
Board  of  Investment.  t  Auditing 


Committee. 
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Total  Expenses  for  Year,  including  State  Taxes 

Other 
Rent  Advertising      Expenses 

$2,500.00       $3,789.06     $19,219.18 


State  Tax         Salaries 
mount  paid  for  .  .  .      $24,190.53     $44,647.51 

ost  per  $1,000  of  assets         .  1.13  2.08 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
ross  income  received  during  the  year,  $906,898.59. 


.12 


18 


.90 


167 


Total 
$94,352.28 
4.41 
3.16 


Rates  on  Investments  and  Loans  (Average  on  All,  4.30%) 

$22  real  estate  loans,  averaging  $6,130.67  (average  rate,  5.18%);  3%,  $314,741;  3H%,  $9,750;  4%,  $289,786; 

4^%,  $355,775;  4%%.  $13,100;  5%,  $1,529,341;  5^%,  $4,979,181. 
S6  personal  loans,  averaging  $877.25  (average  rate,  4.74%);  3M%,  $12,927;  4^%,  $219;  5%,  $62,108;  5K%, 

$190. 
onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.76%). 
umber  of  loans  not  over  $3,000  each,  348,  amounting  to  $558,007.89. 
1  real  estate  loans  made  during  year,  amounting  to  $626,425.93. 


Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  Jan.,    1939,1^% 

July,   1939,  1H% 
umber  of  deposits  during  year,  24,498,  amounting  to  (accounts  opened  1,406) 

umber  of  withdrawals  during  year,  24,241,  amounting  to  (accounts  closed  1,197) 
Net  increase  in  amount  due  depositors  (accounts  increased  209) 


$226,931  51 

229,757  12 

2,533,983  13 

$2,990,671  76 

2,628,145  14 

$362,526  62 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ar  Value 

5936,000  U.  S.  Treas.  Bonds  2^s 

,123,000  U.  S.  Treas.  Bonds  2^s 

500,000  U.  S.  Treas.  Bonds  3s 

200,000  U.  S.  Treas.  Bonds  3Hs 

550,000  U.  S.  Treas.  Bonds  3 Ms 

,914,000  U.  S.  Treas.  Bonds  3%s 

17,000  U.  S.  Treas.  Notes  l%s 

2,000  Newton  4^s 

Railroad  Bonds 

5115,000  Baltimore  &  Ohio  4s 

140,500  Baltimore  &  Ohio  5s 

5,000  Bangor  &  Aroostook  4s 

185,000  Boston  &  Albany  4^s 

14,000  Boston  &  Albany  5s 

100,000  Boston  &  Maine  4^s 

70,000  Boston  &  Maine  5s 

150,000  C,  B.  &  Q.  4s 

212,000  Central  Pacific  4s 

50,000  Chi.,  Ind.  &  South.  4s 

166,000  Great  Northern  3%s 

308,800  Great  Northern  4s 

22,000  Illinois  Central  3s 

100,000  Illinois  Central  3^s 

265,000  Illinois  Central  4s 


Par  Value 

$138,000  Long  Island  4s 
10,000  Maine  Central  4^s 
50,000  Morris  &  Essex  3^s 
175,000  Nash.,  Chatt.  &  St.  L.  4s 
290,000  N.  Y.  C.  4s 
170,000  N.  Y.  C.  43^s 
180,000  N.  Y.,  Lack.  &  West.  4s 
85,000  N.    Y.,    Lack.    &    West. 
4^s 
270,000  No.  Pacific  4J^s 
220,000  No.  Pacific  5s 

25,000  Norwich  and  Wore.  4^s 
305,000  Pennsylvania  4^s 
100,000  Pere  Marquette  4^s 
232,000  Pitts.,   Lake  Erie  &  W. 

Va.  4s 
119,000  So.  Pacific  4s 
268,000  So.  Pacific  Co.  4J^s 

Boston  Terminal  Co.  Bonds 

$297,000  Boston  Terminal  3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$30,000  Cape  &  Vineyard  El.Co.  4s 


$200,000  Central  111  Pub.  Ser.  Co. 
3Ms 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
50,000  N.  Y.  State  El.  &  Gas 
Corp.  4s 
100,000  Pennsylvania  El.  Co.  4s 
80,000  Pennsylvania  El.  Co.  5s 
190,000  Peoples  Gas  Lt.  &  Coke 
Co.  4s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
2,475  First  Nl.  Bk.,  Boston 

358  Merchants  Nl.  Bk.,  Boston 
2,794  Nl.  Rockland  Bk.,  Boston 
6,135  Nl.  Shawmut  Bk.,  Boston 
1,235  Second  Nl.  Bk.,  Boston 
625  State  Street  Tr.  Co.,  Boston 
300  Springfield  Nl.  Bk. 

12  Springfield  S.  D.  &  Tr.  Co. 
574  Union  Tr.  Co.,  Springfield 
5,559  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


NEWTON  —  NEWTON  CENTRE  SAVINGS  BANK 

Incorporated  February  25,  1896.     Number  of  corporators,  39 


Villiam  H.  Rice,  President 

larry  J.  Carlson,  Clerk  of  the  Corporation 


(Office  vacant),  Treasurer 

William  H.  Wragg,  Assistant  Treasurer 


hard  of  Trustees:  E.  P.  Bosson,  H.  P.  Bradford,  H.  J.  Carlson,  F.  Gasbarri,  T.  L.  Goodwin,  F.  J.  Hale,  A.  L. 
Harwood,  Jr.*,  S.  W.  Jones*,  H.  H.  Kendall,  H.  E.  Locke,  C.  S.  Luitwielert,  M.  W.  Melcher,  W.  M.  Noble, 
O.  E.  Nutter,  J.  E.  Parkert,  I.  C.  Paul*,  L.  S.  Pruyne,  W.  H.  Rice*,  F.  L.  Richardson,  F.  A.  Schirmer*, 
G.  W.  Thompson,  S.  W.  Wilder,  James  Willing!. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 

Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,665,163   13 

Other  public  funds,  bonds  and  notes  114,000  00 

Railroad  bonds  and  notes          .          .  265,942  50 

Street  railway  bonds         .  11,000  00 

Telephone  company  bonds        .          .  91,418  08 
Gas,    electric    and    water    company 

bonds 85,000  00 

Bank  and  trust  company  stocks         .  105,382  61 
Loans  on  real  estate  (less  $24,200  due 

thereon) 3,088,832  76 

Loans  on  personal  security        .           .  98,540  18 
Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  $36,550)    .          .          .  38,703  99 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties             .           .           .  3,848  06 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  4,850  82 

Deposit  Insurance  Fund            .           .  11,327  65 

Due  from  banks  and  trust  companies  187,567  65 

Cash  and  cash  items         .          .          .  11,874  69 

Other  assets  .                    ...  1  00 

.  $5,783,453  12 


Total  Assets  . 


Liabilities 

Deposits     (7,418    accounts,    average, 

$707.18) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (3.54%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,245,869  31 
9,170  50 


185,925  46 

296,097  70 

45,842  92 

40  00 

507  23 


Total  Liabilities 


$5,783,453  12 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .           .        $1,900.44     $14,538.36  $2,475.00       $1,511.66 

Cost  per  $1,000  of  asseib         .                    .33                 2.51  .43                    .26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $227,014.22. 


Other 
Expenses 
$8,031.16 
1.39 


Total 
$28,456.62 
4.92 
4.16 


Rates  On  Investments  and  Loans  (Average  on  All,  4.23%) 

564  real  estate  loans,  averaging  $5,476.65  (average  rate,  5.09%);  2%,  $48,544;  2^%,  $38,048;  3%,  $41,975' 
4%,  $4,000;  4M%,  $5,700;  4Y2%,  $435,416;  4%%,  $5,950;  5%,  $863,050;  5H%.  $1,646,150. 
84  personal  loans,  averaging  $1,173.10  (average  rate,  3.90%);  3%%,  $55,780;  4%,  $17,925;  4Y2%,  $15,108; 
5%,  $9,172;  5*4%,  $100;  6%,  $455.  _ 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.12%). 

Number  of  loans  not  over  $3,000  each,  203,  amounting  to  $293,669.28. 

70  real  estate  loans  made  during  year,  amounting  to  $412,525. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1%% 

July,   1939,  \\i% 
Number  of  deposits  during  year,  12,999,  amounting  to  (accounts  opened  783) 

Number  of  withdrawals  during  year,  9,569,  amounting  to  (accounts  closed  593) 
Net  increase  in  amount  due  depositors  (accounts  increased  190) 


$61,173  35 

61,950  96 

1,243,253  87 

$1,366,378  18 
1,128,439  48 

$237,938  70 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$51,000  U.  S.  Treas.  Bonds  2s 
352,000  U.  S.  Treas.  Bonds  2J^s 
592,000  U.  S.  Treas.  Bonds  2%s 
100,000  U.  S.  Treas.  Bonds  2^s 

15,000  U.  S.  Treas.  Bonds  3s 
360,000  U.  S.  Treas.  Bonds  3^s 
93,000  U.  S.  Treas.  Bonds  4s 
34,000  U.  S.  Treas.  Notes  l^s 
10,000  U.  S.  Savings  Bonds,  disc. 
7,000  Franklin  3%s 
5,000  West  Springfield  4s 
102,000  Boston  Met.  Dist.  2^s 

Railroad  Bonds 

$15,000  Bangor  &  Aroostook  4s 
20,000  Boston  &  Albany  4^s 
1,000  Boston  &  Maine  4J^s 
6,000  Boston  &  Maine  5s 
10,000  Central  Pacific  4s 
10,000  Central  R.R.  of  N.  J.  5s 
25,000  Chi.  &  North  Western  5s 
10,000  Conn.  &  Pass.  Rivers  4s 
30,000  Great  Northern  3%s 
10,000  Great  Northern  4s 
6,000  Illinois  Central  4s 


Pot"    \T oliip 

$25,000  Lehigh  Valley  Ry.  4}4s 
30,000  Louis.  &  Nashville  4s 
25,000  Louis.  &  Nashville  4^s 

4,000  N.  Y.  C.  4^s 
51,000  N.  Y.,  N.  H.  &  H.  3J^s 
15,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Norwich  &  Wore.  4}4s 
34,000  Pennsylvania  4J^s 
10,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
10,000  Reading  Co.  43^s 


Railroad  Equip.  Trust  Bonds 

$10,000  Chi.    &    North    Western 
4Hs 
10,000  Illinois  Central  4J^s 

Street  Railway  Bonds 

$11,000  West  End  5s 

Telephone  Company  Bonds 

$35,000  Bell  Tel.  Co.  of  Penn.  5s 
45,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$10,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Consol.  Gas  Co.  of  Balti- 
more City  4}4s 
5,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  5s 
10,000  Milford  Water  Co.  4%s 
15,000  N.  J.  Pow.  &  Lt,  Co.  4Mb 
10,000  N.  Y.  Pow.  &  Lt.  Corp. 
43^s 
5,000  Pacific   Lt.    &   Pow.   Co. 
5s 
10,000  San   Diego  Cons.   Gas  & 

El.  Co.  4s 
10,000  Savannah  El.  &  Pow.  Co. 
5s 

Bank  Stocks 

Shs. 

50  Dav  Tr.  Co.,  Boston 
900  First  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
300  Newton  Tr.  Co. 
300  Hartford   Nl.   Bk.   &  Tr.  Co., 
Hartford,  Conn, 
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169 


NEWTON  — WEST  NEWTON  SAVINGS  BANK 

[ncorporated  March  10,  1887.      Number  of  corporators,  30 


aland  F.  Gammons,  /'resident 

larles  J.  A.  Wilson,  Clerk  of  the  Corporation 


Clifford  I.  Champlin,  Treasurer 
Kenneth  W.  Rotors,  Assistant  Treasurer 


<ard  of  Trustees:  W.  II.  Bestt,  B.  J.  Bowenf,  H.  D.  Cabot,  W.  F.  Chase.*,  G.  II.  Fernald,  Jr.,  M.  P.  Gaddis, 
R.  F.  Gammons*,  Maynard  Hutchinson,  J.  W.  Kellar*   N.  E.  Paine*,  Thomas  Weston*t,  C.  J.  A.  Wilson. 

eposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

aited  States  Government  securities 
and  fully  guaranteed  obligations    .  $995,700  00 
;her  public  funds,  bonds  and  notes .  2,617,100  00 
iilroad  bonds  and  notes          .          .  308,240  00 
)ston  Terminal  Co.  bonds       .           .  34,400  00 
ink  and  trust  company  stocks          .  220,643  00 
curities  acquired  for  debts  232  00 
>ans  on  real  estate  (less  $3,173.-9 
due  thereon)         .           .           .          .  3,176,945  80 
>ans  on  personal  security        .          .  107,995  36 
ink  building  (est.  val.,  $80,000)        .  80,000  00 
3al  estate  by  foreclosure,   (assessed 
value,  $261,150)    ....  280,709.91 
ixes,  insurance,  etc.,  paid  on  mort- 
gaged properties             .           .           .  4,630  99 
ue   from   Mutual   Savings   Central 
Fund,  Inc.                       .          .           .  7,785  57 
sposit  Insurance  Fund             .          .  17,371  99 
ue  from  banks  and  trust  companies  187,869  86 
ish  and  cash  items         .          .          .  18,143  90 


Total  Assets 


$8,057,768  38 


Liabilities 

Deposits     (8,875    accounts,    average, 

$808.78)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.81%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses    . 
Discounts  unearned 
Other  liabilities        . 


,177,947  43 
56,687  25 


420,000  00 

345,111  82 

52,472  71 

3,554  44 

1,994  73 


Total  Liabilities 


,057,768  38 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

nount  paid  for  .           .           .        $1,248.70     $20,379.76  $2,506.60       $1,821.42 

»st  per  $1,000  of  assets        ._                   .15                 2.53  .31                    .23 

ist  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
■oss  income  received  during  the  year,  $244,758.90. 


Other 
Expenses 

$7,756.57 
.96 


Rates  on  Investments  and  Loans  (Average  on  All,  3.16%) 


Total 

$33,713.05 
4.18 
3.72 


,701  ; 


3  real  estate  loans,  averaging  $4,584.33  (average  rate,  5.39%);  3%,  $25,000;  ±lA%,  $79,765;  5%, 

514%,  $2,171,161;  6%,  $260,319. 
0  personal  loans,  averaging  $1,199.95  (average  rate,  4.60%);  3%,  $6,228;  4%,  $41,314;  4^%,  $9,440;  5%, 

$35,165;  5H%,  $1,415;  6%,  $14,434. 
nds,  stocks,  etc.  (average  rate  on  amount  invested,  1.42%). 
amber  of  loans  not  over  $3,000  each,  354,  amounting  to  $529,162.91. 
real  estate  loans  made  during  year,  amounting  to  $289,800. 


Dividends,  Deposits  and  Withdrawals 

•dinary  dividends  declared  during  year:  Jan.,    1939,  \XA% 

July,   1939,  1%, 
amber  of  deposits  during  year,  13,476,  amounting  to  (accounts  opened  817) 

amber  of  withdrawals  during  year,  11,186,  amounting  to  (accounts  closed  617) 
Net  increase  in  amount  due  depositors  (accounts  increased  200) 


$84,479  41 

68,909  82 

1,400,061  37 

$1,553,450  60 
1,314,200  50 

$239,250  10 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

ir  Value 

01,000  U.  S.  Treas.  Bonds  2J^s 
95,300  U.  S.  Treas.  Bonds  2 Ms 
00,000  U.  S.  Treas.  Bonds  3^s 
75,800  U.  S.  Treas.  Notes  l^s 
82,000  U.  S.  Treas.  Notes  l%s 
47,000  U.  S.  Treas.  Notes  l^s 
66,000  U.  S.  Treas.  Notes  l^s 
40,000  U.  S.  Savings  Bonds,  disc. 

1,000  Massachusetts  3^s 

7,000  Massachusetts  4s 
50,000  Boston  .35%, 

5,000  Boston  .75% 
10,000  Brockton  .30% 
40,000  Cambridge  .40% 

1,000  Cambridge  .75% 

1,000  Fitchburg  Is 
25,000  Holyoke  .20%> 

1,000  Holyoke  Is 


.30% 


.35% 
•50%, 


Par  Value 

$4,000  Leominster 

20,000  Lynn  .25% 

25,000  Lynn  .40%, 
9,000  Lynn  .75%) 
1,000  Lynn  Is 

25,000  Maiden  .20% 

60,000  Marlborough 
2,000  Marlborough 
3,000  Marlborough  .60% 
2,000  Marlborough  .70% 

25,000  Medford  .25% 
2,000  Medford  1.10% 

25,000  New  Bedford  .35% 

24,000  New  Bedford  .40%, 

25,000  Newburyport  .21% 
3,000  Newton  .50% 
4,000  Newton  .60% 
1,000  North  Adams  Is 

50,000  Peabody  .40% 


$5,000  Peabody  1.15% 
7,000  Peabody  1.20% 
3,000  Quincy  Is 
10,000  Springfield  .40% 
1,000  Springfield  .75% 
2,000  Taunton  1.10% 
4,000  Waltham  .50% 
4,000  Waltham  .75%, 
4,000  Waltham  Is 
2,000  Waltham  lj£s 
25,000  Adams  .30% 
25,000  Adams  .35% 
1,000  Adams  .70% 
50,000  Agawam  .50% 
8,000  Alford  .50% 
6,000  Amesbury  .40% 
50,000  Auburn  .35% 
25,000  Belchertown  .325%, 
25,000  Bellingham  .30% 


*  Board  of  Investment. 
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$35,000  Bellingham  .35% 
15,000  Berlin  .30% 
20,000  Billerica  .25% 
20,000  Blackstone  .46% 
50,000  Blackstone  .50% 
30,000  Cheshire  .25% 
25,000  Clinton  .30% 
50,000  Dartmouth  .25% 
70,000  Dracut  .65% 
35,000  Dudley  .30% 
10,000  Dudley  .45% 
2,500  Dudley  .90% 
5,000  Essex  .25% 
2,000  Essex  .75% 
10,000  Fairhaven  .70% 
100,000  Grafton  .25% 
25,000  Hanson  .35% 
10,000  Hanson  .45% 
10,000  Hardwick  .50% 
1,000  Hardwick  .60% 
1,000  Hardwick  .75% 
1,500  Hardwick  l^s 
7,750  Hardwick  2 Ms 
1,500  Heath  lMs 
30,000  Hopkinton  .50% 
2,000  Hudson  .75% 
1,000  Hudson  Is 
1,000  Hudson  1.20% 
20,000  Huntington  .25% 
125,000  Lee  .25% 

5,000  Leicester  .40% 
40,000  Leicester  .45% 
10,000  Leicester  .50% 
2,000  Leicester  .75% 
20,000  Maynard  .25% 
2,000  Merrimac  Is 
5,450  Methuen  .40% 
4,000  Middletown  .50% 
3,000  Middletown  .90% 
3,000  Middletown  1.05% 
3,000  Middletown  1.20% 
25,000  Milford  .25% 
75,000  Milford  .30% 


$10,000  Milford  .50% 
25,000  Monson  .25% 
25,000  Monson  .30% 
50,000  Natick  .25% 
60,000  Norwell  .25% 
50,000  Oxford  .25% 
25,000  Oxford  .40% 
50,000  Randolph  .25% 
50,000  Rockland  .25% 

4,000  Rockland  .60% 
10,000  Royalston  .25% 
25,000  Salisbury  .30% 
25,000  Salisbury  .45% 
25,000  Saugus  .35% 

9,000  Saugus  Is 
25,000  Sharon  .25% 
25,000  South  Hadley  .30% 
55,000  Southwick  .25% 
20,000  Southwick  .30% 

6,000  Spencer  .60% 
40,000  Stow  .25% 
75,000  Templeton  .30% 
20,000  Tewksbury  .25% 

4,400  Ware  .30% 
50,000  Webster  .25% 
25,000  Westminster  .25% 

2,000  Westport  .40% 
20,000  West  Stockbridge  .25% 
10,000  West  Stockbridge  .40% 
15,000  Whately  .50% 
15,000  Williamsburg  .25% 
25,000  Wilmington  .35% 
25,000  Wilmington  .40% 
45,000  Wilmington  .45% 
50,000  Boston  Met.  Dist.  2  Ms 

Railroad  Bonds 

$22,500  Baltimore  &  Ohio  5s 

5,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  3J^s 

15,000  Boston  &  Albany  4^s 

10,000  Boston  &  Albany  5s 

19,000  Boston  &  Maine  5s 
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$10,000  Central  of  Georgia  5s 
50,000  Delaware  &  Hudson  4s 
20,000  Great  Northern  5^s 
9,000  Illinois  Central  33^s 
15,000  Illinois- Central  4s 
11,000  Lehigh  Valley  Ry.  4J^s 
40,000  N.  Y.  C.  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 

100,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  No.  Pacific  6s 
5,000  Old  Colony  4s 
20,000  Old  Colony  5s 
25,000  Old  Colony  5Hs 
19,000  Pennsylvania  4J^s 
25,000  Pitts.,    Lake   Erie   &   W 
Va.  4s 

Boston  Terminal  Co.  Bonds 

$40,000  Boston  Terminal  3Hs 

Bank  Stocks 

Shs. 
500  Menotomy  Tr.  Co.,  Arlingtoi 
3  Beverly  Nl.  Bk. 
75  Dav  Tr.  Co.,  Boston 
850  First  Nl.  Bk.,  Boston 
50  Merchants  Nl.  Bk.,  Boston 
•  140  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
74  Second  Nl.  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 
7  Webster    &    Atlas    Nl.    Bk: 
Boston 
150  Harvard  Tr.  Co.,  Cambridg 
45  Essex  Tr.  Co.,  Lynn 
1,000  Newton  Tr.  Co. 

60  First  Nl.  Bk.  of  Easton,  Nc< 

Easton 
35  Union  Tr.  Co.,  Springfield 
200  Bristol  Co.  Tr.  Co.,  Tauntoi 
50  Weymouth  Tr.  Co. 
50  First  Nl.  Bk.,  Winchendon 
100  Winchester  Tr.  Co. 


NORTH  ADAMS  — HOOSAC  SAVINGS  BANK 

Incorporated  April  3,  1871.     Number  of  corporators,  37 
Frank  A.  Bond,  President  Burton  A.  Miller,  Treasurer 

L.  Louis  San  Soucie,  Clerk  of  the  Corporation  Armand  L.  Bonvouloir,  Assistant  Treasure 

Board  of  Trustees:  P.  J.  Ashe,  A.  H.  Barber,  W.  F.  Barrington*,  J.  B.  Bolandt,  F.  A.  Bond*,  A.  L.  Bonvouloi; 
R.  L.  Brownt,  J.  F.  Burnst,  A.  I.  Davis,  G.  B.  Flood*,  A.  L.  Grindy,  Jesse  Hadfield,  G.  A.  Hastings5 
H.  J.  Hewat,  J.  D.  Hunter,  E.  A.  McMillin,  B.  A.  Miller,  H.  B.  Payne*,  L.  L.  San  Soucie,  J.  E.  Wall. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  3 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $4,091  due 

thereon)       .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $280,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure   (assessed 

value,^  $215,035)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$385,254  73 

100,000  00 

468,147  95 

39,087  50 

30,150  00 

5,000  00 

266,725  00 

154,338  47 

17,837  90 

2,434,206  06 

165,994  76 

173,498  61 

12,745  19 

256,079  73 

27,103  19 

6,215  06 

12,646  19 

162,820  93 

38,463  79 

706  00 

$4,757,021  06 


Deposits     (6,408    accounts,    average, 
$67048)       .  .  .  ... 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.25%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest  and   rents,   less   current   ex- 
penses .  .  .  .  . 
Other  liabilities        . 


$4,296,489  3 
69,835  5 


273,200  0 
60,281  8 

44,325  1 
12,889  2 


Total  Liabilities 


$4,757,021  0' 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  Year,  Including  State  Taxes 


Rent 

Advertising 

Expenses 

Total 

$2,400.00 

$7(50 .  59 

$7,254.91 

$34,066.00 

.50 

.16 

1 .  53 

7.16 

5.58 

State  Tax         Salaries 
nount  paid  for  .  .  .        $5,130.50     $18,520.00 

St  per  $1,000  of  assets    .  1.08  3.89 

it  per  $1,000  of  assets  not  including  State  tax  and  rent 
oss  income  received  during  the  year,  $170,755.56. 

Rates  on  Investments  and  Loans  (Average  on  AH,  4.46%) 

Oreal  estate  loans,  averaging  $3,803.44  (average  rate,  5.24%);  1%,  $36,500;  3%,  $158,745;  4%,  $38,410; 

434%,  $83,600;  5%,  $242,627;  5)4%,  $1,392,962;  6%,  $472,542. 
3  personal  loans,  averaging  $1,930.17  (average  rate,  4.71%);  3%,  $58,447;  4%,  $12,224;  5%,  $11,430;  534%, 

$5,300;  6%,  $78,594. 
nds,  stocks,  etc.  (average  rate,  on  amount  invested,  3.15%). 
imber  of  loans  not  over  $3,000  each,  455,  amounting  to  $617,210.31. 
real  estate  loans  made  during  year,  amounting  to  $140,625. 


Dividends,  Deposits  and  Withdrawals 

dinary  dividends  declared  during  year:  Dec,  1938,  134% 

June,  1939,  134% 
imber  of  deposits  during  year,  9,108,  amounting  to  (accounts  opened  606) 

imber  of  withdrawals  during  year,  7,826,  amounting  to  (accounts  closed  448) 
Net  increase  in  amount  due  depositors  (accounts  increased  158) 


$52,175  99 

52,704  05 

774,448  35 

$879,328  39 
856,052  54 

$23,275  85 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

r  Value 

17,000  U.  S.  Treas.  Bonds  234s 
31,600  U.  S.  Treas.  Bonds  2 Ms 
25,000  U.  S.  Treas.  Bonds  3s 
30,000  U.  S.  Treas.  Bonds  334s 
34,000  U.  S.  Treas.  Notes  Ms 
25,900  U.  S.  Treas.  Notes  134s 
50,000  U.  S.  Treas.  Notes  1  yss 
20,000  U.  S.  Treas.  Notes  134s 

4,000  U.  S.  Treas.  Notes  l^s 
30,000  U.  S.  Savings  Bonds,  disc. 

8,575  Home  Owners' Loan  Corp. 

Bonds  lJ4s 
34,125  Home  Owners'  Loan  Corp. 

Bonds  3s 
15,000  North  Adams  134s 
35,000  Amherst  .07% 
25,000  Danvers  .07% 
25,000  Wakefield  .08% 


20,000 
20,000 
10,000 
15,000 
10,000 
25,000 
25,000 
10,000 
20,000 
20,000 
10,000 
10,000 

20,000 
10,000 
10,000 
25,000 
20,000 
15,000 
10,000 


Railroad  Bonds 

Atch.,  Top.  &  S.  Fe  4s 
Atlantic  Coast  Line  434s 
Baltimore  &  Ohio  4s 
Chesapeake  &  Ohio  334s 
Great  Northern  3  Ms 
Great  Northern  4s 
Illinois  Central  4s 
James.,  Frank.  &  Clear.  4s 
Lehigh  Valley  Ry.  434s 
Louis.  &  Nashville  3  Ms 
Michigan  Central  334s 
Mich.    Cent.-Kal.    &    So. 

Haven  5s 
Morris  &  Essex  334  s 
Nash.,  Chatt.  &  St.  L.  4s 
N.  Y.  C.  43^s 
N.  Y.  C.  5s 

N.  Y.,  N.  H.  &  H.  33^s 
N.  Y.,  N.  H.  &  H.  4s 
No.  Pacific  3s 


Par  Value 
$20,000  No.  Pacific  5s 
10,000  No.  Pacific  6s 
30,000  Pennsylvania  4 34s 
20,000  Pere  Marquette  434s 
10,000  Pitts.,    Lake   Erie    &   W. 

Va.  4s 
10,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  So.  Pacific  Co.  434s 
10,000  Southern  Ry.  4s 
10,000  Toledo  &  Ohio  Cent.  3  Ms 
20,000  Union  Pacific  4s 
20,000  Virginian  Ry.  3  Ms 

Street  Railway  Bonds 

$25,000  Boston  Elevated  434s 
10,000  Eastern  Mass.  434s 
5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  334s 

Telephone  Company  Bonds 

$5,000  Southwest.  Bell  Tel.  Co. 
3s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
15,000  Central    Me.    Pow.    Co. 

334s 
10,000  Consumers  Pow.  Co.  334s 
20,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  334s 
5,000  Green    Mt.    Pow.    Corp. 

3Ms 
10,000  Interstate  Pub.   Ser.  Co. 

5s 


Par  Value 
$20,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  5s 
20,000  Lake  Sup.  Dist.  Pow.  Co. 

334s 
20,000  N.   Y.    State   El.    &   Gas 
Corp.  4s 
5,000  Ohio  Pow.  Co.  3 Ms 
21,000  Pacific  Gas  &  El.  Co.  3Ms 
5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Penn  Pub.  Ser.  Corp.  6s 
20,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Providence  Gas  Co.  4s 
10,000  Savannah  El.  &  Pow.  Co 

5s 
20,000  Southern    Cal.    Ed.    Co. 
3Ms 
5,000  Toledo  Edison  Co.  334s 
10,000  Twin  State  Gas  &  El.  Co. 
534s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 

5  Merchants  Nl.  Bk.,  Boston 
25  Nl.  Rockland  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 

10  Second  Nl.  Bk.,  Boston 
125  United  States  Tr.  Co.,  Boston 
66  Merchants  Nl.  Bk.,  New  Bed- 
ford 
50  North  Adams  Nl.  Bk.,  Pfd. 
7  North  Adams  Tr.  Co. 
200  North  Adams  Tr.  Co.,  Pfd. 
100  Springfield  S.  D.  &  Tr.  Co. 
200  Union  Tr.  Co.,  Springfield 
13  Worcester  Co.  Tr.  Co.,   Wor- 
CGstcr 
250  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


NORTH  ADAMS  —  NORTH  ADAMS  SAVINGS  BANK* 

Incorporated  April  26,  1848.     Number  of  corporators,  60 


irlton  T.  Phelps,  President 

erman  McVeigh,  Clerk  of  the  Corporation 


Richard  N.  Symonds,  Treasurer 
Leon  K.  Berry,  Assistant  Treasurer 


ard  of  Trustees:  T.  A.  Adams,  H.  R.  Bateman*,  L.  K.  Berry,  H.  E.  Byam,  H.  B.  Clark,  P.  J.  Cummingst, 
F.  D.  Eldridge,  V.  H.  Gordon,  W.  K.  Greer*t,  G.  C.  Hadley*,  G.  H.  Higgins,  C.  H.  Isbell,  J.  H.  LaBrie, 
J.  E.  Magenis,  W.  P.  McCraw*.  Sherman  McVeighf,  W.  A.  O'Hearn,  C.  T.  Phelps*,  R.  N.  Symonds. 

sposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


JFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 


172 


P.D.  8,  Parti, 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $10,333.28 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $75,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   (assessed 

value,  $208,248)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$1,044,975  00 

288,460  57 

517,795  51 

21,937  50 

20,000  00 

10,000  00 

117,940  55 

172,347  52 

35,289  24 

3,772,673  06 

198,757  17 

72,000  00 

5,850  00 

218,160  85 

49,830  22 

10,812  67 

16,920  01 

322,171  85 

28,028  37 

2  00 

$6,923,952  09 


Liabilities 

Deposits     (8,447    accounts,    average, 

$757.99) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (4.13%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities        . 


,402,744  2!. 
42,639  7! 


266,500  0 

188,957  5 

20,860  6 

2,249  8 


Total  Liabilities 


$6,923,952  0 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $4,804.58     $26,590.25  $1,500.00       $1,015.13 

Cost  per  $1,000  of  assets        ._                   .69                 3.84  .22                    .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $274,824.59. 


Other 
Expenses 
$9,579.95 
1.38 


Total 
$43,489.9: 
6.23 
5.3' 


Rates  on  Investments  and  Loans  (Average  on  All,  4.32%) 

778  real  estate  loans,  averaging  $4,849.19  (average  rate,  5.08%);  1%,  $139,263;  3%,  $118,475;  3J^%,  $149,45C 
4%,  $186,700;  4M%,  $70,700;  5%,  $750,025;  53^%,  $1,641,430;  6%,  $716,630. 

134  personal  loans,  averaging  $1,483.26  (average  rate,  4.51%);  3%,  $40,526;  4%,  $55,944;  5%,  $63,473;  67( 
$38,814. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.01%). 

Number  of  loans  not  over  $3,000  each,  642,  amounting  to  $898,534.99. 

54  real  estate  loans  made  during  year,  amounting  to  $103,292.25. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1%  ... 

Number  of  deposits  during  year,  15,433,  amounting  to  (accounts  opened  688) 

Number  of  withdrawals  during  year,  10,757,  amounting  to  (accounts  closed  691) 
Net  increase  in  amount  due  depositors  (accounts  decreased  3) 


$78,272  2 

62,818  9 

929,733  8 


51,070,825  1* 
1,070,483  2 


$341  8 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pop    V' nlup 

$20,000  U.  S.  Treas.  Bonds  2s 

90,000  U.  S.  Treas.  Bonds  23^s 

310,000  U.  S.  Treas.  Bonds  2%s 

50,000  U.  S.  Treas.  Bonds  3s 

100.000  U.  S.  Treas.  Bonds  SV8s 

150,000  U.  S.  Treas.  Bonds  3  Ms 

45,000  U.  S.  Treas.  Bonds  3%s 

50,000  U.  S.  Treas.  Bonds  4s 

8,500  U.  S.  Treas.  Notes  %s 

26,000  U.  S.  Treas.  Notes  l^s 

60,000  U.  S.  Treas.  Notes  l^s 

47,500  U.  S.  Treas.  Notes  lj^s 

10,500  U.  S.  Treas.  Notes  l%s 

25,000  U.  S.  Treas.  Notes  2s 

40,000  U.  S.  Savings  Bonds,  disc. 

4,600  Federal  Farm  Mtg.  Corp. 

Bonds  3s 

12,475  Home  Owners'  Loan  Corp. 

Bonds  3s 

10,000  Hampshire  Co.  lMs 

25,000  Leominster  .14% 

12,000  Maiden  lMs 

12,000  Newburyport  lMs 

56,000  Newton  lMs 

1,600  North  Adams  4^s 


Par    ^V  31116 

$2,000  Springfield  lj^s 

6,000  Taunton  2s 
10,000  Taunton  2 Ms 

6,000  Worcester  l^s 
11,000  Easthampton  lj^s 
27,000  Lynnfield  2s 
23,000  Norwood  lMs 

1,000  Princeton  lMs 
10,000  Spencer  Is 
12,000  Watertown  lj^s 
17,000  Westford  l^s 
10,000  Winchendon  Is 
25,000  Boston  Met,  Dist.  2  Ms 
11,900  Chelmsford  (W.  D.)  2^s 

Railroad  Bonds 

$28,000  Baltimore  &  Ohio  5s 
10,000  Baltimore  &  Ohio  6s 
15,000  Boston  &  Albany  4Ms 
8,000  Boston  &  Maine  5s 
7,000  Central  of  Georgia  5s 
130,000  Chi.    &    North    Western 
4^s 
5,000  Chi.,  R.  I.  &  Pac.  4s 
18,000  Des  Plaines  Valley  4Ms 


$8,000  Erie  &  Pittsburgh  3^s 
15,000  Illinois  Central  4s 
15,000  Illinois  Central  5s 
11,000  Lehigh  Valley  Ry.  4J^s 
10,000  Mich.     Cent.-Mich.     Ai 

Line  4s 
16,000  Mil.,  Sparta  &  Northw.  4 
95,000  N.  Y.  C.  4^s 
50,000  N.  Y.  C.  5s 
35,000  N.  Y.,  N.  H.  &  H.  3^s 
27,000  N.  Y.,  N.  H.  &  H.  4s 
45,000  No.  Pacific  4J^s 
40,000  No.  Pacific  5s 
65,000  Pennsylvania  4Ms 
25,000  Pennsylvania  4^s 

5,000  Pere  Marquette  4s 
21,000  Pitts.,  Cinn.,  Chi.  &  Si 

L.  4V2s 
20,000  St.  L.,  Peo.  &  North  \N, 
5s 

3,000  St.   P.   East.    Gr.    Trun! 
4J^s 

5,000  So.  Pacific  4s 

5,000  So.  Pacific  Ry.  4J^s 

5,000  Southern  Ry.  4s 


P.D.  8,  Part  I. 

Street  Railway  Bonds 

Par  Value 
$22,000  Boston  Elevated  4>£s 


Boston  Terminal  Co.  Bonds 

520,000  Boston  Terminal  3}4s 


Telephone  Company  Bonds 

$10,000  N.  Y.  Tel.  Co.  4^s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

Pur  VtiluG 
$35,000  Empire  Dist.  El.  Co.  5s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
10,000  N.   Y.    State   El.   &   Gas 

Corp.  4s 
20,000  N.   Y.    State   El.   &   Gas 
Corp.  4J^s 
5,000  Pennsylvania  El.  Co.  5s 
5,000  Peoples  Gas  Lt.  &  Coke 
Co.  4s 
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Bank  Stocks 

Shs. 
125  Day  Tr.  Co.,  Boston 
600  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 
1,400  Nl.  Shawmut  Bk.,  Boston 
25  United  States  Tr.  Co.,  Boston 
22  North  Adams  Nl.  Bk. 
20  North  Adams  Nl.  Bk.,  Pfd. 
400  North  Adams  Tr.  Co. 


NORTHAMPTON  —  FLORENCE  SAVINGS  BANK 

(FLORENCE  DISTRICT) 

Incorporated  February  14,  1873.     Number  of  corporators,  38 

Homer  C.  Bliss,  President  Percy  F.  Spencer,  Treasurer 

F.  Raymond  Barnes,  Clerk  of  the  Corporation 

3oard  of  Trustees:  C.  H.  Addis,  F.  R.  Barnest,  T.  F.  Behringer,  H.  C.  Bliss*,  Alexander  Caird,  G.  L.  Clarke*, 
R.  H.  Cook,  J.  J.  Coughlan,  F.  C.  Ely*,  T.  G.  Hayes,  E.  M.  Hill,  H.  W.  Hosfordt,  A.  W.  King,  E.  M. 
Plimpton,  J.  T.  Powers,  W.  E.  Shannon,  O.  M.  Smith,  W.  J.  Tremblayt. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 
Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $4,461.62 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $18,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.,  (as- 
sessed value,  $172,435) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets    .... 

Total  Assets  . 


$184,550  00 

4,585  52 

363,872  05 

4,000  00 

11,862  50 

241,231  25 

86,844  25 

765  00 

1,096,300  20 

17,215  93 

13,000  00 

100  00 

160,917  22 

498  23 

3,198  43 

4,981  79 

71,165  68 

19,119  58 

209  46 

$2,284,417  09 


Liabilities 

Deposits     (3,491    accounts,    average, 

$575.81) 

$2,010,155  21 

Christmas  and  other  club  deposits     . 

29,058  00 

Surplus: — 

a.  Guaranty   fund    (6.69%    of  de- 

posits)          .... 

136,350  00 

b.  Profit  and  loss 

106,470  87 

Interest   and   rents,  less   current   ex- 

penses         ..... 

1,604  25 

Other  liabilities        .... 

778  76 

Total  Liabilities 


$2,284,417   09 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $2,294.76       $9,637.68  $600.00           $476.07 

Cost  per  $1,000  of  assets         .                  1.00                 4.22  .26                    .21 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $98,790.40. 


Other 
Expenses 
$2,797  11 
1.23 


Total 
$15,805.62 
6.92 
5.66 


Rates  on  Investments  and  Loans  (Average  on  All,  4.82%) 

432  real  estate  loans,  averaging  $2,537.73  (average  rate,  5.31%);  3%,  $57,899;  3^%,  $4,025;  4%,  $2,800;  4}4%, 

$6,375;  5%,  $96,423;  5^%,  $925,903;  6%,  $2,875. 
105  personal  loans,  averaging  $163.95  (average  rate,  5.72%);  5%,  $1,200;  5^%,  $7,284;  6%,  $8,732. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.21%). 
Number  of  loans  not  over  $3,000  each,  395,  amounting  to  $476,633.27. 
31  real  estate  loans  made  during  year,  amounting  to  $52,690. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

at      u        ,  ,         •       ,     •  0ct-    1939'  !^% 

IN  umber  of  deposits  during  year,  5,422,  amounting  to  (accounts  opened  334) 

Number  of  withdrawals  during  year,  4,430,  amounting  to  (accounts  closed  280) 
Net  increase  in  amount  due  depositors  (accounts  increased  54) 


24 
319 


415  22 
690  75 
021  65 


348 


127  62 
,739  74 


$19,387  88 
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Public  Funds 

$15,000  U.  S.  Treas.  Bonds  2Ms 
20,000  U.  S.  Treas.  Bonds  3s 
78,000  U.  S.  Treas.  Bonds  3^s 
42,000  U.  S.  Treas.  Bonds  4s 
30,000  U.  S.  Savings  Bonds,  disc. 
6,750  Home  Owners'  Loan  Corp. 

Bonds  3s 
5,000  Boston  2 Ms 


P.D.  8,  Part  I. 


Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
30,000  Baltimore  &  Ohio  5s 
1,000  Boston  &  Albany  3^s 
5,000  Boston  &  Albany  4Ms 
5,000. Boston  &  Albany  4^s 
5,000  Boston  &  Maine  43^s 
10,000  Boston  &  Maine  5s 
10,000  C,  B.  &  Q.  4s 
20,000  C,  B.  &  Q.  43^s 
10,000  Chesapeake  &  Ohio  3J^s 
10,000  Chi.    &    North    Western 
4Hs 
9,000  Chi.    &    North    Western 

4Ms 
5,000  Chi.  &  North  Western  5s 
10,000  Great  Northern  3Ms 
11,000  Great  Northern  4Ms 
5,000  Great  Northern  53^s 
20,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
10,000  Lehigh  Valley  Rv.  4^s 
10,000  Louis.  &  Nashville  3 Ms 
6,000  Louis.  &  Nashville  4s 
2,500  Maine  Central  4^s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 
10,000  Nash.,  Chatt,  &  St.  L.  4s 
27,000  N.  Y.  C.  4J4s 
10,000  N.  Y.  C.  5s 
5,000  N.  Y.,  Lack.  &  West.  4^s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  3s 
15,000  No.  Pacific  5s 
20,000  Pennsylvania  3 Ms 
10,000  Pennsylvania  4Ms 


SCHEDULE  OF  SECURITIES  OWNED 

Par  Value 
$10,000  Pere  Marquette  4Ks 
10,000  Pere  Marquette  5s 
17,000  Pitts.,  Cinn.,  Chi.  &  St. 
L  5s 
5,000  St.  L.,  Peo.  &  North  W.  5s 
16,000  So.  Pacific  4s 
13,000  So.  Pacific  Co.  4Hs 
15,000  Southern  Ry.  5s 
10,000  Union  Pacific  5s 
10,000  Virginian  Ry.  3 Ms 


Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 

$7,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  Southwest.  Bell  Tel.  Co. 
3s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
5,000  Central    Me.     Pow.    Co. 
3^s 
10,000  Central  Me.  Pow.  Co.  4s 
10,000  Cleveland     El.     111.     Co. 

3Ms 
5,000  Conn.    River    Pow.    Co. 

3  Ms 
5,000  Consumers  Pow.  Co.  3  Ms 
5,000  Duquesne  Lt,  Co.  3^s 
15,000  Empire  Dist.  El.  Co.  5s 
5,000  Fall    River    El.    Lt.    Co. 

3Hs 
10,000  Green    Mt.    Pow. 
3Ms 

5,000  Indianapolis  Pow.   &  Lt. 
Co.  3Ms 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4>3s 
6,000  Kings  Co.  Ltg.  Co. 
5,000  Lowell  Gas  Lt.  Co.  4J^s 
5,000  Metropolitan  Ed.  Co.  4s 
10,000  N.  J.  Pow.  &  Lt.  Co.  4^s 


Corp. 


5s 


Par  Value 
$10,000  N.  Y.  Pow.  &  Lt.  Corp  ; 
4Hs 
10,000  N.  Y.  State  El.  &    Gasi 
Corp.  4s 
5,000  N.   Y.   State   El.   &  Gas' 
Corp.  4H>s 
10,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pennsylvania  El.  Co.  5s 
5,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
5,000  Public     Service     Co.     oi 

N.  H.  3Ms 
8,000  San   Diego  Cons.   Gas  & 
El.  Co.  4s 
10,000  Savannah  El.  &  Pow.  Co 
4s 
5,000  Savannah  El.  &  Pow.  Co. 

5s 
5,000  Southern    Cal.    Ed.    Co 

3Ms 
5,000  Toledo  Edison  Co.  3Ms    , 

Bank  Stocks 

Shs. 

25  Day  Tr.  Co.,  Boston 
417  First  Nl.  Bk.,  Boston 
16  Merchants  Nl.  Bk.,  Boston 
75  Nl.  Rockland  Bk.,  Boston 
320  Nl.  Shawmut  Bk.,  Boston 
42  State  Street  Tr.  Co.,  Boston 
72  United  States  Tr.  Co.,  Bostor 
85  Hadley  Falls  Tr.  Co.,  Holyokr 
33  Merchants  Nl.  Bk.,  New  Bed' 
ford 
266  First  Nl.  Bk.,  Northampton    j 
100  Springfield  S.  D.  &  Tr.  Co. 
20  Third    Nl.    Bk.    &    Tr.    Co. 

Springfield 
70  Union  Tr.  Co.,  Springfield 
4  Worcester  Co.   Tr.   Co.,   Wor 
C6stcr 
50  Hartford  Nl.  Bk.  &  Tr.  Co.' 
Hartford,  Conn. 


NORTHAMPTON  —  NONOTUCK  SAVINGS  BANK 

Incorporated  February  9,  1899.     Number  of  corporators,  35 
Clifford  H.  Lyman,  President  Sterling  R.  Whitbeck,  Treasurer 

Maurice  K.  Crooks,  Clerk  of  the  Corporation  John  L.  Banner,  Assistant  Treasure 

Board  of  Trustees:  A.  B.  Butler,  E.  H.  Copeland,  M.  K.  Crooks,  A.  C.  Howe*,  M.  S.  Howes,  C.  H.  Lymant 
E.  E.  Mensel,  A.  J.  Morse,  H.  A.  Parsonsf,  H.  O.  Rockwood,  L.  F.  Rogers,  S.  F.  Smith*,  F.  M.  Stark ! 
weathert,  E.  R.  Stone*,  S.  R.  Whitbeck*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday 
of  June  and  December.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $2,350  due 
thereon)       .... 

Loans  on  personal  security 

Bank  building  (est.  val,  $160,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.,  (as- 
sessed value,  $191,545) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due   from    Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$334,114  07 

9,987  50 

376,587  22 

10,000  00 

24,987  50 

15,000  00 

22,000  00 

9,937  50 

124,626  00 

13,509  46 

1,585,610  06 

177,136  98 

110,000  00 

13,000  00 

227,892  66 

7,668  58 

4,159  88 

8,378  80 

124,457  10 

12,216  54 


$3,211,269  85 


Liabilities 

Deposits     (4,101    accounts,    average, 

$715.75)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.86%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses ..... 
Other  liabilities        .... 


,935,309  9< 
17,285  7; 


188,000  0( 
30,298  4< 

40,365  1- 
10  4; 


Total  Liabilities 


$3,211,269  8.' 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $2,910.15     $10,010.48 

Cost  per  $1,000  of  assets        .  .91  3. 12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $120,182.99. 
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Other 

Rent 

Advertising 

Expenses 

Total 

$2,600.00 

$736.89 

$5,459 .  80 

$21,717.32 

.81 

.23 

1.70 

6.77 
5.05 

Rates  on  Investments  and  Loans  (Average  on  All,  4.44%) 

390  real  estate  loans,  averaging  $4,065.66  (average  rate,  4.96%);  1%,  $15,000;  2M%,  $62,495;  3%,  $96,850; 

3M%,  $13,900;  4%,  $69,280;  4M%,  $101,950;  5%,  $252,800;  5M%,  $973,335. 
92  personal  loans,  averaging  $1,925.40  (average  rate,  3.84%);  1%,  $51,054;  3%,  $11,664;  3M%,  $2,005;  4%, 

$5,870;  5%,  $70,129;  5M%,  $10,220;  6%,  $26,195. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.69%). 
Number  of  loans  not  over  $3,000  each,  309,  amounting  to  $436,562.32. 
37  real  estate  loans  made  during  year,  amounting  to  $163,494.69. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1938,  134% 

June,  1939,  1M% 
Number  of  deposits  during  year,  5,677,  amounting  to  (accounts  opened  363) 

Number  of  withdrawals  during  year,  4,138,  amounting  to  (accounts  closed  304) 
Net  increase  in  amount  due  depositors  (accounts  increased  59) 


$34,338  61 

34,843   19 

554,843  31 

$624,025  11 
514,911  57 

$109,113  54 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$10,000  U.  S.  Treas.  Bonds  2^s 
147,000  U.  S.  Treas.  Bonds  2%s 
23,000  U.  S.  Treas.  Bonds  2^s 
80,000  U.  S.  Treas.  Bonds  3s 
35,000  U.  S.  Treas.  Bonds  3%s 
32,000  U.  S.  Treas.  Bonds  4s 
5,000  U.  S.  Savings  Bonds,  disc. 
3,500  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
10,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$20,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  4  Ms 

3,000  Boston  &  Maine  4Ms 
16,000  Boston  &  Maine  5s 
10,000  Central  R.R.  of  N.  J.  5s 
20,000  Chi.    &    North    Western 
4Ms 

5,000  Chi.    &    North    Western 
4Ms 
40,000  Great  Northern  4s 

5,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  4  Ms 
20,000  Louis.  &  Nashville  5s 

6,000  Maine  Central  4Ms 

2,000  N.  Y.  C.  &  H.  R.  4s 


Par    VplIiIG 

$42,000  N.  Y.  C.  &  H.  R.  4Ms 
10,000  N.  Y.,  N.  H.  &  H.  4s 
35,000  No.  Pacific  5s 
12,000  Old  Colony  4s 

5,000  Old  Colony  534s 
14,000  Pennsylvania  3  Ms 
20,000  Pere  Marquette  4  Ms 
10,000  Pere  Marquette  5s 
10,000  Phila.,  Bait.  &  Wash.  5s 
20,000  Pitts.,   Cinn.,  Chi.  &  St. 

L.  4Ms 
10,000  Pitts.,   Cinn.,   Chi.   &  St. 

L  5s 
15,000  So.  Pacific  4s 
25,000  So.  Pacific  Co.  4Ms 
10,000  Southern  Ry.  5s 

Street  Railway  Bonds 

$20,000  Eastern  Mass.  4Ms 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3 Ms 

Telephone  Company  Bonds 

$5,000  Pacific  Tel.    &    Tel.    Co. 
3  Ms 
5,000  Southwest.  Bell  Tel.  Co. 
3s 


T^9 r  "v  £l1 U6 

$5,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$2,000  Greenfield    Gas    Lt.    Co. 

434s 
10,000  N.  Y.  Pow.  &  Lt.  Corp. 

4Ms 
10,000  Public  Service  Co.  of  N. 

H.  3Ms 

Federal  Land  Bank  Bonds 

$5,000  Federal  Land  Bk.  3s 
5,000  Federal  Land  Bk.  4s 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
750  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
450  Nl.  Shawmut  Bk.,  Boston 

30  State  Street  Tr.  Co.,  Boston 
416  First  Nl.  Bk.,  Northampton 

70  Northampton   Nl.    Bk.    &   Tr. 

Co. 
150  Springfield  S.  D.  &  Tr.  Co. 

10  Third  Nl.  Bk.,  Springfield 


NORTHAMPTON  —  NORTHAMPTON  INSTITUTION  FOR  SAVINGS 

Incorporated  March  1,  1842.     Number  of  corporators,  32 


Edward  T.  Heaphy,  President 


Stephen  L.  Butler,  Clerk  of  the  Corporation 


Ralph  E.  Harlow,  Treasurer 


Board  of  Trustees:  A.  C.  Bardwellt,  C.  A.  Bisbee,  S.  L.  Butler,  Howard  Clark*,  O.  W.  Edwards,  P.  M.  Field, 
R.  E.  Harlow,  E.  T.  Heaphy*,  W.  E.  Hill,  C.  B.  Kingsley,  J.  L.  Lyman,  E.  H.  Montague,  J.  W.  Parsons, 
F.  H.  Pelissier,  J.  C.  Pickettt,  Arthur  Showalter,  Silas  Snow,  W.  L.  Stevens*!,  C.  W.  Walker*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $150,000) 
Real  estate  by  foreclosure,  etc.,  (as 

sessed  value,  $1,182,920) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$2,856,700  00 

50,150  00 

1,479,059  60 

39,000  00 

101,000  00 

176,800  00 

692,175  00 
257,591  50 
1,641  00 
5,233,670  55 
126,817  68 
100,000  00 

1,355,435  80 

37,609  31 

18,221  66 

32,889  06 

241,583  55 

46,119  58 

$12,846,464  29 


Liabilities 

Deposits    (16,345    accounts,    average, 

$716.72) $11,714,867  63 

Christmas  and  other  club  deposits     .  41,733  75  j 

Surplus: — 

a.  Guaranty  fund   (6.72%    of    de- 

posits)          ....  790,000  0C 

b.  Profit  and  loss  .  .  .  271,886  49 
Interest,  less  current  expenses  .  .  20,707  62 
Other  liabilities        ....  7,268  8C 


Total  Liabilities 


.  $12,846,464  29 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $9,570.33     $34,154.46  $7,200.00       $2,286.65 

Cost  per  $1,000  of  assets        .  .75  2.66  .56  .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  . 

Gross  income  received  during  the  year,  $461,552.86. 


Total 

Expenses 

$12,812.79 

1.00 


Total 
$66,024. 21 
5.ll 

3.84 


Rates  on  Investments  and  Loans  (Average  on  All,  4.09%) 


1,003  real  estate  loans,  averaging  $5,202.46  (average  rate,  4.60%);  1%,  $50,000;  2%,  $256,100;  2^%,  $263,500, 
3%,  $428,198;  3}4%,  $111,400;  4%,  $332,119;  4^%,  $167,675;  5%,  $1,576,029;  5J^%,  $2,048,650. 
126  personal  loans,  averaging  $1,006.49  (average  rate,  4.91%);  2%,  $4,365;  4%,  $44,028;  4J^%,  $10,720;  5%, 
$13,011;  5H%,  $6,670;  6%,  $48,023. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.58%). 

Number  of  loans  not  over  $3,000  each,  719,  amounting  to  $955,515.19. 

41  real  estate  loans  made  during  year,  amounting  to  $140,319.38. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  17,388,  amounting  to  (accounts  opened  1,147) 

Number  of  withdrawals  during  year,  17,345,  amounting  to  (accounts  closed  1,152) 
Net  increase  in  amount  due  depositors  (accounts  decreased  5) 


$142,649  86. 

142,369  32 

1,748,122  H 

$2,033,141  5£ 
1,976,948  81 1 

$56,192  74.' 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,124,000  U.  S.  Treas.  Bonds  2Ms 
175,000  U.  S.  Treas.  Bonds  2^s 
330,000  U.  S.  Treas.  Bonds  3s 
350,000  U.  S.  Treas.  Bonds  3^s 
550,000  U.  S.  Treas.  Bonds  3^s 
200,000  U.  S.  Treas.  Bonds  3^s 
75,000  U.  S.  Treas.  Bonds  4s 
24,000  Detroit,  Mich.  4J^s 

5,000  Quincy  2  Ms 
14,000  Williamsburg  3  Ms 
400  Hadley  (W.  D.)  4s 
8,250  Hadley  (W.  D.)  4Ms 

Railroad  Bonds 

$50,000  Baltimore  &  Ohio  5s 
77,000  Boston  &  Albany  5s 

225,000  Boston  &  Maine  5s 
20,000  Boston,  R.  B.  &  Lynn 

4Ms 
50,000  C,  B.  &  Q.  5s 
10,000  Central  Pacific  4s 
50,000  Chi.   &   North  Western 


3^s 
50,000  Chi.   & 

4s 
100,000  Chi.   & 

4Ks 
50,000  Chi.  & 

4%s 


North  Western 
North  Western 
North  Western 


$50,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Great  Northern  3  Ms 
70,000  Holyoke     &     Westfield 

4Ms 
16,000  Illinois  Central  3Ks 
75,000  Louis.  &  Nashville  4^s 
25,000  Louis.  &  Nashville  5s 

150,000  N.  Y.  C.  5s 

125,000  N.  Y.  C.  &  H.  R.  4s 
90,000  N.  Y.  C.  &  H.  R.  4^s 

165,000  N.  Y.,  N.  H.  &  H.  4s 

124,000  No.  Pacific  6s 
50,000  Old  Colony  4s 
10,000  Pennsylvania  3Ms 
75,000  Pennsylvania  5s 
25,000  Pere  Marquette  4s 
25,000  Phila.,    Bait.    &   Wash. 

4^s 
25,000  St.  L.,  Peo.  &  North  W. 

5s 
25,000  So.  Pacific  4s 
25,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3Ms 

Railroad  Equip.  Trust  Bonds 

$5,000  N.  Y.  C.  4^s 

Street  Railway  Bonds 

$40,000  West  Endj58 


Boston  Terminal  Co.  Bonds 

$101,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$60,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
55,000  Southwest.  Bell  Tel.  Co. 
3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Bangor    Hydro-El.    Co. 

3Ms 
25,000  Brooklyn     Union     Gas' 

Co.  5s 
50,000  Central  Me.  Pow.  Co.  4s 
50,000  Cleveland    El.    111.    Co. 

3  Ms 
45,000  Consumers     Pow.     Co.; 

3Ms 
50,000  Detroit  Edison  Co.  4^s ! 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Hs 
10,000  Jersey  Cent.  Pow.  &  Lt 

Co.  5s 
50,000  Metropolitan  Ed.  Co.  4s 
50,000  N.  J.  Pow.  &  Lt.  Co 

4Hs 
50,000  N.  Y.  State  El.  &  Gas 

Corp.  4s 


.D.  8,  Part  I. 

ar  Value 
$50,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  5s 
50,000  Public    Service    Co.    of 

N.  H.  3Ms 
15,000  Rochester    Gas    &    El. 

Corp.  3 Ms 
25,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
25,000  Savannah   El.    &    Pow. 

Co.  5s 


Par  Value 

$50,000  Southern   Cal.   Ed.   Co. 
3  Ms 
25,000  Wisconsin   Pow.    &   Lt. 
Co.  4s 


Bank  Stocks 

Shs. 
125  Day  Tr.  Co.,  Boston 

1,500  First  Nl.  Bk.,  Boston 
125  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 
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Shs. 

1,000  Nl.  Shawmut  Bk.,  Boston 
350  Second  Nl.  Bk.,  Boston 

75  Lee  Nl.  Bk. 
200  Newton  Tr.  Co. 
227  First  Nl.  Bk.,  Northampton 
142  Northampton  Nl.  Bk.  &  Tr. 

Co. 
100  Agricultural   Nl.   Bk.,   Pitts- 
field 
200  Springfield  S.  D.  &  Tr.  Co. 
9  Worcester  Co.  Tr.  Co.,  Wor- 
cester 


NORTH  ATTLEBOROUGH  —  ATTLEBOROUGH  SAVINGS  BANK 

Branch  Office:  9  North  Main  Street,  Attleboro 

Incorporated  February  2,  1860.     Number  of  corporators,  73 
,mes  E.  Totten,  President  Harry  P.  Jones,  Treasurer 

Marcus  C.  Ralston,  Clerk  of  the  Corporation  Albert  P.  Totten,  Assistant  Treasurer 

mrd  of  Trustees:  W.  B.  Ballou,  H.  E.  Clapt,  A.  B.  Cook*,  T.  S.  Curtis*,  H.  W.  Fisher,  A.  A.  French,  A.  A. 
Gordon*,  R.  M.  Horton*,  H.  E.  Hullt,  E.  F.  Leach*  M.  C.  Ralstont,  E.  A.  Remington,  S.  C.  Rice,  H.  K. 
Richardson*,  F.  E.  Sturdy,  J.  E.  Totten*,  F.  T.  Westcott. 

eposits  draw  interest  from  the  third  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 
Assets  Liabilities 


aited  States  Government  securities 
and  fully  guaranteed  obligations 
ther  public  funds,  bonds  and  notes 
ailroad  bonds  and  notes 
reet  railway  bonds 
aston  Terminal  Co.  bonds 
ilephone  company  bonds 
as,    electric    and    water    company 
bonds  .... 

ink  and  trust  company  stocks 
:curities  acquired  for  debts     . 
)ans  on  real  estate  (less  $3,186.59 
due  thereon) 

>ans  on  personal  security 
ink  building  (est.  ml,  $60,000) 
sal  estate  by  foreclosure,  etc.,  (as 
sessed  value,  $1,407,841) 
ixes,  insurance,  etc.,  paid  on  mort- 
gaged properties 
ue  from   Mutual   Savings   Central 
Fund,  Inc. 

eposit  Insurance  Fund 
ue  from  banks  and  trust  companies 
ish  and  cash  items 
ther  assets   .... 


52,374,343  76 

121,000  00 

826,664  42 

28,000  00 

25,000  00 

26,000  00 

1,496,859  70 

195,983  75 

17,419  65 

7,528,787  10 

254,496  19 

40,000  00 

1,665,709  70 

74,432  23 

22,695  10 

39,487  70 

441,831   10 

13,689  08 

1  00 


Total  Assets 


$15,192,400  48 


Deposits    (13,227   accounts,    average, 

$1,037.16)    .  .  .  .  #  $13,718,595  82 

Christmas  and  other  club  deposits     .  215  50 
Surplus : — 

a.  Guaranty   fund    (7.27%    of  de- 

posits)          ....  997,000  00 

b.  Profit  and  loss  .  .  .  399,542  65 
Interest,  less  current  expenses  .  .  16,542  65 
Discounts  unearned  .  .  .  40,000  00 
Other  liabilities       ....  20,503  86 


Total  Liabilities 


$15,192,400  48 


Other 

Rent 

Advertising      Expenses 

Total 

,450.00 

$501.00     $11,171.15 

$67,856.65 

.23 

.03                   .74 

4.47 
3.80 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries 
nount  paid  for  .  .  .        $6,758.85     $45,975.65 

)st  per  $1,000  of  assets        .  .44  3.03 

3St  per  $1,000  of  assets  not  including  State  tax  and  rent 
ross  income  received  during  the  year,  $513,212.18. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.04%) 
231  real  estate  loans,  averaging  $6,115.99  (average  rate,  4.35%);  1%,  $591,313;  2%,  $522,025;  23^%,  $12,425; 
3%,  $994,325;  3^%,  $198,800;  4%,  $846,077;  4^%,  $113,330;  5%,  $1,476,080;  5V2%,  $1,093,608; 
6%,  $1,680,803. 
88  personal  loans,  averaging  $3,066.21  (average  rate,  3.55%) ;  2%,  $50,000;  2y2%,  $3,229;  3%,  $8,800;  3K%, 

$108,545;  4%,  $38,725;  4^%,  $2,965;  5%,  $23,367;  5J^%,  $18,440;  6%,  $425. 
mds,  stocks,  etc.  (average  rate  on  amount  invested,  3.62%). 
umber  of  loans  not  over  $3,000  each,  670,  amounting  to  $1,036,993.69. 
real  estate  loans  made  during  year,  amounting  to  $492,187.50. 


Dividends,  Deposits  and  Withdrawals 

dinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M%>  • 

amber  of  deposits  during  year,  22,682,  amounting  to  (accounts  opened  1,157) 

umber  of  withdrawals  during  year,  21,339,  amounting  to  (accounts  closed  1,111) 
Net  increase  in  amount  due  depositors  (accounts  increased  46) 


$166,990  27 

167,022  93 

2,142,304  84 

52,476,318  04 

2,427,224  25 

$49,093  79 


*  Board  of  Investment, 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$125,000  U.  S.  Treas.  Bonds  2^s 

150,000  U.  S.  Treas.  Bonds  2Ms 

300,000  U.  S.  Treas.  Bonds  3  Ms 

375,000  U.  S.  Treas.  Bonds  3  Ms 

600,000  U.  S.  Treas.  Bonds  3 Ms 

400,000  U.  S.  Treas.  Bonds  4s 

50,000  U.  S.  Treas.  Bonds  4Ms 

75,000  U.  S.  Treas.  Notes  lMs 

200,000  U.  S.  Treas.  Notes  1K-S 

25,000  U.  S.  Treas.  Notes  lMs 

50,000  Attleboro  .08% 

50,000  Boston  Met.  Dist.  2 Ms 

20,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
70,000  Baltimore  &  Ohio  5s 
50,000  Bangor  &  Aroostook  4s 
20,000  Boston  &  Albany  3K>s 
20,000  Boston  &  Maine  5s 
25,000  Boston,  R.  B.  &  Lynn  6s 
30,000  C,  B.  &  Q.  4s 
10,000  C.,  B.  &  Q.  4^s 
25,000  Cambria  &  Clearfield  4s 
40,000  Central  Pacific  4s 
45,000  Chesapeake  &  Ohio  3K>s 
15,000  Chi.,  Ind.  &  South.  4s 

5,000  Columbus  &  Toledo  4s 
30,000  Great  Northern  4s 

5,000  Great  Northern  4 Ms 
45,000  Great  Northern  4  Ms 
25,000  Great  Northern  5Ms 
20,000  Illinois  Central  3s 
25,000  Illinois  Central  4s 
10,000  Indiana,  111.  &  Iowa  4s 
30,000  Lake    Sh.    &    Mich.    So. 

3Hs 
10,000  Louis.  &  Nashville  4s 
40,000  Louis.  &  Nashville  4^s 

5,000  Maine  Central  4Ms 
35,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3Ms 
50,000  N.  Y.,  N.  H.  &  H.  3Ms 
35,000  No.  Pacific  4s 
10,000  No.  Pacific  4Ms 


T^OT*     ^/ fill  IP 

$4,000  Old  Colony  5Ms 

20,000  Phila.,     Bait.     &     Wash. 

4^s 
10,000  Pitts.,  Cinn.,   Chi.   &  St. 

L.  4^s 
50,000  Reading  Co.  4Ms 
20,000  St.  L.,  Peo.  &  North  W. 

5s 
40,000  So.  Pacific  4s 
15,000  Southern  Ry.  5s 
15,000  Union  Pacific  4s 
10,000  Union  Pacific  5s 
3,000  Vandalia  4s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 


Gas, 

$50, 

50, 

70, 
50, 
25 
50 

50 
25 
20 
25 

25 

50 

20 
25 


Electric  and  Water  Com- 
pany Bonds 

000  Cape  &  Vineyard  El.  Co. 

4s 
000  Central  111.  Pub.  Ser.  Co. 

3Ms 
000  Central  Me.  Pow.  Co.  4s 
000  Cleveland  El.  111.  Co.  3 Ms 
,000  Conn.  Lt.  &  Pow.  Co.  7s 
,000  Conn.    River    Pow.    Co. 

3Ms 
000  Detroit  Edison  Co.  4s 
,000  Detroit  Edison  Co.  4Ms 
,000  Empire  Dist.  El.  Co.  5s 
,000  Green    Mt.    Pow.    Corp. 

3Ms 
,000  Interstate  Pub.   Ser.   Co. 

6Ms 
000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
,000  Metropolitan  Ed.  Co.  4s 
,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 


&  Lt.  Corp 
El.   &   Ga: 
&  Ga: 
Ont 


Co. 


&     E- 


Par  Value 
$70,000  N.  Y.  Pow. 

4Ms 
35,000  N.   Y.    State 

Corp.  4s 
25,000  N.   Y.   State  El. 

Corp.  4Ms 
54,000  Niagara,    Lock.    & 

Pow.  Co.  5s 
50,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Pacific  Gas  &  El.  Co.  4s 
50,000  Penn  Pub.  Ser.  Corp.  6s 
50,000  Peoples  Gas  Lt.  &  Cok 

Co.  4s 
60,000  Public     Service 

N.  H.  3Ms 
50,000  Rochester     Gas 

Corp.  3 Ms 
35,000  St.  Joseph  Ry.,  Lt.,  HI! 

&  Pow.  Co.  4^s 
60,000  San   Diego  Cons.   Gas  < 

El.  Co.  4s 
50,000  Savannah  El.  &  Pow.  Cc 

5s 
25,000  Southern    Cal.    Ed.    Cc 

3  Ms 
50,000  Twin  State  Gas  &  El.  C< 

5Ms 
20,000  Western  N.  Y.  Util.  Co.  £ 
15,000  West  Penn  Pow.  Co.  5s 
70,000  Wisconsin     Mich.     Fov 

Co.  3Ms 
50,000  Wisconsin  Pow.  &  Lt.  C< 

4s 
50,000  Wisconsin  Pub.  Ser.  Corj 

4s 

Bank  Stocks 

Shs. 

1,700  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
60  State  Street  Tr.  Co.,  Bostoi 
166  Merchants  Nl.  Bk.,  New  Bee. 
ford 
70  Manufacturers  Nl.  Bk.,  Nj 
Attleborough 


NORTH  BROOKFIELD  —  NORTH  BROOKFIELD  SAVINGS  BANK 

Incorporated  March  3,  1854.     Number  of  corporators,  42 
Mortimer  J.  Howard,  President  George  W.  Brown,  Treasurer 

Eugene  W.  Reed,  Clerk  of  the  Corporation  Florence  G.  Cronin,  Assistant  Treasur 

Board  of  Trustees:  F.  A.  Fullam*t,  W.  H.  Fullam,  J.  C.  Griffith,  L.  A.  Herardt,  E.  J.  Howard,  M.  J.  Howard; 
C.  H.  Laflin,  C.  N.  Mason,  H.  T.  Mason*,  E.  W.  Reed,  M.  T.  Risley,  F.  C.  Rooneyt,  J.  E.  Ryan,  B.  H 
Stevens*. 
Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  3  and  July 
Business  hours:  9  a.m.  to  12  m.  and  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $1,250  due 
thereon)       .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $15,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.,   (as- 
sessed value,  $406,710) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due   from    Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$140,000  00 

25,884  00 

275,387  50 

70,000  00 

124,650  00 
56,646  00 

1,331,098  75 

24,055  16 

14,603  03 

2,953  46 

387,710  66 

1,399  06 

4,120  26 

8,019  08 

354,378  88 

3,837  64 


$2,824,743  48 


Liabilities 

Deposits     (3,742    accounts,    average, 

$665.80)       .           .                  ■    . 

$2,491,426  ( 

Surplus: — 

a.  Guaranty   fund    (7.30%    of  de- 

posits)          .... 

181,890  : 

b.   Profit  and  loss 

135,245 

Interest,  less  current  expenses  . 

14,905  ( 

Discounts  unearned 

240  ; 

Other  liabilities        .... 

1,036  : 

Total  Liabilities 


$2,824,743 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

lount  paid  for  .           .          .        $1,205.35       $8,613.50  $000.00          $208.01 

st  per  $1,000  of  assets        .                    .45                 3.05  .21                    .09 

st  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
oss  income  received  during  the  year,  $110,045.12. 


Other 
Expenses 

$4,434.84 
1.57 
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Total 
.5,181.70 
5 .  :57 
4.71 


Rates  on  Investments  and  Loans  (Average  on  All,  4.89%) 

ireal  estate  loans,  averaging  $3,997.29  (average  rate,  5.37%);  4%,  $54,600;  4H%,  $15,650;  5%,  $144,775; 

5H%,  $1,116,074. 
*  personal  loans,  averaging  $050.14  (average  rate,  4.07%);  3M%,  $15,081;  4^%,  $4,274;  5%,  $1,000;  5^%, 

$2,800;  6%,  $900. 
ids,  stocks,  etc.  (average  rate  on  amount  invested,  4.00%). 
imber  of  loans  not  over  $3,000  each,  203,  amounting  to  $199,608.04. 
real  estate  loans  made  during  year,  amounting  to  $96,950. 


Dividends,  Deposits  and  Withdrawals 

iinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1M% 
imber  of  deposits  during  year,  2,596,  amounting  to  (accounts  opened  220) 

imber  of  withdrawals  during  year,  3,841,  amounting  to  (accounts  closed  212) 
Net  decrease  in  amount  due  depositors  (accounts  increased  8) 


$30,994  49 

30,885  42 

255,377  51 

$317,257  42 
350,477  81 

$33,220  c9 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

r  Value 

)5,000  U.  S.  Treas.  Bonds  2 Ms 
50,000  U.  S.  Treas.  Bonds  3s 
(5,000  U.  S.  Treas.  Bonds  3Ms 
5,000  U.  S.  Treas.  Notes  lMs 
5,000  U.  S.  Treas.  Notes  lj^s 
0,000  Boston  4s 
.0,000  Quincy  lMs 
5,000  San  Diego,  Cal.  5s 
1,000  North  Brookfield  3s 


50,000 
7,000 
6,500 
25,000 
27,000 
5,000 
10,000 
[0,000 
20,000 
15,000 
10,000 
5,000 


Railroad  Bonds 

Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s     j 
Boston  &  Maine  5s 
Chesapeake  &  Ohio  4J^s 
Chi.  &  North  Western  5s 
Great  Northern  4  Ms 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  4s  \ 

Illinois  Central  5s 
Louis.  &  Nashville  4J^s    j 
Louis.  &  Nashville  5s 
Maine  Central  4J^s  j 


$20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
35,000  N.  Y.  C.  5s 
15,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
35,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
10,000  Pennsylvania  4^s 
25,000  Pennsylvania  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4Hs. 
15,000  So.  Pacific  Co.  4J^s 

Telephone  Company  Bonds 

$15,000  Bell  Tel.  Co.  of  Penn.  5s 

10,000  N.  E.  Tel.  &  Tel.  Co.  4^s 

5,000  N.  E.  Tel.  &  Tel.  Co.  5s 

25,000  Southwest.  Bell  Tel.  Co.  3s 

15,000  Southwest.  Bell  Tel.  Co. 

3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Boston  Edison  Co.  3Hs 


$10,000  Cleveland  El.  111.  Co.  3  Ms 

5,000  Consumers  Pow.  Co.  3>|s 

5,000  Consumers  Pow.  Co.  3 Ms 

15,000  Detroit  Edison  Co.  4s 

10,000  Duquesne  Lt,  Co.  3^s 

15,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  33^s 
20,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Southern    Cal.    Ed.    Co. 
3Ms 
5,000  Twin  State  Gas  &  El.  Co. 

5Ms 
5,000  West  Penn  Pow.  Co.  3^s 
5,000  Western  N.  Y.  Util.  Co. 
5s 

Bank  Stocks 

Shs. 

300  First  Nl.  Bk.,  Boston 
35  Merchants  Nl.  Bk.,  Boston 

350  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
70  State  Street  Tr.  Co.,  Boston 
13  Worcester  Co.   Tr.   Co.,   Wor- 
cester 


NOR  WELL  —  SOUTH  SGITUATE  SAVINGS  BANK 

Incorporated  April  2,  1834.     Number  of  corporators,  30 

illiam  F.  Bates,  President  Herbert  E.  Robbins,  Treasurer 

Harry  T.  Fogg,  Clerk  of  the  Corporation 

ard  of  Trustees:  J.  H.  Barnardt,  W.  F.  Bates*t,  E.  A.  Bowker*,  E.  W.  Crowellt.  A.  H.  Damon,  W.  E.  Damon, 
H.  T.  Fogg,  H.  C.  Ford*,  F.  W.  Phillips,  H.  E.  Robbins,  E.  H.  Sparrell,  H.  J.  Tolman*.  F.  H.  Wright*. 

:posits  draw  interest  from  the  first  business  day  of  each  month;  dividends   are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  12  m.,  1  to  3.30  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $830  due 

thereon)       .... 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $18,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure   {assessed 

value,  $81,570)      . 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


i: 


Total  Assets 


$375,100  00 

6,000  00 

202,736  25 

28,089  00 

10,000  00 

174,625  00 

74,000  00 

1,000  00 

1,017,190  00 

18,935  00 

23,000  00 

2,000  00 

65,880  88 

2,409  34 

5,173  57 

31,135  53 

4,546  42 


!*  $2,041,820  99 


P.D.  8,  Part 

ON,  OCTOBER  31, 

1939 
Liabilities 

Deposits     (2,696    accounts,    average, 

$67547)       . 

$1,821,064 

Surplus: — 

a.  Guaranty   fund 

{7.20%    of 

de- 

■posits) 

131,200 

b.  Profit  and  loss 

71,688 

Interest,  less  current 

expenses  . 

. 

17,868 

Total  Liabilities 


$2,041,820 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 
$2,223.42 
1.09 


Total: 

$12,186.1 

5. 

5. 


State  Tax         Salaries  Rent        Advertising 

Amount  paid  for  .           .          .        $1,687.18       $7,779.93  $250.00          $246.09 

Cost  per  $1,000  of  assets         .                    .83                 3.81  .12                    .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $89,145.24. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.71%) 

500  real  estate  loans,  averaging  $2,034.38  (average  rate,  5.62%);  4^%,  $22,900;  5%,  $24,950;  bY2%,  $656,8:' 

6%,  $312,460. 
19  personal  loans,  averaging  $996.57  (average  rate,  5.18%);  43^%,  $6,000;  5%,  $6,100;  5Y2%,  $750;  6 

$6,085. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.63%). 
Number  of  loans  not  over  $3,000  each,  425,  amounting  to  $575,494. 
49  real  estate  loans  made  during  year,  amounting  to  $82,600. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,   1939,  1M% 

Aug.,  1939,  1M% 
Number  of  deposits  during  year,  1,772,  amounting  to  (accounts  opened  197) 

Number  of  withdrawals  during  year,  2,457,  amounting  to  (accounts  closed  174) 
Net  decrease  in  amount  due  depositors  (accounts  increased  23) 


$22,421 

22,566  : 
209,312 


$254,299 
261,255 


$6,955 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$68,000  U.  S.  Treas.  Bonds  23^s 
20,000  U.  S.  Treas.  Bonds  2 Ms 
25,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3^s 
135,000  U.  S.  Treas.  Bonds  3Ms 
10,000  U.  S.  Treas.  Bonds  3^s 
33,000  U.  S.  Treas.  Bonds  3Ms 
15,000  U.  S.  Treas.  Bonds  4s 
13,500  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
30,600  Home  Owners'  Loan  Corp. 
Bonds  3s 
5,000  Boston  4s 
1,000  Peabody  4s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
8,500  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  4s 
5,000  Boston  &  Albany  4Hs 
5,000  Boston  &  Albany  5s 

11,000  Boston  &  Maine  5s 
5,000  Central  of  Georgia  5s 

10,000  Chesapeake  &  Ohio  3^s 

15,000  Delaware  &  Hudson  4s 
5,000  Great  Northern  3  Ms 
5,000  Har.  Riv.  &  Pt.  Ches.  4s 

10,000  Illinois  Central  3s 
5,000  Illinois  Central  3J^s 
5,000  Louis.  &  Nashville  4s 
2,000  Maine  Central  4^s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
5,000  Minn.,   St.   P.   &   S.   Ste. 
M.  5s 


$10,000  Morris  &  Essex  3^s 
10,000  N.  Y.  C.  5s 

5,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.,  N.  H.  &  H.  3Ms 

5,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  No.  Pacific  4^s 

3,000  No.  Pacific  6s 
18,000  Old  Colony  4s 
41,000  Pennsylvania  5s 

4,000  Pitts.,   Cinn.,  Chi.  &  St. 
L   5s 

5,000  Pitts.,    Lake   Erie    &   W. 

Va.  4s 
10,000  So.  Pacific  Co.  4^s 

5,000  Washington  Co.  3^s 

Street  Railway  Bonds 

$8,000  Boston  Elevated  4J^s 
15,000  Boston  Elevated  5s 

2,000  Eastern  Mass.  43^s 

5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  Sy2s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
10,000  Central  Me.  Pow.  Co.  4s 
10,000  Conn.    River    Pow.    Co. 

3Ms 
10,000  Indianapolis  Pow.  &  Lt. 

Co.  3Ms 


Par  Value 
$10,000  Jersey  Cent.  Pow.  &  I 
Co.  4^s 
10,000  Lake  Sup.  Dist.  Pow.  ( 

3Hs 
12,000  Lowell  Gas.  Lt.  Co.  4? 
15,000  N.   Y.   State  EL   &  C 

Corp.  3Ms 
15,000  Ohio  Pub.  Ser.  Co.  4s 
8,000  Pennsylvania  Pow.  &  . 

Co.  3Ms 
5,000  Peoples  Gas  Lt.  &  Cc 

Co.  4s 
5,000  Public     Service     Co. 

N.  H.  3Ms 
10,000  Savannah  El.  &  Pow.  ( 

5s 
5,000  Southern    Cal.    Ed.    ( 
3Ms 
15,000  Toledo  Edison  Co.  3H* 
5,000  Twin  State  Gas  &  El.  ( 
5Hs 
10,000  Westchester  Ltg.  Co.  3 
10,000  Wisconsin  Mich.  Pow.  (' 
3Ms 

Bank  Stocks 

Shs. 

468  First  Nl.  Bk.,  Boston 

26  Merchants  Nl.  Bk.,  Boston 
160  Nl.  Shawmut  Bk.,  Boston     i 
160  Second  Nl.  Bk.,  Boston 

12  Webster     &     Atlas     Nl.    Br 
Boston 

33  Rockland  Tr.  Co. 
500  Hartford  NL  Bk.  &  Tr.  C 
Hartford,  Conn. 
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ORANGE  —  ORANGE  SAVINGS  BANK 

Incorporated  March  30,  1871.     Number  of  corporators,  35 


rry  C.  Gates,  President 

orge  P.  Harrington,  Clerk  of  the  Corporation 


Robert  MacGregor,  Jr.,  Treasurer 
William  H.  Gibbs,  Assistant  Treasurer 


ird  of  Trustees:  F.  W.  Bass,  A.  M.  Cheney t,  R.  W.  French,  H.  C.  Gates*t,  G.  P.  Harringtont,  F.  A.  Howe, 
G  W  Howe,  H.  M.  Johnson,  J.  R.  Kimball,  Robert  MacGregor,  Jr.,  J.  A.  McKenna*,  R.  L.  Roth,  R.  E. 
Stowell,  S.  J.  TenBroeck*,  F.  T.  Waters. 

posits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

ited  States  Government  securities 

,nd  fully  guaranteed  obligations 

ilroad  bonds  and  notes 

eet  railway  bonds 

3,    electric    and    water    company 

londs  .... 

ak  and  trust  company  stocks 

urities  acquired  for  debts 

ms  on  real  estate 

ins  on  personal  security 

ak  building  (est.  vol.,  $20,000) 

miture  and  fixtures 

il  estate  by  foreclosure,  etc.,  (as 

essed  value,  $524,029) 

ses,  insurance,  etc.,  paid  on  mort 

;aged  properties 

e  from   Mutual   Savings   Central 

i^ind,  Inc. 

posit  Insurance  Fund 

e  from  banks  and  trust  companies 

sh  and  cash  items 

ler  assets   .... 

Total  Assets  . 


$105,000  00 

179,223  75 

13,537  70 

12,137  50 

69,137  50 

6,126  25 

2,218,503  93 

46,398  72 

15,000  00 

1,600  00 

650,764  73 

7,114  20 

6,503  23 

9,491  46 

177,536  32 

2,468  24 

590  90 

53,521,134  43 


Liabilities 

Deposits     (5,757    accounts,    average, 

$570.94) 

Surplus: — 

a.  Guaranty   fund    (4-04%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less    current   ex- 
penses ..... 
Other  liabilities       .... 


$3,286,917  88 


132,881  22 
77,627  94 

22,678  69 
1,028  70 


Total  Liabilities 


$3,521,134  43 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

lount  paid  for  .           .           .           $517.82     $10,727.53  $1,020.00          $486.48 

3t  per  $1,000  of  assets        .                    .15                 3.05  .29                    .14 

3t  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
3ss  income  received  during  the  year,  $123,976.76. 


Other 
Expenses 
$6,537.14 
1.85 


Total 

$19,288.97 
5.48 
5.04 


Rates  on  Investments  and  Loans  (Average  on  All,  4.54%) 

\real  estate  loans,  averaging  $5,437.50  (average  rate,  4.71%);  2J^%,  $146,608;  3%,  $93,025;  33^%,  $8,977; 

4%,  $356,797;  4^%,  $115,128;  5%,  $808,962;  534%,  $687,006;  6%,  $2,000. 
I  personal  loans,  averaging  $1,221.01  (average  rate,  5.36%);  334%,  $750;  4%,  $2,725;  5%,  $16,158;  534%, 

$12,686;  6%,  $14,079. 
ids,  stocks,  etc.  (average  rate  on  amount  invested,  3.42%). 
mber  of  loans  not  over  $3,000  each,  281,  amounting  to  $320,616.62. 
real  estate  loans  made  during  year,  amounting  to  $43,575. 


Dividends,  Deposits  and  Withdrawals 

linary  dividends  declared  during  year:  Feb.,  1939,  134% 

Aug.,  1939,  1M% 
mber  of  deposits  during  year,  4,617,  amounting  to  (accounts  opened  329) 

.mber  of  withdrawals  during  year,  5,243,  amounting  to  (accounts  closed  408) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  79) 


$41,109  15 

40,751  13 

334,827  27 

$416,687  55 
479,205  97 

$62,518  42 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

7,500  U.  S.  Treas.  Bonds  234s 
0,000  U.  S.  Treas.  Bonds  2%s 
0,000  U.  S.  Treas.  Bonds  3s 
5,000  U.  S.  Treas.  Notes  l^s 
0,000  U.  S.  Treas.  Notes  lMs 
0,000  U.  S.  Savings  Bonds,  disc. 

Railroad  Bonds 

5,000  Atch.,  Top.  &  S.  Fe  4s 
5,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  5s 
5,000  Boston  &  Maine  4s 
0,000  Boston  &  Maine  434s 
8,000  Boston  &  Maine  5s 


$5,000  Chi.,  Ind.  &  South.  4s 

5,000  Chi.  &  North  Western  5s 
10,000  Connecticut  River  4s 
5,000  Great  Northern  3  Ms 
15,000  Great  Northern  534s 
13,000  Maine  Central  4J4s 
32,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
20,000  N.  Y.  C.  &  H.  R.  4& 
54,000  N.  Y.,  N.  H.  &  H.  334s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Old  Colony  5s 
5,000  Portland  &  Rum.  Falls  5s 
5,000  St.  L.,  Peo.  &  North  W.  5s 
14,000  Washington  Co.  3 Ms 


Street  Railway  Bonds 

Par  Value 
$14,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Interstate  Pub.   Ser.  Co. 
5s 
2,000  Pacific  Gas  &  El.  Co.  334s 
5,000  Pacific  Gas  &  El.  Co.  4s 

Bank  Stocks 

Shs. 

400  First  Nl.  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 
100  Orange  Nl.  Bk. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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PALMER  —  PALMER  SAVINGS  BANK 

Branch  Offices:  Main  Street,  Three  Rivers;  Main  Street,  Bondsville 


Incorporated  March  4,  1870. 
Ernest  E.  Hobson,  President 
Cleophas  R.  Potvin,  Clerk  of  the  Corporation, 


Number  of  corporators,  52 

Freeman  A.  Smith,  Treasurer 
Elmer  J.  Thomas,  Assistant  Treasun 


Board  of  Trustees:  G.  W.  Authier,  H.  W.  Bishoo,  R.  E.  Faulkner*,  F.  M.  Foley,  J.  W.  Gale,  J.  E.  Hamiltor 
W.  C.  Hitchcockf,  E.  E.  Hobson*,  M.  B.  Hodskins,  M.  W.  Holden*,  R.  L.  McDonald,  T.  A.  Norman: 
C.  R.  Potvin,  A.  B.  Rathbonef,  F.  A.  Smith,  C.  A.  Tabor*,  E.  B.  Taylorf.      (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  : 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7  to  8.30  p.m.  Three  Rivei 
Branch:  Fridays,  3  to  4.30  p.m.  for  deposits  only.  Bondsville  Branch:  Fridays,  12.30  to  2  p.m.  fc 
deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate   (less  $1,198.21 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $63,000) 
Real  estate  by  foreclosure,  etc.,  (as 

sessed  value,  $422,710) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc.  . 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets    .... 

Total  Assets  . 


$1,289,934  58 

890,985  26 

325,422  27 

21,000  00 

19,775  00 

44,215  00 

72,000  00 

47,345  00 

2,300  00 

3,357,350  09 

62,368  56 

29,000  00 

398,610  01 

9,565  42 

9,952  39 

19,419  26 

475,288  84 

17,519  77 

334  06 

$7,092,385  51 


Liabilities 

Deposits     (9,645    accounts,    average, 

$629,73)       

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.50%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,   etc.,   less   current  expenses 
and  taxes    ..... 
Discounts  unearned 
Other  liabilities        .... 


$6,073,766  9 
50,113  7 


459,585  £ 
448,873  £ 

51,712  2 

412  £ 

7,919  £ 


Total  Liabilities 


$7,092,385  I 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .           $653.74     $22,539.94  $1,800.00       $1,259.05 

Cost  per  $1,000  of  assets        .                    .09                 3.18  .25                    .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $254,029.15. 


Other 

Expenses  Total 

$8,365.80       $34,618.; 

1.18  4.! 

4.. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.12%) 

1,128  real  estate  loans,  averaging  $2,976.37  (average  rate,  4.98%);  3%,  $37,699;  4%,  $244,706;  4M%,  $40,25) 

5%,  $2,461,639;  5M%,  $573,056. 
66  personal  loans,  averaging  $944.98  (average  rate,  5.02%);  3M%,  $609;  4%,  $2,500;  5%,  $49,798;  blACr 

$9,122;  6%,  $340. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.03%). 
Number  of  loans  not  over  $3,000  each,  782,  amounting  to  $958,772.45. 
21  real  estate  loans  made  during  year,  amounting  to  $78,441.80. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1M%  .  .  .  .     ■      .  .         $74,124 

July,   1939,  1%% 74,411 

Number  of  deposits  during  year,  9,043,  amounting  to  (accounts  opened  892)  .  .  .         804,296 

Number  of  withdrawals  during  year,  8,512,  amounting  to  (accounts  closed  816) 

Net  increase  in  amount  due  depositors  (accounts  increased  76)         .....        $27,967 


$952,832 
924,865 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$20,000  U.  S.  Treas.  Bonds  2s 
72,000  U.  S.  Treas.  Bonds  2  Ms 

123,500  U.  S.  Treas.  Bonds  2^s 
16,200  U.  S.  Treas.  Bonds  2  Ms 
20,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3Ms 

290,000  U.  S.  Treas.  Bonds  3 Ms 

250,000  U.  S.  Treas.  Bonds  3  Ms 
90,000  U.  S.  Treas.  Bonds  3 Ms 

101,500  U.  S.  Treas.  Bonds  4s 
95,000  U.  S.  Treas.  Bonds  4Ms 


$9,000  U.  S.  Treas.  Notes  lMs 
68,000  U.  S.  Treas.  Notes  lMs 
60,000  U.  S.  Treas.  Notes  l^s 
28,000  U.  S.  Treas.  Notes  lMs 
30,000  U.  S.  Savings  Bonds,  disc. 
1,200  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
3,750  Home  Owners'  Loan  Corp. 

Bonds  2 Ms 
5,200  Home  Owners' Loan  Corp. 
Bonds  3s 
10,000  Massachusetts  lj^s 


Pur  V^lup 
$33,000  Massachusetts  3 Ms 
25,300  Massachusetts  4s 
2,000  Massachusetts  4Ms 
3,000  Barnstable  Co.  4Ms 
1,000  Franklin  Co.  4Ms 
14,000  Hampden  Co.  4s 
10,000  Middlesex  Co.  4  Ms 
3,000  Worcester  Co.  4Ms 
6,000  Attleboro  1  Ms 
1,000  Attleboro  4s 
25,000  Beverly  .08% 
10,000  Beverly  1  Ms 
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ir  Value 

$1,000  Brockton  3^s 

25,000  Cambridge  .13% 

1,000  Cambridge  3  Ms 

5,000  Cambridge  4s 

2,000  Detroit,  Mich.  5y2s 

1,000  Everett  l%s 

2,000  Everett  2^s 
10,000  Everett  3Ms 

4,900  Everett  4s 

2,000  Everett  4Ms 
10,000  Gardner  l^s 

1,000  Gardner  4s 

1,500  Gardner  5s 

3,000  Gloucester  2 Ms 

1,000  Gloucester  3  3^s 

9,000  Gloucester  4s 

4,000  Leominster  2s 

2,000  Maiden  2s 
10,000  Melrose  .13% 

6,000  Melrose  lMs 

7,000  Melrose  3 Ms 

3,500  Melrose  4 Ms 
25,000  Newton  .10% 

6,000  Newton  lMs 

4,000  Newton  2  Ms 

4,000  Newton  4s 

1,000  Newton  4Ms 

5,000  Pittsfield  4s 
25,000  Quincy  .15% 

3,000  Quincy  3s 

1,000  Salem  4s 

1,000  San  Francisco,  Cal.  5s 

2,000  Springfield  4s 

3,000  Taunton  2 Ms 

4,000  Westfield  2^s 
25,000  Worcester  .12% 

8,000  Worcester  l^s 
15,000  Worcester  3s 

3,000  Worcester  4s 

4,000  Abington  2s 

4,000  Athol  lMs 

7,000  Barnstable  2s 
25,000  Belmont  .08% 
25,000  Belmont  .10% 

4,000  Belmont  4s 

1,000  Belmont  4  Ms 

1,000  Brookline  4s 
15,000  Dedham  .09% 

1,000  Dedham  4Ms 

1,000  East  Bridge  water  4  Ms 
25,000  Fairhaven  .25% 
25,000  Framingham  .15% 

6,000  Framingham  2^s 

8,000  Grafton  1  Ms 

3,000  Greenfield  4 Ms 

5,000  Hamilton  Is 

6,000  Huntington  .40% 

5,000  Lexington  4s 


Par  Value 

$5,000  Longmeadow  l^s 
10,785  Mansfield  iy2s 

5,000  Marshfield  2s 
10,000  Middleboro  lMs 

3,000  Millis  5Ms 

9,000  Milton  4s 

3,000  Monson  2Ms 

3,000  Montague  2s 

5,000  Montague  4s 
25,000  Needham  .08% 

4,000  Northborough  2s 

4,000  Northborough  2 Ms 

3,000  Northbridge  2Ms 
15,000  North  Reading  2Ms 
25,000  Palmer  .14% 

1,000  Palmer  4s 

2,000  Palmer  4 Ms 
25,000  Plymouth  .15% 

2,000  Plymouth  2s 
25,000  Rockport  .10% 

2,000  Rockport  lMs 

6,000  Rockport  4s 

2,000  Rockport  43^s 
25,000  Scituate  .18% 
10,000  Somerset  4s 
25,000  Stoneham  .12% 

3,000  Stoughton  lMs 

1,000  Sudbury  4s 

3,000  Swampscott  4s 

8,000  Wareham  l^s 

1,000  Warren  2Ms 

1,000  Wellesley  43^s 
25,000  West  Springfield  .15% 

2,000  West  Springfield  3 Ms 

1,000  West  Springfield  4s 

1,000  West  Springfield  4 Ms 

1,000  Winchester  4s 

5,000  Bourne  (W.D.)  2Ms 

2,000  Centerville-Osterville 
(F.  D.)  2Ms 

6,000  Lanesborough    (F.   &  W. 
D.)  2Ms 

4,000  Palmer  (F.  D.)  lMs 
10,000  Palmer  (F.  D.)  5^s 

2,000  Warren  (W.  D.)  4Ms 


Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
12,000  Baltimore  &  Ohio  4s 
12,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  3J^s 
20,000  Boston  &  Albany  4^s 

5,000  Boston  &  Albany  5s 
15,000  Boston  &  Maine  4J^s 
4,500  Boston  &  Maine  5s 
14,000  C,  B.  &  Q.  4s 
10,000  Chi.  &  North  Western  5s 
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$10,000  Cleve.  Short  Line  4Ms 
17,000  Conn.  &  Pass.  Rivers  4s 
18,000  Illinois  Central  3s 
50,000  Illinois  Central  4s 
4,000  Indiana,  111.  &  Iowa  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
25,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Pennsylvania  4s 
20,000  Pennsylvania  43^s 
30,000  Pennsylvania  5s 
20,000  St.  L.,  Peo.  &  North  W. 

5s 
35,000  Union  Pacific  4s 

Railroad  Equip.  Trust  Bonds 

$15,000  C,  B.  &  Q.  23^s 
15,000  Chesapeake  &  Ohio  2s 
10,000  Chesapeake  &  Ohio  4j^s 
30,000  N.  Y.  C.  43^s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  5s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Commonwealth  El.  Co.  5s 
24,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 

17,000  Pacific  Lt.  &  Pow.  Co.  5s 

6,000  Salmon  River  Pow.  Co.  5s 

15,000  Western  N.  Y.  Util.  Co.  5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
100  First  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 

75  Nl.  Rockland  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 

50  Second  Nl.  Bk.,  Boston 

11  Monson  Nl.  Bk. 

98  Palmer  Nl.  Bk. 

50  Springfield  S.  D.  &  Tr.  Co. 
100  Union  Tr.  Co.,  Springfield 
100  Hartford  Nl.  Bk.   &  Tr.  Co., 
Hartford,  Conn. 


PEABODY  —  WARREN  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  28,  1854.     Number  of  corporators,  50 


eorge  S.  Curtis,  President 

harles  S.  Batchelder,  Clerk  of  the  Corporation 


Harry  G.  Griff  en,  Treasurer 

Paul  M.  MacGregor,  Assistant  Treasurer 


oard  of  Trustees:  C.  S.  Batcheldert,  W.  H.  Brown,  F.  W.  Bushby*,  Felix  Carr,  N.  V.  Crane*,  G.  S.  Curtis*, 
S.  H.  Donnellt,  A.  B.  Galloupe,  H.  G.  Griff  en,  E.  H.  Lalimef,  L.  G.  Lewis,  P.  M.  MacGregor,  N.  F.  Mas- 
terson,  R.  C.  Merrowt,  D.  W.  Poor,  H.  S.  Pyne,  H.  K.  Spaulding,  Frank  Taylor,  G.  R.  Underwood*, 
D.  S.  Whidden,  W.  L.  Williams*t. 

'eposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  15  and  November  15. 

usiness  hours:  8.30  a.m.  to  1.15  p.m.;  during  June,  July,  August  and  September,  close  Saturdays  at  12.15  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


P.D.  8,  Part] 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $46.75  due 

thereon)       .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $115,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure   (assessed 

value,  $346 MO)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


$1,403,390  63 

1,091,707  39 

60,540  05 

31,013  75 

413,737  50 

221,184  25 

8,590  00 

6,939,641  12 
36,901  31 
88,000  00 
15,000  00 

367,164  42 

9,385  57 

18,577  49 
34,187  32 
598,269  05 
13,760  34 
11,408  00 


Total  Assets 


$11,362,458  19 


Liabilities 

Deposits    (10,106    accounts,    average, 

$998.52)       .  .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.26%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities 


$10,091,024  0; 
6,466  1 


732,898 

357,239 

165,218 

9,611 


Total  Liabilities 


$11,362,458  1' 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $4,681.77     $36,577.87       $5,000.00 

Cost  per  $1,000  of  assets        .  .41  3.22  .44 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $442,849.14. 


Other 

Advertising      Expenses 

$4,527.12     $13,800.22 

.40  1.21 


Total 
$64,586.9 
5.6 

4.8 


Rates  on  Investments  and  Loans  (Average  on  All,  4.19%) 

1,150  real  estate  loans,  averaging  $6,034.47  (average  rate,  4.32%) ;  1%,  $85,840;  2%,  $820,810;  23^%,  $115  37£ 
3%,  $1,415,290;  3V2%,  $40,685;  4%,  $565,170;  4^%,  $8,955;  5%,  $982,147;  5M%,  $6,156;  5X9, 
$2,196,016;  6%,  $703,194. 
5A  personal  loans,  averaging  $683.34  (average  rate,  3.97%);  3}4%,  $26,366;  5%,  $7,166;  5^%,  $3,369. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.92%). 

Number  of  loans  not  over  $3,000  each,  639,  amounting  to  $1,071,047.97. 

43  real  estate  loans  made  during  year,  amounting  to  $478,075. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  1J4% 

May,  1939,  1M% 
Number  of  deposits  during  year,  17,725,  amounting  to  (accounts  opened  956) 

Number  of  withdrawals  during  year,  14,058,  amounting  to  (accounts  closed  1,075) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  119) 


$126,132  1 

124,760  5 

1,307,876  5 

$1,558,769  2 
1,771,008  7. 

$212,239  5 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

par    A/  fMllA 

$137,000  U.  S.  Treas.  Bonds  2J^s 
43,000  U.  S.  Treas.  Bonds  2%s 
200,000  U.  S.  Treas.  Bonds  2J^s 
100,000  U.  S.  Treas.  Bonds  3s 
320,000  U.  S.  Treas.  Bonds  3  Vss 
550,000  U.  S.  Treas.  Bonds  3%s 
40,000  U.  S.  Savings  Bonds,  disc. 
24,825  Home  Owners'  Loan  Corp. 
Bonds  3s 


Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
45,000  Baltimore  &  Ohio  5s 
12,000  Boston  &  Albany  33^s 
24,000  Boston  &  Albany  4^s 
30,000  Boston  &  Albany  5s 
40,000  Boston  &  Maine  4J^s 
36,000  Boston,    R.    B.    &    Lynn 

4^s 
46,000  Boston,    R.    B.    &    Lynn 

6s 
30,000  C,  B.  &  Q.  3Ms 
10,000  C,  B.  &  Q.  5s 
35,000  Central  of  Georgia  5s 
25,000  Central  R.R.  of  N.  J.  5s 


Par  Value 
$25,000  Chesapeake  &  Ohio  3J^s 
1,000  Chi.    &    North    Western 
4Hs 
52,000  Chi.  &  North  Western  5s 
58,000  Great  Northern  4s 
55,000  Illinois  Central  4s 
58,000  Illinois  Central  5s 
8,000  Kanawha  Bridge  &  Term. 
5s 
55,000  Louis.  &  Nashville  3Ms 
24,000  Maine  Central  4%s 
40,000  Mil.,  Sparta  &  Northw.  4s 

1,000  Mil.  &  State  Line  3Ms 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
20,000  New  England  5s 
33,000  N.  Y.  C.  4^s 
139,000  N.  Y.  C.  5s 
30,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  N.  Y.  &  Putnam  4s 
63,000  No.  Pacific  5s 
35,000  No.  Pacific  6s 
20,000  Old  Colony  4s 

5,000  Old  Colony  4^s 
57,000  Old  Colony  5s 
25,000  Pennsylvania  3%s 
20,000  Pennsylvania  4Ms 


Par  Value 
$25,000  Pennsylvania  4J^s 
50,000  Pennsvlvania  5s 
25,000  Pere  Marquette  4Hs 
25,000  Phila.,  Bait.  &  Wash.  4H 
25,000  Reading  Co.  4J^s 
5,000  St.  J.  &  L.  C.  5s 
65,000  St.  L.,  Peo.  &  North  W.  I 
5,000  St.   P.   East.   Gr.   Trun 

4^s 
1,000  Sioux  City  &  Pac.  3^s 
29,000  So.  Pacific  4s 
50,000  So.  Pacific  Co.  4J^s 
25,000  Union  Pacific  4s 

Street  Railway  Bonds 

$41,000  Boston  Elevated  4^s 
22,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$33,000  Boston  Terminal  3^3 

Gas,  Electric  and  Water  Com! 

pany  Bonds 

$10,000  Brooklvn     Borough    Gf| 

Co.  5s 

25,000  Brooklyn  Union  Gas  C> 

5s 


.D.  8,  Part  I. 

ar  Value 

515,000  Cape  &  Vineyard  El.  Co. 

4s 
25,000  Central  111.  Pub.  Ser.  Co. 

15,000  Central  Me.  Pow.  Co.  4s 

35,000  Cleveland  El.  111.  Co.  3Ms 

5,000  Conn.  Lt.  &  Pow.  Co.  7s 

55,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  43^s 
10,000  Kings  Co.  Ltg.  Co.  5s 
20,000  Marion  Reserve  Pow.  Co. 

4Hs 
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$25,000  Metropolitan  Ed.  Co.  4s 
35,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
25,000  Ohio  Pub.  Ser.  Co.  4s 
35,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
25,000  St.  Joseph  Ry„  Lt.,  Ht. 

&  Pow.  Co.  43^s 
20,000  Savannah  El.  &  Pow.  Co. 

5s 
25,500  Twin  State  Gas  &  El.  Co. 

5^s 


Bank  Stocks 


Shs. 
100  Day  Tr.  Co.,  Boston 

2,600  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
235  Nl.  Rockland  Bk.,  Boston 

2,850  Nl.  Shawmut  Bk.,  Boston 
350  Second  Nl.  Bk.,  Boston 
135  Warren  Nl.  Bk.,  Peabody 
100  Union  Tr.  Co.,  Springfield 


PITTSFIELD  —  BERKSHIRE  COUNTY  SAVINGS  BANK* 

Incorporated  February  2,  1846.     Number  of  corporators,  79 


filliam  A.  Whittlesey,  President 

!enry  D.  Brigham,  Clerk  of  the  Corporation 


Gardner  S.  Morse,  Treasurer 

J.  Howard  Fryer,  Assistant  Treasurer 


oard  of  Trustees:  A.  H.  Bagg*t,  W.  E.  Bagg,  John  Barker,  H.  D.  Brighamt,  C.  C.  Chesney,  L.  R.  Connor*, 
F.  G.  Crane*,  W.  M.  Crane,  3rd,  H.  W.  Davis,  Daniel  England,  Jr.,  C.  K.  Ferry*,  W.  J.  Foss,  H.  A.  Francis, 
C.  C.  Gam  well,  R.  H.  Gamwell,  C.  L.  Hibbardt,  Frank  Howard,  C.  J.  Kittredge,  G.  S.  Morse*,  W.  T. 
Rice*,  A.  W.  Shaw*,  L.  E.  Underwood,  W.  A.  Whittlesey. 

•eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

fnited  States  Government  securities 

and  fully  guaranteed  obligations 
•ther  public  funds,  bonds  and  notes 
Lailroad  bonds  and  notes 
treet  railway  bonds 
lank  and  trust  company  stocks 
ecurities  acquired  for  debts 
,oans  on  real  estate   (less  $9,879.75 

due  thereon) 
loans  on  personal  security 
lank  building  (est.  val,  $400,000) 
teal  estate  by  foreclosure,  etc.,  (as 

sessed  value,  8677,910) 
'axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
)ue   from   Mutual   Savings   Central 

Fund,  Inc. 
)eposit  Insurance  Fund 
)ue  from  banks  and  trust  companies 
)ash  and  cash  items 

Total  Assets  . 


54,145,784  00 

16,000  00 

242,325  00 

23,651  00 

688,428  00 

136  00 

9,133,858  65 

115,778  36 

335,000  00 

660,113  39 

2,793  66 

26,613  24 

50,194  97 

2,222,376  53 

37,346  80 


$17,700,399  60 


Liabilities 

Deposits    (22,906    accounts,    average, 

$682.81)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.24%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses ..... 
Discounts  unearned 
Other  liabilities        .... 


15,640,472  83 
110,838  25 


1,141,000  00 
629,675  50 

152,133  77 

538  05 

25,741  20 


>ilities 

$17,700,399  60 

te  Taxes 

Advertising 
$2,751.51 
.16 

Other 
Expenses             Total 
$38,812.94     $120,110.71 
2.19                   6.79 
5.87 

Total  Expenses  for  Year,  Including  State  Taxes 

State  Tax         Salaries  Rent 

Lmount  paid  for  .  .  .  —  $62,296.26     $16,250.00 

^ost  per  $1,000  of  assets        ._  —  3.52  .92 

}ost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Jross  income  received  during  the  year,  $755,651.53. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.20%) 

2  40    real  estate  loans,  averaging  $4,077.62  (average  rate,  5.36%);  3%,  $99,000;  3>^%,  $73,640; 

4H%,  $530,750;  5%,  $761,314;  bV2%,  $7,664,154. 
173  personal  loans,  averaging  $669.24   (average  rate,  5.79%);  3%,  $7,200;  4%,  $60;  5%,  $1 
$2,000;  6%,  $105,034. 
londs,  stocks,  etc.  (average  rate  on  amount  invested,  2.10%). 
dumber  of  loans  not  over  $3,000  each,  1,467,  amounting  to  $2,388,293.25. 
108  real  estate  loans  made  during  year,  amounting  to  $278,013.05. 


4%,  $5,000; 
485;  5^%, 


Dividends,  Deposits  and  Withdrawals 

Drdinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1% 
Mumber  of  deposits  during  year,  34,928,  amounting  to  (accounts  opened,  2,581) 

dumber  of  withdrawals  during  year,  27,546,  amounting  to  (accounts  closed  1,995) 
Net  increase  in  amount  due  depositors  (accounts  increased  586) 


$190,480  83 

153,704  87 

2,700,835  98 

53,045,021  68 
2,989,920  36 

$55,101  32 


*For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

Shs. 

Par  Value 

$50,000  Chi.    &    North    Western 

48 

$200,000  U.  S.  Treas.  Bonds  2^s 

4Hs 

500 

50,000  U.  S.  Treas.  Bonds  3s 

25,000  Chi.  &  North  Western  5s 

2,200 

450,000  U.  S.  Treas.  Bonds  3^s 

25,000  Great  Northern  4s 

155 

400,000  U.  S.  Treas.  Bonds  3%s 

75,000  Illinois  Central  4s 

105 

200,000  U.  S.  Treas.  Bonds  4s 

29,000  N.  Y.  C.  5s 

1,250 

63,000  U.  S.  Treas.  Notes  1  y8a 

242,000  N.  Y.,  N.  H.  &  H.  33^s 

321 

2,750,000  U.  S.  Treas.  Bills 

8,000  No.  Pacific  6s 

500 

3,500  Federal  Farm  Mtg.  Corp. 

11,000  Old  Colony  4s 

Bonds  3s 

40,000  Old  Colony  4^s 

511 

19,300  Home       Owners'      Loan 

746 

Corp.  Bonds  2J^s 

Street  Railway  Bonds 

10,000  Lexington  3^s 

$28,500  Eastern  Mass.  6s 

700 

6,000  Dalton  (F.  D.)  2s 

142,500  Hoosac  Valley  6s 

Railroad  Bonds 

217,550  Pittsfield  6s 

617 
575 

$25,000  Boston  &  Albany  5s 

338 

11,000  Boston  &  Maine  5s 

Bank  Stocks 

10,000  Central  R.R.  of  N.  J.  5s 

Shs. 

300 

25,000  Chi.    &    North    Western 

250  Day  Tr.  Co.,  Boston 

182 

sy2s 

3,050  First  Nl.  Bk.,  Boston 

P.D.  8,  Part  I. 


Merchants  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
United  States  Tr.  Co.,  Boston 
Holyoke  Nl.  Bk. 
Agricultural  Nl.   Bk.,  Pitts- 
field 
Berkshire  Tr.  Co.,  Pittsfield 
Berkshire  Tr.  Co.,  Pittsfield, 

Pfd. 
Pittsfield-Third    Nl.    Bk.    & 

Tr.  Co. 
Springfield  Nl.  Bk. 
Springfield  S.  D.  &  Tr.  Co. 
Third    Nl.    Bk.    &   Tr.    Co., 

Springfield 
Union  Tr.  Co.,  Springfield 
Worcester  Co.  Tr.  Co.,  Wor- 
cester 


PITTSFIELD  —  CITY  SAVINGS  BANK  OF  PITTSFIELD1 

Incorporated  April  13,  1893.     Number  of  corporators,  50 


Clement  F.  Coogan,  President 
Clifford  F.  Martin,  Treasurer 


A°nnIieIRTNugent} Assistant  Treasurers 
J.  Fred  Kahl,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  L.  Amber*t,  P.  E.  Burbank,  C.  F.  Coogan*,  Bruce  Crane*,  W.  M.  Crane,  Jr.,  R.  H.  Daven- 
port, Monroe  Englandf,  J.  F.  Kahlt,  J.  E.  Keegan,  W.  C.  Kellogg,  C.  R.  Kinney*,  C.  H.  Kline,  C.  F. 
Martin,  G.  A.  Newman,  D.  T.  Noonan*,  William  O'Connell,  W.  A.  Paxton*,  C.  W.  Power,  F.  H.  Rhodes, 
Severance  Sawyer,  W.  P.  Smith,  E.  A.  Wagner,  C.  H.  Wilson. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $5,421.20 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $400,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   (assessed 

value,  $634,515)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 


$1,550,000  00 

100,000  00 

1,364,537  79 

190,603  17 

561,031  00 

23,011  00 

5,388,740  59 

260,778  91 

250,000  00 

1  00 

655,630  16 

7,071  06 

15,360  53 

28,321  49 

448,823  91 

43,260  59 

694  66 


Total  Assets  . 


.  $10,887,865  86 


Liabilities 

Deposits    (18,048   accounts,    average, 

$540.86)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.93%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less   current   ex- 
penses ..... 
Discounts  unearned 
Other  liabilities        .... 


,761,468  47 
151,189  25 


587,500  00 
289,866  70 

86,017  03 

702  08 

11,122  33 


Total  Liabilities 


$10,887,865  86 


Total  Expenses  for  Year,  including  State  Taxes 


Other 

Advertising 

Expenses 

Total 

$2,673.80 

$21,213.57 

$81,386.25 

.24 

1.95 

7.47 
5.98 

State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $6,222.18     $41,276.70     $10,000.00 

Cost  per  $1,000  of  assets        .  .57  3.79  .92 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $413,471.32. 

Rates  on  Investments  and  Loans  (Average  on  All,  4%) 

706  real  estate  loans,  averaging  $7,632.77  (average  rate,  4.83%);  1%,  $4,825;  2%,  $25,000;  2\i%,  $39,000;  3%. 

$817,691;  33^%,  $354,133;  4%,  $186,700;  4^%,  $202,000;  5%,  $428,202;  5%%,  $1,086,425;  5H%, 

$1,575,412;  6%,  $669,352. 
321  personal  loans,  averaging  $812.39  (average  rate,  5.06%);  3%,  $13,839;  5%,  $203,776;  5^%,  $900;  6%, 

$42,263. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.74%). 
Number  of  loans  not  over  $3,000  each,  657,  amounting  to  $689,842.79. 
49  real  estate  loans  made  during  year,  amounting  to  $551,175. 

JFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,   1939,  l%% 

July,   1939,  1% 
Number  of  deposits  during  year,  30,059,  amounting  to  (accounts  opened  2,025) 

Number  of  withdrawals  during  year,  23,499,  amounting  to  (accounts  closed  1,914) 
Net  increase  in  amount  due  depositors  (accounts  increased  111) 
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$117  705  23 

95,303  48 

1,988,360  25 

52,201,368  96 

2,097,877  41 

$103,491.55 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$350,000  U.  S.  Treas.  Bonds  2%s 
406,000  U.  S.  Treas.  Bonds  2%s 
800,000  U.  S.  Treas.  Bills 

50,000  Boston  .64% 

25,000  Boston  2s 

25,000  San  Francisco,  Cal.  4^s 


Railroad  Bonds 

$50,000  Atlantic  Coast  Line  4^s 
100,000  Baltimore  &  Ohio  5s 

5,000  Boston  &  Albany  3}^s 
25,000  Boston  &  Albany  43^s 
5,000  Central  R.R.  of  N.  J.  4s 
45,000  Central  R.R.  of  N.  J.  5s 
10,000  Chi.,  Ind.  &  South.  4s 
75,000  Chi.    &    North    Western 
4^s 
150,000  Chi.  &  North  Western  5s 
25,000  Florida  Southern  4s 
35,000  Great  Northern  3Ms 
50,000  Great  Northern  4s 
50,000  Great  Northern  4^s 
75,000  Illinois  Central  4s 
25,000  Indiana,  111.  &  Iowa  4s 
25,000  Lehigh  Valley  Ry.  4^s 
25,000  Long  Island  4s 
50,000  Louis.  &  Nashville  3%s 
25,000  Louis.  &  Nashville  4s 


Par  Value 
$25,000   Mich.     Cent.-Mich.     Air 
Line  4s 
25,000  Mich.    Cent.-Kal.    &   So. 

25,000  Morris  &  Essex  ZV2s 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
25,000  N.  Y.  C.  &  H.  R.  3J^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
125,000  N.  Y.  C.  &  H.  R.  4J^s 
25,000  N.    Y.,    Lack.    &    West. 

4Ks 
11,000  No.  Pacific  4s 
50,000  No.  Pacific  4Hs 
100,000  No.  Pacific  6s 
50,000  Pennsylvania  3Ms 
25,000  Pennsylvania  4J^3 
50,000  Pere  Marquette  4^s 
25,000  Phila.,     Bait.     &     Wash. 

4^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L   5s 
25,000  Reading  Co.  43^s 
25,000  So.  Pacific  Co.  4^s 
25,000  Southern  Ry.  4s 
25,000  Union  Pacific  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklvn    Borough    Gas 
Co.  5s 


T5q*»       \T  ojllA 

$25,000  Central  Me.  Pow.  Co.  4s 

25,000  Detroit  Edison  Co.  4^s 

40,000  Kings  Co.  Ltg.  Co.  6Hs 

25,000  N.  Y.  Pow.  &  Lt.  Corp. 

43^s 

6,000  Penn  Pub.  Ser.  Corp.  6s 

5,000  Providence  Gas  Co.  4s 

25,000  Southern  Cal.  Ed.  Co.  3Ms 


Bank  Stocks 

Shs. 

150  Day  Tr.  Co.,  Boston 
3,600  First  Nl.  Bk.,  Boston 

70  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 

150  Second  Nl.  Bk.,  Boston 
1,500  United  States  Tr.  Co.,  Boston 
100  Agricultural   Nl.   Bk.,   Pitts- 
field 
30  Berkshire  Tr.  Co.,  Pittsfield 
18  Berkshire  Tr.  Co.,  Pittsfield, 
Pfd. 
175  Pittsfield-Third  Nl.  Bk.  &  Tr. 

Co. 
350  Springfield  S.  D.  &  Tr.  Co. 
200  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


PLYMOUTH  —  PLYMOUTH  SAVINGS  BANK 

Incorporated  June  11,  1828.     Number  of  corporators,  34 

Oliver  L.  Edes,  President  Allen  D.  Russell,  Treasurer 

Morton  Kyle,  Clerk  of  the  Corporation 

Board  of  Trustees:  T.  P.  Adams,  F.  D.  Bartlett,  E.  R.  Belchert,  A.  E.  Blackmer*t,  A.  S.  Burbank*    H.  O. 

Davis,  O.  L.  Edes,  G.  L.  Gooding*,  F.  J.  Heavens,  F.  C.  Holmes,  R.  S.  Kellen,  Morton  Kyle,  E.  B.  Lewis, 

L.  B.  Reed*,  A.  P.  Richardst,  A.  D.  Russell*,  J.  H.  Shaw.     (One  vacancy.) 
Deposits  draw  interest  from  the  first  business  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  5  and  July  5.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes. 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  {est.  vol.,  $78,000) 

Real  estate  by  foreclosure,  (assessed 
value,  $327,235)    .... 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


,486  85 

9,850  00 

270,412  50 

164,753  75 

350,042  64 

436,892  57 

2  00 

1,587,456  73 

5,430  00 

25,000  00 

373,084  13 

3,125  73 

6,279  59 

12,431  44 

102,476  25 

7,838  33 


Total  Assets 


$4,193,562  51 


Liabilities 

Deposits     (7,408    accounts,    average, 

$503.44) 

Surplus: — 

a.  Guaranty   fund    (7.48%    of  de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses 


5,729,479  50 


278,809  92 

149,494  94 

35,778  15 


Total  Liabilities 


1,193,562  51 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .          .          .        $6,752.39     $12,081.20  $1,500.00       $1,087.04 

Cost  per  $1,000  of  assets                          1.61                 2.88  .36                   .26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $170,291.67. 


Other 
Expenses 
$4,144.35 
.99 


Total 
$25,564.98 
6.10 
4.13 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.47%) 
700  real  estate  loans,  averaging  $2,267.79  (average  rate,  5.74%);  5%,  $21,900;  5H%,  $769,986;  6%,  $795,571. 

11  personal  loans,  averaging  $493.64  (average  rate,  4.70%);  4%,  $1,690;  5%,  $3,740. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.49%). 
Number  of  loans  not  over  $3,000  each,  554,  amounting  to  $734,142.74. 
26  real  estate  loans  made  during  year,  amounting  to  $61,171.88. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  \Y%%  ..... 

July,   1939,  \y2% 

Number  of  deposits  during  year,  8,249,  amounting  to  (accounts  opened  1,236) 


Number  of  withdrawals  during  year,  4,753,  amounting  to  (accounts  closed  341) 


$54,540  82 

54,629  35 

301,080  08 

$410,250  25 
399,426  49 


Net  increase  in  amount  due  depositors  (accounts  increased  895) 


$10,823  76 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

T^q  t*    v' fill  If* 

$110,000  U.  S.  Treas.  Bonds  2^s 
260,000  U.  S.  Treas.  Bonds  2Ms 
50,000  U.  S.  Treas.  Bonds  2^s 
30,000  U.  S.  Treas.  Bonds  3s 
120,000  U.  S.  Treas.  Bonds  3^s 
30,000  U.  S.  Treas.  Bonds  3^s 
70,000  U.  S.  Treas.  Bonds  4s 
20,000  U.  S.  Treas.  Bonds  4^s 
100,000  U.  S.  Treas.  Notes  1  ^s 
10,000  Newton  l^s 

Railroad  Bonds 

$30,000  Atlantic  Coast  Line  43^s 
20,000  Boston  &  Albany  5s 
10,000  Boston,  R.  B.  &  Lynn  6s 
35,000  Central  R.R.  of  N.  J.  5s 
15,000  Chi.    &    North    Western 

4^s 
77,000  Chi.  &  North  Western  5s 
10,000  Illinois  Central  4s 
25,000  Illinois  Central  5s 
22,000  James.,  Frank.  &  Clear.  4s 
10,000  Mil.,  Sparta  &  Northw.  4s 
36,000  Mobile  &  Ohio  5s 


T5qt>     V' fllllP 

$25,000  Morris  &  Essex  3^s 
55,000  N.  Y.  C.  &  H.  R.  4^s 
10,000  N.  Y.,  Lack.  &  West.  4s 
20,000  N.  Y.,  Lack.&  West.  4^s 
50,000  No.  Pacific  6s 
41,000  Old  Colony  5s 
25,000  So.  Pacific  4s 

Telephone  Company  Bonds 
$35,000  Bell  Tel.  Co.  of  Penn.  5s 
40,000  111.  Bell  Tel.  Co.  3Hs 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
39,000  Pacific   Tel.    &   Tel.    Co. 

3Ms 
25,000  Southwest.  Bell  Tel.  Co. 

33^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$40,000  Brooklyn  Ed.  Co.  3Ms 
20,000  Buffalo  Niagara  El.  Corp. 

3Hs 
20,000  Conn.    Lt.    &    Pow.    Co. 

3Hs 
20,000  Consumers  Pow.  Co.  33^s 


$40,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
20,000  NarragansettEl.  Co.  3Hs 
20,000  New   England   Pow.    Co. 

3^s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
40,000  Pacific  Gas  &  El.  Co.  3%s 
25,000  Pennsylvania  El.  Co.  5s 
50,000  Toledo  Edison  Co.  3^s 
20,000  Westchester  Ltg.  Co.  3^s 

Bank  Stocks 

Shs. 
902  First  Nl.  Bk.,  Boston 
104  Merchants  Nl.  Bk.,  Boston 
650  Nl.  Rockland  Bk.,  Boston 

4,000  Nl.  Shawmut  Bk.,  Boston 
282  Second  Nl.  Bk.,  Boston 
130  State  Street  Tr.  Co.,  Boston 
240  Brockton  Nl.  Bk. 
300  Home  Nl.  Bk.,  Brockton 
166  Merchants     Nl.     Bk.,     New 
Bedford 

2,476  Plymouth  Nl.  Bk. 
123  Third    Nl.    Bk.    &   Tr.    Co., 
Springfield 


PLYMOUTH  —  PLYMOUTH  FIVE  CENTS  SAVINGS  BANK1 

Incorporated  April  6,  1855.     Number  of  corporators,  46 
Frederick  D.  Bartlett,  President  Franklin  A.  Hebard,  Treasurer 

Kendall  S.  Estes,  Clerk  of  the  Corporation  Roger  M.  Burbank,  Assistant  Treasurer 

Board  of  Trustees:  LeB.  R.  Barker,  P.  S.  Barnes,  F.  D.  Bartlett,  G.  V.  Bennett,  E.  W.  Brewster,  LeB.  R.  Briggs, 
Jr.*,  S.  A.  Chapmant,  G.  W.  Cushmant,  H.  M.  Douglast,  A.  D.  Edes,  W.  T.  Eldridge*.  E.  W.  Gooding*, 
F.  A.  Hebard*,  A.  H.  Holmes,  J.  A.  Holmes,  J.  F.  Miller,  F.  M.  Rowell*,  R.  T.  Shipley,  H.  R.  Talbot,  J.  B. 
Washburn,  C.  W.  Whiting. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $50,000) 
Real  estate  by  foreclosure,   (assessed 

value,  $826,793)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      .  .  ... 

Other  assets  .  .  .  . 

Total  Assets  . 


$1,483,125  00 

174,764  21 

375,084  25 

25,000  00 

25,000  00 

238,488  00 

158,568  00 

3  00 

2,631,538  36 

17,348  27 

25,000  00 

362,461   11 

1,260  58 

7,793  38 

12,316  91 

154,171  37 

36,555  46 

235  26 

$5,728,713  16 


Deposits    (10,812    accounts,    average 

$472.62)       .  .  . 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (7.4-8%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,109,939  13 
66,771  50 


387,226  35 

116,685  95 

47,605  22 

110  73 

374  28 


Total  Liabilities 


,728,713  16 


xFor  statement  of  Life  Insurance  Department,  see  index. 
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Total  Expenses  for  Year,  Including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $2,476.19     $18,993.37 

Cost  per  $1,000  of  assets        ._  .43  3.32 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $226,591.54. 


Other 

Rent 

Advertising 

Expenses 

Total 

$1,380.00 

$903 . 70 

$9,429.83 

$33,183.09 

.24 

.15 

1.65 

5.79 
5.12 

Rates  on  Investments  and  Loans  (Average  on  All,  4.23%) 

971  real  estate  loans,  averaging  $2,710.13  (average  rate,  5.39%) ;  1%,  $17,323;  2%,  $21,400;  3%,  $24,117;  3M%, 
$24,500;  4%,  $65,272;  4M%,  $29,234;  5%,  $298,005;  5M%.  $2,400;  5M%>,  $1,651,238;  6%,  $498,049. 
48  personal  loans,  averaging  $361.42  (average  rate,  4.92%);  3M%,  $1,324;  4M%,  $7,367;  5M%,  $8,657. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.99%). 
Number  of  loans  not  over  $3,000  each,  743,  amounting  to  $1,033,474.05. 
59  real  estate  loans  made  during  year,  amounting  to  $152,835. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  134% 

July,   1939,  1M% 
Number  of  deposits  during  year,  12,347,  amounting  to  (accounts  opened  783) 

Number  of  withdrawals  during  year,  10,951,  amounting  to  (accounts  closed  662) 
Net  increase  in  amount  due  depositors  (accounts  increased  121) 


$61,855  63 

62,211  67 

802,818  20 

$926,885  50 
901,089  96 

$25,795  54 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Dot'    \/ 23111P 

$114,000  U.  S.  Treas.  Bonds  2s 
240,000  U.  S.  Treas.  Bonds  2Ms 
145,000  U.  S.  Treas.  Bonds  3s 
115,000  U.  S.  Treas.  Bonds  3  Ms 
291,000  U.  S.  Treas.  Bonds  3  Ms 
110,000  U.  S.  Treas.  Bonds  3Ms 
65,000  U.  S.  Treas.  Bonds  4s 

9,000  U.  S.  Treas.  Notes  lj^s 
60,000  U.  S.  Treas.  Notes  l^s 
165,000  U.  S.  Treas.  Notes  lMs 
55,000  U.  S.  Treas.  Notes  l^s 
70,000  U.  S.  Treas.  Notes  2s 
30,000  U.  S.  Savings  Bonds,  disc. 
21,425  Home  Owners' Loan  Corp. 

Bonds  2Ms 
10,000  Massachusetts  lMs 
I     25,000  Massachusetts  2s 
20,000  Massachusetts  2Ms 
15,000  Cambridge  lMs 
10,000  Chicopee  .35% 
7,000  Abington  2  Ms 
9,000  Acushnet  .37% 
5,000  Brookline  lMs 
6,000  Chatham  4s 
14,000  Hudson  .469% 
9,000  Leicester  .89% 
10,000  So.  Hadley  .45% 
5,000  Warren  .50%, 
'     30,000  Boston  Met.  Dist.  2 Ms 


Railroad  Bonds 

$20,000  Atlantic  Coast  Line  4s 
25,000  Baltimore  &  Ohio  5s 
22,000  Boston  &  Albany  4Ms 

5,000  Boston  &  Maine  4s 
30,000  Boston  &  Maine  4K>s 
15,000  C,  B.  &  Q.  4Ms 
10,000  Central  of  Georgia  5s 
20,000  Central  Pacific  4s 
20,000  Chesapeake  &  Ohio  3Ms 
10,000  Chi.  &  North  Western  5s 
25,000  Great  Northern  3 Ms 
15,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  4J^s, 
47,000  N.  Y.,  N.  H.  &  H.  3Ms 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Pennsylvania  5s 
25,000  Pitts.,   Cinn.,   Chi.  &  St. 

L.  4Hs 
10,000  Pitts.,    Lake  Erie   &   W. 

Va.  4s 
5,000  San  Fran.  &  San  J.  Val.  5s 
25,000  So.  Pacific  4s 
20,000  Toledo  &  Ohio  Cent.  3  Ms 


Boston  Terminal  Co.  Bonds 

£25,000  Boston  Terminal  3  Ms 


Telephone  Company  Bonds 

Par  Value 
$25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Burlington  Gas  Lt.  Co.  5s 
25,000  Detroit  Edison  Co.  4s 
30,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
25,000  Metropolitan  Ed.  Co.  4s 
22,500  N.  J.  Pow.  &  Lt.  Co.  4Ms 
25,000  N.  Y.  Pow.  &  Lt.  Corp. 

4Ms 
17,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Penn  Pub.  Ser.  Corp.  5s 
20,000  San  Diego  Cons.   Gas   & 

El.  Co.  4s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
715  First  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
1,080  Nl.  Shawmut  Bk.,  Boston 
196  Second  Nl.  Bk.,  Boston 
40  State  Street  Tr.  Co.,  Boston 
427  Plymouth  Nl.  Bk. 
21  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


PRO VINCETOWN  —  SEAMEN'S  SAVINGS  BANK 

Incorporated  April  14,  1851.     Number  of  corporators,  40 

3eorge  F.  Miller,  President  Myrick  C.  Young,  Treasurer 

George  F.  Miller,  Jr.,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  L.  Burch*,  F.  O.  Cass*,  N.  S.  Cookf,  E.  A.  DeWager,  T.  J.  Lewis*,  G.  F.  Miller*,  G.  F. 
Miller,  Jr.,  B.  H.  Paiget,  W.  F.  Silva,  W.  M.  Smithf,  R.  A.  Welsh*,  M.  C.  Young,  W.  H.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  12  m.  and  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate   (less  $1,515.96 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $25,000) 
Real  estate  by  foreclosure,   (assessed 

value,  836,470)      . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc.  .... 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$357,825  00 

36,000  00 

70,554  00 

7,000  00 

5.000  00 

25,000  00 
128,869  76 

1.001  00 

991,875  68 
52,854  34 
15,000  00 

37,270  10 

969  79 

2,274  24 

3,511  62 

100,853  44 

29,102  65 


$1,864,961   62 


Liabilities 

Deposits     (2,585    accounts,    average, 

m42.SU) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.22%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 


$1,660,461  72 
15,389  75 


104,271  59 
61,225  67 
23,612  89 


Total  Liabilities 


$1,864,961  62 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .  $915.36       $6,521.00 

Cost  per  $1,000  of  assets        .  .49  3.50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $77,546.78. 


Other 

Rent 

Advertising 

Expenses 

Total 

$600 . 00 

$604 . 94 

$3,297.52 

$11,938.82 

.32 

.32 

1.77 

6.40 
5.59 

Rates  on  Investments  and  Loans  (Average  on  All,  4.82%) 

561  real  estate  loans,  averaging  $1,769.05  (average  rate,  5.58%);  5%,  $131,100;  5^%,  $563,157;  5jM%. 
6%,  $286,793;  7%,  $2,500. 
65  personal  loans,  averaging  $813.14  (average  rate,  6%);  6%,  $52,854. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.54%). 
Number  of  loans  not  over  $3,000  each,  566,  amounting  to  $594,506.48. 
61  real  estate  loans  made  during  year,  amounting  to  $172,695. 


S.325; 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  \xA°/0 

July,    1939,  1H% 
Number  of  deposits  during  year,  3,626,  amounting  to  (accounts  opened  241) 

Number  of  withdrawals  during  year,  4,334,  amounting  to  (accounts  closed  246) 
Net  increase  in  amount  due  depositors  (accounts  decreased  5) 


$23,138  77. 

23,180  57 

404,696  34 


$451,015  6S 
375,338  4S 

$75,677  2C 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

par  VrIug 
$45,000  U.  S.  Treas.  Bonds  2 Ms 
10,000  U.  S.  Treas.  Bonds  2^s 
70,000  U.  S.  Treas.  Bonds  3s 
70,000  U.  S.  Treas.  Bonds  3Ms 
40,000  U.  S.  Treas.  Bonds  3 Ms 
50,000  U.  S.  Treas.  Bonds  3^s 
8,000  U.  S.  Treas.  Bonds  4  Ms 
20,000  U.  S.  Savings  Bonds,  disc. 
25,000  U.  S.  Treas.  Bills 

875  Home  Owners'  Loan  Corp. 
Bonds  2  Ms 
17,550  Home  Owners'  Loan  Corp. 

Bonds  3s 
36,000  Provincetown  4s 


Railroad  Bonds 

$5,000  Bangor  &  Aroostook  4s 
5,000  Boston  &  Albany  4  Ms 

10,000  Boston  &  Maine  5s 
5,000  Chi.  &  North  Western  5s 


Par  Value 

$5,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  3  Ms 

5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
10,000  N.  Y.  C.  5s 

7,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  N.  Y.  &  N.  E.  4s 
10,000  No.  Pacific  5s 

5,000  Old  Colony  4^s 
10,000  Pennsylvania  5s 
10,000  Union  Pacific  5s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 

$5,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4Hs 


Par    "VfllllP 

$10,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Twin  State  Gas  &  El.  Co. 
5Hs 


Bank  Stocks 

Shs. 

350  First  Nl.  Bk.,  Boston 

40  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
160  Second  Nl.  Bk.,  Boston 

45  State  Street  Tr.  Co.,  Boston 
5  Webster    &    Atlas    Nl.    Bk. 
Boston 

15  Home  Nl.  Bk.,  Brockton 
150  Harvard  Tr.  Co.,  Cambridge 
300  Newton  Tr.  Co. 

13  First  Nl.  Bk.,  Provincetown     | 
200  Union  Tr.  Co.,  Springfield 
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QUINCY  —  QUINCY  SAVINGS  BANK 

Incorporated  March  18,  1845.     Number  of  corporators,  38 


Clarence  Burgin,  President 

Arthur  R.  Stengel,  Treasurer 

George  E.  Adams,  Clerk  of  the  Corporation 


Robert  W.  Davis 
Robert  H.  Fay 
Frederick  A.  Sprowlj 
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Assistant  Treasurers 


Board  of  Trustees:  G.  E.  Adamst,  A.  I.  Burgesst,  Clarence  Burgin*,  C.  R.  Burgin*,  T.  S.  Burgin,  H.  M.  Faxon, 
R.  M.  Faxon*,  H.  W.  Porter,  C.  R.  Sheppard,  J.  D.  Smith,  A.  R.  Stengel,  J.  F.  Young*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $2,099.90 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val,  $250,000) 

Real  estate  by  foreclosure,  (assessed 
value,  $1,885,980) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$6,145,511  12 

108,909  40 

1,022,328  32 

65,568  37 

105,000  00 

428,441  69 

120,125  00 

500  00 

9,872,834  15 

162,956  43 

200,000  00 

2,046,036  70 

54,943  89 

28,241  96 

43,073  70 

508,532  03 

55,606  21 


$20,968,608  97 


Liabilities 

Deposits    (25,442    accounts,    average, 

$72942)       .  .  .  .  _        .   $18,557,871  01 

Christmas  and  other  club  deposits     .  160,726  50 

Surplus: — 

a.  Guaranty   fund    (7.43%    of  de- 

posits)          ....  1,390,000  00 

b.  Profit  and  loss           .           .           .  804,393  29 
Interest  and  rents,   less    current  ex- 
penses and  taxes            .          .          .  40,492  80 

Other  liabilities        ....  15,125  37 


Total  Liabilities 


.  $20,968,608  97 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .  $765.56     $69,992.37       $3,600.00 

Cost  per  $1,000  of  assets        ._  .04  3.34  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $788,599.09. 


Other 
Advertising      Expenses 
$7,901.47     $23,057.05 
.37  1.10 


Total 
$105,316.45 
5.02 
4.81 


Rates  on  Investments  and  Loans  (Average  on  All,  4.05%) 
1,866  real  estate  loans,  averaging  $5,290.91  (average  rate,  5.02%);  2%,  $215,000;  3%,  $414,875;  4%,  $1,485,981; 
4M%,  $42,400;  4^%,  $320,084;  5%,  $732,721;  5^%,  $6,661,772. 
75  personal  loans,  averaging  $2,172.75  (average  rate,  5.03%);  4%,  $20,000;  4M%,  $15,000;  4^%,  $27,650; 
5%,  $44,661;  5^%,  $11,945;  6%,  $43,701. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.84%). 
Number  of  loans  not  over  $3,000  each,  838,  amounting  to  $1,461,623.69. 
97  real  estate  loans  made  during  year,  amounting  to  $540,970. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  39,494,  amounting  to  (accounts  opened  1,942) 

Number  of  withdrawals  during  year,  32,563,  amounting  to  (accounts  closed  1,941) 
Net  increase  in  amount  due  depositors  (accounts  increased  1) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

X  9,r     v'  Q  1 1 1 0 

$1,675,000  U.  S.  Treas.  Bonds 
300,000  U.  S.  Treas.  Bonds 
1,105,000  U.  S.  Treas.  Bonds 
400,000  U.  S.  Treas.  Bonds 
1,000,000  U.  S.  Treas.  Notes 
1,600,000  U.  S.  Treas.  Notes 
5,000  Middlesex  Co.  3J^s 
2,000  Middlesex  Co.  4Ms 
25,000  Newton  3 Ms 
10,000  Quincy  lMs 
5,000  Quincy  3  Ms 
12,000  Quincy  4s 
23,000  Worcester  3Ms 
4,000  Georgetown  3 Ms 


2Ms 

3Ms 

3%s 

4s 

iKs 

13^s 


$5,000  Hamilton  3Hs 
10,000  Marblehead  4s 
5,000  Scituate  3 Ms 
Railroad  Bonds 
$20,000  Allegheny  Valley  4s 
125,000  Atch.,  Top.  &  S.  Fe  4s 
30,000  Atlantic  Coast  Line  4s 
15,000  Boston  &  Albany  4Ms 
50,000  C,  B.  &  Q.  4s 
16,000  Chi.,  Ind.  &  South.  4s 
15,000  Chi.    &   North  Western 

4Ms 
25,000  Coal  River  4s 
10,000  Eastern  Ry.  of  Minn.  4s 


Par  Value 
$30,000 

100,000 
35,000 

50,000 
60,000 
30,000 
5,000 
35.000 
26,000 

45,000 
5,000 


$224,110  07 

225,098  83 

3,220,465  00 

$3,669,673  90 
3,469,110  63 

$200,563  27 


Lake  Sh.   &  Mich.  So. 

3^s 
Louis  &  Nashville  4s 
Minn.,  St.  P.  &  St.  Ste. 

M.  4s 
Nash.,  Chatt.  St.  L.  4s 
N.  Y.,  N.  H.  &  H.  3Ms 
No.  Pacific  4s 
Old  Colony  4^s 
Oregon  Short  Line  5s 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Hs 
Providence  Terminal  4s 
St.  L.,  Peo.  &  North  W. 

5s 
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Par  Valus 

$30,000  San  Fran.  &  San  J.  Val. 

5s 
125,000  Union  Pacific  4s 
100,000  United    N.    J.    R.R.    & 

Canal  Co.  4s 
37,000  Vandalia  4s 
100,000  Virginian  Ry.  3Ms 

Railroad  Equip.  Trust  Bonds 

$10,000  N.  Y.  C.  4^s 
10,000  So.  Pacific  Co.  2J^s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  4J^s 


$25,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  43^s 

Telephone  Company  Bonds 
$105,000  N.  Y.  Tel.  Co.  4^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 
$90,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4Hs 
75,000  N.  J.  Pow.  &  Lt.  Co. 

4Ms 
75,000  N.  Y.  Pow.  &  Lt.  Corp. 
4Ms 
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Par  Value 

$50,000  Niagara,   Lock.  &  Ont. 

Pow.  Co.  5s 

66,000  Savannah   El.    &   Pow. 

Co.  5s 
34,000  Western  N.  Y.  Util.  Co. 

5s 
25,000  Wisconsin  Pow.   &  Lt. 
Co.  4s 


Shs. 


Bank  Stocks 


1,500  First  Nl.  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 


RANDOLPH  —  RANDOLPH  SAVINGS  BANK 

Incorporated  April  14,  1851.     Number  of  corporators,  40 


Seth  T.  Crawford,  President 

John  W.  Porter,  Clerk  of  the  Corporation 


Roland  H.  Marden,  Treasurer 
Walter  C.  Kane,  Assistant  Treasurer 


Board  of  Trustees:  F.  W.  Belcher,  W.  J.  Brennant,  F.  B.  Brooks*,  E.  C.  Crane,  S.  T.  Crawford*,  H.  W.  French*, 
J.  J.  Huiieyt,  J.  T.  Leahy*,  W.  H.  Leavitt,  R.  H.  Marden,  J.  W.  Porterf,  A.  C.  Wilde*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  business 
day  of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $650.86  due 

thereon)       .... 
Loans  on  personal  security 
Bank  building  (est.  ml.,  $44,800) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   (assessed 

value,  $251,100)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$746,876  57 

3,000  00 

468,762  50 

51,935  00 

15,000  00 

89,962  50 
65,271  78 

1,779,121  57 

8,091  06 

61,190  00 

1  00 

260,122  65 

5,227  67 

4,740  62 

9,982  72 

326,293  97 

10,088  16 

21  00 

$3,905,688  77 


Deposits     (4,593    accounts,    average, 

$757.06)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.93%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest  and  rents,  less    current   ex- 
penses . 
Other  liabilities        .  .  .  . 


,477,159  88 
23,801  00 


242,672  82 
148,183  60 

13,865  61 
5  86 


Total  Liabilities 


$3,905,688  77 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $2,350.20     $11,641.00  $3,300.00          $454.76 

Cost  per  $1,000  of  assets        .                    .60                 2.98  .84                   .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $154,663.33. 


Other 
Expenses 
$5,918.03 
1.52 


Total 
$23,663  99 
6.06 
4.62 


Rates  on  Investments  and  Loans  (Average  on  All,  4.69%) 
514  real  estate  loans,  averaging  $3,461.33  (average  rate,  5.45%);  4%,  $8,200;  4^%,  $7,312;  5%,  $172,802; 
5K%,  $1,554,408;  6%,  $36,400. 
25  personal  loans,  averaging  $323.64   (average  rate,  4.98%);  4%,  $2,305;  43^%,  $400;  5%,  $2,700;  5^%, 
$760;  6%,  $1,926. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.74%). 
Number  of  loans  not  over  $3,000  each,  339,  amounting  to  $564,252.31. 
30  real  estate  loans  made  during  year,  amounting  to  $56,575. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  \Yi% 

Oct.,    1939,  iy2% 
Number  of  deposits  during  year,  5,389,  amounting  to  (accounts  opened  514) 

Number  of  withdrawals  during  year,  7,092,  amounting  to  (accounts  closed  385) 
Net  increase  in  amount  due  depositors  (accounts  increased  129) 


$50,117  5S 

50,633  11 

513,630  i: 


$614,380  8(, 
546,190  2i 


5,190  54 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$35,000  U.  S.  Treas.  Bonds  2J/£s 
155,000  U.  S.  Treas.  Bonds  2%s 
40,000  U.  S.  Treas.  Bonds  3s 
50,000  U.  S.  Treas.  Bonds  3^s 
225,000  U.  S.  Treas.  Bonds  3  Ms 
25,000  U.  S.  Treas.  Bonds  3%s 
100,000  U.  S.  Treas.  Bonds  3%s 
47,500  U.  S.  Treas.  Bonds  4s 
37,000  U.  S.  Treas.  Bonds  4^s 
2,000  Federal  Farm  Mtg.  Corp. 

Bonds  2Ms 
17,425  Home  Owners' Loan  Corp. 

Bonds  3s 
3,000  Randolph  4^s 

Railroad  Bonds 

$10,000  Allegheny  Valley  4s 
15,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
15,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  4J£s 
30,000  Boston  &  Albany  4j|s 
85,000  Boston  &  Maine  5s 
10,000  C,  B.  &  Q.  4s 
25,000  Central  Pacific  4s 


Par  Value 
$20,000  Conn.  &  Pass.  Rivers  4s 
15,000  Great  Northern  3Ms 
15,000  Great  Northern  4^s 
15,000  Louis.  &  Nashville  4^s 
10,000  N.  Y.  C.  &  H.  R.  4s 
70,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  4s 
25,000  No.  Pacific  6s 
20,000  Old  Colony  4s 
30,000  Old  Colony  5s 
27,000  Pennsylvania  4J^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
15,000  Portland  Terminal  4s 
25,000  So.  Pacific  4s 
10,000  Union  Pacific  4s 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4^s 
25,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$5,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  Southwest.  Bell  Tel.  Co. 
33^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$10,000  Bangor     Hydro-El.     Co. 

3Ms 
15,000  Boston  Edison  Co.  3J^s 
15,000  Central  111.  Pub.  Ser.  Co. 

3  Ms 
10,000  Detroit  Edison  Co.  4s 
15,000  Philadelphia  El.  Co.  3Hs 
15,000  Savannah  El.  &  Pow.  Co. 

5s 
10,000  Western  N.  Y.  Util.  Co.  5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
500  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 

50  Second  Nl.  Bk.,  Boston 

12  Webster     &     Atlas     Nl.     Bk., 
Boston 

75  Home  Nl.  Bk.,  Brockton 


READING  —  MECHANICS  SAVINGS  BANK 

Branch  Office:  386  Main  Street,  Wilmington 

Incorporated  March  20,  1891.     Number  of  corporators,  40 

Frederick  L.  Springford,  President  H.  Raymond  Johnson,  Treasurer 

Harold  B.  Currell,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  R.  Batchelder*  H.  B.  Currell,  C.  S.  Harrimant,  M.  B.  Hartshorn,  D.  E.  Hersee*,  Ben- 
jamin Howe,  H.  Raymond  Johnson,  H.  R.  Johnson*,  J.  D.  Knight*,  W.  G.  Longt,  L.  T.  McMahon, 
P.  F.  Nicholst,  F.  L.  Springford*,  F.  D.  Tanner,  W.  H.  Willson. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  second  Saturday  of 
June  and  December.  Business  hours:  8.30  a.m.  to  2.30  p.m.;  Wednesdays,  8.30  a.m.  to  1  p.m.;  Saturdays, 
8.30  a.m.  to  12  m.  Branch  office:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to 
12  m.  and  7  to  9  p.m. 

STATEMENT  OF  CONDITION,   OCTOBER  31,  1939 
Assets  Liabilities 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate   (less  $2,681.90 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $50,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   (assessed 

value,  $128,350)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc.  .... 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   . 

Total  Assets  . 


$533,000  00 

307,092  96 

145,764  05 

10,950  00 

61,235  38 

7  00 

1,020,242  90 

48,739  79 

40,000  00 

2,737  92 

120,336  15 

2,974  25 

2,220  45 

4,971  67 

80,485  15 

29,260  78 

1,696  60 

12,411,715  05 


Deposits     (6,123    accounts,    average, 
$359.54)       ■  ■  ■  ... 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (3.73%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes 
Discounts  unearned 
Other  liabilities        . 


,201,449  67 
56,341  00 


84,263  07 

39,863  15 

29,570  68 

103  12 

124  36 


Total  Liabilities 


.     $2,411,715  05 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $1,166.32     $11,211.67  $2,100.00          $618.00 

Cost  per  $1,000  of  assets         .                    .48                 4.65  .87                    .26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .           .           .           .           . 
Gross  income  received  during  the  year,  $93,028.31. 


Other 
Expenses 
$5,145.37 
2.13 


Total 

3,241.36 
8.39 
7.04 


Rates  on  Investments  and  Loans  (Average  on  All,  4.24%) 

352  real  estate  loans,  averaging  $2,898.42  (average  rate,  5.50%);  53^%,  $1,020,243. 
•120  personal  loans,  averaging  $406.16  (average  rate,  4.41%);  3^%,  $21,319;  4%,  $2,116;  43^%,  $555;  5%, 

$15,680;  5V2%,  $6,464;  6%,  $2,606. 
\Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.02%). 
!  Number  of  loans  not  over  $3,000  each,  333,  amounting  to  $406,612.25. 
1 39  real  estate  loans  made  during  year,  amounting  to  $74,460. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1938,  1M% 

June,  1939,  1M% 
Number  of  deposits  during  year,  14,834,  amounting  to  (accounts  opened  860) 

Number  of  withdrawals  during  year,  11,809,  amounting  to  (accounts  closed  576) 
Net  increase  in  amount  due  depositors  (accounts  increased  284) 
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$24,576  96 

25,642  26 

985,576  57 

$1,035,795  79 
907,178  43 

$128,617  36 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$55,000  U.  S.  Treas.  Bonds  2s 

126,000  U.  S.  Treas.  Bonds  2Ms 

122,000  U.  S.  Treas.  Bonds  2Ms 

40,000  U.  S.  Treas.  Bonds  3s 

90,000  U.  S.  Treas.  Bonds  3Ms 

20,000  U.  S.  Treas.  Bonds  Z%s 

6,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Notes  lMs 

5,000  U.  S.  Treas.  Notes  l^s 
48,000  U.  S.  Treas.  Notes  lMs 
10,000  U.  S.  Treas.  Notes  l^s 

1,000  U.  S.  Treas.  Notes  l%s 
31,000  Massachusetts  3  Ms 

4,000  Massachusetts  4s 

1,000  Massachusetts  4Ms 

5,000  Hampden  Co.  4s 

2,000  Middlesex  Co.  4Ms 

2,000  Worcester  Co.  4Ms 

1,000  Attleboro4s 

1,000  Attleboro  4Ms 

1,000  Beverly  4s 

3,000  Boston  2  Ms 

6,000  Boston  2Ms 

1,000  Boston  3  Ms 

3,000  Boston  3Ms 

1,000  Boston  4Ms 

6,000  Brockton  lMs 

3,000  Brockton  4s 

2,000  Cambridge  3%s 

8,000  Fall  River  2  Ms 
10,000  Fall  River  4s 

3,000  Fitchburg  4s 

1,000  Gloucester  3 Ms 

5,000  Holyoke  4s 

1,000  Holyoke  4Ms 

8,000  Lawrence  4s 

2,000  Lawrence  5s 

5,000  Leominster  lMs 

2,000  Leominster  5s 

10,000  Los  Angeles,  Cal.  4s 

6,000  Lynn  2Ms 


Par  Value 

$1,000  Lynn  4s 

6,000  Lynn  4Ms 
10,000  Maiden  3Ms 

3,000  Maiden  4s 

1,000  Marlborough  4s 

2,000  Medford  4s 

2,000  New  Bedford  4s 

4,000  New  Bedford  4Ms 

5,000  New  Bedford  4Ms 

1,000  Newton  3.65% 

2,000  Newton  4s 

1,000  Pittsfield  4Ms 

1,000  Pittsfield  4 Ms 

4,000  Quincy  2 Ms 

1,000  Quincy  3  Ms 

5,000  Quincy  4s 

1,000  Salem  4 Ms 

2,000  Springfield  3 Ms 
18,000  Springfield  4s 

1,000  Waltham  4s 

3,000  Waltham  4 Ms 

1,000  Worcester  lMs 

1,000  Worcester  2Ms 

7,000  Worcester  4s 

1,000  Adams  3  Ms 

6,000  Barnstable  2s 

3,000  Billerica  4s 

3,000  Blackstone  3 Ms 
500  East  Bridge  water  4  Ms 

1.000  Framingham  4s 

4,000  Lancaster  2s 

6,000  Milton  4s 

3,000  Norwood  4s 

1,000  Norwood  4Ms 
12,000  Reading  lMs 
600  Reading  2 Ms 

6,000  Reading  5s 

4,000  Stoughton  2 Ms 
10,000  Townsend  .15% 

2,000  Wakefield  4Ms 

3,000  Whitman  4s 
22,000  Boston  Met.  Dist.  2Ms 


$1,000  Duxbury  (F.  &  W.  D.)  4s 
1,000  Shelburne  Falls  (F.  D.)  4s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4Ms 
6,000  Boston  &  Maine  5s 
10,000  Central  R.R.  of  N.  J.  5s 
10,000  Chi.    &    North    Western 

4Ms 
5,000  Chi.    &    North    Western 

4%s 
5,000  Great  Northern  3 Ms 
10,000  Great  Northern  4s 
10,000  Long  Island  4s 
5,000  Old  Colony  5s 
20,000  Pennsylvania  3 Ms 
10,000  Pitts.,     Cinn.,     Chi.     & 

St.  L.  4Ms 
10,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
5,000  St.  L.,  Peo.  &  North  W. 

5s 
4,000  St.    P.    East.    Gr.   Trunk 

4Ms 
10,000  So.  Pacific  4s 
10,000  Southern  Ry.  5s 

Railroad  Equip.  Trust  Bonds 

$10,000  N.  Y.  C.  4Ms 

Boston  Terminal  Co.  Bonds 

$11,000  Boston  Terminal  3Ms 

Bank  Stocks 

Shs. 

355  First  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
88  State  Streeet  Tr.  Co.,  Boston 
100  Newton  Tr.  Co. 


ROCKLAND  —  ROCKLAND  SAVINGS  BANK 

Incorporated  March  30,  1868.     Number  of  corporators,  50 


Amos  A.  Phelps,  President 

Joseph  B.  Estes,  Clerk  of  the  Corporation 


Harry  W.  Burrell,  Treasurer 

E.  Wayne  Harlow,  Assistant  Treasurer 


Board  of  Trustees:  L.  E.  Blanchard*,  A.  R.  Brewstert,  H.  W.  Burrell,  A.  W.  Donovan,  J.  B.  Estes,  F.  J.  Geogan*, 
E.  W.  Harlow,  Philip  Mulvihill,  H.  G.  Perry,  A.  A.  Phelps*,  C.  W.  Purcell,  C.  E.  Ricet,  J.  F.  Spence*, 
H.  S.  Torrey*t,  C.  A.  Woodward. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $445.12  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $105,000) 
Real  estate  by  foreclosure,   (assessed 

value,  $816,725)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


51,147,589  00 

245,815  00 

72,000  00 

49,987  50 

135,741  00 

220,140  98 

1  00 

2,806,331  88 
56,420  00 
71,450  00 

818,350  89 

11,797  76 

8,669  57 

13,277  04 

189,283  30 

15,766  69 

199  25 


Total  Assets  . 


.     $5,862,820  86 


Liabilities 

Deposits     (9,151    accounts,    average, 

$568.01)      

Surplus: — 

a.  Guaranty    fund    (7.11%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest  and  rents,  less    current    ex- 
penses 
Other  liabilities        . 
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$5,152,102  58 


366,432  63 
294,007  69 

47,311  24 
2,966  72 


Total  Liabilities 


$5,862,820  86 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .  $638.42     $18,694.03  $2,400.00  $681.21 

Cost  per  $1,000  of  assets        .  .11  3.19  .41  .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  . 

Gross  income  received  during  the  year,  $204,986.91. 


Other 
Expenses 
$8,102.13 
1.38 


Total 
$30,515.79 
5.21 
4.69 


Rates  on  Investments  and  Loans  (Average  on  All,  4.62%) 

1,022  real  estate  loans,  averaging  $2,745.92  (average  rate,  5.26%);  2%,  $202,500;  4%,  $54,000;  4J^%,  $6,018; 
5%,  $419,314;  5^%,  $1,496,518;  6%,  $619,481;  7%,  $8,500. 
53  personal  loans,  averaging  $1,064.52  (average  rate,  5.63%);  ZXA%,  $50;  5%,  $20,500;  6%,  $35,870. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.64%). 
Number  of  loans  not  over  $3,000  each,  872,  amounting  to  $1,201,949.55. 
85  real  estate  loans  made  during  year,  amounting  to  $210,015. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  l^i% 

July,   1939,  \\i% 
Number  of  deposits  during  year,  7,850,  amounting  to  (accounts  opened  639) 

Number  of  withdrawals  during  year,  9,902,  amounting  to  (accounts  closed  960) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  321)     . 


$63,221   58 

62,960  06 

712,945  67 


,127  31 
880,328  23 

$41,200  92 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$94,000  U.  S.  Treas.  Bonds  2%s 
75,000  U.  S.  Treas.  Bonds  3s 

122,000  U.  S.  Treas.  Bonds  3^s 

495,000  U.  S.  Treas.  Bonds  3^s 
49,000  U.  S.  Treas.  Bonds  3%s 

300,000  U.  S.  Treas.  Bonds  4s 


Railroad  Bonds 

$45,000  Baltimore  &  Ohio  5s 
38,000  Boston  &  Albany  3J4s 
20,000  Boston  &  Maine  5s 
51,000  Illinois  Central  4s 
25,000  Maine  Central  4^s 

5,000  Mil.,  Sparta  &  North w.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3^s 
16,000  N.  Y.,  N.  H.  &  H.  4s 
24,000  Old  Colony  4s 
40,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4^s 


Street  Railway  Bonds 

par    \^9ll]P 

$32,000  Boston  Elevated  4^s 
20,000  Boston  Elevated  5s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$1,000  Detroit  Edison  Co.  4s 
25,000  Jersey    Cent.    Pow.    and 

Lt.  Co.  4^s 
20,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
25,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
15,000  Savannah  El.  &  Pow.  Co. 

5s 
10,000  Twin  State  Gas  &  El.  Co. 

5Ms 


Par  Value 
$17,000  Wisconsin 
Corp.  4s 


Pub. 


Ser. 


Bank  Stocks 

Shs. 

22  Abington  Nl.  Bk. 

75  Day  Tr.  Co.,  Boston 
950  First  Nl.  Bk.,  Boston 

29  Merchants  Nl.  Bk.,  Boston 
265  Nl.  Rockland  Bk.,  Boston 
853  Nl.  Shawmut  Bk.,  Boston 

25  Second  Nl.  Bk.,  Boston 
123  State  Street  Tr.  Co.,  Boston 
200  United  States  Tr.  Co.,  Boston 

62  Brookline  Tr.  Co. 
202  Harvard  Tr.  Co.,  Cambridge 

37  Haverhill  Nl.  Bk. 
300  Newton  Tr.  Co. 

38  Rockland  Tr.  Co. 

16  Springfield  S.  D.  &  Tr.  Co. 
1  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
100  Union  Tr.  Co.,  Springfield 
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ROCKPORT  —  GRANITE  SAVINGS  BANK 

Incorporated  March  21,  1884.     Number  of  corporators,  50 


Louis  A.  Rogers,  President 

Frank  W.  Tarr,  Clerk  of  the  Corporation 


Benton  C.  Story,  Treasurer 
Dorothy  Mills,  Assistant  Treasurer 


Board  of  Trustees:  C.  E.  Breenet,  A.  G.  Hale,  N.  M.  Hooper*,  J.  H.  Mills*,  L.  A.  Rogers*,  J.  R.  Smith,  O.  F. 
Smith,  B.  C.  Story,  H.  C.  Story*,  F.  W.  Tarrt,  John  Tarr,  H.  H.  Thurston,  F.  C.  Toddt,  H.  C.  Tufts*, 
S.  Y.  Wheeler. 

Deposits  draw  interest  from  the  fourth  day  of  each  month;  dividends  are  payable  April  4  and  October  4. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $120,491  26 

Railroad  bonds  and  notes          .          .  50,046  89 

Street  railway  bonds         .          .          .  983  00 
Gas,    electric    and    water    company 

bonds 10,755  87 

Bank  and  trust  company  stocks         .  42,978  14 

Securities  acquired  for  debts     .           .  300  00 
Loans  on  real  estate   (less  $6,422.03 

due  thereon)         .           .           .           .  667,142  51 

Loans  on  personal  security        .           .  21,318  65 

Bank  building  (est.  vol.,  $38,000)        .  38,000  00 
Real  estate  by  foreclosure,   (assessed 

value ,  $73,200)      .          .-         .           .  91,208  31 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  4,735  82 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  1,698  60 

Deposit  Insurance  Fund            .           .  3,138  55 

Due  from  banks  and  trust  companies  24,181  31 

Cash  and  cash  items         .          .          .  8,800  94 

Other  assets  .          .          .'         .          .  1,073  52 


Total  Assets  . 


,086,853  37 


Liabilities 

Deposits    (2,146    accounts,    average, 

$467.66) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (5.08%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,   less   current   expenses  and 

taxes  ..... 

Other  liabilities       .... 


,003,599  17 
8,488  75 


51,442  00 

17,640  02 

5,166  03 

517  40 


Total  Liabilities 


.     $1,086,853  37 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .           $328.01       $5,380.78  $1,200.00          $260.13 

Cost  per  $1,000  of  assets        .                    .30                 4.95  1.10                   .24 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $41,925.07. 


Other 
Expenses 
$2,645.06 
2.44 


Total 

9,813.98 
9.03 
7.63 


Rates  on  Investments  and  Loans  (Average  on  All,  4.98%) 
329  real  estate  loans,  averaging  $2,027.79  (average  rate,  5.62%);  5%,  $3,756;  5J^%,  $502,328;  6%,  $161,059. 

46  personal  loans,  averaging  $463.45  (average  rate,  4.96%);  3H%,  $5,950;  3H%,  $2,353;  6%,  $13,016. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.06%). 
Number  of  loans  not  over  $3,000  each,  303,  amounting  to  $365,294.49. 
26  real  estate  loans  made  during  year,  amounting  to  $35,830. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1H% 

Oct.,    1939,  iy8% 
Number  of  deposits  during  year,  3,424,  amounting  to  (accounts  opened  247) 

Number  of  withdrawals  during  year,  3,118,  amounting  to  (accounts  closed  123) 
Net  increase  in  amount  due  depositors  (accounts  increased  124) 

SCHEDULE  OF  SECURITIES  OWNED 


$10,801  22 

10,891  05 

192,516  92 

$214,209  19 
209,710  02 

$4,499  17 


Public  Funds 

$20,000  U.  S.  Treas.  Bonds  2^s 
18,000  U.  S.  Treas.  Bonds  2%s 
12,000  U.  S.  Treas.  Bonds  2%s 
20,000  U.  S.  Treas.  Bonds  3s 
10,000  U.  S.  Treas.  Bonds  3J^s 
10,000  U.  S.  Treas.  Bonds  3Ms 
15,000  U.  S.  Treas.  Bonds  3^s 
10,000  U.  S.  Treas.  Bonds  4s 

Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4s 
2,000  Bangor  &  Aroostook  4s 
2,000  Boston  &  Albany  4Ms 
3,000  Boston  &  Maine  4J^s 
3,000  Boston  &  Maine  5s 


$4,000  Chi.,  Mil.  &  St.  Paul  4s 
5,000  N.  Y.  C.  &  H.  R.  4s 
4,000  N.  Y.,  N.  H.  &  H.  3J^s 
4,000  N.  Y.,  N.  H.  &  H.  4s 
2,000  Old  Colony  4^s 
3,000  Old  Colony  5s 
2,000  Pennsylvania  4J^s 
5,000  Pere  Marquette  4s 
3,000  Pitts.,  Va.  &  Char.  4s 
5,000  So.  Pacific  4s 

Street  Railway  Bonds 

$1,000  Boston  Elevated  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Detroit  Edison  Co.  43^s 


$5,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4^s 


Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
360  First  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 

12  Cape  Ann  Nl.  Bk.,  Gloucester 

32  Gloucester  Nl.  Bk. 
28MGloucester  S.  D.  &  Tr.  Co. 

60  Manchester  Tr.  Co. 

33  Rockport  Nl.  Bk. 
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SALEM  —  SALEM  SAVINGS  BANK 


Incorporated  January  29,  1818. 

James  Young,  Jr.,  President 

Cassius  S.  Cilley,  Clerk  of  the  Corporation 


Number  of  corporators,  151 


Roland  A.  Stanley,  Treasurer 

Edgar  W.  Johnson,  Assistant  Treasurer 


Board  of  Trustees:  J.  F.  Cabeent,  W.  D.  Chappie*,  W.  A.  Chisholm*.  Leonard  Clark,  W.  T.  Creese,  H.  E.  Flint, 
H.  S.  Follansbee,  J.  F.  Hussey,  Christian  Lantz,  A.  L.  Lougee,  E.  C.  Mack*,  H.  G.  Macomber,  G.  A.  Mor- 
rill*, C.  F.  A.  Morse,  W.  E.  Northey,  G.  S.  Parker,  O.  G.  Pratt,  R.  A.  Stanley,  J.  J.  Thorndike*t,  G.  A. 
Vickery,  J.  J.  Welchf,  D.  P.  Wheatland,  James  Young,  Jr.* 

Deposits  draw  interest  from  the  sixteenth  day  of  each  month;  dividends  are  payable  on  and  after  April  10 
and  October  16.     Business  hours:  8.45  a.m.  to  1.15  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate   (less  $1,558.75 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $100,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1, HI, 005) 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets   . 

Total  Assets  . 


$4,549,000  00 

2,675,103  97 

3,686,801  29 

181,590  00 

373,874  84 

225,602  50 

1,431,418  75 
586,491  50 

10,584.222  68 

161,414  35 

60,000  00 

997,474  85 

31,103  14 

49,946  91 

350,234  44 

40,950  68 

20,325  00 

$26,005,554  90 


Liabilities 

Deposits    (23,300   accounts,    average, 

$985.59)       

Christmas  and  other  club  deposits     . 
Surplus: — - 

a.  Guaranty   fund    (7.43%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  and  rents,  less   current  ex- 
penses ..... 
Discounts  unearned 
Other  liabilities        .... 


$22,964,243  22 
125,530  25 


1,714,598  00 
1,157,788  36 

31,472  18 

173  81 

11,749  08 


Total  Liabilities 


.  $26,005,554  90 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

.      $15,128.45     $58,269.70       $2,500.00       $5,300.46 
.58  2.24  .10  .20 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $1,048,520. 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 


Other 
Expenses 
$15,543.99 
.60 


Total 
6,742.00 
3.72 
3  04 


Rates  on  Investments  and  Loans  (Average  on  All,  4.32%) 

1,924  real  estate  loans,  averaging  $5,501.15  (average  rate,  5.27%);  3%,  $56,633;  4%,  $72,000;  5%,  $4,928,783;, 

5M%,  $59,750;  5H%,  $4,832,357;  6%,  $634,700. 
55  personal  loans,  averaging  $2,934.81  (average  rate,  4.69%) ;  2%,  $6,300;  3K%,  $16,000;  4%,  $8,200;  4H%, 

$30,000;  5%,  $70,075;  53^%,  $28,740;  6%,  $2,099. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.57%). 
Number  of  loans  not  over  $3,000  each,  886,  amounting  to  $1,710,833.63. 
62  real  estate  loans  made  during  year,  amounting  to  $254,825. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  V/q.%  • 

Oct.,    1939,  1)4% 
Number  of  deposits  during  year,  26,400,  amounting  to  (accounts  opened,  2,059) 

Number  of  withdrawals  during  year,  26,968,  amounting  to  (accounts  closed  1,740) 
Net  increase  in  amount  due  depositors  (accounts  increased  319) 


$329,420  17 

334,899  70 

2,735,278  12 

$3,399,597  99 

2,691,505  63 

$708,092  36 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$227,000 

2,422,000 

50,000 

150,000 

625,000 

1,075,000 

25,000 

10,000 

50,000 

17,000 

8,000 

11,000 

68,000 


Public  Funds 

U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
Massachusetts  4s 
Hampden  Co.  4s 
Akron,  O.  5s 
Akron,  O.  5}^s 
Attleboro  4s 
Brockton  4s 
Brockton  4  Ms 


2^s 

2Ms 

2^s 

3s 

3Hs 

3Ms 


Par  Value 
$12,000 

5,000 
15,000 
25,000 
16,000 
50,000 

5,000 
35,000 
33,000 
30,000 

5,000 
10,000 
10,000 
32,000 


Cambridge  23^s 
Cambridge  3^s 
Cambridge  3  Ms 
Chicopee  2s 
Chicopee  2Ms 
Detroit,  Mich.  43^s 
Detroit,  Mich.  5s 
Detroit,  Mich.  5*^s 
Fall  River  2  Ms 
Fall  River  3j|s 
Fall  River  4s 
Fall  River  4^s 
Fitchburg  2s 
Haverhill  2s 


Par  Value 
$10,000  Holyoke  4s 
20,000  Lawrence  2s 
14,000  Lawrence  2  Ms 
25,000  Lawrence  2^s 
25,000  Lawrence  4Ms 
10,000  Leominster  2s 
15,000  Leominster  4s 
25,000  Lowell  2 Ms 
1,000  Lowell  4s 
4,000  Lowell  4 Ms 
14,000  Lynn  3s 
54,000  Lynn  3 Ms 
10,000  Lynn  4s 
25,000  Maiden  3^s 
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$15,000  Marlborough  2s 
17,000  Marlborough  2Ms 
50,000  Medford  2s 
20,000  Medford  2  Ms 
35,000  Medford  3s 
20,000  New  Bedford  2  Ms 
55,000  New  Bedford  2  Ms 
54,000  New  Bedford  4s 
21,000  Newburyport  lMs 
113,000  Newburyport  2 Ks 
12,000  Newburvport  2Ms 
19,000  Newton  2s 
25,000  North  Adams  .12% 
15,000  Peabody  .30% 
15,000  Peabodv  4s 
25,000  Pittsfield  .10% 

5,000  Pittsfield  2  Ms 
25,000  Pittsfield  4s 

4,000  Pontiac,  Mich.  4Ms 

6,000  Quincy  2s 
35,000  Quincy  2 Ms 
15,000  Salem  4  Ms 
15,000  Somerville  2s 
90,000  Somerville  2V£s 

6,000  Springfield  4s 

9,000  Taunton  lMs 
20,000  Taunton  2s 
47,000  Waltham  2s 
10,000  Waltham  2  Ms 

5,000  Waltham  2  Ms 
12,000  Westfield  2s 
25,000  Woburn  2 Ms 
20,000  Woburn  3s 
25,000  Worcester  .09% 

6,000  Abington  234s 

6,000  Adams  2s 
20,000  Adams  2  Ms 
30,000  Athol2Ms 
35,000  Auburn  3  Ms 
25,000  Belmont  3s 

9,000  Belmont  4s 
25,000  Clinton  .20% 
35,000  Cotuit  2Ms 

9,000  East  Bridge  water  2  Ms 
10,000  Fairhaven  4s 
23,000  Framingham  2s 

9,500  Franklin  2 Ms 
36,000  Hanover  4s 
10,000  Ludlow  4s 
15,000  Marshfield  3 Ms 
40,000  Methuen  lMs 

6,000  Methuen  2s 

5,000  Montague  234s 

6,000  North  Attleboro  4s 
50,000  North  Reading  2 Ms 

8,000  Orange  2s 

5,000  Randolph  234s 
15,000  Reading  2s 

5,000  Reading  2  Ms 
36,000  Saugus  2 Ms 
20,000  Sharon  4s 
15,000  Shrewsbury  2s 
25,000  Somerset  .08% 
25,000  Southbridge  .10% 
25,000  Spencer  .10% 
25,000  Stoughton  .08% 
25,000  Stoughton  3 Ms 
35,000  Townsend  3  Ms 
39,000  Uxbridge  2 Ms 
25,000  Wakefield  .09% 
47,000  Wareham  2Ms 

6,000  Warren  2s 
20,000  Wellesley  2s 

5,000  West  Springfield  4s 
15,000  Whitman  4s 
41,000  Boston  Met.  Dist.  2 Ms 
25,000  Boston  Met.  Dist.  2Ms 
145,000  Boston  Met.  Dist.  3s 
19,000  Buzzards    Bay    (W.    D.) 
2Ms 

6,000  Lanesborough   (F.  &  W. 
D.)  2Ms 


4s 


Railroad  Bonds 

$100,000  Atch.,  Top.  &  S.  Fe  4s 
87,500  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  3 Ms 
30,000  Boston  &  Albany  434s 
58,000  Boston  &  Albanv  4Ms 
41,000  Boston  &  Albany  5s 
84,000  Boston  &  Maine  3s 
50,000  Boston  &  Maine  4s 

100,000  Boston  &  Maine  4Ms 

158,000  Boston  &  Maine  5s 
45,000  Boston,    R.    B.    &   Lynn 

4Ms 
40,000  C,  B.  &  Q.  4s 
50,000  C,  B.  &  Q.  4Ms 
50,000  Central  Pacific  4s 

100,000  Central  R.R.  of  N.  J.  5s 
50,000  Chesapeake  &  Ohio  3  Ms 

100,000  Chi.,  Mil.  &  St.  Paul  4Ms 

100,000  Chi.  &  North  Western  5s 
25,000  Eastern  Ry.  of  Minn.  4s 
70,000  Great  Northern  3 Ms 
85,000  Great  Northern  4s 
15,000  Great  Northern  5 Ms 
50,000  Har.  Riv.  &  Pt.  Ches 
25,000  Housatonic  5s 
50,000  Illinois  Central  3s 

126,000  Illinois  Central  4s 
18,000  Illinois  Central  5s 
25,000  Lehigh  Valley  4s 
55,000  Lehigh  Valley  Ry.  4Ms 
25,000  Lexington  &  Eastern  5s 
50,000  Long  Island  4s 

100,000  Louis.  &  Nashville  3Ms 
75,000  Louis.  &  Nashville  4s 
87,500  Maine  Central  4 Ms 
75,000  Minn.,   St.   P.   &  S.   Ste. 
M.  4s 

100,000  Morris  &  Essex  3 Ms 

100,000  N.  Y.  C.  5s 

100,000  N.  Y.  C.  &  H.  R.  3Ms 
50,000  N.  Y.  C.  &  H.  R.  4s 
75,000  N.  Y.,  Lack.  &  West.  4s 
50,000  N.    Y.,    Lack.    &    West. 

4Ms 
75,000  N.  Y.  &  N.  E.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 

150,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4s 
75,000  No.  Pacific  5s 

146,000  No.  Pacific  6s 

100,000  Old  Colony  5Ms 

209,000  Pennsylvania  4Ms 
90,000  Pennsvlvania  5s 
60,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
57,000  Pitts.,  Cinn.,  Chi.  &  St. 
L    5s 

100,000  Pitts.,   Lake  Erie   &   W. 
Va.  4s 
25,000  Providence  &  Wore.  4s 

150,000  So.  Pacific  4s 
50,000  Toledo  &  Ohio  Cent.  3Ms 

109,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3  Ms 


Railroad  Equip.  Trust  Bonds 

$10,000  No.  Pacific  2Ms 


Street  Railway  Bonds 

$50,000  Eastern  Mass.  4Ms 
105,000  West  End  5s 
73,000  West  End  7s 


Boston  Terminal  Co.  Bonds 

$356,000  Boston  Terminal  3  Ms 
35,000  Boston  Terminal  4s 
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Telephone  Company  Bonds 

Par  Value 

$100,000  Bell  Tel.  Co.  of  Penn.  5s 
60,000  N.  E.  Tel.  &  Tel.  Co.  5s 
75,000  Pacific   Tel.   &  Tel.   Co. 
3  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Bangor     Hydro-El.     Co. 

3Ms 
50,000  Boston  Edison  Co.  3Ms 
50,000  Brooklyn      Edison      Co. 

3Ms 
50,000  Cent.  Hudson  Gas  &  El. 

Corp.  3 Ms 
93,000  Central  111.  Pub.  Ser.  Co. 

3  Ms 
75,000  Central    Me.    Pow.    Co. 

3Ms 
50,000  Cleveland    El.    111.    Co. 

3Ms 
75,000  Consumers      Pow.      Co. 

3Ms 
50,000  Cumberland     Co.     Pow. 

&  Lt.  Co.  3Ms 
25,000  Detroit  Edison  Co.  4Ms 
75,000  Duquesne  Lt,  Co.  3 Ms 
50,000  Green    Mt.    Pow.    Corp. 

3Ms 
75,000  Narragansett      El.      Co. 

3Ms 
50,000  N.  Y.  Edison  Co.  334s 
25,000  N.  Y.  State  El.   &  Gas 

Corp.  3Ms 
25,000  N.  Y.  State  El.  &  Gas 

Corp.  4s 
50,000  Niagara  Falls  Pow.   Co. 

3Ms 
50,000  Ohio  Pow.  Co.  3  Ms 
50,000  Ohio  Pub.  Ser.  Co.  4s 
50,000  Pacific    Gas    &    El.    Co. 

3Ms 
30,000  Pennsylvania  El.  Co.  4s 
25,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Ms 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
75,000  Philadelphia  El.  Co.  3  Ms 
25,000  Public  Service  Co.  of  N. 

H.  3Ms 
25,000  Public  Service  Co.  of  N. 

H.  3Ms 
50,000  Southern    Cal.    Ed.    Co. 

3Ms 
60,000  Toledo  Edison  Co.  3 Ms 
50,000  Westchester      Ltg.      Co. 

3Ms 


Bank  Stocks 

Shs. 

35  Beverly  Nl.  Bk. 
250  Day  Tr.  Co.,  Boston 
9,000  First  Nl.  Bk.,  Boston 

870  Merchants  Nl.  Bk.,  Boston 
1,192  Nl.  Rockland  Bk.,  Boston 
1,648  Nl.  Shawmut  Bk.,  Boston 
1,297  Second  Nl.  Bk.,  Boston 
300  State  Street  Tr.  Co.,  Boston 
202  Harvard  Tr.  Co.,  Cambridge 
85  B.  M.  C.  Durfee  Tr.  Co.,  Fall 

River 
53  Framingham  Nl.  Bk. 
63  Essex  Tr.  Co.,  Lynn 
500  Security  Tr.  Co.,  Lynn 
50  First  Nl.  Bk.,  Maiden 
45  Nl.  Grand  Bk.,  Marblehead 
2,000  Newton  Tr.  Co. 
500  Union  Tr.  Co.,  Springfield 
173  Bristol  Co.  Tr.  Co.,  Taunton 
500  Union      Market      Nl.      Bk., 
Watertown 
1,000  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 
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SALEM  —  SALEM  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  9,  1855.     Number  of  corporators,  140 


Harry  P.  Gifford,  President 
W.  Warren  Stocker,  Treasurer 


SSSft  Ric"da8e  W-*""  ?■— 

Roland  B.  Moore,  Clerk  of  the  Corporation 

Board  of  Trustees:  R.  D.  Adams,  S.  H.  Batchelder,  Francis  Brownf,  W.  O.  Chapman,  A.  W.  Chisholm, 
C.  P.  Faunce,  H.  P.  Gifford*,  C.  A.  Goldsmith*,  J.  E.  Heffernan,  E.  N.  Hood,  G.  W.  Hooper,  G.  L.  Hydet, 
H.  E.  Jackson*,  D.  B.  Jelly,  E.  W.  Longley,  W.  N.  Patten,  A.  H.  Phippen,  W.  E.  Poor,  J.  C.  Robson, 
W.  H.  Ropes,  F.  C.  Sargent*,  W.  W.  Stocker,  W.  F.  Strangman,  J.  L.  Tudbury,  R.  H.  Wiswall*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1,  May  1, 
August  1  and  November  1.     Business  hours:  8.45  a.m.  to  1.15  p.m.;  Saturdays,  6  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,240,500  00 

Other  public  funds,  bonds  and  notes  2,829,561  93 

Railroad  bonds  and  notes          .           .  3,032,961   79 

Street  railway  bonds         .           .          .  299,658  00 

Boston  Terminal  Co.  bonds      .           .  159,937  50 

Telephone  company  bonds        .           .  248,975  00 
Gas,    electric    and    water    company 

bonds 3,213,590  00 

Bank  and  trust  company  stocks         .  354,116  00 

Securities  acquired  for  debts     .           .  70,690  00 
Loans  on  real  estate   (less  $2,866.42 

due  thereon)  .  .  .  .  12,824,564  68 
Loans  on  personal  security  .  .  26,010  35 
Bank  building  (est.  vol.,  $250,000)  .  172,237  60 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,402,020)  .  .  1,348,809  98 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  37,540  88 
Due   from   Mutual   Savings   Central 

Fund,  Inc.                       .          .           .  33,360  72 

Deposit  Insurance  Fund            .           .  55,297  12 

Due  from  banks  and  trust  companies  541,166  28 

Cash  and  cash  items         .           .           .  96,659  87 

Other  assets  .....  60,753  53 

Total  Assets  ....  $27,646,391  23 


Liabilities 

Deposits    (27,904    accounts,    average 

$866.95)      .  .  .  .  m        .  $24,191,416  57 

Christmas  and  other  club  deposits     .  212,803  25 

Surplus: — 

a.  Guaranty   fund    (7.44%    of  de- 

posits) ....       1,817,050  00 

b.  Profit  and  loss  .  .  .       1,425,121  41 


Total  Liabilities 


$27,646,391   23 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

.      $32,683.17     $64,431.15     $10,000.00       $5,006.03 
1.18  2.33  .36  .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  . 

Gross  income  received  during  the  year,  $1,167,183.04. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 
Expenses 
$23,497.17 
.85 


Total 
$135,617.52 
4.90 
3.36 


Rates  on  Investments  and  Loans  (Average  on  All,  4.54%) 
2,752  real  estate  loans,  averaging  $4,660.09  (average  rate,  5.14%);  2%,  $2,000;  3%,  $26,000;  4%,  $136,600; 
4M%,  $100,000;  5%,  $9,340,495;  5M%,  $6,000;  5K>%,  $2,393,005;  6%,  $820,465. 
67  personal  loans,  averaging  $388.21  (average  rate,  4.54%);  4%,  $13,854;  5%,  $10,223;  6%,  $1,933. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.93%). 
Number  of  loans  not  over  $3,000  each,  1,326,  amounting  to  $2,349,013.68. 
159  real  estate  loans  made  during  year,  amounting  to  $539,425. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,   1939,  M% 

May,  1939,  M%  ... 

Aug.,  1939,  M%  . 

Nov.,  1939,  M%  .  .  .  . 

Number  of  deposits  during  year,  45,580,  amounting  to  (accounts  opened  2,648) 

Number  of  withdrawals  during  year,  39,712,  amounting  to  (accounts  closed  2,519) 
Net  increase  in  amount  due  depositors  (accounts  increased  129) 


$173,190  00 

174,999  48 

176,234  78 

176,924  73 

3,480,817  21 

54,182,166  20 

3,548,769  67 

$633,396  53 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$876,000  U.  S.  Treas.  Bonds  2  Ms 
170,000  U.  S.  Treas.  Bonds  2%s 
325,000  U.  S.  Treas.  Bonds  3 Ms 
200,000  U.  S.  Treas.  Bonds  3%s 
214,000  U.  S.  Treas.  Bonds  4s 
455,500  U.  S.  Treas.  Bonds  4Ms 
10,000  Louisiana  5s 
50,000  North  Dakota  4 Ms 


$50,000  North  Dakota  43^s 
30,000  South  Dakota  5s 
10,000  South  Dakota  6s 
25,000  Akron,  O.  5Hs 
25,000  Amarillo,  Tex.  4^s 
10,000  Atlantic  City,  N.  J.  2Ms- 

4Hs 
50,000  Birmingham,  Ala.  5s 

100,000  Boston,  disc. 


Par  Value 
$50,000  Boston  2  Ms 
50,000  Boston  2 Ms 
10,000  Boston  33^s 
25,000  Boston  4^s 
25,000  Brockton,  disc. 
75,000  Butte,  Mont.  4s 
25,000  Canton,  O.  5s 
25,000  Chicopee,  disc. 
25,000  Cleveland,  O.  5s 
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$50,000  Cleveland,  0.  6s 
25,000  Dayton,  O.  5^s 
15,000  Detroit,  Mich.  4Ks 
75,000  Fall  River,  disc. 
2  ,000  Green  Bay,  Wis.  6s 
25,0f0  Hazelton,  Pa.  4^s 

100,000  Holyoke,  disc. 
30,000  Jacksonville,  Fla.  5s 
25,000  Johnstown,  Pa.  4Ms 
40,000  Long  Beach,  Cal.  4s 
20,000  Long  Beach,  Cal.  4J^s 
20,000  Long  Beach,  Cal.  5s 
25,000  Los  Angeles,  Cal.  4^s 
10,000  Los  Angeles,  Cal.  5J^s 

105,000  Marlborough,  disc. 
20,000  Medford  l^s 
10,000  Miami,  Fla.  4Ms 
75,000  Miami,  Fla.  5s 
40,000  Montgomery,  Ala.  5s 
10,000  Montgomery,  Ala.  5Ks 
50,000  New  Bedford,  disc. 
25,000  New  Bedford  l%s 
35,000  New  Bedford  4s 
25,000  Newburyport,  disc. 
50,000  Newport,  Ky.  3}<£s 
10,000  Newport  News,  Va.  5s 
5,000  Oakland,  Cal.  5^s 
10,000  Pasadena,  Cal.  5s 
50,000  Phoenix,  Ariz.  4Ks 
50,000  Phoenix,  Ariz.  6s 
22,000  Portland,  Ore.  5s 

200,000  Salem,  disc. 
36,000  Salem  iy2s 
60,000  San  Francisco,  Cal.  5s 
40,000  So.  Jacksonville,  Fla.  5^s 
25,000  Spokane,  Wash.  5Ms 
20,000  Superior,  Wis.  43^s 

120,000  Tampa,  Fla.  5s 
25,000  Tulsa,  Okla.  5^s 
20,000  Waltham,  disc. 
14,000  Waltham  3^s 
80,000  Wichita  Falls,  Tex.  4-4J^s 
25,000  Adams,  disc. 
25,000  Bellingham,  disc. 
25,000  Blackstone,  disc. 
50,000  Clinton,  disc. 
50,000  Hudson,  disc. 
10,000  Hubbardston,  disc. 

100,000  Ludlow,  disc. 
25,000  Medway,  disc. 
25,000  North  Reading,  disc. 
25,000  Rehoboth,  disc. 
40,000  Warren,  disc. 
25,000  Webster,  disc. 
49,000  Bourne  (W.  D.)  2Ms 

Railroad  Bonds 

$23,000  Adirondack  4Ms 
100,000  Atlantic  Coast  Line  4s 

25,000  Baltimore  &  Ohio  4s 
100,000  Baltimore  &  Ohio  5s 
120,000  Boston  &  Albany  5s 

60,000  Boston  &  Maine  4J^s 
150,000  C,  B.  &  Q.  5s 
150,000  Central  R.R.  of  N.  J.  5s 

18,000  Chi.,  Mil.  &  St.  Paul3^s 


Par  Value 

$150,000  Chi.    &    North    Western 
4Ms 

25,000  Chi.  &  North  Western  5s 

50,000  Cleve.  Short  Line  4^s 
100,000  Florida  Southern  4s 
100,000  Gouv.  &  Oswegatchie  5s 
210,000  Great  Northern  3Ms 

75,000  Great  Northern  5j|s 
100,000  Illinois  Central  4s 

50,000  James.,  Frank.  &  Clear.  4s 

50,000  Lehigh  Valley  Ry.  4^s 

50,000  Long  Island  4s 
100,000  Louis.  &  Nashville  3%s 

32,000  Louis.  &  Nashville  4s 
100,000  Louis.  &  Nashville  43^s 

50,000  Maine  Central  4s 

50,000  Maine  Central  4J^s 

50,000  Mich.    Cent.-Jol.    &   No. 
Ind.  4s 

15,000  Milwaukee  &  North.  4J^s 

50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

35,000  Montauk  Ext.  5s 
171,000  N.  Y.  C.  4Ms 
100,000  N.  Y.  Lack.  &  West,  43^s 

50,000  N.  Y.,  N.  H.  &  H.  4s 
175,000  No.  Pacific  4J^s 
100,000  No.  Pacific  5s 

50,000  No.  Pacific  6s 

50,000  Old  Colony  5^8 
150,000  Pennsvlvania  5s 
100,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 

50,000  So.  Pacific  4s 
100,000  Southern  Ry.  4s 

50,000  Southern  Ry.  5s 

25,000  Sullivan  Co.  6s 

Railroad  Equip.  Trust  Bonds 

$60,000  Chi.    &    North    Western 
4^s 
15,000  Southern  Ry.  4J^s 

Street  Railway  Bonds 

$170,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  4Hs 
57,100  Eastern  Mass.  6s 
55,000  West  End  5s 
17,000  West  End  7s 
Boston  Terminal  Co.  Bonds 

$160,000  Boston  Terminal  3%s 

Telephone  Company  Bonds 

$125,000  Bell  Tel.  Co.  of  Penn.  5s 
125,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Bangor     Hydro-El.     Co. 
3Ms 
135,000  Brooklyn  Union  Gas  Co. 

5s 
75,000  Brooklyn  Union  Gas  Co. 

6s 
100,000  Burlington  Gas  Lt.  Co.  5s 
100,000  Cape  &  Vineyard  El.  Co. 
4s 


Co.  5s 
Ser.  Co. 

Ser.  Co. 


P.D.  8,  Part  I. 

"Pot*    yT fillip 

$150,000  Central  111.  Pub.  Ser.  Co. 
3Ms 
100,000  Central  Me.  Pow.  Co.  4s 
75,000  Central    Vt.     Pub.     Ser. 

Corp.  3 Ms 
50,000  Cleveland  El.  111.  Co.  3  Ms 
40,500  Conn.  Lt.  &  Pow.  Co.  7s 
50,000  Conn.    River    Pow.    Co. 

3Ms 
25,000  Consumers  Pow.  Co.  3  Ms 
100,000  Cumberland  Co.  Pow.  & 

Lt,  Co.  3^s 

200,000  Empire  Dist,  El. 

100,000  Interstate  Pub. 

4^s 

15,000  Interstate  Pub. 

5s 
25,000  Interstate  Pub.  Ser.  Co. 

6Ms 
25,000  Jersey  Cent,  Pow.  &  Lt. 

Co.  4^s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
70,000  Kings  Co.  Ltg.  Co.  5s 
110,000  Kings  Co.  Ltg.  Co.  6^s 
50,000  Lowell  Gas  Lt,  Co.  4Hs 
175,000  Marion  Reserve  Pow.  Co. 
4^s 
30,000  Milford  Water  Co.  4Ms 
50,000  N.  Y.  Pow.  &  Lt.  Corp. 

4Ks 
100,000  N.  Y.  State  El.  &  Gas. 

Corp.  3 Ms 
150,000  North.  Penn.  Pow.  Co.  5s 
100,000  Ohio  Pub.  Ser.  Co.  4s 
125,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Pacific  Gas  &  El.  Co.  6s 
200,000  Pennsylvania  El.  Co.  5s 
100,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
100,000  Public  Service  Co.  of  N. 

H.  3Ms 
100,000  St.  Joseph  Ry.,  Lt„  Ht, 

&  Pow.  Co.  4J^s 
50,000  San   Diego  Cons.   Gas  & 

El.  Co.  4s 
55,000  Twin  State  Gas  &  El.  Co. 
53^s 
100,000  Wisconsin  Pow.  &  Lt,  Co. 

4s 
100,000  Wisconsin  Pub.  Ser.  Corp. 
4s 


Bank  Stocks 

Shs. 

100  Day  Tr.  Co.,  Boston 
5,000  First  Nl.  Bk.,  Boston 
3,750  Nl.  Shawmut  Bk.,  Boston 
500  Second  Nl.  Bk.,  Boston 
50  Webster    &    Atlas    Nl.    Bk., 
Boston 
500  Harvard  Tr.  Co.,  Cambridge 

60  Warren  Nl.  Bk.,  Peabody 
450  Merchants  Nl.  Bk.,  Salem 
250  Springfield  Nl.  Bk. 


SHELBURNE  FALLS  —  SHELBURNE  FALLS  SAVINGS  BANK 

Incorporated  March  28,  1855.     Number  of  corporators,  37 


(Office  vacant) ,  President 

Herbert  P.  Ware,  Clerk  of  the  Corporation 


H.  G.  Hoyt,  Treasurer 

J.  A.  Dunnell,  Assistant  Treasurer 


Board  of  Trustees:  Andrew  Amstein*,  H.  L.  Avery t,  A.  C.  Bray,  E.  O.  Clapp,  G.  W.  Downer*,  J.  A.  Dunnell, 
F.  S.  Field,  H.  G.  Hoyt*,  F.  E.  Innist,  H.  A.  Johnson,  H.  P.  Waret,  H.  W.  Ware,  F.  S.  Wood. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $375  due 

thereon)      .  .  . 

Loans  on  personal  security 
Bank  building  (est.  vol.,  $12,000) 
Real  estate  by  foreclosure,  (assessed 

value,  $232,700) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 

Total  Assets  . 


$631,203  34 

1,500  00 

508,065  80 

23,850  00 

6,000  00 

142,660  00 

14,100  00 

1,136,032  00 
2,634  00 
8,500  00 

279,040  57 

17,129  40 

4,597  48 

7,203  12 

54,579  94 

684  11 


$2,837,779  76 


Liabilities 

Deposits     (5,052    accounts,    average, 

$53/+.18) 

$2,698,679  09 

Christmas  and  other  club  deposits     . 

17,196  50 

Surplus: — 

a.  Guaranty    fund    (2.4-5%  of  de- 

posits)          .... 

66,700  00 

b.  Profit  and  loss 

49,560  23 

Interest,     rents,     etc.,     less     current 

expenses      ..... 

641  63 

Other  liabilities       .... 

5,002  31 

Total  Liabilities 


$2,837,779  76 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .        $2,817.83       $6,734.00  $450.00 

Cost  per  $1,000  of  assets        .  .99  2.37  .16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $93,338.42. 


Advertising 


Other 
Expenses 
$3,490.76 
1.23 


Total 
$13,492  59 
4.75 
3. GO 


Rates  on  Investments  and  Loans  (Average  on  All,  3.55%) 

\198  real  estate  loans,  averaging  $5,737.53  (average  rate,  3.59%) ;  1  yh%,  $170,000;  IV2%,  $65,000;  2%,  $119,000; 

2%%,  $100,000;   3%,  $108,000;   3V2%,  $6,100;  4%,   $68,500;  4^%,  $33,000;   5%,   $84,750;   53^%, 

$374,982;  6%,  $6,700. 
13  personal  loans,  averaging  $202.61  (average  rate,  5.00%);  5%,  $2,634. 
Ponds,  stocks,  etc.  (average  rate  on  amount  invested,  3.50%). 
|Number  of  loans  not  over  $3,000  each,  169,  amounting  to  $159,926. 
ii2  real  estate  loans  made  during  year,  amounting  to  $19,800. 


Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  April,  1939,  1J4% 

Oct.,    1939,  1%  ... 

Number  of  deposits  during  year,  4,838,  amounting  to  (accounts  opened  322) 

Number  of  withdrawals  during  year,  3,972,  amounting  to  (accounts  closed  310) 
Net  decrease  in  amount  due  depositors  (accounts  increased  12) 


$32,853  88 

26,389  37 

380,654  82 

$439,898  07 
442,973  24 

$3,075  17 


Public  Funds 

iPar  Value 

|M17,000  U.  S.  Treas.  Bonds  2Y2s 
188,500  IT.  S.  Treas.  Bonds  2Ms 
75,000  U.  S.  Treas.  Bonds  2^s 
55,000  U.  S.  Treas.  Bonds  3s 
72,000  U.  S.  Treas.  Bonds  3^s 
.    10,000  U.  S.  Treas.  Bonds  3  Ms 
!    10,000  U.  S.  Treas.  Bonds  3%s 
100,000  U.  S.  Treas.  Bonds  4s 
5,000  U.  S.  Treas.  Notes  l^s 
1,500  Shelburne  Falls  (F.  D.)  5s 


Railroad  Bonds 

$1,000  Boston  &  Albany  5s 
91,000  Boston  &  Maine  5s 
10,000  Chesapeake  &  Ohio  3^s 
40,000  Chi.  &  North  Western  5s 
15,000  Great  Northern  3%s 
5,000  Great  Northern  5s 
45,000  Illinois  Central  3^s 
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$2,000  Kal.  &  White  Pigeon  5s 
15,000  Louis.  &  Nashville  5s 
50,000  Mich.  Cent.  3^s 
10,000  N.  Y.  &  N.  E.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
58,000  N.  Y.  C.  5s 
20,000  N.  Y.  C.  &  H.  R.  33^s 

9,000  No.  Pacific  5s 
48,000  No.  Pacific  6s 

5,000  Old  Colony  5s 
40,000  Old  Colony  5}/2s 
12,000  Pennsylvania  3%s 
30,000  Pennsylvania  5s 
15,000  Phila.,  Bait.  &  Wash.  5s 
40,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
10,000  St.  L.,  Peo.  &  North  W.  5s 
15,000  Union  Pacific  5s 

5,000  Virginian  Ry.  3%s 


Street  Railway  Bonds 

Par  Value 
$24,000  West  End  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$6,000  Brooklyn  Union  Gas  Co. 

5s 

Bank  Stocks 

Shs. 

40  Day  Tr.  Co.,  Boston 
450  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 

50  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
200  United  States  Tr.  Co.,  Boston 

30  North  Adams  Nl.  Bk. 
100  First  Nl.  Bk.,  Northampton 
141   Shelburne  Falls  Nl.  Bk. 
200  Springfield  S.  D.  &  Tr.  Co. 
100  Union  Tr.  Co.,  Springfield 
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SOMERVILLE  —  SOMERSET  SAVINGS  BANK 

Branch  Offices:  93  and  1155  Broadway 

Incorporated  March  9,  1910.     Number  of  corporators,  40 


William  H.  Dolben,  President 

John  J.  Higgins,  Clerk  of  the  Corporation 


Edgar  M.  Bradley,  Treasurer 
Helen  W.  Clark,  Assistant  Treasurer 


Board  of  Trustees:  F.  M.  Barnard,  W.  J.  Bell,  P.  C.  Bond,  E.  A.  F.  Burtnett*,  D.  F.  Choate*,  P.  O.  Curtis*, 
W.  H.  Dolben*,  J.  C.  Donahuef,  Felix  Forte,  C.  C.  Grimmonst,  C.  W.  Hallf,  J.  J.  Higgins,  C.  I.  Horton, 
J.  W.  Kenney,  M.  W.  Lewis,  J.  F.  McGann,  F.  E.  Moore*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 

i  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Formerly  Somerville  Institution  for  Savings.  On  June  20,  1933,  by  order  of  the  Supreme  Judicial  Court* 
the  amount  due  to  depositors  was  reduced  fifty  per  cent.  Doubtful  assets  having  a  substantial  but  unde- 
termined value  are  held  by  the  bank  to  be  realized  upon  for  the  benefit  of  those  entitled  thereto.  (G.  L. 
Chap.  168,  Sec.  44,  Ter.  Ed.)  One  third  of  each  deposit  account  or  twenty-five  dollars  (whichever  was  the 
greater)  was  made  available  to  depositors  at  time  of  reopening.  Remaining  deposits  were  restricted  as  to 
withdrawal.  On  April  3,  1934,  such  restrictions  were  removed.  On  November  23,  1935,  by  order  of  the 
Supreme  Judicial  Court,  its  former  order  of  June  20,  1933,  was  amended  and  the  reduction  in  the  amount  due 
to  depositors  of  the  Somerville  Institution  for  Savings,  now  the  Somerset  Savings  Bank,  was  changed  from 
fifty  per  cent  to  forty-five  per  cent  thereby  increasing  the  amount  available  to  such  depositors  to  fifty-five 
per  cent. 

By  further  order  on  December  1,  1936,  the  Supreme  Judicial  Court  reduced  said  45  per  cent  to  33  per  cent 
and,  accordingly,  the  amount  thereby  made  available  to  depositors  was  increased  to  67  per  cent. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $579,370  32 

Railroad  bonds  and  notes          .           .  159,189  39 

Street  railway  bonds         .           .           .  6,500  00 
Gas,    electric    and    water    company 

bonds 119,618  78 

Bank  and  trust  company  stocks         .  209,383  25 

Securities  acquired  for  debts     .           .  107,108   17 

Loans  on  real  estate          .           .           .  1,357,613  45 

Loans  on  personal  security        .           .  9,591   71 

Bank  building  (est.  val.,  880,000)        .  69,000  00 

Furniture  and  fixtures      .           .           .  6,183  00 
Real  estate  by  foreclosure,   (assessed 

value,  $57,200)      .          ._         .           .  55,431  22 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties             .           .           .  2,788  89 
Deposit  Insurance  Fund            .          .  7,154  00 
Due  from  banks  and  trust  companies  92,572  96 

Cash 53,790  33 

Other  assets 450  00 

Total  Assets  ....     $2,835,745  47 


Liabilities 

Deposits    (19,113    accounts,    average, 

$181.64)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (3.57%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses ..... 
Other  liabilities        .... 


$2,516,120  08 
119,658  00 

93,985  00 ' 
87,452  30 

18,063  36 
466  73 


Total  Liabilities 


$2,835,745  47 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $2,366.30     $20,951.42  $9,720.00          $581.03 

Cost  per  $1,000  of  assets        .                    .83                 7.39  3.43                    .21 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $112,001.76. 


Other 
Expenses 
$6,458.85 
2.28 


Total 
$40,077. 6C 
14.14 
9.88 


Rates  on  Investments  and  Loans  (Average  on  All,  4.42%) 

214  real  estate  loans,  averaging  $6,343.98  (average  rate,  5.29%);  4%,  $7,000;  4H%,  $28,200;  5% 

5/^%    $791  799"  6%    $19  940 
16  personal  'loans]  averaging  $599.48  (average  rate,  4.35%);  3^%,  $3,420;  4%,  $800;  43^%,  $ 

$380;  6%,  $1,442. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.42%). 
Number  of  loans  not  over  $3,000  each,  70,  amounting  to  $125,400.59. 
23  real  estate  loans  made  during  year,  amounting  to  $143,420. 


,  $510,675: 
3,550;  5%. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1M% 
Number  of  deposits  during  year,  23,823,  amounting  to  (accounts  opened  2,035) 

Number  of  withdrawals  during  year,  18,586,  amounting  to  (accounts  closed  1,775) 
Net  increase  in  amount  due  depositors  (accounts  increased  260) 


$29,030  61 

29,43:;!  8 

942,349  81- 

$1,000,814  3: 
951,235  7: 

$49,578  6( 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

1420,000  U.  S.  Treas.  Bonds  2%s 
135,000  U.  S.  Treas.  Bonds  2%s 

Railroad  Bonds 

$45,000  Baltimore  &  Ohio  5s 

5,000  Bangor  &  Aroostook  5s 

95,000  Boston  &  Maine  5s 

25,000  Great  Northern  3%s 

2,500  Maine  Central  4J^s 


Street  Railway  Bonds 

Par  Value 
$25,000  Holyoke  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
50,000  Empire  Dist.  El.  Co.  5s 
25,000  N.   Y.    State  El.   &   Gas 

Corp.  4s 
15,000  Pennsylvania  El.  Co.  4s 


Bank  Stocks 

Shs. 

1,100  First  Nl.  Bk.,  Boston 

55  Merchants  Nl.  Bk.,  Boston 
340  Nl.  Rockland  Bk.,  Boston 
1,427  Nl.  Shawmut  Bk.,  Boston 
150  Second  Nl.  Bk.,  Boston 
25  State  Street  Tr.  Co.,  Boston 
160  United  States  Tr.  Co.,  Boston 
775  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


SOMERVILLE  —  SOMERVILLE  SAVINGS  BANK 

Incorporated  February  24,  1885.     Number  of  corporators,  40 

Charles  J.  Bateman,  Jr.,  President  Edward  J.  Hall,  Treasurer 

Herbert  E.  Bowman,  Clerk  of  the  Corporation 

3oard  of  Trustees:  D.  B.  Armstrong*,  C.  J.  Bateman,  Jr.*,  H.  E.  Bowman,  E.  P.  Carr,  O.  W.  Codding,  L.  M. 
Conwellt,  R.  G.  Fralick,  E.  J.  Hall,  H.  S.  Kingman*,  G.  W.  Ladd*,  Harry  Van  Iderstine*.  J.  M.  Webstert, 
L.  R.  Wentworthf,  W.  E.  Whitney*,  W.  E.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
Dther  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
■Street  railway  bonds 
Boston  Terminal  Co.  bonds 
3as,    electric    and    water    company 

bonds  .... 

3ank  and  trust  company  stocks 
securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,438.61 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $95,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  81,737,995) 
raxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Dash  and  cash  items 
Other  assets   .... 

Total  Assets  . 


$1,541,800  00 

497  75 

693,803  95 

74,351  87 

75,757  62 

77,862  00 

156,677  62 

750  00 

5,810,665  13 

24,410  55 

78,872  00 

5,215  91 

1,603,679  76 

37,213  80 


17,571  90 

29,007  19 

173,388  66 

31,860  49 

2,631  74 


),436,017  94 


Liabilities 

Deposits    (11,731    accounts,    average, 

$783.33)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus:— 

a.  Guaranty   fund    (6.50%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest   and   rents,  less   current   ex- 
penses and  taxes 
Other  liabilities        .... 


,189,296  53 
100,419  75 


603,440  00 
396,346  40 

144,976  45 
1,538  81 


Total  Liabilities 


$10,436,017  94 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $1,192.32     $26,415.79       $4,800.00       $1,457.96 

Dost  per  $1,000  of  assets        .  .11  2.53  .46  .14 

Dost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
5ross  income  received  during  the  year,  $386,643.43. 


Other 
Expenses 
$10,802.04 
1.04 


Total 
$44,668.11 
4.28 
3.71 


Rates  on  Investments  and  Loans  (Average  on  All,  4.40%) 

,140  real  estate  loans,  averaging  $5,097.07  (average  rate,  4.93%) ;  2%,  $23,666;  3%,  $521,406;  SH%,  $167,900; 

4%,  $800,748;  5%,  $730,062;  5H%,  $3,566,882. 
(   34  personal  loans,  averaging  $717.95  (average  rate,  3.84%);  3J^%,  $15,823;  4%,  $5,865;  5^%,  $2,723. 
<onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.23%) 
dumber  of  loans  not  over  $3,000  each,  558,  amounting  to  $959,406.04. 
8  real  estate  loans  made  during  year,  amounting  to  $134,320. 


Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  Dec,  1938,  134% 
T      ,  June,  1939,  1J£% 

sumber  of  deposits  during  year,  17,762,  amounting  to  (accounts  opened  1,174) 

dumber  of  withdrawals  during  year,  16,574,  amounting  to  (accounts  closed  1,098) 
Net  decrease  in  amount  due  depositors  (accounts  increased  76) 


$112,618  90 

112,329  82 

1,300,702  89 

$1,525,651  61 
1,557,839  84 

$32,188  23 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$400,000  U.  S.  Treas.  Bonds  2^s 
835,000  U.  S.  Treas.  Bonds  2  Ms 
100,000  U.  S.  Treas.  Bonds  3s 
144,075  Home  Owners'  Loan  Corp. 

Bonds  IKs 
62,725  Home  Owners'  Loan  Corp. 
Bonds  3s 
500  Revere  43^s 


Railroad  Bonds 

$50,000  Baltimore  &  Ohio  4s 
4,000  Bangor  &  Aroostook  4s 
1,000  Bangor  &  Aroostook  5s 
15,000  Boston  &  Albany  3J^s 
5,000  Boston  &  Albany  5s 
2,000  Boston  &  Maine  4s 
3,000  Boston  &  Maine  43^s 
54,000  Central  of  Georgia  5s 
70,000  Chi.    &    North    Western 
4^s 
5,000  Chi.    &    North    Western 

157,000  Chi.  &  North  Western  5s 
17,000  Cleve.  Short  Line  4^s 


Par  Value 

$5,000  Holl.,    Bed.    &    Cumber- 

23,000  Illinois  Central  4s 
10,000  James.,  Frank.  &  Clear.  4s 
11,000  Lehigh  Valley  Ry.  4^s 
25,000  Louis.  &  Nashville  4Hs 
51,000  Louis.  &  Nashville  5s 
10,000  Mil.,  Sparta  &  Northw.  4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
50,000  Mobile  &  Ohio  5s 

9,000  Nash.,  Chatt.  &  St.  L.  4s 
100,000  N.  Y.  C.  5s 
30,000  N.  Y.  C.  &  H.  R.  33^s 
10,000  N.  Y.  C.  &  H.  R.  4s 
30,000  N.  Y.,  N.  H.  &  H.  33^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
62,000  No.  Pacific  5s 
35,000  No.  Pacific  6s 
33,000  Old  Colony  5^s 
90,000  Pennsylvania  4  Ms 

5,000  Phila.,  Bait.  &  Wash.  4^s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  43^s 
20,000  St.  L.,  Peo.  &  North  W. 
5s 


Street  Railway  Bonds 

$66,000  West  End  5s 
10,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$80,000  Boston  Terminal  3J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Greenfield    Gas    Lt.    Co 
4Ms 
7,000  Interstate   Pub.   Ser.   Co 

5s 
12,000  Interstate  Pub.   Ser.   Co 

6Ms 
25,000  Jersey  Cent.  Pow.  &  Lt 

Co.  4^s 
25,000  N.  J.  Pow.  &  Lt.  Co.  4^: 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
2,000  First  Nl.  Bk.,  Boston 
2,450  Nl.  Shawmut  Bk.,  Boston 


SOUTHBRIDGE  —  SOUTHBRIDGE  SAVINGS  BANK 

Incorporated  April  20,  1848.     Number  of  corporators,  45 


Roger  M.  Grim  wade,  President 

Edward  L.  Chapin,  Clerk  of  the  Corporation 


William  W.  Horsley,  Treasurer 
Allan  H.  Faxon,  Assistant  Treasurt\ 

Board  of  Trustees:  D.  P.  Bernheim,  W.  G.  Buckley,  R.  M.  Burnham*,  E.  L.  Chapinf,  J.  G.  Clarke,  R.  A.  Clem  ! 
ence,  W.  M.  Edwards,  J.  C.  Gabree,  George  Grantf,  R.  M.  Grimwade*,  W.  W.  Horsley,  O.  J.  Lalibertt  ' 
R.  P.  Montague,  J.  J.  O'Shaughnessyt,  R.  C.  Paige*,  S.  D.  Perry*,  F.  O.  Robson,  M.  A.  Taylor,  E.  F 
Williams*,  S.  W.  Williams,  M.  D.  Woodbury. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  )■ 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  6.30  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  note3 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $22,570.52 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $50,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   (assess 

value,  $71,000)     . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  compaa 
Cash  and  cash  items 
Other  assets   .  . 

Total  Assets  . 


$967,500  00 

757,775  00 

275,012  38 

15,000  00 

16,900  00 

54,518  75 

90,000  00 

166,123  01 

3,181,774  75 

57,610  75 

43,312  50 

4,250  00 

69,372  33 

717  43 

7,220  57 

11.549  07 

374,353  67 

8,337  01 

516  50 

$6,101,843  72 


Liabilities 

Deposits     (8,236    accounts,    average, 

$657.12)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — ■ 

a.  Guaranty   fund    (5.99%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$5,412,003 
25,943 


7 


326,000  0 
276,709 
56,424  4 
1,049 
3,712  5. 


Total  Liabilities 


>,  101, 843  5 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

$1,797.94     $12,075.62       $1,600.00    '  $1,168.08 
.29  1.98  .26  .19 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $250,317.55. 


Other 
Expenses 
11,629.11 
1.91 


$28 


Total 
,270. 
4.< 

4 


I 
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Rates  on  Investments  and  Loans  (Average  on  All,  4.19%) 


7  real  estate  loans,  averaging  $4,500.30  (average  rate,  5.19%);  1%,  $ 
$138,920;  4M%,  $(53,400;  5%,  $455,008;  514%,  $2,343,504. 

;  personal,  loans,  averaging  $1,040.02  (average  rate,  4.18%);  3%,  $ 
$520. 

ads,  stocks,  etc.  (average  rate  on  amount  invested,  2.83%). 

miber  of  loans  not  over  $3,000  each,  338,  amounting  to  $554,267.71, 

5  real  estate  loans  made  during  year,  amounting  to  $448,517.25. 


3,353;  2%,  $10,000;  3%,  $104,529;  4%, 
53,700;  3M%,  $300;  5%,  $33,091;  6%, 


Dividends,  Deposits  and  Withdrawals 

dinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1M% 
imber  of  deposits  during  year,  13,600,  amounting  to  (accounts  opened  638) 

imber  of  withdrawals  during  year,  S,S22,  amounting  to  (accounts  closed  563) 
Net  increase  in  amount  due  depositors  (accounts  increased  75) 


$63,690  90 

64,597  59 

1,122,644  28 

$1,250,932  77 

1,109,159  42 

$141,773  35 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

r  Value 

50,000  U.  S.  Treas.  Bonds  3s 

55,000  U.  S.  Treas.  Bonds  3Ms 

)0,000  U.  S.  Treas.  Bonds  4Ms 

)0,000  U.  S.  Treas.  Notes  l^s 

!0,000  U.  S.  Treas.  Notes  1  Ms 

J5.000  U.  S.  Treas.  Notes  l^s 

'5,000  U.  S.  Treas.  Notes  lMs 

•0,000  U.  S.  Treas.  Notes  l^s 

!0,000  U.  S.  Savings  Bonds,  disc. 

!0,000  Massachusetts  lMs 

!0,000  Massachusetts  3  Ms 

9,000  Massachusetts  4  Ms 

5,000  Middlesex  Co.  3Ms 

5,000  Middlesex  Co.  4 Ms 

0,000  Middlesex  Co.  4Ms 

!0,000  Boston  .35%, 

0,000  Chicopee  .35%, 

0,000  Cleveland,  O.  4s 

0,000  Fort  Worth,  Tex.  3Ms 

3,000  Gardner  lMs 

0,000  Haverhill  .25% 

5,000  Medford  lMs 

0,000  Medford  2 Ms 

0,000  New  Bedford  .35% 

4,000  Peabody  2 Ms 

0,000  Revere  .55% 

0,000  Somerville  .30% 

5,000  Worcester  .15% 

0,000  Worcester  lMs 

0,000  Worcester  4s 

5,000  Agawam  .30% 

3,500  Alford  .60% 

0,000  Arlington  3 Ms 

0,000  Barre  .60% 

6,000  Becket  .35  %> 

0,000  Berkley  .35%, 

5,000  Braintree  .20% 

0,000  Charlton  .75% 

5,500  Charlton  4Ms 


$10,000  Chester  .45% 
10,000  Chester  .60% 
25,000  Clinton  .35%, 
10,000  Dudley  Is 

2,300  Franklin  2 Ms 
15,000  Georgetown  3 Ms 
10,000  Hanson  .40%, 
10,000  Holbrook  .20% 
25,000  Hopkinton  .75% 
25,000  Natick  .20%, 

4,000  Rockport  3  Ms 
25,000  Saugus  .65% 

8,000  Saugus  2 Ms 
20,000  Seekonk  .30% 
10,000  Southbridge  .20% 
25,000  Sturbridge  3Ms 

4,000  Tewksbury  2Ms 

6,500  Westport  2s 
20,000  Weymouth  4s 
20,000  Boston  Met.  Dist.  2 Ms 
20,000  Boston  Met.  Dist.  2 Ms 
20,000  So.  Essex  Dist.  .20% 
12,000  Sudbury  (W.  D.)  2Ms 


Railroad  Bonds 

810,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  4Ms 
32,000  Boston  &  Maine  5s 
20,000  C,  B.  &  Q.  4s 
10,000  C,  B.  &  Q.  5s 
10,000  Chi.,  Ind.  &  South.  4s 
10,000  Great  Northern  3Ms 
30,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  Lack.  &  West.  4l£s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  6s 
40,000  Pennsylvania  5s 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4Ms 


Par  Value 
$10,000  St.  L.,  Peo.  &  North  W. 
5s 
25,000  So.  Pacific  4s 
20,000  Union  Pacific  5s 

Railroad  Equip.  Trust  Bonds 

$20,000  Pennsylvania  2 Ms 
15,000  Pere  Marquette  2Ms 

Street  Railway  Bonds 

$15,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

$10,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  N.  Y.  Tel.  Co.  4Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Detroit  Edison  Co.  4s 
10,000  Hingham  Water  Co.  5s 
10,000  Metropolitan  Ed.  Co.  4s 
15,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
20,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Syracuse  Ltg.  Co.  5s 

Bank  Stocks 

Shs. 

1,060  First  Nl.  Bk.,  Boston 

60  Merchants  Nl.  Bk.,  Boston 
1,350  Nl.  Shawmut  Bk.,  Boston 
60  Second  Nl.  Bk.,  Boston 
150  State  Street  Tr.  Co.,  Boston 
68  Worcester  Co.  Tr.  Co.,  Wor- 
cester 


SPENCER  —  SPENCER  SAVINGS  BANK 

Incorporated  April  5,  1871.     Number  of  corporators,  45 


iam  J.  Heffernan,  President 

a  G.  Gendron,  Clerk  of  the  Corporation 


Walter  V.  Prouty,  Treasurer 
Hezekiah  P.  Starr,  Assistant  Treasurer 


Id  of  Trustees:  M.  A.  Bemis,  H.  C.  Boulton*,  Frank  Collette*t,  Edward  Desplaines,  Stephen  Dufault, 
!  C.  E.  Dunton*,  W.  J.  Heffernan*,  F.  D.  Hobbs,  F.  L.  Kingsbury,  W.  V.  Prouty,  George  Tolis,  DeWitt 
Towert,  F.  B.  Traillf,  W.  H.  Vernon,  H.  L.  Whitcomb*. 

'josits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  3  p.m.     Saturdays,  9  a.m.  to  1  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $18,000) 

Real  estate  by  foreclosure,  (assessed 
value,  $99,425)     .... 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  .... 


$549,441    63 

374,936  84 

238,736  25 

4,400  00 

17,205  00 

52,396  25 

289,171  50 

68,164  33 

1,667,538  61 

24,312  00 

14,000  00 

89,350  46 

2,134  40 

4,753  58 

7,651  16 

111,979  68 

1,185  52 

13,517,357  21 


Liabilities 


Deposits     (4,802    accounts,     average, 

$650.88)      

Surplus: — 

a.  Guaranty   fund    (7-49%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 


§3,125,493  SO 


234,000  00 

140,317  23 

17,546  IS 


Total  Liabilities 


.     $3,517,357  2] 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $2,615.91       $6,905.00 

Cost  per  $1,000  of  assets        .  .74  1.96 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $128,443.48. 


Other 

• 

Rent 

Advertising 

Expenses 

Total 

$250.00 

$871.99 

$5,110.01 

$15,752.9 

.07 

.25 

1.45 

4.4 
3.6: 

Rates  on  Investments  and  Loans  (Average  on  All,  4.30%) 

513  real  estate  loans,  averaging  $3,250.56  (average  rate,  5.31%);  4%,  $55,100;  4J/£%,  $26,000;  5%,  $422,99?' 

5H%,  $1,163,441. 
69  personal  loans,  averaging  $352.34  (average  rate,  4.31%);  4%,  $16,752;  4^%,  $2,210;  5%,  $3,295;  hW7i 

$2,055. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.25%). 
Number  of  loans  not  over  $3,000  each,  421,  amounting  to  $433,958.96. 
19  real  estate  loans  made  during  year,  amounting  to  $51,651. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1M% 
Number  of  deposits  during  year,  4,600,  amounting  to  (accounts  opened  379) 

Number  of  withdrawals  during  year,  5,564,  amounting  to  (accounts  closed  364) 
Net  increase  in  amount  due  depositors  (accounts  increased  15) 


$38,019  : 

38,152  f 

372,491  ( 


$448,662  c 
434,446  fl 


$14,216  : 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$55,000  U.  S.  Treas.  Bonds  2^s 
145,000  U.  S.  Treas.  Bonds  2Ms 
53,050  U.  S.  Treas.  Bonds  2^s 
65,000  U.  S.  Treas.  Bonds  3s 
33,000  U.  S.  Treas.  Bonds  3Ms 
36,000  U.  S.  Treas.  Bonds  3 Ms 
15,000  U.  S.  Treas.  Bonds  4s 
35,000  U.  S.  Treas.  Bonds  4 Ms 
65,000  U.  S.  Treas.  Notes  lj^s 
10,000  U.  S.  Treas.  Notes  lMs 
7,100  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
2,000  Federal  Farm  Mtg.  Corp. 
Bonds  3Ms 
29,000  Home  Owners' Loan  Corp. 

Bonds  3s 
10,000  Louisiana  43^s 
5,000  Lousiana  5s 
10,000  Boston  23^s 
1,000  Boston  4s 
5,000  Brockton  Is 
11,000  Cambridge  2s 
7,000  Cambridge  2J^s 
5,000  Camden,  N.  J.  5J^s 
10,000  Everett  2Ms 
10,000  Fall  River  2^s 
3,000  Fall  River  4Ms 
9,000  Haverhill  2s 


ir  Value 

Par  Value 

$5,000  Long  Beach,  Cal.  4Ms 

$10,000  Spencer  2.10% 

10,000  Long  Beach,  Cal.  4%s 

20,000  Spencer  2Ms 

10,000  Los  Angeles,  Cal.  4%s 

3,000  Ware  2 Ms 

2,000  Lowell  4s 

6,000  Wrentham  2^s 

2,000  Lynn  2Ms 

10,000  Boston  Met.  Dist.  2^s 

13,000  Medford  2Ms 

5,000  Boston  Met.  Dist.  2^s 

10,000  Medford  3s 

2,000  Onset  (F.  D.)  4s 

7,000  Newton  lMs 

7,000  Phoenix,  Ariz.  4J^s 

15,000  Quincy  2^s 

Railroad  Bonds 

6,000  Revere  4s 

$12,000  Baltimore  &  Ohio  5s 

5,000  San  Diego,  Cal.  4^s 

5,000  Boston  &  Albany  4Ms 

10,000  Somerville  lMs 

10,000  Boston  &  Maine  4s 

13,000  Waltham  2Ms 

25,000  Boston  &  Maine  5s 

10,000  Waltham  2^s 

34,000  C,  B.  &  Q.  4s 

4,000  Woburn  2s 

20,000  Chi.,  R.  I.  &  Pac.  4s 

6,000  Abington  2^s 

21,000  Connecticut  River  4s    . 

6,000  Avon  23^s 

10,000  Illinois  Central  3s 

10,000  Deerfield  2^s 

10,000  Illinois  Central  4s 

4,000  Harwich  2s 

10,000  Louis.  &  Nashville  4H 

5,000  Mansfield  2s 

5,000  N.  Y.  C.  4Hs 

5,000  Marshfield  2s 

20,000  N.  Y.  C.  &  H.  R.  4s 

11,000  New  Braintree  2Hs 

16,000  N.  Y.,  N.  H.  &H.  3Mi 

6,000  Norwood  2s 

45,000  N.  Y.,  N.  H.  &  H.  4s 

9,000  Oak  Bluffs  2 Ms 

24,000  No.  Pacific  3s 

10,000  Randolph  2s 

5,000  Pennsylvania  4 Ms 

10,000  Saugus  2Ms 

5,000  Pennsylvania  4^s 

9,000  Shirley  2J^s 

10,000  Pitts.,  Cinn.,  Chi.  & 

14,000  Spencer  2s 

L.  4Hs 

'.D.  8,  Part  I. 

ar  Value 

$8,000  Pitts.,    Lake   Erie    &    W. 

Va.  4s 
10,000  So.  Pacific  4s 
1,000  Washington  Co.  3>£s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4J^s 

Boston  Terminal  Co.  Bonds 

520,000  Boston  Terminal  3>£s 

Telephone  Company  Bonds 

525,000  Bell  Tel.  Co.  of  Penn.  5s 

12,000  N.E.  Tel.  &  Tel.  Co.  4^s 

3,000  N.  E.  Tel.  &  Tel.  Co.  5s 

3,000  N.  Y.  Tel.  Co.  4^3 

10,000  Pacific   Tel.    &   Tel.    Co. 

3Ms 


as, 


Electric  and  Water  Com- 
pany Bonds 

$5,000  Bangor     Hydro-El.     Co. 

3Ms 
10,000  Central  111.  Pub.  Ser.  Co. 

3  Ms 
8,000  Central    Me.    Pow.    Co. 

33^s 


Par  Value 
$10,000  Central     Vt.     Pub.     Ser. 
Corp.  3^s 
4,000  Cleveland  El.  111.  Co.  3 Ms 
15,000  Conn.    River    Pow.    Co. 

3Ms 
10,000  Consumers  Pow.  Co.  3  Ms 
10,000  Cumberland  Co.  Pow.  & 
Lt.  Co.  3Ms 
1,000  Duquesne  Lt.  Co.  3Hs 
15,000  Empire  Dist.  El.  Co.  5s 
10,000  Fall    River    El.    Lt.    Co. 

3Hs 
15,000  Green    Mt.    Pow.    Corp. 

3Ms 
5,000  Interstate  Pub.  Ser.  Co. 

4^s 
5,000  Interstate  Pub.  Ser.  Co.  5s 
20,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
15,000  New  England   Pow.   Co. 

3Ms 
20,000  N.   Y.    State   El.   &   Gas 
Corp.  43^s 
4,000  Ohio  Pow.  Co.  3^s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Ozark  Pow.  &  Water  Co. 
5s 
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Par  Value 
$15,000  Pacific  Gas  &  El.  Co.  3Ms 
10,000  Pennsylvania  El.  Co.  4s 
10,000  Savannah  El.  &  Pow.  Co. 

4s 
10,000  Southern    Cal.    Ed.    Co. 

3  Ms 

3,000  Toledo  Edison  Co.  3  Ms 

1,000  Twin  State  Gas  &  El.  Co. 

5  Ms 

10,000  Westchester  Ltg.  Co.  3  'As 

15,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 
10,000  Wisconsin  Pub.  Ser.  Corp. 
4s 

Bank  Stocks 

Shs. 

400  First  Nl.  Bk.,  Boston 
27  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 

280  Nl.  Shawmut  Bk.,  Boston 

121   Second  Nl.  Bk.,  Boston 
7  State  Street  Tr.  Co.,  Boston 
17  Worcester  Co.  Tr.  Co.,  Wor- 

100  Hartford   Nl.   Bk.   &  Tr.   Co., 
Hartford,  Conn. 


SPRINGFIELD  —  HAMPDEN  SAVINGS  BANK 

Incorporated  April  13,  1852.     Number  of  corporators,  62 


:>bert  B.  McGaw,  President 
award  J.  Collins,  Treasurer 


Matthew  D.  Arnold\ 

Philip  A.  Perkins      I  Assistant  Treasurers 
Ernest  D.  Bugbee,  Clerk  of  the  Corporation 

>ard  of  Trustees:  M.  D.  Arnold,  E.  D.  Bugbee,  S.  R.  Carlisle,  J.  J.  Duggan,  R.  R.  Emerson,  G.  H.  Empsallf, 
W.  E.  Gilbert*,  R.  D.  Mallory*,  R.  B.  McGaw*,  B.  J.  Perry*,  H.  R.  Preston,  J.  J.  Sheaf,  E.  T.  Tifftf, 
F.  J.  Weschler.     (One  vacancy.) 

eposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  February  15  and  August  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

nited  States  Government  securities 
and  fully  guaranteed  obligations 
lilroad  bonds  and  notes 
as,  electric  and  water  company 
bonds  .... 

ink  and  trust  company  stocks 
curities  acquired  for  debts     . 
>ans  on  real  estate 
)ans  on  personal  security 
ink  building  {est.  vol.,  $150,000) 
?al  estate  by  foreclosure,  etc.   (as 
sessed  value,  $957,200) 
ixes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

-ie  from   Mutual   Savings   Central 
Fund,  Inc.  .  . 

jposit  Insurance  Fund 
lie  from  banks  and  trust  companies 
ish  and  cash  items 


Total  Assets 


$2,210,000  00 
1,605,132  50 

1,032,211  25 

205,075  00 

2  00 

5,041,720  81 

54,883  48 

149,500  00 

1,007,114  91 

7,904  38 

16,191  04 

31,535  64 

174,044  06 

44,702  26 


11,580,017  33 


Liabilities 

Deposits    (10,788   accounts,    average, 

$963.57)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.68%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities       .... 


,395,022  74 
79,466  00 


700,200  00 

362,979  50 

38,288  51 

4,060  58 


Total  Liabilities 


.  $11,580,017  33 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising      Expenses  Total 

uount  paid  for  .  .  .      $11,641.05     $39,162.88       $9,600.00       $3,527.22     $16,328.50       $80,259.65 

'St  per  $1,000  of  assets        .  1.01  3.38  .83  .30  1.41  6.93 

>st  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  .  5.09 

oss  income  received  during  the  year,  $442,988.68. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.32%) 

i  real  estate  loans,  averaging  $6,599.11  (average  rate,  5.00%);  3%,  $156,870;  4%,  $489,518;  4M%,  $193,500; 

5%,  $2,426,121;  5M%,  $1,775,712. 
j  personal  loans,  averaging  $731.77  (average  rate,  4.71%);  4%,  $15,910;  4M%,  $1,800;  5%,  $35,184;  5M%, 

$1,690;  6%,  $300. 
ids,  stocks,  etc.  (average  rate  on  amount  invested,  3.65%). 
imber  of  loans  not  over  $3,000  each,  240,  amounting  to  $369,793.78. 
real  estate  loans  made  during  year,  amounting  to  $144,850. 


*  Board  of  Investment. 
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Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Feb.,   1939,  1%% 

Aug.,  1939,  1M% 
Number  of  deposits  during  year,  14,210,  amounting  to  (accounts  opened  1,018) 

Number  of  withdrawals  during  year,  11,846,  amounting  to  (accounts  closed  1,039) 
Net  increase  in  amount  due  depositors  (accounts  decreased  21) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

par    \'£l1i1G 

$390,000  U.  S.  Treas.  Bonds  2 Ms 

270,000  U.  S.  Treas.  Bonds  3 Ms 

1,550,000  U.  S.  Treas.  Bonds  3^s 

Railroad  Bonds 

$100,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
50,000  Boston  &  Albany  4  Ms 
25,000  Boston  &  Albany  5s 
50,000  Boston  &  Maine  5s 
50,000  Boston  &  N.  Y.  Air  Line 

4s 
75,000  C,  B.  &  Q.  4s 
75,000  Chesapeake  &  Ohio  3J^s 

100,000  Connecticut  River  4s 
50,000  Great  Northern  3  Ms 
50,000  Great  Northern  4 Ms 
50,000  Illinois  Central  5s 
50,000  Long  Island  4s 
30,000  Louis.  &  Nashville  3Ms 
20,000  Louis.  &  Nashville  4s 

100,000  N.  Y.  C.  5s 
50,000  N.  Y„  Lack.  &  West.  4s 

100,000  N.  Y.,  N.  H.  &  H.  3^s 

150,000  N.  Y.,  N.  H.  &  H.  4s 

100,000  No.  Pacific  6s 


Par  Value 
$50,000  Pennsylvania  4Ms 
50,000  Pennsylvania  4Ms 
35,000  Phila.,    Bait.    &    Wash. 

4Ms 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
50,000  Reading  Co.  4%s 
75,000  So.  Pacific  Co.  4^s 
50,000  Southern  Ry.  4s 
100,000  Union  Pacific  4s 
75,000  Virginian  Ry.  3  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
25,000  Central    Me.    Pow.    Co. 

3Hs 
50,000  Central  Me.  Pow.  Co.  4s 
50,000  Cleveland    El.     111.    Co. 

3Ms 
50,000  Conn.    River    Pow.    Co. 

3Ms 
50,000  Detroit  Edison  Co.  4^s 
75,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
50,000  Metropolitan  Ed.  Co.  4s 


Par  Value 

$50,000 

50,000 

50,000 

100,000 

56,000 

50,000 

50,000 

50,000 

50,000 

50,000 
25,000 

50,000 
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$126,531  24 

128,024  6£ 

1,379,819  2; 

51,634,375  li 
1,523,968  4i 

$110,406  6! 


N.  J.  Pow.  &  Lt.  Co.  4K 
Niagara,    Lock.    &    Ont 

Pow.  Go.  5s 
Ohio  Pub.  Ser.  Co.  4s 
Pacific  Gas  &  El.  Co.  3% 
Pennsvlvania  Pow.  &  Li 

Co.  3^s 
Public  Service  Co.  of  Is 

H.  3Ms 
Rochester     Gas     &    K 

Corp.  3Ms 
San   Diego  Cons.  Gas  < 

El.  Co.  4s 
Southern    Cal.    Ed.    Cc 

3Ms 
Toledo  Edison  Co.  3Hs! 
Wisconsin     Mich.     PovS 

Co.  3Ms 
Wisconsin       Pub.       Se 

Corp.  4s 

Bank  Stocks 


Shs. 

75  Day  Tr.  Co.,  Boston 

1,268  First  Nl.  Bk.,  Boston 

1,600  Nl.  Shawmut  Bk.,  Boston 

295  Union  Tr.  Co.,  Springfield 


SPRINGFIELD  —  SPRINGFIELD  FIVE  GENTS  SAVINGS  BANK 

Incorporated  April  27,  1854.     Number  of  corporators,  53 


Ellery  L.  Vogel,  President 

Theodore  B.  Winter,  Treasurer 

Ralph  S.  Spooner,  Clerk  of  the  Corporation 


Earl  H.  Paine  ) 

Frederick  C.  Ober         {Assistant  Treasure 

Bernard  H.  McMahon) 


Board  of  Trustees:  Nestor  Brownf,  H.  H.  Caswell*,  Brewer  Corcoran*,  R.  W.  Crowell*,  R.  W.  Ellis,  Dwigl 
Gilmoret,  W.  H.  Haskins,  W.  P.  Hayes,  Edward  Kronvall*,  J.  F.  Lyons,  R.  C.  Munroef,  E.  E.  Silver,  Jr 
R.  S.  Spooner,  E.  L.  Vogel*,  F.  W.  Williams,  T.  B.  Winter. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  20  and  July  2 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $300,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $2,908,255) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets  . 


$9,597,515  63 

433,927  22 

2,031,677  37 

148,000  00 

801,718  75 
218,878  50 
9,165,913  73 
213,532  57 
200,000  00 
10,800  00 

2,904,525  70 

15,907  72 

35,248  44 

71,309  36 

755,691   19 

51,020  97 

1,634   18 

$26,717,301  33 


Liabilities 

Deposits    (34,364   accounts,    average, 

$711.33) $24,444,370  ; 

Christmas  and  other  club  deposits     .  246,428  I 

Surplus: — 

a.  Guaranty   fund    (6.26%    of  de- 

posits)          ....  1,545,337  ! 

b.  Profit  and  loss           .          .           .  316,881  ! 
Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes            .          .          .  154,829 

Other  liabilities        ....  9,453  ' 


Total  Liabilities 


$26,717,301 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  Year,  including  State  Taxes 

Other 
Advertising      Expenses 
$1,058.48     $30,169. 03 


State  Tax         Salaries  Rent 

$13,401.34     $09,801.73     $12,000.00 


Amount  paid  for  . 

Dost  per  $1,000  of  assets        .  .50  2.61 

Dost  per  $1,000  of  assets  not  including  State  tax  and  rent 
3ross  income  received  during  the  year,  $839,409.55. 


.45 


.04 


1.35 
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Total 
$132,430.58 
4 .  95 
4.00 


Rates  on  Investments  and  Loans  (Average  on  All,  3.55%) 

',864  real  estate  loans,  averaging  $4,917.34  (average  rate,  4.22%);  1%,  $643,795;  2%,  $60,855;  2\i%,  $4,000; 

3%,  $1,199,344;  4%,  $344,658;  4^%,  $113,300;  5%,  $6,472,211;  5H%,  $4,050. 
314  personal  loans,  averaging  $680.04  (average  rate,  4.62%);  2%,  $5,725;  3%,  $11,009;  4%,  $55,001;  V/2%, 

$48,223;  5%,  $17,875;  5V2%,  $75,700. 
ionds,  stocks,  etc.  (average  rate  on  amount  invested,  3.08%). 
dumber  of  loans  not  over  $3,000  each,  1,307,  amounting  to  $2,061,930.02. 
8  real  estate  loans  made  during  year,  amounting  to  $396,100. 


Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  Jan.,    1939,  1M% 

July,   1939,  1% 
dumber  of  deposits  during  year,  64,457,  amounting  to  (accounts  opened  4,360) 

dumber  of  withdrawals  during  year,  50,338,  amounting  to  (accounts  closed  3,485) 
Net  increase  in  amount  due  depositors  (accounts  increased  875) 


$293,342  82 

239,289  25 

4,621,107  60 

55,153,739  67 

4,811,285  31 

$342,454  36 


SCHEDULE  OF  SECURITIES  OWNED 


2^s 

2Ms 

2%s 

3s 

3^s 

3^s 

3Ms 

3Ms 

4s 

4Ms 


Public  Funds 

'ar  Value 

1,950,000  U.  S.  Treas.  Bonds 

1,700,000  U.  S.  Treas.  Bonds 
400,000  U.  S.  Treas.  Bonds 

1,075,000  U.  S.  Treas.  Bonds 
550,000  U.  S.  Treas.  Bonds 
850,000  U.  S.  Treas.  Bonds 

1,100,000  U.  S.  Treas.  Bonds 
790,000  U.  S.  Treas.  Bonds 
861,000  U.  S.  Treas.  Bonds 
325,000  U.  S.  Treas.  Bonds 
59,000  Maiden  2Ms 
100,000  Springfield.  10% 
180,000  Springfield  l%s 
20,000  Springfield  4s 
75,000  Worcester  \%s 


Railroad  Bonds 

$100,000  Atlantic  Coast  Line  4s 
120,000  Baltimore  &  Ohio  4s 
75,000  Baltimore  &  Ohio  5s 
100,000  Baneor  &  Aroostook  4s 
50,000  Central  Pacific  4s 
50,000  Central  R.R.  of  N.  J.  5s 
100,000  Chi.  &  North  Western 
4%s 


$75,000  Florida  Southern  4s 
200,000  Great  Northern  3%s 

50,000  Great  Northern  4s 
100,000  Hai .  Riv.  &  Pt.  Ches.  4s 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
50,000  New  England  4s 
75,000  New  England  5s 
150,000  N.  Y.,  N.  H.  &  H.  3^s 

50,000  N.  Y.,  N.  H.  &  H.  4s 
200,000  No.  Pacific  4s 
200,000  Old  Colony  5^s 
100,000  Pennsylvania  4^s 
150,000  So.  Pacific  4s 
100,000  Virginian  Ry.  3  Ms 

Railroad  Equip.  Trust  Bonds 

$25,000  Pennsylvania  2%s 

Telephone  Company  Bonds 

$148,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Atlantic    City    El.    Co. 
3Hs 


Par  Value 
$35,000 

100,000 

100,000 
100,000 

100,000 

100,000 

50,000 

100,000 
100,000 


Cleveland    El.    111.    Co. 

3Ms 
Consumers     Pow.     Co. 

3  Ms 
Detroit  Edison  Co.  4s 
Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
Ohio  Pub.  Ser.  Co.  4s 
Pennsylvania  El.  Co.  5s 
Pennsylvania     Pow.     & 

Lt.  Co.  3^s 
Toledo  Edison  Co.  3V2s 
Westchester     Ltg.     Co. 

3Hs 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 

60  Merchants  Nl.  Bk.,  Boston 
350  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
275  Second  Nl.  Bk.,  Boston 
67  Merchants  Nl.  Bk.,  New  Bed- 
ford 
400  Springfield  S.  D.  &  Tr.  Co. 


SPRINGFIELD  —  SPRINGFIELD  INSTITUTION  FOR  SAVINGS 

Incorporated  June  16,  1827.     Number  of  corporators,  89 


Alfred  H.  Hastings,  President 

-tichard  A.  Booth,  Treasurer 

Ufred  Leeds,  Clerk  of  the  Corporation 


Harold  W.  Hawkes 

Sheldon  F.  Allen 

Robert  S.  Thayer  [Assistant  Treasurers 

William  H.  Smith,  2ndJ 

ioard  of  Trustees:  G.  G.  Bulkley*,  E.  A.  Carter*,  A.  H.  Chapin,  L.  W.  Doherty,  P.  O.  Dorrf,  H.  A.  Field*, 
A.  H.  Hastings*,  Herman  Isenberg,  F.  M.  Jones*,  J.  H.  Jones,  Alfred  Leeds,  G.  D.  Prattt,  E.  J.  Ruxton, 
S.  W  Stevens,  F.  B.  Sweet,  E.  H.  Thompson,  H.  D.  Viningt. 

deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
.Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $23,421.56 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $4.00,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $5,410,780) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  ..... 

Total  Assets  . 


$15,293,514  69 

722,156  09 

6,483,474  85 

91,000  00 

122,164  50 

449,000  00 

3,573,832  50 

765,193  06 

3,912  00 

19,892,172  16 
946,701  86 
375,000  00 

3,723,758  18 

96,719  00 

80,369  79 

156,259  98 

1,246,415  36 

274,227  23 

130  52 

$54,296,001  77 


Liabilities 

Deposits    (59,326   accounts,   averaye, 

$816.41)      .  .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.17%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


5,434,517  78 
231,545  50 


3,490,000 

00 

1,633,611 

90 

477,105 

55 

3,716 

14 

25,504 

90 

Total  Liabilities 


$54,296,001  77 


Total  Expenses'for  Year,  including  State  Taxes 

State  Tax        Salaries  Rent  Advertising 

.      $45,566.37  $141,803.68     $22,163.49       $8,188.55 
.84  2.61  .41  .15 


Amount  paid  for  . 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  year,  $1,973,116.35 


Other 
Expenses 
$48,664.39 
.90 


Total 
$266,386.48 
4.91 
3.66 


Rates  on  Investments  and  Loans  (Average  on  All,  4.02%) 

4,295  real  estate  loans,  averaging  $4,631.47  (average  rate,  4.64%);  1%,  $592,000;  2%,  $151,077;  3%,  $381,296; 

3H%,  $306,150;  4%,  $2,311,575;  4^%,  $1,428,273;  4%%,  $127,065;  5%,  $14,594,736. 
420  personal  loans,  averaging  $2,254.05   (average  rate,  3.17%);   1M%,  $140,000;   1^%,  $/149,864;  1M%, 

$45,000;  2%,  $25,000;  234%,  $106,000;  334%,  $41,762;  4%,  $138,622;  434%,  $7,400;  5%,   $281,964; 

534%,  $9,493;  6%,  $1,598. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.60%). 
Number  of  loans  not  over  $3,000  each,  3,312,  amounting  to  $5,962,647.19. 
131  real  estate  loans  made  during  year,  amounting  to  $742,825. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1939,  1M%  • 

July,  1939,  \\i% 
Number  of  deposits  during  year,  68,819,  amounting  to  (accounts  opened  4,539) 

Number  of  withdrawals  during  year,  68,403,  amounting  to  (accounts  closed  5,050) 
Net  increase  in  amount  due  depositors  (accounts  decreased  511) 


$590,963  19 

593,663  03 

6,928,722  32 


$8,113,348  54 
,'    7,965,785  03 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,369,000  U.  S.  Treas.  Bonds  234s 
3,094,350  U.  S.  Treas.  Bonds  2Ms 
995,700  U.  S.  Treas.  Bonds  234s 
1,030,000  U.  S.  Treas.  Bonds  3s 

995,000  U.  S.  Treas.  Bonds  334s 

2,581,650  U.  S.  Treas.  Bonds  334s 

595,000  U.  S.  Treas.  Bonds  3  Ms 

91,000  U.  S.  Treas.  Bonds  3 Ms 

2.215,000  U.  S.  Treas.  Bonds  4s 

1,594,100  U.  S.  Treas.  Bonds  4Ms 

9,000  U.  S.  Treas.  Notes  134s 

37,500  U.  S.  Treas.  Notes  lMs 

85,000  U.  S.  Treas.  Notes  lMs 

1,500  Federal  Farm Mtg.  Corp. 

Bonds  2 Ms 
4,300  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
2,600  Federal  Farm  Mtg.  Corp. 
Bonds  3 Ms 
17,375  Home     Owners'      Loan 

Corp.  Bonds  234« 
51,650  Home     Owners'      Loan 

Corp.  Bonds  3s 
50,000  Massachusetts  Is 
50,000  Massachusetts  2s 
10,000  Massachusetts  3Ms 


Par  Value 

Par  Value 

$100,000  Cambridge  .12% 

$40,000 

100,000  Newton  .10% 

110,000 

50,000  Waltham  .20% 

150,000 

125,000  Worcester  134s 

50,000 

1,600  Hampden  234s 

2,800  Hampden  4s 

35,000 

28,000  Longmeadow  434s 

50,000  Marblehead  .10% 

57,500 

50,000  Plymouth  .18% 

100,000  Watertown  .14% 

200,000 

Railroad  Bonds 

100,000 

$500,000  Baltimore  &  Ohio  5s 

50,000  Boston  &  Albany  334s 

125,000 

45,000  Boston  &  Albany  434s 

75,000 

100,000  Boston  &  Albany  5s 

50,000 

150,000  Boston  &  Maine  434s 

188,500  Boston  &  Maine  5s 

100,000 

35,000  Boston,  R.  B.  &  Lynn 

168,000 

6s 

50,000 

170,000  C,  B.  &  Q.  334s 

100,000 

100,000  C,  B.  &  Q.  4s 

125,000 

65,000  C,  B.  &  Q.  5s 

200,000 

25,000  Cambria  &  Clearfield  4s 

360,000 

10,000  Central  of  Georgia  5s 

150,000 

50,000  Central  Pacific  4s 

100,000 

100,000  Central  R.R.  of  N.  J. 

100,000 

$147,563  51 


Chesapeake  &  Ohio  334s 
Chesapeake  &  Ohio  434s 
Chi.,  Mil.  &  St.  Paul  4s 
Chi.   &  North  Western 

334s 
Chi.   &  North  Western 

4s 
Chi.   &  North  Western 

434s 
Chi.   &  North   Western 

4Ms 
Chi.   &  North  Western 

5s 
Cleve.  Short  Line  4H^' 
Elgin,  Joliet  &  East.  .">> 
Grand    Rapids    &    Ind. 

434s 
Great  Northern  3  Ms 
Great  Northern  4s 
Great  Northern  434s 
Great  Northern  4  34s 
Great  Northern  5s 
Illinois  Central  334s 
Illinois  Central  4s 
Louis.  &  Nashville  3M> 
Louis.  &  Nashville  4s 
Louis.  &  Nashville  434s 
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Par  Value 
$100,000  Maine  Central  4s 

50,000  Man.,  G.  Bay  &  North 

W.  3J4s 
25,000  Mil.,   Sparta  &  Northw. 

4s 
50,000  Minn.,  St.  P.  &  S.  Ste. 
M.  4s 
100,000  Morris  &  Essex  3^s 
250,000  Nash.,  Chatt.  &  St.  L.  4s 
165,000  N.  Y.  C.  5s 
245,000  N.  Y.  C.  &  H.  R.  3^s 
150,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.  C.  &  H.  R.  4^s 
150,000  N.  Y.,  Lack.  &  West.  4s 
600,000  N.  Y.,  N.  H.  &  H.  3^s 
376,000  N.  Y.,  N.  H.  &  H.  4s 

50,000  No.  Pacific  4s 
250,000  No.  Pacific  43^s 
50,000  Old  Colony  4^s 
250,000  Old  Colony  5s 
89,000  Old  Colony  5^s 
125,000  Oregon  Short  Line  5s 
100,000  Pennsylvania  3 Ms 
15,000  Pennsylvania  4J4s 
150,000  Pennsylvania  4^s 
■  100,000  St.  L.,  Peo.  &  North  W. 
5s 
258,000  So.  Pacific  4s 
110,000  So.  Pacific  Co.  4^s 
50,000  Southern  Ry.  4s 
150,000  Union  Pacific  4s 
200,000  Virginian  Ry.  3 Ms 


Railroad  Equip.  Trust  Bonds 

$198,000  Chi.   &  North  Western 
4Ms 
50,000  Illinois  Central  4^s 
50,000  Mobile  &  Ohio  4s 
150,000  N.  Y.  C.  4J^s 


Street  Railway  Bonds 

$100,000  Boston  Elevated  5s 


Boston  Terminal  Co.  Bonds 
Par  Value 

$85,001)  Boston  Terminal  3J4s 
45,000  Boston  Terminal  4s 


Telephone  Company  Bonds 

$300,000  Bell  Tel.  Co.  of  Penn.  5s 
150,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
panv  Bonds 

$175,000  Brooklyn  Union  Gas  Co. 
5s 
50,000  Burlington  Gas  Lt.  Co. 

5s 
50,000  Central  Me.  Pow.  Co.  4s 
45,000  Conn.  Lt.  &  Pow.  Co.  7s 
147,000  Conn.   River   Pow.   Co. 

3Ms 
100,000  Cumberland    Co.    Pow. 

&  Lt.  Co.  4s 
117,000  Detroit  Edison  Co.  4s 
50,000  Detroit  Edison  Co.  4^s 
200,000  Green  Mt,  Pow.   Corp. 

3Ms 
175,000  Jersey  Cent,  Pow.  &  Lt. 
Co.  4Hs 
50,000  Milford  Water  Co.  4 Ms 
200,000  N.  J.  Pow.  &  Lt.  Co. 

4^s 

466,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 

30,000  N.  Y.  State  El.  &  Gas 

Corp.  4J^s 

150,000  Niagara,   Lock.   &  Ont. 

Pow.  Co.  5s 
75,000  Pacific   Gas   &  El.   Co. 
3Hs 
176,000  Pacific  Gas   &  El.   Co. 
3Ms 
80,000  Pacific  Gas  &  El.  Co.  4s 
200,000  Pacific  Gas  &  El.  Co.  6s 
100,000  Pacific  Lt.  &  Pow.  Co. 
5s 
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Par  Value 
$110,000  Peoples  Gaa  Lt.  &  Coke 
(Jo.  4s 
25,000  Public  Service  Co.  of  N. 

H.  3Ms 
10,000  San  Diego  Cons.  Gas  & 
El.  Co.  4s 
325,000  Southern   Cal.   Ed.   Co. 
3Ms 
45,000  Svracuse  Ltg.  Co.  5s 
150,000  Toledo  Edison  Co.  3Hs 
175,000  Westchester     Ltg.     Co. 

3^s 
100,000  Wisconsin   Pow.   &   Lt, 
Co.  4s 

Bank  Stocks 


Shs. 

30 

150 

6,000 

345 

250 

5,333 

850 

62 

160 

138 

15 

333 

70 

44 

1,764 
2,450 
1,000 

790 
20 
25 
23 


First  Nl.  Bk.,  Adams 
Day  Tr.  Co.,  Boston 
First  Nl.  Bk.,  Boston 
Merchants  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
Webster    &    Atlas    Nl.    Bk., 

Boston 
Hadley  Falls   Tr.   Co.,   Hol- 

yoke 
Holyoke  Nl.  Bk. 
Lee  Nl.  Bk. 
Merchants     Nl.     Bk.,     New 

Bedford 
Northampton  Nl.  Bk.  &  Tr. 

Co. 
Pittsfield-Third    Nl.    Bk.    & 

Tr.  Co. 
Springfield  Nl.  Bk. 
Springfield  S.  D.  &  Tr.  Co. 
Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
Union  Tr.  Co.,  Springfield 
Ware  Tr.  Co. 
First  Nl.  Bk.,  Westfield 
Worcester  Co.  Tr.  Co.,  Wor- 
cester 


STONEHAM  —  STONEHAM  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  28,  1855.     Number  of  corporators,  50 
Herman  W.  Parker,  President  A.  Raymond  Waterhouse,  Treasurer 

Gleorge  G.  Graham,  Clerk  of  the  Corporation  Fred  E.  Nickerson,  Jr.,  Assistant  Treasurer 

Board  of  Trustees:  Charles  Baldwin,  G.  E.  Bell,  F.  S.  Blanchard,  G.  A.  Frost*  G.  G.  Grahamt,  F.  P.  Hanford, 
Luther  Hill*,  E.  C.  Hunt,  J.  A.  McDonough,  G.  E.  Merrifield*,  F.  E.  Nickerson,  Jr.,  E.  M.  Noonan*, 
H.  W.  Parker*,  T.  A.  Pettingell,  E.  W.  Schaefer,  G.  G.  Taylorf,  A.  R.  Waterhouse,  J.  T.  Whittemoref, 
E.  L.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  5  and  November  5. 
Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  Wednesdays  8.30  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $924.14  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $57,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  (assessed 

valueK  $277,100) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  Mutual  Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      .... 

Total  Assets  . 


$272,940  63 

20,000  00 

282,785  00 

21,000  00 

22,000  00 

211,655  00 
137,476  52 

975,965  26 

27,746  31 

48,500  00 

8,500  00 

272,276  48 

2,785  35 

2,400  49 

5,493  93 

120,001  42 

6,433  05 


$2,437,959  44 


Liabilities 

Deposits     (5,516    accounts,    average, 

$395.92) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.75%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes 
Other  liabilities       . 


,183,910  59 
18,967  25 


126,619  00 

70,555  82 

37,745  31 

161  47 


Total  Liabilities 


$2,437,959  44 


*  Board  of  Investment. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $2,814.29       $9,440.71  $3,600.00          $429.63 

Cost  per  $1,000  of  assets        .                  1.15                 3.87  1.48                    .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $96,338.52. 
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Other 
Expenses 
$3,876 .  94 
1.59 


Total 
$20,161.5 
8.2! 
5.6 


Rates  on  Investments  and  Loans  (Average  on  All,  4.79%) 

364  real  estate  loans,  averaging  $2,681.22  (average  rate,  5.46%);  4%,  $8,000;  5%,  $45,390;  5M%,  $922,57; 

56  personal  loans,  averaging  $495.46  (average  rate,  5.55%);  3M%,  $4,928;  6%,  $22,819. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.10%). 
Number  of  loans  not  over  $3,000  each,  302,  amounting  to  $441,464.48. 
38  real  estate  loans  made  during  year,  amounting  to  $98,250. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  l}i% 

May,  1939,  1M% 
Number  of  deposits  during  year,  7,609,  amounting  to  (accounts  opened,  455) 

Number  of  withdrawals  during  year,  6,467,  amounting  to  (accounts  closed  598) 
Net  increase  in  amount  due  depositors  (accounts  decreased  143) 


$25,353  1 

25,641  G 

436,294  7 


$487,289  4 
423,928  8 

$63,360  m 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$55,000  U.  S.  Treas.  Bonds  2%s 
10,000  U.  S.  Treas.  Bonds  2  Ms 
50,000  U.  S.  Treas.  Bonds  3s 
40,000  U.  S.  Treas.  Bonds  3 Ms 
10,000  U.  S.  Treas.  Bonds  S%s 
74,000  U.  S.  Treas.  Bonds  3  Ms 
16,000  U.  S.  Treas.  Bonds  4^s 
18,050  Home  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Bristol,  Conn.  5Ms 
10,000  Tampa,  Fla.  5s 

Railroad  Bonds 

SI 0,000  Baltimore  &  Ohio  4s 

10,000  Baltimore  &  Ohio  5s 

2,000  Boston  &  Albany  4Ms 

5,000  Boston  &  Albanv  5s 

41,500  Boston  &  Maine  5s 

10,000  C,  B.  &  Q.  5s 

5,000  Chi.  &  North  Western  5s 

10,000  Florida  Southern  4s 

10,000  Great  Northern  4s 

10,000  Great  Northern  4Ms 

10,000  Illinois  Central  4s 

10,000  James.,  Frank.  &  Clear.  4s 

20,000  Lehigh  Valley  Ry.  4 Ms 

10,000  Louis.  &  Nashville  3Ms 

5,000  Louis.  &  Nashville  4s 

24,000  N.  Y.  C.  &  H.  R.  4s 

10,000  N.  Y.,  Lack.&  West,  4s 


Par  Value 

5,000  N.  Y.,  Lack.  &  West,  4Ms 
20,000  No.  Pacific  6s 
15,000  Pennsylvania  3 Ms 

5,000  Pennsylvania  434s 
10,000  Pere  Marquette  5s 
15,000  So.  Pacific  4s 
10,000  Southern  Ry.  4s 
10,000  Southern  Ry.  5s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4Ms 
5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$22,000  Boston  Terminal  3 Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 

6s 
10,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
10,000  Central  Me.  Pow.  Co.  4s 
20,000  Empire  Dist.  El.  Co.  5s 
10,000  Green    Mt.    Pow.    Corp. 

3Ms 
12,000  Interstate  Pub.   Ser.   Co. 

5s 
15,000  Interstate   Pub.   Ser.   Co. 

6Ms 


Pow.  &  L 


Ga 


Ga 


4s 

6s 


Par  Value 

15,000  Jersey  Cent, 

Co.  4Ms 
12,000  Kings  Co.  Ltg.  Co.  5s 
15,000  N.  Y.  Pow.  &  Lt.  Corpi 

4Ms 
10,000  N.    Y.    State  El.   & 

Corp.  4s 
10,000  N.   Y.   State   El.   & 

Corp.  4Ms 
25,000  Ohio  Pub.  Ser.  Co.  4s 
2,000  Pacific  Gas  &  El.  Co. 
10,000  Pacific  Gas  &  El.  Co. 
15,000  Pennsylvania  El.  Co.  5s, 
15,000  Peoples  Gas  Lt,  &  Cok:, 

Co.  4s 

Bank  Stocks 

Shs. 

500  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
175  Nl.  Rockland  Bk.,  Boston 
700  Nl.  Shawmut  Bk.,  Boston 

73  State  Street  Tr.  Co.,  Boston 
300  Harvard  Tr.  Co.,  Cambridge 

20  B.  M.  C.  Durfee  Tr.  Co.,  Fa! 
River 

25  Haverhill  Nl.  Bk. 

15  Natick  Tr.  Co. 
225  Newton  Tr.  Co. 
320  Hartford   Nl.    Bk.   &   Tr.   Cc 
Hartford,  Conn. 


TAUNTON  —  BRISTOL  COUNTY  SAVINGS  BANK 

Incorporated  March  2,  1846.     Number  of  corporators,  80 


Charles  W.  Davol,  President 

Bion  L.  Pierce,  Clerk  of  the  Corporation 


Chester  E.  Walker,  Treasurer 

Henry  S.  Hastings,  Assistant  Treasure . 


Board  of  Trustees:  Humphrey  Barkerf,  M.  T.  Barker*,  R.  F.  Brooks,  Jr.*,  C.  W.  Davol*,  F.  B.  Fox*,  W.  Iv 
Hodgman,  Jr.,  J.  H.  O'Keefe,  W.  R.  Parkf,  B.  L.  Pierce,  W.  R.  Reed,  G.  W.  Seeleyt,  A.  M.  Walker"' 
C.  E.  Walker,  R.  C.  Witherell. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 


nitcd  States  Government  securities 
and  fully  guaranteed  obligations    . 
ther  public  funds,  bonds  and  notes 
ailroad  bonds  and  notes 
reet  railway  bonds 
aston  Terminal  Co.  bonds 
^lephone  company  bonds 
as,    electric    and    water    company 
bonds  ..... 

ink  and  trust  company  stocks 
©unties  acquired  for  debts     . 
>ans  on  real  estate  (less  $10,327.26 
due  thereon)  .... 

>ans  on  personal  security 
ink  building  (est.  vol.,  $50,000) 
lrniture  and  fixtures 
;al  estate  by  foreclosure,  etc.   (as- 
sessed'value,  $1,431,800) 
ixes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

jc  from    Mutual   Savings   Central 
Fund,  Inc.  .... 

jposit  Insurance  Fund 
ie  from  banks  and  trust  companies 
tsh  and  cash  items 


Total  Assets  . 


$11,575,471  01 


Liabilities 

Deposits    (13,143   accounts,   average, 


$2,541,808 

38 

$782.77)      .           . 

$10,288,050  40 

522,273 

61 

Christmas  and  other  club  deposits    . 

89,397  50 

1,277,218 

75 

Surplus: — 

50,000 

00 

a.  Guaranty   fund    (7.59%    of  de- 

30,000 

00 

posits)           . 

787,648  00 

29,745 

00 

6.  Profit  and  loss 

357,832  33 

Interest,  less  current  expenses 

31,257  72 

054,312 

50 

Discounts  unearned 

10,893  94 

261,417 

14 

Other  liabilities        .... 

10,385  12 

6,193 

85 

3,940,279 

53 

135,069 

50 

34,601 

09 

5,310 

38 

1,675,476 

85 

24,374 

15 

19,245 

69 

35,687 

71 

301,969 

78 

30,487 

10 

Total  Liabilities 


$11,575,471   01 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
$7,561.06     $36,918.31 
.65  3.19 

»st  per  $1,000  of  assets  not  including  State  tax  and  rent 
oss  income  received  during  the  year,  $370,683.03. 


aouut  paid  for  . 

ist  per  $1,000  of  assets 


Other 

Rent 

Advertising     Expenses 

Total 

$800.00 

$832.52     $13,948.60 

$60,060.49 

.07 

.07                 1.21 

5.19 
4.47 

Rates  on  Investments  and  Loans  (Average  on  All,  3.89%) 

3  real  estate  loans,  averaging  $7,216.63  (average  rate,  4.45%);  2%,  $255,000;  2H%,  $60,000;  3%,  $448,750; 

4%,  $788,375;  4^%,  $507,277;  5%,  $796,258;  5H%,  $816,908;  6%,  $267,712. 
i  personal  loans,  averaging  $5,627.89  (average  rate,  3:27%);  \XA%,  $45,000;  4%,  $77,500;  5%,  $11,218; 

5H%,  $801;  6%,  $550. 
nds,  stocks,  etc.  (average  rate  on  amount  invested,  3.50%). 
imber  of  loans  not  over  $3,000  each,  361,  amounting  to  $460,416.46. 
real  estate  loans  made  during  year,  amounting  to  $116,980. 


Dividends,  Deposits  and  Withdrawals 

dinary  dividends  declared  during  year:  April,  1939,  134% 

Oct.,    1939,  1*4% 
imber  of  deposits  during  year,  15,292,  amounting  to  (accounts  opened  1,147) 

imber  of  withdrawals  during  year,  15,023,  amounting  to  (accounts  closed  1,201) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  54) 


$127,250  57 

126,985  21 

1,400,542  49 

$1,654,778  27 
1,847,420  90 

$192,642  63 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

r  Value 

30,000  U.  S.  Treas.  Bonds  2s 
73,000  U.  S.  Treas.  Bonds  2^s 
78,000  U.  S.  Treas.  Bonds  2%s 
25,000  U.  S.  Treas.  Bonds  3s 
30,000  U.  S.  Treas.  Bonds  334s 
>0,000  U.  S.  Treas.  Bonds  3^s 
10,000  U.  S.  Treas.  Bonds  3^s 
35,000  U.  S.  Treas.  Bonds  4s 
30,000  U.  S.  Treas.  Bonds  4  34s 
30,000  U.  S.  Treas.  Notes  l^s 
25,000  U.  S.  Treas.  Notes  134s 
30,000  U.  S.  Treas.  Notes  l^s 
1 4,000  U.  S.  Treas.  Notes  l^s 
-'5,000  U.  S.  Treas.  Notes  l^s 
!5,000  U.  S.  Treas.  Notes  2s 
0,000  U.  S.  Savings  Bonds,  disc. 
-0,500  Home  Owners'  Loan  Corp. 

Bonds  3s 
»0,000  Massachusetts  lj^s 
■5,000  Attleboro  .08% 
5,000  Boston  5s 
5,000  Cambridge  334s 
5,000  Detroit,  Mich."  6s 
o.OOO  Gloucester  l%s 
5,000  Haverhill  .25% 
o.OOO  Jersey  City,  N.  J.  5Ks 


Par  Value 

$7,000  Maiden  4s 

15,000  New  Bedford  534s 

9,000  Quincy  33^s 

5,000  Springfield  3  Ms 

17,000  Westfield  33^s 

25,000  Worcester  .09% 

22,000  Agawam  5s 

25,000  Arlington  .13% 

25,000  Athol  .20% 

5,000  Dalton  434s 

10,000  Foxborough  .15% 

20,000  Framingham  4s 

5,000  Framingham  4 34s 

25,000  Lexington  .10% 

25,000  Natick  .20% 

25,000  No.  Attleborough  .10% 

10,000  Wayland  .13% 

10,000  Winthrop  .10% 

25,000  Boston  Met,  Dist.  234s 

Railroad  Bonds 

$20,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 
50,000  Baltimore  &  Ohio  4s 
10,000  Bangor  &  Aroostook  4s 
23,000  Bangor  &  Aroostook  5s 
85,000  Boston  &  Albany  33^s 


$40,000  Boston  &  Albany  4^s 
125,000  Boston  &  Maine  5s 
40,000  Chesapeake  &  Ohio  33^s 
50,000  Chesapeake  &  Ohio  4s 
10,000  Chesapeake  &  Ohio  5s 
25,000  Chi.    &    North    Western 

4Ms 
40,000  Delaware  &  Hudson  4s 
25,000  Eastern  Ry.  of  Minn.  4s 
36,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Illinois  Central  33^s 
11,000  Indiana,  111.  &  Iowa  4s 
50,000  Lehigh  Valley  Ry.  43^s 
10,000  Lexington  &  Eastern  5s 
37,500  Maine  Central  4Hs 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
35,000  N.  Y.  C.  43^s 
50,000  N.  Y.,  Lack.  &  West.  4s 
50,000  N.  Y.,  N.  H.  &  H.  33^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  5s 
65,000  No.  Pacific  6s 
25,000  Norwich  &  Wore.  43^s 
100,000  Old  Colony  4s 
74,000  Pennsylvania  43  2S 
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Par  Value 
$27,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 
50,000  St.  L.,  Peo.  &  North  W. 

5s 
25,000  So.  Pacific  Co.  4Ms 
16,000  Union  Pacific  4s 

Street  Railway  Bonds 

§35,000  Boston  Elevated  4Ms 
15,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$30,000  Boston  Terminal  3 Ms 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Boston  Edison  Co.  3^s 
25,000  Burlington  Gas  Lt.  Co.  5s 
10,000  Cent.  Hudson  Gas  &  El. 

Corp.  3 ^s 
20,000  Central    Me.    Pow.     Co. 

3Ms 
30,000  Central  Me.  Pow.  Co.  4s 


$10,000  Commonwealth   Ed.    Co. 
3Ms 
10,000  Conn.    Lt.    &    Pow.    Co. 

10,000  Detroit  Edison  Co.  4s 
10,000  Duquesne  Lt.  Co.  3Ms 
15,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
35,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
100,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
10,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  3Ms 
10,000  Niagara   Falls   Pow.   Co. 

3Ms 
50,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  3 Ms 
25,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Pennsylvania  Pow.  &  Lt. 

Co.  3^s 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  PhiladelDhia  El.  Co.  3 Ms 
50,000  Public  Service  Co.  of  N. 

H.  3Ms 
25,000  Quincy  El.  Lt.  &  Pow.  Co. 

5s 
10,000  San   Diego  Cons.   Gas   & 

El.  Co.  4s 
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$50,000  Southern    Cal.    Ed.    Co. 

3Ms 
25,000  Twin  State  Gas  &  El.  Co. 

5Ms 
10,000  Wisconsin  Mich.  Pow.  Co. 

3Ms 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

4s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
2,000  First  Nl.  Bk.,  Boston 
200  Merchants  Nl.  Bk.,  Boston 
750  Nl.  Rockland  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 
400  Second  Nl.  Bk.,  Boston 
15  First    Nl.    Bk.    of    Easton, 
North  Easton 
300  Springfield  S.  D.  &  Tr.  Co. 
210  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
670  Bristol  Co.  Tr.  Co.,  Taunton 
150  Machinists  Nl.  Bk.,  Taunton 
13  Worcester  Co.  Tr.  Co.,  Wor- 
ops i pr 
300  Hartford  Nl.  Bk.  &  Tr.  Co.,  : 
Hartford,  Conn. 


TAUNTON  —  TAUNTON  SAVINGS  BANK 

Incorporated  February  9,  1869.     Number  of  corporators,  69 


Frank  L.  Tinkham,  President 

Gordon  A.  Miller,  Clerk  of  the  Corporation 


Reuben  W.  Chase,  Treasurer 

Clayton  L.  Reynolds,  Assistant  Treasurer 


Board  of  Directors:  Mark  Anthony*t,  F.  E.  Austin,  W.  H.  Barker,  F.  J.  Bassett*,  W.  R.  Baylies,  J.  E.  Bostock, 
H.  W.  George*,  R.  L.  Hayward,  William  Hughes,  E.  R.  McCormick,  W.  A.  Merrillf,  C  S.  Parker*,  A.  E. 
Poole,  W.  G.  Powers,  W.  E.  Pratt,  W.  H.  Reed,  P.  B.  Reid,  M.  A.  Rhodes*,  E.  J.  Sullivan,  E.  A.  Tetlowt, 
F.  L.  Tinkham,  G.  L.  White,  H.  L.  White*.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Monday 
of  January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $600  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $75,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $758,935) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$4,206,394  98 

754,620  83 

790,234  97 

17,727  52 

15,737  20 

187,265  00 

507,412  50 

31,057  99 

1  00 

2,280,798  97 

103,522  00 

62,000  00 

670,585  96 

19,928  06 

13,420  78 

26,496  94 

174,244  90 

24,124  32 


$9,885,573  92 


Liabilities 

Deposits    (13,934    accounts,   avcrayc 

$619.92)      .  .  .  . 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    (6.72%    of  de- 

posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


,638,018  84 
104,112  00. 


587,242  30 

457,197  54 

91,292  43 

7,108  59 

602  22 


Total  Liabilities 


$9,885,573  9i; 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $4,144.15     $23,351.23  $4,459.19          $696.00 

Cost  per  $1,000  of  assets        .                    .42                 2.36  .45                    .07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $345,590.23. 


Other 
Expenses 

$6,439 .  65 
.  65 


Total 
$39,090.2: 
3.91 
3.01 
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Rates  on  Investments  and  Loans  (Average  on  All,  3.80%) 


103  real  estate  loans,  averaging  $3,782.41  (average  rate,  5.30%);  4%,  $211,538;  434%,  $88,074;  5%,  $397,(197; 

534%,  $1,281,830;  5%%,  $15,000;  6%,  $286,060. 
85  personal  loans,  averaging  $2,957.77  (average  rate,  2.07%);  134%,  $25,000;  134%,  $55,000;  334%,  $6,100; 

4%,  $5,400;  434%,  $4,882;  5%,  $6,815;  5)4%,  $325. 
ionds,  stocks,  etc.  (average  rate  on  amount  invested,  3.30%) . 
dumber  of  loans  not  over  $3,000  each,  403,  amounting  to  $511,643.58. 
!4  real  estate  loans  made  during  year,  amounting  to  $79,685. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1939,  134% 

July,  1939,  134% 
dumber  of  deposits  during  year,  16,578,  amounting  to  (accounts  opened  1,259) 

dumber  of  withdrawals  during  year,  14,585,  amounting  to  (accounts  closed  1,153) 
Net  decrease  in  amount  due  depositors  (accounts  increased  106) 


$105,568  29 

105,789  86 

1,403,580  85 

51,614,939  00 
1,617,659  46 

$2,720  46 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

'ar  Value 


$62,000  U. 

259,000  U. 

874,000  U. 

263,700  U. 


S.  Treas.  Bonds  2s 
S.  Treas.  Bonds  234s 
S.  Treas.  Bonds  2Ms 
S.  Treas.  Bonds  2^s 
265,000  U.  S.  Treas.  Bonds  3s 
300,000  U.  S.  Treas.  Bonds  334s 
166,300  U.  S.  Treas.  Bonds  334s 
196,600  U.  S.  Treas.  Bonds  3  Ms 
Treas.  Bonds  3Ms 
Treas.  Bonds  4s 
Treas.  Bonds  4J4s 


455,000  U. 

607,000  U. 

390,000  U. 

25,000  U. 


Treas.  Notes  Ms 


45,000  U.  S.  Treas.  Notes  134s 
25,000  U.  S.  Treas.  Notes  134s 
160,000  U.  S.  Treas.  Notes  134s 
50,500  U.  S.  Treas.  Notes  l%s 
10,000  U.  S.  Savings  Bonds,  disc. 

5,500  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
39,100  Home  Owners' Loan  Corp. 

Bonds  3s 
30,000  Massachusetts  334s 
30,000  Massachusetts  4s 
20,000  Massachusetts  434s 
25,000  Michigan  5 Ms 

5,000  Washington  6s 
10,000  Hampden  Co.  4s 
15,000  Worcester  Co.  434s 
10,000  Brockton  Is 
13,000  Detroit,  Mich.  5s 
10,000  Everett  l^s 

3,000  Lynn  4s 
10,000  Maiden  5s 
10,000  Medford4s 
25,000  Melrose  .15% 
20,000  New  Bedford  5s 

3,000  Newton  2s 
10,000  Newton  4s 
20,000  Northampton  lMs 
10,000  Quincy  lMs 

8,000  Quincy  4s 

9,000  Springfield  134s 
12,000  Taunton  334s 

9,000  Taunton  4s 

5,000  Waltham  4s 
30,000  Worcester  134s 

1,000  Worcester  434s 
25,000  Arlington  .10% 
20,000  Arlington  4s 
25,000  Belmont  .10% 
10,000  Belmont  4s 
25,000  Brookline  134s 

5,000  Canton  4Ms 

5,000  Danvers  4s 
21,000  Dartmouth  4s 
40,000  Dighton  .15% 

4,000  East  Bridgewater  234s 

5,000  Fairhaven  4s 

5,000  Framingham  4J4s 

9,000  Milton  lMs 
25,000  North  Andover  .13% 

6,000  No.  Attleborough  4s 
16,000  Raynham  3Ms 
25,000  Reading  .14% 

2,000  Rehoboth  4s 
25,000  Scituate  .20% 
10,000  Somerset  4s 


Par  Value 

$7,000  Swansea  4s 

15,000  Topsfield  .11% 

10,000  Wakefield  434s 

15,000  West  Springfield  4s 

25,000  Winchendon  .15% 

10,000  Winchester  4s 

15,000  So.  Essex  Dist.  434s 

Railroad  Bonds 

$60,000  Atch.,  Top.  &  S.  Fe  4s 

7,000  Baltimore  &  Ohio  4s 

35,000  Baltimore  &  Ohio  5s 

25,000  Boston  &  Albany  334s 

5,000  Boston  &  Albany  434s 

25,000  Boston  &  Maine  4s 

37,500  Boston  &  Maine  5s 

10,000  C,  B.  &  Q.  334s 

21,000  C,  B.  &  Q.  4s 

10,000  Cambria  &  Clearfield  4s 

25,000  Chesapeake  &  Ohio  334s 

15,000  Chi.,  Ind.  &  South.  4s 

10,000  Chi.  &  North  Western  5s 

15,000  Chi.,  R.  I.  &  Pac.  4s 

15,000  Danbury  &  Norwalk  4s 

15,000  Erie  &  Pittsburgh  334s 

15,000  Great  Northern  4s 

15,000  Illinois  Central  334s 

5,000  Illinois  Central  4s 

20,000  Louis  &  Nashville  4J4s 

14,000  Monongahela  4s 

20,000  Morris  &  Essex  334s 

7,000  New  England  5s 

50,000  N.  Y.  C.  &  H.  R.  334s 

20,000  N.  Y.,  N.  H.  &  H.  334s 

50,000  Old  Colony  4s 

15,000  Old  Colony  4J4s 

20,000  Oregon  Short  Line  5s 

35,000  Pennsylvania  434s 

25,000  Pennsylvania  434s 

25,000  Pitts.,  Cinn.,  Chi.  &  St. 

L  5s 

30,000  Pitts.,  Va.  &  Char.  4s 

5,000  Sioux  City  &  Pac.  334s 

25,000  So.  Pacific  4s 

30,000  Toledo  &  Ohio  Cent.  3  Ms 

20,000  Union  Pacific  4s 

15,000  Union  Pacific  5s 

30,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$10,000  Bangor  &  Aroostook  234s 
10,000  C,  B.  &  Q.  234s 
5,000  Chesapeake  &  Ohio  234s 
10,000  Chi.    &    North    Western 

414s 
30,000  Illinois  Central  434s 
40,000  N.  Y.  C.  434s 

Street  Railway  Bonds 

$20,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$17,000  Boston  Terminal  334s 

Telephone  Company  Bonds 

$52,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell.  Tel.  Co.  334s 


TpjiT*    \/  3,1  HP 

$16,000  N.  E.  Tel.  &  Tel.  Co.  434s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  N.  Y.  Tel.  Co.  434s 
10,000  Pacific   Tel.    &   Tel.    Co 

3Ms 
25,000  Southwest.  Bell.  Tel.  Co. 

3s 
25,000  Southwest.  Bell  Tel.  Co. 

3V2s 


Gas, 

$5, 
20, 
20, 

30, 

5, 

25, 

20 

20 
5 
10 
25 
33, 
25 
10 

25 

5 

25 

20 
15 

10 
15 
10, 
25 

10 

25, 

20 
10, 

25 
15 


Electric  and  Water  Com- 
pany Bonds 

000  Boston  Edison  Co.  334s 
000  Brooklyn  Ed.  Co.  334s 
000  Commonwealth   Ed.    Co. 
334s 

Lt.    &    Pow.    Co. 


000  Conn 

334s 

000  Conn. 

334s 

000  Conn. 
3Ms 
000  Consol 


Lt.    &    Pow.    Co. 
River    Pow.    Co. 


Gas  Co.  of  Balti- 
more City  434s 
000  Consumers  Pow.  Co.  334s 
000  Consumers  Pow.  Co.  3  Ms 
000  Detroit  Edison  Co.  434s 
000  Duquesne  Lt.  Co.  334s 
000  Hingham  Water  Co.  5s 
000  N.  Y.  Edison  Co.  334s 
000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
000  N.  Y.  &  Queens  El.  Lt. 

&  Pow.  Co.  33^s 
000  Niagara   Falls   Pow.    Co. 
334s 

000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
000  Ohio  Pow.  Co.  3  Ms 
000  Pacific    Gas    &    El.    Co. 

334s 
000  Pacific  Gas  &  El.  Co.  3 Ms 
000  Pacific  Lt.  &  Pow.  Co.  5s 
000  Philadelphia  El.  Co.  334s 
000  Potomac    El.    Pow.    Co. 

3Ms 
000  Public  Service  Co.  of  N. 

H.  3Ms 
000  Southern    Cal.    Ed.    Co. 

3Ms 

000  Toledo  Edison  Co.  334s 
000  Twin  State  Gas  &  El.  Co. 

534s 

000  West  Penn  Pow.  Co.  334s 
000  Western  N.  Y.  Util.  Co.  5s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
200  First  Nl.  Bk.,  Boston 
6  Merchants  Nl.  Bk.,  Boston 
80  Second  Nl.  Bk.,  Boston 
21  Webster    &    Atlas     Nl.     Bk., 

Boston 
166  Merchants  Nl.  Bk.,  New  Bed- 
ford 
148  Bristol  Co.  Tr.  Co.,  Taunton 
9  Machinists  Nl.  Bk.,  Taunton 
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TURNERS  FALLS  —  CROCKER  INSTITUTION  FOR  SAVINGS 

Incorporated  April  3,  1869.     Number  of  corporators,  33 

Albert  R.  Smith,  President  Norman  P.  Farwell,  Treasurer 

Karl  F.  Miller,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  C.  Abercrombie,  W.  H.  Croft,  C.  A.  Davis,  N.  P.  Farwell*,  J.  A.  Gunn*,  F.  C.  Haigis, 
Gottlieb  Koch*t,  A.  M.  Lawrence,  K.  F.  Miller,  F.  H.  Montague,  W.  L.  Salmont,  A.  R.  Smith,  J.  N.  Star- 
buck,  J.  A.  Taggart,  W.  H.  Woodf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $851,805  06 

Other  public  funds,  bonds  and  notes  26,750  00 

Railroad  bonds  and  notes          .          .  358,429  56 

Street  railway  bonds         .          .           .  8,500  00 
Gas,    electric    and    water    company 

bonds 91,890  94 

Bank  and  trust  company  stocks  .  123,958  25 
Loans  on  real  estate  .  .  .  2,624,467  50 
Loans  on  personal  security  .  .  45,944  00 
Bank  building  {est.  vol.,  $57,000)  .  40,000  00 
Furniture  and  fixtures  .  .  .  5,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $204,110)  _  .  .  219,549  84 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  31,857  59 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             ....  6,802  96 

Deposit  Insurance  Fund            .           .  13,150  28 

Due  from  banks  and  trust  companies  81,795  81 

Cash  and  cash  items        .          .          .  7,988  88 


Total  Assets  . 


.     $4,537,890  67 


Liabilities 

Deposits     (5,614    accounts,    average, 

$718.22)      

Surplus : — 

a.  Guaranty   fund    (7.20%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less   current  ex- 
penses and  taxes .... 
Other  liabilities        .... 


$4,032,080  44 


290,313  03 

197,833  82 

16,886  71 

776  67 


Total  Liabilities 


.     $4,537,890  67 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $2,453.89     $14,480.00  $2,000.00          $859.81 

Cost  per  $1,000  of  assets        .#                   .54                 3.19  .44                   .19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $156,819.83. 


Other 
Expenses 
$4,750.51 
1.05 


Total 

1,544.21 
5.41 
4.43 


Rates  on  Investments  and  Loans  (Average  on  All,  3.87%) 

408  real  estate  loans,  averaging  $6,432.52  (average  rate,  4.12%);  1%,  $445,750;  2%,  $26,000;  3%,  $178,200; 

33^%,  $65,000;  4%,  $234,681;  4H%,  $380,501;  5%,  $408,300;  534%,  $886,035. 
105  personal  loans,  averaging  $437.56  (average  rate,  5.24%);  334%,  $3,715;  5%,  $25,405;  6%,  $16,820. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.38%). 
Number  of  loans  not  over  $3,000  each,  399,  amounting  to  $414,235. 
5  real  estate  loans  made  during  year,  amounting  to  $4,200. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1939,  134% 

July,  1939,  1M% 
Number  of  deposits  during  year,  6,084,  amounting  to  (accounts  opened  333) 

Number  of  withdrawals  during  year,  5,849,  amounting  to  (accounts  closed  326) 
Net  decrease  in  amount  due  depositors  (accounts  increased  7) 


$50,102  54 

49,863  46 

370,021  50 

$469,987  50 
508,410  18 

$38,422  68 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$150,000  U.  S.  Treas.  Bonds  234s 
435,000  U.  S.  Treas.  Bonds  2%s 
150,000  U.  S.  Treas.  Bonds  3  Ms 
70,000  U.  S.  Treas.  Bonds  4s 
25,000  Arkansas  434s 
2,000  Millers  Falls  (F.  &  W.  D.) 
334s 


Railroad  Bonds 

$40,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Maine  4s 
59,000  Boston  &  Maine  5s 
30,000  Central  R.R.  of  N.  J. 


25,000  Chi.    & 
434s 


5s 

North    Western 


Dor      \<  fill  If* 

$10,000  Chi.,  R.  I.  &  Pac.  4s 
10,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  4s 
50,000  Illinois  Central  4s 
30,000  Long  Island  4s 
10,000  Louis.  &  Nashville  434s 
30,000  N.  Y.  C.  434s 

5,000  N.  Y.,  N.  H.  &  H.  334s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  5s 
25,000  Pere  Marquette  434s 
25,000  Southern  Ry.  5s 


Street  Railway  Bonds 

$15,000  Eastern  Mass.  4J4s 
9,500  Hoosac  Valley  6s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$30,000  Central  111.  Pub.  Ser.  Co. 

3Ms 

7,000  Empire  Dist.  El.  Co.  5s 

15,000  Interstate  Pub.  Ser.  Co.  5s 

10,000  N.   Y.   State   El.   &  Gas 

Corp.  4s 
30,000  Peoples  Gas  Lt.  &  Coke 
Co.  4s 

Bank  Stocks 

Shs. 

912  First  Nl.  Bk.,  Boston 
1,800  Nl.  Shawmut  Bk.,  Boston 
200  Springfield  Nl.  Bk. 
18  Worcester  Co.  Tr.  Co.,  Wor- 
cester 
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UXBRIDGE  —  UXBRIDGE  SAVINGS  BANK* 

Branch  Office:  Main  Street,  East  Douglas 

Incorporated  June  3,  1870.     Number  of  corporators,  53 


rank  J.  Hamilton,  President 

harles  E.  Cook,  Clerk  of  the  Corporation 


G.  Arthur  Small,  Treasurer 

Eva  G.  Salmon,  Assistant  Treasurer 


yard  of  Trustees:  R.  H.  Alton,  F.  W.  Barnes,  E.  J.  Brady  t,  F.  P.  Brady,  H.  C.  Bridgest,  W.  R.  Carrick,  W.B. 
Chase,  C  E.  Cookt,  J.  A.  Gillis*.  M.  L.  Griswold*.  F.  J.  Hamilton*,  J.  W.  Ledbury,  G.  T.  Little,  C.  E.  W. 
Matthews*,  E.  R.  Newell*,  S.  R.  Scott,  G.  A.  Small,  J.  E.  Tancrell,  J.  A.  B.  Taylor,  H.  J.  Walter,  S.  H. 
Wheelock. 

eposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and  July  5. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.     Branch  office:  Thursdays,  4  to  5  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

riited  States  Government  securities 

and  fully  guaranteed  obligations  . 
ther  public  funds,  bonds  and  notes 
ailroad  bonds  and  notes 
treet  railway  bonds 
oston  Terminal  Co.  bonds 
elephone  company  bonds 
as,    electric    and    water    company 

bonds  .... 

ank  and  trust  company  stocks 
oans  on  real  estate  (less  $4,912.94 

due  thereon) 
oans  on  personal  security 
ank  building  (est.  val.,  $50,000) 
urniture  and  fixtures 
eal  estate  by  foreclosure,   (assessed 

value,  $89,500)      . 
axes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
>ue   from    Mutual   Savings   Central 

Fund,  Inc. 

'eposit  Insurance  Fund 
'ue  from  banks  and  trust  companies 
ash  and  cash  items 
ther  assets  .... 


$634,000  00 
89,483  32 

571,781  66 
15,000  00 
23,162  50 

127,621  25 

403,500  00 
103,930  50 

2,061,141  93 

33,958  69 

44,586  51 

2,267  42 

80,795  42 

7,163  87 

4,970  70 

10,141  04 

104,175  93 

8,535  65 

1,108  90 


Total  Assets  . 


$4,327,325  29 


Liabilities 

Deposits     (5,762    accounts,    average, 

$673.51)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — ■ 

a.  Guaranty   fund    (5.72%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,   less   current  expenses  and 
taxes  .  ... 

Discounts  unearned 


,880,741  81 
65,181  00 


225,805  20 
105,239  06 

50,264  89 
93  33 


Total  Liabilities 


.     $4,327,325  29 


Total  Expenses  for  Year,  including  State  Taxes 

Other 

State  Tax         Salaries             Rent          Advertising  Expenses             Total 

mount  paid  for  .          .          .        $5,112.92     $12,606.50       $1,600.00       $1,907.89  $7,113.77       $28,341.08 

ost  per  $1,000  of  assets        .                  1.18                 2.91                    .37                    .44  1.64                   6.54 

ost  per  $1,000  of  assets  not  including  State  tax  and  rent     .           .          .          .           .  .           .                    4.99 

ross  income  received  during  the  year,  $177,617.41. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.50%) 

W  real  estate  loans,  averaging  $3,076.33  (average  rate,  5.15%) ;  1%,  $47,037;  3%,  $46,390;  4%,  $54,426;  4J4%, 

$84,758;  5%,  $467,676;  5J^%,  $1,359,228;  6%,  $1,625. 
37  personal  loans,  averaging  $917.80  (average  rate,  4.98%);  4%,  $4,250;  5%,  $23,301;  5^%,  $5,358;  6%, 

$1,050. 
onds,  stocks,  etc.  (average  rate  on  amount  invested,  3.82%). 
umber  of  loans  not  over  $3,000  each,  439,  amounting  to  $1,359,159.90. 
27  real  estate  loans  made  during  year,  amounting  to  $242,773.73. 


Dividends,  Deposits  and  Withdrawals 

rdinary  dividends  declared  during  year:  Jan.,  1939,  \Yi°/o 

July,  1939,  IY2% 
umber  of  deposits  during  year,  12,028,  amounting  to  (accounts  opened  568) 

dumber  of  withdrawals  during  year,  6,059,  amounting  to  (accounts  closed  396) 
Net  increase  in  amount  due  depositors  (accounts  increased  172) 


$53,000  48 

54,630  15 

710,217  60 

$817,848  23 
567,801  40 

$250,046  83 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

or   Vullip 

514,000  U.  S.  Treas.  Bonds 

25,000  U.  S.  Treas.  Bonds 

95,000  U.  S.  Treas.  Bonds 

5,000  Cambridge  3^s 

10,000  New  Bedford  4s 

12,000  Brookfield  4s 

25,000  Mansfield  2s 

12,000  Norwood  2%s 

27,000  Saugus  2 Ms 


3Ms 
3Ms 

4s 


Railroad  Bonds 

Par  Value 
$50,000  Atch.,  Top.  &  S.  Fe  4s 
55,000  Baltimore  &  Ohio  5s 

5,000  Bangor  &  Aroostook  4s 
15,000  Boston  &  Albany  434s 

5,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  5s 
50,000  C,  B.  &  Q.  4s 
15,000  Central  Pacific  4s 
25,000  Chesapeake  &  Ohio  3J^s 


$5,000  Chi.    &    North    Western 

4^s 
20,000  Illinois  Central  3J^s 
15,000  Louis.  &  Nashville  4J^s 
15,000  Louis.  &  Nashville  5s 
10,000  Michigan  Central  33^s 
10,000  N.  Y.  C.  &  H.  R.  3Hs 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  Lack.  &  West.  4s 
10,000  N.  Y.,  Lack.  &  West.  4J^s 


xFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Par  Value 
$24,000  N.  Y.,  N.  H.  &  H.  3Ms 
5,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  4s 
24,000  No.  Pacific  4s 
25,000  Pennsylvania  4 Ms 
5,000  Pennsylvania  4J/£s 
20,000  Pennsylvania  5s 
10,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
25,000  So.  Pacific  4s 
20,000  Toledo  &  Ohio  Cent.  3  Ms 
50,000  Union  Pacific  4s 
50,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$10,000  Chi.    &    North    Western 
4Hs 

Street  Railway  Bonds 

$5,000  Boston  Elevated  5s 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  3^s 
10,000  Boston  Terminal  4s 

Telephone  Company  Bonds 
$12,500  Bell  Tel.  Co.  of  Penn.  5s 
15,000  111.  Bell  Tel.  Co.  3^s 
43,000  N.  E.  Tel.  &  Tel.  Co.  4J^s 
9,000  N.  Y.  Tel.  Co.  4^s 


Par  Value 
$20,000  Pacific    Tel.    &   Tel.    Co. 
3  Ms 
15,000  Southwest.  Bell  Tel.  Co. 

3s 
15,000  Southwest.  Bell  Tel.  Co. 
3Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Bangor     Hydro-El.     Co. 

3Ms 
15,000  Boston  Edison  Co.  33^s 
10,000  Brooklyn  Union  Gas  Co. 

5s 
4,000  Cent.  Hudson  Gas  &  El. 

Corp.  33^s 
20,000  Central  Me.  Pow.  Co.  4s 
10,000  Central     Vt.     Pub.     Ser. 

Corp.  3 Ms 
20,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
20,000  Conn.    River    Pow.    Co. 

3Ms 
15,000  Consol.    Gas,    El.    Lt.    & 

Pow.  Co.  3s 
10,000  Consumers  Pow.  Co.  3 Ms 
10,000  Detroit  Edison  Co.  4s 
27,000  Duquesne  Lt.  Co.  3^s 
15,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
30,000  Narragansett  El.  Co.  3^s 


Co. 


P.D.  8,  Part  I. 

Par  Value 
$15,000  New   England   Pow. 

3Ms 

10,000  Pacific  Gas  &  El.  Co.  3Ms 
10,000  Pacific  Gas  &  El.  Co.  4s 
20,000  Philadelphia  El.  Co.  3^s 
10,000  Potomac    El.    Pow.    Co.; 

3Ms 
20,000  Public  Service  Co.  of  N. 

H.  3Ms 
10,000  Rochester     Gas     &     El. 

Corp.  3 Ms 
10,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
20,000  Southern    Cal.    Ed.    Co.. 

3Ms 
8,000  Toledo  Edison  Co.  3^s 
20,000  Westchester  Ltg.  Co.  3^s 
25,000  Wisconsin     Mich.     Pow. 

Co.  3Ms 

Bank  Stocks 

Shs. 

570  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
138  Nl.  Rockland  Bk.,  Boston 
714  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 

78  Blackstone  Nl.  Bk.,  Uxbridge 
280  Whitinsville  Nl.  Bk. 
200  Hartford   Nl.   Bk.   &  Tr.  Co. 
Hartford,  Conn. 


WAKEFIELD  —  WAKEFIELD  SAVINGS  BANK 


Incorporated  May  26,  1869.     Number  of  corporators,  48 


Arthur  L.  Evans,  President 
Harlow  H.  Hovey,  Treasurer 


Francis  A.  Mansfield  \  .  _ 

A.  Maurice  Anderson  fAssista?it  Treasurers 
Eden  K.  Bowser,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  O.  Abbottt,  E.  K.  Bowser,  E.  M.  Bridge,  R.  W.  Butters,  A.  K.  Comins,  A.  L.  Evans*t, 
A.  L.  Gardner*,  H.  N.  Goodspeed,  H.  H.  Hovey,  H.  A.  Jones*,  N.  C.  Loudt,  A.  S.  North*,  E.  N.  Pike, 
J.  J.  Round,  H.  J.  Skinner,  H.  M.  Tuttle,  J.  F.  White,  J.  T.  Whitney,  A.  L.  Wiley,  E.  G.  Willard. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  or  before  the. 
fifteenth  day  of  February  and  August.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.; 
Mondays  and  the  first  business  day  of  each  month  from  7  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .  .  .  . 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $350  due 

thereon)      .  . 

Loans  on  personal  security 
Bank    building    (est.    vol.,    $75,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $404*400) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .  .  • 


$2,002,850  00 

220,493  18 

566,100  00 

17,000  00 

970  00 

78,600  00 

102,800  00 

5  00 

2,294,781  00 

16,257  00 

46,458  88 

2,231  52 

448,458  80 

22,359  92 

7,357  88 
14,803  93 
25,506  68 
22,370  43 

1,012  00 


Total  Assets 


$5,890,416  22 


Liabilities 

Deposits     (9,838    accounts,    average, 

$587.14) 

$5,284,410  73 

Christmas  and  other  club  deposits    . 

21,964  75 

Surplus: — 

a.  Guaranty   fund    (7.16%    of  de- 

posits)          .... 

380,000  00 

b.  Profit  and  loss 

149,335  94 

Interet"'    etc.,  less  current  expenses   . 

46,718  18  J 

Other  liabilities       .... 

7,98(3  62 

Total  Liabilities 


$5,890,416  22 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,307.75     $14,007.00 

Cost  per  $1,000  of  assets        .  .22  2.38 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $231,952.12. 
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Other 

Rent 

Advertising 

Expenses 

Total 

$3,900.00 

$1,017.61 

$7,945.28 

$28,237 .  64 

.07 

.17 

1.35 

4.79 
3.90 

Rates  on  Investments  and  Loans  (Average  on  All,  4.34%) 

837  real  estate  loans,  averaging  $2,741.67  (average  rate,  5.49%);  4%,  $7,000;  4^%,  $4,000;  5%,  $10,075;  5^%, 
$2  273  706 
36  personal  loans,  averaging  $451.58  (average  rate,  5.06%);  4^%,  $5,755;  5%,  $6,698;  6%,  $3,804. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.45%). 
Number  of  loans  not  over  $3,000  each,  569,  amounting  to  $911,724. 
33  real  estate  loans  made  during  year,  amounting  to  $88,600. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,   1939,  1M% 

Aug.,  1939,  1%% 
Number  of  deposits  during  year,  15,807,  amounting  to  (accounts  opened  921) 

Number  of  withdrawals  during  year,  14,975,  amounting  to  (accounts  closed  831) 
Net  increase  in  amount  due  depositors  (accounts  increased  90) 


$62,434  18 

63,368  33 

1,138,929  06 

$1,264,731  57 
1,143,684  76 

$121,046  81 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par    \f  Q-lllP 

$230,000  U.  S.  Treas.  Bonds  2J^s 
175,000  U.  S.  Treas.  Bonds  2  Ms 
155,000  U.  S.  Treas.  Bonds  3s 
375,000  U.  S.  Treas.  Bonds  3  Ms 
823,000  U.  S.  Treas.  Bonds  3^s 
245,000  U.  S.  Treas.  Bonds  4s 
10,000  Fall  River  2Ms 
25,000  Fall  River  4Ks 

5,000  Revere  4 Ms 
30,000  Taunton  .179% 
25,000  Waltham  .23% 

3,000  Woburn  4s 
25,000  Worcester  .19% 
25,000  Ludlow  .20% 
10,000  Merrimac  .30% 
23,000  Norwood  lMs 
25,000  Saugus  .45% 
4,000  Sterling  3  Hs 
-3,000  Sudbury  3 Ms 
5,000  Wakefield  4s 
3,000  Weston  3J^s 


Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
35,000  Atlantic  Coast  Line  4s 
5,000  Atlantic  Coast  Line  of  So. 

Carolina  4s 
5,000  Baltimore  &  Ohio  4s 


$30,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  4s 
5,000  Boston  &  Albany  33^s 
15,000  Boston  &  Albany  4 Ms 
30,000  Boston  &  Albany  4j|s 
10,000  Boston  &  Maine  4J^s 
48,000  Boston  &  Maine  5s 
15,000  Boston,  R.  B.  &  Lynn  6s 
25,000  C,  B.  &  Q.  4J^s 
55,000  Central  Pacific  4s 
10,000  Chi.  &  North  Western  4s 
38,000  Chi.  &  North  Western  5s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Long  Island  4s 
10,000  Louis.  &  Nashville  4^s 
18,000  N.  Y.  C.  43^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 
25,000  Oregon  Short  Line  5s 
15,000  Pennsylvania  3 Ms 
35,000  Pere  Marquette  5s 
10,000  Phila.,Balt.  &Wash.  4^s 
50,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 
42,000  So.  Pacific  4s 

Railroad  Equip.  Trust  Bonds 

$15,000  N.  Y.  C.  4Ms 
25,000  So.  Pacific  Co.  4^s 
3,000  Southern  Ry.  43^s 


Street  Railway  Bonds 

$2,000  Boston  Elevated  4^s 
15,000  Boston  Elevated  5s 


Telephone  Company  Bonds 
$1,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Milford  Water  Co.  4 Ms 
25,000  Pacific  Gas  &  El.  Co.  4s 
19,000  Pennsylvania  Pow.  &  Lt. 

Co.  3^s 
15,000  Western  N.  Y.  Util.  Co.  5s 


Bank  Stocks 

Shs. 

800  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
193  Second  Nl.  Bk.,  Boston 

7  Cambridge  Tr.  Co. 
100  Harvard  Tr.  Co.,  Cambridge 
200  Newton  Tr.  Co. 
368  Wakefield  Tr.  Co. 
200  Hartford  Nl.  Bk.  &  Tr.  Co. 
Hartford,  Conn. 


WALTHAM  —  WALTHAM  SAVINGS  BANK* 

Incorporated  March  19,  1853.     Number  of  corporators,  116 


Charles  F.  Allen,  President 
William  B.  Comstock,  Treasurer 


Arthur  H.Paul        \^.     „ 
Benjamin  F.  Wood/Fzce  Treasurers 


J.  Frederick  Remmel,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  F.  Allen*,  A.  T.  Ball,  P.  W.  Bartel*t,  Ball  Bartlettt,  H.  F.  Beal*  J.  E.  Cobb,  Richard 
Collins,  W.  B.  Comstock,  M.  F.  Cunningham,  B.  H.  Dickson,  Jr.,  A.  J.  Doherty,  Robert  Luce,  A.  V. 
Mosher*,  W.  H.  Nichols,  C.  W.  Potter*,  J.  F.  Remmelt,  B.  F.  Wood,  Gleason  Wood. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 

Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


xFor  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,264.29 
due  thereon)         .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $105,300)      . 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $922,185) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  ..... 


Total  Assets 


$11,728,411  09 


Liabilities 


Deposits    (15,508   accounts,    aueraye 

, 

$572,000 

00 

$665.60)      .... 

$10,322,088  55 

915,921 

40 

Christmas  and  other  club  deposits 

32,123  50 

1,594,104 

89 

Surphis: — 

20,400 

00 

a.  Guaranty    fund    (7.25%    of  de 

posits) 

751,100  00 

1,064,724 

19 

b.  Profit  and  loss 

604,315  91 

558,402 

76 

Interest,  less  current  expenses 

11,198  78 

9,502 

00 

Discounts  unearned 

579  81 

Other  liabilities 

4,004  54 

5,368,696 

04 

232,847 

00 

67,000 

00 

704,317 

45 

19,461 

79 

15,542 

27 

31,277 

54 

. 

485,702 

41 

32,176 

72 

334 

63 

Total  Liabilities 


.  $11,728,411  09 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

.      $13,421.97     $41,053.00       $2,500.00       $2,115.76 
1.15  3.50  .21  .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $476,745.16. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 
Expenses 
$11,273.56 
.96 


Total 
$70,364 .  29 
6.00 
4.64 


Rates  on  Investments  and  Loans  (Average  on  All,  4.43%) 

1,258  real  estate  loans,  averaging  $4,267.64  (average  rate,  5.48%) ;  3%,  $33,358;  5%,  $119,023;  5M%,  $5,184,175; 

6%,  $10,000;  &V2%,  $22,140. 
66  personal  loans,  averaging  $3,527.98  (average  rate,  5.44%);  3%,  $6,670;  5%,  $6,827;  5%%,  $208,246; 

6%,  $11,104. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.18%). 
Number  of  loans  not  over  $3,000  each,  656,  amounting  to  $1,085,269.48. 
86  real  estate  loans  made  during  year,  amounting  to  $262,145.26. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1}4% 

Oct.,    1939,  1K% 
Number  of  deposits  during  year,  23,798,  amounting  to  (accounts  opened  1,218) 

Number  of  withdrawals  during  year,  22,253,  amounting  to  (accounts  closed  1,257) 
Net  increase  in  amount  due  depositors  (accounts  decreased  39) 


$125,530  11 

126,025  85 

1,646,195  21 

$1,897,751   17 
1,897,465  84 

$285  33 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pot*   \/  JjlllA 

$42,000  U.  S.  Treas.  Bonds  2%s 
330,000  U.  S.  Treas.  Notes  lj^s 
200,000  Home  Owners'  Loan  Corp. 
Bonds  3s 

50,000  Massachusetts  .07% 

50,000  Massachusetts  .97% 

25,000  Middlesex  Co.  .08% 

40,000  Plymouth  Co.  .10% 

25,000  Cambridge  .12% 

25,000  Leominster  .14% 

25,000  Lynn  .20% 

25,000  Maiden  .15% 

25,000  Pittsfield  .125% 

25,000  Quincy  .09% 

25,000  Quincy  .12% 

50,000  Worcester  .09% 

25,000  Belmont  .08% 

25,000  Clinton  .30% 

25,000  Framingham  .08% 

25,000  Great  Barrington  .08% 

25,000  Hudson  .30% 

25,000  Lexington  .09% 

25,000  Natick  .17% 

50,000  Norwood  .06% 

50,000  Reading  .09% 

25,000  Reading  .12% 


Par  Value 
$25,000  Stockbridge  .12% 
25,000  Stoughton  .10% 
25,000  Swampscott  .05% 
50,000  Wakefield  .08% 
25,000  West  Springfield  .08% 
25,000  West  Springfield  4s 
25,000  Winchester  .05% 
25,000  Boston  Met.  Dist.  2^s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
60,000  Atlantic  Coast  Line  4J^s 
75,000  Baltimore  &  Ohio  5s 
50,000  Baltimore  &  Ohio  6s 
59,000  Boston  &  Albany  3^s 
50,000  C,  B.  &  Q.  4^s 
25,000  Cambria  &  Clearfield  4s 
70,000  Central  R.R.  of  N.  J.  4s 
50,000  Delaware  &  Hudson  4s 

100,000  Great  Northern  3%s 
60,000  Illinois  Central  3s 
76,000  Illinois  Central  4s 
60,000  James.,  Frank.  &  Clear.  4s 
10,000  Kal.  &  White  Pigeon  5s 
75,000  Lehigh  Valley  Ry.  4J^s 
60,000  Long  Island  4s 
50,000  Louis.  &  Nashville  3 Ms 


Par  Value 
$40,000  Maine  Central  4J^s 
74,000  Mich.      Cent-Mich.     Air 

Line  4s 
17,000  Mich.    Cent.-Kal.    &    So. 

Haven  5s 
60,000  Morris  &  Essex  3J^s 
80,000  Nash.,  Chatt.  &  St.  L.  4s 
60,000  N.  Y.,  Lack.  &  West,  4s 
100,000  N.  Y.,  N.  H.  &  H.  3J^s 
22,000  N.  Y.,  N.  H.  &  H.  4s 
60,000  N.  Y.  &  Putnam  4s 
60,000  No.  Pacific  3s 
10,000  No.  Pacific  4s 
50,000  No.  Pacific  4^s 
50,000  Pennsylvania  4 Ms 
60,000  Peie  Marquette  4^s 

2,000  Phila.  &  Reading  4Ms 
25,000  Pitts.,    Lake   Erie    &   W. 

Va.  4s 
60,000  Providence  &  Wore.  4s 
10,000  So.  Pacific  4s 
100,000  So.  Pacific  Co.  4^s 
60,000  Southern  Ry.  4s 
25,000  Sturgis,  Goshen  &  St.  L. 
3s 
5,000  Toledo  &  Ohio  Cent.  3Ms 
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Boston  Terminal  Co.  Bonds 

Par  Value 
$30,000  Boston  Terminal  33^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Brooklyn     Borough     Gas 

Co.  5s 
70,000  Brooklyn  Union  Gas  Co. 

5s 
60,000  Central    Me.    Pow.    Co. 

3Ms 
25,000  Central  Me.  Pow.  Co.  4s 
75,000  Empire  Dist.  El.  Co.  5s 
25,000  Green    Mt.    Pow.    Corp. 

3Ms 
.    10,000  Greenfield    Gas    Lt.    Co. 

4Ms 
25,000  Greenfield    Gas    Lt.    Co. 

4Ms 


Par  Value 
$75,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
50,000  Kings  Co.  Ltg.  Co.  5s 
60,000  Lowell  Gas  Lt.  Co.  43^s 
75,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
50,000  N.  Y.  Pow.  &  Lt.  Corp. 

434s 
75,000  N.    Y.    State   El.   &   Gas 

Corp.  4Hs 
75,000  North.  Penn.  Pow.  Co.  5s 
27,000  Ozark  Pow.  &  Water  Co. 

5s 
75,000  Penn  Pub.  Ser.  Corp.  6s 
85,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
20,000  Providence  Gas  Co.  4s 
75,000  Savannah  El.  &  Pow.  Co. 

5s 
25,000  Toledo  Edison  Co.  3J^s 
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Par  Value 
$10,000  Twin  State  Gas  &  El.  Co. 
534s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 

3,480  First  Nl.  Bk.,  Boston 
200  Merchants  Nl.  Bk.,  Boston 
700  Nl.  Rockland  Bk.,  Boston 

2,900  Nl.  Shawmut  Bk.,  Boston 
500  Second  Nl.  Bk.,  Boston 
450  United  States  Tr.  Co.,  Boston 
100  Harvard  Tr.  Co.,  Cambridge 
250  Newton  Tr.  Co. 
275  Pittsfield-Third  Nl.  Bk.  &  Tr. 

Co. 
160  Waltham  Nl.  Bk. 

3,200  Waltham  Nl.  Bk.,  Pfd. 
500  Hartford  Nl.  Bk.  &  Tr.  Co. , 
Hartford,  Conn. 


WARE  — WARE  SAVINGS  BANK 

Branch  Office:  3  New  Braintree  Road,  Gilbertville 

Incorporated  March  5,  1850.     Number  of  corporators,  25 
George  D.  Storrs,  President  Leonard  B.  Campbell,  Treasurer 

William  Neilson,  Clerk  of  the  Corporation  John  H.  Conkey,  Assistant  Treasurer 

Board  of  Trustees:  L.  B.  Campbell,  J.  H.  Conkey,  J.  H.  Jolliffet,  John  MacLaurin,  W.  H.  Neilson,  J.  F.  Nields- 
Jr.,  M.  E.  Richardsonf,  Fulton  Rindge,  G.  D.  Storrs*,  J.  T.  Storrs*,  C.  B.  Wetherby*t,  M.  C.  Woodt- 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.     Branch  office:  Tuesdays,  12  m.  to  2.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $24,687.28 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $50,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $156,980) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash 

Other  assets  .... 


$2,775,000  00 

503,000  00 

1,019,705  00 

56,872  50 

91,281  25 

367,000  00 

530,000  00 
429,158  79 

3,926,139  65 
54,816  78 
37,000  00 

244,371  88 

4,820  02 

14,188  63 

22,373  43 

158,936  26 

19,516  83 

1,665  90 


Total  Assets 


$10,255,846  92 


Liabilities 

Deposits    (11,451    accounts,   average, 

$790.00) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty    fund    (6.75%  of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        . 


,046,293  66 
33,637  00 


612,528  26 

424,127  05 

127,522  05 

11,738  90 


Total  Liabilities 


.  $10,255,846  92 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for  .  .  .      $10,955.94     $24,426.12       $1,939.41 

Cost  per  $1,000  of  assets         .  1 .  07  2 .  38  .19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $389,530.42. 


Total 

Advertising      Expenses 

$767.29     $15,393.59 

.07  1 . 50 


Total 
$53,482.35 
5.21 
3.95 


Rates  on  Investments  and  Loans  (Average  on  All,  3.96%) 
658  real  estate  loans,  averaging  $5,966.78  (average  rate,  4.39%);  1%,  $364,386;  2%,  $213,679;  3%,  $27,329; 

334%,  $408,950;  4%,  $304,171;  434%,  $139,680;  5%,  $965,928;  534%,  $1,502,016. 
,   43  personal  loans,  averaging  $1,274.80  (average  rate,  4.70%);  4%,  $24,116;  434%,  $2;  5%,  $15,800;  534%, 

$14,898. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.67%). 
Number  of  loans  not  over  $3,000  each,  478,  amounting  to  $614,191.06. 
90  real  estate  loans  made  during  year,  amounting  to  $387,749.20. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  134% 
XT      L        ,  ,  July,  1939,  134% 

JN umber  of  deposits  during  year,  25,843,  amounting  to  (accounts  opened,  1,863) 

Number  of  withdrawals  during  year,  12,412,  amounting  to  (accounts  closed  1,525) 
Net  increase  in  amount  due  depositors  (accounts  increased  338) 


$130,308  88 

132,147  52 

1,221,990  42 

$1,484,446  82 
1,326,119  29 

$158,327  53 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$555,000  U.  S.  Treas.  Bonds  3s 
365,000  U.  S.  Treas.  Bonds  3J4s 
250,000  U.  S.  Treas.  Bonds  3Ms 
75,000  U.  S.  Treas.  Bonds  3  Ms 
815,000  U.  S.  Treas.  Bonds  4s 
550,000  U.  S.  Treas.  Bonds  4^s 
150,000  U.  S.  Treas.  Notes  lMs 
20,000  U.  S.  Savings  Bonds,  disc. 
20,000  Massachusetts  3^s 
35,000  Massachusetts  3^s 
81,000  Massachusetts  4s 
60,000  Massachusetts  4Ms 
15,000  Massachusetts  4Hs 
15,000  Bavonne,  N.  J.  4J^s 
25,000  Dayton,  O.  5Hs 
25,000  Hammond,  Ind.  6s 
9,000  Newton  2^s 
10,000  Phoenix,  Ariz.  4J^s 
5,000  Portland,  Ore.  4^s 
5,000  Salem  4s 
5,000  Seattle,  Wash.  4  Ms 
5,000  Seattle,  Wash.  4Ms 
40.000  Springfield  l^s 
5,000  Springfield  3 Ms 
30,000  Springfield  4s 
10,000  Springfield  4Ms 
28,000  Ware  2^s 
25,000  Boston  Met,  Dist.  2J^s 
50,000  Boston  Met,  Dist.  3s 


Railroad  Bonds 

Par  Value 

$71,000  Baltimore  &  Ohio  5s 

46,000  Boston  &  Maine  4^s 

55,000  Boston  &  Maine  5s 

100,000  C,  B.  &  Q.  4s 

25,000  Central  R.R.  of  N.  J.  5s 

44,000  Chi.,  Mil.  &  St.  Paul  4s 

50,000  Chi.,  Mil.  &  St.  Paul  4^s 

60,000  Chi.  &  North  Western  5s 

25,000  Maine  Central  4^s 

25,000  N.  Y.  C.  4Hs 

100,000  N.  Y.  C.  &  H.  R.  3^s 

318,000  N.  Y.,  N.  H.  &  H.  3^s 

47,000  Old  Colony  5s 

57,000  Old  Colony  53^s 

76,000  Pennsylvania  5s 

50,000  Phila.,  Bait.  &  Wash.  5s 

50,000  Phila.  &  Reading  4s 

26,000  Portland  Terminal  5s 

25,000  Providence  Terminal  4s 

27,000  St.  L.,  Peo.  &  North  W.  5s 

Street  Railway  Bonds 

$55,000  Boston  Elevated  4J^s 
2,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$178,000  Bell  Tel.  Co.  of  Penn.  5s 
178,000  N.  E.  Tel.  &  Tel.  Co.  5s 
11,000  Southern  N.  E.  Tel.  Co.|5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Cleveland  El.  111.  Co.  3  Ms 
100,000  Consol.  Gas  Co.  of  Balti- 
more City  4^s 
100,000  Detroit.  Edison  Co.  4s 
30,000  Kings  Co.  Ltg.  Co.  5s 
100,000  N.  Y.  Gas  &  El.  Lt„  Ht. 
&  Pow.  Co.  5s 
50,000  Syracuse  Gas  Co.  5s 
50,000  Syracuse  Ltg.  Co.  5s 

Bank  Stocks 

^Shs. 

I         5  First  Nl.  Bk.,  Amherst 
50  Day  Tr.  Co.,  Boston 
2,850  First  Nl.  Bk.,  Boston 

167  Merchants  Nl.  Bk.,  Boston 
3,700  Nl.  Shawmut  Bk.,  Boston 
389  Second  Nl.  Bk.,  Boston 
110  State  Street  Tr.  Co.,  Boston 
146  Webster    &    Atlas    Nl.    Bk., 
Boston 
62  Hadley  Falls  Tr.   Co.,   Hol- 

yoke 
17  Monson  Nl.  Bk. 
500  Springfield  Nl.  Bk. 
56  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
400  Union  Tr.  Co.,  Springfield 
273  Ware  Tr.  Co. 
34  Worcester  Co.  Tr.  Co.,  Wor- 
cester 


WAREHAM  —  WAREHAM  SAVINGS  BANK 

Branch  Office:  Main  Street,  Falmouth 

Incorporated  March  12,  1847.     Number  of  corporators,  63. 


Walton  S.  Delano,  President 

Thomas  M.  Crocker,  Clerk  of  the  Corporation 


Edward  A.  Besse,  Treasurer 
Francis  P.  Reed,  Assistant  Treasurer 


Board  of  Trustees:  E.  D.  Atwoodt,  E.  A.  Besse,  E.  C.  Bodfish*,  Fletcher  Clark,  T.  M.  Crockert,  W.  S.  Delano*, 
A.  E.  Griffin*.  J.  C.  Makepeaee*t,  L.  H.  Miskell,  F.  P.  Reed,  B.  E.  Shaw,  G.  H.  Smith,  R.  D.  Stillman, 
Benjamin  Waters,  J.  W.  Whitcornb*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  6.30  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $9,533.09 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val,  $182,920.75) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sesssed  value,  $317,127) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 


Total  Assets 


$2,869,550  00 

29,000  00 

268,178  00 

10,000  00 

158,000  00 

104,675  00 

1,434  64 

4,140,447  24 

73,734  84 

44,500  00 

2  00 

381,775  92 

1,406  84 

11,083  26 

21,546  36 

255,898  42 

239,463  05 


$8,610,695  57 


Liabilities 

Deposits     (8,586    accounts,    average, 

$886.36)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7-4o%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,   etc,   less   current  expenses 

and  taxes    . 
Other  liabilities        .... 


$7,610,2S3  52 
16,997  00 


568,430  00 
312,089  27 

100,513  75 
2,382  03 


Total  Liabilities 


.     $8,610,695  57 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  T. 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .                              $25,250.00  $9,000.00           $893.24 

Cost  per  $1,000  of  assets        .               —                       2.93  1.05                    .10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Cross  income  received  during  the  year,  $359,053.43. 


Total 
Expenses 
$9,311.40 
1.08 
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Total 

$44,454.64 
5.16 
4.11 


Rates  on  Investments  and  Loans  (Average  on  All,  4.47%) 

1,586  real  estateloans,  averaging  $2,610.62  (average  rate,  5.41%);  33^%,  $116,622;  4%,  $16,987;  4M%,  $44,000; 

43^%,  $34,460;  5%,  $55,410;  b]/2%,  $3,872,968. 
95  personal  loans,  averaging  $776.16  (average  rate,  4.98%);  4%,  $29,090;  5%,  $15,800;  5^%,  $1,840;  6%, 

$27,005. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.33%). 
Number  of  loans  not  over  $3,000  each,  1,297,  amounting  to  $1,801,753.84. 
120  real  estate  loans  made  during  year,  amounting  to  $262,914. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1J^% 

July,   1939,  1J^% 
Number  of  deposits  during  year,  11,088,  amounting  to  (accounts  opened  895) 

Number  of  withdrawals  during  year,  11,186,  amounting  to  (accounts  closed  733) 
Net  increase  in  amount  due  depositors  (accounts  increased  162) 


$109,421  50 

110,462  36 

1,032,958  99 

$1,252,842  85 
1,121,002  49 

$131,840   36 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$200,000  U.  S.  Treas.  Bonds  2^s 
436,500  U.  S.  Treas.  Bonds  2 Ms 

50,000  U.  S.  Treas.  Bonds  3s 
200,000  U.  S.  Treas.  Bonds  3^s 
750,000  U.  S.  Treas.  Bonds  3 Ms 
950,000  U.  S.  Treas.  Bonds  3^s 
27,000  U.  S.  Treas.  Notes  lj^s 
50,000  U.  S.  Treas.  Notes  134s 
47,500  U.  S.  Treas.  Notes  l^s 
42,000  U.  S.  Treas.  Notes  lMs 
20,000  U.  S.  Treas.  Notes  2s 
11,600  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
800  Federal  Farm  Mtg.  Corp. 
Bonds  3  Ms 
29,175  Home  Owners' Loan  Corp. 

Bonds  2Ms 
54,975  Home  Owners'  Loan  Corp. 

Bonds  3s 
20,000  Boston  23^s 
8,000  Springfield  4s 
1,000  Braintree  4s 


Railroad  Bonds 

Par  Value 
$20,000  Baltimore  &  Ohio  5s 

7,000  Boston  &  Albany  5s 
50,000  Chesapeake  &  Ohio  33^s 
10,000  Chi.,  Mil.  &  St.  Paul  4^s 

8,000  Chi.  &  North  Western  5s 

5,000  Connecticut  River  4s 
20,000  Great  Northern  4s 
20,000  N.  Y.,  N.  H.  &  H.  3}^s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Pacific  6s 

5,000  Old  Colony  5s 
25,000  Pennsylvania  3  Ms 
10,000  Pennsylvania  4Ms 
25,000  Pennsylvania  4Hs 
10,000  Phila.,  Bait.  &  Wash.  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4Ks 

7,000  Rich.  &  Petersburg  43^s 
25,000  Union  Pacific  4s 


Telephone  Company  Bonds 

$10,000  N.  Y.  Tel.  Co.  43^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$7,000  Cleveland  El.  111.  Co.  3Ms 
3,000  Conn.    Lt.    &    Pow.    Co. 
33^s 
10,000  Detroit  Edison  Co.  4s 
10,000  Kings  Co.  Ltg.  Co.  5s 
40,000  Kings  Co.  Ltg.  Co.  63^s 
30,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
35,000  Pacific  Gas  &  El.  Co.  6s 
2,000  Pacific  Lt.  &  Pow.  Co.  5s 
3,000  San  Diego  Cons.  Gas  & 

El.  Co.  4s 
18,000  Syracuse  Gas  Co.  5s 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
1,200  First  Nl.  Bk.,  Boston 

105  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
296  Second  Nl.  Bk.,  Boston 
50  Falmouth  Nl.  Bk. 
90  Plymouth  Nl.  Bk. 


WARREN  —  WARREN  SAVINGS  BANK 

Incorporated  February  24,  1882.     Number  of  corporators,  35 


Herbert  N.  Shepard,  President 


Joseph  G.  Hastings,  Clerk  of  the  Corporation 


Rexford  R.  Paine,  Treasurer 


Board  of  Trustees:  J.  B.  Canfieldt,  C.  E.  Comins*,  G.  W.  Dextert,  J.  G.  Hastings,  R.  R.  Jones,  D.  W.  Mason*, 
G.  W.  Mitchell,  I.  W.  Moore*t,  R.  R.  Paine,  J.  G.  Rearich,  C.  E.  Shepard*,  H.  N.  Shepard*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  Fridays,  9  a.m.  to  4  p.m. 
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STATEMENT  OF  CONDITION,   OCTOBER  31,   1939 


P.D.  8,  Part  I. 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $20,000) 
Real  estate  by  foreclosure,   (assessed 

value,  $114,750)   . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash 


Total  Assets 


$130,684  38 

48,400  00 

228,821  25 

20,000  00 

8,718  75 

35,000  00 

114,000  00 
29,000  00 

883,736  00 
16,937  00 
10,000  00 

105,592  34 

318  23 

2,294  03 

3,552  64 

55,184  60 

12,237  77 


$1,704,476  99 


Liabilities 

Deposits    (2,543    accounts,    average, 

$577.79) 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    (7.53%    of  de- 

posits) .  .  . 

b.  Profit  and  loss 

Interest  and  rents,  less    current   ex- 
penses ..... 


,469,327  77 
10,111  00 


111,410  17 
111,358  13 

2,269  92 


Total  Liabilities 


$1,704,476  99 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $1,307.91       $5,400.00 

Cost  per  $1,000  of  assets        .  .77  3.17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $74,370.45. 


Other 

Rent 

Advertising 

Expenses 

Total 

$900.00 

$124.57 

$1,570.20 

$9,302.68 

.53 

.07 

.92 

5.46 
4.16 

Rates  on  Investments  and  Loans  (Average  on  All,  4.88%) 

319  real  estate  loayis,  averaging  $2,770.33  (average  rate,  5.39%);  3%,  $25,570;  5%,  $6( 
29  personal  loans,  averaging  $584.03  (average  rate,  5.50%);  5%,  $8,400;  6%,  $8,537. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.13%). 
Number  of  loans  not  over  $3,000  each,  213,  amounting  to  $292,628. 
18  real  estate  loans  made  during  year,  amounting  to  $33,250. 


5,375;  5M%,  $791,791. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  2,484,  amounting  to  (accounts  opened  285) 

Number  of  withdrawals  during  year,  2,721,  amounting  to  (accounts  closed  286) 
Net  increase  in  amount  due  depositors  (accounts  decreased  1) 


$21,065  37 

21,366  60 

230,886  57 

$273,318  54 
236,975  60 

$36,342  94 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pnj'      \'fi,ll]P 

$40,000  U.  S.  Treas.  Bonds  2Ms 
50,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3Ks 
10,000  U.  S.  Treas.  Bonds  4^s 
10,000  Boston  2%s 
10,000  Long  Beach,  Cal.  4s 
10,000  Los  Angeles,  Cal.  3  Ms 
3,400  Warren  2s 
15,000  Onset  (F.  D.)  4s 


Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
5,000  Baltimore  &  Ohio  6s 
15,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  5s 
20,000  C,  B.  &  Q.  3Ms 
10,000  Florida  Southern  4s 
10,000  Great  Northern  4 Ms 
10,000  Illinois  Central  5s 
10,000  Lehigh  Valley  Ry.  4Ms 
20,000  Louis.  &  Nashville  5s 


Par  Value 

$10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  4Ms 
10,000  N.  Y.,  Lack.  &  West.  4Ms 
20,000  N.  Y.,  N.  H.  &  H.  3Ms 
10,000  No.  Pacific  3s 
15,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
10,000  Oregon  Short  Line  5s 
15,000  Pennsylvania  5s 
10,000  Pere  Marquette  4Ms 
10,000  So.  Pacific  4s 
10,000  Union  Pacific  4s 

Street  Railway  Bonds 

$20,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3 Ms 

Telephone  Company  Bonds 

$10,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Pacific    Tel.    &    Tel.    Co. 
3^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$10,000  Central  111.  Pub.  Ser.  Co. 

3  Ms 
10,000  Detroit  Edison  Co.  4s 
10,000  Fall  River  El.  Lt.  Co.  3^s 
10,000  Indianapolis  Pow.   &  Lt. 

Co.  3Ms 
5,000  Interstate  Pub.   Ser.   Co. 

5s 
10,000  N.   Y.   State  El.   &  Gas 

Corp.  4s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Pennsylvania  El.  Co.  4s 
10,000  Philadelphia  El.  Co.  3  Ms 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Toledo  Edison  Co.  3Ms 

Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
300  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
5  Hadley  Falls  Tr.  Co.,  Holyoke 
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WATERTOWN  —  WATERTOWN  SAVINGS  BANK 

Incorporated  April  18,  1870.     Number  of  corporators,  36 


Herbert  L.  Paine,  President 

W.  Stanley  Field,  Clerk  of  the  Corporation 


Albert  E.  Norbury,  Treasurer 

Beatrice  D.  Landers,  Assistant  Treasurer 


Board  of  Trustees:  H.  W.  Brighamt,  C.  W.  Chamberlain,  P.  S.  Cuniff,  H.  C.  Everett,  W.  S.  Fieldt,  E.  P.  Furber, 
O.  L.  Hawes,  A.  A.  Huse*t,  J.  K.  Jensen,  J.  P.  Keefe*,  W.  L.  Locke,  A.  E.  Norbury,  H.  L.  Paine*,  F.  D. 
Shaw,  H.  A.  Smith*.     (Two  vacancies.) 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  from  7  to  8.45  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $270  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  ml.,  $110,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  (assessed 

value,  $29,200)     . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


$551,900  00 

401,671   10 

59,225  00 

9,800  00 

15,680  00 

285,050  00 
247,960  88 

2,797,459  59 

27,290  57 

73,000  00 

1  00 

17,254  13 

8,328  01 

5,668  57 

12,319  67 

1,166,781   18 

12,785  14 

234  74 


Liabilities 

Deposits     (6,979    accounts,    average, 

$741.02)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — - 

a.  Guaranty   fund    (5.04%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest     and     rents,     less      current 
expenses      ..... 
Discounts  unearned 
Other  liabilities       .... 


$5,171,561  79 
60,069  00 


263,592  58 
192,884  29 

2,872  71 
684  46 
744  75 


Total  Assets 


$5,692,409  58 


Total  Liabilities 


.     $5,692,409  58 


Other 

Advertising 

Expenses 

Total 

$2,340.95 

$9,294.66 

$30,029.51 

.41 

1.63 

5.28 
5.13 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax       Salaries  Rent 

Amount  paid  for  .  .  .  $831.73     $17,562.17  — 

Cost  per  $1,000  of  assets        .  .15  3.09  — 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $228,059.46. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.63%) 

684  reaZ  estate  loans,  averaging  $4,089.85  (average  rate,  5.50%);  5M%,  $2,797,460. 
33  personal  loans,  averaging  $826.99  (average  rate,  4.64%);  4%,  $14,057;  4M%,  $5,300;  5%,  $665;  5K%, 
$500;  6%,  $6,768. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.08%). 
Number  of  loans  not  over  $3,000  each,  318,  amounting  to  $564,436.85. 
60  real  estate  loans  made  during  year,  amounting  to  $207,225. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  l}/2% 
Number  of  deposits  during  year,  13,206,  amounting  to  (accounts  opened  806) 

Number  of  withdrawals  during  year,  9,853,  amounting  to  (accounts  closed  691) 
Net  increase  in  amount  due  depositors  (accounts  increased  115) 


$72,238  01 

74,475  85 

1,067,090  66 

$1,213,804  52 
940,962  01 

$272,842  51 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$170,000  U.  S.  Treas.  Bonds  2%s 

150,000  U.  S.  Treas.  Bonds  3s 

50,000  U.  S.  Treas.  Bonds  3^s 

105,000  U.  S.  Treas.  Bonds  3  Ms 

50,000  U.  S.  Treas.  Bonds  3 Ms 

26,900  Home  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Louisiana  4Ms 
5,000  Louisiana  5s 
15,000  Massachusetts  lM*s 
30,000  Massachusetts  2 Ms 
10,000  Boston  4s 


$20,000  Boston  4 Ms 

5,000  Gloucester  4s 
100,000  Maiden  .17% 
10,000  Maiden  2s 
10,000  New  Bedford  4s 
3,000  Newton  lMs 
50,000  Worcester  .12% 
50,000  Arlington  .08% 
2,000  Bellingham  2Ms 
7,000  Brookline  lMs 
25,000  Boston  Met.  Dist. 
25,000  Boston  Met.  Dist. 


2Ms 
3s 


25,000  So.  Essex  Dist.  4Ms 


Railroad  Bonds 

$10,000  Aroostook  North.  5s 
5,000  Delaware  &  Hudson  4s 

15,000  Illinois  Central  4s 
5,000  Maine  Central  4Ms 

15,000  N.  Y.  &  N.  E.  4s 

45,000  N.  Y.,  N.  H.  &  H.  3Ms 

10,000  Old  Colony  5s 

Street  Railway  Bonds 

$10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$16,000  Boston  Terminal  4s 
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Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$15,000  Brooklyn  Union  Gas  Co. 
5s 
20,000  Central  111.  Pub.  Ser.  Co. 

15,000  Central  Me.  Pow.  Co.  4s 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
35,000  Kings  Co.  Ltg.  Co.  5s 
25,000  Marion  Reserve  Pow.  Co. 

4Ms 
25,000  Metropolitan  Ed.  Co.   4s 
25,000  N.   Y.   State  El.   &   Gas 

Corp.  4Hs 
15,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Pennsylvania  El.  Co.  4s 
35,000  Pennsylvania  El.  Co.  5s 


Par  Value 
$10,000  Peoples  Gas  Lt.  &  Coke 
Co.  4s 
5,000  Savannah  El.  &  Pow.  Co. 

4s 
10,000  Savannah  El.  &  Pow.  Co. 
5s 
6,000  Twin  State  Gas  &  El.  Co. 

5Ms 
10,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 


Bank  Stocks 

Shs. 

400  Menotomy  Tr.  Co.,  Arlington 

600  First  Nl.  Bk.,  Boston 

800  Nl.  Shawmut  Bk.,  Boston 

100  State  Street  Tr.  Co.,  Boston 
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Shs. 
54  County  Bk.  &  Tr.  Co.,  Cam- 
bridge 
400  Harvard  Tr.  Co.,  Cambridge 
27  Franklin  Co.  Tr.  Co.,  Green- 
field 
50  Lexington  Tr.  Co. 
11  Essex  Tr.  Co.,  Lynn 
350  Security  Tr.  Co.,  Lynn 

23  Natick  Tr.  Co. 
700  Newton  Tr.  Co. 
36  First  Nl.  Bk.  of  Easton,  No. 
Easton 
300  Springfield  S.  D.  &  Tr.  Co. 
247  Union  Tr.  Co.,  Springfield 
200  Bristol  Co.  Tr.  Co.,  Taunton 
451  Union  Market  Nl.  Bk.,  Water- 
town 
350  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


WEBSTER  —  WEBSTER  FIVE  GENTS  SAVINGS  BANK 

Incorporated  March  16,  1868.     Number  of  corporators,  54 


Ralph  K.  Hubbard,  President 

Lawrence  J.  Dugan,  Clerk  of  the  Corporation 


Basil  F.  Brigandi,  Treasurer 

Joseph  Thompson,  Assistant  Treasurer 


Board  of  Trustees:  Spaulding  Bartlett,  L.  R.  Bragg,  B.  F.  Brigandi,  W.  A.  Cash*,  F.  E.  Cassidy,  H.W.Crawford, 
L.  J.  Dugan,  R.  K.  Hubbard*,  I.  J.  Johnson,  J.  E.  LaBonte*,  J.  A.  Lobbant,  E.  R.  McGuinnessf,  J.  C. 
Prout,  F.  I.  Sears,  A.  E.  Shaw,  R.  W.  Sheldon,  B.  A.  Wakefield*t,  Alexander  Wylie*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  and  after  the 
second  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.; 
also  Fridays,  6.30  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $2,243,467  19 

Other  public  funds,  bonds  and  notes  95,000  00 

Railroad  bonds  and  notes          .           .  99,325  00 

Street  railway  bonds        .           .           .  25,000  00 

Boston  Terminal  Co.  bonds      .           .  34,250  00 

Telephone  company  bonds        .           .  29,587  50 
Gas,    electric    and    water    company 

bonds 14,880  00 

Bank  and  trust  company  stocks         .  158,110  00 

Securities  acquired  for  debts     .  2  00 
Loans  on  real  estate  (less  $4,137.50 

due  thereon)  ....  2,923,757  11 
Loans  on  personal  security  .  .  27,327  13 
Bank  building  (est.  vol.,  $75,000)  .  35,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $252,190)  _  .  .  171,198  84 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  9,789  62 
Due   from    Mutual   Savings   Central 

Fund,  Inc 9,043  65 

Deposit  Insurance  Fund             .           .  16,950  80 

Due  from  banks  and  trust  companies  384,558  76 

Cash      ......  8,725  87 

Other  assets             ....  570  00 


Total  Assets 


.     $6,286,543  47 


Liabilities 

Deposits     (7,783    accounts,    average, 

$70945) 

Surplus : — 

a.  Guaranty   fund    (6.98%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes 
Other  liabilities       .... 


,521,614  69 


385,500  00 
319,363  50  ' 

59,749  46 
315  82 


Total  Liabilities 


$6,286,543  47 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $2,625.98     $10,224.00 

Cost  per  $1,000  of  assets        .  .42  1.63 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $239,900.16. 


Other 

Rent 

Advertising 

Expenses 

$2,100.00 

$964 . 04 

$8,560.60 

.33 

.15 

1.36 

Total 
$24,474.62 
3.89 
3.14,1 


Rates  on  Investments  and  Loans  (Average  on  All,  3.65%) 

929  real  estate  loans,  averaging  $3,147.21  (average  rate,  5.36%) ;  4%,  $186,950;  5%,  $271,984;  5J^%,  $2,404,823. 
55  personal  loans,  averaging  $496.86  (average  rate,  5.19%);  3^%,  $800;  4%,  $4,535;  5%,  $6,350;  5^%, 
$9,321;  6%,  $6,321. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.78%). 
Number  of  loans  not  over  $3,000  each,  694,  amounting  to  $934,060.51. 
37  real  estate  loans  made  during  year,  amounting  to  $112,842.50. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1939,  VA% 

July,  1939,  \\i% 
Number  of  deposits  during  year,  9,701,  amounting  to  (accounts  opened  569) 

Number  of  withdrawals  during  year,  8,275,  amounting  to  (accounts  closed  490) 
Net  increase  in  amount  due  depositors  (accounts  increased  79) 
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$78,862  93 

66,792  74 

794,505  23 

$940,160  90 
802,135  41 

$138,025  49 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 
$75,000  U.  S.  Treas.  Bonds  2s 
115,000  U.  S.  Treas.  Bonds  2^s 
227,500  U.  S.  Treas.  Bonds  2%s 
25,000  U.  S.  Treas.  Bonds  3s 
118,000  U.  S.  Treas.  Bonds  3Ms 
83,000  U.  S.  Treas.  Bonds  3 Ms 
25,000  U.  S.  Treas.  Bonds  3^s 
50,000  U.  S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Bonds  4^s 
17,000  U.  S.  Treas.  Notes  Ms 
27,000  U.  S.  Treas.  Notes  l^s 
10,000  U.  S.  Treas.  Notes  l^s 
5,000  U.  S.  Treas.  Notes  l^s 
119,000  U.  S.  Treas.  Notes  l^s 
60,000  U.  S.  Treas.  Notes  l^gs 
17,000  U.  S.  Treas.  Notes  l%s 
40,000  U.  S.  Treas.  Notes  2s 
1,100,000  U.  S.  Treas.  Bills 

20,000  U.  S.  Savings  Bonds,  disc. 


$7,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
25,000  Massachusetts  lMs 
25,000  Massachusetts  2Ms 
25,000  Cambridge  lMs 
10,000  Maiden  l%s 
10,000  Webster  1  3/16s 

Railroad  Bonds 

$15,000  Baltimore  &  Ohio  4s 
10,000  Chi.  &  North  Western  4s 
25,000  Great  Northern  4Ms 
15,000  Long  Island  4s 

Railroad  Equip.  Trust  Bonds 

$25,000  Chesapeake  &  Ohio  3s 
30,000  Pennsylvania  2 Ms 

Street  Railway  Bonds 

$25,000  Boston  Elevated  5s 


Boston  Terminal  Co.  Bonds 

Par  Value 
$50,000  Boston  Terminal  33^s 

Telephone  Company  Bonds 

$30,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Twin  State  Gas  &  El.  Co. 
5^s 

Bank  Stocks 

Shs. 

1,200  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
50  Nl.  Rockland  Bk.,  Boston 
2,125  Nl.  Shawmut  Bk.,  Boston 

100  Harvard  Tr.  Co.,  Cambridge 
1,500  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


WELLFLEET  —  WELLFLEET  SAVINGS  BANK 

Incorporated  March  3,  1863.     Number  of  corporators,  22 


Richard  R.  Freeman,  President 

Oliver  L.  Austin,  Jr.,  Clerk  of  the  Corporation 


Austin  C.  Young,  Treasurer 

Everett  P.  Kelley,  Assistant  Treasurer 


Board  of  Trustees:  O.  L.  Austin,  Jr.,  C.  J.  Bell*,  L.  E.  Chaset,  M.  F.  Corey,  C.  W.  Downs*,  J.  R.  Dyerf,  R.  R. 
Freeman*,  H.  P.  Higgins,  F.  C.  Holbrook*,  J.  T.  Piercef,  A.  H.  Rogers,  A.  C.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Wednesday 
of  January  and  July.     Business  hours:  9  a.m.  to  12  m.,  and  1  to  4  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $27,025  00 

Other  public  funds,  bonds  and  notes  5,000  00 

Railroad  bonds  and  notes          .          .  228,244  50 

Boston  Terminal  Co.  bonds      .          .  15,607  50 
Gas,    electric    and    water    company 

bonds 34,925  00 

Bank  and  trust  company  stocks         .  30,187  75 

Securities  acquired  for  debts     .           .  500  00 
Loans  on  real  estate  (less  $2,174.68 

due  thereon)         .           .                     .  415,848  19 

Loans  on  personal  security        .           .  4,413  21 

Bank  building  (est.  vol.,  $5,250)          .  3,800  00 

Furniture  and  fixtures      .           .           .  725  00 
Real  estate  by  foreclosure,   (assessed 

value^  $76,890)      .           .           .           .  85,418  07 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  81  00 
Due  from   Mutual  Savings   Central 

Fund,  Inc.            ....  1,185  90 

Deposit  Insurance  Fund            .           .  2,468  87 

Due  from  banks  and  trust  companies  16,895  70 

Cash 4,218  34 

Other  assets  ......  434  33 


Total  Assets 


$876,978  36 


Liabilities 

Deposits     (1,426    accounts,    average, 

$552.15) 

Surplus : — 

a.  Guaranty   fund    (6.62%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,     rents,    etc.,    less     current 
expenses      ..... 


$787,370  17 


52,100  00 
27,047  98 

10,460  21 


Total  Liabilities 


$876,978  36 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .        $1,284.29       $3,520.40  $250.00           $108.30 

Cost  per  $1,000  of  assets        .                  1.46                 4.01  .29                    .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $36,256.65. 


Other 
Expenses 
$2,205.86 
2.52 


Total 

$7,368.85 
8.40 
6 .  65 


*  Board  of  Investment. 
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P.D.  8,  Part  I. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.76%) 


238  real  estate  loans,  averaging  $1,747.26  (average  rate,  5.49%);  5%,  $31,378;  5}4%,  $363,070;  6%,  $20,800- 
8  personal  loans,  averaging  $245.18  (average  rate,  5.34%);  3^%,  $1,411;  5%,  $300;  6%,  $875;  6M%,  $1,827. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.86%). 
Number  of  loans  not  over  $3,000  each,  222,  amounting  to  $245,363.97. 
44  real  estate  loans  made  during  year,  amounting  to  $52,065. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1939,  1M% 

July,  1939,  134% 
Number  of  deposits  during  year,  2,054,  amounting  to  (accounts  opened  152) 

Number  of  withdrawals  during  year,  2,691,  amounting  to  (accounts  closed  144) 
Net  decrease  in  amount  due  depositors  (accounts  increased  8) 


$9,721  08 

9,553  3S 

231,256  S8 

$250,531  34 
263,525  86 

$12,994  52 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$15,000  U.  S.  Treas.  Bonds  2>£s 
10,000  U.  S.  Treas.  Bonds  3^s 
2,025  Home  Owners'  Loan  Corp. 

Bonds  3s 
5,000  Wellfleet  2 Ms 


Railroad  Bonds 

$35,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
10,000  Boston  &  Albany  4}^s 

6,000  Boston  &  Albany  5s 
11,000  Boston  &  Maine  4s 
14,500  Boston  &  Maine  5s 

8,000  Boston,  R.  B.  &  Lynn  6s 
10,000  Chesapeake  &  Ohio  3J^s 


Par  Value 
$25,000  Chi.  &  North  Western  5s 

5,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  3  Ms 
10,000  Louis.  &  Nashville  3 Ms 
20,000  N.  Y.  C.  5s 

5,000  N.  Y.  C.  &  H.  R.  3^s 

5,000  N.  Y.,  N.  H.  &  H.  3^s 
36,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  4^s 

4,000  No.  Pacific  5s 

6,000  No.  Pacific  6s 
17,000  Old  Colony  4s 

3,000  Old  Colony  5s 

5,000  Pennsylvania  3  Ms 
15,000  Pennsylvania  4J^s 
10,000  Portland  Terminal  4s 

3,000  Vermont  Valley  4J^s 


Boston  Terminal  Co.  Bonds 

Par  Value 

$16,000  Boston  Terminal  3^s 
Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Boston  Edison  Co.  3^s 
10,000  Central  Me.  Pow.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Philadelphia  El.  Co.  3^s 

Bank  Stocks 

Shs. 

250  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 

110  Second  Nl.  Bk.,  Boston 
25  State  Street  Tr.  Co.,  Boston 
31  Webster    &    Atlas     Nl.     Bk., 
Boston 


WESTBOROUGH  —  WESTBOROUGH  SAVINGS  BANK 

Incorporated  February  9,  1869.     Number  of  corporators,  48 

Louis  A.  Fairbanks,  President  E.  Irving  Hulbert,  Treasurer 

Edwin  P.  Fairbanks,  Clerk  of  the  Corporation 

Board  of  Trustees:  A.  J.  B.  Adams*,  W.  C.  Blois,  O.  S.  Buckner,  E.  P.  Fairbanks!,  L.  A.  Fairbanks*,  C.  A. 
Forbes,  F.  W.  Forbes,  E.  N.  Hennessyt,  E.  I.  Hulbert,  A.  E.  Lewis,  J.  B.  Mason*,  Noah  Nason*,  R.  S. 
Newton,  H.  L.  Paine,  F.  X.  Reilly*,  W.  H.  Sanford,  F.  J.  Sillf,  W.  A.  Temple.      (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $60,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $137,920) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$1,273,606  09 

3,000  00 

31,905  29 

2,715  00 

37,700  00 

30,000  00 

101,581   55 

1  00 

1,701,473  80 

5,710  00 

60,000  00 

1,221  70 

95,978  29 

3,261  74 

4,737  64 

9,483  89 

234,667  79 

4,415  34 


$3,601,459   12 


Liabilities 

Deposits     (4,479    accounts,    average, 

$718.56)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.14%    °f  de- 

posits) .... 

b.  Profit  and  loss 

Interest     and    rents,      less      current 

expenses      ..... 

Other  liabilities        .... 


$3,218,416  95 
20,724  50 


198,851  25 
138,639  37 

23,945  56 
881  49 


Total  Liabilities 


$3,601,459   12 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax       Salaries  Rent          Advertising 

Amount  paid  for  .           .          .           $074.60       $7,383.38  $2,800.00          $233.92 

Cost  per  $1,000  of  assets        .                    .19                 2.05  .78                 ..06 

Cost  per  $1,000  of  assets  not  including  Stale  1  :i x  and  rent  ..... 
Gross  income  received  during  the  year,  $133,578.48. 


Other 
Expenses 
$3,491.89 
.97 


Total 
$14,583.79 
4 .  05 
3 .  OS 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  !. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.26%) 


m  real  estat   loans,  averaging  $3,975. 1  i  (average  rate,  5.47< ; );  4%,  $31,958;  5%,  $248,904;  3'  ■/  \ , 

(','  ,  ,  $233,452. 
tS  personal  loans,  averaging  $439.23  (average  rate,  6'  ,  I;  6%,  $5,710. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.87%). 
Number  of  loans  not  over  $3,000  each,  242,  amounting  to  $301,008.37. 
33  real  estate  loans  made  during  year,  amounting  to  $101,100. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,   1939,  1%%  ...... 

Aug.,  1939,  1M% 

Number  of  deposits  during  year,  0,585,  amounting  to  (accounts  opened  390) 


229 
$1,187,100; 


Number  of  withdrawals  during  year,  5,167,  amounting  to  (accounts  closed  312) 
Net  increase  in  amount  due  depositors  (accounts  increased  78) 


$38,320  20 

38,955  48 

505,958  07 


5583,234  35 
497,291   13 

$85,943  22 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  2s 
14,000  U.  S.  Treas.  Bonds  2^s 
7,000  U.  S.  Treas.  Bonds  2%s 
140,000  U.  S.  Treas.  Bonds  3Ms 
150,000  U.  S.  Treas.  Bonds  3%s 
316,600  U.  S.  Treas.  Bonds  4s 
19,000  U.  S.  Treas.  Notes  Ms 
120,000  U.  S.  Treas.  Notes  IKs 
100,000  U.  S.  Treas.  Notes  lj^s 
185,000  U.  S.  Treas.  Notes  l^s 
112,500  U.  S.  Treas.  Notes  l%s 
30,000  U.  S.  Savings  Bonds,  disc. 
1,500  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
1 ,350  Home  Owners'  Loan  Corp. 

Bonds  2^s 
3,000  Holliston  4s 


Railroad  Bonds 

TJqt'     v  fillip 

$5,000  Boston  &  Albany  3Ms 
25,000  Boston  &  Albany  4^s 
21,000  Old  Colony  4s 

Railroad  Equip.  Trust  Bonds 

$3,000  West.  Fruit  Exp.  4^s 

Boston  Terminal  Co.  Bonds 

$3,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$40,000  N.  E.  Tel.  &  Tel.  Co.  4Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Pacific  Gas  &  El.  Co.  33^s 


Par  Value 
$20,000  Westchester  Ltg.  Co.  Sy2s 


Bank  Stocks 

Shs. 

1,045  First  Nl.  Bk.,  Boston 

42  Merchants  Nl.  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 
208  Second  Nl.  Bk.,  Boston 

50  First  Nl.  Bk.,  Marlborough 
125  Merchants  Nl.  Bk.,  New  Bed- 
ford 
20  Northborough  Nl.  Bk. 
11  Worcester  Co.  Tr.  Co.,  Wor- 
cester 
153  Worcester  Co.  Tr.  Co.,  Wor- 
cester, Pfd. 


WESTFIELD  —  WESTFIELD  SAVINGS  BANK 

Incorporated  April  16,  1853.     Number  of  corporators,  70 


Daniel  F.  Doherty,  President 
Spencer  A.  Reed,  Treasurer 


Archie  L.  Finlay    \  Assistant  Treasurers 
Edwin  F.  Shepard/ 
Harry  B.  Putnam,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  B.  Arnold,  C.  R.  Barber*,  G.  T.  Chapman,  D.  F.  Doherty,  H.  S.  Eaton,  L.  M.  Fuller t, 
F.  H.  Gath,  G.  L.  Gaylordt,  H.  W.  Gladwin*,  L.  E.  Hollistert,  H.  C.  Lane,  H.  B.  Putnam,  S.  A.  Reed*, 
Ward  Rees,  G.  A.  Upson. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,865  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $100,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $1,262,260) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash      ..... 
Other  assets 


$233,293  45 

37,458  50 

578,649  40 

59,150  00 

117,281  25 

364,717  03 

44,800  26 

5,110,939  36 

218,990  06 

100,000  00 

8,599  05 

1,305,524  49 

10,962  22 

14,510  01 

23,929  79 

255,804  73 

11,437  58 

829  78 


Total  Assets 


$8,496,876  96 


Liabilities 

Deposits    (10,419    accounts,    average, 

$738.54)      ■  ■  ■ 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.53%    of  de- 

posits) .... 

b.  Profit  and  loss  .  . 
Interest,     rents,     etc.,    less     current 

expenses      ..... 
Other  liabilities        .... 


,642,784  50 
25,286  50 


577,616  64 
170,162  62 

65,304  46 
15,722  24 


Total  Liabilities 


$,496,876  96 


*  Board  of  Investment. 
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Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .           .        $2,885.49     $25,875.28  $4,200.00       $1,837.05 

Cost  per  $1,000  of  assets         .                    .34                 3.05  .49                    .22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          . 
Gross  income  received  during  the  year,  $312,608.50. 


P.D.  8,  Part  I. 


^  Other 
Expenses 
$9,699.49 
1.14 


Total 
$44,497.31 
5.24 
4.41 


Rates  on  Investments  and  Loans  (Average  on  All,  4.30%) 

918  real  estate  loans,  averaging  $5,567.47  (average  rate,  4.63%);  1%,  $235,255;  \y2%,  $140,000;  2%,  $24,626; 

23^2%o,  $8,500;  3%,  $468,384;  3^%,  $64,500;  4%,  $352,864;  4^%,  $144,350;  5%,  $1,580,046;  alA%, 

$2,025,414;  6%,,  $67,000. 
82  personal  loans,  averaging  $2,670.61  (average  rate,  4.17%);  1%,  $13,366;  2%,  $23,793;  3%,  $43,026;  3J^%, 

$10,907;  4%,,  $9,000;  5%,  $65,431;  6%,  $53,467. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.14%). 
Number  of  loans  not  over  $3,000  each,  483,  amounting  to  $777,717.71. 
59  real  estate  loans  made  during  year,  amounting  to  $418,008. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1939,  1M% 

July,  1939,  1M%> 
Number  of  deposits  during  year,  9,142,  amounting  to  (accounts  opened  681) . 

Number  of  withdrawals  during  year,  10,897,  amounting  to  (accounts  closed  767) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  86) 


$93,991   10 

93,917  49 

949,976  66 

$1,137,885  25 
1,143,383  72 

$5,498  47 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$70,000  U.  S.  Treas.  Bonds  2%s 

30,000  U.  S.  Treas.  Bonds  3s 

20,000  U.  S.  Treas.  Bonds  3  Ms 

50,000  U.  S.  Treas.  Bonds  3^s 

45,000  U.  S.  Treas.  Bonds  3%s 

10,000  U.  S.  Savings  Bonds,  disc. 

25,000  Tampa,  Fla.  4s 

13,000  Tampa,  Fla.  4^s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
10,000  Atlantic  Coast  Line  43^s 
10,000  Baltimore  &  Ohio  5s 
15,000  Boston,    R.    B.    &    Lynn 

4%s 
10,000  C,  B.  &  Q.  3}^s 
5,000  Central  R.R.  of  N.  J.  4s 
10,000  Central  R.R.  of  N.  J.  5s 
15,000  Chesapeake  &  Ohio  3J^s 
30,000  Chi.  &  North  Western  5s 
25,000  Chi.,  R.  I.  &  Pac.  4s 
40,000  Great  Northern  3  Ms 
10,000  Great  Northern  5^s 
15,000  Illinois  Central  4s 
25,000  Lehigh  Valley  Ry.  43^s 
35,000  Maine  Central  4^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 


Par  Value 
$35,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
50,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.,  N.  H.  &  H.  3J^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 
25,000  Old  Colony  5s 
20,000  Pennsylvania  3 Ms 
10,000  Pennsylvania  4  Ms 
25,000  Pitts.,  Cinn.,    Chi.   &   St. 

L.  4^s 
10,000  St.  L.,  Peo.  &  North  W.  5s 
20,000  So.  Pacific  Co.  4^s 
25,000  Union  Pacific  4s 

Boston  Terminal  Co.  Bonds 

$60,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Brooklyn  Union  Gas  Co. 

5s 
15,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 


T^flT'     if  fill  If* 

$25,000  N.   Y.    State  El.   &   Gas 
Corp.  43^s 
25,000  Pacific  Gas  &  El.  Co.  3  Ms 
25,000  Pennsylvania  El.  Co.  5s 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
2,500  First  Nl.  Bk.,  Boston 
1,750  Nl.  Shawmut  Bk.,  Boston 
82  State  Street  Tr.  Co.,  Boston 
500  United  States  Tr.  Co.,  Boston 
8  Webster    &    Atlas    Nl.    Bk., 
Boston 
125  Hadley   Falls   Tr.   Co.,   Hol- 

yoke 
100  Merchants     Nl.     Bk.,     New- 
Bedford 
100  Springfield  S.  D.  &  Tr.  Co. 
77  Third  Nl.  Bk.    &    Tr.    Co., 
Springfield 
125  Union  Tr.  Co.,  Springfield 
200  First  Nl.  Bk.,  Westfield 
123  Hampden  Nl.  Bk.  &  Tr.  Co., 
Westfield 
45  Worcester  Co.  Tr.  Co.,  Wor- 

100  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


WESTFIELD  —  WORONOCO  SAVINGS  BANK 

Incorporated  May  5,  1871.     Number  of  corporators,  41 


Robert  C.  Parker,  President 

Frederic  A.  Ballou,  Clerk  of  the  Corporation 


Harris  B.  Moulton,  Treasurer 

Albert  E.  Saunders,  Assistant  Treasurer 


Board- of  Trustees:  J.  H.  Ashley,  F.  A.  Ballou,  H.  E.  Busht,  R.  S.  Connert,  T.  J.  Cooley,  W.  H.  Ensignt,  F.  N. 
Gibbons,  C.  A.  Griffin,  M.  B.  Harding*,  P.  J.  Mahony*,  H.  B.  Moulton*,  R.  C.  Parker,  O.  E.  Parks,  E.  S. 
Rockwood,  E.  L.  daSilvat,  L.  N.  Smith,  R.  V.  Wilcox*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,920  due 

thereon)      .... 
Loans  on  personal  security 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $513,500) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings  Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


*7(w,r>oo  oo 

14(5, 813  74 

517,397  65 

50  00 

40,000  00 

147,557  92 

125,134  00 

1,095  97 

3,091,077  44 
36,065  50 

486,738  68 

14,602  46 

8,564  70 

15,973  26 

198,882  57 

12,164  49 

62  00 


Total  Assets 


$5,605,680  38 


Liabilities 

Deposits     (9,324    accounts,    averaye, 

$528.53)       .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (7.53%    of  de- 

posits) . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities       . 
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,928,042  31 
18,450  25 


372,454  69 

236,236  38 

49,488  63 

1,002  12 


Total  Liabilities 


$5,605,680  38 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .       $2,251.50     $16,758.34       $3,000.00  $774.21 

Cost  per  $1,000  of  assets        .  .40  2.99  .53  .14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $214,009.82. 


Other 
Expenses 
$10,180.67 
1.82 


Rates  on  Investments  and  Loans  (Average  on  All,  4.28%) 

1,026  real  estate  loans,  averaging  $3,012.75  (average  rate,  4.89%);  2%,  $20,200;  2J^%,  $70,500; 

3^%,  $95,300;  4%,  $258,577;  43^%,  $60,012;  5%,  $1,693,951;  5)4%,  $840,249. 
37  personal  loans,  averaging  $974.74  (average  rate,  5.08%);  3J^%,  $1,700;  4%,  $300;  5%, 

$5,597. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.18%). 
Number  of  loans  not  over  $3,000  each,  747,  amounting  to  $1,159,719.77. 
43  real  estate  loans  made  during  year,  amounting  to  $116,080. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1939,  1}4%  ...... 

July,  1939,  1H% 

Number  of  deposits  during  year,  9,244,  amounting  to  (accounts  opened  654) 


Total 

$32,964.72 
5.88 
4.95 


3%,  $52,287; 
$28,469;  6%, 


$60,568  62 

60,551  26 

699,929  69 


Number  of  withdrawals  during  year,  8,747,  amounting  to  (accounts  closed  721) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  67) 


$821,049  57 
838,065  56 

$17,015  99 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$6,500  U.  S.  Treas.  Bonds  2J^s 
70,000  U.  S.  Treas.  Bonds  2%s 
10,000  U.  S.  Treas.  Bonds  2^s 
50,000  U.  S.  Treas.  Bonds  3s 
70,000  U.  S.  Treas.  Bonds  3^s 
93,000  U.  S.  Treas.  Bonds  3^s 
115,000  U.  S.  Treas.  Bonds  3%s 
26,000  U.  S.  Treas.  Bonds  3%s 
105,000  U.  S.  Treas.  Bonds  4s 
110,000  U.  S.  Treas.  Bonds  4Ms 
5,000  U.  S.  Treas.  Notes  l^s 
30,000  U.  S.  Savings  Bonds,  disc. 
1,600  Federal  Farm  Mtg.  Corp. 

Bonds  3Ms 
1,925  Home  Owners'  Loan  Corp. 
Bonds  2Ms 
76,975  Home  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Attleboro  .08% 
5,000  Boston  2J4s 
10,000  Boston  2%s 
20,000  Brockton  .18% 

1,000  Chelsea  4s 
10,000  Everett  .15% 
2,000  Fall  River  4s 
10,000  Fall  River  4^s 
10,000  Haverhill  .25% 
10,000  Holyoke  .15% 


$3,000  Houston,  Tex.  5s 
10,000  New  Bedford  .35% 
10,000  North  Adams  .12% 
10,000  Westfield  .10% 

9,000  Acushnet  .25% 

5,000  Dedham  4^s 
10,000  Holliston  .20%) 

2,000  West  Springfield  4s 

Railroad  Bonds 

$22,500  Baltimore  &  Ohio  5s 
17,000  Boston  &  Albany  5s 
40,000  Boston  &  Maine  5s 
10,000  Boston,    R.    B.    &    Lynn 

4%s 
10,000  C,  B.  &  Q.  4s 
20,000  Central  of  Georgia  5s 
10,000  Central  R.R.  of  N.  J.  4s 
15,000  Central  R.R.  of  N.  J.  5s 
10,000  Chi.    &    North    Western 

4J^s 
10,000  Chi.    &    North    Western 

4Ms 
20,000  Chi.  &  North  Western  5s 
15,000  Chi.,  R.  I.  &  Pac.  4s 
10,000  Great  Northern  3  Ms 
10,000  Great  Northern  4J^s 
25,000  Illinois  Central  3J4s 
50,000  Illinois  Central  4s 


$25,000  Louis.  &  Nashville  4s 
2,500  Maine  Central  4J^s 
15,000  Mich.    Cent.-Jol.    &    No. 

Ind.  4s 
25,000  Mil.,  Sparta  &  Northw.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

C.  &  H.  R.  3^s 
C.  &  H.  R.  4^s 
Lack.  &  West.  4J^s 
N.  H.  &  H.  3^s 
N.  H.  &  H.  4s 


Y. 
Y. 
Y. 
Y. 
Y. 


25,000  N. 

35,000  N. 

5,000  N. 

87,000  N. 

25,000  N. 

30,000  No.  Pacific  4Hs 

20,000  Old  Colony  5s 

10,000  Pennsylvania  4Jis 

15,000  Pitts.,   Cinn.,   Chi.   &  St. 
L.  4^s 

25,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

15,000  St.  L.,  Peo.  &  North  W.  5s 

5,000  So.  Pacific  4s 

5,000  So.  Pacific  Co.  4J^s 

Street  Railway  Bonds 

$9,500  Hoosac  Valley  6s 

Telephone  Company  Bonds 

$30,000  Bell  Tel.  Co.  of  Penn.  5s 

10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
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Gas,  Electric  and  Water  Com- 
pany Bonds 

par  \^?ill]P 

$20,000  Central  111.  Pub.  Ser.  Co. 

10,000  Central  Me.  Pow.  Co.  4s 
5,000  Cleveland     El.     111.     Co. 

5,000  Detroit  Edison  Co.  4^s 
3,000  Empire  Dist.  El.  Co.  5s 
5,000  Greenfield    Gas    Lt.    Co. 

4Ms 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 


Par  Value 

$1,000  Marion  Reserve  Pow.  Co. 

4Ms 
10,000  Narragansett  El.  Co.  3^s 
10,000  N.  Y.  Pow.  &  Lt.  Corp. 
4Ms 
8,000  North.  Penn.  Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Pacific  Gas  &  El.  Co.  3%s 
1,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
5,000  Pennsylvania  El.  Co.  5s 
15,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Westchester  Ltg.  Co.  3^s 
10,000  Western  N.  Y.  Util.  Co.  5s 
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Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
735  First  Nl.  Bk.,  Boston 
650  Nl.  Shawmut  Bk.,  Boston 
25  United  States  Tr.  Co.,  Boston 
50  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
261  Union  Tr.  Co.,  Springfield 
50  Hampden  Nl.  Bk.  &  Tr.  Co., 
Westfield 
9  Worcester  Co.   Tr.   Co.,   Wor- 
CGstsr 
200  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


WEYMOUTH  —  EAST  WEYMOUTH  SAVINGS  BANK 

Incorporated  February  14,  1872.     Number  of  corporators,  40 


Frederick  L.  Alden,  President 

Arthur  A.  Cicchese,  Clerk  of  the  Corporation 


Frank  P.  Abbott,  Treasurer 

Ina  A.  Rosnell,  Assistant  Treasurer 


Board  of  Trustees:  F.  L.  Alden*,  John  Alden,  J.  D.  Boswortht,  E.  F.  Butler,  A.  A.  Cicchesef,  C  R.  Denbroeder, 
W.  A.  Hodgest,  W.  J.  Holbrook*,  J.  H.  Libby,  J.  E.  Mulligan,  G.  W.  Perry*,  C.  H.  Pratt*,  W.  M.  Reamy*, 
Daniel  Reidy,  A.  C.  Sheehy,  B.  B.  Sylvester,  J.  H.  Tower*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  8.30  p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $226,100  00 

Other  public  funds,  bonds  and  notes  1,146,723  11 

Railroad  bonds  and  notes          .           .  301,863  74 
Gas,    electric    and    water    company 

bonds 20,000  00 

Bank  and  trust  company  stocks  .  70,890  63 
Securities  acquired  for  debts  .  .  1,250  00 
Loans  on  real  estate  .  ,  .  1,244,099  71 
Loans  on  personal  securitv  .  .  3,243  75 
Bank  building  (est.  val.,  $22,000)  .  17,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $55,876)  ._  .  .  48,135  26 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  3,229  60 
Due   from    Mutual   Savings   Central 

Fund,  Inc 3,654  10 

Deposit  Insurance  Fund             .           .  7,944  54 

Due  from  banks  and  trust  companies  105,321  06 

Cash 13,843  35 


Total  Assets 


$3,213,298  85 


Liabilities 

Deposits     (2,833    accounts,    average, 

$1,014.19) 

Surplus: — 

a.  Guaranty   fund    (7.12%    of  de- 

posits) 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


2,873,197  42 


204,510  45 

131,454  87 

3,891  76 

143  83 

100  52 


Total  Liabilities 


$3,213,298  85 


Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax       Salaries  Rent  Advertising      Expenses  Total 

Amount  paid  for  .  .  .  $775.32       $8,110.00       $1,125.00  $13.20        $2,252.77       $12,276.29 

Cost  per  $1,000  of  assets        .  .24  2.52  .35  .01  .70  3.82 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  .  .  .  .  .  3.23 

Gross  income  received  during  the  year,  $117,223.88. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.76%) 

268  real  estate  loans,  averaging  $4,642.16  (average  rate,  5.48%);  3%,  $6,350;  5%,  $176,735;  5^%,  $903,599; 
6%,  $154,910;  0>lA%,  $1,081;  7%,  $1,425. 
6  personal  loans,  averaging  $540.63  (average  rate,  4.07%);  3M%,  $1,494;  4J^%,  $1,550;  5%,  $200. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.54%) 
Number  of  loans  not  over  $3,000  each,  95,  amounting  to  $123,972.80. 
8  real  estate  loans  made  during  year,  amounting  to  $32,200. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1J4%  ..... 

Oct.,    1939,  1M% 

Number  of  deposits  during  year,  1,864,  amounting  to  (accounts  opened  179) 

Number  of  withdrawals  during  year,  2,715,  amounting  to  (accounts  closed  216) 

Net  increase  in  amount  due  depositors  (accounts  decreased  37)        .... 


$34,370  91 

34,713  38 

332,550  55 

$401,634  87 
360,807  85 

$40,827  02 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$20,000  U.  S.  Treas.  Bonds  2J^s 

4,900  U.  S.  Treas.  Bonds  2Ms 
30,000  U.  S.  Treas.  Bonds  3s 
145,000  U.  S.  Treas.  Bonds  3  Ms 

6,200  U.  S.  Treas.  Notes  l^s 

5,000  U.  S.  Treas.  Notes  lMs 
15,000  U.  S.  Treas.  Notes  l^s 
15,000  Arkansas  4  Ms 

5,000  Massachusetts  .75% 

1,000  Massachusetts  2 Ms 

1,000  Massachusetts  3s 

2,000  Massachusetts  3  Ms 
40,000  Plymouth  Co.  .50% 
12,000  Plymouth  Co.  2s 
35,000  Attleboro  l^s 

5,000  Beverly  4s 

4,000  Brockton  lMs 

6,000  Brockton  l^s 

5,000  Brockton  2 Ms 

1,000  Brockton  4s 

3,000  Brockton  4Ms 

1,000  Cambridge  3^s 

2,000  Cambridge  3 Ms 

6,000  Cambridge  4s 

6,000  Everett  lMs 

2,000  Everett  2  Ms 

1,000  Everett  3  Ms 

1,000  Fitchburg  4s 

1,000  Gardner  5s 
10,000  Gloucester  lMs 

5,000  Gloucester  2s 

4,000  Gloucester  4s 

2,000  Haverhill  4s 

6,000  Leominster  2 Ms 

3,000  Leominster  5s 

2,000  Lynn  2s 

5,000  Lynn  3  Ms 

1,000  Lynn  4s 

3,000  Lynn  4Ms 

4,000  Maiden  4s 

1,000  Maiden  4Ms 

4,000  Marlborough  2Ms 
10,000  Marlborough  4s 

6,000  Medford  3  Ms 

3,000  Medford  4 Ms 

9,000  Newton  lMs 

8,000  Newton  2Ms 

4,000  Newton  3Ms 

4,000  Newton  3.65% 

4,000  North  Adams  lMs 
10,000  North  Adams  lMs 

2,000  North  Adams  3  Ms 

2,000  Pittsfield  4s 
15,000  Quincy  2Ms 

1,000  Salem  4s 

1,000  Somerville  4s 

6,000  Somerville  4Ms 

6,000  Springfield  4s 

2,000  Springfield  4Ms 

5,000  Taunton  lMs 

2,000  Taunton  lMs 

1,000  Taunton  4s 
11,000  Waltham2Ms 

6,000  Waltham  2  Ms 

1,000  Waltham  4s 

6,000  Westfield  3s 

3,000  Westfield  4Ms 

4,000  Woburn  4Ms 

2,000  Worcester  lMs 

7,000  Adams  2Ms 

3,000  Agawam  4Ms 

3,000  Amesbury  lMs 

2,000  Amesbury  lMs 


Par  Value 

$7,000  Amesbury  2a 

8,250  Amherst  Is 

1,000  Arlington  4s 

6,000  Arlington  4Ms 
17,000  Auburn  3Ms 

5,000  Ayer  4s 

1,000  Becket  lMs 
20,000  Belmont  lMs 

9,000  Belmont  3s 

5,000  Bourne  2Ms 

9,000  Braintree  3 Ms 

8,000  Braintree  4s 

2,700  Bridge  water  .75% 

2,500  Bridgewater  lMs 

2,000  Bridgewater  4 Ms 
12,000  Brookline  Is 

2,000  Brookline  3Ms 
10,000  Canton  Is 
13,500  Canton  lMs 

4,100  Cheshire  2Ms 

1,000  Dan  vers  4s 
10,000  Douglas  .15% 

2,000  Dudley  2s 

7,500  East  Bridgewater  Is 

4,000  East  Bridgewater  lMs 

1,500  East  Bridgewater  4Ms 
10,000  East  Brookfield  lMs 

5,000  East  Brookfield  2s 
34,000  East  Longmeadow  Is 

4,000  Fairhaven  lMs 
10,000  Fairhaven  2s 
25,000  Foxborough  .75% 
12,000  Framingham  2Ms 

1,000  Framingham  4Ms 
18,000  Franklin  lMs 

3,000  Georgetown  Is 

3,000  Georgetown  lMs 

3,000  Granville  2Ms 

3,000  Holbrook  2s 

4,000  Holbrook  2Ms 

2,000  Holden  4s 

2,000  Holliston  lMs 

2,000  Holliston  3  Ms 

5,000  Hudson  2s 

1,000  Ipswich  2s 
16,000  Kingston  lMs 

3,000  Leicester  2Ms 

1,000  Leicester  3s 

9,000  Lexington  3Ms 

4,000  Lexington  4s 

7,000  Marblehead  lMs 
15,000  Marshfield  lMs 
10,000  Medfield  3Ms 

4,500  Medway  2s 

8,000  Mendon  2 Ms 

7,000  Middleborough  lMs 

3,000  Milton  2Ms 

5,000  Montague  2 Ms 

7,000  Montague  4s 
25,000  North  Andover  .08% 
25,000  North  Attleborough  .08% 

1,500  North  Chelmsford  2  Ms 
20,000  Norton  .20% 

6,000  Norton  lMs 

6,000  Norwood  2  Ms 

5,000  Onset  2Ms 

1,000  Orange  4s 
10,000  Paxton  .25% 
10,000  Paxton  4s 

1,000  Plymouth  2s 
500  Princeton  2s 

2,000  Randolph  4s 
25,000  Reading  .08% 

8,000  Reading  2  Ms 


Pur  ^^QjlllG 

$9,000  Rockport  lMs 

9,000  Rockport  lMs 

1,000  Russell  2  Ms 

6,000  Russell  4Ms 

4,700  Rutland  lMs 

7,500  Scituate  2s 

2,000  Scituate  3 Ms 
10,000  Sharon  4s 
25,000  Somerset  .10% 

5,000  Somerset  4s 

2,000  Southbridge  2s 
12,000  Southwick  4Ms 

6,000  Sterling  3 Ms 

7,500  Stoneham  2  Ms 

8,000  Stoughton  2 Ms 
25,000  Uxbridge  .22% 

6,000  Walpole  3 Ms 

3,000  Warren  lMs 

3,000  Watertown  2Ms 

1,000  Watertown  4s 

2,000  Wellesley  4s 

2,000  Westminster  2s 
11,000  Weymouth  4s 

5,000  Weymouth  4Ms 

1,000  Whitman  4s 

1,000  Winchester  4s 

3,000  Winchester  4Ms 
12,000  Winthrop  Is 

5,000  Boston  Met.  Dist.  2  Ms 
14,000  Acton  (West  &  South  W. 

D.)  lMs 
12,000  Buzzards    Bay    (W.    D.) 
2V2s 

9,000  Lanesborough    (F.   &  W. 
D.)  2Ms 

3,000  Turners  Falls  (F.  D.)lMs 

4,000  Wareham  (F.  D.)  2Ms 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlantic  Coast  Line  4s 

5,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4Ms 
30,000  C,  B.  &  Q.  4s 
15,000  Central  Pacific  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4Ms 
10,000  Great  Northern  3 Ms 
10,000  Lehigh  Valley  Ry.  4Ms 
25,000  Louis.  &  Nashville  3 Ms 
40,000  N.  Y.  C.  &  H.  R.  3Ms 

5,000  N.  Y.  C.  &  H.  R.  4s 
91,000  N.  Y.,  N.  H.  &  H.  4s 
35,000  Pennsylvania  3  Ms 
10,000  Pennsylvania  4Ms 

5,000  Pennsylvania  4Ms 
25,000  So.  Pacific  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  N.   Y.    State   El.   &   Gas 
Corp.  3 Ms 
10,000  Pennsylvania  El.  Co.  5s 

Bank  Stocks 

Shs. 

325  First  Nl.  Bk.,  Boston 

200  Nl.  Rockland  Bk.,  Boston 

555  Nl.  Shawmut  Bk.,  Boston 

400  United  States  Tr.  Co.,  Boston, 

Pfd. 
100  Harvard  Tr.  Co.,  Cambridge 
300  Newton  Tr.  Co. 
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WEYMOUTH  —  SOUTH  WEYMOUTH  SAVINGS  BANK 

Incorporated  March  6,  1868.     Number  of  corporators,  47 
Theron  L.  Tirrell,  President  Fred  T.  Barnes,  Treasurer 

Gordon  T.  Barnes,  Clerk  of  the  Corporation  John  Q.  Torrey,  Assistant  Treasurer 

Board  of  Trustees:  M.  R.  Abbott*,  F.  T.  Barnes,  G.  L.  Barnes*,  F.  L.  Baylev,  B.  A.  Bennett*,  W.  R.  Field t, 
G.  W.  C.  Hartt,  W.  L.  Hawes,  F.  E.  Loud,  A.  K.  Martin,  E.  W.  Moxon*,  C.  W.  Nash*,  J.  W.  O'Donnell, 
Matthew  O'Dowd,  J.  F.  Price,  Freeman  Putney,  Jr.t,  J.  F.  Reardon*t,  A.  R.  Taylor,  T.  L.  Tirrell*,  J.  Q. 
Torrey. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 

Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $2,875.77 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $85,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $322,770) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .  .  . 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets  .... 


$728,500  00 

178,582  93 

630,060  65 

20,310  00 

38,777  50 

102,997  50 

303,410  00 

19,975  00 

102,622  50 

1,455  51 

2,540,307  20 
20,205  58 
46,000  00 

274,080  31 

7,044  12 

6,287  21 

12,982  79 

68,556  84 

21,741  56 

169  13 


Total  Assets 


$5,124,066  33 


Deposits    (4,492 
$1,015.11)      . 
Surplus: — - 

a.  Guaranty   fund 

posits) 

b.  Profit  and  loss 
Interest,    rents,    etc 

expenses 
Discounts  unearned 
Other  liabilities 


Liabilities 

accounts,    average, 


(5.74%    of  de- 


less     current 


$4,559,912  36 


264,000  00 
246,647  56 

53,281  78 

79  04 

145  59 


Total  Liabilities 


$5,124,066  33 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 

$4,587.58 
.89 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $3,169.41     $15,569.51       $1,400.00  $448.59 

Cost  per  $1,000  of  assets        .  .62  3.04  .27  .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  . 

Gross  income  received  during  the  year,  $224,545.25. 

Rates  on  Investments  and  Loans  (Average  on  All,  4.82%) 
844  real  estate  loans,  averaging  $3,009.84  (average  rate,  5.57%);  5%,  $63,332;  5}^%,  $2,082,792;  6%, 
6>A%,  $1,200;  7%,  $3,275. 
52  personal  loans,  averaging  $388.56  (average  rate,  5.82%);  4%,  $1,105;  5%,  $4,919;  6%,  $10,599;  7%, 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.91%). 
Number  of  loans  not  over  $3,000  each,  555,  amounting  to  $962,446.06. 
96  real  estate  loans  made  during  year,  amounting  to  $220,218.57. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1939,  1Yi%            .          .          .          .           •          .  $65 

July,  1939  114% 65 

Number  of  deposits  during  year,  6,097,  amounting  to  (accounts  opened  378)             .          .          .  558 


Total 

$25,175.09 
4.91 
4.02 


,708; 
$3,583. 


,274  12 
,944  80 
,775  57 


Number  of  withdrawals  during  year,  6,184,  amounting  to  (accounts  closed  292) 


556 


994  49 
,195  05 


Net  increase  in  amount  due  depositors  (accounts  increased  86) 


$133,799  44 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$46,000  U.  S.  Treas.  Bonds  2J^s 
233,000  U.  S.  Treas.  Bonds  2 Ms 
52,000  U.  S.  Treas.  Bonds  2^s 
90,000  U.  S.  Treas.  Bonds  3s 
65,000  U.  S.  Treas.  Bonds  3^s 
49,000  U.  S.  Treas.  Bonds  3^s 
102,000  U.  S.  Treas.  Bonds  3  Ms 
30,000  U.  S.  Treas.  Bonds  3Ms 
26,000  U.  S.  Treas.  Bonds  4s 
35,500  U.  S.  Treas.  Bonds  4  Ms 
15,000  Massachusetts  4J^s 

5,000  New  Jersey  5s 
10,000  Boston  4s 
5,000  Fall  River  4^s 
10,000  Los  Angeles,  Cal.  3^s 
15,000  Los  Angeles,  Cal.  3Ms 


Par  Value 

$3,000  Phoenix,  Ariz.  4s 
4,000  Amherst  2s 
10,000  Norwell  2Ms 
2,000  West  Springfield  3s 
5,000  Weymouth  3Ms 
1,000  Weymouth  4s 
5,000  Weymouth  4Ks 
5,000  Boston  Met.  Dist.  2Ms 
43,000  Boston  Met.  Dist.  2J^s 
27,000  Boston  Met.  Dist.  3s 
14,000  Palmer  (F.  D.)  4Ms 

Railroad  Bonds 

$27,000  Atch.,  Top   &  S.  Fe  4s 
11,000  Baltimore  &  Ohio  4s 
44,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 


Par  Value 
$11,000  Bangor  &  Aroostook  5s 
31,000  Boston  &  Albany  3J^s 

5,000  Boston  &  Albany  43^s 
18,000  Boston  &  Albany  5s 
63,000  Boston  &  Maine  5s 
20,000  C,  B.  &  Q.  5s 
10,000  Central  Pacific  4s 
15,000  Central  R.R.  of  N.  J.  5s 
10,000  Chesapeake  &  Ohio  3MJs 
15,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.  &  North  Western  4 Ms 
15,000  Chi.  &  North  Western  5s 
20,000  Cleve.  Short  Line  43^s 

2,000  Delaware  &  Hudson  3J^s 
1 1 ,000  Delaware  &  Hudson  4s 
25,000  Florida  Southern  4s 

8,000  Grand  Rapids  &  Ind.  4>£s 
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Par  Value 

836,000  Great  Northern  3^s 
]  2,000  Great  Northern  4a 

5,000  Great  Northern  5^s 
15,000  Holyoke  &  Westfield  4J^s 
25,000  Illinois  Central  3s 
35,000  Illinois  Central  3J^s 
35,000  Illinois  Central  4s 
1 5,000  James.,  Frank.  &  Clear.  4s 
10,000  Lehigh  Valley  Ry.  4J^s 
10,000  Long  Island  4s 
J  5,000  Louis.  &  Nashville  3  Ms 
12,000  Louis.  &  Nashville  4J^s 

5,000  Mich.     Cent.-Mich.     Air 

Line  4s 
10,000  Mil.,  Sparta  &  Northw.  4s 

5,000  Morris  &  Essex  3J^s 
15,000  N.  Y.  &  N.  E.  4s 
15,000  N.  Y.,  Lack.  &  West.  4^s 
10,000  N.  Y.,  N.  H.  &  H.  3Ms 
15,000  N.  Y.,  N.  H.  &  H.  4s 
13,000  Old  Colony  4s 
10,000  Old  Colony  5s 

7,000  Oregon  Short  Line  5s 

5,000  Pennsylvania  4J^s 
15,000  Pennsylvania  5s 

5,000  Phila.,  Bait.  &  Wash.  5s 
10,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4Hs 

5,000  St.  L.,  Peo.  &  North  W.  5s 
24,000  So.  Pacific  Co.  4^s 
17,000  Union  Pacific  4s 

5,000  Virginian  Ry.  3%s 

Railroad  Equip.  Trust  Bonds 

$20,000  Mobile  &  Ohio  4s 
10,000  Southern  Ry.  4^8 

Street  Railway  Bonds 

$15,000  Boston  Elevated  5s 
7,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$36,000  Boston  Terminal  33^s 
5,000  Boston  Terminal  4s 


Telephone  Company  Bonds 

Paf  Value 

$17,000    Boll  Tol.  Co.  of  Term.  5s 
11,000  111.  Bell  Tel.  Co.  3^s 
20,000  N.  E.  Tel.  &  Tel.  Co.  V/2h 
15,000  N.  Y.  Tel.  Co.  3Ms 
15,000  Pacific    Tel.    &   Tel.    Co. 

3  Ms 
10,000  Southwest.  Bell  Tel.  Co. 

3s 
15,000  Southwest.  Bell  Tel.  Co. 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Brooklyn  Union  Gas  Co. 
5s 
10,000  Brooklyn  Union  Gas  Co. 
6s 
000  Burlington  Gas  Lt.  Co.  5s 
000  Cent.  Hudson  Gas  &  El. 
Corp.  3J^s 
Central  111.  Pub.  Ser.  Co. 

3Ms 
Central    Me.    Pow.    Co. 
3Ks 
000  Central  Me.  Pow.  Co.  4s 
000  Central     Vt.     Pub.     Ser. 
Corp.  33^s 
Consol.  Gas  Co.  of  Balti- 
more City  4J^s 
Detroit  Edison  Co.  4J^s 
000  Empire  Dist.  El.  Co 
000  Fall    River    El.    Lt. 

3Ks 
000  Greenfield    Gas    Lt.    Co. 

4%s 
,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
,000  Kings  Co.  Ltg.  Co.  5s 
,000  Lowell  Gas  Lt.  Co.  4Ks 
,000  Marion  Reserve  Pow.  Co. 
43^s 


15, 
ItC 

10 

10, 

7, 

15 

15 
5 

7 

6 

15 

9, 
10, 
10, 


000 
000 


000 
,000 


Co. 
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Par  Value 
$0,000  N<-w   England    Pow.   Co. 

V/4h 
10,000  N.  J.  Pow.  &  Lt.  Co.  4Hs 
17,000  N.   Y.    State   El.    &   Gas 
Corp.  4s 
5,000  N.    Y.    State   El.   &   Gas 

Corp.  4^s 
12,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  3^s 
10,000  Pacific  Gas  &  El.  Co.  3  Ms 
15,000  Pacific  Gas  &  El.  Co.  4s 
15,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
5,000  Philadelphia  El.  Co.  3>£s 
5,000  Public  Service  Co.  of  N. 

H.  3Ms 
3,000  San  Diego  Cons.   Gas  & 

El.  Co.  4s 
5,000  Savannah  El.  &  Pow.  Co. 

4s 
5,000  Syracuse  Ltg.  Co.  5s 
10,000  Toledo  Edison  Co.  3Ks 
5,000  Wisconsin  Pub.  Ser.  Corp. 
4s 

Federal  Land  Bank  Bonds 

$20,000  Federal  Land  Bk.  3s 


Shs. 

25 

650 

150 

475 

90 

39 

200 


Bank  Stocks 


Day  Tr.  Co.,  Boston 
First  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
United  States  Tr.  Co.,  Boston 

200  Newton  Tr.  Co. 
75  Weymouth  Tr.  Co. 

200  Hartford   Nl.   Bk.   &   Tr.   Co., 
Hartford,  Conn. 


WEYMOUTH  —  WEYMOUTH  SAVINGS  BANK 

Incorporated  February  16,  1833.     Number  of  corporators,  56 
Edward  W.  Hunt,  President  John  F.  Rich,  Treasurer 

Charles  M.  Taylor,  Clerk  of  the  Corporation  Clinton  I.  Bates,  Assistant  Treasurer 

Board  of  Trustees:  C.  L.  Abbott*,  F.  M.  Bryant*t,  Leslie  Clough,  W.  N.  Craig,  E.  W.  Hall,  E.  W.  Hunt*,  F.  P- 
Lord,  E.  I.  Loud,  F.  M.  Loudf,  F.  J.  A.  Perry,  J.  P.  Reilly,  J.  F.  Rich,  W.  P.  Sheppard*,  C.  M.  Taylor, 
L.  S.  Voorhees,  G.  A.  Walker,  Clarance  P.  Whittle*,  C.  Parker  Whittle,  Jr.,f. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  June  15  and  December  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  6  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $2,634  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $85,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,   (assessed 

value,  $571,520) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 

Total  Assets  . 


$1,401,000  00 

257,500  00 

320,585  32 

9,065  00 

73,615  00 

131,750  00 

151,710  01 

630  00 

2,870,437  84 

21,888  10 

64,000  00 

4,736  76 

486,010  07 

4,732  30 

8,353  90 

16,521  66 

141,962  79 

16,203  93 

306  17 

$5,981,008  85 


Liabilities 

Deposits     (7,735    accounts,    average, 

$686.75)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.75%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses .  ... 
Discounts  unearned 
Other  liabilities        . 


,312,024  98 
29,095  00 


361,000  00 
203,170  11 

75,067  87 

80  27 

570  02 


Total  Liabilities 


$5,981,008  85 
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Total  Expenses  for  Year,  including  State  Taxes 
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State  Tax        Salaries  Rent           Advertising 

Amount  paid  for  .           .           .           $981.45     $15,922.00  $2,000.00          $740.90 

Cost  per  $1,000  of  assets        .                    .16                 2.60  .33                    .13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $241,052.81. 


Other 
Expenses 
$9,321.65 
1.50 


Total 
$28,972.00 
4.84 
4.35 


Rates  on  Investments  and  Loans  (Average  on  All,  4.53%) 

1.041  real  estate  loans,  averaging  $2,757.38  (average  rate,  5.45%);  3%,  $28,750;  4%,  $30,950;  4M%,  $7,000; 

5%,  $147,980;  5M%,  $2,531,272;  6%,  $124,486. 
60  personal  loans,  averaging  $364.80  (average  rate,  4.99%);  3M%,  $3,200;  5%,  $13,303;  5M%.  $1,600;  6%, 

$3,785. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested.  3.39%). 
Number  of  loans  not  over  $3,000  each,  747,  amounting  to  $1,245,609.43. 
65  real  estate  loans  made  during  year,  amounting  to  $200,130.65. 


Dividends,  Deposits  and  Withdrawals 

Orclinarv  dividends  declared  during  vear:  Dec,  1938,  134% 

June,  1939,  1M% 
Number  of  deposits  during  year,  12,622,  amounting  to  (accounts  opened  766) 

Number  of  withdrawals  during  year,  10,187,  amounting  to  (accounts  closed  751) 
Net  decrease  in  amount  due  depositors  (accounts  increased  15) 


$65,278  19 

65,025  72 

853,738  54 

$984,042  45 
1,024,177  33 

$40,134  88 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  2Ms 
50,000  U.  S.  Treas.  Bonds  2Ms 
70,000  U.  S.  Treas.  Bonds  3s 
171,000  U.  S.  Treas.  Bonds  3Ms 
220,000  U.  S.  Treas.  Bonds  3 Ms 
195,000  U.  S.  Treas.  Bonds  3  Ms 
50,000  U.  S.  Treas.  Bonds  3%s 
210,000  U.  S.  Treas.  Bonds  4s 
85,000  U.  S.  Treas.  Bonds  4Ms 
150,000  U.  S.  Treas.  Notes  lMs 
100,000  U.  S.  Treas.  Notes  2s 
10,000  Hampden  Co.  4s 

1,000  Attleboro  4s 
10,000  Quincy  4s 
25,000  Arlington  .10% 

4,000  Braintree  4s 
25,000  Bridgewater  .20% 
2,000  Brookline  3  Ms 
2,000  Canton  4Ms 
10,000  Great  Barrington  .75% 
25,000  Lexington  .10% 

1,000  Marblehead  3  Ms 
36,000  Pembroke  3 Ms 

2,000  Wakefield  4s 
30,000  Weymouth  .75% 
6,000  Weymouth  3Ms 
1,000  Weymouth  4s 
1,000  Winchester  4s 
10,000  Boston  Met.  Dist.  2Ms 
40,000  Boston  Met.  Dist.  2Ms 


1    3T    V  ll UP 

$3,000  So.  Essex  Dist.  4Ms 
13,500  Easton  Center  (W.  D.)  3s 

Railroad  Bonds 

$20,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Boston  &  Maine  5s 
25,000  C,  B.  &  Q.  5s 
12,000  Central  of  Georgia  5s 
20,000  Central  R.R.  of  N.  J.  5s 
10,000  Chi.     &    North    Western 

4Ms 
1 0,000  Elgin,  Joliet  &  East.  5s 

5,000  Grand  Rapids  &  Ind.  4Ms 
10,000  Great  Northern  4s 
20,000  Great  Northern  4 Ms 
20,000  Great  Northern  5s 
15,000  Indiana,  111.  &  Iowa  4s 
25,000  Louis.  &  Nashville  3 Ms 

5,000  Louis.  &  Nashville  4Ms 
15,000  N.  Y.  C.  &  H.  R.  3Ms 
10,000  N.  Y.  C.  &  H.  R.  4Ms 
10,000  Old  Colony  4 Ms 
40,000  Old  Colony  5s 
14,000  Old  Colony  5Ms 
26,000  Oregon  Short  Line  5s 
40,000  Pennsylvania  4s 
25,000  Pennsylvania  4Ms 
10,000  So.  Pacific  Co.  4Ms 
20,000  Toledo  &  Ohio  Cent.  3Ms 
20,000  Union  Pacific  4s 

Railroad  Equip.  Trust  Bonds 

$8,000  Illinois  Central  4Ms 


Street  Railway  Bonds 

Par  Value 

$5,000  Boston  Elevated  5s 
5,000  West  End  5s 

Telephone  Company  Bonds 

$30,000  Bell  Tel.  Co.  of  Penn.  5s 
34,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  N.  Y.  Tel.  Co.  4Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$2,000  Detroit  Edison  Co.  4s 
15,000  Detroit  Edison  Co.  4Ms 
20,000  Hingham  Water  Co.  5s 
20,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
10,000  N.  Y.  Pow.  &  Lt.  Corp. 

4Ms 
20,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Western  N.  Y.  Util.  Co.  5s 


Shs. 

125 

1,000 

1,350 

93 

10 


Bank  Stocks 


Day  Tr.  Co.,  Boston 
First  Nl.  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Second  Nl.  Bk.,  Boston 
State  Street  Tr.  Co.,  Boston 
1,000  Hartford  Nl.  Bk.  &  Tr.  Co., 
Hartford,  Conn. 


WHITINSVILLE  —  WHITINSVILLE  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  69 


Stuart  F.  Brown,  President 

Bernard  E.  Clough,  Treasurer 

William  T.  Norton,  Clerk  of  the  Corporation 


Elizabeth  M.  Bradley] 

William  S.  Gould         \  Assistant  Treasurers 

Harry  F.  Scott 


Board  of  Trustees:  E.  S.  Alden*.  E.  M.  Aldrich*,  G.  P.  Armsby,  J.  C.  Brown,  S.  F.  Brown*,  J.  W.  Lasell*. 
E.  J.  Liberty,  E.  S.  Liberty  t,  P.  D.  Manning*,  S.  R.  Mason*,  F.  W.  Morrison,  H.  O.  Nelson,  W.  T.  Norton, 
A.  S.  Noyes,  H.  J.  Phippst,  P.  H.  Reed,  W.  A.  Sprattt,  E.  K.  Swift,  P.  B.  Walker*,  Paul  Whitin,  R.  C. 
Whitin. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


Jnited  States  Government  securities 

and  fully  guaranteed  obligations  . 
i3ther  public  funds,  bonds  and  notes 
iRailroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
jFelephone  company  bonds 
jas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
■Securities  acquired  for  debts     . 
jLoans  on  real  estate  (less  $6,340.61 
i   due  thereon) 
jLoans  on  personal  security 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  (assessed 
,   value,  $750,520) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual  Savings   Central 

Fund,  Inc., 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
pash      ..... 
)ther  assets  .... 


Total  Assets 


$1,247,184  08 

98,354  37 

635,359  43 

25,710  94 

97,494  36 

647,607  55 

224,764  17 

1,301  00 

2,362,456  89 

12,980  45 

2,400  00 

777,572  03 

523  50 

9,039  69 

17,254  37 

201,691  88 

12,812  68 

515  00 

$6,375,022  39 


Liabilities 

Deposits     (7,547    accounts,    average, 

$758.79)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus : — 

a.  Guaranty  fund    (6.44%    °f    de- 

posits) 

b.  Profit  and  loss 
Discounts  unearned 
Reserved  for  dividends 
Other  liabilities 
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,726,565  92 
56,612  00 


372,598  39 

138,626  84 

213  75 

69,485  21 

10,920  28 


Total  Liabilities 


$6,375,022  39 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

\mount  paid  for  .  .  .       $5,694.36     $17,078.96  $3,000.00  $544.24 

Dost  per  $1,000  of  assets        .#  .89  2.68  .47  .08 

Host  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  . 

ijross  income  received  during  the  year,  $211,270.51. 


Other 
Expenses 
$5,427.40 
.85 


Total 
$31,744.96 
4.97 
3.61 


Rates  on  Investments  and  Loans  (Average  on  All,  3.93%) 

W  real  estate  loans,  averaging  $6,948.40  (average  rate,  4.59%);  1%,  $123,620;  2%,  $48,800;  3%,  $237,878; 

3^%,  $14,950;  4%,  $180,988;  4M%,  $13,450;  4^%,  $102,016;  5%,  $967,452;  5^%,  $527,955;  6%, 

$145,348. 
,43  personal  loans,  averaging  $301.87  (average  rate,  4.41%);  3M%,  $5,836;  5%,  $5,589;  5J-£%,  $815;  6%,  $741. 
%nds,  stocks,  etc.  (average  rate  on  amount  invested,  3.41%). 
(dumber  of  loans  not  over  $3,000  each,  180,  amounting  to  $180,514.84. 
jtl  real  estate  loans  made  during  year,  amounting  to  $131,325. 


Dividends,  Deposits  and  Withdrawals 

)rdinary  dividends  declared  during  year:  Nov.,  1938,  1M%  .  . 

May,  1939,  1M% 
dumber  of  deposits  during  year,  9,200,  amounting  to  (accounts  opened  557) 

dumber  of  withdrawals  during  year,  6,719,  amounting  to  (accounts  closed  496) 
Net  increase  in  amount  due  depositors  (accounts  increased  61) 


$69,323  16 

69,637  52 

820,246  49 

$959,207  17 
911,986  94 

$47,220  23 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

.275,000  U.  S.  Treas.  Bonds  2K-S 
460,000  U.  S.  Treas.  Bonds  2Ms 
150,000  U.  S.  Treas.  Bonds  2^s 
105,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  3  Ms 
,'  110,000  U.  S.  Treas.  Bonds  3 Ms 
50,000  U.  S.  Treas.  Bonds  3  Ms 
10,000  U.  S.  Treas.  Notes  lMs 
25,000  U.  S.  Treas.  Notes  lMs 
20,000  Tennessee  3 Ms 
5,000  Brockton  4s 
5,000  Cambridge  3  Ms 
1    10,000  Maiden  3Ms 
5,000  Springfield  4s 
2,000  Cohasset  4s 
5,000  Hanover  4s 
5,000  Wakefield  4s 
\    10,000  West  Springfield  4s 
!    30,000  Boston  Met.  Dist.  2 Ms 

Railroad  Bonds 

$15,000  Atlantic  Coast  Line  4s 
35,000  Baltimore  &  Ohio  5s 
15,000  Bangor  &  Aroostook  4s 
20,000  Boston  &  Albany  4Ms 
30,000  Boston  &  Albany  4  Ms 
10,000  Boston  &  Albany  5s 


Par  Value 
$45,000  Boston  &  Maine  5s 
3,000  Cambria  &  Clearfield  4s 
25,000  Central  R.R.  of  N.  J.  5s 
10,000  Chi.    &    North    Western 

4Ms 
20,000  Chi.  &  North  Western  5s 
15,000  Great  Northern  3  Ms 
15,000  Great  Northern  4Ms 
12,000  Illinois  Central  3Ms 
40,000  Illinois  Central  4s 
15,000  James.,  Frank.  &  Clear.  4s 
25,000  Louis.  &  Nashville  5s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
20,000  N.  Y.  C.  5s 
15,000  N.  Y.,  Lack.  &  West.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3Ms 
15,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
14,000  Old  Colony  4s 
25,000  Old  Colony  5s 
10,000  Pennsylvania  3Ms 
10,000  Pennsylvania  4  Ms 
10,000  Pennsylvania  4Ms 
10,000  Pere  Marquette  4s 
10,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
25,000  St.  L.,  Peo.  &  North  W.  5s 


Pot*    "V3.lt] 6 

$30,000  So.  Pacific  is 

10,000  So.  Pacifi-  Co.  4  Ms 

20,000  Southern  fty:  5s 

17,000  Toledo  &  Ohio  Cent.  3Ms 

Railroad  Equipment  Trust 

$10,000  Chesapeake  &  Ohio  3s 
10,000  Illinois  Central  3s 
20,000  Pennsylvania  2 Ms 
10,000  So.  Pacific  Co.  2  Ms 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

$25,000  111.  Bell  Tel.  Co.  3Ms 
30,000  N.  E.  Tel.  &  Tel.  Co.  4Ms 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
30,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$4,000  Bangor     Hydro-El.     Co. 

3Ms 
30,000  Brooklyn  Union  Gas  Co. 

5s 
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Put*  \^9,1iip 
$25,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
25,000  Central  Me.  Pow.  Co.  4s 
15,000  Cleveland  El.  111.  Co.  3  Ms 
25,000  Conn.     River    Pow.    Co. 

3Ms 
5,000  Consumers  Pow.  Co.  3 Ms 
25,000  Detroit  Edison  Co.  4^s 
35,000  Empire  Dist.  El.  Co.  5s 
10,000  Green    Mt.    Pow.    Corp. 

3Ms 
10,000  Interstate  Pub.   Ser.   Co. 

5s 
40,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
10,000  Kings  Co.  Ltg.  Co.  5s 
10,000  Kings  Co.  Ltg.  Co.  6Hs 
25,000  Marion  Reserve  Pow.  Co. 

4^s 
15,000  Metropolitan  Ed.  Co.  4s 


$25,500  N.  J.  Pow.  &  Lt.  Co.  4^s 
30,000  N.    Y.    State   El.    &   Gas 

Corp.  4^s 
15,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
30,000  Ohio  Pub.  Ser.  Co.  4s 

5,000  Pacific  Gas  &  El.  Co.  3  Ms 
25,000  Pacific  Gas  &  El.  Co.  4s 
15,000  Pennsylvania  Pow.  &  Lt. 

Co.  3  Ms 
25,000  Peoples    Gas  Lt.  &  Coke 

Co.  4s 
30,000  San   Diego  Cons.   Gas   & 

El.  Co.  4s 
10,000  Savannah  El.  &  Pow.  Co. 

4s 
20,000  Savannah  El.  &  Pow.  Co. 

5s 
25,000  Southern    Cal.    Ed.    Co. 

3Ms 
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Par   \^3,ll1P 

$25,000  Twin  State  Gas  &  El.  Co 

5J^s 
15,000  Wisconsin     Mich.     Pow 

Co.  3Ms 
20,000  Wisconsin  Pow.  &  Lt.  Co 

4s 
15,000  Wisconsin  Pub.  Ser.  Corp 

4s 

Bank  Stocks 

Shs. 
800  First  Nl.  Bk.,  Boston 

42  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
2,100  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Bostor 
200  Harvard  Tr.  Co.,  Cambridg 
200  Newton  Tr.  Co. 
350  Hartford  Nl.  Bk.  &  Tr.  Co 
Hartford,  Conn. 


WHITMAN  —  WHITMAN  SAVINGS  BANK* 

Incorporated  February  16,  1888.     Number  of  corporators,  66 


Henry  W.  Chandler,  President 
Elwood  A.  Wyman,  Treasurer 


Reginald  A.  Conrad] 
Virginia  M.  Pearson/ 
Arthur  T.  Cole,  Clerk  of  the  Corporation 


Assistant  Treasure 


Board  of  Trustees:  Walter  Calder,  H.  W.  Chandler*,  N.  A.  Chandler,  A.  T.  Cole,  R.  B.  Cookef,  C.  T.  Cornisl 
W.  H.  Easterbrook*,  A.  C.  Freemant,  E.  W.  Hunt*,  H.  S.  Keith,  J.  T.  Kirby,  W.  F.  McCarthy,  Waltc 
Pearsonf,  H.  L.  Shepherd*,  William  Spellman*,  J.  A.  Thompson,  C.  A.  Whitman,  E.  A.  Wyman. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  1" 

Business  hours  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $400  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $80,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $617,780) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


£1,473,607  47 
96,500  00 
522,400  00 
58,000  00 
36,656  30 
62,317  50 

401,315  00 

127,500  00 

1,576  00 

3,270,009  04 
11,252  00 
58,250  00 

556,029  84 

9,391  24 

10,219  29 

16,084  11 

186,483  29 

11,269  10 


$6,908,860  18 


Liabilities 

Deposits     (9,757    accounts,    average, 

$623.77)       .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (7.56%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest  and  rents,  less    current   ex- 
penses .  . 
Discounts  unearned 
Other  liabilities        .... 


,086,095  ( 
75,688  l\ 


465,128  i 
278,697  ] 

3,131  i 
111  ! 

7  ' 


Total  Liabilities 


$6,908,860 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .       $2,942.98     $19,473.49  $1,500.00          $255.06 

Cost  per  $1,000  of  assets        .                    .43                 2.82  .22                   .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ...... 

Gross  income  received  during  the  year,  $267,082.84. 


Other 
Expenses 
$5,387.32 
.78 


Total 
$29,558. 
4 
3. 


Rates  on  Investments  and  Loans  (Average  on  All,  4.50%) 

705  real  estate  loans,  averaging  $4,638.31  (average  rate,  5.23%);  3%,  $84,312;  4%,  $201,791;  4H%,  $28,7S 

5%,  $590,299;  5H%,  $2,357,533. 
36  personal  loans,  averaging  $312.56  (average  rate,  5.62%);  43^%,  $200;   5%   $3,235;  5}4%,  $1,465;  6< 

$6,352. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.63%). 
Number  of  loans  not  over  $3,000  each,  292,  amounting  to  $451,094.45. 
22  real  estate  loans  made  during  year,  amounting  to  $97,850. 

*For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1M% 

Oct.,    1939,  114% 
Number  of  deposits  during  year,  15,464,  amounting  to  (accounts  opened  732) 

Number  of  withdrawals  during  year,  13,869,  amounting  to  (accounts  closed  986) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  254) 
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$75,265  75 

74,573  06 

691,425  47 

$841,264  28 
968,790  18 

$127,525  90 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$145,000  U.  S.  Treas.  Bonds  2s 
75,000  U.  S.  Treas.  Bonds  2^s 
325,000  U.  S.  Treas.  Bonds  2Ms 
75,000  U.  S.  Treas.  Bonds  3s 
150,000  U.  S.  Treas.  Bonds  3^s 
85,000  U.  S.  Treas.  Bonds  3 Ms 
175,000  U.  S.  Treas.  Bonds  3  Ms 
250,000  U.  S.  Treas.  Bonds  3Ms 
60,000  U.  S.  Treas.  Bonds  4 Ms 
5,000  U.  S.  Treas.  Notes  lMs 
10,000  U.  S.  Treas.  Notes  lMs 
25,000  U.  S.  Treas.  Notes  lMs 
25,000  U.  S.  Treas.  Notes  2s 
61,125  Home  Owners'  Loan  Corp. 

Bonds  3s 
10,000  Arkansas  4Ms 
10,000  Detroit,  Mich.  5^s 
10,000  San  Francisco,  Cal.  4J^s 
50,000  Whitman  .25% 
4,000  Whitman  lMs 
15,000  Boston  Met.  Dist,  2Ms 

Railroad  Bonds 

$30,000  Atch.,  Top.  &  S.  Fe  4s 
20,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4 Ms 
20,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 
28,000  Boston  &  Maine  5s 
10,000  Boston,  R.  B.  &  Lynn  6s 
25,000  Chesapeake  &  Ohio  3Ms 
10,000  Chi.    &    North    Western 

33^s 
15,000  Chi.    &    North    Western 

4^s 
10,000  Delaware  &  Hudson  4s 
15,000  Elgin,  Joliet  &  East.  5s 
15,000  Great  Northern  3 Ms 
18,000  Illinois  Central  3  Ms 
40,000  Illinois  Central  4s 
20,000  Illinois  Central  5s 
20,000  Louis.  &  Nashville  3 Ms 
25,000  Louis.  &  Nashville  4s 
15,000  Maine  Central  4^s 
11,000  Mich.    Cent.-Jol.    &    No. 

Ind.  4s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 


Par  Value 

$35,000  N. 

15,000  N. 

27,000  N 

45,000  N 


Y.  C.  5s 

Y.  C.  &  H.  R.  4Ms 
Y.,  N.  H.  &  H.  3Ms 
Y.,  N.  H.  &  H.  4s 
7,000  Norfolk  &  Western  4s 
10,000  No.  Pacific  4^s 
15,000  No.  Pacific  5s 
10,000  No.  Pacific  6s 

5,000  Norwich  &  Wore.  4Ms 
35,000  Old  Colonv  5s 
10,000  Old  Colony  5  Ms 
5,000  Pennsylvania  3  Ms 
50,000  Pennsylvania  4 Ms 
20,000  Pennsylvania  4Ms 
10.000  Pennsylvania  5s 
10,000  Pitts.,   Cinn.,   Chi.   &   St. 

L.4Hs 
10,000  Pitts.,    Lake    Erie    &   W. 

Va.  4s 
12,000  Sioux  City  &  Pac.  3Ms 
10,000  So.  Pacific  4s 
20,000  Union  Pacific  5s 
20,000  Virginian  Ry.  3  Ms 

Railroad  Equip.  Trust  Bonds 

$10,000  Chi.    &    North    Western 
4Ms 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4Ms 
35,000  Boston  Elevated  5s 
30,000  Eastern  Mass.  4Ms 

Boston  Terminal  Co.  Bonds 

$40,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$7,000  Bell  Tel.  Co.  of  Penn.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  N.  Y.  Tel.  Co.  4Ms 
5,000  Pacific    Tel.    &    Tel.    Co. 

3Ms 
11,000  Southwest,   Bell  Tel.   Co. 
3Ms 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$4,000  Bangor     Hvdro-El.      Co. 
3Ms 


Par  Value 
$25,000  Boston  Edison  Co.  3Ms 
5,000  Brooklyn  Ed.  Co.  3  Ms 
20,000  Cleveland  El.  111.  Co.  3  Ms 
5,000  Consumers  Pow.  Co.  3  Ms 
20,000  Consumers  Pow.  Co.  3  Ms 
5,000  Consumers  Pow.  Co.  3 Ms 
10,000  Detroit  Edison  Co.  3  Ms 

5,000  Detroit  Edison  Co.  4s 
45,000  Detroit  Edison  Co.  4Ms 
10,000  Duquesne  Lt.  Co.  3M>s 
35,000  Empire  Dist,  El.  Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
15,000  New   England    Pow.    Co. 

3Ms 
10,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
10,000  N.  Y.   &  Queens  El.   Lt, 

&  Pow.  Co.  3Ms 
15,000  N.  Y.  Edison  Co.  3 Ms 
25,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
20,000  Pacific  Gas  &  El.  Co.  3  Ma 
20,000  Pacific  Gas  &  El.  Co.  4s 
25,000  Philadelphia  El.  Co.  3  Ms 
10,000  Public  Service  Co.  of  N. 
H.  3Ms 
5,000  San  Diego  Cons.   Gas   & 
El.  Co.  4s 
35,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  West  Penn  Pow.  Co.  3Ms 


Bank  Stocks 

Shs. 

5  Abington  Nl.  Bk. 

75  Day  Tr.  Co.,  Boston 
800  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 

20  Second  Nl.  Bk.,  Boston 

100  State  Street  Tr.  Co.,  Boston 

21  Webster  &  Atlas  Nl.  Bk.,  Bos- 

ton 
54  Home  Nl.  Bk.,  Brockton 
75  Whitman  Nl.  Bk. 


WILLIAMSTOWN  —  WILLIAMSTOWN  SAVINGS  BANK 

Incorporated  April  6,  1892.     Number  of  corporators,  30 


Brainerd  Mears,  President 

Lauris  G.  Treadway,  Clerk  of  the  Corporation 


Harvey  P.  Cole,  Treasurer 

Robert  A.  Stacey,  Assistant  Treasurer 


Board  of  Trustees:  E.  H.  Botsfordf,  A.  G.  Bratton*,  W.  B.  Clarkf,  H.  P.  Cole*,  N.  W.  Domin*,  G.  W.  Grundv, 
W.  C.  Hart,  O.  D.  Marshall,  Thomas  McMahon,  Brainerd  Mears,  F.  E.  Moore,  C.  G.  Smith*!,  R.  A. 
Stacey,  W.  E.  Stoddard,  L.  G.  Treadway. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  2  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  . 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate 
Loans  on  personal  security 
Real  estate  by  foreclosure,   (assessed 

value,  $112,660) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$369,877  08 

195,911  34 

342,315  25 

6,600  00 

74,718  75 

20,000  00 

543,595  50 

35,067  50 

447  00 

1,520,808  94 

5,875  00 

142,640  34 

4,420  08 

3,132  42 

7,453  83 

57,649  17 

2,981  96 


>,333,494   16 


Liabilities 


Deposits     (3,346    accounts,    average, 

$917.11) 

Surplus: — ■ 

a.  Guaranty    fund    (6.44%    °f  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Other  liabilities        .... 


$3,068,650  82 


197,862  52 

59,946  16 

6,737  93 

296  73 


Total  Liabilities 


$3,333,494  16 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .           .        $4,071.97       $7,640.00  $1,020.00            $47.28 

Cost  per  $1,000  of  assets        .                 1.22                2.29  .31                   .01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $137,696.13. 


Other 
Expenses 
$2,671.78 
.80 


Total 
$15,451.03 
4.63 
3.10 


Rates  on  Investments  and  Loans  (Average  on  All,  4.61%) 

359  real  estate  loans,  averaging  $4,236.25  (average  rate,  5.50%);  5K%,  $1,520,809. 

10  personal  loans,  averaging  $587.50  (average  rate,  3.50%);  3}4%,  $5,875. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.77%). 
Number  of  loans  not  over  $3,000  each,  227,  amounting  to  $307,162.79. 
38  real  estate  loans  made  during  year,  amounting  to  $134,050. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  134%  .... 

Oct.,    1939,  1M%  .... 

Number  of  deposits  during  year,  4,335,  amounting  to  (accounts  opened  358) 

Number  of  withdrawals  during  year,  3,084,  amounting  to  (accounts  closed  297) 
Net  increase  in  amount  due  depositors  (accounts  increased  61). 


$36,857  45 

36,949  21 

484,296  06 


$558,102  72 
523,028  78 

$35,073  94 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$20,000  U.  S.  Treas.  Bonds  2%s 

5,000  U.  S.  Treas.  Bonds  2^s 

200,000  U.  S.  Treas.  Bonds  3s 

85,000  U.  S.  Treas.  Bonds  3Ms 

45,000  U.  S.  Treas.  Bonds  3Ms 

10,000  U.  S.  Treas.  Bonds  3%s 

5,000  U.  S.  Treas.  Bond    3%s 

10,000  U.  S.  Savings  Bonds,  disc. 

35,000  Massachusetts  2J4s 

19,000  Massachusetts  2J^s 

5,000  Massachusetts  3^s 

10,000  Massachusetts  4J^s 

3,000  Williamstown  4J^s 

25,000  Boston  Met.  Dist.  2Ms 

55,000  Boston  Met.  Dist.  2Hs 

20,000  Boston  Met.  Dist.  2%s 

25,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 
33,000  Boston  &  Albany  4^s 
27,000  Boston  &  Albany  5s 
15,000  C,  B.  &  Q.  4J^s 
10,000  Chesapeake  &  Ohio  3>£s 

5,000  Connecticut  River  4s 
30,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  3%s 


$20,000  Louis.  &  Nashville  3^s 
10,000  New  London  North.  4s 
20,000  N.  Y.  C.  4^s 
10,000  N.  Y.  C.  &  H.  R.  3^s 
20,000  N.  Y.  &  N.  E.  4s 
15,000  N.  Y.,  N.  H.  &  H.  3J^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Pacific  4s 
20,000  Old  Colony  5s 
30,000  Pennsylvania  4J^s 
15,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Hs 
10,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 
5,000  Portland  &  Rum.  Falls  5s 

Street  Railway  Bonds 

$20,000  Eastern  Mass.  4^s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3J^s 
25,000  Boston  Terminal  4s 

Telephone  Company  Bonds 

$20,000  Pacific    Tel.    &    Tel.    Co. 

Gas,   Electric  and  Water  Com- 
pany Bonds 
$20,000  Atlantic  City  El.  Co.  3)4s 


$10,000  Cape  &  Vineyard  El.  Co. 

4s 
20,000  Central  111.  Pub.  Ser.  Co 

3Ms 
10,000  Central    Me.    Pow.    Co. 

3^s 
20,000  Central  Me.  Pow.  Co.  4s 
30,000  Central    Vt.     Pub.     Ser 

Corp.  3}4s 
20,000  Conn.    Lt.    &    Pow.    Co 

3Ms 
9,000  Conn.    River    Pow.    Co  | 

3Ms 

10,000  Consumers  Pow.  Co.  3%i 
30,000  Cumberland  Co.  Pow.  & 

Lt.  Co.  3y2s 

5,000  Duquesne  Lt.  Co.  3J^s 

20,000  Empire  Dist.  El.  Co.  5s 

20,000  Fall  River  El.  Lt.  Co.  3^-'' 

25,000  Greenfield    Gas    Lt.    Co 

4Ms 
10,000  Green    Mt.    Pow.    Corp. 

3Ms 
20,000  Hingham  Water  Co.  5s 
30,000  Indianapolis  Pow.   &  I 

Co.  3Ms 
30,000  Jersey  Cent.  Pow.  &  L 

Co.  4Hs 
20,000  Lowell  Gas  Lt.  Co.  4j-_ 
20,000  N.  J.  Pow.  &  Lt.  Co.  4J$ 
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$20,000  N.    Y.    State   El.    &  Gas 

Corp.  4^s 
20,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
20,000  Pacific  Gas  &  El.  Co.  4s 
30,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
10,000  Philadelphia  El.  Co.  3^s 


$10,000  Savannah  El.  &  Pow.  Co. 

4s 
10,000  Savannah  El.  &  Pow.  Co. 

5s 
10,000  Southern    Cal.    Ed.    Co. 

10,000  Toledo  Edison  Co.  3^s 
20,000  Twin  State  Gas  &  El.  Co. 
5Ms 
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Bank  Stocks 

Shs. 

15  First  Nl.  Bk.,  Adams 
200  First  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
10  Nl.  Mahaiwe  Bk.,  Great  Bar- 
rington 
6  North  Adams  Nl.  Bk. 
20  North  Adams  Tr.  Co. 
101  Williamstown  Nl  Bk. 


WINCHENDON  —  WINCHENDON  SAVINGS  BANK 

Incorporated  March  31,  1854.     Number  of  corporators,  40 

Charles  W.  Brooks,  President  Sidney  N.  Fletcher,  Treasurer 

Elliot  S.  Tucker,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  W.  Abbott*,  W.  C.  Beaman,  C.  W.  Brooks*,  W.  R.  Brown,  F.  F.  Davis*t,  H.  H.  Elliott, 
S.  N.  Fletcher,  W.  W.  Goodwint,  H.  W.  Hayward,  D.  L.  Higgins,  W.  E.  Holden*.  J.  B.  Humphrey*, 
W.  H.  Pierce,  W.  H.  Prichardt,  E.  S.  Tucker. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
!  Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
I  Securities  acquired  for  debts     . 
i  Loans  on  real  estate  (less  $53.85  due 

thereon)      .... 
i  Loans  on  personal  security 
Bank  building  (est.  vol.,  $47,000) 
Real  estate  by  foreclosure,   (assessed 
!     value,  $221,605) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from   Mutual   Savings   Central 

Fund,  Inc.  .  . 

Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$1,388,728  13 

746,872  75 

231,470  13 

36,400  00 

20,775  00 

69,075  00 

341,357  50 

136,855  00 

26,393  00 

3,108,926  89 

152,791  63 

1,000  00 

202,849  25 

6,000  58 

8,805  59 

10,000  00 

136,252  14 

6,572  85 


>,631,125  44 


Liabilities 

Deposits     (8,311    accounts,    average 
$685.52)      .  .  .  .  m    .     . 

Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty   fund    (7.52%    of  de- 

posits) 

b.  Profit  and  loss 
Discounts  unearned 
Reserved  for  dividends 
Other  liabilities 


,697,359  85 
42,174  00 


431,749  06 
375,293  83 

129  13 
84,078  69 

340  88 


Total  Liabilities 


$6,631,125  44 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .           .        $1,706.22     $15,999.23  $1,800.00          $124.75 

Cost  per  $1,000  of  assets        .                   .26                2.41  .27                   .02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $280,759.93. 


Other 
Expenses 
$5,711.00 
.86 


Total 
$25,341.20 
3.82 
3.29 


Rates  on  Investments  and  Loans  (Average  on  All,  4.48%) 

693  real  estate  loans,  averaging  $4,486.19  (average  rate,  5.30%);  3%,  $10,270;  4J^%,  $32,825;  4%%,  $5,125; 

5%,  $1,265,187;  5^%,  $1,646,196;  6%,  $149,324. 
107  personal  loans,  averaging  $1,427.95  (average  rate,  5.45%);  4%,  $5,027;  5}4%,  $147,765. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.58%). 
Number  of  loans  not  over  $3,000  each,  332,  amounting  to  $408,674.45. 
36  real  estate  loans  made  during  year,  amounting  to  $155,124.72. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1938,  \Yi% 

May,  1939,  iy2% 
Number  of  deposits  during  year,  5,514,  amounting  to  (accounts  opened  576) 

Number  of  withdrawals  during  year,  6,576,  amounting  to  (accounts  closed  603) 
Net  increase  in  amount  due  depositors  (accounts  decreased  27) 


P.D.  8,  Part  I. 


$84,322  44 

84,254  21 

540,732  17 

$709,308  82 
705,678  36 

$3,630  46 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par    "VfllllP 

$97,000  U.  S.  Treas.  Bonds  2  Ms 
290,000  U.  S.  Treas.  Bonds  3s 
95,000  U.  S.  Treas.  Bonds  3^s 
167,000  U.  S.  Treas.  Bonds  3  Ms 
157,800  U.  S.  Treas.  Bonds  3%s 
213,300  U.  S.  Treas.  Bonds  3Ms 
205,000  U.  S.  Treas.  Bonds  4s 
140,000  U.  S.  Treas.  Bonds  4Ms 
25,000  U.  S.  Treas.  Notes  lMs 
10,000  Massachusetts  lMs 
30,000  Massachusetts  2Ms 
25,000  Massachusetts  33^s 
20,000  Massachusetts  4s 

5,000  Attleboro  4s 

9,000  Attleboro  4Ms 

8,000  Brockton  2s 

2,000  Brockton  4s 

5,000  Chelsea  4s 
18,000  Chicopee  lMs 
12,000  Everett  2Ms 

6,000  Fall  River  4s 
17,000  Haverhill  2s 
10,000  Haverhill  2Ms 
15,000  Holyoke  4s 

5,000  Lawrence  4s 
10,000  Leominster  4s 
25,000  Lynn  .20% 
20,000  Lynn  4s 
25,000  Maiden  .18% 
25,000  Marlborough  .25% 
25,000  New  Bedford  .40% 
22,000  New  Bedford  4s 

6,000  Newburyport  2s 

8,000  Newton  2^s 

4,000  Newton  33^s 

8,000  Newton  4s 
35,000  Peabody  .30% 

5,000  Quincy  lMs 
10,000  Quincy  2Ms 

5,000  Salem  4s 
20,000  Taunton  4s 

7,000  Waltham  2s 

3,000  Waltham  2Ms 

5,000  Westfield  3^s 
25,000  Woburn  .40% 
15,000  Worcester  3Hs 
25,000  Adams  .25% 

6,000  Amherst  4s 

5,000  Chatham  4s 
10,000  Dalton  4  Ms 
10,000  Dighton  2J^s 
11,000  Framingham  434s 


Par  Value 

$10,000  Hardwick  2Ms 

9,000  Natick  4s 

4,000  Northborough  3  Ms 

5,000  Northbridge  2Ms 

10,000  Norwood  2Ms 

10,000  Plvmouth  2s 

20,000  Reading  lj^s 

8,000  Reading  2Ms 

4,000  Reading  3s 

15,000  Saugus  .35% 

10,000  Saugus  3 Ms 

5,000  Walpole  3Ms 

5,000  Watertown  4s 

12,000  Wayland  3Ms 

3,000  Wellesley  4s 

10,000  Westport  2J^s 

5,000  Weymouth  4Ms 

4,500  Winchendon  4s 

5,000  Yarmouth  3^s 

16,000  Bourne  (W.  D.)  2Ms 

7,000  Onset  (F.  D.)  3Ms 


Railroad  Bonds 

$22,500  Baltimore  &  Ohio  5s 
10,000  Boston  &  Maine  4J^s 
35,000  Boston  &  Maine  5s 
20,000  C,  B.  &  Q.  3Ks 
10,000  Chi.  &  North  Western  5s 
5,000  Cleve.  Short  Line  4J^s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3^s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  3s 
5,000  No.  Pacific  4^s 
3,000  Pennsylvania  4^s 
10,000  So.  Pacific  4s 
10,000  Toledo  &  Ohio  Cent.  3Ms 
15,000  Virginian  Ry.  3%s 


Railroad  Equip.  Trust  Bonds 

$23,000  Central  R.R.  of  N.  J.  4^s 
25,000  Chesapeake  &  Ohio  3s 
25,000  Illinois  Central  3s 
25,000  Pennsylvania  2Ms 
14,000  Southern  Ry.  4s 
15,000  Southern  Ry.  4^s 


Street  Railway  Bonds 

$20,000  Boston  Elevated  5s 
20,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3J^s 

Telephone  Company  Bonds 

$40,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  Pacific   Tel.    &    Tel.    Co, 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
35,000  Central  Me.  Pow.  Co.  4s 
7,000  Cleveland  El.  111.  Co.  3Ms 
10,000  Consumers  Pow.  Co.  3^s 
10,000  Consumers  Pow.  Co.  3Ms 
25,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4^s 
10,000  Metropolitan  Ed.  Co.  4s 
20,000  N.   Y.   State  El.   &  Gas 

Corp.  4J^s 
20,000  Niagara   Falls   Pow.    Co. 

3Hs 
25,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  3 Ms 
15,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Pennsylvania  El.  Co.  5s 
5,000  Pennsylvania  Pow.  &  Lt. 

Co.  3J^s 
20,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Syracuse  Ltg.  Co.  5s 
15,000  Toledo  Edison  Co.  3J^s 
22,000  Twin  State  Gas  &  El.  Co. 

5^s 
10,000  Western  N.  Y.  Util.  Co.  5s 
10,000  Wisconsin  Gas  &  El.  Co. 

3Ms 


Bank  Stocks 

Shs. 

3,219  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
852  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
200  First  Nl.  Bk.,  Winchendon 


WINCHESTER  —  WINCHESTER  SAVINGS  BANK 

Incorporated  March  3,  1871.     Number  of  corporators,  41 


H.  Wads  worth  Hight,  President 

Nelson  H.  Seelye,  Clerk  of  the  Corporation 


William  E.  Priest,  Treasurer 
Ralph  W.  Hatch,  Assistant  Treasure! 


Board  of  Trustees:  J.  S.  Allen,  E.  B.  Badgert,  L.  R.  Chamberlin,  N.  L.  Cushman,  J.  F.  Dwinell*  H.  W.  Hight* 
E.  H.  Kenerson*  A.  A.  Kidder,  C.  R.  Main,  C.  T.  Main,  Lewis  Parkhurstt,  W.  E.  Priest,  F.  W.  Reynolds 
J.  W.  Russell*t.  H.  C.  Sanborn,  N.  H.  Seelye,  F.  E.  Smith,  F.  S.  Snyder,  E.  H.  Stone,  S.  S.  Symmes* 
J.  W.  Worthen. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  May  1  and  Novem 
ber  1.     Business  hours:  8  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  8  a.m.  to  12  m. 


*  Board  of  Investment, 


t  Auditing  Committee, 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  veil,  $36,000) 

Real  estate  by  foreclosure  {assessed 
value,  $63,750)     .  ._         . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  Mutual  Savings  Central 
Fund,  Inc.  .... 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  .... 


$3,227,214  38 

463,910  00 

422,045  00 

39,322  50 

29,450  00 

125,441  00 

1,922,490  00 

23,475  00 

35,000  00 

57,245  89 

8,997  54 

6,254  10 

10,944  35 

249,457  40 

8,656  46 

$6,629,903  62 


Liabilities 

Deposits    (7,463    accounts,    average, 

$803.08)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — - 

a.  Guaranty   fund    (5.45%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
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$5,993,438  77 
58,799  00 


330,000  00 

245,855  20 

1,615  09 

195  56 


Total  Liabilities 


.     $6,629,903  62 


Other 

Rent 

Advertising 

Expenses 

Total 

$800.00 

$454.50 

$4,952.20 

$23,309.23 

.12 

.07 

.75 

3.52 
2.93 

Total  Expenses  for  Year,  including  State  Taxes 

State  Tax        Salaries 
Amount  paid  for  $3,102.53     $14,000.00 

Cost  per  $1,000  of  assets        .  .47  2.11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $222,454.16. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.42%) 

391  real  estate  loans,  averaging  $4,916.85  (average  rate,  5.13%);  1%,  $90,150;  3%,  $17,000;  3^%,  $63,300; 
4%,  $18,000;  4K%,  $19,750;  5%,  $157,730;  5J4%,  $1,556,560. 
38  personal  loans,  averaging  $617.76  (average  rate,  4.69%);  3M%,  $4,230;  4^%,  $1,650;  5%,  $17,595. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.64%). 
Number  of  loans  not  over  $3,000  each,  171,  amounting  to  $240,860. 
22  real  estate  loans  made  during  year,  amounting  to  $103,500. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1^% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  13,169,  amounting  to  (accounts  opened  729) 

Number  of  withdrawals  during  year,  9,986,  amounting  to  (accounts  closed  536) 
Net  increase  in  amount  due  depositors  (accounts  increased  193) 


$70,517  82 

72,062  13 

1,157,863  71 

$1,300,443  66 
1,094,309  63 

$206,134  03 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 

$350,000  U.  S.  Treas.  Bonds  2s 

925,000  U.  S.  Treas.  Bonds  2J^s 
1,105,000  U.  S.  Treas.  Bonds  2%s 
300,000  U.  S.  Treas.  Bonds  2J^s 
415,000  U.  S.  Treas.  Bonds  3s 
136,000  U.  S.  Treas.  Bonds  3Ms 
100,000  Massachusetts  l^s 
100,000  Middlesex  Co.  .10% 
38,000  Newton  l%s 
25,000  Springfield  l^s 
21,000  Springfield  2s 
100,000  Worcester  .15% 
40,000  Worcester  l%s 
16,000  Andover  2^s 
20,000  Milton  l^s 
4,000  Weston  Is 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 

15,000  Baltimore  &  Ohio  5s 

5,000  Boston  &  Albany  5s 


T^*VP    "V  oil  If* 

$22,500  Boston  &  Maine  5s 
10,000  Boston  &  N.  Y.  Air  Line 

4s 
10,000  C,  B.  &  Q.  3^s 
20,000  C,  B.  &  Q.  4s 
25,000  Central  Pacific  4s 
35,000  Chesapeake  &  Ohio  3j^s 
20,000  Illinois  Central  3s 
5,000  Illinois  Central  3J^s 
10,000  Long  Island  4s 
25,000  Louis.  &  Nashville  4s 
10,000  Maine  Central  4s 
10,000  Maine  Central  4Hs 
10,000  Michigan  Central  33^s 
10,000  N.  Y.,  Lack.  &  West.  4s 
35,000  N.  Y.,  N.  H.  &  H.  3^s 
20,000  Old  Colony  5J4s 
10,000  Pennsylvania  4Ms 
25,000  Pennsylvania  43^s 
15,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  43^s 


$25,000  So.  Pacific  4s 
25,000  Virginian  Ry.  3 Ms 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  4^s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  N.  Y.  Gas  &  El.  Lt.,  Ht, 
&  Pow.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Quincv  El.   Lt.   &   Pow. 
Co.  5s 

Bank  Stocks 

Shs. 

987  First  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 

280  Second  Nl.  Bk.,  Boston 

200  Winchester  Tr.  Co. 
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WINTHROP  —  WINTHROP  SAVINGS  BANK 

Incorporated  March  16,  1914.     Number  of  corporators,  29 


Arthur  W.  Gibby,  President 


Edward  R.  Thomas,  Clerk  of  the  Corporation 


Preston  B.  Churchill,  Treasurer 


Board  of  Trustees:  H.  W.  Aikent,  Adelbert  Baker,  F.  N.  Belcher,  S.  F.  Bell,  K.  C.  Brown,  P.  B.  Churchill*, 
F.  G.  Curtis,  A.  W.  Gibbyt,  L.  E.  Griffin*,  B.  J.  Keenan,  A.  E.  Newtont,  E.  A.  Thomas,  E.  R.  Thomas, 
A.  E.  Whittemore*. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  Thursday  following 
the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays, 
9  a.m.  to  12  m.;  Wednesdays,  7  to  8.30  p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $359,571  88 

Other  public  funds,  bonds  and  notes  324,981  73 

Railroad  bonds  and  notes          .          .  33,040  00 

Street  railway  bonds         ...           .  3,915  00 
Gas,    electric    and    water    company 

bonds           .           .                     .           .  23,975  00 

Federal  Home  Loan  Bank  stock        .  4,500  00 

Bank  and  trust  company  stocks         .  5,275  00 

Securities  acquired  for  debts     .           .  2,174  51 

Loans  on  real  estate          .           .          .  466,418  42 

Loans  on  personal  security        .           .  17,000  00 
Real  estate  by  foreclosure,   (assessed 

value,  $6,500)       ....  5,921  85 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .           .  1,467  11 
Due   from   Mutual   Savings   Central 

Fund,  Inc.             .           .          .          .  1,245  29 

Deposit  Insurance  Fund            .           .  1,989  96 

Due  from  banks  and  trust  companies  48,268  18 

Cash  and  cash  items         .          .          .  2,225  14 


Total  Assets  . 


$1,301,969  07 


Liabilities 

Deposits    (5,329    accounts,    average 

$227.32)      .... 

$1,211,376  39 

Christmas  and  other  club  deposits 

27,401  75 

Surplus: — 

a.  Guaranty   fund    (3.46%    of  de 

posits) 

42,816  39 

b.  Profit  and  loss 

19,322  57 

Interest,  etc.,  less  current  expenses 

768  28 

Discounts  unearned 

282  39 

Other  liabilities 

1  30 

Total  Liabilities 


,301,969  07 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .           .          .           $607.46       $5,088.28  $999.96          $475.45 

Cost  per  $1,000  of  assets        .                   .47                3.91  .77                   .36 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $42,794.62. 


Other 
Expenses 
$1,357.24 
1.04 


Total 

5,528.39 
6.55 
5.31 


Rates  on  Investments  and  Loans  (Average  on  All,  3.40%) 

133  real  estate  loans,  averaging  $3,506.91  (average  rate,  5.37%);  5%,  $126,415;  5^%.  $338,754;  6%,  $1,250; 
8  personal  loans,  averaging  $2,125.00  (average  rate,  3.95%) ;  3M%,  $3,600;  4%,  $12,700;  5%,  $500;  6%,  $200. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.18%). 
Number  of  loans  not  over  $3,000  each,  70,  amounting  to  $142,064.20. 
13  real  estate  loans  made  during  year,  amounting  to  $49,400. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1%     ...... 

Oct.,    1939,  1% 

Number  of  deposits  during  year,  11,244,  amounting  to  (accounts  opened  713) 

Number  of  withdrawals  during  year,  8,056,  amounting  to  (accounts  closed  514) 

Net  increase  in  amount  due  depositors  (accounts  increased  199)       .... 


$11,185  48 

11,417  27 

445,357  57 

$467,960  32 
432,451  90 

$35,508  42 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$20,000  U.  S.  Treas.  Bonds  2s 

121,800  U.  S.  Treas.  Bonds  2%s 

30,000  U.  S.  Treas.  Bonds  3s 

25,000  U.  S.  Treas.  Bonds  3^s 

11,250  U.  S.  Treas.  Bonds  3Ms 

25,000  U.  S.  Treas.  Bonds  3%s 

22,000  U.  S.  Treas.  Bonds  4s 

12,000  U.  S.  Treas.  Bonds  4^s 

10,000  U.  S.  Treas.  Notes  %s 

5,000  U.  S.  Treas.  Notes  l^s 

40,000  U.  S.  Treas.  Notes  l^s 

14,300  U.  S.  Treas.  Notes  l%s 

5,000  U.  S.  Treas.  Notes  2s 

10,000  U.  S.  Savings  Bonds,  disc. 


Par  Valve 

$2,000  Commodity  Credit  Corp. 
Notes  %s 
5,000  Home  Owners'  Loan  Corp. 

Bonds  l^s 
2,000  Reconstruction      Finance 

Corp.  Notes  J^s 
2,000  U.  S.  Housing  Authority 

Notes  l^s 
5,000  Massachusetts  l%s 
8,000  Massachusetts  2j|s 
10,000  Dukes  Co.  l^s 
8,000  Beverly  l^s 
24,000  Brockton  \%s 
10,000  Fall  River  .40% 
14,000  Fall  River  2^s 


Par  Value 

$10,000  Haverhill  lj^s 

5,000  Haverhill  2s 

7,000  Lawrence  2^s 

5,000  Lynn  l%s 

5,000  Maiden  l^s 

1,000  Maiden  4s 

9,000  Medford  4s 

10,000  New  Bedford  2%s 

5,000  Newburyport  l%s 

10,000  Peabody  .25% 

10,000  Peabody  .40%> 

5,000  Peabody  2s 

10,000  Revere  .40% 

5,000  Somerville  H/£s 

10,000  Somerville  2j^s 


*  Board  of  Investment. 
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Par  Value 

$2,000  Waltham  2\i» 

4,000  Woburn  2s 
Ki.OOO  Douglas  .20% 
10,000  East  Bridgewater  .20% 

4,000  East  Hampton  l\ia 
10,000  Essex  .20% 

8,000  Fair  Haven  l%s 

2,000  Fair  Haven  4s 

6,000  Holhrook  3%s 
10,000  Hopkinton  .30% 

1,000  Milford  2J^s 

6,000  Oxford  2 Ms 
25,000  Winthrop  .25% 
25,000  Winthrop  .30% 

3,000  Winthrop  Is 
10,000  Winthrop  lj^s 

3,000  Bourne  (W.  D.)  2^s 


Railroad  Bonds 

Par  Value 

$1,000  Baltimore  &  Ohio  4s 
3,500   Baltimore  A-  Ohio  5s 
2,000  Boston  &  Maine  5s 
5,000  Boston,    R.    B.    &    Lynn 

4JH's 
5,000  Chesapeake  &  Ohio  3^s 
5,000  Illinois  Central  4s 
1,000  Maine  Central  4s 
1,000  Maine  Central  4^s 
2,000  Mil.,  Sparta  &  North w.  4s 
9,000  N.  Y.  C.  5s 
3,000  Pennsylvania  3%s 

Street  Railway  Bonds 

$1,000  Boston  Elevated  4^s 
2,000  Boston  Elevated  5s 
1,000  West  End  5s 
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Gas,   Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$5,000   Boston  Edison  Co.  W2* 
1,000  Conn.  Lt.  &  Pow.  Co.  3J£a 
3,000  Consumers  Pow.  Co.  3M« 
5,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Southern    Cal.    Ed.    Co. 

Federal  Home  Loan  Bank  Stock 

Shs. 
45  Federal  Home  Loan  Bk. 

Bank  Stocks 

25  First  Nl.  Bk.,  Boston 

50  Nl.  Shawmut  Bk.,  Boston 

10  Winthrop  Tr.  Co. 


WOBURN  —  WOBURN  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  7,  1854.     Number  of  corporators,  28 
Elmer  E.  Silver,  President  A.  Herbert  Holland,  Treasurer 

Edward  N.  Leighton,  Clerk  of  the  Corporation  Perley  E.  Skinner,  Assistant  Treasurer 

Board  of  Trustees:  Malcolm  Blodgett*,  D.  W.  Bond,  L.  B.  Buchanan,  L.  A.  Chute,  H.  B.  Dow,  R.  B.  Dow,  J.  W. 
Foxf,  A.  H.  Holland,  E.  N.  Leightonf,  A.  H.  Linscott*,  A.  W.  Peterson*,  W.  A.  Priort,  E.  E.  Silver*, 
E.  F.  Trull,  K.  B.  Williams. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  third  Saturday  of 
January  and  July.     Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,   OCTOBER  31,   1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .     $3,274,401  23 

Railroad  bonds  and  notes          .           .  1,966,814  57 

Street  railway  bonds         .           .          .  40,000  00 

Boston  Terminal  Co.  bonds      .           .  125,000  00 

Telephone  company  bonds        .           .  17,505  00 
Gas,    electric    and    water    company 

bonds 490,000  00 

Bank  and  trust  company  stocks  .  376,270  70 
Securities  acquired  for  debts  .  .  6,356  11 
Loans  on  real  estate  .  .  .  2,323,612  90 
Loans  on  personal  security  .  .  36,247  98 
Bank  building  {est.  ral.,  $140,000)  .  190,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $241,865)  .  '  .  270,782  93 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  13,692  41 
Due   from    Mutual   Savings   Central 

Fund,  Inc.                       .           .           .  11,849  32 

Deposit  Insurance  Fund            .       _  .  23,728  89 

Due  from  banks  and  trust  companies  158,604  69 

Cash  and  cash  items         .           .           .  10,620  78 


Total  Assets  . 


$9,335,487  51 


Liabilities 

Deposits    (11,252   accounts,    average, 

$738.83)      .  .  . 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    (6.48%    of  de- 

posits) . 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 
Other  liabilities        . 


,313,304  22 
43,765  75 


537,000  00 

362,807  65 

77,651  16 

958  73 


Total  Liabilities 


►,335,487  51 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $9,771.14     $25,409.00       $1,500.00       $1,038.44 

Cost  per  $1,000  of  assets        .  1.05  2.72  .16  .11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $316,923.20. 


Other 
Expenses 
$10,045.90 
1.08 


Total 

$47,764.48 
5.12 
3.91 


Rates  on  Investments  and  Loans  (Average  on  All,  3.74%) 
687  real  estate  loans,  averaging  $3,382.26  (average  rate,  5.55%);  4%,  $81,400;  4%%,  $15,725;  5%,  $217,900  = 
5J^%,  $1,271,890;  5M%,  $9,500;  6%,  $727,197. 
55  personal  loans,  averaging  $659.05  (average  rate,  4.62%);  3^%,  $4,417;  4%,  $9,081;  5%,  $20,204;  5XA%, 
$841;  6%,  $1,705. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.07%). 
Number  of  loans  not  over  $3,000  each,  493,  amounting  to  $719,619.06. 
22  real  estate  loans  made  during  year,  amounting  to  $45,200. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1939,  1J4% 
XT      ,_        ,  ,         .  July,  1939,  1H% 

JN umber  of  deposits  during  year,  14,839,  amounting  to  (accounts  opened  1,005) 

Number  of  withdrawals  during  year,  16,201,  amounting  to  (accounts  closed  950) 
Net  increase  in  amount  due  depositors  (accounts  increased  55) 


$100,165  05 

100,650  56 

1,249,804  43 

$1,450,620  04 
1,377,073  32 

$73,546  72 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$878,500  U.  S.  Treas.  Bonds  2}^s 
648,000  U.  S.  Treas.  Bonds  2%s 
130,900  U.  S.  Treas.  Bonds  2%s 
40,000  U.  S.  Treas.  Bonds  3s 
8,000  U.  S.  Treas.  Bonds  3^s 
176,150  U.  S.  Treas.  Bonds  3Ms 
100,000  U.  S.  Treas.  Bonds  4Ms 
72,500  U.  S.  Treas.  Notes  Ms 
254,600  U.  S.  Treas.  Notes  l^s 
42,500  U.  S.  Treas.  Notes  l^s 
298,000  U.  S.  Treas.  Notes  l^s 
100,000  U.  S.  Treas.  Notes  l^s 
207,000  U.  S.  Treas.  Notes  \%s 
70,000  Commodity  Credit  Corp. 

Notes  Ms 
1 18,700  Home  Owners'  Loan  Corp. 
Bonds  lMs 
8,125  Home  Owners'  Loan  Corp. 
Bonds  2Mst 
105,725  Home  Owners'  Loan  Corp. 
Bonds  3s 
5,250  Mutual    Mtg.    Insurance 
Fund  Bonds  3s 

Railroad  Bonds 

$33,000  Allegheny  Valley  4s 
110,000  Atch.,  Top.  &  S.  Fe  4s 
30,000  Atlantic  Coast  Line  4Ms 
35,000  Baltimore  &  Ohio  4s 
50,000  Bangor  &  Aroostook  4s 
62,000  Boston  &  Maine  5s 
30,000  C.,  B.  &  Q.  3K>s 
50,000  C,  B.  &  Q.  4s 
50,000  Central  of  Georgia  5s 
100,000  Chesapeake  &  Ohio  3  Ms 
10,000  Chi.  &  North  Western  4s 
15,000  Chi.    &    North    Western 

4Ms 
40,000  Chi.  &  North  Western  5s 
5,000  Chi.,  R.  I.  &  Pac.  4s 
1,000  Connecticut  River  4s 


Par  Value 

$25,000  Dexter  &  Piscataquis  4Ms 
25,000  Great  Northern  4 Ms 
30,000  Great  Northern  5Ms 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
35,000  Illinois  Central  3s 
30,000  Illinois  Central  3  Ms 
50,000  Illinois  Central  4s 
15,000  Louis.  &  Nashville  4s 

100,000  Louis.  &  Nashville  4  Ms 
50,000  Louis.  &  Nashville  5s 
22,500  Maine  Central  4Ms 
25,000  Mil.,  Sparta  &  Northw.  4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 

107,000  Morris  &  Essex  3Ms 
50,000  Nash.,  Chatt.  &  St,  L.  4s 
50,000  N.  Y.  C.  5s 
25,000  N.  Y.  C.  &  H.  R.  3Ms 

100,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 
10,000  N.  Y.,  N.  H.  &  H.  4s 
60,000  No.  Pacific  4s 
5,000  No.  Pacific  5s 
50,000  Old  Colony  4Ms 
50,000  Old  Colony  5s 
35,000  Old  Colony  5Ms 
90,000  Pennsylvania  4 Ms 
22,000  Pennsylvania  4Ms 
13,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash.  5s 
50,000  Pitts.,    Lake   Erie    &   W. 

Va.  4s 
46,000  Portland  &  Rum.  Falls  5s 

5,000  Portland  Terminal  4s 
75,000  So.  Pacific  4s 

100,000  Virginian  Ry.  3  Ms 


Street  Railway  Bonds 

$10,000  Boston  Elevated  4Ms 
10,000  Boston  Elevated  5s 
20,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

Por     y^ Hill*' 

$125,000  Boston  Terminal  3Ms 


Telephone  Company  Bonds 
$18,000  N.  E.  Tel.  &  Tel.  Co.  os 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Central    Me.    Pow.    Co. 

3Ms 
25,000  Empire  Dist.  El.  Co.  5s 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
50,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
25,000  Metropolitan  Ed.  Co.  4s 
50,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
40,000  N.   Y.    State  El.   &   Gas 

Corp.  4Ms 
50,000  Niagara,    Lock.    &    Ont, 

Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  6s 
50,000  Penn  Pub.  Ser.  Corp.  6s 
50,000  Pennsylvania  El.  Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5Ms 

Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 
3,550  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
2,672  Nl.  Shawmut  Bk.,  Boston 
500  Second  Nl.  Bk.,  Boston 
270  State  Street  Tr.  Co.,  Boston 
42  Webster    &    Atlas    Nl.    Bk., 
Boston 
500  Springfield  Nl.  Bk. 
77  Wobum  Nl.  Bk. 


WORCESTER  —  BAY  STATE  SAVINGS  BANK 

Incorporated  March  9,  1895.     Number  of  corporators,  88 


Thomas  H.  Sullivan,  President 
Edward  Early,  Clerk  of  the  Corporation 


Thomas  H.  Callery,  Treasurer 
Chester  F.  Somers,  Assistant  Treasurer 


Board  of  Trustees:  C.  A.  Brosnan*,  C.  J.  Buckley*,  C.  M.  Callahan,  Jay  Clark,  Jr.,  J.  J.  Conroyt,  W.  B.  Dennen, 
E.  F.  Donohue,  Edward  Early,  J.  J.  Flynnt,  J.  F.  Healy*.  K.  P.  Higgins,  W.  E.  Langloisf,  J.  J.  Marshall, 
J.  J.  McCarthy,  J.  J.  O'Donnell*.  J.  W.  O'Meara,  T.  S.  Shea,  T.  H.  Sullivan*. 

Deposits  draw  interest  from  the  first  business  day   of  each  month;   dividends  are  payable   March   15   and; 
September  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $1,693,047  36 

Other  public  funds,  bonds  and  notes  764,649  56 

Railroad  bonds  and  notes          .          .  180,142  04 

Street  railway  bonds         ,           .           .  44,010  00 
Gas,    electric    and    water    company 

bonds 261,025  00 

Bank  and  trust  company  stocks         .  257,541   12 

Securities  acquired  for  debts     .           .  3  00 
Loans  on  real  estate  (less  $500  due 

thereon) 3,284,296  37 

Loans  on  personal  security  .  .  32,260  88 
Furniture  and  fixtures  .  .  .  7,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed vahie,  $53,900)  .  .  .  62,215  40 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  3,267  17 
Due  from    Mutual    Savings    Central 

Fund,  Inc.                       .           .           .  7,952  63 

Deposit  Insurance  Fund            .           .  15,872  71 

Due  from  banks  and  trust  companies  261,144  18 

Cash  and  cash  items         .           .           .  37,593  61 

Other  assets 820  00 

Total  Assets  ....  $6,912,841  03 


Liabilities 

Deposits     (7,642    accounts,    average, 
$821.64)      ■  ■  ■  ... 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    (4-88%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$6,279,006  02 
46,477  5C 


306,000  0C 

245,711  71 

35,393  3( 

240  9£ 

11  4'1 


Total  Liabilities 


$6,912,841  0 
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Total  Expenses  for  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising      Expenses  Total 

Amount  paid  for  .  .  .        $2,255.75     $16,443.40     $10,000.00       $1,617.85     $10,177.84       $40,494.84 

Cost  per  $1,000  of  assets        .  .33  2.38  1.45  .23  1.47  5.86 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .......  4.08 

Gross  income  received  during  the  year,  $255,623.02. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.95%) 

648  real  estate  loans,  averaging  $5,068.36  (average  rate,  5.36%);  3%,  $32,550;  4%,  $80,650;  4^%,  $109,595; 

5%,  $296,350;  5H%,  $2,759,152. 
35  personal  loans,  averaging  $921.74   (average  rate,  4.31%);  3M%,  $30;  4%,  $18,970;  4^%,  $6,500;  5%, 

$6,760. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.50%). 
Number  of  loans  not  over  $3,000  each,  211,  amounting  to  $354,639.64. 
.40  real  estate  loans  made  during  year,  amounting  to  $182,746.39. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Mar.,  1939,  1M%  ..... 

Sept.,  1939,  1M% 

Number  of  deposits  during  year,  15,102,  amounting  to  (accounts  opened  912) 

Number  of  withdrawals  during  year,  11,079,  amounting  to  (accounts  closed  679) 

Net  increase  in  amount  due  depositors  (accounts  increased  233)       .... 


$73,962  93 

75,311  87 

1,086,779  45 

$1,236,054  25 
999,056  44 

$236,997  SI 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$182,000  U.  S.  Treas.  Bonds  23^s 

459,500  U.  S.  Treas.  Bonds  2Ms 

100,000  U.  S.  Treas.  Bonds  2Ks 

145,000  U.  S.  Treas.  Bonds  3s 

100,000  U.  S.  Treas.  Bonds  3J^s 

100,000  U.  S.  Treas.  Bonds  3Ms 

35,000  U.  S.  Treas.  Bonds  3  Ms 

60,000  U.  S.  Treas.  Bonds  4s 

40,000  U.  S.  Treas.  Bonds  4Ms 

34,000  U.  S.  Treas.  Notes  Ms 

100,000  U.  S.  Treas.  Notes  IMs 

248,000  U.  S.  Treas.  Notes  l^s 

30,000  U.  S.  Treas.  Notes  l^s 

30,000  U.  S.  Savings  Bonds,  disc. 

27,175  Home  Owners' Loan  Corp. 
Bonds  3s 

30,000  Massachusetts  IMs 

25,000  Massachusetts  lj|s 

20,000  Massachusetts  IMs 

.   5,000  Massachusetts  2s 

9,000  Barnstable  Co.  lj^s 

20,000  Middlesex  Co.  IMs 

25,000  Boston  2s 

25,000  Boston  2Ms 

13,000  Brockton  lj^s 

20,000  Cambridge  IMs 

20,000  Cambridge  l^s 

20,000  Fitchburg  l^s 

4,000  Gloucester  2s 

25,000  Lynn  .20% 

25,000  Lynn  l^s 

33,000  Maiden  l^s 

10,000  Medford  2s 

22,000  Minneapolis,  Minn.  2s 

10,000  Newburyport  IMs 

25,000  Quincy  l^s 

10,000  Quincy  IMs 

20,000  Springfield  lj^s 

20,000  Springfield  IMs 

3,000  Waltham  2^s 


$10,000  Waltham  4s 
10,000  Westfield  lj^s 
5,000  Westfield  IMs 
34,000  Worcester  IMs 
86,000  Worcester  lj^s 
20,000  Worcester  IMs 
25,000  Agawam  lj^s 
10,000  Bellingham  2^s 
19,000  Brookline  l^s 
19,000  Millbury  IMs 
18,000  Randolph  2s 
23,000  Rockland  lj^s 
31,500  Uxbridge  IMs 
15,000  Boston  Met.  Dist. 


2Ms 


Railroad  Bonds 

$30,000  Boston  &  Albany  4 Ms 
32,000  Boston  &  Maine  5s 
10,000  Boston,  R.  B.  &  Lynn  6s 
10,000  Chi.  &  North  Western  4s 
10,000  Chi.    &    North    Western 

4Ms 
12,500  Maine  Central  4J/£s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
20,000  N.  Y.  C.  43^s 
25,000  N.  Y.,  N.  H.  &  H.  33^s 
10,000  Old  Colony  4^s 
10,000  Old  Colony  5s 
25,000  Pennsylvania  3 Ms 
8,000  Pitts.,    Lake   Erie   &   W. 

Va.  4s 


Railroad  Equip.  Trust  Bonds 

$20,000  N.  Y.  C.  2Ms 

Street  Railway  Bonds 

$36,000  Boston  Elevated  4^s 
20,000  Eastern  Mass.  4^s 


Gas,   Electric  and  Water  Com- 
pany Bonds 

Pot*    'y  3,lllG 

$10,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
20,000  Central    Me.     Pow.     Co. 

3^s 
20,000  Conn.    River    Pow.     Co. 

3Ms 
25,000  Consumers  Pow.  Co.  3  Ms 
20,000  Green    Mt.    Pow.    Corp. 

3Ms 
10,000  New   England    Pow.    Co. 

3  Ms 
20,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
25,000  Pacific  Gas  &  El.  Co.  3lAs 
30,000  Philadelphia  El.  Co.  3^s 
20,000  Public  Service  Co.  of  N. 

H.  3Ms 
30,000  Southern    Cal.    Ed.    Co. 

3Ms 
10,000  Toledo  Edison  Co.  3^s 
10,000  Twin  State  Gas  &  El.  Co. 

5Hs 

Bank  Stocks 

Shs. 

850  First  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 

600  Nl.  Rockland  Bk.,  Boston 

750  Nl.  Shawmut  Bk.,  Boston 

100  State  Street  Tr.  Co.,  Boston 

125  Webster    &    Atlas     Nl.     Bk., 

Boston 
91  Worcester  Co.   Tr.   Co.,   Wor- 

cGstcr 
220  Worcester  Co.   Tr.   Co.,   Wor- 

200  Hartford   Nl.'  Bk.   &   Tr.   Co., 
Hartford,  Conn. 


WORCESTER  —  PEOPLE'S  SAVINGS  BANK 


Incorporated  May  13,  1864. 


Harry  C.  Midgley,  President 
George  E.  Ryan,  Treasurer 


Number  of  corporators,  80 

Percy  H.  G.  Harris\ 


John  F.  Handfield  /  Assistaiit  Treasurers 
William  C.  Radcliffe,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  P.  Bagleyt,  G.  F.  Booth*,  C.  R.  Brownell,  A.  H.  Bullock*,  D.  W.  Campbell,  J.  V.  Critchley, 
George  Crompton*,  E.  J.  Cross,  F.  H.  Danielst,  W.  G.  Hall,  R.  N.  Heald,  C.  D.  Heywoodt,  A.  C.  Higgins, 
J.  D.  Hughes,  E.  W.  Kinsley*,  C.  F.  Marble,  H.  C.  Midgley*,  P.  B.  Morgan*,  P.  M.  Morgan,  A.  E.  Rankin, 
G.  E.  Ryan,  C.  M.  Stanley,  J.  F.  Tinsley,  A.  T.  Wall,  W.  A.  Whitney. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $4,924.62 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $500,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $782,450) .  _ 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


$7,589,999  99 

400,000  00 

2,823,851  27 

54,900  00 

1,404,507  50 

649,471   11 

8,254  00 

18,148,071  72 
156,691  30 
350,000  00 

785,594  02 

36,854  54 

51,506  82 

90,998  95 

1,492,332  12 

118,354  66 


$34,161,388  00 


Liabilities 

Deposits    (41,530   accounts,    average, 

$734-09) 

Christmas  and  other  club  deposits     . 
Surplus : — 

a.  Guaranty   fund    (7.13%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$30,486,903  67 
253,843  50 


2,193,000  00 

940,293  84 

276,453  75 

71  27 

10,821  97 


Total  Liabilities 


.  $34,161,388  00 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  $8,758.75     $84,375.16     $25,000.00       $6,196.99 

Cost  per  $1,000  of  assets        .  .26  2.47  .73  .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     .  .  . 

Gross  income  received  during  the  year,  $1,301,602.43. 


Other 
Expenses 
$31,505.58 
.92 


Total 

$155,836.48 
4.56 
3.57 


Rates  on  Investments  and  Loans  (Average  on  All,  4.16%) 

2,899  real   estate   loans,   averaging  $6,260.11   (average  rate,  4.79%);  .75%,  $100,000;  1^%,  $284,749;  2%, 
$585,784;  2%%,  $318,569;  2V2%,  $225,185;  3%,  $1,285,845;  3^%,  $238,473;  4%,  $1,636,216;  4K%, 
$543,850;  5%,  $1,570,374;  b]4%,  $11,341,675;  6%,  $17,350. 
94  personal  loans,  averaging  $1,666.92  (average  rate,  5.12%);  3J^%,  $6,269;  4%,  $26,015;  4J^%,  $4,908; 
5%,  $42,541;  5M%,  $39,772;  6%,  $37,186. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.25%). 

Number  of  loans  not  over  $3,000  each,  1,215,  amounting  to  $2,353,461.86. 

71  real  estate  loans  made  during  year,  amounting  to  $602,105.94. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1939,  1J4% 

Aug.,  1939,  IH% 
Number  of  deposits  during  year,  78,121,  amounting  to  (accounts  opened  4,643) 

Number  of  withdrawals  during  year,  66,879,  amounting  to  (accounts  closed  4,000) 
Net  increase  in  amount  due  depositors  (accounts  increased  643) 


$365,886  34 

369,145  62 

4,702,148  78 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 

$100,000  U.  S.  Treas.  Bonds  2s 

450,000  U.  S.  Treas.  Bonds  2^s 
1,600,000  U.  S.  Treas.  Bonds  2Ms 
1,300,000  U.  S.  Treas.  Bonds  3s 
1,300,000  U.  S.  Treas.  Bonds  3^s 
800,000  U.  S.  Treas.  Bonds  3 Ms 
50,000  U.  S.  Treas.  Bonds  3%s 
150,000  U.  S.  Treas.  Bonds  3%s 
500,000  U.  S.  Treas.  Bonds  4s 
600,000  U.  S.  Treas.  Notes  l^s 
300,000  U.  S.  Treas.  Notes  l^gs 
200,000  U.  S.  Treas.  Notes  l%$ 
20,000  U.     S.     Savings     Bonds, 
disc. 
200,000  U.  S.  Treas.  Bills 
50,000  Cambridge  .15% 
100,000  Holyoke  .15% 
50,000  Lynn  .20% 
50,000  Marlborough  .35% 
100,000  Taunton  .15% 
50,000  Worcester  .10% 

Railroad  Bonds 

$150,000  Atch.,  Top.  &  S.  Fe  4s 
50,000  Baltimore  &  Ohio  5s 


t>«  y  "Value 
$50,000  Boston  &  Albany  4^s 

21,000  Boston  &  Maine  4J^s 
335,500  Boston  &  Maine  5s 

50,000  C,  B.  &  Q.  4s 

50,000  Chesapeake  &  Ohio  3J/£s 

50,000  Chi.,  Mil.  &  St.  Paul  4^s 
150,000  Chi.    &    North    Western 
4^s 

25,000  Chi.,  R.  I.  &  Pac.  4s 
4,000  Connecticut  River  4s 

50,000  Great  Northern  4s 
100,000  Great  Northern  43^s 
150,000  Louis.  &  Nashville  4s 
125,000  Louis.  &  Nashville  4J^s 

50,000  Louis.  &  Nashville  5s 
113,500  Maine  Central  4^s 
119,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

50,000  N.  Y.  C.  4^s 
200,000  N.  Y.  C.  5s 
100,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.,  N.  H.  &H.  4s 
200,000  No.  Pacific  5s 
125,000  No.  Pacific  6s 

50,000  Norwich  &  Wore.  4^s 

30,000  Old  Colony  4s 


Par  Value 

$20,000 

150,000 

50,000 

100,000 

25,000 

55,000 

100,000 

50,000 

100,000 

100,000 


$5,437,180  74  ' 
4,996,793  12; 

$440,387  62 


Old  Colony  5s 
Pennsylvania  3  Ms 
Pennsylvania  4  Ms 
Pennsylvania  43^s 
Phila.,    Bait.    &    Wash. 

43^s 
Pitts.,   Lake  Erie   &  W. 

Va.  4s 
So.  Pacific  4s 
Sullivan  Co.  6s 
Union  Pacific  4s 
Virginian  Ry.  3  Ms 


Railroad  Equip.  Trust  Bonds   j 

$50,000  N.  Y.  C.  4^s 

Street  Railway  Bonds 

$183,000  Eastern  Mass.  4^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$150,000  Central  111.  Pub.  Ser.  Co 

3Ms 

100,000  Central  Me.  Pow.  Co.  4; 

75,000  Conn.    River    Pow.    Cc 

3Ms 

100,000  Empire  Dist.  El.  Co.  o 
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Par  Value 
$150,000  Green    Ml,    Tow.    Corp. 

100,000  Jersey  Cent.  Pow.  &  Lt, 

Co.  4^s 
50,000  Marion     Reserve     Pow. 

Co.  4Hs 
100,000  N.  J.  Pow.  &  Lt.  Co.  4Ms 
100,000  N.   Y.  State  El.  &  Gas 

Corp.  4s 
50,000  N.  Y.   State  El.  &  Gas 
Corp.  4Ks 
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Par  Value 

Bank  Stocks 

$150,000  Ohio  Pub.  Ser.  Co.  4s 

Shs. 

50,000  St.  Joseph  Ry.,  Lt.,  Ht. 

5,650 

First  Nl.  Bk.,  Boston 

&  Pow.  Co.  4J^s 

5,000 

Nl.  Shawmut,  Bk.,  Bos 

on 

50,000  Savannah  El.  &  Pow.  Co.. 

422 

Merchants     Nl.     Bk., 

New 

4s 

Bedford 

50,000  Twin  State  Gas  &  El.  Co. 

219 

Mechanics     Nl.     Bk., 

Wor 

5Hs 

cester 

60,000  Wisconsin    Pow.    &    Lt. 

6,489 

Worcester  Co.  Tr.  Co. 

Wor 

Co.  4s 

cester 

74,000  Wisconsin       Pub.       Ser. 

735 

Worcester  Co.  Tr.  Co. 

Wor 

Corp.  4s 

cester,  Pfd. 

WORCESTER  —  WORCESTER  COUNTY  INSTITUTION  FOR  SAVINGS 

Incorporated  February  8,  1828.     Number  of  corporators,  120 


Dwight  S.  Pierce,  President 
Harry  I.  Spencer,  Treasurer 
Fred  Holdsworth,  Jr.,  Vice  Treasurer 


Herbert  EBigelow]  Assistant  Treasurers 

George  L.  Himery     J 

Charles  A.  Hamilton,  Clerk  of  the  Corporation 


Board  of  Trustees:  Charles  Bakert,  H.  W.  Batest,  F.  T.  Blake,  H.  C.  Coley,  J.  A.  Crotty,  A.  O.  Davis,  W.G. 
Davis*,  E.  T.  Esty*.  A.  W.  Ewell,  R.  S.  Frost,  C.  L.  Goss,  C.  A.  Hamilton,  W.  S.  B.  Hopkins,  M.  S.  June, 
Roger  Kinnicutt,  D.  W.  Lincoln,  J.  B.  Lowell,  G.  H.  Mirick,  Myles  Morgan,  D.  S.  Pierce*,  A.  W.  Rice*, 
W.  H.  Sawyer,  J.  C.  Stewart,  R.  W.  Stoddard,  G.  A.  White,  N.  P.  Woodf,  S.  B.  Woodward,  C.  C.  Young*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 
and  fully  guaranteed  obligations    . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $21,270.41 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $500,000) 

Real  estate  by  foreclosure,  etc.   (as- 
sessed, value,  $2,105,700) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from   Mutual   Savings   Central 
Fund,  Inc. 

Deposit  Insurance  Fund 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Other  assets   .... 


$18,898,125  00 

2,887,464  48 

5,483,164  69 

135,587  50 

150,156  25 

992,450  00 

769.208  82 

25,358,031  07 
227,804  29 
500,000  00 

1,220,816  88 

3,014  84 

82,059  86 
126,262  60 
660,736  58 

160.209  61 
261  00 


Total  Assets  . 


$57,655,353  47 


Liabilities 

Deposits    (64,176   accounts,   average, 

$792.16)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (6.91%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less   current  ex- 
penses        .  ... 
Discounts  unearned 
Other  liabilities        .... 


$50,837,736  43 
245,703  75 


3,532,359  66 
2,108,248  38 

644,826  35 

2,285  74 

284,193  16 


Total  Liabilities 


$57,655,353  47 


Total  Expenses  for  Year,  including  State  Taxes 


Other 
Expenses 
$64,605.91 
1.12 


Total 
$219,178.25 
3.80 
3.66 


State  Tax         Salaries  Rent          Advertising 

Amount  paid  for  .          .          .              —         $132,732.49  $7,800.00     $14,039.85 

Cost  per  $1,000  of  assets        .              —                      2.30  .14                   .24 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $2,149,421.84. 

Rates  on  Investments  and  Loans  (Average  on  All,  3.69%) 

4,167  real  estate  loans,  averaging  $6,085.44  (average  rate,  4.64%) ;  .25%,  $112,750;  .50%,  $345,000;  1%,  $214,825; 
iy2%,  $225,125;  2%,  $1,658,030;  2^%,  $477,750;  3%,  $1,838,290;  3^%,  $293,433;  4%,  $1,451,116; 
4H%,  $368,691;  5%,  $5,340,165;  5^%,  $12,929,365;  6%,  $103,492. 
218  personal  loans,  averaging  $1,044.97  (average  rate,  4.57%);  3^%,  $35,674;  4%,  $12,287;  4^%,  $95,137; 
5%,  $54,939;  bV2%,  $27,942;  6%,  $1,825. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.86%). 
Number  of  loans  not  over  $3,000  each,  2,172,  amounting  to  $3,967,092.86. 
197  real  estate  loans  made  during  year,  amounting  to  $1,309,587.50. 

Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Jan.,  1939,  1M% 
XT      ,  July,  1939,  1M% 

Number  of  deposits  during  year,  83,536,  amounting  to  (accounts  opened  4,743) 

Number  of  withdrawals  during  year,  79,166,  amounting  to  (accounts  closed  4,708) 
Net  increase  in  amount  due  depositors  (accounts  increased  35) 


$619,316  05 

621,205  69 

7,203,075  59 

18,443,597  33 
8,286,764  89 

$156,832  44 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 
$200,000  U.  S.  Treas.  Bonds  2s 
2,690,000  U.  S.  Treas.  Bonds  2Ms 
1,550,000  U.  S.  Treas.  Bonds  2Ms 
5,800,000  U.  S.  Treas.  Bonds  3s 
1,250,000  U.  S.  Treas.  Bonds  3Ms 
1,631,250  U.  S.  Treas.  Bonds  3 Ms 
1,100,000  U.  S.  Treas.  Bonds  3  Ms 
1,605,000  U.  S.  Treas.  Bonds  3Ms 
350,000  U.  S.  Treas.  Bonds  4s 
800,000  U.  S.  Treas.  Bonds  4  Ms 
160,000  U.  S.  Treas.  Notes  l^s 
772,500  U.  S.  Treas.  Notes  lMs 
165,000  U.  S.  Treas.  Notes  lMs 
300,000  U.  S.  Treas.  Bills 

70,000  Commodity  Credit  Corp. 
Notes  %s 

14,000  New  York  2 Ms 

20,000  New  York  3s 

50,000  Rhode  Island  lMs 
6,000  Hampden  Co.  .15% 
100,000  Cambridge  .15% 

92,000  Cambridge  lMs 

10,000  Cambridge  4s 

50,000  Chicopee.35% 

50,000  Everett  lMs 
100,000  Fitchburg  .45% 

20,000  Fitchburg  lMs 

25,000  Gloucester  .10% 

12,000  Leominster  lMs 

15,000  Los  Angeles,  Cal.  3Ms 

60,000  Los  Angeles,  Cal.  4Ms 

29,000  Los  Angeles,  Cal.  4Ms 

95,000  Los  Angeles,  Cal.  5s 
150,000  Lynn  .20% 

15,000  Lynn  lMs 

18,000  Lynn  2s 
100,000  Maiden  .20% 

20,000  Maiden  lMs 

25,000  Marlborough  .30% 
100,000  Medford  .23% 
100,000  Medford  .25% 

87,000  Medford  2s 
100,000  Newburyport  .25% 

50,000  North  Adams  .18% 

30,000  Pittsfield  lMs 
100,000  Quincy  .16% 
100,000  Quincy  .25% 

25,000  Quincy  lMs 

20,000  Quincy  lMs 

30,000  Quincy  2Ms 

67,000  Springfield  2s 

28,000  Taunton  lMs 

22,000  Taunton  2s 

10,000  Taunton  2Ms 

85,000  Waltham  2s 
100,000  Worcester  .12% 
100,000  Worcester  .15% 


Par  Value 
$31,000  Worcester  lMs 

50,000  Arlington  .12% 

20,000  Ashland  .15% 

20,000  Belmont  lMs 

50,000  Chelmsford  .15% 

25,000  Easthampton  .18% 

50,000  Fairhaven  .25% 

10,000  Methuen  lMs 
100,000  Middleborough  .13% 
100,000  Natick  .20% 

50,000  Palmer  .15% 

50,000  Reading  .14% 

50,000  Uxbridge  .45% 

25,000  West  Springfield  .10% 

Railroad  Bonds 

$193,000  Atch.,  Top.  &  S.  Fe  4s 

19,000  Atlanta,  Knox.  &  North. 
Ry.  5s 
300,000  Boston  &  Albany  3  Ms 

53,000  Boston  &  Maine  4s 
350,000  Boston  &  Maine  4Ms 
238,000  Boston  &  Maine  5s 

50,000  Boston  &  N.  Y.  Air  Line 
4s 

15,000  Central  of  Georgia  5s 
125,000  Central  Pacific  4s 
200,000  Central  R.R.  of  N.  J.  4s 

58,000  Chesapeake  &  Ohio  4s 
100,000  Chesapeake  &  Ohio  4Ms 
150,000  Chi.,  Ind.  &  South.  4s 
118,000  Chi.    &    North    Western 
3Ms 

50,000  Chi.  &  North  Western  4s 

50,000  Chi.     &     North  Western 

4Ms 
100,000  Chi.    &    North    Western 

5s 
200,000  Chi.,  R.  I.  &  Pac.  4s 
100,000  Cleveland  &  Pitts.  3 Ms 
100,000  Danbury  &  Norwalk  4s 

90,000  Har.  Riv.  &  Pt.  Ches.  4s 

60,000  Illinois  Central  3s 
140,000  Illinois  Central  3Ms 
100,000  Illinois  Central  4s 
150,000  Indiana,  111.  &  Iowa  4s 

22,000  Louis.  &  Nashville  3s 
200,000  Louis.  &  Nashville  4s 
104,000  Louis.  &  Nashville  4Ms 
300,000  Nash.,  Chatt.  &  St.  L.  4s 

50,000  New  England  4s 
800,000  N.  Y.  C.  &  H.  R.  3Ms 
245,000  N.  Y.,  N.  H.  &  H.  3Ms 
210,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  Norfolk  &  Western  4s 
128,000  No.  Pacific  4s 

48,000  No.  Pacific  5s 

69,000  No.  Pacific  6s 


$150,000  Old  Colony  4s 
100,000  Pennsylvania  4Ms 
95,000  St.  J.  &  L.  C.  5s 
200,000  So.  Pacific  4s 
49,000  Union  Pacific  4s 
50,000  United    N.    J.    R.R.    & 
Canal  Co.  4s 
200,000  Virginian  Ry.  3 Ms 

Railroad  Equip.  Trust  Bonds 

$200,000  Chesapeake  &  Ohio  2  Ma 
165,000  Pennsylvania  2Ms 

Boston  Terminal  Co.  Bonds 

$160,000  Boston  Terminal  3 Ms 

Telephone  Company  Bonds 
$42,000  N.  E.  Tel.  &  Tel.  Co.  5s 
100,000  N.  Y.  Tel.  Co.  4Ms 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$100,000  Consumers  Pow.  Co.  3Ms 
96,000  Consumers  Pow.  Co.  3Ms 
25,000  N.  Y.  Gas  &  El.  Lt„  Ht. 

&  Pow.  Co.  4s 
65,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 
&  Pow.  Co.  5s 
234,000  Pacific    Gas    &    El.    Co. 

3Ms 

100,000  Public     Service     Co.     of 

N.  H.  3Ms 

12,000  Rochester     Gas     &     El. 

Corp.  3Ms 

200,000  Southern    Cal.    Ed.    Co. 

3Ms 
134,000  Toledo  Edison  Co.  3^s 


Bank  Stocks 

Shs. 
6,000  First  Nl.  Bk.,  Boston 

250  Merchants  Nl.  Bk.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 
1,464  Second  Nl.  Bk.,  Boston 
400  United     States     Tr.     Co., 

Boston 
125  Webster   &   Atlas   Nl.   Bk.. 

Boston 
125  Third  Nl.   Bk.   &  Tr.   Co., 

Springfield 
241  Mechanics    Nl.    Bk.,    Wor- 

f»Pgf",pr 

10,444  Worcester  Co.  Tr.  Co.,  Wor- 

C6St61" 

5,046  Worcester     Co.     Tr.      Co., 
Worcester,    Pfd. 


WORCESTER  —  WORCESTER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  10,  1854.     Number  of  corporators,  94 


Myron  F.  Converse,  President 
Harrison  G.  Taylor,  Treasurer 


Laurence  H.  Cross\  .      .  ,      ,  „ 

C.  Victor  Ekstrom/  Assistant  Treasurers 

Edgar  L.  Ramsdell,  Clerk  of  the  Corporation 

Board  of  Trustees:  C.  P.  Adams*,  C.  L.  Allen,  C.  E.  Baldwin,  Jr.,  E.  P.  Bennett,  Nils  Bjork,  H.  M.  Booth, 
Chandler  Bullock*,  M.  F.  Converse*,  Harry  Harrison,  R.  A.  Heald,  Stephen  Irelandt,  G.  W.  Mackintire*. 
R.  W.  Rollinst,  W.  E.  Sibley,  F.  C.  Smith,  Jr.,  H.  G.  Stoddard,  F.  B.  Washburn*,  G.  C.  Whitney,  H.  B. 
Woodf,  G.  F.  Wright.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  and  after  January  15 
and  July  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 


United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $5,710  due 

thereon)      .... 
Loans  on  personal  seeiirity 
Bank  building  (est.  vol.,  $230,300) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $114,750) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due   from    Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets  .... 


511,509,000  00 

2,048,234  00 

3,090,000  00 

105,000  00 

600,946  25 

1,128,400  00 

283,402  00 

14  00 

15,759,179  75 
122,574  00 
150,000  00 

71,175  00 

9,403  04 

46,055  67 

70,748  95 

1,316,915  27 

109,152  05 

5  00 


Total  Assets 


$36,420,204  98 


Liabilities 

Deposits    (67,117    accounts,    average, 

$466.69)      .  .  . 

Christmas  and  other  club  deposits    . 
Surplus: — ■ 

a.  Guaranty   fund    (6.82%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and   rents,   less   current   ex- 
penses .  ... 
Discounts  unearned 
Other  liabilities        .... 
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$31,316,398  03 
207,585  75 


2,150,000  00 
2,310,874  14 

432,648  40 

118  00 

2,580  66 


Total  Liabilities 


$36,420,204  98 


Total  Expenses  for  Year,  including  State  Taxes 

State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .        $4,612.72     $93,472.94     $12,700.00       $7,137.30 

Cost  per  $1,000  of  assets        .  .13  2.56  .35  .20 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $1,509,119.62. 


Other 
Expenses 
$32,398.45 
.89 


Total 
$150,321.41 
4.13 
3.65 


Rates  on  Investments  and  Loans  (Average  on  All,  4.26%) 

3,683  real  estate  loans,  averaging  $4,278.90  (average  rate,  5.33%);  3M%,  $34,125;  4%,  $400,300;  4^%,  $136,250; 

5%,  $3,728,726;  5)4%,  $11,444,279;  6%,  $15,500. 
109  personal  loans,  averaging  $1,124.53  (average  rate,  4.57%);  3)4%,  $11,475;  4%,  $1,400;  4M%,  $50,000; 

4M%,  $6,500;  5%,  $41,164;  5M%,  $11,605;  6%,  $430. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.35%). 
Number  of  loans  not  over  $3,000  each,  1,563,  amounting  to  $3,073,276.25. 
155  real  estate  loans  made  during  year,  amounting  to  $707,126. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1938,  1M% 

June,  1939,  l)i% 
Number  of  deposits  during  year,  82,928,  amounting  to  (accounts  opened  3,642) 

Number  of  withdrawals  during  year,  63,299,  amounting  to  (accounts  closed  4,145) 
Net  increase  in  amount  due  depositors  (accounts  decreased  503) 


$375,562  33 

378,216  35 

4,424,054  17 

$5,177,832  85 

4,735,043  85 

$442,789  00 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,500,000  U.  S.  Treas.  Bonds  2Ms 
2,900,000  U.  S.  Treas.  Bonds  2%s 
1,000,000  U.  S.  Treas.  Bonds  3s 
1,800,000  U.  S.  Treas.  Bonds  3Ms 
1,600,000  U.  S.  Treas.  Bonds  3 Ms 
400,000  U.  S.  Treas.  Bonds  3  Ms 
1,000,000  U.  S.  Treas.  Bonds  4s 
400,000  U.  S.  Treas.  Bonds  4Ms 
34,000  U.  S.  Treas.  Notes  Ms 
33,000  U.  S.  Treas.  Notes  iy8s 
45,000  U.  S.  Treas.  Notes  l%s 
147,000  U.  S.  Treas.  Notes  lMs 
300,000  U.  S.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  lMs 
100,000  U.  S.  Treas.  Notes  2s 
200,000  U.  S.  Treas.  Bills 
100,000  Massachusetts  lMs 
25,000  Massachusetts  l^s 
200,000  Massachusetts  2s 
220,000  Massachusetts  2  Ms 
150,000  Massachusetts  2Ms 
50,000  Massachusetts  3 Ms 
20,000  Massachusetts  3  Ms 
122,000  Massachusetts  4s 
10,000  Oregon  5Ms 
10,000  Dukes  Co.  lMs 


Par  Value 

Par  Value 

$75,000  Detroit,  Mich.  4Ms 

$100,000 

25,000  Detroit,  Mich.  5s 

10,000 

25,000  Detroit,  Mich.  5Ms 

30,000 

20,000  Gloucester  lMs 

8,000 

15,000  Newburyport  2  Ms 

20,000 

12,000  Newburyport  2  Ms 

9,800 

45,000  Newton  lMs 

62,500 

41,000  Newton  2Ms 

64,000 

25,000  Quincy  2s 

130,000 

20,000  Springfield  lMs 

75,000 

25,000  Worcester  3 Ms 

4,000  Amherst  2s 

500  Boylston  4Ms 

R 

89,000  Brookline  Is 

$125,000 

25,000  Brookline  lMs 

50,000 

12,000  Easthampton  lMs 

79,000 

7,000  Framingham  2s 

100,000 

21,000  Hinsdale  2  Ms 

55,000 

13,000  Lancaster  2 Ms 

61,000 

40,000  Lenox  2 Ms 

90,000 

4,000  Lexington  lMs 

25,000 

14,000  Methuen  2 Ms 

25,000 

12,000  Milton  lMs 

25,000 

40,000  Needham  4s 

60,000 

7,000  Norwood  lMs 

50,000 

4,000  Randolph  2s 

60,000 

12,000  Shelburne  2Ms 

75,000 

Shrewsbury  .10% 
Southborough  4s 
Swansea  2 Ms 
Watertown  lMs 
Weston  3  Ms 
Wilmington  2  Ms 
Wilmington  4s 
Boston  Met.  Dist.  2 Ms 
Boston  Met.  Dist.  2Ms 
Boston  Met.  Dist,  2 Ms 

Railroad  Bonds 

Atch.,  Top.  &  S.  Fe  4s 
Baltimore  &  Ohio  4s 
Boston  &  Albany  3 Ms 
Boston  &  Albany  4Ms 
Boston  &  Maine  4s 
Boston  &  Maine  5s 
C,  B.  &  Q.  3Ms 
Chesapeake  &  Ohio  3 Ms 
Delaware  &  Hudson  4s 
Great  Northern  3 Ms 
Great  Northern  4s 
Great  Northern  5  Ms 
Illinois  Central  3 Ms 
Illinois  Central  4s 
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Par  Value 
$25,000 

150,000 

100,000 

54,500 

54,500 

80,000 

100,000 

100,000 

133,000 

100,000 

245,000 

200,000 

100,000 

30,000 

150,000 

25,000 

75,000 

225,000 

50,000 

50,000 

50,000 
100,000 

100,000 

60,000 

225,000 
85,000 
25,000 
25,000 


Lake  Sh.   &  Mich.   So. 

3Ks 
Louis.  &  Nashville  43^s 
Louis.  &  Nashville  5s 
Maine  Central  4s 
Maine  Central  43^s 
Michigan  Central  3J^s 
Nash.,  Chatt.  &  St.  L. 

4s 
N.  Y.  C.  4^s 
N.  Y.  C.  5s 
N.  Y.  C.  &  H.  R.  Sy2s 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.,  N.  H.  &  H.  3J^s 
No.  Pacific  4s 
No.  Pacific  5s 
No.  Pacific  6s 
Pennsylvania  4s 
Pennsylvania  4J^s 
Pennsylvania  4J^s 
Pennsylvania  5s 
Phila.,    Bait.    &    Wash. 

4^s 
Phila.,  Bait.  &  Wash.  5s 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  4Ms 
Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
Pitts.,  Lake  Erie  &  W. 

Va.  4s 
So.  Pacific  4s 
Union  Pacific  4s 
Union  Pacific  5s 
Virginian  Ry.  3%s 


Street  Railway  Bonds 

$50,000  Boston  Elevated  5s 

200,000  Eastern  Mass.  43^s 

28,500  Eastern  Mass.  6s 


Telephone  Company  Bonds 
Par  Value 
$250,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.   Tel.   &  Tel.   Co. 

43^s 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 
130,000  Pacific  Tel.  &  Tel.  Co. 

3  Ms 
100,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$50,000  Boston  Edison  Co.  3Ks 
25,000  Brooklyn  Ed.  Co.  3Ms 
50,000  Buffalo      Niagara      El. 

Corp.  33^s 
5,000  Cent.  Hudson  Gas  &  El. 

Corp.  3M-S 
50,000  Central   Me.   Pow.   Co. 

33^s 
10,000  Central  Me.  Pow.  Co.  4s 
25,000  Cleveland   El.    111.    Co. 

3^s 
13,000  Conn.  Lt.  &  Pow.  Co. 

3Ms 
3,000  Consumers     Pow.     Co. 

3Ms 
10,000  Detroit  Edison  Co.  33^s 
36,000  Detroit  Edison  Co.  4s 
25,000  Detroit  Edison  Co  4 Ms 
25,000  Duquesne  Lt.  Co.  3Ms 
148,000  New  England  Pow.  Co. 

3Ms 
50,000  N.  J.  Pow.  &  Lt.  Co. 

4^s 
50,000  N.  Y.  Edison  Co.  3Ms 
150,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 

&  Pow.  Co.  5s 
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Par  Value 

$5,000  Niagara  Falls  Pow.  Co. 
3Ms 
105,000  Pacific  Gas  &  El.   Co. 
3Ms 
25,000  Pennsylvania    Pow.     & 

Lt.  Co.  3^s 
75,000  Philadelphia     El.     Co. 

3K-s 
50,000  Potomac  El.  Pow.  Co. 
3Ms 
5,000  San  Diego  Cons.  Gas  & 
El.  Co.  4s 
100,000  Southern  Cal.   Ed.   Co. 
3Ms 
25,000  Toledo  Edison  Co.  3J^s 
15,000  West    Penn    Pow.    Co. 
3^s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
3,500  First  Nl.  Bk.,  Boston 

34  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
3,500  Nl.  Shawmut  Bk.,  Boston 
55  State  Street  Tr.  Co.,  Boston 
83  Merchants     Nl.     Bk.,     New 
Bedford 
219  Mechanics     Nl.     Bk.,     Wor- 

C6Sl6I" 

4,975  Worcester  Co.  Tr.  Co.,  Wor- 

CGStGT 

363  Worcester  Co.  Tr.  Co.,  Wor- 

CGstcr   JPfd. 
500  Hartford  Nl.'Bk.  &  Tr. 
Hartford,  Conn. 


Co. 


WORCESTER  —  WORCESTER  MECHANICS  SAVINGS  BANK 

Incorporated  May  15,  1851.     Number  of  corporators,  114 


Arthur  Guy,  President 

Dana  V.  Brown,  Treasurer 

Philip  B.  Heywood,  Clerk  of  the  Corporation 


Paul  Alderman        1 

Clayton  W.  Adams  {Assistant  Treasurers 

Dean  E.  Storey        J 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $8,105,981  75 

Other  public  funds,  bonds  and  notes  2,209,045  68 

Railroad  bonds  and  notes          .           .  2,225,923  75 

Street  railway  bonds         .           .           .  150,600  00 

Telephone  company  bonds        .           .  332,062  50 
Gas,    electric    and    water    company 

bonds 946,711  50 

Bank  and  trust  company  stocks         .  573,241  32 

Securities  acquired  for  debts     .           .  7,633  00 
Loans  on  real  estate   (less  $6,313.52 

due  thereon)  ....  11,812,22389 
Loans  on  personal  security  .  .  129,242  13 
Furniture  and  fixtures  .  .  .  5,284  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $735,000)  _  .  .  781,597  73 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  19,042  45 
Dae   from   Mutual   Savings   Central 

Fund,  Inc.             ....  37,927  21 

Deposit  Insurance  Fund             .           .  60,540  30 

Due  from  banks  and  trust  companies  890,826  66 

Cash  and  cash  items         .          .           .  70,572  75 

Other  assets 2,053  59 


Total  Assets  . 


$28,360,510  21 


Liabilities 

Deposits    (24,969   accounts,    average, 

$1,019.70)  .  .  . 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (6.52%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  etc.,  less  current  expenses 
Discounts  unearned 
Other  liabilities 


$25,460,815  47 
65,421  75 


1,665,000  00 
935,142  03 

.  230,608  78 
1,780  30 
1,741  88 


Board  of  Trustees:  C.  S.  Anderson*,  E.  A.  Bigelow,  R.  U.  Cross,  P.  N.  Curtis,  F.  H.  Dewey,  Jr.*,  J.  C.  Donnelly, 
H.  P.  Emoryt,  H.  H.  Forbes*,  B.  W.  Greenwoodt,  Arthur  Guy*,  P.  B.  Heywood,  L.  G.  Hodgkins,  P.  G. 
Holmes,  W.  J.  Jamieson,  F.  A.  Krim,  H.  B.  Lindsay,  H.  D.  McCowan,  H.  T.  Pierpont*t,  G.  M.  Pomeroy, 
C.  B.  Rugg,  M.  E.  Tuller,  J.  E.  Washburn. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Total  Liabilities 


$28,360,510  21 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for  .  .  .      $10,966.00     $71,897.44     $16,565.22       $7,422.12 

Cost  per  $1,000  of  assets        .  .39  2.54  .58  .26 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent     . 
Gross  income  received  during  the  year,  $1,080,862.34. 


Other 
Expenses 

$22,708.64 
.80 
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Total 
$129,559.42 
4.57 
3.60 


Rates  on  Investments  and  Loans  (Average  on  All,  3.93%) 

2,107  real  estate  loans,  averaging  $5,606.18  (average  rate,  5.01%);  2%,  $204,800;  3%,  $217,097;  3^%,  $29,000; 
4%,  $1,169,471;  4^%,  $313,250;  5%,  $4,768,416;  5J^%,  $5,110,189. 
65  personal  loans,  averaging  $1,988.34  (average  rate,  3.46%);  2%,  $28,500;  3%,  $25,000;  3H%,  $14,859; 
4%,  $23,440;  4K%,  $36,830;  5%,  $553;  7%,  $60. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.06%). 
Number  of  loans  not  over  $3,000  each,  797,  amounting  to  $1,503,641.13. 
64  real  estate  loans  made  during  year,  amounting  to  $391,400. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1939,  134% 

July,  1939,  1%% 
Number  of  deposits  during  year,  45,499,  amounting  to  (accounts  opened  1,915) 

Number  of  withdrawals  during  year,  33,005,  amounting  to  (accounts  closed  1,822) 
Net  increase  in  amount  due  depositors  (accounts  increased  93) 


$308,629  31 

310,154  19 

3,213,215  42 

$3,831,998  92 
3,561,981  16 

$270,017  76 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$300,000 

885,000 

710,000 

350,000 

1,100,000 

100,000 

1,100,000 

1,300,000 

50,000 

112,500 

775,000 

200,000 

150,000 

350,000 

300,000 

8,175 

172,975 

50,000 
150,000 
.150,000 
70,000 
50,000 
29,000 

6,000 
45,000 
50,000 
82,000 
12,000 
50,000 
22,500 
20,000 
15,000 
12,000 
33,000 

4,000 

7,000 
74,000 
34,000 
51,000 
20,000 
34,000 
50,000 
50,000 
20,000 
30,000 
15,000 
42,000 

4,000 

25,000 

100,000 

15,000 

6,000 

140,000 

58,000 

100,000 

18,000 

94,000 

8,000 


Public  Funds 


U.  S.  Treas.  Bonds  2s 

U.  S.  Treas.  Bonds  2^s 

U.  S.  Treas.  Bonds  2%s 

U.  S.  Treas.  Bonds  3Ks 

U.  S.  Treas.  Bonds  3^s 

U.  S.  Treas.  Bonds  3 Ms 

U.  S.  Treas.  Bonds  4s 

U.  S.  Treas.  Bonds  4}4s 

U.  S.  Treas.  Notes  134s 
S.  Treas.  Notes  l%s 
S.  Treas.  Notes  l^s 
S.  Treas.  Notes  l^s 
S.  Treas.  Notes  lMs 
S.  Treas.  Notes  2s 

U.  S.  Treas.  Bills 

Home      Owners'      Loan 
Corp.  Bonds  234  s 

Home      Owners'      Loan 
Corp.  Bonds  3s 

Massachusetts  Is 

Massachusetts  l%s 

Massachusetts  2s 

Massachusetts  234s 

Massachusetts  3  Ms 

Middlesex  Co.  Is 

Beverly  Is 

Beverly  lMs 

Boston  234s 

Brockton  lMs 

Brockton  2s 

Detroit,  Mich.  434s 

Fitchburg  134s 

Gloucester  lMs 

Holyoke  134s 

Leominster  2s 

Lynn  Is 

Lynn  2s 

Maiden  lMs 

Newton  lMs 

Newton  lMs 

Newton  2s 

Pittsfield  2s 

Pittsfield  2^s 

Quincy  Is 

Quincy  lMs 

Quincy  2s 

Quincy  2Ms 

Salem  134  s 

Salem  lMs 

Salem  lMs 

Springfield  lMs 

Springfield  1Mb 

Waltham  2s 

Waltham  234s 

Worcester  lMs 

Worcester  lMs 

Worcester  3Ms 

Athol  lMs 

Brookline  lMs 

Concord  lJ4s 


$24,000  Lexington  lMs 
40,000  Marion  lMs 
20,000  Methuen  lMs 

8,000  Milton  l^s 
24,000  Milton  2s 

6,000  Monroe  2Ms 

4,000  Norwood  lJ4s 
16,000  Norwood  lMs 

5,000  Reading  2s 
32,000  Stoneham  lHs 

6,000  Uxbridge  2Ms 
20,000  Watertown  134s 
41,000  Watertown  234  s 
77,000  Wellesley  2s 
12,000  South  Essex  Dist.  2s 
30,000  Centerville-Osterville  (F 
D.)  234s 


$100. 

100, 

75, 

435, 

195, 

100, 

50, 

40, 

75. 

50. 

25. 

25 

30 

70! 

63 

25 

50 

125 

50 

175 
100 
25 
125 
50 
50 
64 
75 
50 

30 

60 

25 

100 

10 

75 


Railroad  Bonds 

000  Boston  &  Albany  3  Ms 
000  Boston  &  Albany  43^s 
000  Boston  &  Maine  4Ms 
000  Boston  &  Maine  5s 
000  C,  B.,  &  Q.  4s 
000  Chi.,  R.  I.  &  Pac.  4s 
000  Cleve.  Short  Line  4Ms 
000  Connecticut  River  4s 
000  Delaware  &  Hudson  4s 
000  Eastern  Ry.  of  Minn.  4s 
000  Great  Northern  434s 
000  Har.  Riv.  &  Pt.  Ches.  4s 
000  Illinois  Central  3s 
000  Illinois  Central  3  Ms 
000  Long  Island  4s 
000  Louis.  &  Nashville  4s 
000  Maine  Central  4s 
000  Michigan  Central  3  Ms 
000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
000  N.  Y.  C.  &  H.  R.  3Ms 
000  N.  Y.,  N.  H.  &  H.  3Ms 
000  N.  Y.,  N.  H.  &  H.  4s 
000  Norwich  &  Wore.  4  Ms 
000  Old  Colony  4s 
000  Old  Colony  5s 
000  Pennsylvania  3  Ms 
000  Pennsylvania  4  Ms 
000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  5s 
,000  Pitts.,   Lake  Erie  &  W. 

Va.  4s 
,000  St.  L.,  Peo.  &  North  W. 

5s 
,000  Sioux  City  &  Pac.  3 Ms 
,000  Union  Pacific  4s 
000  Vandalia  4s 
,000  Virginian  Ry.  3Ms 


Railroad  Equip.  Trust  Bonds 

I     $25,000  So.  Pacific  Co.  234s., 


Street  Railway  Bonds 

Par  Value 
$55,000  Boston  Elevated  4  Ms 
235,000  Eastern  Mass.  4Ms 

Telephone  Company  Bonds 

$125,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  4Ms 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 
85,000  N.  Y.  Tel.  Co.  4Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Boston  Edison  Co.  3  Ms 
100,000  Brooklyn  Ed.  Co.  3  Ms 
37,000  Cent.  Hudson  Gas  &  El. 

Corp.  3  Ms 
25,000  Central  Me.  Pow.  Co.  4s 
59,000  Cleveland    El.    111.    Co. 

3Ms 
48,000  Conn.    Lt.    &    Pow.    Co. 

3Ms 
22,000  Conn.    River    Pow.    Co. 

3Ms 
37,000  Consumers  Pow.  Co.  3 Ms 
100,000  Duquesne  Lt.  Co.  3Ms 
98,000  New  England  Pow.  Co. 

334s 
30,000  N.  Y.  Edison  Co.  3J4s 
25,000  N.  Y.  Gas  &  El.  Lt.,  Ht, 

&  Pow.  Co.  5s 
35,000  Pacific    Gas    &    El.    Co. 

3Ms 
50,000  Pacific    Gas    &    El.    Co. 

03/ 

33,000  Pacific  Gas  &  El.  Co.  4s 
17,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Philadelphia  El.  Co.  33^s 
25,000  Salmon  River  Pow.   Co. 

5s 
100,000  Southern    Cal.    Ed.    Co. 

3Ms 
50,000  West  Penn  Pow.  Co.  3 Ms 

Bank  Stocks 

Shs. 

1,500  First  Nl.  Bk.,  Boston 
400  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 
1,500  Nl.  Shawmut  Bk.,  Boston 
800  Second  Nl.  Bk.,  Boston 
125  Webster    &    Atlas    Nl.    Bk., 
Boston 
25  Brookline  Tr.  Co. 
150  Newton  Tr.  Co. 
21  Springfield  S.  D.  &  Tr.  Co. 
50  Union  Tr.  Co.,  Springfield 
744  Mechanics     Nl.    Bk.,     Wor- 
C6stcr 
5,131  Worcester  Co.  Tr.  Co.,  Wor- 

1,505  Worcester  Co.  Tr.  Co.,  Wor- 
cester, Pfd. 
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YARMOUTH  —  BASS  RIVER  SAVINGS  BANK 

Branch  Office:  321  Main  Street,  Hyannis 

Incorporated  April  15,  1874.     Number  of  corporators,  30 


Nathan  Crowell,  President 


Howard  C.  Doane,  Clerk  of  the  Corporation 


Carl  B.  Mayo,  Treasurer 


Board  of  Trustees:  F.  M.  Angus,  C.  C.  Campbell,  Gerard  Chapmant,  W.  B.  Crosby,  Nathan  Crowell*,  H.  C. 
Doanet,  Edwin  Gray,  W.  N.  Hamblin,  E.  E.  Hawes,  R.  M.  Kelley*,  A.  W.  Matthews,  C.  B.  Mayo,  W.  R. 
Nickerson,  R.  H.  Nye,  E.  S.  Osborne,  P.  M.  Swift*,  W.  E.  Thatcherf,  E.  D.  West. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts     . 
Loans  on  real  estate  (less  $5,041.25 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $50,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $108,820) _ 
Due   from   Mutual   Savings   Central 

Fund,  Inc. 
Deposit  Insurance  Fund 
Due  from  banks  and  trust  companie 

Cash 

Other  assets  .... 


$292,253  38 
93,354  88 
206,977  50 
13,798  50 
10,020  00 
37,775  00 

113,723  75 

85,526  00 

814  65 

1,610,296  32 

44,302  54 

49,000  00 

4,500  00 

102,046  25 

2,793  86 

6,160  56 

61,788  80 

10,128  31 

4,292  11 


Total  Assets 


!,749,552  41 


Liabilities 

Deposits    (2,829    accounts,    average, 

$896.92) $2,537,386  04 

Christmas  and  other  club  deposits    .  4,470  90 

Surplus: — 

a.  Guaranty   fund    (5.01%    of  de- 

posits)          ....  127,275  45 

b.  Profit  and  loss  .  .  .  65,530  83 
Interest,  less  current  expenses  .  .  13,035  26 
Other  liabilities       ....  1,853  93 


Total  Liabilities 


$2,749,552  41 


Total  Expenses  for  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .  .  .        $2,028.84       $8,889.00 

Cost  per  $1,000  of  assets        .  .74  3.23 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $118,533.70. 


Other 

Rent 

Advertising 

Expenses 

Total 

$4,050.00 

$880.42 

$4,948.83 

$20,797.09 

1.47 

.32 

1.80 

7.56 
5.35 

Rates  on  Investments  and  Loans  (Average  on  All,  4.81%) 

596  real  estate  loans,  averaging  $2,701.84  (average  rate,  5.51%) ;  4^%,  $20,450;  5%,  $57,481;  b]/%%,  $1,370,531; 

6%,  $155,834. 
49  personal  loans,  averaging  $904.13  (average  rate,  5.10%);  3H%,  $1,214;  4%,  $9,770;  4^%,  $9,000;  5H%, 

$1,650;  5V2%,  $5,460;  6%,  $17,209. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.48%.) 
Number  of  loans  not  over  $3,000  each,  478,  amounting  to  $642,851.88. 
128  real  estate  loans  made  during  year,  amounting  to  $402,447.02. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1939,  1%% 

Oct.,    1939,  1M% 
Number  of  deposits  during  year,  4,502,  amounting  to  (accounts  opened  440) 

Number  of  withdrawals  during  year,  4,130,  amounting  to  (accounts  closed  235) 
Net  increase  in  amount  due  depositors  (accounts  increased  205) 


$34,147  39 

29,829  96 

623,580  85 

$687,558  20 
472,446  57 

$215,111  6? 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pur  Vcilu.6 
$40,000  U.  S.  Treas.  Bonds  2^s 
120,000  U.  S.  Treas.  Bonds  2%s 
35,000  U.  S.  Treas.  Bonds  2%s 
35,000  U.  S.  Treas.  Bonds  3s 
25,000  U.  S.  Treas.  Bonds  3  Ms 
20,000  U.  S.  Treas.  Bonds  3Ms 


T^9 F  ^/fllllf* 

$10,000  U.  S.  Savings  Bonds,  disc. 
2,700  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
4,000  Federal  Farm  Mtg.  Corp. 
Bonds  334s 
10,000  Boston  2^s 
5,000  Boston  4Ms 


Par  Value 

$5,000  Chelsea  3 Ms 
10,000  Chicago,  111.  4s 
10,000  Fall  River  2%s 
5,000  Lawrence  2s 
5,000  Medford  l%s 
10,000  New  Bedford  3s 
5,000  Somerville  2s 


*  Board  of  Investment. 


t  Auditing  Committee, 
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Par  Value 

$6,000  Blackstone  3  Ms 
15,000  Orleans  lMs 
5,000  Saugus2Ms 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
5,000  Baltimore  &  Ohio  4s 

13,000  Baltimore  &  Ohio  5s 

15,000  Boston  &  Albany  3Ms 
5,000  Boston  &  Albany  4Ms 
6,000  Boston  &  Maine  4s 
9,000  Boston  &  Maine  4Ms 
9,000  Boston  &  Maine  5s 
5,000  Central  R.R.  of  N.  J.  5s 
.     5,000  Chesapeake  &  Ohio  3  Ms 
5,000  Great  Northern  4Ms 

25,000  Illinois  Central  3 Ms 
5,000  Lehigh  Valley  Ry.  4Ms 

10,000  Louis.  &  Nashville  5s 
4,500  Maine  Central  4s 
4,500  Maine  Central  4Ms 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
5,000  N.  Y.  C.  4Ms 

20,000  N.  Y.  C.  5s      ■ 
5,000  N.  Y.,  N.  H.  &  H.  3Ms 

15,000  N.  Y.,  N.  H.  &  H.  4s 

10,000  Old  Colony  4s 
5,000  Old  Colony  5s 
5,000  Pennsylvania  4  Ms 


Par  Value 
$10,000  Pennsylvania  4Ms 
10,000  Pennsylvania  5s 
5,000  Pitts.,   Lake   Erie    &   W. 
Va.  4s 
10,000  So.  Pacific  4s 
5,000  Union  Pacific  4s 
5,000  Union  Pacific  5s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4Ms 
5,000  Boston  Elevated  5s 
6,000  Eastern  Mass.  4Ms 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3Ms 

Telephone  Company  Bonds 

$5,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  3 Ms 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  Southwest.  Bell  Tel.  Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Boston  Edison  Co.  3Ms 
5,000  Conn.    River    Pow.    Co. 

3%s 
10,000  Consumers  Pow.  Co.  3  Ms 
5,000  Detroit  Edison  Co.  4Ms 
10,000  Duquesne  Lt.  Co.  3Ms 
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Par  Value 
$10,000  Green    Mt.    Pow.    Corp. 
3Ms 
15,000  Interstate  Pub.   Ser.  Co. 
5s 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4Ms 
5,000  Narragansett  El.  Co.  3Ms 
5,000  New   England   Pow.    Co. 

3  Ms 
10,000  N.  Y.  Edison  Co.  3Ms 
10,000  Pacific  Gas  &  El.  Co.  3Ms 
5,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Southern    Cal.    Ed.    Co. 
3Ms 

Bank  Stocks 

Shs. 

600  First  Nl.  Bk.,  Boston 

35  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
25  Webster     &    Atlas     Nl.     Bk., 

Boston 
100  Harvard   Tr.   Co.,    Cambridge 

6  First  Nl.  Bk.,  New  Bedford 
33  Merchants  Nl.  Bk.,  New  Bed- 
ford 
200  Newton  Tr.  Co. 
100  Winchester  Tr.  Co. 

6  First   Nl.    Bk.,   of  Yarmouth, 
Yarmouthport 


MUTUAL  SAVINGS  CENTRAL  FUND,  INC. 

82  Devonshire  Street,  Boston 


Incorporated  March  2,  1932 


Joseph  H.  Soliday,  President 

Rutherford  E.  Smith,  Clerk  of  the  Corporation 


Charles  A.  Collins,  Treasurer 
Rutherford  E.  Smith,  Assistant  Treasurer 


Board  of  Directors:  Charles  Brewer,  R.  W.  Chase,  C.  A.  Collins,  M.  F.  Converse,  F.  H.  Eaton,  A.  G.  Gilman, 
J.  R.  Morss,  E.  S.  Rogers,  I.  E.  Sawyer,  R.  E.  Smith,  R.  H.  Snow,  J.  H.  Soliday,  C.  M.  Spencer,  T.  H. 
Varnum.     (One  vacancy.) 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    . 

Due  from  banks  and  trust  companies 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 

Liabilities 


$3,301,062  50 
165,782  52 


Total  Assets 


$3,466,845  02 


Deposits 
Profit  and  loss 


Total  Liabilities 


5,225,254  84 
241,590  18 


$3,466,845  02 


DEPOSIT  INSURANCE  FUND  OF  THE 
MUTUAL  SAVINGS  CENTRAL  FUND,  INC. 

82  Devonshire  Street,  Boston 

Established  February  21,  1934 
Chapter  43,  Acts  of  1934 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


Assets 

United  States  Government  securities 

and  fully  guaranteed  obligations    .  $3,754,953  14 

Loans  on  real  estate         .          .          .  940,583  34 

Due  from  banks  and  trust  companies  303,037  43 

Advances  to  member  banks      .          .  2,000,000  00 


Total  Assets 


$6,998,573  91 


Liabilities 


Deposits 
Profit  and  loss 


Total  Liabilities 


5,388,865  56 
609,708  35 


$6,998,573  91 
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MASSACHUSETTS  HOSPITAL  LIFE  INSURANCE  COMPANY 


50  State  Street,  Boston 

Incorporated  February  24,  1818 


Edward  H.  Osgood,  President 


Edward  H.  Osgood,  Actuary 


Board  of  Directors:  C.  F.  Adams,  G.  L.  Batchelder,  Jr.,  E.  D.  Brooks,  William  Dexter,  R.  H.  Gardiner,  G.  P. 
Gardner,  D.  H.  Howie,  J.  S.  Lawrence,  P.  T.  Litchfield,  A.  P.  Loring,  Jr.,  E.  H.  Osgood,  B.  W.  Warren, 
S.  H.  Wolcott. 


BALANCE  SHEET,  NOVEMBER  1,  1939 


United  States  bonds 

Municipal  bonds 

Railroad  bonds 

Railroad  stocks 

Public  utility  and 
industrial  bonds  . 

Public  utility  and 
industrial  stocks 

Bank  and  trust  com- 
pany stocks 

Investment  trust 
bonds 

Finance  company 
stocks 

Loans  on  real  estate 

Loans  on  collateral 

Loans,  unsecured    . 

Real  estate     . 

Real  estate  by  fore- 
closure 

Securities  acquired 
for  debts     . 

Securities  of  doubt- 
ful value     . 

Taxes,  etc.  paid  on 
mortgaged  prop- 
erties 


Assets 

82,979,102  05 

103,411  48 

1,520,177  40 

2,236,886  18 

526,415  43 

1,808,518  24 

783,061  59 

30.000  00 

16,304  46 

8,748,403   16 

37,948  95 

15.001  00 
1,471,417  89 

4,016,354  12 

325  00 

402  00 

60,820  05 


Total  loans  and  in- 
vestments        .   $24,354,549  00 
Less    —    Unallo- 
cated reserve    .  853,106  06 


State  tax 

Expense 

Capital  stock  tax    . 

Cash  in  banks 

Cash  deposited  in  escrow 


$23,501,442  94 

8,071  39 

67,601  47 

661  00 

170,654  49 

2,704  22 


Liabilities 

Capital           .... 

$500,000  00 

Surplus           .... 

1,046,518  79 

Special  deposits 

3,722,855  40 

General  deposits     .  $16,479,789 

85 

Less  —  Advances 

on     general     de- 

posits         .          .          596,350 

86 

15,883,438  99 

Reserved  for  life  annuities 

2,155,735  24 

Interest           .... 

408,499  78 

Interest  on  deposits,  uncollected 

3,693  50 

Reserved  for  taxes 

18,009  85 

Reserved    for    deferred   elective 

an- 

nuities         .... 

3,927  09 

Taxes  deposited  in  advance 

616  68 

Taxes  deposited  in  escrow 

2,704  22 

Deferred  rentals 

5,000  00 

Federal  and  state  taxes  withheld 

135  97 

Total  Assets  . 

$23,751,135  51 

Total  Liabilities     . 

.  $23,751,135  51 

DEPOSITS  UNDER  AGREEME] 

STT  DATED  NOVEMBER  1,  1933 

Liabilities 

Assets 

Deposits         .... 

$537,220  97 

Cash  in  banks 

$15,095  77 

Income           .... 

13,202  03 

United  States  bonds  and  notes 

73,821  50 

Municipal  bonds 

11,086  86 

Railroad  stocks 

43,691  42 

Public  utility  and  industrial  bonds 

81,710  84 

Public  utility  and  industrial  stocks 

190,826  87 

Bank  and  trust  company  stocks 

28,158  30 

Loans  on  real  estate 

100,400  00 

Expense          .... 

459  24 

State  tax  on  deposits 

816  44 

Notes  receivable 

4,302  86 

Suspense 

52  90 

Total  Liabilities     . 

Total  Assets  . 

$550,423  00 

$550,423  00 

1 
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Arlington 

Beverly 

Boston 

Boston 

Grove  Hall 

Massachusetts 

Five  Cents 

Savings  Bank 

Five  Cents 

Penny 

Savings  Bank 

Savings  Bank, 

Savings  Bank 

Savings  Bank 

Savings 

Boston 

Boston 

Ins  usance  Department  Began 

Business 

Nov.  1, 1930 

June  1, 1931 

Nov.  1,  1929 

Nov.  1, 1938 

Nov.  1, 1929 

Nov.  1,  1925 

Ledger  Assets: 

Real  estate  acquired  by  foreclosure 

- 

$4,032  32 

- 

- 

- 

$4,579  35 

Mortgage  loans  . 

$174,160  00 

101,528  00 

$332,527  25 

$1,673  00 

$108,805  00 

263,136  13 

Collateral  loans  . 

- 

7,040  00 

2,800  00 

- 

24,750  00 

126,729  37 

Personal  loans    . 

- 

- 

- 

- 

- 

- 

Policy  loans 

26,229  61 

29,322  07 

107,868  12 

41  45 

25,287  13 

138,255  95 

Book  value  of  bonds 

201,996  51 

282,314  98 

1,759,846  81 

6,769  24 

244,762  70 

853,928  51 

Book  value  of  stocks 

8,911  00 

10,245  00 

38,550  00 

- 

9,700  00 

46,045  32 

Cash  in  office 

302  38 

55  94 

3,965  64 

4  08 

47  89 

420  90 

Deposit  in  banks 

62,216  93 

90,188  34 

44,137  95 

12,704  04 

34,420  20 

106,058  82 

Taxes  paid  on  mortgaged  property 

748  14 

215  76 

1,197  64 

- 

- 

3,072  43 

Other  ledger  assets 

- 

- 

1  00 

- 

100  00 

- 

Total  Ledger  Assets 

$474,564  57 

$524,942  41 

$2,290,894  41 

$21,191  81 

$447,872  92 

$1,542,226  78 

Non-Ledger  Assets 

Interest  due  and  accrued 

$3,626  60 

$3,545  36 

$17,720  60 

109  81 

$2,608  72 

$12,444  46 

Net    uncollected    and     deferred 

:. 

premiums       .... 

23,204  39 

23,367  26 

96,044  79 

2,907  98 

17,792  98 

39,219  55    ! 

Unification  of  mortality 

- 

- 

2,982  39 

- 

- 

- 

Other  non-ledger  assets 

- 

- 

- 

- 

2  49 

Total  Gross  Assets  . 

$501,395  56 

$551,855  03 

$2,407,642  19 

$24,209  60 

$468,277  11 

$1,593,890  79 

Non-Admitted  Assets 

- 

- 

3,339  84 

- 

- 

5,458  25 

Total  Admitted  Assets    . 

$501,395  56 

$551,855  03 

$2,404,302  35 

$24,209  60 

$468,277  11 

$1,588,432  54 

Liabilities: 

Legal  reserve 

$426,995  00 

$483,033  00 

$2,188,466  00 

$16,070  00 

$400,425  00 

$1,410,848  00 

Reserve  on  supplementary  contracts 

6,743  00 

3,755  00 

9,971  00 

- 

4,363  00 

16,902  00 

Death    claims    and    endowments 

unpaid  ..... 

2,431  77 

1,000  00 

3,226  78 

5  61 

1,000  00 

1,000  00 

Dividends  left  to  accumulate 

3,315  42 

2,375  06 

18,412  12 

- 

3,715  57 

9,878  19 

Premiums  paid  in  advance  . 

1,423  28 

1,008  37 

3,479  27 

293  18 

1,024  73 

2,277  55 

Unearned  interest 

484  55 

757  20 

2,485  66 

- 

585  24 

3,589  33   ' 

Medical  fees       .... 

153  45 

111  60 

480  50 

106  95 

- 

168  95   • 

Salaries,  rent,  etc.,  unpaid  . 

- 

300  00 

- 

- 

- 

125  00  : 

Estimated  state  tax    . 

672  92 

1,203  57 

4,211  64 

32  35 

449  70 

3,604  46 

Unification  of  mortality 

5,021  08 

312  42 

- 

522  35 

2,423  78 

7,455  66 

Special  expense  guaranty  fund  and 

ace.  interest    .... 

- 

- 

- 

5,007  81 

- 

- 

Dividends  due  and  unpaid  . 

- 

- 

- 

- 

- 

- 

Apportioned  for  1940  dividends   . 

21,504  00 

21,470  00 

87,886  00 

1,366  00 

20,808  00 

51,759  00 

Reserve  to  cover  refund  of  pre- 

mium paid  beyond  date  of  death 

816  00 

918  00 

3,457  00 

87  00 

633  00 

925  00 

Other  liabilities 

226  57 

81  69 

505  91 

186  86 

55  92 

30  43 

Total  Liabilities 

$469,787  04 

$516,325  91 

$2,322,581  88 

$23,678  11 

$435,483  94 

$1,508,563  57 

Surplus   in    banks    and    General 

Insurance  Guaranty  Fund 

31,608  52 

35,529  12 

81,720  47 

531  49 

32,793  17 

79,868  97  '] 

Total     . 

$501,395  56 

$551,855  03 

$2,404,302  35 

$24,209  60 

$468,277  11 

$1,588,432  54  1 
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Insurance  Banks,  October  31,  1939 
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Wildey 

i 
Brockton 

People's 

Cambridge 

Cambridge- 

Canton 

■ 

Fall  River 

Leominster 

Savings  Bank 

Savings  Bank 

Savings  Bank, 

Savings  Bank 

port 

Institution 

Five  Cents 

Savings  Bank 

Boston 

Brockton 

Savings  Bank 

for  Savings 

Savings  Bank 

April  14, 1931 

Nov.  1,  1938 

Nov.  2,  1908 

Mar.  1,  1930 

Nov.  1,  1924 

Nov.  1,  1934 

Nov.  1,  1931 

June  1,  1931 

$97,854  24 

$20,200  00 

$245,428  00 

$11,852  81 

927,919  60 

$343,299  12 

768,408  69 

$7,327  00 

$28,275  00 

$180,536  60 

11,367  29 

- 

1,900  00 

775  00 

3,775  00 

- 

- 

- 

- 

- 

438  00 

- 

- 

- 

- 

- 

32,448  80 

37  41 

425,886  22 

35,263  71 

215,681  11 

3,161  11 

14,098  54 

14,640  51 

509,165  08 

13,143  17 

1,522,916  89 

497,698  67 

1,000,223  84 

86,260  29 

221,618  45 

67,633  34 

14,100  00 

- 

52,032  00 

16,455  00 

20,450  00 

485  00 

13,450  00 

625  00 

2,870  80 

171  32 

3,279  67 

43  73 

50  00 

339  75 

145  55 

2,596  55 

38,520  68 

1,573  54 

90,420  38 

61,183  58 

74,213  94 

14,162  48 

27,648  80 

10,213  88 

- 

- 

3,430  63 

- 

2,377  34 

- 

- 

- 

- 

- 

- 

- 

1  00 

- 

- 

- 

$853,900  65 

$26,778  25 

$3,126,077  63 

$954,718  81 

$2,105,380  92 

$111,735  63 

$305,236  34 

$276,245  88 

$3,428  77 

$120  22 

$22,945  77 

$8,327  74 

$16,732  14 

$855  03 

$1,725  09 

$2,141  89 

42,984  90 

3,742  00 

55,844  64 

26,026  13 

54,877  78 

7,791  46 

19,443  68 

13,318  02 

- 

524  62 

2,703  42 

666  15 

- 

- 

- 

- 

46  19 

- 

219  77 

- 

- 

- 

- 

- 

$900,360  51 

$31,165  09 

$3,207,791  23 

$989,738  83 

$2,176,990  84 

$120,382  12 

$326,405  11 

$291,705  79 

- 

- 

6,926  52 

- 

8,107  65 

- 

- 

- 

$900,360  51 

$31,165  09 

$3,200,864  71 

$989,738  83 

$2,168,883  19 

$120,382  12 

$326,405  11 

$291,705  79 

$798,609  00 

$22,657  00 

$2,812,993  00 

$895,346  00 

$1,855,485  00 

$101,882  00 

$284,502  00 

$247,056  00 

6,071  00 

1,031  00 

28,744  00 

8,199  00 

22,499  00 

1,135  00 

2,164  00 

3,258  00 

4,065  60 

- 

15,429  77 

2,432  35 

3,657  73 

_ 

2,021  00 

1,000  00 

5,562  52 

- 

16,722  67 

5,558  13 

11,037  02 

568  01 

1,403  64 

1,419  42 

1,283  80 

214  93 

2,464  27 

1,548  06 

2,684  32 

460  86 

697  05 

607  05 

908  28 

29 

11,097  72 

824  91 

5,149  65 

155  69 

799  11 

777  05 

241  80 

93  00 

116  25 

144  15 

502  20 

51  15 

114  70 

86  80 

- 

- 

45  33 

- 

300  00 

- 

- 

- 

297  93 

4  70 

5,328  04 

801  50 

3,754  87 

235  95 

432  51 

51  37 

2,241  58 

- 

- 

- 

3,975  53 

2,853  51 

994  80 

1,415  47 

_ 

5,035  07 

_ 

_ 

_ 

_ 

_ 

_ 

- 

- 

77  78 

4  52 

9  72 

- 

- 

14  77 

37,498  00 

1,449  00 

98,877  00 

27,259  00 

72,672  00 

5,973  00 

15,829  00 

15,585  00 

1,587  00 

105  00 

784  00 

990  00 

1,395  00 

290  00 

710  00 

583  00 

16  60 

- 

920  75 

183  98 

71  56 

- 

85  48 

36  54 

$858,383  11 

$30,589  99 

$2,993,600  58 

$943,291  60 

$1,983,193  60 

$113,605  17 

$309,753  29 

$271,890  47 

41,977  40 

575  10 

207,264  13 

46,447  23 

185,689  59 

6,776  95 

16,651  82 

19,815  32 

$900,360  51 

$31,165  09 

$3,200,864  71 

$989,738  83 

$2,168,883  19 

$120,382  12 

$326,405  11 

$291,705  79 
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Statement  of 

Insurance  Department  of  Savings— j 

Lowell 

Lynn 

Lynn 

New  Bedford 

Newton 

North  Adams   I 

Insurance  Department 

Institution 

Five  Cents 

Institution 

Institution 

Savings 

Savings  Bank 

Began  Business 

for  Savings 

Savings  Bank 

for  Savings 

for  Savings 

Bank 

Nov.  1,  1929 

Nov.  1,  1922 

Nov.  1,  1922 

July  15,  1930 

Mar.  1,  1937 

Feb.  29,  1924  fi 

Ledger  Assets 

Real  estate  acquired  by 

foreclosure  . 

- 

$88,850  00 

$107,951  84 

$2,285  35 

- 

- 

Mortgage  loans 

$67,791  00 

379,899  83 

632,382  26 

49,932  04 

$96,993  76 

$250,056  0(  ; 

Collateral  loans 

- 

1,275  00 

- 

1,675  00 

- 

400  0( 

Personal  loans 

- 

- 

- 

- 

- 

- 

Policy  loans    . 

27,565  44 

317,087  15 

348,348  05 

33,085  87 

2,592  85 

88,049  4i 

Book  value  of  bonds 

381,099  68 

1,446,898  01 

1,362,747  99 

435,452  51 

57,187  40 

388,585  41   j 

Book  value  of  stocks 

3.595  00 

28,064  00 

13,825  00 

3,600  00 

5,798  00 

57,753  0(  ■ 

Cash  in  office 

913  20 

2,275  99 

1,169  30 

47  77 

742  16 

300  0(  ; 

Deposit  in  banks     . 

19,362  06 

87,667  31 

41,364  37 

44,055  78 

32,636  18 

49,180  6!  1 

Taxes  paid  on  mortgaged 

property 

- 

1,699  11 

4,030  73 

23  87 

- 

2,540  7(| 

Other  ledger  assets 

- 

1  00 

2  00 

- 

- 

- 

Total  Ledger  Assets 

$500,326  38 

$2,353,717  40 

$2,511,821  54 

$570,158  19 

$195,950  35 

$836,865  3U;] 

Non-Ledger  Assets 

Interest  due  and  accrued 

$3,305  30 

$19,843  92 

$20,314  48 

$5,855  80 

$1,328  96 

$6,645  6:1 

Net   uncollected   and  de- 

ferred premiums  . 

16,993  36 

62,305  66 

63,091  75 

17,203  71 

22,265  24 

21,489  7!f 

Unification  of  mortality  . 

- 

6,546  15 

5,226  02 

- 

- 

6,557  8.  j 

Other  non-ledger  assets    . 

- 

- 

- 

1  01 

- 

112  4   | 

Total  Gross  Assets  . 

$520,625  04 

$2,442,413  13 

$2,600,453  79 

$593,218  71 

$219,544  55 

$871,671  l'l 

Non-Admitted  Assets 

- 

54 

200 

- 

- 

-      j 

Total  Admitted  Assets 

$520,625  04 

$2,442,412  59 

$2,600,451  79 

$593,218  71 

$219,544  55 

$871,671  1   1 

Liabilities 

Legal  reserve 

$463,187  00 

$2,131,524  00 

$2,264,717  00 

$508,528  00 

$190,718  00 

$755,890  0 

Reserve  on  supplementary 

contracts     . 

2,788  00 

26,061  00 

23,046  00 

11,366  00 

- 

16,792  0 

Death  claims  and  endow- 

ments unpaid 

1,458  98 

3,464  17 

4,826  89 

2,629  17 

1,005  00 

1,505  0 

Dividends  left  to  accumu- 

late   .... 

3,785  48 

12,643  49 

12,368  35 

1,908  40 

1,056  79 

4,727  9 

Premiums  paid  in  advance 

1,280  32 

2,576  03 

2,876  76 

902  50 

374  35 

938  2 

Unearned  interest    . 

566  59 

7,734  00 

8,464  11 

806  04 

87  64 

2,244  01 

Medical  fees  ... 

85  25 

176  70 

168  95 

77  50 

229  40 

88  3 

Salaries,  rent,  etc.  unpaid 

- 

1,235  53 

475  90 

40  95 

- 

■- 

Estimated  state  tax 

679  71 

4,944  94 

5,700  00 

1,063  00 

220  58 

1,377  2 

Unification  of  mortality   . 

3,188  78 

- 

- 

8,859  21 

1,961  09 

- 

Special  expense  guaranty 

fund  and  ace.  interest 

- 

- 

— 

- 

- 

~ 

Dividends  due  and  unpaid 

1  03 

5  39 

25  69 

- 

- 

Apportioned  for  1940  divi- 

dends 

19,586  00 

83,920  00 

80,117  00 

23,955  00 

10,426  00 

27,449  C 

Reserve  to  cover  refund  of 

premium  paid   beyond 

date  of  death 

460  00 

1,322  00 

1,105  00 

471  00 

813  00 

430  ( 

Other  liabilities 

19  18 

109  34 

190  13 

18  42 

2  54 

1,061  $ 

Total  liabilities 

$497,086  32 

$2,275,716  59 

$2,404,081  78 

$560,625  19 

$206,894  39 

$812,503  ; 

Surplus  in  banks  and  General 

Insurance  Guaranty 

Fund 

23,538  72 

166,696  00 

196,370  01 

32,593  52 

12,650  16 

59,167  I 

Total     .... 

$520,625  04 

$2,442,412  59 

$2,600,451  79 

$593,218  71 

$219,544  55 

$871,671 :!  -- 
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Berkshire 

County 

Savings  Bank, 

Pittsfield 

Aug.  1,  1911 

City  Savings 
Bank  of 
Pittsfield 

July  15,  1912 

Plymouth 

Five  Cents 

Savings  Bank 

Nov.  1,  1934 

Uxbridgc 
Savings  Bank 

Mar.  10,  1931 

Waltham 
Savings  Bank 

Nov.  1,  1925 

Whitman 
Savings  Bank 

June  22,  1908 

General 

Insurance 

Guaranty 

Fund 

$63,700  00 

784,856  24 
10,135  98 

$125,500  00 
565,910  00 

$37,380  00 

$7,000  00 

88,058  06 

424  00 

$32,006  47 
184,613  50 

$159,500  00 

1,440,388  45 

1,800  00 

- 

294,805  81 

824,764  98 

S8.246  00 

748  03 

263.953  19 

247,087  86 
781,169  12 

70,200  00 
380  00 

54,848  S3 

3.187  45 

133,774  27 

5,605  00 

196  53 

12,807  55 

13,028  67 

126,971  54 

2,175  00 

532  49 

20,700  19 

105,703  97 
759,010  66 

38,730  00 
1,110  23 

33,801  65 

526,374  50 

2,356,894  32 

42,135  00 

295  26 

146,647  06 

$198,257  79 

75  95 

6,689  27 
1  00 

- 

- 

971  34 

7,655  91 

- 

82,331,286  18 

$1,851,786  08 

$192,950  80 

$258,889  95 

$1,155,947  82 

$4,681,690  50 

$198,257  79 

317,856  36 

$16,993  97 

$1,290  25 

$2,116  61 

$9,674  61 

$32,387  27 

- 

42,690  34 

14,859  42 

343  63 

35,637  57 

3,998  08 

277  09 

10,102  67 
1,468  26 

15,891  73 

31,143  83 

98,292  06 

2,877  78 

48  16 

- 

$2,407,035  93 

$1,908,692  79 

$205,811  98 

$276,898  29 

$1,196,766  26 

$4,815,295  77 

$198,257  79 

- 

- 

- 

1,835  19 

- 

- 

- 

$2,407,035  93 

$1,908,692  79 

$205,811  98 

$275,063  10 

$1,196,766  26 

$4,815,295  77 

$198,257  79 

$2,104,319  00 

$1,659,983  00 

$176,606  00 

$232,317  00 

$1,054,185  00 

$4,141,237  00 

- 

31,116  00 

28,558  00 

2,584  00 

2,754  00 

16,027  00 

45,837  00 

- 

5,299  00 

7,294  00 

- 

1,001  36 

2,105  00 

12,423  75 

- 

12,971  92 

2,454  68 

7,394  09 

85  25 

33  47 

2,135  13 

8,100  37 

1,868  94 

6,313  09 

91  45 

4,350  33 

944  64 

720  72 

64  61 

96  10 

385  77 

1,739  97 
513  10 
346  21 
114  70 
137  93 
456  37 

2,107  21 

6.403  10 
1,923  68 
2,403  72 
94  55 
27  60 
3,225  73 
5,077  67 

25,414  22 

4,410  72 

13,619  93 

240  25 

650  46 

4,827  94 

991  56 

- 

- 

- 

- 

- 

83  10 

- 

67,553  00 

62,856  00 

10,487  00 

15,069  00 

40,174  00 

140,582  00 

- 

542  00 
35  48 

495  00 
3,281  41 

450  00 
2  38 

534  00 
14  64 

643  00 
14  48 

1,704  00 
436  12 

252  62 

$2,233,939  02 

$1,783,191  59 

$192,341  22 

$257,105  49 

$1,132,304  53 

$4,391,466  49 

$1,244  18 

173,096  91 

125,501  20 

13,470  76 

17,957  61 

64,461  73 

423,829  28 

197,013  61 

$2,407,035  93 

$1,908,692  79 

$205,811  98 

$275,063  10 

$1,196,766  26 

$4,815,295  77 

$198,257  79 
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Statement  of 

[nsurance  Department  of  Savings  — 

Arlington 

Beverly 

Boston 

Boston 

Grove  Hall 

Five  Cents 

Savings  Bank 

Five  Cents 

Penny 

Savings  Bank, 

Savings  Bank 

Savings  Bank 

Savings  Bank 

Boston 

Insurance  Department  Began 

Business 

Nov.  1,  1930 

June  1,  1931 

Nov.  1,  1929 

Nov.  1,  1938 

Nov.  1,  1929 

Ledger  Assets  Oct.  31,  1938   .... 

3371,417  46 

$438,270  61 

$1,988,354  45 

- 

$373,810  17 

Income: 

Year  ended  Oct.  31,  1939 

Life  premium8{  ^p  lm]A  year  tcrm        ] 

93,078  14 

93,797  66 

385,069  88 

$11,485  00 

76,927  43 

1,772  71 

175  86 

7,184  25 

- 

5,840  05 

Dividends  to  purchase  paid-up  additions 

7,547  90 

10,088  30 

27,251  54 

- 

6,927  24 

Annuity  premiums 

28,029  84 

20,033  15 

88,498  91 

5.765  47 

16,726  07 

Total  Premium  Income       .         . 

$130,428  59 

$124,094  97 

$508,004  58 

$17,250  47 

$106,420  79 

Consideration  for  supplementary  contracts   . 

1,015  29 

1,055  21 

6,026  49 

- 

1,055  18 

Dividends  left  to  accumulate  at  interest 

1,540  36 

1,034  24 

7,261  28 

- 

1,265  02 

Interest  and  rents      ..... 

16,380  89 

18,203  38 

79,095  62 

198  84 

15,703  78 

Collection  fees  received  from  other  banks 

509  89 

1,385  12 

8,902  82 

324  26 

938  05 

Unification  of  mortality      .... 

4,690  61 

3,601  17 

477  63 

- 

1,186  39 

Miscellaneous  income          .... 

113  57 

19 

137  98 

5,186  86 

55  20 

Profit  on  sale  of  securities  .... 

405  29 

846  08 

935  61 

246  11 

- 

Accrual  of  discount  on  bonds 

84  37 

183  05 

738  97 

4  12 

33  15 

Increased  book  value  ledger  assets 

649  00 

1,143  50 

4,015  00 

- 

1,050  00 

Total  Income         ..... 

$155,817  86 

$151,546  91 

$615,595  98 

$23,210  66 

$127,707  56 

Amount  carried  forward      .... 

$527,235  32 

$589,817  52 

$2,603,950  43 

$23,210  66 

$501,517  73' 

Disbursements: 

Death  claims     ...... 

$5,228  00 

$7,678  00 

$45,102  00 

- 

$8,721  00 

Matured  endowments         .... 

- 

- 

- 

- 

- 

Disability  claims        ..... 

- 

- 

- 

- 

- 

Annuity  payments 

11,813  29 

20.303  34 

90,141  15 

- 

10,553  03 

Surrender  Values        .         .         .         .         . 

4,302  65 

3,481  81 

22,339  38 

5  10 

3,637  88 

Dividends          ...... 

17,653  38 

17,251  09 

73,507  91 

- 

18,158  58 

Payment  of  supplementary  contracts   . 

354  23 

173  88 

2,746  92 

- 

904  00 

Dividend  accumulations  surrendered    . 

379  19 

176  20 

2,045  01 

- 

432  27 

Collection  fees  ...... 

2,146  75 

1,776  98 

5,800  35 

258  91 

1,650  67 

Medical  fees      ...... 

1,945  02 

1,817  21 

6,420  78 

1,088  04 

1,079  0C, 

Salaries     ....... 

2,482  12 

5,027  01 

18,498  70 

400  00 

2,704  56 

Rent 

614  06 

314  12 

5,357  53 

- 

600  0( : 

Reimbursement  to  state      .... 

2,565  56 

2,550  79 

10,912  50 

- 

2,330  24 

State  tax '. 

526  66 

920  08 

4,043  35 

- 

395  68 

Social  security  and  unemployment  tax 

91  72 

191  35 

640  12 

- 

93  6G 

Advertising,  printing,  postage,  etc. 

1,133  14 

2,070  48 

6,449  61 

- 

1,298  25 

Furniture  and  fixtures         .... 

- 

333  46 

1,441  26 

- 

171  25 

Expenses  on  foreclosed  real  estate 

- 

197  80 

36  73 

- 

~ 

Unification  of  mortality      .... 

- 

- 

- 

- 

Miscellaneous  expenses       . 

1,159  36 

423  69 

1,525  75 

153  00 

555  00, 

Other  disbursements  ..... 

- 

1  30 

326  14 

- 

10 

Interest  on  special  expense  guaranty  fund     . 

- 

- 

- 

112  50 

Miscellaneous  interest  payments 

- 

- 

- 

- 

Loss  on  sale  of  securities     .... 

39  30 

- 

3,864  75 

- 

Amortization  of  bonds        .... 

126  32 

186  52 

6,257  45 

1  30 

359  70 

Reduction  of  book  value  ledger  assets  . 

110  00 

- 

5,598  63 

- 

Total  Disbursements           .... 

$52,670  75 

$64,875  11 

$313,056  02 

$2,018  85 

$53,644  81 

Balance    ....... 

$474,564  57 

$524,942  41 

$2,290,894  41 

$21,191  81 

$447,872  92 
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Massachusetts 

Wildcy 

Brockton 

Peopled 

Cambridge 

Camhridgcport 

Canton 

Fall  River 

Savings  Bank, 

Savings  Bank, 

Savings  Bank 

Savings  Bank, 

Savings  Bank 

Savings  Bank 

Institution 

Five  Cents 

Boston 

Boston 

Brockton 

for  Savings 

Savings  Bank 

Nov.  1,  1925 

April  14,  1931 

Nov.  1,  1938 

Nov.  2,  1908 

Mar.  1,  1930 

Nov.  1,  1924 

Nov.  1,  1934 

Nov.  1,  1931 

$1,387,343  55 

$693,056  35 

- 

$2,973,238  79 

$843,742  41 

$1,897,140  26 

$85,132  94 

$236,716  70 

186,939  64 

159,868  81 

$15,459  68 

278,192  07 

119,024  76 

251,889  76 

27,315  45 

71,584  24 

3,852  38 

15,127  75 

- 

40,428  66 

1,532  51 

15,871  73 

3,461  11 

2,493  15 

•  19,279  42 

11,199  02 

- 

35,318  27 

9,675  26 

31,582  26 

2,446  12 

6,732  08 

32,405  90 

44,201  30 

7,653  50 

27,185  49 

45,723  44 

44,964  34 

4,442  41 

13,786  85 

$242,477  34 

$230,396  88 

$23,113  18 

$381,124  49 

$175,955  97 

$344,308  09 

$37,665  09- 

$94,596  32 

6,228  70 

1,000  00 

1,015  29 

13,761  68 

1,400  28 

11,671  66 

- 

- 

2,740  39 

2,630  87 

- 

2,840  93 

2,078  21 

2,979  47 

361  92 

690  31 

53,959  81 

28,066  71 

335  82 

127,266  47 

33,780  11 

85,488  88 

3,420  34 

8,453  00 

2,249  24 

1,344  47 

117  21 

989  24 

1,379  86 

2,418  04 

146  69 

578  18 

1,727  75 

3,561  41 

- 

1,509  51 

- 

- 

2,992  85 

2,961  41 

10  00 

9  90 

5,000  00 

15  55 

42  16 

6  94 

- 

6  21 

20,043  96 

- 

- 

7,826  47 

76  94 

979  02 

468  07 

- 

490  13 

409  55 

174  17 

744  96 

457  68 

298  71 

17  70 

350  66 

- 

1,981  25 

- 

5,296  00 

1,832  50 

2,592  48 

52  50 

538  50 

$329,927  32 

$269,401  04 

$29,755  67 

$541,375  30 

$217,003  71 

$450,743  29 

$45,125  16 

$108,174  59 

$1,717,270  87 

$962,457  39 

$29,755  67 

$3,514,614  09 

$1,060,746  12 

$2,347,883  55 

$130,258  10 

$344,891  29 

$26,405  40 

$14,285  00 

$1,000  00 

$86,982  25 

$8,587  00 

$44,580  40 

$2,500  00 

$5,522  00 

2,117  00 

- 

- 

38,118  00 

- 

2,118  00 

- 

- 

- 

1,000  00 

- 

- 

- 

600  00 

- 

- 

39,369  13 

30,943  38 

30  00 

30,168  70 

47,545  07 

51,559  62 

3,465  43 

8,087  85 

20,713  22 

6,301  61 

5  11 

51,766  68 

5,543  99 

25,770  87 

1,308  23 

3,321  88 

47,574  49 

30,828  49 

2  00 

96,741  32 

23,020  19 

67,168  16 

5,318  01 

12,330  66 

1,370  45 

792  94 

- 

4,384  14 

914  42 

2,590  45 

- 

37  46 

947  03 

582  01 

- 

864  25 

444  92 

805  19 

78  54 

100  92 

4,245  93 

3,673  45 

242  43 

5,686  96 

2,676  43 

4,353  75 

724  99 

1,291  87 

1,589  67 

3,273  05 

1,136  09 

1.372  60 

1,643  95 

2,879  43 

555  51 

1,571  91 

10,936  58 

6,362  11 

200  00 

12,567  73 

3,229  27 

11,386  51 

1,456  56 

2,321  10 

2,532  45 

725  48 

25  00 

1,754  18 

318  65 

1,543  22 

165  20 

250  57 

5,642  45 

4,785  98 

- 

9,417  08 

3,325  92 

7,672  53 

- 

1,978  94 

3,617  59 

268  83 

- 

4,961  76 

774  78 

3,258  05 

94  09 

320  71 

431  05 

232  24 

- 

506  18 

125  48 

421  19 

1  43 

88  18 

2,454  51 

2,174  70 

26  67 

4,409  22 

1,476  61 

4,741  98 

519  58 

1,198  33 

884  31 

418  44 

28  00 

1,009  39 

148  25 

839  06 

26  42 

205  22 

285  32 

- 

- 

8,871  08 

259  00 

2,824  61 

- 

- 

- 

- 

- 

- 

1,849  24 

1,386  44 

- 

- 

1,137  51 

747  03 

150  00 

3,746  44 

599  72 

834  13 

313  33 

401  79 

7  94 

- 

- 

82  66 

05 

77  66 

2  48 

1  00 

-    , 

- 

125  00 

- 

- 

- 

- 

- 

1,093  98 

_ 

_ 

7,659  97 

117  00 

1,504  35 

332  31 

3  25 

1,688  08 

1,162  00 

7  12 

2,604  85 

2,894  78 

3,177  23 

614  29 

496  31 

- 

- 

14,861  02 

532  59 

409  80 

1,046  07 

125  00 

$175,044  09 

$108,556  74 

$2,977  42 

$388,536  46 

$106,027  31 

$242,502  63 

$18,522  47 

$39,654  95 

$1,542,226  78 

$853,900  65 

$26,778  25 

$3,126,077  63 

$954,718  81 

$2,105,380  92 

$111,735  63 

$305,236  34 
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Leominster 

Lowell 

Lynn 

Lynn 

New  Bedford 

■    .■-■ 

Newton 

Savings  Bank 

Institution 

Five  Cents 

Institution 

Institution 

Savings  Bank 

for  Savings 

Savings  Bank 

for  Savings 

for  Savings 

Insurance  Department  Began 

Business 

June  1,  1931 

Nov.  1,  1929 

Nov.  1,  1922 

Nov.  1,  1922 

July  15,  1930 

Mar.  1,  1937 

Ledger  Assets  Oct.  31,  1938    . 

$217,181  42 

$438,910  19 

$2,147,127  69 

$2,319,013  90 

$499,860  73 

$115,266  13 

Income: 

Year  ended  Oct,  31,  1939 

Life  premiums: 

Level    . 

62,690  13 

76,111  20 

278,425  01 

271,264  40 

78,451  16 

74,218  06 

Group  incl.  1  year  term  . 

2,574  48 

259  05 

8,990  91 

1,168  85 

8,367  01 

- 

Dividends   to   purchase   paid-up 

additions        .         .         ... 

8,799  09 

7,923  51 

40,065  72 

42,155  17 

11,714  72 

1,950  11 

Annuity  premiums     . 

7.072  21 

11,725  80 

35,425  58 

30,204  25 

12,736  23 

26,891  93 

Total  Premium  Income  . 

$81,135  91 

$96,019  56 

$362,907  22 

$344,792  67 

$111,269  12 

$103,060  10 

Consideration  for  supplementary 

contracts       .... 

1,047  52 

911  81 

12,231  15 

8,638  32 

- 

- 

Dividends  left  to  accumulate  at 

. 

interest          .... 

527  42 

1,054  47 

3,018  53 

2,802  49 

674  30 

920  21 

Interest  and  rents 

10,715  90 

16,731  66 

95,027  41 

111,583  44 

18,791  19 

6,281  63 

Collection  fees  received  from  other 

banks    ..... 

330  77 

598  45 

1,178  10 

1,984  68 

699  34 

581  81  § 

Unification  of  mortality 

4,312  07 

2,784  19 

- 

- 

4.824  47 

i 

Miscellaneous  income 

2  28 

- 

2  14 

118  30 

90 

2  54 

Profit  on  sale  of  securities  . 

310  19 

1,122  77 

5,530  95 

12,824  10 

1,709  61 

92  19! 

Accrual  of  discount  on  bonds 

1  99 

196  03 

101  16 

166  66 

150  06 

1  98^ 

Increased  book  value  ledger  assets 

62  50 

54  00 

2,816  50 

1,901  25 

400  00 

205  00  ] 

Total  Income 

$98,446  55 

$119,472  94 

$482,813  16 

$484,811  91 

$138,518  99 

$111,145  461 

Amount  carried  forward 

$315,627  97 

$558,383  13 

$2,629,940  85 

$2,803,825  81 

$638,379  72 

$226,411  59  j 

Disbursements: 

Death  claims     .... 

$6,631  00 

$7,142  00 

$57,309  40 

$58,178  40 

$9,238  00 

$2,500  70 

Matured  endowments 

- 

- 

1,125  00 

1,125  00 

- 

- 

Disability  claims 

- 

- 

- 

- 

250  00 

- 

Annuity  payments 

6,664  01 

15,945  52 

34,443  56 

43,327  09 

16,411  08 

5,203  72. 

Surrender  values 

3,160  25 

5,340  50 

30,810  38 

32,777  82 

5,363  79 

1,984  79  1 

Dividends          .... 

13,172  97 

17,592  64 

79,211  12 

75,715  83 

21,854  90 

4,793  64 1 

Payment  of  supplementary  con- 

tracts            .... 

37  79 

257  31 

1,703  25 

900  65 

341  19 

- 

Dividend      accumulations      sur- 

rendered        .... 

89  01 

252  17 

1,161  67 

1,209  48 

86  51 

97  66 1 

Collection  fees  .... 

1,461  01 

1,519  77 

5,429  70 

4,872  58 

1,282  14 

1,730  72.. 

Medical  fees      .... 

1,090  37 

1,033  40 

2,597  14 

2,374  89 

966  02 

2,957  041 

Salaries     ..... 

3,157  07 

1,751  65 

10,160  00 

12,165  14 

3.549  22 

2,226  85 1 

Rent         .         . 

210  05 

1,012  15 

1,293  32 

1,318  78 

613  86 

307  22  j 

Reimbursement  to  state 

1,803  09 

2,173  88 

8,420  59 

8,142  19 

2,461  64 

-     ; 

State  tax  ..... 

46  93 

593  86 

4,691  50 

5,500  00 

1,230  16 

106  48  i 

Social   security    and    unemploy- 

1 

ment  tax        .... 

113  26 

399  71 

343  88 

470  74 

135  49 

" 

Advertising,  printing,  postage,  etc. 

747  48 

974  20 

3,835  07 

4,288  73 

1,428  33 

1,446  9Sfl 

Furniture  and  fixtures 

63  17 

225  66 

491  47 

981  00 

87  11 

727  02  1 

Expenses  on  foreclosed  real  estate 

- 

31  40 

7,763  97 

12,844  90 

236  50 

/ 

Unification  of  mortality 

- 

- 

16,377  60 

6,278  93 

- 

648  5( 

Miscellaneous  expenses 

543  85 

388  83 

2,191  83 

1,142  71 

416  19 

328  9^  I 

Other  disbursements  . 

55 

- 

12  70 

136  80 

10 

5,000  01 

Interest  on  special  expense  guar- 

anty fund       .... 

- 

- 

- 

- 

- 

125  0( 

Miscellaneous  interest  payments 

- 

- 

- 

- 

10  42 

- 

Loss  on  sale  of  securities     . 

- 

6  38 

- 

114  23 

74  84 

- 

Amortization  of  bonds 

390  23 

446  22 

3,986  12 

4,553  49 

2,184  04 

82  4: 

Reduction  of  book  value  ledger 

assets    ..... 

- 

969  50 

2,864  18 

13,584  89 

- 

187  51 

Total  Disbursements 

$39,382  09 

$58,056  75 

$276,223  45 

$292,004  27 

$68,221  53 

$30,461  2- 

Balance         .... 

$276,245  88 

$500,326  38 

$2,353,717  40 

$2,511,821  54 

$570,158  19 

$195,950  3i 
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orth  Adams 
ivings  Bank 

eb.  29,  1924 

Berkshire 

County 

Savings  Bank, 

Pittsfield 
Aug.  1,  1911 

City  Savings 
Bank  of 
Pittsfield 

July  15,  1912 

Plymouth 

Five  Cents 

Savings  Bank 

Nov.  1,  1934 

Uxbridge 
Savings  Bank 

Mar.  10,  1931 

Waltham 
Savings  Bank 

Nov.  1,  1925 

Whitman 
Savings  Bank 

June  22,  1908 

General 

Insurance 

Guaranty 

Fund 

$766,621  15 

$2,215,326  23 

$1,777,017  57 

$146,398  96 

$200,143  27 

$1,064,421  38 

$4,448,570  06 

$198,245  17 

100,648  66 
101  44 

217,286  07 
59,019  21 

183,780  59 
56,573  87 

38,365  60 
10,765  53 

66,310  44 

143,999  50 
5,376  73 

462,112  87 
17,129  18 

- 

12,064  97 
8,819  89 

27,495  01 
17,198  88 

22,663  19 
12,953  16 

2,685  87 
15,288  59 

9,155  23 
7,184  22 

14,837  15 
16,945  27 

58,996  75 
47,247  25 

- 

$121,634  96 

$320,999  17 

$275,970  81 

$67,105  59 

$82,649  89 

$181,158  65 

$585,486  05 

$198,245  17 

6,577  57 

23,123  03 

13,932  69 

1,600  00 

1,047  51 

5,610  57 

16,445  95 

- 

961  51 
33,315  82 

2,179  78 
99,574  75 

1.374  89 
85,947  40 

564  87 
5,861  82 

676  00 
9,352  79 

1,433  56 
43,158  73 

5,617  58 
192,788  30 

4,795  88 

542  64 

1,003  64 

227  61 
5,547  00 

818  41 
8,399  39 

3,282  69 

240  99 

5,573  50 

602  29 

4  55 

8,497  77 

454  08 

11,398  58 

515  27 
406  09 

1  37 
84  60 

2  87 
302  00 

353  50 

1,128  77 

2  64 

270  71 

41  74 

237  50 

728  54 

4,318  65 

5  65 

17,476  18 

576  29 

4,645  00 

1,239  37 

41  37 

621  77 

554  96 

10,060  00 

- 

$169,810  75 

$464,191  71 

$398,183  06 

$76,444  48 

$95,761  05 

$259,111  82 

$812,855  35 

$4,795  88 

8936,431  90 

$2,679,517  94 

$2,175,200  63 

$222,843  44 

$295,904  32 

$1,323,533  20 

$5,261,425  41 

$203,041  05 

$23,686  06 
1,120  00 

12,054  35 
11,721  58 
25,647  98 

$85,635  87 
22,555  00 
7,750  00 
23,283  77 
32,203  19 
95,050  64 

$68,339  33 
16,043  00 
2,000  00 
15,515  82 
28,100  30 
78,881  30 

$10,743  00 

7,370  68 
1,252  71 
5,020  86 

$3,804  00 

3,320  54 

5,294  29 

13,256  20 

$23,240  40 
1,098  00 

30,128  82 
19,296  75 
37,538  79 

$110,283  30 
63,144  00 

55,592  31 

79,020  91 
143,940  41 

_ 

730  80 

16,130  50 

4,695  05 

136  00 

18  96 

1,175  47 

4,393  05 

- 

401  57 
2,165  11 
1,108  11 
5,476  36 

266  75 
2,910  39 
1,320  49 

1,215  73 
4,852  99 
1,186  73 
12,841  70 
2,634  66 
7,968  45 
2,242  49 

587  37 
3,909  25 
1,225  86 
15,183  06 
2,037  31 
6,706  07 
4,342  85 

133  08 
997  28 
902  81 
986  31 
185  52 

280  21 

213  77 
1,589  02 
1,234  63 
2,372  73 

159  98 
1,846  34 

437  96 

673  47 
3,188  44 
1,509  71 
6,907  10 
1,536  82 
4,390  52 
3,063  32 

3,346  48 
10,865  95 

2,427  77 
17,029  91 

2,245  10 
14,741  63 

5,083  77 

3,785  00 
983  21 

213  50 
1,606  98 

274  28 

177  31 
1,104  70 

762  87 
5  06 

469  24 
4,049  37 

779  64 
6,270  83 

1,373  79 

611  78 
3,783  65 
1,261  27' 
16,615  50 
10,179  04 
2,534  09 
2,935  47 

25  15 

699  78 
269  45 

282  52 

86  21 
1,333  31 

385  29 
671  45 

612  80 
1  64 

250  83 

1,937  47 

154  41 

2,678  89 

544  34 
51  88 

639  68 

6,781  25 

740  76 

18,857  54 

11,057  91 

1,696  37 

4  25 

15  05 

335  83 

872  02 

1,192  16 
11,149  04 

32  66 
3,076  81 
7,745  92 

7  50 
374  78 

280  42 
94  83 

10,722  66 
4,727  90 

1,435  74 
6,417  31 

- 

5,604  41 

7,395  97 

27,071  79 

225  00 

- 

12,769  39 

19,989  51 

- 

$99,566  51 

$348,231  76 

$323,414  55 

$29,892  64 

$37,014  37 

$167,585  38 

$579,734  91 

$4,783  26 

5836,865  39 

$2,331,286  18 

$1,851,786  08 

$192,950  80 

$258,889  95 

$1,155,947  82 

$4,681,690  50 

$198,257  79 

266 

P. 

D.  8,  Part 

SAVINGS  BAN 

Exhibit  of  Policies  (Including  Groi 

Arlington 

Beverly 

Boston 

Boston 

Grove  Hall 

Massachuseti 

Five  Cents 

Savings  Bank 

Five  Cents 

Penny 
Savings  Bank 

Savings  Bank, 

Savings  Ban] 

Savings  Bank 

Savings  Bank 

Boston 

Boston 

No. 

Amount 

No. 

Amount 

No.        Amount 

No. 

Amount 

No.      Amount 

No.      Amoui 

[Level    . 

3,385 

$3,135,032 

3,730 

$3,322,553 

14.934  $13,098,734 

_ 

_ 

2,985  $2,790,204 

7,181  $6,939,( 

In  Force  Oct.  1  Group  . 
31,  1938 

1 

132,000 

- 

- 

3         294,000 

- 

- 

1        116,000 

- 

[Total    . 

3,386 

$3,267,032 

3,730 

$3,322,553 

14,937  $13,392,734 

- 

- 

2,986  $2,906,204 

7,181  $6,939,1 

New  Issues    {{£*   ■ 

1,111 

954,455 

1,079 

963,103 

3,712       3,211,263 

649 

$569,750 

636        572,817 

933        882,." 
1        204,1 

Revivals    . 

8 

2,757 

1 

1,000 

6             4,250 

- 

- 

- 

- 

Increases      (n!ICL  ' 
[Group  . 

: 

577 

74,250 

_ 

_ 

2,815 
19,000 

_ 

: 

-                 - 

128,1 

Terminations:    . 

(Level    . 

5 

4,628 

9 

7,665 

43            40,000 

- 

- 

7           7,721 

25         25,' 

Death  j  Group  inc. 

1    disability    . 

- 

600 

-• 

- 

5,000 

- 

- 

1,000 

l,i 

Maturity 

- 

- 

- 

- 

- 

- 

- 

1           1, 

*WKp-    : 

4 

4,000 

- 

4             3,100 

- 

- 

- 

7           7, 

1 

160,650 

— 

- 

- 

- 

- 

- 

Surrender 

71 

57,914 

63 

56,773 

254          215,866 

8 

4,800 

65          52,555 

117       111,  a 

Lapse 

26 

19,750 

8 

6,500 

56           43,750 

10 

8,050 

12          11,000 

21          19, 

Decrease  (Level) 

- 

2,909 

4,000 

72,023 

- 

- 

4,232 

26,! 

Withdrawal  (Group) 

- 

45,000 

— 

- 

11,000 

- 

- 

- 

50, 

[Level    . 

4,398 

$4,003,020 

4,730 

$4,211,718 

18,295  $15,942,323 

631 

$556,900 

3,537  $3,287,513 

7,943  $7,631,' 

In  Force  Oct.] Group  . 

- 

- 

- 

3          297,000 

- 

- 

1        115,000 

1        281, 

31,  1939 

[Total    . 

4,398 

$4,003,620 

4,730 

$4,211,718 

18,298  $16,239,323 

631 

$556,900 

3,538  $3,402,513 

7,944  $7,912,; 

Annuity    contracts    in 

force  Oct.  31,  1939 — 

Number  . 

274 

296 

1,326 

22 

210 

565 

Representing       annual 

payments  of 

$36,875.95 

$37,584.55 

$175,388.71 

$2,392.40 

$28,602.64 

$78,18! 

Lowell 

Lynn 

Lynn 

New  Bedford 

Newton 



North  Adai ' 

Institution 

Five  Cents 

Institution 

Institution 

Savings  Bank 

Savings  Ba 

for  Savings 

Savings  Bank 

for  Savings 

for  Savings 

No. 

Amount 

No. 

Amount 

No.        Amount 

No. 

Amount 

No.      Amount 

No.      Amoi , 

[Level '  . 

2,987 

$2,710,013 

11,678 

$11,232,992 

11,519  $11,077,847 

3,467 

$3,096,076 

2,094  $1,824,066 

3,717  $3,636  ;t 

In  Force  Oct.  J  Group  . 

- 

- 

3 

295,000 

- 

6 

415,000 

- 

- 

31,  1938 

[Total    . 

2,987 

$2,710,013 

11,681 

$11,527,992 

11,519  $11,077,847 

3,473 

$3,511,076 

2,094  $1,824,066 

3,717  $3,636-') 

«*"*-{*£  : 

569 

473,815 

1,546 

1,400,934 

1,426       1,306,410 

541 

475,408 

1,763     1,545,778 

654       611 

Revivals    . 

- 

- 

- 

- 

- 

- 

- 

2           1,000 

- 

Increases/  Level 

- 

750 

- 

6,643 

7,680 

- 

914 

- 

- 

iNCREASES^Group 

- 

- 

- 

25,500 

-                   - 

- 

23,250 

-                  - 

- 

Terminations: 

(Level    . 

7 

7,142 

54 

55,624 

56           58,227 

7 

6,488 

3           2,500 

24          2c  1 

Death  j  Group  inc. 

[    disability    . 

- 

- 

- 

1,750 

- 

- 

2,750 

- 

- 

Maturity 

- 

- 

1 

1,125 

1              1,125 

- 

- 

- 

1            1  ' 

*Hcfro»p'    : 

2 

2,000 

28 
1 

27,998 
13,250 

14           14,000 

1 

1,000 

-                 — 

3          :   1 

Surrender 

62 

46,515 

187 

168,900 

216          177,183 

54 

46,579 

69         56,997 

75         7;  > 

Lapse 

21 

10,700 

17 

12,600 

17           12,250 

S 

7,500 

21          16,600 

9         ;  ' 

Decrease  (Level) 

- 

3,975 

- 

62,832 

54,409 

- 

9,132 

18,522 

f  ' 

Withdrawal  (Group) 

- 

- 

- 

42,500 

- 

- 

47,500 

- 

- 

[Level    . 

3,464 

$3,114,246 

12,937 

$12,311,490 

12,641  $12,074,743 

3,938 

$3,501,699 

3,766  $3,276,225 

4,259  $4,13!  :* 

In  Force  Oct.  1  Group  . 
31,  1939 

[Total    . 

- 

- 

2 

263,000 

- 

6 

388,000 

- 

- 

3,464 

$3,114,246 

12,939 

$12,574,490 

12,641  $12,074,743 

3,944 

$3,889,699 

3,766  $3,276,225 

4,259  $4,13:J3 

Annuity     contracts    in 

force  Oct.  31,  1939 — 

Number  . 

205 

495 

594 

229 

160 

173 

Representing       annual 

payments  of     . 

$30,054.99 

$66,685.28 

$81,581.45 

$32,551.51 

$14,719.16 

$23,8;  3 
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Wildey 

avings  Bank, 

Boston 

Brockton 

Savings 
Bank 

People's 

Savings  Bank, 

Brockton 

Cambridge 
Savings  Bank 

Cambridgeport 
Savings  Bank 

Canton 

Institution 
for  Savings 

Fall  River 

Five  Cents 

Savings  Bank 

Leominster 
Savings  Bank 

o.      Amount 

No.  Amount 

No.       Amount 

No.      Amount 

No. 

Amount 

No.      Amount 

No.     Amount 

No.    Amount 

)72  $5,137,976 
3     1,786,500 

- 

11,992  $11,060,941 
9       2,135,200 

4,131   $3,922,427 
1          84,200 

10,459 

7 

$9,633,662 
621,400 

1,066    $945,713 
1      161,700 

2,873  $2,450,262 
1      161,000 

2,691  $2,338,187 
2      229,000 

75  $6,924,476 

- 

12,001  $13,196,141 

4,132  $4,006,627 

10,466  $10,255,062 

1,067$1, 107,413 

2,874  $2,61 1,262 

2,693  $2,567,187 

00  1,686,952 

698  $606,550 

778          748,644 

978       941,076 

1,829 

1,624,497 

334      292,876 

911      793,801 

640      551,517 

3           2,500 
316,000 

-               - 

3             3,000 

816 

198,450 

1,016 
900 

2 

2,000 

1,297 

40,050 

1,300 

4,068 
4,000 

6,250 

7           6,785 

1         1,000 

81           74,270 

9           8,587 

43 

42,644 

3          2,508 

6         5,522 

8          6,676 

8,500 

2           2,000 

2     1,868,000 

97         83,969 

28         21,000 

28,381 

104,000 

3  2,500 

4  4,000 

12,800 

56           38,118 

6             6,000 

1             1,000 

224          196,908 

20           16,250 

32,179 

108,950 

2           2,000 

1         77,500 

72         63,758 

11         11,000 

11,913 

7,600 

2 
6 

253 
19 

2,100 
2,118 
6,000 

220,115 
13,750 
32,838 
40,150 

21        20,125 

4         4,000 

1,423 

2          2,000 

75       53,636 

13          8,500 

9.336 

3,000 

500 

2         2,000 

76        69,548 

14        11,500 

859 

41  $6,685,293 
1        122,000 

690  $599,050 

12,386  $11,449,676 
8       2,210,900 

5,015  $4,767,261 

11,967 

7 

$10,943,991 
619,200 

1,372  $1,210,533 
1      163,000 

3,688  $3,169,137 
1      162,000 

3,231  $2,799,121 
2      234,750 

42  $6,807,293 

690  $599,050 

12,394  $13,660,576 

5,015  $4,767,261 

11,974 

$11,563,191 

1,373$1,373,533 

3,689  $3,331, 137 

3,233  $3,033,871 

66 

24 

443 

681 

735 

62 

158 

109 

$75,755.57 

$2,358.35 

$60,780.78 

$91,016.01 

$95,450.16 

$7,738.81 

$20,224.38 

$13,668.17 

Berkshire 

County 

savings  Bank, 

Pittsfield 
o.       Amount 

City  Savings 
Bank  of 
Pittsfield 

No.        Amount 

Plymouth 

Five  Cents 

Savings  Bank 

No.       Amount 

Uxbridge 
Savings  Bank 

No.        Amount 

Waltham 
Savings  Bank 

No.      Amount 

Whitman 
Savings  Bank 

No.         Amount 

No. 

Total 

Amount 

141     $8,538,355 
9      3,218,575 

7,402 
8 

$7,070,134 
2,015,175 

1,454 

$1,283,673 

2,794 

$2,495,404 

7,540  $5,310,413 
2          96,000 

20,679 
3 

$18,653,065 
1,324,200 

155,371 
60 

$141,703,426 
13,084,950 

50  $11,756,930 

7,410 

$9,085,309 

1,454 

$1,283,673 

2,794 

$2,495,404 

7,542 

$5,406,413 

20,682 

$19,977,265 

155,431 

$154,788,376 

83         665,311 

2,104 
756,500 

722 

663,790 

3,351 
331,400 

545 

1 

502,322 
945,300 

18,000 

713 

645,735 
2,013 

1,153 

829,216 
6,500 

1,422 
4 

1,306,485 

3,500 

6,812 
70,200 

27,925 

2 

29 

24,826,626 

1,149,300 

20,007 

41,901 

2,019,950 

63           65,208 

53 

51,114 

5 

4,543 

4 

3,804 

56 

25,302 

120 

101,367 

699 

638,543 

25,500 

27           22,539 

5             4,930 

2       1,170,000 

48         132,049 

8             8,000 

27,627 

323,900 

20 

8 

136 
11 

17,250 

16,043 

7,273 

111,966 

9,500 

27,072 

167,500 

32 

8 

3,700 

29,550 
6,500 
1,002 

33,200 

1 

110 

7 

1,006 

96,684 

6,250 

15,465 

1 
202 

1 

119 

10 

1,098 
22,000 

115,269 

8,000 

21,699 

4,500 

96 

9 

1 

352 

18 

9,050 

63,144 

8,150 

957,400 

288,751 

16,000 

77.462 

55,200 

206 

308 

10 

2,959 

401 

91,500 

147,547 

125,457 

4,247,800 

2,554,054 

319,450 

553,752 

1,044,000 

>73     $8,945,417 
7      2,455,675 

7,896 
8 

$7,514,307 
2,161,825 

1,954 
1 

$1,744,400 
926,400 

3,385 

$3,019,943 

8,305 

1 

$5,946,261 
98,000 

21,510 

2 

$19,414,988 
372,750 

178,752 
52 

$162,253,157 
10,870,500 

580  $11,401,092 

7,904 

$9,676,132 

1,955 

$2,670,800 

3,385 

$3,019,943 

8,306 

$6,044,261 

21,512 

$19,787,738 

178,804 

$173,123,657 

330 

231 

133 

76 

349 

857 

9,303 

$44,208.11 

$31,563.09 

$16,240.32 

$9,733.09 

$48,073.98 

$118,110.31 

$1,243,399.15 
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GENERAL  INSURANCE  GUARANTY  FUND 

Principal  Office,  109  State  House,  Boston 

Organized  July  30,  1907.     Commenced  business  June  22,  1908 


Richard  Bullock,  President 
Bernard  J.  Rothwell,  Vice-President 


Henry  W.  Chandler, 
Judd  Dewey,  Clerk 


Board  of  Trustees:  G.  L.  Barnes,  Richard  Bullock,  H.  W.  Chandler,  J.  H.  Connors,  D.  S.  Pierce,  B.  J. 

G.  M.  Webber 


Treasurer 
Rothwell, 


STATEMENT  OF  CONDITION  OF  FUNDS  ON  OCTOBER  31,   1939 

Balance  on  hand  October  31,  1938        .......... 


,245  17 


Income 


Interest  on  deposits  in  banks 

All  other  income: 

Received  on  account  of  unification  of  mortality 
From:  Whitman  Savings  Bank 

City  Savings  Bank  of  Pittsfield 
Lynn  Five  Cents  Savings  Bank 
Lynn  Institution  for  Savings 
North  Adams  Savings  Bank 
Cambridgeport  Savings  Bank 
Cambridge  Savings  Bank    . 
Newton  Savings  Bank 


$4,795  88 


11,057  91 

10,179  04 

16,377  60 

6,278  93 

1,104  70 

1,386  44 

1,849  24 

648  50 


53,678  24 


$251,923  41 


Disbursements 


State  Tax  ...... 

Other  disbursements: 

Paid  on  account  of  unification  of  mortality 
To:  People's  Savings  Bank  . 

Berkshire  County  Savings  Bank 
Massachusetts  Savings  Bank 
Waltham  Savings  Bank 
Lowell  Institution  for  Savings 
Boston  Five  Cents  Savings  Bank 
Grove  Hall  Savings  Bank 
New  Bedford  Institution  for  Savings 
Arlington  Five  Cents  Savings  Bank 
Uxbridge  Savings  Bank 
Beverly  Savings  Bank    . 
Wildey  Savings  Bank     . 
Leominster  Savings  Bank 
Fall  River  Five  Cents  Savings  Bank 
Canton  Institution  for  Savings 
Plymouth  Five  Cents  Savings  Bank 
Reimbursements  to  State  under  Chapter  162,  Act 

Canton  Institution  for  Savings 

Plymouth  Five  Cents  Savings  Bank 

Newton  Savings  Bank     . 

Boston  Penny  Savings  Bank    . 

Brockton  Savings  Bank  . 

Miscellaneous  expense     . 


of  1929  on  account  of 


Balance  on  hand  October  31,  1939 


Deposited  in: 

Merchants  National  Bank,  Boston        .         | 

Abington  Savings  Bank 

Amherst  Savings  Bank 

Andover  Savings  Bank 

Arlington  Five  Cents  Savings  Bank 

Assabet  Institution  for  Savings,  Maynard 

Attleboro  Trust  Company  . 

Bass  River  Savings  Bank,  South  Yarmouth 

Belmont  Savings  Bank 

Berkshire  County  Savings  Bank,  Pitts- 
field        

Beverly  Savings  Bank 

Beverly  Trust  Company 

Boston  Five  Cents  Savings  Bank 

Boston  Penny  Savings  Bank 

Braintree  Savings  Bank 

Bridgewater  Savings  Bank 

Brighton  Five  Cents  Savings  Bank 

Broadway  Savings  Bank,  Lawrence 

Brockton  Savings  Bank 


Investments 


1,257 

79 

1,000 

00 

300 

00 

500 

00 

3,300 

00 

400 

00 

700 

00 

300 

00 

600 

00 

4,000 

00 

3,300 

00 

500 

00 

4,000 

00 

900 

00 

200 

00 

1,600 

00 

1,500 

00 

200 

00 

600 

00 

$983  21 


1,509  51 
8,399  39 
1,727  75 
4,318  65 
2,784  19 

477  63 
1,186  39 
4,824  47 
4,690  61 
1,128  77 
3,601  17 
3,561  41 
4,312  07 
2,961  41 
2,992  85 

406  09 

782  15 

1,094  23 

1,580  61 

118  98 

209  03 

15  05 


53,665  62 
.     $198,257  79 


Deposited  in: 
Brookline  Savings  Bank 
Cambridge  Savings  Bank    . 
Cambridge  Trust  Company 
Cambridgeport  Savings  Bank 
Canton  Institution  for  Savings 
Cape  Ann  Savings  Bank,  Gloucester 
Cape  Cod   Five   Cents   Savings   Bank 

Harwich  .... 

Central  Savings  Bank,  Lowell 
Chicopee  Savings  Bank 
Chicopee  Falls  Savings  Bank 
City  Institution  for  Savings,  Lowell 
City  Savings  Bank  of  Pittsfield    . 
Clinton  Savings  Bank 
Community  Savings  Bank,  Lawrence 
Conway  Savings  Bank 
County  Savings  Bank,  Chelsea    . 
Crocker  Institution  for  Savings,  Turners 

Falls      .... 
Danvers  Savings  Bank 


$1,100  00 
4,000  00 
400  00 
4,000  00 
3,500  00 
4,000  00  | 

200  00 
300  00 

1,200  00 
600  00 
300  00 

4,000  00 
600  00 
200  00 
200  00 

3,600  00 

300  00 
200  00 
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Deposited  in: 

Dedham  Institution  for  Savings  .           .  $200  00 

Dorchester  Savings  Bank    .                     .  500  00 

East  Bridgewater  Savings  Bank  .           .  2,500  00 

East  Cambridge  Savings  Bank                .  1,200  00 

Easthampton  Savings  Bank          .          .  200  00 

East  Weymouth  Savings  Bank     .           .  1,200  00 

Essex  Savings  Bank,  Lawrence               .  200  00 

Everett  Savings  Bank          ...  700  00 

Fall  River  Five  Cents  Savings  Bank     .  3,100  00 
Farmers   &   Mechanics   Savings   Bank, 

Framingham             ....  200  00 

Fitchburg  Savings  Bank      .          .          .  1,000  00 

Florence  Savings  Bank         .           .           .  2,900  00 

Foxborough  Savings  Bank  .                     .  1,500  00 

Framingham  Trust  Company       .           .  100  00 

Franklin  Savings  Bank,  Boston    .           .  100  00 

Gardner  Savings  Bank         .           .           .  1,600  00 

Greenfield  Savings  Bank     .          .          .  1,500  00 

Grove  Hall  Savings  Bank,  Roxbury      .  4,000  00 

Haydenville  Savings  Bank             .          .  600  00 

Hibernia  Savings  Bank,  Boston  .          .  500  00 

Holvoke  Savings  Bank        .          .          .  2,000  00 

Hudson  Savings  Bank          .          .           .  1,400  00 

Hyde  Park  Savings  Bank    .          .          .  1,000  00 
Institution  for  Savings  in  Roxbury  and 

Its  Vicinity 200  00 

Lawrence  Savings  Bank       .          .          .  2,300  00 

Leominster  Savings  Bank    .                    .  3,100  00 

Lowell  Five  Cent  Savings  Bank  .          .  200  00 

Lowell  Institution  for  Savings     U          .  4,000  00 

Ludlow  Savings  Bank           .           .           .  1,000  00 

Lynn  Five  Cents  Savings  Bank   .          .  4,000  00 

Lynn  Institution  for  Savings        .           .  4,000  00 

Maiden  Savings  Bank          .          .          .  3,500  00 

Marblehead  Savings  Bank  ...  200  00 

Marlborough  Savings  Bank           .           .  1,500  00 

Massachusetts  Savings  Bank,  Boston  .  4,000  00 

Mechanics  Savings  Bank,  Reading        .  200  00 

Medford  Savings  Bank        ...  400  00 

Melrose  Savings  Bank          .           .           .  2,200  00 

Merchants  National  Bank,  Leominster  300  00 

Merrimack  River  Savings  Bank,  Lowell  1,300  00 

Merrimac  Savings  Bank      .          .          .  800  00 
Middlesex     County     National     Bank, 

Everett 700  00 

Milford  Savings  Bank          ...  200  00 

Monson  Savings  Bank          .           .           .  400  00 

Natick  Five  Cents  Savings  Bank           .  1,100  00 

New  Bedford  Institution  for  Savings    .  3,300  00 

Newburyport  Five  Cents  Savings  Bank  2,100  00 

Newton  Savings  Bank         .          .          .  2,000  00 

Nonotuck  Savings  Bank,  Northampton  500  00 

North  Adams  Savings  Bank         .          .  4,000  00 


Deposited  in: 

North  Avenue  Savings  Bank,  Cam- 
bridge   ..... 

Northampton  Institution  for  Savings 

North  Middlesex  Savings  Bank,  Ayer 

Orange  Savings  Bank 

Palmer  Savings  Bank 

Pentucket  Savings  Bank,  Haverhill 

People's  Savings  Bank,  Brockton 

Plymouth  Five  Cents  Savings  Bank 

Provident  Institution  for  Savings 
Amesbury       .... 

Quincy  Trust  Company 

Rockland  Savings  Bank 

Rockland  Trust  Company  . 

Salem  Five  Cents  Savings  Bank  . 

Seamen's  Savings  Bank,  Provincetown 

Shelburne  Falls  Savings  Bank 

Somerset  Savings  Bank,  Somerville 

Somerville  Savings  Bank     . 

South  Adams  Savings  Bank,  Adams 

Southbridge  Savings  Bank 

South  Weymouth  Savings  Bank  . 

Springfield  Five  Cents  Savings  Bank 

Stoneham  Five  Cents  Savings  Bank 

Suffolk  Savings  Bank,  Boston 

Taunton  Savings  Bank 

Union  Market  National  Bank,  Water 
town      ..... 

Union  Savings  Bank,  Boston 

Uxbridge  Savings  Bank 

Wakefield  Savings  Bank 

Waltham  Savings  Bank 

Ware  Savings  Bank    . 

Wareham  Savings  Bank 

Warren  Five  Cents  Savings  Bank 
Peabody 

Washington  Savings  Institution,  Lowell 

Watertown  Savings  Bank    . 

Webster  Five  Cents  Savings  Bank 

Weymouth  Savings  Bank    . 

Weymouth  Trust  Company 

Whitman  Savings  Bank 

Wildey  Savings  Bank,  Boston 

Winchendon  Savings  Bank 

Winchester  Savings  Bank    . 

Winthrop  Savings  Bank 

Woburn  Five  Cents  Savings  Bank 

Worcester  Mechanics  Savings  Bank 

Worcester  North  Savings  Institution 
Fitchburg       .... 

Woronoco  Savings  Bank,  Westfield 


2G9 


$200  00 
800  00 
800  00 
400  00 

2,000  00 
500  00 

4,000  00 

3,000  00 

2,000  00 
500  00 

1,600  00 
100  00 

3,500  00 
300  00 
800  00 
700  00 

1,500  00 
700  00 
300  00 

2,600  00 

2,400  00 
900  00 

3,600  00 

1,200  00 

200  00 

3,600  00 

3,300  00 

1,500  00 

4,000  00 

1,400  00 

500  00 

500  00 

1,900  00 

200  00 

600  00 

1,200  00 

200  00 

4,000  00 

3,200  00 

400  00 

400  00 

600  00 

1,100  00 

3,000  00 

800  00 
1,700  00 


$198  257  79 
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INDEX  TO  THE  ANNUAL  REPORTS 

[Alphabetically  by  Name] 


SAVINGS  BANKS 


LOCATION 


Abington  Savings  Bank 
Amherst  Savings  Bank 
Andover  Savings  Bank 
Arlington  Five  Cents  Savings  Bank 
Assabet  Institution  for  Savings 
Athol  Savings  Bank 
Attleborough  Savings  Bank 
Barre  Savings  Bank 
Bass  River  Savings  Bank 
Bay  State  Savings  Bank  . 
Belmont  Savings  Bank 
Benjamin  Franklin  Savings  Bank 
Berkshire  County  Savings  Bank 
Beverly  Savings  Bank 
Blackstone  Savings  Bank 
Boston  Five  Cents  Savings  Bank 
Boston  Penny  Savings  Bank 
Braintree  Savings  Bank    . 
Bridgewater  Savings  Bank 
Brighton  Five  Cents  Savings  Bank 
Bristol  County  Savings  Bank    . 
Broadway  Savings  Bank  . 
Brockton  Savings  Bank    . 
Brookline  Savings  Bank   . 
Cambridge  Savings  Bank 

Cambridgeport  Savings  Bank    . 

Canton  Institution  for  Savings . 

Cape  Ann  Savings  Bank  . 

Cape  Cod  Five  Cents  Savings  Bank 

Central  Savings  Bank 

Charlestown  Five  Cents  Savings  Ban! 

Chelsea  Savings  Bank 

Chicopee  Savings  Bank    . 

Chicopee  Falls  Savings  Bank     . 

Citizens'  Savings  Bank     . 

City  Savings  Bank  of  Pittsfield 

City  Five  Cents  Savings  Bank 

City  Institution  for  Savings 

Clinton  Savings  Bank 

Cohasset  Savings  Bank     . 

Columbus  Savings  Bank  . 

Community  Savings  Bank 

Conway  Savings  Bank 

County  Savings  Bank 

Crocker  Institution  for  Savings 

Danvers  Savings  Bank 

Dedham  Institution  for  Savings 

Dorchester  Savings  Bank 

East  Boston  Savings  Bank 

East  Bridgewater  Savings  Bank 

East  Cambridge  Savings  Bank 

Easthampton  Savings  Bank 

East  Weymouth  Savings  Bank  . 

Eliot  Savings  Bank . 

Essex  Savings  Bank 

Everett  Savings  Bank 

Fairhaven  Institution  for  Savings 

Fall  River  Savings  Bank  . 

Fall  River  Five  Cents  Savings  Bank 

Farmers  and  Mechanics  Savings  Bank 

Fitchburg  Savings  Bank  . 

Florence  Savings  Bank 

Foxborough  Savings  Bank 

Franklin  Savings  Bank  of  the  City  of  Bost 

Franklin  Savings  Institution 

Gardner  Savings  Bank 

Georgetown  Savings  Bank 


Abington 

Amherst 

Andover 

Arlington 

Maynard 

Athol 

North  Attleborough 

Barre 

Yarmouth 

Worcester 

Belmont 

Franklin 

Pittsfield 

Beverly 

Boston   . 

Boston   . 

Boston   . 

Braintree 

Bridgewater 

Boston   . 

Taunton 

Lawrence 

Brockton 

Brookline 

Cambridge 

Cambridge 

Canton  . 

Gloucester 

Harwich 

Lowell    . 

Boston   . 

Chelsea 

Chicopee 

Chicopee 

Fall  River 

Pittsfield 

Haverhill 

Lowell    . 

Clinton  . 

Cohasset 

Boston   . 

Lawrence 

Conway 

Chelsea 

Turners  Falls 

Danvers 

Dedham 

Boston   . 

Boston  . 

East  Bridgew: 

Cambridge 

Easthampton 

Weymouth 

Boston   . 

Lawrence 

Everett 

Fairhaven 

Fall  River 

Fall  River 

Framingham 

Fitchburg 

Northampton 

Foxborough 

Boston   . 

Greenfield 

Gardner 

Georgetown 
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Grafton  Savings  Bank 
Granite  Savings  Bank 
Great  Barrington  Savings  Bank 
Greenfield  Savings  Bank  . 
Grove  Hall  Savings  Bank 
Hampden  Savings  Bank   . 
Haverhill  Savings  Bank    . 
Haydenville  Savings  Bank 
Hibernia  Savings  Bank 
Hingham  Institution  for  Savings 
Holliston  Savings  Bank    . 
Holyoke  Savings  Bank 
Home  Savings  Bank 
Hoosac  Savings  Bank 
Hopkinton  Savings  Bank 
Hudson  Savings  Bank 
Hyde  Park  Savings  Bank 

Institution  for  Savings  in  Newburyport  and  its  Vicinity 
Institution  for  Savings  in  Roxbury  and  its  Vicinity 
Ipswich  Savings  Bank 
Lawrence  Savings  Bank    . 
Lee  Savings  Bank    . 
Leicester  Savings  Bank     . 
Lenox  Savings  Bank 
Leominster  Savings  Bank 
Lexington  Savings  Bank  . 
Lincoln  Savings  Bank 
Lowell  Five  Cent  Savings  Bank 
Lowell  Institution  for  Savings 
Ludlow  Savings  Bank 
Lynn  Five  Cents  Savings  Bank 
Lynn  Institution  for  Savings 
Maiden  Savings  Bank 
Marblehead  Savings  Bank 
Marlborough  Savings  Bank 
Marshfield  Savings  Bank . 
Massachusetts  Savings  Bank 
Mechanics'  Savings  Bank 
Mechanics'  Savings  Bank 
Medford  Savings  Bank     . 
Medway  Savings  Bank     . 
Melrose  Savings  Bank 
Merrimac  Savings  Bank   . 
Merrimack  River  Savings  Bank 
Middleborough  Savings  Bank 
Middlesex  Institution  for  Savings 
Milford  Savings  Bank 
Millbury  Savings  Bank     . 
Milton  Savings  Bank 
Monson  Savings  Bank 
Nantucket  Institution  for  Savings 
Natick  Five  Cents  Savings  Bank 
.  New  Bedford  Five  Cents  Savings  Bank 
New  Bedford  Institution  for  Savings 
Newburyport  Five  Cents  Savings  Bank 
Newton  Savings  Bank 
Newton  Centre  Savings  Bank 
Nonotuck  Savings  Bank  . 
North  Adams  Savings  Bank 
Northampton  Institution  for  Savings 
North  Avenue  Savings  Bank     . 
North  Brookfield  Savings  Bank 
North  Easton  Savings  Bank 
North  Middlesex  Savings  Bank 
Orange  Savings  Bank 
Palmer  Savings  Bank 
Pentucket  Savings  Bank 
People's  Savings  Bank 
People's  Savings  Bank 
People's  Savings  Bank 
Plymouth  Savings  Bank  . 
Plymouth  Five  Cents  Savings  Bank 
Provident  Institution  for  Savings  in  the  Towns  of  Salisbury 

and  Amesbury 

Provident  Institution  for  Savings  in  the  Town  of  Boston,  The 
Quincy  Savings  Bank 
Randolph  Savings  Bank  . 
Rockland  Savings  Bank   . 
Salem  Savings  Bank 
Salem  Five  Cents  Savings  Bank 
Seamen's  Savings  Bank    . 
Shelburne  Falls  Savings  Bank 
Somerset  Savings  Bank    . 
Somerville  Savings  Bank 
South  Adams  Savings  Bank 
South  Boston  Savings  Bank 
Southbridge  Savings  Bank 
South  Scituate  Savings  Bank 
South  Weymouth  Savings  Bank 
Spencer  Savings  Bank 
Springfield  Five  Cents  Savings  Bank 


LOCATION 

Grafton 

Rockport 

Great  Barrington 

Greenfield 

Boston   . 

Springfield 

Haverhill 

Haydenville 

Boston   . 

Hingham 

Holliston 

Holyoke 

Boston   . 

North  Adams . 

Hopkinton 

Hudson 

Boston   . 

Newburyport 

Boston   . 

Ipswich 

Lawrence 

Lee 

Leicester 

Lenox     . 

Leominster 

Lexington 

Boston 

Lowell 

Lowell 

Ludlow 

Lynn 

Lynn 

Maiden 

Marblehead 

Marlborough 

Marshfield 

Boston   . 

Holyoke 

Reading 

Medford 

Medway 

Melrose 

Merrimac 

Lowell    . 

Middleborough 

Concord 

Milford 

Millbury 

Milton    . 

Monson . 

Nantucket 

Natick    . 

New  Bedford 

New  Bedford 

Newburyport 

Newton 

Newton 

Northampton . 

North  Adams . 

Northampton . 

Cambridge 

North  Brookfield 

Easton  . 

Ayer 

Orange   . 

Palmer  . 

Haverhill 

Brockton 

Holyoke 

Worcester 

Plymouth 

Plymouth 

Amesbury 

Boston   . 

Quincy  . 

Randolph 

Rockland 

Salem     . 

Salem     . 

Provincetown 

Shelburne  Falls 

Somerville 

Somerville 

Adams    . 

Boston   . 

Southbridge 

Norwell 

Weymouth 

Spencer 

Springfield 


94 

196 
95 

97 

28 
207 
101 
103 

29 
104 
106 
107 

30 
170 
111 
112 

32 
162 

33 
114 
US 
120 
121 
122 
124 
125 

34 
128 
129 
133 
134 
136 
138 
139 
141 
143 

35 
109 
193 
145 
146 
148 
149 
130 
151 

66 
152 
153 
154 
155 
156 
158 
159 
160 
165 
166 
167 
174 
171 
175 

56 
178 

73 

9 

181 

182 

102 

49 
110 
247 
187 
188 

3 
36 
191 
192 
194 
197 
199 
189 
200 
202 
203 

2 
38 
204 
179 
234 
205 
208 
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P.D.  8,  Part  I. 


NAME 

LOCATION 

PAGE 

Springfield  Institution  for  Savings 

.     Springfield       .                              .          .     209 

Stoneham  Five  Cents  Savings  Bank  . 

.     Stoneham 

.     211 

Suffolk  Savings  Bank  for  Seamen  and  Others 

Boston  . 

.       39 

Taunton  Savings  Bank     .... 

.     Taunton 

.     214 

Union  Savings  Bank          .... 

.     Fall  River 

.       82 

Union  Savings  Bank  of  Boston 

Boston   . 

41 

Uxbridge  Savings  Bank    .... 

Uxbridge 

.     217 

Wakefield  Savings  Bank  .... 

.     Wakefield 

.     218 

Waltham  Savings  Bank    . 

.     Waltham 

.     219 

Ware  Savings  Bank           .... 

.     Ware 

.     221 

Wareham  Savings  Bank   .... 

Wareham 

.     222 

Warren  Savings  Bank       .... 

Warren  . 

.     223 

Warren  Five  Cents  Savings  Bank 

.     Peabody 

.      183 

Warren  Institution  for  Savings 

Boston   . 

.       42 

Washington  Savings  Institution 

Lowell    . 

.      132 

Watertown  Savings  Bank 

.     Watertown 

.     225 

Webster  Five  Cents  Savings  Bank 

Webster 

.     226 

Wellfieet  Savings  Bank     .           .           .           . 

.     Wellfieet 

.     227 

Westborough  Savings  Bank 

.     Westborough 

.     228 

Westfield  Savings  Bank    .... 

.     Westfield 

.     229 

West  Newton  Savings  Bank 

Newton 

.      169 

Weymouth  Savings  Bank 

Weymouth 

.     235 

Whitinsville  Savings  Bank 

.     Whitinsville 

.     236 

Whitman  Savings  Bank    . 

.     Whitman 

.     238 

Wildey  Savings  Bank                  .          .          . 

.     Boston   . 

.       43 

Williamstown  Savings  Bank 

.     Williamstown 

.     239 

Winchendon  Savings  Bank 

.     Winchendon 

.     241 

Winchester  Savings  Bank 

Winchester 

.     242 

Winthrop  Savings  Bank    .... 

Winthrop 

.     244 

Woburn  Five  Cents  Savings  Bank 

.     Woburn 

.     245 

Worcester  County  Institution  for  Savings  . 

Worcester 

.     249 

Worcester  Five  Cents  Savings  Bank 

.     Worcester 

.     250 

Worcester  Mechanics'  Savings  Bank,  The  . 

.     Worcester 

.     252 

Worcester  North  Savings  Institution 

.     Fitchburg 

.       84 

Woronoco  Savings  Bank  .... 

.     Westfield 

.     230 

Mutual  Savings  Central  Fund,  Inc. 

.     Boston   . 

.     255    I 

Deposit  Insurance  Fund  of  the  Mutual  Savings 

Central 

Fund,  Inc.             ..... 

.     Boston   . 

.     255 

Massachusetts  Hospital  Life  Insurance  Companj 

r         .          .     Boston  . 

.     256 

LIFE  INSURANCE  DEPARTMENTS 

Assets     .          .    ' 

258,  260 

Liabilities'       ...... 

258,  260    . 

Income  .          .          .          .          .          .          . 

262,  264    : 

Disbursements          ...... 

262,  264 

Exhibit  of  Policies  ...... 

266 

General  Insurance  Guaranty  Fund     . 

.     Boston   . 

268 

(Hljc  (Unmmnnuiralllj  at  Masmcl^aaetU 


ABSTRACT  OF  THE  ANNUAL  REPORT 


OF  THE 


C 


OMMISSIONER    OF 


B 


ANKS 


William  P.  Husband,  Jr.,  Commissioner 


January,    1940 


Publication  of  this  Document  Approved  by  the  Commission  on  Administration  and  Finance 
1M.     l-'40.     D-707. 


31j?  (Etfttummiittaitlj  ni  MuBZuttymtttz 


Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  17,  1940. 

To  the  Honorable  Senate  and  House  of  Representatives: 

In  accordance  with  the  mandate  contained  in  General  Laws,  Chapter  167,  Sec- 
tion 9,  the  Commissioner  of  Banks  herewith  submits  this  abstract  of  his  annual 
report  for  the  year  ended  October  31,  1939. 

Respectfully  yours, 

William  P.  Husband,  Jr., 

Commissioner  of  Banks. 


As  of  October  31,  1939  there  were  under  the  supervision  of  this  department 
881  State  institutions,  with  aggregate  assets  in  the  amount  of  $4,690,005,721.28. 


192 

1 

1 

72 

184 
1 
1 
1 

402 

1 

17 

4 
1 
3 


881 


Savings  Banks 

Mutual  Savings  Central  Fund 

Deposit  Insurance  Fund 

Trust   Companies 

Co-operative   Banks 

Co-operative   Central   Bank 

Share  Insurance  Fund 

Mass.  Hospital  Life  Insurance  Co 

Credit  Unions 

Central  Credit  Union  Fund,  Inc. 

Corporations  doing  business  under 

the  Morris  or  similar  plans 
Savings  and  Loan  Associations     . 
Foreign  banking  corporation,   branch   office 
Persons,  partnerships  or  corporations 

receiving  deposits  for  transmission 


Assets 

$2,393,217,720.87 

3,466,845.02 

6,998,573.91 

1,823,415,399.30 

392,630,330.53 

1,822,177.12 

2,747,701.90 

24,301,558.51 

23,828,577.83 

50,120.12 

12,013,767.14 

4,615,663.76 

897,285.27 


$4,690,005,721.28 


These  institutions  show  a  growth  during  the  year,  as  represented  by  an  in- 
crease in  assets  amounting  to  $108,172,235.21.     (Exhibit  A) 

The  progress  of  our  banks  should  be  measured  from  the  point  of  view  of 
soundness  as  well  as  by  increase  in  size  as  measured  by  the  dollar  volume  of 
assets,  deposits  or  shares.  It  is  most  important  that  our  institutions  be  main- 
tained on  a  sound  basis  regardless  of  size  and  I  prefer  to  think  of  our  progress 
on  that  basis  rather  than  from  increase  in  assets  or  increase  in  deposit  and 
share  liabilities. 

Analysis  of  the  statements  contained  in  this  Report  pertaining  to  Savings 
Banks,  Trust  Companies,  Co-operative  Banks  and  Credit  Unions  reflects  the 
favorable  fact  that  our  institutions  have  progressed  during  the  year  along  all 
three  lines,  namely,  soundness,  increased  assets,  and  increased  deposit  and  share 
liabilities. 

During  the  past  year  much  has  been  written  and  spoken  on  the  subject  of 
banks  refusing  to  loan  money.  This  statement  as  applied  to  Massachusetts 
appears  definitely  as  a  myth.     It  is  difficult  to  believe  that  lending  institutions 


with  the  available  resources  possessed  by  our  banks  would  purposely  freeze 
their  money  and  refuse  to  put  it  to  work.  Consolidated  statements  of  our  Trust 
Companies  clearly  show  that  these  institutions  have  increased  their  outstanding 
unsecured  loans  to  borrowers  during  the  year  over  nine  million  dollars,  repre- 
senting an  increase  of  12  per  cent.  The  available  resources  for  further  loans, 
in  spite  of  this  increase  of  nine  million  dollars  in  disbursements,  has  also  appre- 
ciably increased.  The  amount  of  available  credit  contained  in  the  liquid  assets 
of  our  Trust  Companies  sets  forth  the  fact  that  the  banks  really  have  a  problem 
of  trying  to  obtain  loans  rather  than  purposely  refraining  from  making  them. 
It  is  unfortunate  that  general  propaganda  contrary  to  the  facts  is  circulated 
but  I  am  sure  the  public  at  large  will  agree  that  the  statements  made  on  this 
subject,  if  true  in  any  other  part  of  the  United  States,  definitely  are  not  so  as  ap- 
plied to  our  Massachusetts  institutions.  Experiences  of  the  year  show  that  the 
lending  institutions  of  this  Commonwealth  are  satisfying  the  requirements  of 
the  individual  communities  through  their  loaning  facilities  and  it  is  very  evident 
that  sound  loans  are  not  being  refused  by  our  banks. 

Pertinent  information  relative  to  the  several  classes  of  our  financial  institu- 
tions is  set  forth  under  their  individual  sections  in  the  complete  Annual  Report 
of  this  department;  facts  and  figures  will  be  found  therein  under  the  heading 
"Savings  Banks",  "Trust  Companies",  "Co-operative  Banks"  and  "Credit 
Unions". 

RECOMMENDATIONS  FOR  LEGISLATION 
This  Annual  Report  contains  no  recommendations  for  legislation  due  to  the 
fact  that  the  Legislature  does  not  convene  in  regular  biennial  session  during 
the  calendar  year  1940. 

Exhibit  A 

Consolidated  Statement  of  Resources  of  State  Banking  Institutions  and  National 
Banks  Located  in  Massachusetts  as  of  October  31  1939  x 


Percentage    of 

Assets 

Increase  for 
Year 

Increase 

1939 

1938 

192 

Savings   Banks             .... 

$2,393,217,720 

87 

$16,079,217  26 

.68 

.602 

1 

Mutual    Savings    Central    Fund 

3,466,845 

02 

34,850  85 

1.02 

.35 

1 

Deposit  Insurance  Fund     . 

6,998,573 

91 

1,461,203  42 

26.39 

1.98 

72 

Trust    Companies        .... 

72     Commercial    Departments 

511,724,376 

91 

49,841,298  89 

10.79 

3.08 

61     Savings   Departments 

161,883,699 

31 

7,240,704  01 

4.68 

.142 

47     Trust    Departments 

1,149,807,323 

08 

28,317,091   00 

2.52 

1.96 

184 

Co-operative  Banks     .... 

392,630,330 

53 

4,817,335   14 

1.24 

2.262 

1 

Co-operative    Central    Bank 

1,822,177 

12 

5,101   56 

.28 

9.562 

4 

Savings   and   Loan   Associations 

4,615,663 

76 

20,167   13 

.44 

.08 

1 

Share  Insurance  Fund 

2,747,701 

90 

165,588  252 

5.682 

42.83  2 

1 

Massachusetts    Hospital    Life    Insur- 
ance Co. 

General   Funds         .... 

23,751,135 

51 

1,442,314  252 

5.722 

12.802 

Deposits  under  agreement 

550,423 

00 

48,850  40 

9.74 

1.10  2 

1 

Foreign   banking   corporation,    branch 

office         .         .         .         .         .         . 

897,285 

27 

126,957  05 

16.48 

28.17 

402 

Credit  Unions     ..... 

23,828,577 

83 

2,958,906  08 

14.18 

8.35 

1 

Central  Credit  Union  Fund,  Inc. 

50,120 

12 

1,428  48 

2.93 

108.15 

17 

Corporations     doing     business     under 

the  Morris  or  similar  plans     . 

12,013,767 

14 

1,172,972  562 

8.90  2 



3 

Persons,  partnerships  or  corporations 

receiving  deposits  for  transmission 
State  Supervised  Institutions 

•* 

881 

$4,690,005,721 

28 

$108,172,235   21 

2.36 

.46 

125 

National    Banks          .... 
1  Total  Banking  Institutions 

1,743,727,000 

00 

207,065,000   00 

13.47 

.06 

1006 

$6,433,732,721 

28 

$315,237,235  21 

5.15 

.36 

1  Figures  of   Co-operative  Banks  as  of  close  of   October  business.      Figures  of   National   Banks   as 
of  October  2,  1939,  latest  available. 

2  Decrease. 

*  Report  of   assets  not  required  by  this   department. 
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General  Legislation  Enacted 

Chap.  98.  An  Act  extending  the  period  of  operation  of  a  certain  law  modi- 
fying the  requirements  for  investments  in  real  estate  mortgages  by  banking 
institutions. 

Chap.  241.  An  Act  extending  the  term  during  which  banking  institutions  and 
insurance  companies  may  make  loans  insured  by  the  Federal  Housing  Ad- 
ministrator. 

Chap.  292.  An  Act  further  extending  the  period  of  time  within  which  the 
Commissioner  of  Banks  may  borrow  funds  for  the  payment  of  dividends 
in  the  liquidation  of  certain  closed  banks. 

Chap.  515.  An  Act  to  provide  for  the  establishment  of  a  Division  of  Liquida- 
tions. 


SAVINGS  BANKS 

Comparative  Statement 


October    31,    1939 


June  30,   1939 


October  31,  1938 


Number   of    savings   banks 

Assets 
United    States   Government   securities   and 

fully    guaranteed    obligations 
Other  public  funds,   bonds  and  notes 
Railroad    bonds    and    notes 
Street    Railway    bonds 
Boston  Terminal  Company  bonds 
Telephone   Company  bonds 
Gas,  electric  and  water  company  bonds 
Federal   Land   Bank   bonds 
Federal   Home   Loan   Bank   stock 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate   (net) 
Loans  on  personal  security: 

a.  Three  or  more  individuals 

b.  Corporations    with    sureties    or    en 

dorsers 

c.  Mass.    gas,    electric    light,    telephone 

and  street   railway  corporations 

d.  Railroad    stock 

e.  Secured  by  pledge  of: 

1.  First  mortgages  of  real  estate 

2.  Bonds  and  notes  legal  for  invest 

ment  .... 

3.  Deposit  books  of  savings  and  co 

operative  banks 

4 — 5.   Other  bonds,  notes  and  shares  of 
corporations    or    associations 
6.  Life  insurance  policies 
Bank  building  and  fixtures 
Furniture  and  fixtures 
Real   estate  by   foreclosure,   etc. 
Taxes,   insurance,  etc.,  paid  on  mortgaged 

properties         ..... 
Due  from  Mutual   Savings  Central   Fund 

Inc.  ...... 

Deposit    Insurance    Fund 

Due  from  banks  .... 

Cash  and  cash  items 

Other  assets       ..... 

Total    Assets  .... 

Liabilities 
Deposits      ...... 

Christmas  and  other  club  deposits 

Guaranty    fund 

Profit    and    Loss 

Net   current   income   . 

Unearned   discount 

Reserved  for  dividends 

Bills   payable 

Other    liabilities 

Total   Liabilities 


192 


651,083, 

92,042. 

215,679, 

8,556. 

7,539. 

18,614. 

93,475, 

168, 

31. 

46,979, 

1,604, 

975,187, 


831  28 
105  98 
674  44 
490  14 
544  32 
556  32 
329  10 
862  50 
900  00 
520  77 
039  19 
396  59 


102, 
1, 


14,793, 
451 

19,746 

372 

147,555 


3,213 

5,603 

67,874 

7,289 

349 


916,252  33 
801,262  53 


546  90 
630  00 


3,048,613  00 

23,391  00 

3,911,388  72 


065  23 
270  75 
734  77 
388  56 
197  18 


6,200,733  01 


,491  73 
,425  91 
,609  10 
,119  17 
,350  35 


$2,393,217,720  87 


$2,136,934,623  36 

15,587,450  98 

143,627,175  95 

80,268,830  49 

12,798,064  22 

345,108  95 

1,254,381  89 


2,402,085  03 


$2,393,217,720  87 


192 


$647,124 

86,460 

218,388 

8,478 

7,745 

18,405 

95,322 

179 

27 

44,850 

1,868 

979,918 


232  34 

880  21 

190  15 

693  46 


038  62 
,206  48 
,673  17 
,962  50 
,400  00 
,538  23 
,500  37 
,562  93 


951,261  74 

798,718  88 

130,002  00 

3,105,954  67 

276,286  23 

5,398,198  68 

15,424,314  25 

440,127  05 

19,756,828  28 

358,736  90 

150,293,980  55 

6,134,001  98 


3,225,254  84 

4,958,558  59 

71,109,940  83 

7,381,110  94 

424,264  83 


$2,398,937,419  70 


$2,141,741,505  45 

11,219,393  91 

142,878,362  50 

81,672,151  79 

15,175,808  29 

243,999 


2,669,107  20 


3,337,090  85 


$2,398,937,419  70 


193 


$607,633 

79,134 

228,806 

9,250 

8,659 

18,446 

103,513 

168 

27 

42,396 

2,280 

1,001,910 


,916  18 
,378  33 
,855  03 
,309  64 
,468  25 
,418  70 
,700  83 
,862  50 
,400  00 
,006  57 
,607  67 
,708  40 


1,291,345  52 

952,809  55 

132,932  00 
3,854  22 

3,265,155  93 

120,709  31 

4,007,350  07 

17,055,462  23 
357,532  17 

19,957,053  57 

385,948  99 

154,480,209  12 

7,214,977  89 

3,225,254  84 

5,061,797  44 

50,496,119  29 

6,548,529  73 

352,829  64 


$2,377,138,503  61 


$2,123,308,935  43 

13,738,285  87 

140,116,065  76 

81,245,834  06 

13,493,528  50 

342,750  71 

1,304,052  45 

1,972,434  43 

1,616,616  40 


$2,377,138,503  61 


The  statement  of  condition  of  the  192  Savings  Banks  as  of  the  close  of  busi- 
ness October  31,  1939,  sets  forth  the  following  facts:  Aggregate  deposits  were 
$2,136,934,623,  as  compared  with  $2,123,308,935  on  October  31,  1938,  an  in- 
crease of  $13,625,688.  Number  of  depositors  was  2,820,601  compared  with 
2,811,574  the  previous  year,  an  increase  of  9,027,  or  about  V3  of  1  per  cent. 
Christmas  and  other  club  deposits  as  of  October  31,  1939,  totaled  $15,587,451 
compared  with  $13,738,286  a  year  previous. 

Cash  and  Government  Bonds  show  an  increase  of  over  10  per  cent  from 
October  31,  1938,  and  the  aggregate  of  $818,289,666  represents  approximately 
38  per  cent  of  deposits,  indicating  the  liquid  condition  of  the  Savings  Banks. 
United  States  Government  securities  during  the  year  increased  $43,449,915 
to  $651,083,831  and  other  Public  Funds  increased  $12,907,727  to  $92,042,105. 
Railroad  Bonds  and  Notes  showed  a  decline  of  $13,127,181  to  $215,679,674,  also, 
Gas,  Eletric  &  Water  Cos.  securities  declined  $10,038,371  to  $93,475,329.  In- 
vestments in  stocks  of  banks  and  trust  companies  showed  an  increase  of 
$4,583,514  to  a  total  of  $46,979,521.  The  total  of  all  funds  in  investment  secur- 
ities represents  approximately  53  per  cent  of  the  deposits. 

Investments  in  first  mortgages  of  real  estate  aggregate  $975,187,396,  a  de- 
crease of  $26,723,312  for  the  year,  and  represent  45  per  cent  of  deposits. 

The  policy  of  this  department  since  early  in  1937  has  included  as  one  of  the 
corrective  measures  the  reduction  and  disposition  of  the  amount  of  real  estate 
held  by  our  Savings  Banks.  As  a  result  of  this  policy,  together  with  the  coop- 
eration on  the  part  of  bank  management,  the  amount  of  real  estate  owned  or 
controlled  by  foreclosure  has  shown  a  decrease  for  the  third  successive  year. 
This  asset  has  been  decreased  during  the  past  three  years  by  the  very  substan- 
tial amount  of  approximately  ten  million  dollars.  On  the  basis  of  programs 
initiated  in  many  banks,  it  is  my  belief  that  the  decrease  in  this  asset  during  the 
next  year  will  be  even  more  pronounced  than  in  the  past  year.  The  amount 
of  real  estate  held  by  foreclosure  decreased  $6,925,012  and  as  of  October  31, 
1939,  was  $147,555,197. 

The  increase  in  the  amount  of  investment  securities  and  the  net  reduction 
in  the  amount  of  first  mortgages  on  real  estate  results  in  a  decrease  in  net  in- 
come available  for  distribution  to  depositors.  Dividends  totaling  $49,724,486 
were  paid  during  the  year  ended  October  31,  1939,  as  compared  with  $52,226,389 
during  the  previous  year.  The  combined  Guaranty  Fund  and  Profit  and  Loss 
accounts  of  $223,896,006  increased  $2,534,106  during  the  year  and  represent 
10  %  per  cent  of  deposits. 

Annual  Reports  of  banks  for  several  years  have  contained  some  reference 
to  the  annual  increase  in  the  amount  of  United  States  Government  securities 
held  by  our  institutions.  This  statement  is  in  order  again  this  year.  The  em- 
phatic trend  and  its  possible  results  is  more  strikingly  set  forth,  I  believe,  in 
calling  attention  to  the  fact  that  in  the  annual  statements  for  the  years  1934  to 
1939  inclusive,  the  amount  of  United  States  Government  securities  owned  by 
our  Savings  Banks  has  increased  from  $292,349,739  to  $651,083,831,  represent- 
ing an  increase  for  the  five  years  of  $358,734,092  or  a  123  per  cent  increase. 

During  the  same  period  other  Public  Funds  have  remained  about  the  same, 
namely,  approximately  $92,000,000.  This  increase  in  Governments  has  been 
brought  about  by  several  factors,  important  among  which  are  —  deposits  have 
increased  during  the  same  period  approximately  $92,870,105 ;  demand  for  real 
estate  loans  has  decreased ;  scarcity  of  legal  investment  securities,  other  than 
Governments.  These  factors  have  produced  in  our  Savings  Banks  an  accumu- 
lation of  cash  which  has  been  loaned  to  our  United  States  Government,  there 
being  few  other  available  investments  for  Savings  Banks. 

The  Mechanics  Savings  Bank  in  Lowell  and  the  Merrimack  River  Savings 
Bank  of  Lowell  were  merged  into  a  single  savings  bank  under  the  latter  name 
under  date  of  May  6,  1939. 

Depositors  in  Massachusetts  Savings  Banks  are  protected  by  the  Deposit 
Insurance  Fund,  operated  by  The  Mutual  Savings  Central  Fund,  Inc.,  under 
Massachusetts  laws. 
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Mutual  Savings  Central  Fund,  Inc. 
Statement  of  Condition,  October  31,  1939 

Assets  Liabilities 

United  States  Government  secur-  Deposits  by  Member   Banks  .     $3,225,254  84 

ities  and  fully  guaranteed  obli-  Profit  and  Loss    ....  241,590  18 

gations $3,301,062   50 

Due   from   banks   and   trust   com- 
panies          165,782  52 


Total   assets  .  .  .     $3,466,845   02  Total   liabilities      .  .  .     $3,466,845   02 


Deposit  Insurance  Fund  of  the  Mutual  Savings  Central  Fund,  Inc. 
Statement  of  Condition,  October  31,  1939 

Assets  Liabilities 

United  States  Government  secur-  Assessments  from  Member  Banks    $6,388,865   56 

ities  and  fully  guaranteed  obli-  Profit  and  Loss    ....  609,708   35 

gations $3,754,953   14 

Loans  on  Real  Estate  .         .  940,583  34 

Due   from   banks   and   trust   com- 
panies       .....  303,037  43 

Advances  to  Member  Banks         .       2,000,000  00 


Total  assets  .         .         .     $6,998,573  91  Total   liabilities      .         .         .     $6,998,573  91 


The  increase  of  $1,327,068.12  in  the  assessment  liabilities  of  the  Deposit  In- 
surance Fund  of  the  Mutual  Savings  Central  Fund,  Inc.,  represents  the  statutory 
assessment  as  of  October  1,  1939,  in  accordance  with  the  provisions  of  Chapter 
149  of  th  Acts  of  1939.  In  each  Fund  the  Profit  and  Loss  account  has  been 
increased  and  the  Mutual  Savings  Central  Fund  has  continued  its  practice  of 
paying  dividends  to  its  member  banks. 

Savings  and  Insurance  Banks 

With  the  Greenfield  Savings  Bank  and  the  Institution  for  Savings  in  Rox- 
bury  and  Its  Vicinity  authorized  to  issue  life  insurance  policies  and  annuity 
contracts,  there  are  now  28  Massachusetts  Savings  Banks  which  have  estab- 
lished insurance  departments.  In  addition  100  other  Savings  Banks,  18  Trust 
Companies,  6  National  Banks,  5  Co-operative  Banks,  52  Credit  Unions  and  269 
Employers  Agencies  act  as  Agencies  for  the  above-mentioned  28  Savings  Banks. 

The  total  savings  bank  life  insurance  in  force  at  the  close  of  business  October 
31,  1939,  was  $173,123,657  (paid  for)  reflecting  an  increase  of  $18,335,281  dur- 
ing the  year.  There  are  now  178,856  policies  in  force,  an  increase  of  23,425 
during  the  year. 

A  detailed  statement  regarding  the  savings-insurance  banks  and  the  General 
Insurance  Guaranty  Fund  will  be  found  in  the  joint  report  of  the  Commissioner 
of  Insurance  and  the  Commissioner  of  Banks  made  to  the  General  Court  in 
accordance  with  Section  31  of  Chapter  178  of  the  General  Laws. 

The  steady  increase  in  the  amount  of  savings  bank  life  insurance  in  effect 
in  this  State  together  with  its  expansion  and  adoption  in  the  State  of  New 
York,  where,  at  the  end  of  the  first  year  there  were  in  force  8,000  policies 
amounting  to  $6,887,000,  proves  without  contradiction  the  soundness  of  the 
venture  sponsored  by  Justice  Louis  D.  Brandeis  in  1908.  Its  growth  in  this 
State  and  in  New  York  should  be  most  gratifying  to  its  sponsor  and  to  those 
who  administer  its  activities. 

Legislation  Enacted 

Chap.  87.  An  Act  further  modifying  the  requirements  for  making  certain  rail- 
road bonds  legal  investments  for  Savings  Banks,  Institutions  for  Savings 
and  Trust  Companies  in  their  Savings  Departments. 

Chap.  149.  An  Act  relative  to  the  insurance  of  deposits  in  Savings  Banks  and 
extending  the  duration  of  the  Mutual  Savings  Central  Fund,  Inc. 

Chap.  244.  An  Act  relative  to  the  contents  of  certain  reports  submitted  to  the 
directors  of  Trust  Companies,  relative  to  branch  offices  of  such  companies, 


relative  to  certain  loans  by  such  companies  and  by  Savings  Banks  and  rela- 
tive to  payments  of  moneys  on  deposit  in  the  name  of  a  minor. 

TRUST  COMPANIES 

Commercial  Departments 

The  total  resources  of  the  Commercial  Departments  of  all  Trust  Companies,  as 
of  October  31,  1939,  amount  to  $511,724,000,  representing  a  substantial  increase 
of  $49,841,000  since  October  31,  1938  or  about  10.8  per  cent. 

The  principal  increases  are  confined  to  cash  and  loans.  The  highly  liquid 
condition  of  our  Trust  Companies  is  reflected  by  the  amount  of  cash  on  hand  and 
in  banks  which  has  reached  a  figure  of  $175,758,701 ;  representing  34  per  cent  of 
total  assets  and  41  per  cent  of  aggregate  deposits.  This  large  reservoir  of  poten- 
tial credit  in  cash  form  creates  a  problem  that  is  shared  by  all  banks  at  the  pres- 
ent time,  namely,  the  profitable  investment  of  surplus  funds. 

Unsecured  loans,  written  on  both  a  time  and  demand  basis  have  increased 
during  the  year  $9,596,320  or  more  than  12  per  cent.  Acceptances  on  the  other 
hand  have  decreased  $765,701  but  the  volume  of  this  type  of  credit  accommoda- 
datioh  is  very  small  in  comparison  with  total  loans.  The  substantial  increase  in 
unsecured  loans  which  is  the  usual  medium  of  credit  extension  to  commercial 
borrowers  is  gratifying,  and  apparently  indicates  a  growing  and  more  normal 
demand  for  credit  on  the  part  of  business.  It  is  interesting  to  note  that  the 
present  volume  of  this  type  of  credit  is  greater  than  at  any  similar  time  since 
1931. 

Secured  loans  have  also  increased  appreciably  by  an  amount  of  $5,394,554. 
The  total  of  all  loans  now  approximates  30  per  cent  of  the  entire  amount  of 
assets. 

The  investment  in  United  State  obligations  continues  to  show  an  increase. 
This  year  it  amounts  to  $2,124,739.  These  securities  together  with  investments 
in  all  other  securities  represent,  as  of  October  31,  1939,  32  per  cent  of  the  total 
assets  of  Commercial  Departments. 

Real  estate  owned  by  foreclosure  has  shown  little  net  change,  the  book  value 
now  being  $2,875,027,  but  is  only  about  6/10  of  1  per  cent  of  the  total  assets. 

The  total  demand  deposits  have  increased  $49,746,428,  time  deposits  decreased 
$704,378,  a  net  increase  in  deposits,  however,  of  $49,042,050,  or  more  than  13 
per  cent.  Depositors  number  187,388,  an  increase  of  668  and  the  largest  number 
since  1932.  This  can  only  be  construed  as  an  emphatic  vote  of  confidence  in  the 
stability  of  our  state-chartered  Trust  Companies. 

Outstanding  Preferred  Stock  is  being  steadily  reduced,  $164,120  having  been 
retired  in  the  past  year.  Retirements  in  process  since  October  31,  1939,  approxi- 
mate $600,000. 

The  total  of  surplus,  undivided  profits,  and  reserve  accounts  shows  another  sub- 
stantial increase  of  $959,607,  making  a  present  total  of  $46,872,864,  or  11  per 
cent  of  all  deposit  liabilities  in  the  Commercial  Department. 

The  aggregate  total  of  capital  stock,  surplus  and  all  other  profit  and  reserve 
accounts  of  the  banks  bears  a  ratio  to  the  total  deposits  of  the  Commercial  and 
Savings  Departments  of  more  than  16  per  cent.  This  constitutes  a  substantial 
safety  factor  as  a  protection  to  deposits. 

Savings  Departments 

As  of  October  31,  1939,  the  aggregate  resources  of  the  Savings  Departments 
showed  an  increase  of  $7,240,703  during  the  preceding  twelve  months. 

Deposits  resumed  the  upward  trend  which  was  interrupted  last  year  after  four 
successive  annual  increases  and  now  amount  to  $151,769,463,  an  increase  of 
$6,822,112  for  the  year  or  4.7  per  cent.  An  increase  of  11,226  in  the  number  of 
depositors  brings  the  total  to  341,756,  the  largest  number  since  1931.  This  is 
further  indication  of  the  continued  confidence  manifested  in  the  safety  and  con- 
duct of  our  banking  institutions. 

The  shrinkage  in  holdings  of  railroad  and  utility  bonds  and  bank  stocks  and 
the  increase  in  public  funds,  chiefly  United  States  Government  obligations,  noted 
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in  the  last  annual  report  still  continues,  the  latter  item  having  increased  $3,617,- 
423  during  the  period  under  review. 

While  the  real  estate  loan  increased  $607,248,  the  foreclosure  account  de- 
creased $783,398  and  is  now  at  its  lowest  point  since  1934,  constituting  but  3.4 
per  cent  of  the  total  assets. 

Loans  on  personal  security  increased  for  the  first  time  in  five  years  and  now 
amount  to  $9,870,908  which  is  approximately  one-fifth  of  the  loans  of  this  type 
in  the  year  1929  when  they  reached  the  highest  point  since  1920. 

During  the  year  the  guaranty  fund  accounts  increased  $296,566  to  $4,997,076 
while  the  undivided  profits  including  reserves  for  contingencies  also  increased 
$141,346.  The  total  of  these  accounts  is  now  $9,451,565  or  6.22  per  cent  of  total 
deposit  liability. 

As  further  protection,  depositors  in  the  Commercial  Departments  and  Savings 
Departments  in  91  per  cent  of  our  Trust  Companies  are  protected  through  insur- 
ance in  the  Federal  Deposit  Insurance  Corporation,  whereby  the  accounts  of 
each  depositor  are  insured  to  an  amount  not  in  excess  of  $5,000. 
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Trust  Departments 
For  the  sixth  consecutive  year,  the  resources  of  these  departments  have  in- 
creased and  now  amount  to  $1,149,807,323,  an  increase  of  $28,317,091  for  the 
year. 

Mergers,  Consolidations,  Purchase  of  Assets 
At  the  close  of  business  December  3,  1938,  the  Essex  Trust  Company  of  Lynn 
purchased  the  business  of  the  National  City  Bank,  also  of  Lynn.    This  resulted 
in  an  increase  of  approximately  $2,240,000  in  the  trust  company's  deposits.    The 
national  bank  was  placed  in  liquidation. 

As  of  the  close  of  business  December  23,  1939  the  Hadley  Falls  Trust  Com- 
pany of  Holyoke  purchased  certain  assets  and  assumed  deposit  liabilities  of  the 
Cabot  Trust  Company  of  Chicopee  and  thereafter  maintained  a  branch  of  the 
Hadley  Falls  Trust  Company  at  the  former  location  of  the  Cabot  Trust 
Company. 

As  of  December  28,  1939  the  Cabot  Trust  Company  entered  into  voluntary 
liquidation  under  regulations  prescribed  by  this  department. 


Trust  Companies 

Comparative  Figures  Relating  to  all  Trust  Companies  on  October  31,  1939 

and  October  31,  1938 


1939 


1938 


Increase 


Number  of  Trust  Companies 

Member  of  the  Federal  Reserve  System 

Commercial    Departments : 

Capital    Stock    .... 

Surplus  and  undivided  profits 

Deposits  .... 

Total   assets       .... 
Savings  Departments: 

Guaranty  fund  and  profit  and  loss 

Deposits    ..... 

Total   assets       .... 
Trust  Departments,  total  assets  . 
Total  resources  in  all  departments 
Loans  held  for  customers     . 

*Decrease. 


72 
29 

$38,645,040 

39,543,120 

424,270,920 

511,724,376 

7,272,942 

151,769,463 

161,883,699 

1,149,807,323 

1,823,415,398 

137,950 


72 
29 

$38,809,160 

38,393,608 

375,230,737 

461,883,078 

7,139,074 

144,947,351 

154,642,996 

1,121,490,232 

1,738,016,306 

127,440 


$164,120* 
1,149,512 
49,040,183 
49,841,298 

133,868 

6,822,112 

7,240,703 

28,317,091 

85,399,092 

10,510 


Retirement  of  Preferred  Stock 


Date  of 

Name  of  Bank 

Amount 

Authorized 

Assent 

Capital 

Dec. 

14,   1938 

Quincy  Trust  Company     ..... 

$50,000 

$400,000 

Jan. 

14,   1939 

Maiden  Trust  Company    . 

38,595 

998,690 

Jan. 

21,   1939 

Gardner  Trust  Company  . 

15,000 

275,000 

Jan. 

23,   1939 

Maynard  Trust  Company 

1,125 

173,500 

Jan. 

25,   1939 

Rockland  Trust  Company 

2,500 

392,500 

Jan. 

30,   1939 

Manchester  Trust  Company 

2,000 

89,000 

Apr. 

6,   1939 

Randolph   Trust   Company 

18,000 

130,000 

Apr. 

16,   1939 

Berkshire  Trust  Company 

16,950 

708,150 

Tulv 

21,   1939 

Gloucester  Safe  Deposit  and  Trust  Company 

10,000 

280,000 

Aug. 

15,   1939 

Berkshire  Trust  Company          .          .          . 

9,950 

698,100 

Legislation  Enacted 

Chap.  87.  An  Act  further  modifying  the  requirements  for  making  certain  rail- 
road bonds  legal  investments  for  Savings  Banks,  Institutions  for  Savings 
and  Trust  Companies  in  their  Savings  Departments. 

Chap.  124.  An  Act  relative  to  the  furnishing  of  information  concerning  un- 
claimed deposits  in  Trust  Companies. 

Chap.  187.  An  Act  relative  to  the  sale  or  exchange  of  property  and  assets  of 
Trust  Companies  and  to  the  purchase  by  Trust  Companies  of  property  and 
assets  of  banks. 

Chap.  224.  An  Act  relative  to  the  contents  of  certain  reports  submitted  to  the 
directors  of  Trust  Companies,  relative  to  branch  offices  of  such  companies, 
relative  to  certain  loans  by  such  companies  and  by  Savings  Banks  and  rela- 
tive to  payments  of  moneys  on  deposit  in  the  name  of  a  minor. 


CO-OPERATIVE  BANKS 

At  the  close  of  business  October,  1939,  there  were  184  Co-operative  Banks  in 
operation  and  their  aggregate  assets  amounted  to  $392,630,330.53,  an  increase  of 
$4,817,335.14  during  the  year.  There  has  also  been  an  increase  of  $4,083,766.60 
in  the  amount  of  the  investment  of  the  public  in  these  Banks,  as  reflected  by 
share  liabilities. 

The  number  of  Co-operative  Banks  has  decreased  by  one  during  the  year, 
caused  by  the  elimination  of  the  Swampscott  Co-operative  Bank  through  consoli- 
dation of  that  unit  with  the  Equitable  Co-operative  Bank  of  Lynn,  effective 
February  2,  1939. 

The  corporate  name  of  the  South  End  Co-operative  Bank  was  changed  to  the 
Mt.  Vernon  Co-operative  Bank  on  September  25,  1939. 

Real  estate  loans  have  increased  during  the  vear  from  an  aggregate  of  $292,- 
436,000  to  $294,170,000,  a  gain  of  $1,734,000.  The  direct  reduction  type  of 
mortgage  loan  continues  to  gain  in  popularity,  as  indicated  by  an  increase  of 
approximately  $18,647,000.  This  trend  accounts  largely  for  the  decrease  in  the 
number  of  serial  shares  outstanding. 

The  balance  of  the  combined  matured  and  paid-up  share  certificate  accounts 
now  amounts  to  approximately  47  per  cent  of  the  aggregate  assets  of  these  banks. 

During  the  year  the  combined  guaranty  fund,  surplus  accounts  and  other  re- 
serves have  increased  approximately  $735,000,  and  now  exceed  $24,369,000,  or 
about  6.2  per  cent  of  the  total  assets. 

Real  estate  owned  has  decreased  during  the  year  by  nearly  $2,400,000,  an 
appreciable  amount,  and  a  definitely  encouraging  indication  of  the  desire  of  the 
Co-operative  Banks  to  liquidate  this  type  of  asset. 

Shareholders  in  Co-operative  Banks  are  protected  by  the  Share  Insurance 
Fund,  operated  by  the  Co-operative  Central  Bank,  under  Massachusetts  laws. 


10 
Co-operative  Banks 

Comparative  Statement 


Close  of   Business 

October,    1939 

June,    1939 

October,  1938 

Number  of  banks       ..... 

] 

84 

184 

185 

Assets 

Real  estate  loans: 

Co-operative  form  .         .                ■  . 

$202,055,762 

52 

$206,586,942 

48 

$216,278,528   34 

Direct   reduction     ..... 

68,801,440 

91 

61,374,797 

04 

50,154,333   26 

F.H.A.  Title  II 

1,249,990 

49 

1,252,105 

59 

1,321,237  09 

Common   form          ..... 

9,653,408 

88 

9,586,675 

93 

10,006,759  67 

Mortgages  converted       .... 

1,661,561 

01 

1,660,067 

37 

1,641,070   19 

Dues  temporarily  suspended  . 

10,641,245 

20 

11,458,991 

20 

12,902,784  55 

Assigned   mortgages         .... 

107,070 

53 

16,015 

39 

131,462  71 

Due  from  members  : 

Insurance  and  taxes  paid  on  mortgaged 

property        ...... 

753,798 

93 

796,511 

69 

834,521   52 

Charges  to  members  not  collected  . 

11,574 

59 

11,654 

52 

9,449  83 

Loans  on  shares: 

Serial   shares            ..... 

3,436,657 

00 

3,491,754 

00 

3,722,796  75 

Matured  share  certificates 

952,183 

00 

960,603 

00 

1,008,905   00 

Paid-up   share   certificates 

196,566 

00 

201,840 

00 

198,449  00 

Shares  of  other  banks     .... 

1,400 

00 

1,400 

00 

3,100  00 

Real  estate  held: 

Real  estate  by  foreclosure,  etc. 

21,421,156 

14 

22,052,520 

94 

22,825,740  61 

Real  estate  owned  ..... 

20,387,906 

36 

21,715,594 

86 

21,368,536  40 

Bank  building    .          . 

2,222,244 

90 

2,262,777 

45 

2,303,723   59 

Furniture  and  fixtures        .... 

106,669 

89 

134,984 

84 

128,505  25 

Share   Insurance   Fund       .... 

2,539,721 

99 

2,576,242 

38 

2,808,216  52 

Investments : 

Federal  Home  Loan  Bank  stock 

1,767,900 

00 

1,749,900 

00 

1,618,650  00 

Bonds  and  notes     ..... 

20,620,331 

61 

22,004,205 

45 

21,189,270  85 

Cash  and  due  from  banks 

22,132,042 

71 

20,283,188 

80 

15,465,212  44 

Due  from  Co-operative  Central  Bank 

1,638,404 

04 

1,641,408 

90 

1,626,214  08 

Other   assets        ...... 

271,293 

83 

260,922 

06 

265,527  74 

Total  Assets  ...... 

$392,630,330 

53 

$392,081,103 

89 

$387,812,995  39 

Liabilities 

Capital : 

Dues   capital   ...... 

$150,697,643 

00 

$151,870,226 

00 

$152,101,327  00 

Profits   capital          ..... 

25,410,732 

54 

25,581,373 

34 

26,639,096  90 

Matured  share  certificates 

145,618,400 

00 

144,943,800 

00 

143,476,600  00 

Paid-up   share   certificates 

39,471,000 

00 

38,609,200 

00 

35,067,600  00 

Suspended  share  account 

97,334 

54 

107,642 

74 

123,584  48 

Matured  share  account  .... 

616,693 

60 

281,539 

56 

531,145   52 

Dividend  savings  account 

419,851 

98 

395,597 

55 

320,819   11 

Deferred   accounts            .... 

50,052 

97 

55,643 

49 

88,203   73 

Credits  of  members  not  applied 

375,805 

04 

347,519 

86 

325,370   33 

Net  undivided   earnings      .... 

1,406,834 

12 

2,177,660 

25 

1,428,458  85 

Reserves: 

Guaranty  fund        ..... 

15,430,531 

25 

15,105,622 

84 

14,916,787  97 

Surplus             ...... 

8,646,586 

93 

8,518,603 

17 

8,362,959  70 

Other   reserves         ..... 

292,241 

68 

507,678 

81 

353,859  54 

Notes   payable              ...... 

1,015,005 

00 

875,255 

00 

1,325,787  00 

Dividends  payable       ..... 

746,628 

96 

296,643 

17 

765,320  39 

Accrued  taxes,  real  estate  owned 

375,505 

61 

394,235 

81 

286,021   45 

Reserved  for  taxes  on  mortgaged  property 

563,346 

47 

610,592 

03 

* 

Due   on   uncompleted   loans          .          . 

1,112,161 

68 

1,048,989 

92 

1,094,073  62 

Other  liabilities            .          .          .  _     . 

283,975 

16 

353,280 

35 

605,979  80 

Total   Liabilities       ..... 

$392,630,330 

53 

$392,081,103 

89 

$387,812,995  39 

*Included  in  "Other  Liabilities". 

Additional  Locations  Authorised  during  the  Year  ending  October  1939,  for  the 

Collection  of  Money  under  Provisions  of  G.  L.,  Chap.  170,  Sec.  11 
Number  of  banks         ............         16 

Number  of  locations  approved     .........         19 

Total  number  of  banks  having-  branches       .......         93 

Total  number  of  branches    ..........       270 

Legislation  Enacted 

Chap.  104.  An  Act  further  extending  the  time  during  which  Co-operative 
Banks  may  borrow  from  any  source  to  make  real  estate  loans. 

Chap.  227.  An  Act  further  regulating  the  powers  and  duties  of  the  Co-opera- 
tive Central  Bank  and  affecting  the  dissolution  of  Co-operative  Banks. 
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The  Co-operative  Central  Bank 

A  statement  of  condition  of  this  bank  will  appear  in  the  complete  report  to  be 
submitted  at  a  later  date. 

Foreign  Banking  Associations  and  Corporations 
On  November  25,  1939,  the  Board  of  Bank  Incorporation  authorized  Brown 
Brothers,  Harriman  &  Co.,  whose  principal  place  of  business  is  in  New  York, 
to  transact  business  in  this  Commonwealth  under  the  provisions  of  General 
Laws,  Chapter  167,  Sections  37  to  45,  inclusive,  thus  placing  their  Massachusetts 
business  under  the  supervision  of  this  department. 

On  November  30,  1939,  their  statement  of  condition  filed  with  this  department 
showed  total  resources  of  $119,537,928.07  and  deposit  liabilities  of  $96,155,005.16. 

CREDIT  UNIONS 

On  December  31,  1939,  there  were  402  Credit  Unions  in  operation,  an  in- 
crease of  sixteen  during  the  year,  twenty-two  having  commenced  business  and 
six  having  entered  into  voluntary  liquidation.  On  October  31,  1939,  the  date  of 
the  last  available  report,  there  were  402  Credit  Unions  having  assets  of  about 
$23,800,000,  representing  an  increase  of  nearly  $3,000,000  from  the  correspond- 
ing date  of  the  previous  year. 

From  1910,  when  Credit  Unions  first  began  to  operate  in  this  State,  assets 
increased  steadily  until  1929,  when  total  resources  amounted  to  about  $16,000,- 
000.  In  the  early  years  of  the  business  depression,  assets  showed  a  steady  de- 
cline and  reached  a  low  point  of  about  $12,000,000  in  1933.  From  the  latter  point, 
the  growth  has  been  rapid  until  today  the  assets  are  nearly  double  the  amount 
shown  six  years  ago. 

Among  the  Credit  Unions  that  commenced  business  during  the  year,  those  of 
the  "occupational"  type  predominated.  Experience  has  shown  that  this  type  of 
credit  union,  organized  principally  by  employees  of  industrial  concerns,  has  been 
uniformly  successful  and  has  resulted  in  marked  benefits  to  the  employer  and  to 
the  employee.  The  proximity  of  the  depositary  (particularly  under  the  pay  roll 
deduction  plan)  has  encouraged  thrift  savings. 

Credit  Unions  were  designed  to  operate  in  the  field  of  small  loans  for  which 
they  are  particularly  well  adapted.  They  have  shown  to  the  best  advantage  and 
have  suffered  relatively  small  losses  when  they  have  confined  their  activities  to 
such  investments.  Personal  loans  have  increased  about  $1,400,000  during  the 
year  and  the  total  of  such  loans  is  now  in  excess  of  $11,600,000.  These  loans  are 
made  generally  for  a  period  of  one  year  on  a  weekly  repayment  basis. 

It  is  interesting  to  note  that  an  increase  of  $3,000,000  in  total  assets  has  been 
accompanied  by  an  increase  of  $1,000,000  in  liquid  investments.  This  tendency 
to  maintain  a  relatively  high  liquid  reserve  places  these  institutions  in  a  position 
where  they  may  not  only  render  service  to  potential  borrowers,  but  enables  them, 
also,  to  meet  promptly  any  demands  by  members  for  the  withdrawal  of  funds. 
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Credit  Unions 
Comparative  Statement 


Oct.  31,  1939 

June   30,    1939 

Oct.  31,  1938 

Number  of  credit  unions   .... 

402 

390 

382 

Assets 

Personal  loans : 

Unsecured        ...... 

$9,328,412  95 

$9,155,948  02 

$8,352,220   71 

Secured             .          .          .                    . 

2,300,796  08 

2,036,025   27 

1,864,051   47 

Real  estate  loans : 

First  mortgages       ..... 

3,123,301   81 

2,865,986   74 

2,656,929   40 

Second  mortgages  ..... 

363,883   34 

371,084   14 

391,706  95 

Bonds           ....... 

2,571,548  27 

2,634,514   58 

2,116,801   09 

Shares  in  co-operative  banks 

977,784  61 

939,212  22 

799,310   36 

Deposits  in  savings  banks 

1,709,618   47 

1,646,529  57 

1,416,325   96 

Due  from  Central  Credit  Union  Fund,  Inc. 

48,375   57 

50,784  41 

47,124  57 

Due  from  banks  subject  to  check 

2,191,189   15 

1,684,303   38 

1,969,368   79 

Cash             ....... 

95,406   31 

80,165   13 

97,194   78 

Real  estate  by  foreclosure 

699,260  43 

720,894  47 

751,822  29 

Furniture  and  fixtures        .... 

47,178  99 

46,779  94 

43,046  27 

Other  assets       ...... 

371.821   85 

410,152   39 

363,769   11 

Total  Assets   ...... 

$23,828,577  83 

$22,642,380  26 

$20,869,671   75 

Liabilities 

Shares         ....... 

$16,745,433  86 

$15,984,580  04 

$14,303,522  47 

Deposits 

3,970,072   19 

3,824,900  02 

3,793,503  25 

Guaranty  fund   . 

1,462,293   85 

1,467,617  24 

1,330,127  50 

Reserve   fund 

261,850  08 

273,509   19 

247,435   11 

Undivided  earnings    . 

555,641   82 

559,420  03 

474,672   75 

Current  income 

701,672  11 

346,540   55 

619,098   29 

Bills   payable 

68,093   58 

58,318   86 

34,112  99 

Other  liabilities 

63,519   68 

127,494  33 

67,199   39 

Total  Liabilities       ..... 

$23,828,577  83 

$22,642,380  26 

$20,869,671   75 

Miscellaneous 

Number  of  members            .... 

183,359 

177,892 

167,699 

Number  of  borrowers          .... 

96,557 

90,535 

89,964 

Number  of  depositors          .... 

26,402 

23,067 

24,454 

Credit  Unions  which  Commenced  Business  between  January  1,  1939,  and 

December  31,  1939,  inclusive 


Date 

Business 
Commenced 

Name 

Location 

Jan.     10  1939 
Feb.    15,   1939 
Feb.    24,   1939 
Mar.     7,   1939 
Mar.     8,   1939 
May    18,   1939 
June     7,   1939 
June  28,   1939 
July      8,   1939 
July    26,   1939 
Aug.     1,   1939 
Aug.     7,   1939 
Aug.  15,   1939 
Aug.  30,   1939 
Aug.  30,   1939 
Sept.    5,   1939 
Sept.  11,    1939 
Sept.  13,   1939 
Sept.  23,   1939 
Oct.      2,   1939 
Oct.      2,   1939 
Nov.  10,    1939 

New  Haven  Railroad  Employees  Credit  Union 
Dairy  Credit  Union     ..... 
Northampton  Hosiery  Workers'  Credit  Union 
St.  Aidan's  Credit  Union    .... 
Fitchburg  Teachers  Credit  Union 
Park  Square  Building  Employees  Credit  Union 
Pittsfield   Teachers'   Credit  Union 
Marconi   Credit  Union          .... 
Swift  Worcester  Credit  Union    . 
Holliston  Mills  Credit  Union 
B.  L.   S.  Credit  Union         .... 
Amesbury  Franco-American  Credit  Union 
Atlantic  Credit  Union           .... 
Beach  Credit  Union    ..... 
Aldenville  Community  Credit  Union  . 
L.  B.  Evans  Employees  Credit  Union 
Landing  Credit   Union          .... 
H  and  V  Credit  Union         .... 
Bakery  Drivers  and  Teamsters  Credit  Union 
Press  Radio  Credit  Union  .... 
Marquette  Credit  Union       .... 
Monarch  Credit  Union          .... 

Boston 

Springfield 

Northampton 

Brookline 

Fitchburg 

Boston 

Pittsfield 

Lawrence 

Worcester 

Norwood 

Everett 

Amesbury 

Chelsea 

Winthrop 

Chicopee 

Wakefield 

Weymouth 

Walpole 

Lawrence 

New  Bedford 

Winchendon 

Springfield 
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Credit  Unions  in  Voluntary  Liquidation 
American  Credit  Union,  Lawrence. 
Arlington  Teachers  Credit  Union,  Arlington.1-2 
Armour  Springfield  Credit  Union,  Springfield. 
Associates  Credit  Union,  Revere. 
Augustov  Credit  Union,  Boston. 
Barter  Associates  Credit  Union,  Winthrop. 
Boston  Typographical  Credit  Union,  Boston.1 
Braintree  Legion  (2)  Credit  Union,  Braintree. 
Brookdor  Credit  Union,  Brookline. 
Chelsea  Credit  Union,  Chelsea. 
Colonial  Credit  Union,  Boston. 
Davis  Square  Credit  Union,  Somerville. 
Electrical  Workers'  Credit  Union,  Boston. 
Goddard  Works  Employees  Credit  Union,  Worcester.2 
Havelock  Credit  Union,  Boston. 
Hill  Credit  Union,  Boston. 
Kast  Credit  Union,  Boston. 
Lowell  (E  M  S  R)  Credit  Union,  Lowell.1-2 
Massachusetts  Carpenters  Credit  Union,  Boston.1-2 
Metrogra  Credit  Union,  Boston. 
Mount  Bowdoin  Credit  Union,  Boston. 
Musicians  Credit  Union,  Boston. 
Prospect  Credit  Union,  Cambridge. 
Revere  Credit  Union,  Revere. 
Slater  Mills  Credit  Union,  Webster.2 
Sleeper  &  Hartley  Credit  Union,  Worcester.1-2 
South  End  Credit  Union,  Boston. 
Sudelkow  Credit  Union,  Maiden. 
Transport  Credit  Union,  Fall  River.1 
Voliner  Hebrew  Credit  Union,  Boston. 
Warren  Credit  Union,  Boston. 
West  End  Credit  Union,  Boston. 
Woodrow  Credit  Union,  Boston. 
Worcester  Central  Labor  Credit  Union,  Worcester. 
Worcester  Eagles  Credit  Union,  Worcester. 
Worcester  Lithuanian  Credit  Union,  Worcester. 

Funds  Deposited  With  and  Held  by  the  Commissioner  of  Banks 
Under  the  Provisions  of  G.  L.,  Chap.  171,  Sec.  29 

Feb.  8,  1939     Cigar  Factory  Employees  Credit  Union $127.99 

Legislation  Enacted 
Chap.  112.     An  Act  authorizing  the  Central  Credit  Union  Fund,  Inc.,  to  become 
a  member,  and  to  invest  in  shares,  of  credit  unions  incorporated  under  the 
laws  of  the  commonwealth. 

Central  Credit  Union  Fund,  Inc. 
A  statement  of  the  condition  of  this  corporation  will  appear  in  the  complete 
report  to  be  submitted  at  a  later  date. 

Corporations  Subject  to  Chapter  172a  of  the  General  Laws 
(As  amended  by  Chapter  266,  Acts  of  1938) 
The  number  of  corporations  subject  to  this  act  has  been  reduced  by  two  during 
the  year,  the  Berkshire  Morris  Plan  Company  having  been  liquidated  after  pay- 

iCommenced  liquidation  during  the  year. 
2Completed  liquidation  during  the  year. 
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ment  in  full  to  its  certificate  holders  and  the  Springfield  Finance  Company  hav- 
ing been  transferred  to  the  jurisdiction  of  the  Supervisor  of  Loan  Agencies  and 
the  Department  of  Public  Utilities. 

On  October  31,  1939,  the  seventeen  corporations  functioning  under  this  act 
had  total  assets  of  $12,013,767.14  and  their  liability  to  holders  of  unpledged  in- 
vestment certificates  was  $4,263,732.88. 

During  the  year  the  Worcester  Morris  Plan  Company  and  the  Service  Mort- 
gage Corporation  took  advantage  of  the  optional  provisions  of  the  law  which 
permits  the  use  of  the  word  "Banking"  as  a  part  of  the  corporate  title  and  be- 
came respectively  the  Worcester  Morris  Plan  Banking  Company  and  the 
Service  Plan  Banking  Company. 

DIVIDENDS  PAID 
Dividends  paid  to  depositors  in  savings  banks,  savings  departments  of  trust 
companies  and  to  shareholders  in  co-operative  banks  during  the  past  year,  com- 
pared with  those  paid  in  the  previous  year  are  shown  below. 


Average  Dividend  (Per  Cent) 


Savings    Banks       ..... 
Savings  Departments  of  Trust  Companies 
Co-operative   Banks:       .... 

Serial   Shares     ..... 

Matured   Share  Certificates 

Paid-up  Share  Certificates 

Dividend  Savings  Account 


3.81 
3.45 
3.45 
3.37 


TREASURER  AND  RECEIVER-GENERAL 
The  cash  and  securities  held  by  the  Treasurer  and  Receiver-General  were 
examined  by  this  department  as  of  October  4,  1939,  at  the  request  of  the  Special 
Committee  of  the  Executive  Council  to  whom  a  report  was  rendered. 

BANKS  IN  POSSESSION  OF  THE  COMMISSIONER 
On  August  4,  1939,  I  transmitted  to  His  Excellency,  Governor  Leverett 
Saltonstall,  a  recommendation  that  the  subsidiary  duty  of  administering  the 
liquidation  of  closed  banks  be  separated  from  the  most  important  function  of 
this  department,  namely,  the  examination  and  supervision  of  open  banks.  To 
accomplish  the  separation  I  submitted  a  draft  of  proposed  legislation.  On 
August  10,  1939,  His  Excellency  recommended  that  legislation  be  enacted  to 
carry  out  the  suggestion  of  the  Bank  Commissioner.  Accordingly,  it  became 
effective  on  September  1,  1939,  as  Chapter  515  of  the  Acts  of  1939. 

Pursuant  to  this  Chapter  all  the  property  and  business  of  all  the  Trust  Com- 
panies then  in  possession  of  the  Commissioner  of  Banks  and  all  powers,  duties 
and  functions  in  relation  thereto,  were  transferred  to  the  Director  of  Liqui- 
dations. 

I  am  informed  that  the  Director's  report  to  the  General  Court  will  contain  a 
statement  of  the  condition  of  every  Trust  Company,  the  property  and  business  of 
which  is  now  in  his  possession,  together  with  such  other  information  relative  to 
the  affairs  of  the  said  banks  as,  in  his  opinion,  public  interest  may  require;  ac- 
cordingly, no  facts  or  figures  relative  to  liquidation  of  closed  banks  will  be  found 
in  this  report. 


PRIVATE  BANKS  IN  RECEIVERSHIP 
General  Laws,  Chapter  169,  Section  11,  provides  that  receivers  for  such  pri- 
vate banks  shall  be  appointed  by  the  Supreme  Judicial  Court. 


15 

Of  this  class  of  cases  there  remains  now  pending  only  the  receivership  of 
M.  Berardini,  Bankers,  of  Boston,  in  charge  of  Frank  P.  Fralli,  Receiver,  under 
appointment  of  the  Supreme  Judicial  Court.  In  connection  with  this  receivership, 
dividends  totalling  $722,563.66  have  been  paid  to  date,  representing  payments 
of  76  per  cent  to  so-called  transmission  depositors,  72  per  cent  to  safe-keeping 
depositors  and  60  per  cent  to  general  creditors  and  to  commercial  depositors. 
The  Receiver  now  indicates  that  important  litigation  which  has  been  pending 
should  be  determined  in  the  near  future,  which  will  make  possible  the  payment 
of  a  final  dividend  and  the  closing  of  the  receivership. 

A  statement  of  assets  and  liabilities  as  of  December  1,  1939,  follows: 

M.  Berardini,  Bankers,  Boston,  Mass. 
Statement  of  Assets  and  Liabilities  as  of  December  1,  1939 

Assets 

Bonds  and  Securities    . $143,943  23 

Other  Loans 12,296  83 

Overdrafts 65  37 

Securities    Acquired       .............  2,408  70 

Items  to  Naples  for  collection       ...........  4,667  48 

Cash    on    Hand      . 50  00 

Cash  Items 27  23 

Liquidation  Expenses    .............  106,029  06 

Dividends  Paid  on  Safekeeping  Claims  Account  ........  658,324  50 

Accounts    Receivable      .............  171  53 

Shrinkage  and   Loss       .............  275,201  36 

Offsets _ 4,217  17 

Dividends  Paid  on  Commercial  Claims  Account    ........  8,860  29 

Dividends  Paid  on  Transmission  Claims  Account         .          .          .          .          .          .          .  52,300  96 

Dividends  Paid  on  General  Creditors  Claims         ........  3,077  91 

Dividends  Paid  on  P/C  Surrendered  Safekeeping         .          .         .          .          .          .          .  21  81 

Dividends   Paid  on   P/C   Surrendered  Transmission     .......  19  54 

Dividends  Paid  on  P/C  Surrendered  Commercial          .......  43  50 

Due  from  M.   Berardini  State  Bank  of  New  York: 

Draft  Accounts 13,482  27 

Money   Orders  not  Executed 68,349  38 

Unpaid  Collection,  Naples 3,647  89 

Participation  with  Atlantic  National  Bank,  unpaid  checks,  Medford  Trust  Company  .  164  44 

First  National  Bank,  General  Account           .........  6,914  10 

General  Creditors   (Expenses  Allowed)           .........  679  43 

Interest  Paid  on  Bills  Payable     .                                        407  29 

Claims  against  National  Surety  Company  (Unascertained)  ......  1  00 

TOTAL   ASSETS $1,365,372  27 

Liabilities 

Recovery  American  Surety  Co.     ...........  $90,000   00 

First  National  Bank  Settlement  under  Decree  of  Court        .         .          .          .          .          .  75,000   00 

B.C.I.  Settlement  under  Decree  of  Court 17,500  00 

Surplus           ...............  7,453  31 

Undivided   Profits 48,971   27 

Income  Received   ..............  95,138   52 

Items  Paid  on  Transferred  Account    ..........  373   50 

Items  Due  Clients  Account,  Collection  Naples      ........  4,667  48 

Outstanding   Drafts .  10,433   50 

Set-Offs ".  4,217   17 

Temporary  Deposit   (Suspense  Account)        .         .         .         .         .         .         .         .    •  13  04 

Unclaimed   Deposits   Safekeeping            ..........  3,697   34 

Unclaimed  Deposits  Commercial   ...........  244  47 

Unclaimed   Deposits   Christmas      ...........  343   50 

Unclaimed  Deposits  Temporary    ...........  1,406   53 

Unclaimed  Deposits  Transmission          ..........  69   53 

Claims  Filed  Safekeeping 914,339   57 

Claims  Filed  Transmission    ............  68,817  05 

Claims  Filed  Commercial       ............  14,767   12 

Claims  Filed  General     .          .          .          .  _    _ 5,129   87 

Amount  received  from  the  Special  Administrator  of  the  Estate  of  Michael  Berardini, 

re:  Claim  against  the  National  Surety  Company       .......  2,789   50 

TOTAL  LIABILITIES $1,365,372  27 

DEPOSITS  WITH  OTHERS  THAN  BANKS 

(Private  Bankers,  so-called) 

During  the  year  ending  October  31,  1939,  the  amount  of  funds  transmitted  to 
foreign  countries  by  the  two  corporations  and  one  individual  authorized  to 
engage  in  that  business  under  the  provisions  of  General  Laws,  Chapter  169, 
amounted  to  $247,384,  an  increase  of  $3,198  from  the  preceding  year  and  the  first 
such  increase  in  nearly  ten  years.   The  customers  of  these  bankers  are  protected 
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by  surety  or  collateral  bonds  in  the  custody  of  the  State  Treasurer.  Their  other 
assets,  not  being  under  the  supervision  of  this  department,  are  omitted  from  the 
consolidated  statement  appearing  in  this  report. 


BOARD  OF  BANK  INCORPORATION 
William  P.  Husband,  Jr.,  Commissioner  of  Banks,  Chairman 
William  E.  Hurley,  Treasurer  and  Receiver-General 
Henry  F.  Long,  Commissioner  of  Corporations  and  Taxation 

Report  for  year  ending  October  31,  1939: 
Number  of  meetings  held  .... 
Hearings  upon  applications : 

To  establish  credit  unions      ....         30 
From  foreign  banks  for  authority  to  act  as 

fiduciaries  in  Massachusetts       ...  4 

Applications  in  abeyance  in  1938  report   .         .  2 


Applications  granted 
Applications  rejected  or  revoked 


—  36 
27 

9 

—  36 


Dec. 

1 

,  1938 

Dec. 

1 

1938 

Dec. 

1 

1938 

Jan. 

20 

1939 

Jan. 

20 

1939 

Mar. 

3 

1939 

Mar. 

3 

1939 

Apr. 

11 

,  1939 

Apr. 

11 

1939 

May 

8 

1939 

May 

8 

1939 

June 

15 

1939 

June 

15 

1939 

June 

15 

1939 

June 

15 

1939 

July 

14 

1939 

July 

14 

1939 

July 

14 

1939 

July 

14 

1939 

July 

14 

1939 

July 

14 

1939 

Sept. 

28 

1939 

Sept. 

28 

1939 

Applications  Granted 
To  Incorporate 
Credit  Unions 

New  Haven  Railroad  Employees  Credit  Union 

Fitchburg  Teachers  Credit  Union    . 

Northampton  Hosiery  Workers  Credit  Union 

Dairy  Credit  Union 

St.  Aidan's  Credit  Union 

Pittsfield  Teachers  Credit  Union 

Park  Square  Building  Employees  Credit  Union 

Marconi  Credit  Union      .... 

Swift  Worcester  Credit  Union 

Amesbury  Franco-American  Credit  Union 

Holliston  Mills  Credit  Union 

B.  L.  S.  Credit  Union 

L.  B.  Evans  Employees  Credit  Union 

Landing  Credit  Union 

Beach  Credit  Union 

Press  Radio  Credit  Union 

Aldenville  Community  Credit  Union 

Atlantic  Credit  Union 

Marquette  Credit  Union  . 

Bakery  Drivers  &  Teamsters  Credit  Union 

H  &  V  Credit  Union 

Armour  Leather  Credit  Union 

Monarch  Credit  Union 


Boston 

Fitchburg 

Northampton 

Springfield 

Brookline 

Pittsfield 

Boston 

Lawrence 

Worcester 

Amesbury 

Norwood 

Everett 

Wakefield 

Weymouth 

Winthrop 

New  Bedford 

Chicopee 

Chelsea 

Winchendon 

Lawrence 

East  Walpole 

Boston 

Springfield 


Foreign  Banks  Authorized  to  Act  as  Fiduciaries  in  Massachusetts 


Dec.  19,  1938 

Feb.  15,  1939 

Aug.  8,  1939 

Oct.  30,  1939 


National  Bank  of  Commerce  and  Trust 
Company        ..... 

Chase  National  Bank 

Central  Trust  Company    . 

National  Commercial  Bank  and  Trust 
Company        ..... 


Providence,  R.  I. 
New  York,  N.  Y. 
Rochester,  N.  Y. 

Albany,  N.  Y. 
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Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  17,  1940. 

To  the  Honorable  Senate  and  House  of  Representatives: 

In  accordance  with  the  mandate  contained  in  General  Laws,  Chapter  167,  Sec- 
tion 9,  the  Commissioner  of  Banks  herewith  submits  this  abstract  of  his  annual 
report  for  the  year  ended  October  31,  1939. 

Respectfully  yours, 

WILLIAM  P.  HUSBAND,  Jr., 
Commissioner  of  Banks. 


As  of  October  31,  1939  there  were  under  the  supervision  of  this  department 
881  institutions,  with  aggregate  assets  in  the  amount  of  $4,690,005,721.28. 


192  Savings  Banks    . 
1  Mutual  Savings  Central  Fund 
1  Deposit  Insurance  Fund 
72  Trust  Companies 
184  Co-operative  Banks     . 
1  Co-operative  Central  Bank 
1  Share  Insurance  Fund 
1  Mass.  Hospital  Life  Insurance  Co. 
402  Credit  Unions     . 

1  Central  Credit  Union  Fund,  Inc.  . 
17  Corporations  doing  business  under  the 

Morris  or  similar  plans 
4  Savings  and  Loan  Associations 
1  Foreign    banking    corporation,    branch 

office 

3  Persons,    partnerships   or    corporations 
receiving  deposits  for  transmission 


881 


Assets 

52,393,217,720.87 

3,466,845.02 

6,998,573.91 

1,823,415,399.30 

392,630,330.53 

1,822,177.12 

2,747,701.90 

24,301,558.51 

23,828,577.83 

50,120.12 

12,013,767.14 
4,615,663.76 

897,285.27 


$4,690,005,721.28 


These  institutions  show  a  growth  during  the  year,  as  represented  by  an  increase 
in  assets  amounting  to  $108,172,235.21. 

The  progress  of  our  banks  should  be  measured  from  the  point  of  view  of  soundness 
as  well  as  by  increase  in  size  as  measured  by  the  dollar  volume  of  assets,  deposits 
or  shares.  It  is  most  important  that  our  institutions  be  maintained  on  a  sound  basis 
regardless  of  size  and  I  prefer  to  think  of  our  progress  on  that  basis  rather  than  from 
increase  in  assets  or  increase  in  deposit  and  share  liabilities. 

Analysis  of  the  statements  contained  in  this  Report  pertaining  to  Savings  Banks, 
Trust  Companies,  Co-operative  Banks  and  Credit  Unions  reflects  the  favorable  fact 
that  our  institutions  have  progressed  during  the  year  along  all  three  lines,  namely, 
soundness,  increased  assets,  and  increased  deposit  and  share  liabilities. 

During  the  past  year  much  has  been  written  and  spoken  on  the  subject  of  banks 
refusing  to  loan  money.  This  statement  as  applied  to  Massachusetts  appears 
definitely  as  a  myth.  It  is  difficult  to  believe  that  lending  institutions  with  the 
available  resources  possessed  by  our  banks  would  purposely  freeze  their  money  and 
refuse  to  put  it  to  work.  Consolidated  statements  of  our  Trust  Companies  clearly 
show  that  these  institutions  have  increased  their  outstanding  unsecured  loans  to 
borrowers  during  the  year  over  nine  million  dollars,  representing  an  increase  of 
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12  per  cent.  The  available  resources  for  further  loans,  in  spite  of  this  increase  of 
nine  million  dollars  in  disbursements,  has  also  appreciably  increased.  The  amount 
of  available  credit  contained  in  the  liquid  assets  of  our  Trust  Companies  sets  forth 
the  fact  that  the  banks  really  have  a  problem  of  trying  to  obtain  loans  rather  than 
purposely  refraining  from  making  them.  It  is  unfortunate  that  general  propaganda 
contrary  to  the  facts  is  circulated  but  I  am  sure  the  public  at  large  will  agree  th/J 
the  statements  made  on  this  subject,  if  true  in  any  other  part  of  the  United  Statt 
definitely  are  not  so  as  applied  to  our  Massachusetts  institutions.  Experiences  (, 
the  year  show  that  the  leading  institutions  of  this  Commonwealth  are  satisfying 
the  requirements  of  the  individual  communities  through  their  loaning  facilities  and 
it  is  very  evident  that  sound  loans  are  not  being  refused  by  our  banks. 

Pertinent  information  relative  to  the  several  classes  of  our  financial  institutions 
is  set  forth  under  their  individual  sections  in  the  complete  Annual  Report  of  this 
department;  facts  and  figures  will  be  found  therein  under  the  heading  "Savings 
Banks",  "Trust  Companies",  "Co-operative  Banks"  and  "Credit  Unions." 

Recommendations  for  Legislation 
This  Annual  Report  contains  no  recommendations  for  legislation  due  to  the  fact 
that  the  Legislature  does  not  convene  in  regular  biennial  session  during  the  calendar 
year  1940. 


Consolidated  Statement  of  Resources  of  State  Banking  Institutions  and 
National  Banks  Located  in  Massachusetts  as  of  October  31,  19391 


Percentage  of 

Increase 

Assets 

Increase  for 

Year 

1939 

1938 

192  Savings  Banks      ..... 

$2,393,217,720  87 

$16,079,217  26 

.68 

.60* 

1  Mutual  Savings  Central  Fund 

3,466,845  02 

34,850  85 

1.02 

.35 

1  Deposit  Insurance  Fund 

6,998,573  91 

1,461,203  42 

26.39 

1.98 

72  Trust  Companies: 

72  Commercial  Departments 

511,724,376  91 

49,841,298  89 

10.79 

3.08 

61  Savings  Departments    . 

161,883,699  31 

7,240,704  01 

4.68 

.14* 

47  Trust  Departments 

1,149,807,323  08 

28,317,091  00 

2.52 

1.96 

184  Co-operative  Banks       .... 

392,630,330  53 

4,817,335  14 

1.24 

2.26* 

1  Co-operative  Central  Bank    . 

1,822,177  12 

5,101  56 

.28 

9.56* 

4  Savings  and  Loan  Associations 

4,615,663  76 

20,167  13 

.44 

.08 

1  Share  Insurance  Fund  .... 

2,747,701  90 

165,588  25 2 

5.682 

42.83* 

1  Mass.  Hospital  Life  Insurance  Co.: 

General  Funds            .... 

23,751,135  51 

1,442,314  25  2 

5.722 

12.80* 

Deposits  under  agreement 

550,423  00  1 

48,850  40 

9.74 

1.10* 

1   Foreign  banking  corporation,  branch  office 

897,285  27 

126,957  05 

16.48 

28.17 

402  Credit  Unions 

23,828,577  83 

2,958,906  08 

14.18 

8.35 

1  Central  Credit  Union  Fund,  Inc.    . 

50,120  12 

1,428  48 

2.93 

108.15 

17  Corporations   doing  business   under  the 

Morris  or  similar  plans 

12,013,767  14 

1,172,972  56 2 

8.902 

— 

3  Persons,  partnerships  or  corporations  re- 

ceiving deposits  for  transmission 

* 

881  State  Supervised  Institutions 

$4,690,005,721  28 

$108,172,235  21 

2.36 

.46 

125  National  Banks    ..... 

1,743,727,000  00 

207,065,000  00 

13.47 

.06 

1006  Total  Banking  Institutions    . 

$6,433,732,721  28 

$315,237,235  21 

5.15 

.36 

'Figures  of  Co-operative  Banks  as  of  close  of  October  business. 
October  2,  1939,  latest  available. 
2Decrease. 
♦Report  of  assets  not  required  by  this  department. 


Figures  of   National  Banks  as  of 


General  Legislation  Enacted 

Chap.  98.  An  Act  extending  the  period  of  operation  of  a  certain  law  modifying 
the  requirements  for  investments  in  real  estate  mortgages  by  banking  insti- 
tutions. 

Chap.  241.  An  Act  extending  the  term  during  which  banking  institutions  and 
insurance  companies  may  make  loans  insured  by  the  Federal  Housing  Adminis- 
trator. 

Chap.  292.  An  Act  further  extending  the  period  of  time  within  which  the  Com- 
missioner of  Banks  may  borrow  funds  for  the  payment  of  dividends  in  the 
liquidation  of  certain  closed  banks. 

Chap.  515.     An  Act  to  provide  for  the  establishment  of  a  Division  of  Liquidations. 
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TRUST  COMPANIES 

Commercial  Departments 

The  total  resources  of  the  Commercial  Departments  of  all  Trust  Companies, 
as  of  October  31,  1939,  amount  to  $511,724,000,  representing  a  substantial  increase 
f  $49,841,000  since  October  31,  1938  or  about  10.8  per  cent. 

The  principal  increases  are  confined  to  cash  and  loans.  The  highly  liquid  condition 
of  our  Trust  Companies  is  reflected  by  the  amount  of  cash  on  hand  and  in  banks 
which  has  reached  a  figure  of  $175,758,701;  representing  34  per  cent  of  total  assets 
and  41  per  cent  of  aggregate  deposits.  This  large  reservoir  of  potential  credit  in 
cash  form  creates  a  problem  that  is  shared  by  all  banks  at  the  present  time,  namely, 
the  profitable  investment  of  surplus  funds. 

Unsecured  loans,  written  on  both  a  time  and  demand  basis  have  increased  during 
the  year  $9,596,320  or  more  than  12  per  cent.  Acceptances  on  the  other  hand  have 
decreased  $765,701  but  the  volume  of  this  type  of  credit  accommodation  is  very  small 
in  comparison  with  total  loans.  The  substantial  increase  in  unsecured  loans  which 
is  the  usual  medium  of  credit  extension  to  commercial  borrowers  is  gratifying,  and 
apparently  indicates  a  growing  and  more  normal  demand  for  credit  on  the  part 
of  business.  It  is  interesting  to  note  that  the  present  volume  of  this  type  of  credit 
is  greater  than  at  any  similar  time  since  1931. 

Secured  loans  have  also  increased  appreciably  by  an  amount  of  $5,394,554.  The 
total  of  all  loans  now  approximates  30  per  cent  of  the  entire  amount  of  assets. 

The  investment  in  United  States  obligations  continues  to  show  an  increase. 
This  year  it  amounts  to  $2,124,739.  These  securities  together  with  investments 
in  all  other  securities  represent,  as  of  October  31,  1939,  32  per  cent  of  the  total  assets 
of  Commercial  Departments. 

Real  estate  owned  by  foreclosure  has  shown  little  net  change,  the  book  value  now 
being  $2,875,027,  but  is  only  about  6/10  of  1  per  cent  of  the  total  assets. 

The  total  demand  deposits  have  increased  $49,746,428,  time  deposits  decreased 
$704,378,  a  net  increase  in  deposits,  however,  of  $49,042,050,  or  more  than  13  per 
cent.  Depositors  number  187,388,  an  increase  of  668  and  the  largest  number  since 
1932.  This  can  only  be  construed  as  an  emphatic  vote  of  confidence  in  the  stability 
of  our  state-chartered  Trust  Companies. 

Outstanding  Preferred  Stock  is  being  steadily  reduced,  $164,120  having  been 
retired  in  the  past  year.  Retirements  in  process  since  October  31, 1939,  approximate 
$600,000. 

The  total  of  surplus,  undivided  profits,  and  reserve  accounts  shows  another 
substantial  increase  of  $959,607,  making  a  present  total  of  $46,872,864,  or  11  per  cent 
of  all  deposit  liabilities  in  the  Commercial  Department. 

The  aggregate  total  of  capital  stock,  surplus  and  all  other  profit  and  reserve 
accounts  of  the  banks  bears  a  ratio  to  the  total  deposits  of  the  Commercial  and 
Savings  Departments  of  more  than  16  per  cent.  This  constitutes  a  substantial 
safety  factor  as  a  protection  to  deposits. 

Savings  Departments 

As  of  October  31,  1939,  the  aggregate  resources  of  the  Savings  Departments 
showed  an  increase  of  $7,240,703  during  the  preceding  twelve  months. 

Deposits  resumed  the  upward  trend  which  was  interrupted  last  year  after  four 
successive  annual  increases  and  now  amount  to  $151,769,463,  an  increase  of 
$6,822,112  for  the  year  or  4.7  per  cent.  An  increase  of  11,226  in  the  number  of 
depositors  brings  the  total  to  341,756,  the  largest  number  since  1931.  This  is  further 
indication  of  the  continued  confidence  manifested  in  the  safety  and  conduct  of  our 
banking  institutions. 

The  shrinkage  in  holdings  of  railroad  and  utility  bonds  and  bank  stocks  and  the 
increase  in  public  funds,  chiefly  United  States  Government  obligations,  noted  in 
the  last  annual  report  still  continues,  the  latter  item  having  increased  $3,617,423 
during  the  period  under  review. 

While  the  real  estate  loan  increased  $607,248,  the  foreclosure  account  decreased 
$783,398  and  is  now  at  its  lowest  point  since  1934,  constituting  but  3.4  per  cent  of 
the  total  assets. 
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Loans  on  personal  security  increased  for  the  first  time  in  five  years  and  now 
amount  to  $9,870,908  which  is  approximately  one-fifth  of  the  loans  of  this  type  in 
the  year  1929  when  they  reached  the  highest  point  since  1920. 

During  the  year  the  guaranty  fund  accounts  increased  $296,566  to  $4,997,076 
while  the  undivided  profits  including  reserves  for  contingencies  also  increased 
$141,346.  The  total  of  these  accounts  is  now  $9,451,565  or  6.22  per  cent  of  total 
deposit  liability. 

As  further  protection,  depositors  in  the  Commercial  Departments  and  Savings 
Departments  in  91  per  cent  of  our  Trust  Companies  are  protected  through  insurance 
in  the  Federal  Deposit  Insurance  Corporation,  whereby  the  accounts  of  each 
depositor  are  insured  to  an  amount  not  in  excess  of  $5,000. 

Trust  Departments 

For  the  sixth  consecutive  year,  the  resources  of  these  departments  have  increased 
and  now  amount  to  $1,149,807,323,  an  increase  of  $28,317,091  for  the  year. 

Mergers,  Consolidations,  Purchase  of  Assets 

At  the  close  of  business  December  3,  1938,  the  Essex  Trust  Company  of  Lynn 
purchased  the  business  of  the  National  City  Bank,  also  of  Lynn.  This  resulted  in 
an  increase  of  approximately  $2,240,000  in  the  trust  company's  deposits.  The 
national  bank  was  placed  in  liquidation. 

As  of  the  close  of  business  December  23,  1939  the  Hadley  Falls  Trust  Company 
of  Holyoke  purchased  certain  assets  and  assumed  deposit  liabilities  of  the  Cabot 
Trust  Company  of  Chicopee  and  thereafter  maintained  a  branch  of  the  Hadley 
Falls  Trust  Company  at  the  former  location  of  the  Cabot  Trust  Company. 

As  of  December  28,  1939  the  Cabot  Trust  Company  entered  into  voluntary 
iquidation  under  regulations  prescribed  by  this  department. 


Trust  Companies 
Comparative  Figures  Relating  to  all  Trust  Companies  on  October  31,  1939  and 

October  31,  1938 


1939 

1938 

Increase 

Number  of  Trust  Companies 

72 

72 

__ 

Member  of  the  Federal  Reserve  System 

29 

29 

— 

Commercial  Departments: 

Capital  Stock         .... 

$      38,645,040 

$      38,809,160 

$      164,120* 

Surplus  and  undivided  profits 

39,543,120 

38,393,608 

1,149,512 

Deposits 

424,270,920 

375,230,737 

49,040,183 

Total  assets  . 

511,724,376 

461,883,078 

49,841,298 

Savings  Departments: 

Guaranty  fund  and  profit  and  loss   . 

7,272,942 

7,139,074 

133,868 

Deposits        ..... 

151,769,463 

144,947,351 

6,822,112 

Total  assets  ..... 

161,883,699 

154,642,996 

7,240,703 

Trust  Departments,  total  assets 

1,149,807,323 

1,121,490,232 

28,317,091 

Total  resources  in  all  departments 

1,823,415,398 

1,738,016,306 

85,399,092 

Loans  held  for  customers  .... 

137,950 

127,440 

10,510 

♦Decrease. 


Retirement  of  Preferred  Stock 


Date  of 
Assent 

Name  of  Bank 

Amount 

Authorized 
Capital 

Dec.       14,  1938 

Quincy  Trust  Company          .... 

$50,000 

$400,000 

Jan.        14,  1939 

Maiden  Trust  Company 

38,595 

998,690 

Jan.       21,  1939 

Gardner  Trust  Company 

15,000 

275,000 

Jan.       23,  1939 

Maynard  Trust  Company 

1,125 

173,500 

Jan.        25,  1939 

Rockland  Trust  Company 

2,500 

392,500 

Jan.        30,  1939 

Manchester  Trust  Company 

2,000 

89,000 

Apr.         6,  1939 

Randolph  Trust  Company     . 

18,000 

130,000 

Apr.       16,  1939 

Berkshire  Trust  Company     . 

16,950 

708,150 

Jul.        21,  1939 

Gloucester  Safe  Deposit  and  Trust  Company 

10,000 

280,000 

Aug.       15,  1939 

Berkshire  Trust  Company     .... 

9,950 

698,100 

RD.  8,  Part  II. 


Legislation  Enacted 


Chap.  87.  An  Act  further  modifying  the  requirements  for  making  certain  railroad 
bonds  legal  investments  for  Savings  Banks,  Institutions  for  Savings  and  Trust 
Companies  in  their  Savings  Departments. 

Chap.  124.  An  Act  relative  to  the  furnishing  of  information  concerning  unclaimed 
deposits  in  Trust  Companies. 

Chap.  187.  An  Act  relative  to  the  sale  or  exchange  of  property  and  assets  of 
Trust  Companies  and  to  the  purchase  by  Trust  Companies  of  property  and 
assets  of  banks. 

Chap.  244.  An  Act  relative  to  the  contents  of  certain  reports  submitted  to  the 
directors  of  Trust  Companies,  relative  to  branch  offices  of  such  companies, 
relative  to  certain  loans  by  such  companies  and  by  Savings  Banks  and  relative 
to  payments  of  moneys  on  deposit  in  the  name  of  a  minor. 

DIVIDENDS  PAID 

Dividends  paid  to  depositors  in  savings  banks,  savings  departments  of  trust 
companies  and  to  shareholders  in  co-operative  banks  during  the  past  year,  compared 
with  those  paid  in  the  previous  year  are  shown  below: 


Average  Dividend  (Per  Cent) 


Savings  Banks  . 

Savings  Departments  of  Trust  Companies 

Co-operative  Banks: 

Serial  Shares         . 

Matured  Share  Certificates    . 

Paid-up  Share  Certificates 

Dividend  Savings  Account     . 


3.81 
3.45 
3.45 
3.37 


BANKS  IN  POSSESSION  OF  THE  COMMISSIONER 

On  August  4, 1939 1  transmitted  to  His  Excellency,  Governor  Leverett  Saltonstall, 
a  recommendation  that  the  subsidiary  duty  of  administering  the  liquidation  of 
closed  banks  be  separated  from  the  most  important  function  of  this  department, 
namely,  the  examination  and  supervision  of  open  banks.  To  accomplish  the 
separation  I  submitted  a  draft  of  proposed  legislation.  On  August  10,  1939  His 
Excellency  recommended  that  legislation  be  enacted  to  carry  out  the  suggestion 
of  the  Bank  Commissioner.  Accordingly,  it  became  effective  on  September  1,  1939, 
as  Chapter  515  of  the  Acts  of  1939. 

Pursuant  to  this  Chapter  all  the  property  and  business  of  all  the  Trust  Companies 
then  in  possession  of  the  Commissioner  of  Banks  and  all  powers,  duties  and  functions 
in  relation  thereto,  were  transferred  to  the  Director  of  Liquidations. 

I  am  informed  that  the  Director's  report  to  the  General  Court  will  contain  a 
statement  of  the  condition  of  every  Trust  Company,  the  property  and  business  of 
which  is  now  in  his  possession,  together  with  such  other  information  relative  to  the 
affairs  of  the  said  banks  as,  in  his  opinion,  public  interest  may  require;  accordingly, 
no  facts  or  figures  relative  to  liquidation  of  closed  banks  will  be  found  in  this  report. 


DEPOSITS  WITH  OTHERS  THAN  BANKS 

(Private  Bankers,  so  called) 

During  the  year  ending  October  31,  1939,  the  amount  of  funds  transmitted  to 
foreign  countries  by  the  two  corporations  and  one  individual  authorized  to  engage 
in  that  business  under  the  provisions  of  General  Laws,  Chapter  169,  amounted  to 
$247,384,  an  increase  of  $3,198  from  the  preceding  year  and  the  first  such  increase 
in  nearly  ten  years.  The  customers  of  these  bankers  are  protected  by  surety  or 
collateral  bonds  in  the  custody  of  the  State  Treasurer.  Their  other  assets,  not 
being  under  the  supervision  of  this  department,  are  omitted  from  the  consolidated 
statement  appearing  in  this  report. 
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PRIVATE  BANKS  IN  RECEIVERSHIP 

General  Laws,  Chapter  169,  Section  11,  provides  that  receivers  for  such  private 
banks  shall  be  appointed  by  the  Supreme  Judicial  Court. 

Of  this  class  of  cases  there  remains  now  pending  only  the  receivership  of  M. 
Berardini,  Bankers,  of  Boston,  in  charge  of  Frank  P.  Fralli,  Receiver,  under  appoint- 
ment of  the  Supreme  Judicial  Court.  In  connection  with  this  receivership,  dividends 
totalling  $722,563.66  have  been  paid  to  date,  representing  payments  of  76  per  cent 
to  so-called  transmission  depositors,  72  per  cent  to  safe-keeping  depositors  and 
60  per  cent  to  general  creditors  and  to  commercial  depositors.  The  Receiver  now 
indicates  that  important  litigation  which  has  been  pending  should  be  determined 
in  the  near  future,  which  will  make  possible  the  payment  of  a  final  dividend  and 
the  closing  of  the  receivership. 

A  statement  of  assets  and  liabilities  as  of  December  1,  1939,  follows. 

M.  Berardini,  Bankers,  Boston,  Mass. 
Statement  of  Assets  and  Liabilities  as  of  December  1,  1939 

Assets 


Bonds  and  Securities  ........... 

Other  Loans     ............. 

Overdrafts         ............. 

Securities  Acquired    ............ 

Items  to  Naples  for  collection     .......... 

Cash  on  Hand  ............ 

Cash  Items       ............. 

Liquidation  Expenses  ........... 

Dividends  Paid  on  Safekeeping  Claims  Account   ....... 

Accounts  Receivable  ........... 

Shrinkage  and  Loss  ........... 

Offsets 

Dividends  Paid  on  Commercial  Claims  Account   ....... 

Dividends  Paid  on  Transmission  Claims  Account  ...... 

Dividends  Paid  on  General  Creditors  Claims         ....... 

Dividends  Paid  on  P/C  Surrendered  Safekeeping  ....... 

Dividends  Paid  on  P/C  Surrendered  Transmission         ...... 

Dividends  Paid  on  P/C  Surrendered  Commercial  ...... 

Due  from  M.  Berardini  State  Bank  of  New  York: 

Draft  Accounts      ............ 

Money  Orders  not  Executed    .......... 

Unpaid  Collection,  Naples       .......... 

Participation  with  Atlantic  National  Bank,  unpaid  checks  Medford  Trust  Company- 
First  National  Bank,  General  Account  ........ 

General  Creditors  (Expenses  Allowed)  ........ 

Interest  Paid  on  Bills  Payable  .  .  ... 

Claims  against  National  Surety  Company  (Unascertained)     ..... 


$143,943  23 

12,296 

83 

65 

37 

2,408 

70 

4,667 

48 

50 

00 

27 

23 

106,029 

06 

658,324 

50 

171 

53 

275,201 

36 

4,217 

17 

8,860 

29 

52,300 

96 

3,077 

91 

21 

81 

19 

54 

43 

50 

13,482 

27 

68,349 

38 

3,647 

89 

164 

44 

6,914 

10 

679 

43 

407 

29 

1 

00 

$1,365,372 

27 

$90,000  00 

75,000 

00 

TOTAL  ASSETS 

Liabilities 

Recovery  American  Surety  Co.  .......... 

First  National  Bank  Settlement  under  Decree  of  Court  ..... 

B.  C  I.  Settlement  under  Decree  of  Court 17,500  00 

Surplus 7,453  31 

Undivided  Profits      .          .                    48,971  27 

Income  Received       .          .          .          .                    .          .          .          .          .          .          .          .  95,138  52 

Items  Paid  on  Transferred  Account     ..........  373  50 

Items  Due  Clients  Account,  Collection  Naples      ........  4,667  48 

Outstanding  Drafts 10,433  50 

Set-Offs 4,217  17 

Temporary  Deposit  (Suspense  Account)       .          .          .          .          .          .          .    ■                .  13  04 

Unclaimed  Deposits  Safekeeping           ..........  3,697  34 

Unclaimed  Deposits  Commercial          ..........  244  47 

Unclaimed  Deposits  Christmas             ..........  343  50 

Unclaimed  Deposits  Temporary.          ..........  1,406  53 

Unclaimed  Deposits  Transmission        ..........  69  53 

Claims  Filed  Safekeeping 914,339  57 

Claims  Filed  Transmission           ...........  68,817  05 

Claims  Filed  Commercial 14,767  12 

Claims  Filed  General .          .  .       .  5,129  87 

Amount  received  from  the  Special  Administrator  of  the  Estate  of  Michael  Berardini,  re: 

Claim  against  the  National  Surety  Co.     .........  2,789  50 

TOTAL  LIABILITIES $1,365,372  27 


P.D.  8,  Part  II.  vii 

Corporations  Subject  to  Chapter  172A  of  the  General  Laws 

(As  amended  by  Chapter  266,  Acts  of  1938) 

The  number  of  corporations  subject  to  this  act  has  been  reduced  by  two  during 
the  year,  the  Berkshire  Morris  Plan  Company  having  been  liquidated  after  payment 
in  full  to  its  certificate  holders  and  the  Springfield  Finance  Company  having  been 
transferred  to  the  jurisdiction  of  the  Supervisor  of  Loan  Agencies  and  the  Depart- 
ment of  Public  Utilities. 

On  October  31,  1939,  the  seventeen  corporations  functioning  under  this  act  had 
total  assets  of  $12,013,767.14  and  their  liability  to  holders  of  unpledged  investment 
certificates  was  $4,263,732.88. 

During  the  year  the  Worcester  Morris  Plan  Company  and  the  Service  Mortgage 
Corporation  took  advantage  of  the  optional  provisions  of  the  law  which  permits 
the  use  of  the  word  "Banking"  as  a  part  of  the  corporate  title  and  became  respec- 
tively the  Worcester  Morris  Plan  Banking  Company  and  the  Service  Plan  Banking 
Company. 

Foreign  Banking  Associations  and  Corporations 

On  November  25,  1939,  the  Board  of  Bank  Incorporation  authorized  Brown 
Brothers,  Harriman  &  Co.,  whose  principal  place  of  business  is  in  New  York,  to 
transact  business  in  this  Commonwealth  under  the  provisions  of  General  Laws, 
Chapter  167,  Sections  37  to  45,  inclusive,  thus  placing  their  Massachusetts  business 
under  the  supervision  of  this  department. 

On  November  30,  1939,  their  statement  of  condition  filed  with  this  department 
showed  total  resources  of  $119,537,928.07  and  deposit  liabilities  of  $96,155,005.16. 
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STATEMENT  No.  1 

Aggregate  Statement,  Commercial  Departments  of  Trust  Companies 


June  30,  1939 

Oct.  31,  1939 

Dec.  30,  1939 

72 

72 

71 

Trust  Com- 

Trust Com- 

Trust Com- 

panies 

panies 

panies 

Assets 

Cash — currency  and  specie            ..... 

$  10,091,357 

$  13,985,365 

$  12,521,157 

Due  from  reserve  banks       ..... 

89,632,333 

113,467,937 

113,535,299 

Due  from  other  banks           ..... 

32,260,795 

42,274,768 

39,737,800 

Checks  and  other  cash  items         .... 

5,617,992 

6,030,631 

5,034,431 

United  States  obligations     ..... 

110,290,728 

113,267,245 

118,098,264 

Massachusetts  bonds  ...... 

1,263,981 

670,671 

301,669 

Other  bonds  and  stocks        ..... 

55,614,635 

50,915,836 

45,192,504 

Securities  acquired  in  settlement  of  indebtedness    . 

322,337 

378,257 

539,107 

Loans  on  real  estate  (net)    .          .          .          . 

14,649,362 

14,426,635 

14,074,299 

Demand  loans  with  collateral        .... 

18,035,580 

17,575,165 

17,439,254 

Other  demand  loans    ...... 

3,757,330 

3,663,741 

3,859,030 

Time  loans  with  collateral   .          .          .          .          . 

36,270,782 

37,356,069 

38,007,446 

Other  time  loans           ...... 

70,458,075 

81,203,962 

75,201,449 

Acceptances  purchased  or  discounted    . 

1,377,229 

538,663 

527,682 

Overdrafts           ....... 

31,295 

30,221 

26,840 

Customers  liability  on  account  of  acceptances  executed 

233,298 

69,722 

191,271 

Banking  houses            ...... 

10,004,345 

10,090,398 

9,667,245 

Safe  deposit  vaults      ...... 

538,504 

485,651 

477,038 

Furniture  and  fixtures           ..... 

988,413 

983,503 

705,629 

Real  estate  by  foreclosure,  etc.     .... 

2,662,314 

2,875,027 

2,728,944 

Income  accrued  but  not  collected 

704,984 

849,162 

756,870 

Other  assets        ....... 

629,139 

585,747 

535,546 

$465,434,808 

$511,724,376 

$499,158,774 

Liabilities 

Class  A  preferred  stock         ...... 

$     6,632,490 

$     6,612,540 

$     6,553,790 

Class  B  preferred  stock 

675,000 

675,000 

675,000 

Common  stock 

31,357,500 

31,357,500 

31,307,500 

Surplus 

31,237,383 

31,345,333 

31,415,546 

Undivided  earnings 

8,281,453 

8,197,787 

8,216,971 

Reserve  for  taxes,  interest,  etc. 

1,404,473 

1,237,445 

1,001,014 

Preferred  stock  retirement  fund 

261,921 

271,662 

297,528 

Other  reserves 

7,627,567 

7,058,082 

6,062,175 

Due  to  reserve  banks 

2,842,417 

2,728,387 

3,808,821 

Due  to  other  banks     . 

35,968,456 

40,907,506 

42,198,041 

Deposits  (demand) : 

Subject  to  check 

311,178,378 

353,036,418 

338,628,216 

U.  S.  Government   . 

12,848,049 

11,967,209 

12,770,917 

Savings  department 

638,941 

975,712 

876,785 

Trust  department    . 

2,932,207 

3,171,510 

3,382,715 

Certificates  of  deposit 

577,556 

1,910,531 

762,778 

Certified  checks 

1,168,535 

1,661,648 

1,644,350 

Treasurers'  checks 

1,922,472 

2,636,746 

3,294,021 

Deposits  (time) : 

Certificates  of  deposit 

5,385,750 

4,048,192 

3,831,498 

Open  accounts 

1,356,437 

1,216,120 

1,187,687 

Dividends  unpaid 

228,945 

10,941 

301,308 

Bills  payable 

100,000 

— 

— 

Acceptances  executed  for  customers 

46,302 

26,114 

54,357 

Acceptances  executed  by  other  banks 

195,786 

52,993 

136,914 

Interest  and  discount  prepaid 

408,405 

544,280 

516,983 

Other  liabilities 

158,385 

74,720 

233,859 

$465,434,808 

$511,724,376 

$499,158,774 

P.D.  8,  Part  II. 

STATEMENT  No.  2 

Aggregate  Statement,  Savings  Departments  of  Trust  Companies 


IX 


June  30,  1939 

61 
Trust  Com- 
panies 


Oct.  31,  1939 

61 
Trust  Com- 
panies 


Dec.  30,  1939 

61 
Trust  Com- 
panies 


Assets 
Public  funds       ..... 
Railroad  bonds  ..... 
Street  railway  bonds  .... 
Boston  Terminal  Company  bonds 
Telephone  company  bonds  . 
Gas,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds    . 
National  bank  and  trust  company  stocks 
Securities  acquired  for  debt 
Loans  on  real  estate  (net)    . 
Loans  on  personal  security  . 
Real  estate  by  foreclosure,  etc. 
Taxes  and  insurance  paid  on  mortgaged  property 
Due  from  national  banks  and  trust  companies 
Due  from  commercial  department 
Cash — currency  and  specie 
Checks  and  other  cash  items 
Interest  accrued  but  not  collected 
Other  assets        .... 


Liabilities 
Deposits  .  .  . 

Christmas  and  other  club  deposits 
Guaranty  fund  .... 

Profit  and  loss    ..... 
Interest,  rents,  etc.  less  current  expenses 
Interest  and  discount  prepaid 
Reserved  for  interest  and  taxes     . 
Reserved  for  contingencies  . 
Other  liabilities  .... 


$  63,012,937 

5,640,789 

129,539 

251,211 

265,234 

1,978,595 

212,683 

1,478,050 

44,324 

63,835,447 

9,214,768 

5,872,897 

65,744 

6,629,379 

610,702 

747,825 

4,564 

289,759 

39,386 


$160,323,833 


$148,059,804 

2,302,617 

4,961,663 

2,329,755 

255,121 

61,991 

513,674 

1,527,545 

311,663 


$160,323,833 


$  62,344,964 

5,363,866 

129,539 

243,048 

265,030 

1,942,919 

212,683 

1,455,627 

42,770 

64,113,022 

9,870,908 

5,614,825 

67,245 

8,037,367 

930,153 

875,040 

3,763 

329,901 

41,029 


$161,883,699 


$148,571,112 

3,198,351 

4,997,076 

2,275,866 

517,356 

65,083 

479,375 

1,661,267 

118,213 


$161,883,699 


$  61,709,052 

5,142,790 

129,532 

208,971 

200,336 

1,898,955 

212,679 

1,443,199 

54,859 

64,429,066 

10,062,114 

5,228,726 

70,366 

7,399,822 

864,796 

939,754 

25,326 

297,937 

23,322 


$160,341,602 


$149,790,062 

799,589 

5,093,980 

2,279,696 

179,800 

63,247 

483,614 

1,429,825 

221,789 


$160,341,602 


STATEMENT  No.  3 

Aggregate  Statement,  Trust  Departments  of  Trust  Companies 


Assets 
Government,  state  and  municipal  bonds 
Other  bonds    . 
Stocks    . 

Loans  on  real  estate 
Loans  with  collateral 
Other  loans     ........ 

Real  estate  owned,  including  real  estate  by  foreclosure 

Deposits  in  savings  banks 

Deposits  subject  to  check 

Due  from  commercial  department 

Tangible  personal  property 

Other  assets    .... 


Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income  ...... 

Undistributed  earnings 
Other  liabilities 


June  30,  1939 

48 
Trust  Com- 
panies 


180,039,438 

286,695,957 

530,127,753 

34.278,480 

802,218 

1,989,769 

51,673,090 

16,111,850 

28,544,451 

2,574,513 

947,171 

5,794,179 


$1,139,578,869 


$1,127,285,559 

10,696,499 

1,110,687 

486,124 


$1,139,578,869 


Oct.  31,  1939 

47 
Trust  Com- 
panies 


Dec.  30,  1939 

46 
Trust  Com- 
panies 


184,883,241 

281,284,149 

534,574,291 

33,438,349 

866,411 

2,104,764 

50,716,053 

17,453,335 

34,592,547 

2,634,384 

763,088 

6,496,711 


$1,149,807,323 


$1,137,884,350 

10,372,911 

629,258 

920,804 


$1,149,807,323 


185,394,364 

280,384,808 

534,978,470 

32,668,834 

924,027 

1,995,485 

50,920,746 

17,341,410 

39,668,802 

3,174,717 

627,874 

6,420,470 


$1,154,500,007 


$1,140,770,886 

12,199,095 

632,841 

897,185 


$1,154,500,007 


P.D.  8,  Part  II. 

STATEMENT 

Comparative  Statement  of  Earnings  and  Expenses  of  the 

1920  to  1938, 


Losses 

on 

Expenses, 

°1 

go 

Gross 
Earnings 

Taxes, 
and 

Interest 

Net 
Earnings 

Recoveries 

and  other 

Profits 

Loans  and 

Bonds, 

Other 

Losses, 

Reserves 

and 

K 
< 

Paid 

Discounts 

Stocks,  etc. 

Charges 

1920 

114 

$41,599,513 

$29,849,894 

$11,749,619 

$870,042 

$2,977,994 

$2,158,396 

$551,271 

1921 

104 

36,673,496 

26,354,170 

10,319,326 

2,816,836 

4,430,438 

931,351 

712,812 

1922 

101 

33,032,761 

25,789,154 

7,243,607 

2,554,146 

4,846,169 

1,195,239 

820,631 

1923 

95 

30,223,367 

22,342,107 

7,881,260 

1,455,181 

2,693,915 

646,896 

676,786 

1924 

95 

30,065,270 

23,364,830 

6,700,440 

2,057,204 

2,845,833 

559,062 

472,433 

1925 

93 

31,601,797 

24,574,606 

7,027,191 

3,238,949 

2,441,300 

672,658 

706,593 

1926 

94 

33,767,049 

26,494,262 

7,272,787 

1,828,020 

1,378,525 

832,620 

1,304,984 

1927 

95 

34,703,923 

26,078,685 

8,625,238 

3,994,588 

1,930,915 

663,229 

1,387,690 

1928 

98 

38,862,174 

28,918,957 

9,943,217 

4,259,173 

3,268,683 

1,184,935 

2,406,868 

1929 

102 

46,199,766 

32,341,975 

13,857,791 

4,774,521 

3,565,361 

3,036,839 

2,023,693 

1930 

99 

30,983,353 

23,219,677 

7,763,676 

5,555,962 

2,232,403 

4,782,301 

2,680,602 

1931 

85 

26,348,209 

18,467,683 

7,880,526 

2,111,121 

1,922,075 

2,810,979 

3,931,303 

1932 

82 

20,652,668 

14,856,742 

5,795,926 

991,754 

3,696,341 

8,383,172 

2,237,683 

1933 

80 

16,193,057 

11,041,248 

5,151,809 

1,303,513 

3,541,964 

4,457,941 

1,912,835 

1934 

79 

15,221,610 

10,380,971 

4,840,639 

2,209,951 

2,397,016 

4,125,047 

1,310,136 

1935 

76 

15,514,954 

10,918,845 

4,596,109 

3,431,830 

1,636,482 

2,034,128 

776,025 

1936 

74 

16,130,361 

11,510,322 

4,620,039 

4,893,334 

1,324,191 

2,180,514 

1,034,922 

1937 

72 

17,117,680 

11,933,080 

5,184,600 

2,496,181 

807,041 

2,066,881 

810,495 

1938 

72 

16,344,284 

11,654,730 

4,689,554 

2,456,530 

822,073 

2,103,045 

924,757 

1939 

Figui 

res  appear  on  S 

tatement    No. 

6. 

STATEMENT 

Comparative  Statement  of  Earnings  and  Expenses 

1920  to  1938, 


Expenses, 
Taxes, 

and 

Interest 

Paid 

Losses 

o 

Gross 

Net 

Recoveries 
and 

Other 

PS 

<v  m 

CI   C- 
CI    CD 

Earnings 

Earnings 

other 
Profits 

Loans  and 
Discounts 

Bonds, 
Stocks,  etc. 

Losses, 

Reserves 

and 

1° 

Charges 

1920 

89 

$7,920,995 

$6,003,143 

$1,917,852 

$156,198 

$15,428 

$172,035 

$42,986 

1921 

82 

7,675,967 

6,324,051 

1,351,916 

54,603 

28,979 

334,773 

19,982 

1922 

81 

8,101,142 

6,774,251 

1,326,891 

602,273 

59,002 

154,588 

29,530 

1923 

76 

7,288,442 

6,175,700 

1,112,742 

129,703 

34,107 

119,518 

15,104 

1924 

75 

8,282,614 

6,874,174 

1,408,440 

405,200 

36,952 

114,683 

25,043 

1925 

79 

9,014,433 

7,535,668 

1,478,765 

357,040 

35,774 

91,728 

10,658 

1926 

81 

10,084,593 

8,331,466 

1,753,127 

331,842 

23,460 

105,100 

18,797 

1927 

83 

11,365,260 

9,377,293 

1,987,967 

960,060 

54,185 

112,886 

30,300 

1928 

84 

13,069,882 

10,689,250 

2,380,632 

626,878 

50,374 

119,713 

56,570 

1929 

87 

14,085,028 

11,371,917 

2,713,111 

2,137,509 

80,835 

216,015 

42,904 

1930 

84 

13,400,790 

11,261,176 

2,139,614 

584,137 

123,393 

104,139 

123,765 

1931 

69 

11,372,834 

9,374,755 

1,998,079 

472,044 

107,020 

567,021 

465,393 

1932 

65 

7,576,105 

5,935,222 

1,640,883 

212,832 

264,038 

828,657 

425,683 

1933 

66 

6,452,603 

4,715,153 

1,737,450 

149,668 

628,954 

932,322 

789,760 

1934 

67 

6,051,610 

4,451,917 

1,599,693 

710,931 

420,615 

532,985 

369,943 

1935 

64 

5,892,678 

4,324,341 

1,568,337 

821,527 

256,039 

497,429 

317,452 

1936 

63 

5,633,667 

4,159,173 

1,474,494 

1,001,159 

169,413 

553,974 

508,686 

1937 

61 

5,801,949 

4,223,801 

1,578,148 

611,684 

123,932 

587,257 

602,957 

1938 

61 

5,684,478 

4,131,311 

1,553,167 

797,873 

318,928 

571,928 

509,935 

1939 

Figui 
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P.D.  8,  Part  II.  xi 

No.  4 

Commercial  Departments  of  All  Trust  Companies 

inclusive 


Savings 

Dept. 

Net 

Profits 
Trans- 

Other 

Dividends 

Transferred 

Other 

Balance 
at  End 
of  Year 

Year 

Profit 

ferred 

to 
Com'l 

Additions 

Paid 

to  Surplus 

Deductions 

Dept. 

$6,932,000 

$1,154,547 

$124,447 

$5,350,198 

$2,510,435 

$106,645 

$10,617,976 

1920 

7,061,561 

421,452 

140,000 

4,658,102 

1,514,524 

13,652 

11,930,163 

1921 

2,935,714 

1,230,949 

115,509 

4,650,037 

1,634,204 

80,034 

9,864,302 

1922 

5,318,843 

570,229 

55,263 

4,267,110 

486,410 

145,835 

10,018,766 

1923 

4,880,316 

639,207 

317,447 

4,476,400 

1,360,022 

237,233 

9,775,937 

1924 

6,445,589 

889,766 

2,162,388 

4,735,076 

858,016 

1,244,968 

12,093,423 

1925 

5,584,678 

1,238,445 

545,600 

5,238,075 

636,499 

2,829 

13,584,744 

1926 

8,637,992 

1,665,494 

1,289,000 

6,772,550 

1,832,170 

22,494 

16,537,676 

1927 

7,341,904 

1,255,418 

1,594,916 

6,169,046 

1,658,677 

63,641 

18,838,550 

1928 

10,006,419 

2,192,923 

1,156,530 

7,663,073 

2,445,249 

8,143,426 

13,942,674 

1929 

3,624,332 

1,871,461 

2,321,677 

6,650,190 

1,127,204 

779,314 

13,203,436 

1930 

1,327,290 

1,570,946 

1,798,473 

6,178,249 

178,000 

888,975 

10,310,447 

1931 

7.529.5171 

338,706 

9,464,920 

3,654,350 

284,000 

776,684 

7,148,481 

1932 

3,457,418! 

285,431 

5,902,106 

2,543,770 

430,014 

1,303,622 

5,194,496 

1933 

781,6091 

1,096,932 

6,365,240 

2,521,012 

137,689 

3,513,374 

5,702,984 

1934 

3,581,304 

924,661 

2,275,517 

2,908,512 

981,589 

2,200,086 

6,427,029 

1935 

4,973,746 

879,403 

3,525,530 

3,380,230 

1,061,165 

3,916,564 

7,381,236 

1936 

3,996,364 

426,306 

2,797,473 

3,774,875 

802,271 

2,388,612 

7,635,621 

1937 

3,296,209 

522,881 

2,517,572 

3,346,955 

213,308 

2,648,157 

7,763,863 

1938 

iDeficit. 


No.  5 

of  the  Savings  Departments  of  All  Trust  Companies 
inclusive 


Savings 

Net 
Profit 

Other 
Additions 

Dept. 
Profits 
Transferred 
to 
Com'l 
Dept. 

Transferred 

to 

Guaranty 

Fund 

Other 
Deductions 

Balance 
at  End 
of  Year 

Year 

$1,843,601 

_ 

$1,229,910 

$220,829 

$1,138,972 

1920 

1,022,785 

$27,000 

421,452 

352,267 

- 

1,163,970 

1921 

1,686,044 

6,000 

1,230,948 

410,450 

$20,800 

1,086,586 

1922 

1,073,716 

6,600 

536,128 

360,984 

— 

1,129,955 

1923 

1,636,962 

51,500 

640,335 

406,480 

1,748 

1,731,658 

1924 

1,697,645 

4,656 

883,490 

512,577 

61,745 

1,709,132 

1925 

1,937,612 

3,498 

1,235,945 

538,958 

117,975 

1,757,364 

1926 

2,750,656 

— 

1,665,494 

713,848 

27,710 

2,100,968 

1927 

2,780,853 

272,077 

1,255,418 

773,783 

317,957 

2,806,740 

1928 

4,510,866 

53,470 

2,192,923 

895,555 

717,207 

3,585,391 

1929 

2,372,454 

237,559 

1,871,461 

666,084 

103,418 

3,554,441 

1930 

1,330,689 

88,749 

1,570,946 

544,043 

- 

2,353,185 

1931 

335,327 

679,911 

338,706 

337,138 

105,198 

2,261,284 

1932 

463,918! 

1,267,530 

285,431 

310,395 

121,774 

2,310,584 

1933 

987,081 

1,032,965 

1,096,932 

329,841 

674,057 

2,229,801 

1934 

1,318,944 

594,771 

924,661 

434,058 

625,799 

2,093,248 

1935 

1,243,580 

784,018 

879,403 

365,861 

590,307 

2,230,292 

1936 

875,686 

588,315 

426,306 

364,154 

541,872 

2,361,961 

1937 

950,349 

766,574 

522,881 

347,225 

867,475 

2,341,303 

1938 

^Deficit. 
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STATEMENT  No,  6 


P.D.  8,  Part  II. 


Analysis  of  Earnings,  Profits,  Dividends  and  Changes  in  Total 
Capital  Account  for  the  Twelve  Months  Ending  December  30,  1939 


Commercial 
Department 


Savings 
Department 


1.  Current  Operating  Earnings: 

a.  Interest  and  discount 

b.  Commissions  and  exchange 

c.  Service  charges  .... 

d.  Safe  deposit  rentals     . 

e.  Bank  building  income 

f .  Income  from  other  real  estate  owned 

g.  Trust  department 
h.  Other  current  operating  earnings 
i     Gross  current  operating  earnings  . 

2.  Current  Operating  Expenses: 

a.  Salaries  (including  $221,254 — Directors'  fees) 

b.  Taxes         ...  .... 

c.  Other  expenses  of  occupancy  and  maintenance  of  bank 

ing  quarters    .  . 

d.  Expenses  allocable  to  other  real  estate  owned 

e.  Interest  and  dividends  on  deposits 

f.  Interest  and  discount  on  borrowings 

g.  Other  current  operating  expenses 
h.  Total  current  operating  expenses 

3.  Net  Current  Operating  Earnings  (Item  1-i — Item  2-h) 

4.  Profits  on  Assets  Sold  or  Exchanged  and  Recoveries: 

a.  Profits  on  securities  sold  or  exchanged 

b.  Profits  on  sale  of  real  estate  owned  by  foreclosure,  etc 

c.  Profits  on  other  assets  sold  or  exchanged 

d.  Recoveries  on  loans     . 

e.  Recoveries  on  securities 

f.  All  other  recoveries 

g.  Total  profits  and  recoveries 

5.  Sub-Total  (Items  3  and  4-g) 

6.  Losses  an  d  Charge-Offs: 

a.  On  loans    ..... 

b .  On  securities       . 

c.  On  real  estate  owned  by  foreclosure,  etc. 

d.  All  other  losses  and  charge-offs     . 

e.  Total  losses  and  charge-offs 

7.  Net  Profits  Before  Dividends  (Item  5 — Item  6-e) 

8.  Cash  Dividends  Declared — Total 

a.  Dividends  declared  on  preferred  stock  .  .     $  597,167 

b.  Dividends  declared  on  common  stock   .  .      2,768,196 
Net  Profits  After  Dividends  (Item  7 — Item  8) 
Other  Additions  to  Capital  Account: 

a.  Preferred  capital  sold  (par  value) 

b.  Common  capital  sold  (par  value) 

c.  Premiums  on  new  capital  sold 

d.  Contributions  to  capital       .... 

e.  Transfers  between  departments    . 

f .  Total  other  additions  to  capital  account 
Sub-Total  (Item  9  plus  Item  10-f) 
Other  Deductions  from  Capital  Account: 

a-  Preferred  capital  retired  (par  value) 

b.  Common  capital  retired  (par  value) 

c.  Premiums  on  capital  retired  . 

d.  Transfers  between  departments  (contra  10-e) 

e.  Total  other  deductions  from  capital 
Net  Change  in  Total  Capital  Account  (Item  11— Item  12-e) 

14.  Total   Capital  Accounts  at  Beginning  of   Period 

15.  Total  Capital  Accounts  at  End  of  Period 


9. 

10. 


11. 
12. 


13 


5  9,137.989 

338,699 

1,207,347 

426,544 

423,527 

170,510 

4,810,958 

67,939 

16,583,513 

7,025,447 
1,011,267 

1,620,557 

181,738 

93,613 

738 

2,434,828 

12,368,188 

4,215,325 

1,525,912 

49,708 

1,741 

793,779 

508,961 

248,824 

3,128,925 

7,344,250 

729,791 
2,160,770 
309,579 
272,296 
3,472,436 
3,871,814 
3,365,363 


506,451 


45,000 

800,798 

845,798 

1,352,249 

123,120 


240,273 

363,393 

988,856 

84,172,495 

85,161,351 


5,368,701 
5,641 
5,053 


281,757 

1,400 
5,662,552 

579,927 
177,903 


282,196 

2,577,594 

33,493 

470,580 
4,121,693 
1,540,859 

921,097 
89,718 

93,868 
178,409 

30,612 
1,313,704 
2,854,563 

240,592 
984,657 
681,706 
218,764 
2,125,719 
728,844 


728,844 


240,273 
240,273 
969,117 


800,798 

800,798 

168,319 

8,814,982 

8,983,301 
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STATEMENT  No.  7 
Number  of  Depositors 


Commercial 

Savings 

Date 

Department 

Department 

Total 

November  15,  1920 

425,123 

470,211 

895,334 

December  31,  1921 

406,789 

443,176 

849,965 

December  30,  1922 

426,970 

512,533 

939,503 

December  31,  1923 

385,489 

404,572 

790,061 

December  31,  1924 

367,998 

411,986 

779,984 

December  31,  1925 

348,976 

429,988 

778,964 

December  31,  1926 

352,142 

470,701 

822,843 

December  31,  1927 

356,967 

481,469 

838,436 

December  31,  1928 

370,679 

496,450 

867,129 

December  28,  1929 

332,516 

516,655 

849,171 

December  31,  1930 

317,904 

500,007 

817,911 

December  31,  1931 

259,976 

364,580 

624,556 

December  31,  1932 

222,670 

297,725 

520,395 

December  30,  1933 

177,900 

276,800 

454,700 

December  31,  1934 

182,774 

301,027 

483,801 

December  31,  1935 

184,701 

318,347 

503,048 

December  31,  1936 

181,554 

325,240 

506,794 

December  31,  1937 

184,152 

325,454 

509,606 

December  31,  1938 

186,388 

335,448 

521,836 

December  30,  1939 

187,780 

337,274 

525,054 

STATEMENT  No.  8 

Dividends,  Deposits  and  Withdrawals,  November  1, 1938  to  October  31,  1939, 
inclusive,  All  Savings  Departments 


Deposits  during  year  (Number  817,644) 
Ordinary  dividends  declared  during  year 


Withdrawals  during  year  (Number  607,290) 

Net  increase  for  the  year 

Total  deposits  October  31,  1938 

Total  deposits  October  31,  1939  (number  of  accounts  342,462;  average  of  each  $433.83) 

Gross  amount  of  income  received  during  year  ending  October  31,  1939 
9,362  loans  not  exceeding  $3,000  each,  real  estate,  personal,  etc.   . 


$56,570,900.08 

2,628,308.87 

$59,199,208.95 
52,808,973.91 

$6,390,235.04 

$142,180,876.99 
$148,571,112.03 

$5,606,078.57 
$13,193,947.87 


STATEMENT  No.  9 

Dividends  paid  by  Savings  Departments  of  Trust  Companies,  Year  ending 

October  31 


Number  of  Banks  Paying  at  Each  Rate 

Rate  of 

Dividend 

Per  Cent) 

1939 

1938 

1937 

1936 

1935 

1934 

1933 

1932 

1931 

1930 

1929 

1.00  and  less     . 

1 

1 

1 

1 

3i 

li 

1 

1.01  to  1.25       . 

1 

1 

— 

— 

— 

— 

— 

— 

— 

- 

_ 

1.26  to  1.50 

6 

2 

2 

1 

- 

- 

— 

- 

— 

- 

- 

1.51  to  1.75       . 

7 

— 

1 

1 

— 

— 

— 

— 

— 

— 

— 

1.76  to  2.00 

24 

32 

11 

9 

1 

1 

— 

— 

— 

— 

— 

2.01  to  2.25 

11 

2 

7 

— 

2 

- 

— 

- 

- 

- 

- 

2.26  to  2.50 

11 

23 

40 

51 

20 

3 

1 

— 

— 

— 

— 

2.51  to  2.75       . 

_ 

_ 

_ 

— 

23 

3 

2 

— 

— 

— 

— 

2.76  to  3.00 

_ 

_ 

_ 

— 

16 

50 

4 

— 

— 

— 

— 

3.01  to  3.25 

_ 

_ 

_ 

_ 

1 

7 

15 

— 

— 

— 

— 

3.26  to  3.50 

_ 

_ 

_ 

_ 

1 

3 

17 

2 

_ 

_ 

_ 

3.51  to  3.75 

_ 

_ 

_ 

_ 

— 

— 

21 

2 

1 

_ 

_ 

3.76  to  4.00       . 

_ 

_ 

— 

- 

- 

- 

1 

43 

21 

18 

23 

4.01  to  4.25 

_ 

_ 

_ 

_ 

— 

— 

— 

10 

19 

— 

3 

4.26  to  4.50 

_ 

_ 

_ 

_ 

_ 

— 

1 

5 

29 

47 

46 

4.51  to  4.75       . 

_ 

_ 

_ 

— 

_ 

_ 

_ 

— 

5 

1 

6 

4.76  to  5.00 

- 

- 

- 

- 

- 

- 

- 

1 

5 

16 

6 

61 

61 

62 

63 

64 

67 

63 

63 2 

80  2 

83 2 

85  * 

Average  Div.  Rate    . 

2.02 

2.15 

2.31 

2.38 

2.71 

2.98 

3.29 

4.06 

4.33 

4.45 

4.40 

Savings  Department  not  in  operation  a  full  dividend  period. 

2Does  not  include  two  Savings  Departments  operated  for  Christmas  Club  only. 
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STATEMENT  No.  10 

Average  Rates  of  Interest  Received  on  Loans  and  Investments  of  All 

Savings  Departments  of  Trust  Companies  Held  on  October  31 

of  Each  Year  from  1929  to  1939,  inclusive 


Loans 

Loans  on 

Bonds 
Stocks,  etc. 

Total  Loans 

Year 

on 

Personal 

and 

Real  Estate 

Security 

Investments 

1929 

6.00 

6.35 

4.64 

5.83 

1930 

5.99 

5.50 

4.46 

5.60 

1931 

5.95 

5.53 

4.02 

5.43 

1932 

5.92 

5.64 

4.16 

5.46 

1933 

5.86 

5.45 

4.04 

5.36 

1934 

5.83 

4.94 

3.69 

5.06 

1935 

5.54 

4.64 

3.13 

4.48 

1936 

5.45 

4.29 

2.93 

4.23 

1937 

5.37 

4.18 

2.72 

4.04 

1938 

5.31 

4.16 

2.56 

3.89 

1939 

5.25 

3.87 

2.50 

3.80 

This  statement  appears  in  a  more  condensed  form  than  in  previous  years.    The  present  form  eliminates 
unnecessary  detail,  and  affords  a  comparison  with  rates  prevailing  in  previous  years. 
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STATEMENT 
Principal  Assets  and  Liabilities  of  Commercial  Departments 

[Amounts  shown  in  thousands.    Hundreds  (000)  omitted.] 


Customers' 

Banking 

United 

De- 

Time 

Liability 

Houses, 

Real 

No. 

States 

Other 

Loans 

mand 

Other 

Loans 

Other 

Accept- 

on Account 

Vaults, 

Estate 

Year 

of 

and 

Stocks 

on  Real 

Loans 

De- 

with 

Time 

ances 

of  Ac- 

Furni- 

by 

Cos. 

Massa- 

and 

Estate 

with 

mand 

Col- 

Loans 

dis- 

ceptances 

ture 

Fore- 

chusetts 

Bonds 

Col- 

Loans 

lateral 

counted 

and  Letters 

and 

closure 

Bonds 

lateral 

of  Credit 

Fixtures 

1920 

114 

818,523 

$71,748 

$29,702 

$75,140 

$39,382 

$86,228 

$265,457 

$3,641 

$22,329 

$11,965 

1921 

104 

16,330 

69,050 

32,315 

65,329 

34,342 

72,720 

208,808 

2,308 

10,056 

11,958 

.- 

1922 

101 

38,168 

73,186 

39,683 

70,566 

32,454 

80,775 

215,856 

4,602 

10,206 

12,118 

- 

1923 

95 

33,217 

57,668 

40,893 

76,268 

28,327 

65,111 

183,714 

2,834 

6,786 

12,428 

- 

1924 

95 

25,686 

69,226 

46,001 

67,538 

29,695 

84,181 

187,336 

836 

7,923 

15,797 

$266 

1925 

93 

30,642 

77,108 

47,078 

94,560 

30,410 

87,515 

191,878 

1,310 

5,711 

17,469 

277 

1926 

94 

21,801 

83,641 

49,423 

98,034 

35,645 

94,807 

175,564 

2,498 

6,047 

17,642 

529 

1927 

95 

45,358 

95,009 

47,239 

89,671 

39,370 

98,369 

179,286 

1,829 

7,836 

18,763 

996 

1928 

98 

35,383 

100,847 

48,687 

115,597 

34,784 

98,100 

174,136 

3,220 

9,861 

20,003 

710 

1929 

102 

26,396 

89,171 

49,664 

87,813 

25,335 

84,917 

119,588 

2,084 

2,049 

14,816 

975 

1930 

99 

22,062 

106,769 

37,502 

64,474 

12,546 

72,540 

99,203 

2,381 

702 

14,492 

1,088 

1931 

85 

35,695 

103,958 

30,139 

42,307 

10,213 

57,175 

79,003 

1,183 

586 

13,742 

945 

1932 

82 

57,665 

68,324 

25,953 

31,947 

8,937 

40,363 

64,421 

146 

70 

11,966 

1,485 

1933 

80 

69,505 

48,096 

20,495 

25,502 

5,483 

30,449 

50,253 

32 

835 

10,727 

2,275 

1934 

79 

89,390 

50,091 

19,355 

24,203 

4,412 

30,574 

56,188 

938 

191 

11,472 

2,988 

1935 

76 

95,498 

49,677 

17,463 

18,489 

3,817 

33,912 

64,031 

917 

146 

11,617 

3,783 

1936 

74 

116,952 

56,755 

16,479 

21,097 

3,223 

34,762 

69,695 

1,924 

141 

11,413 

3,590 

1937 

72 

111,114 

53,779 

15,819 

16,329 

3,294 

33,283 

65,044 

1,166 

162 

11,312 

3,028 

1938 

72 

118,120 

54,330 

15,074 

16,709 

3,378 

34,985 

61,926 

611 

255 

11,727 

2,591 

1939 

71 

118,400 

45,732 

14,074 

17,439 

3,859 

38,007 

75,201 

528 

191 

10,850 

2,729 

P.D.  8,  Part  II. 
No.  11 

of  All  Trust  Companies  from  1920  to  1939,  inclusive 

[Amounts  shown  in  thousands.    Hundreds  (000)  omitted.] 
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Due 
from 
Banks 


Total 

Cur- 

rency 

Other 

Capital 

Specie, 

Assets 

Liabili- 

Stock 

etc. 

ties 

Surplus 

and 

Undivided 

Earnings 

less  Exp., 

Int.  and 

Taxes 


Bills 

Accept- 

De- 

De- 

payable 

ances 

Other 

posits 
De- 

posits 
Time 

and 

Notes 

executed 
and 

Liabili- 
ties 

mand 

redis- 
counted 

guaran- 
teed 

Year 


$83,752 

$32,142 

$5,734 

$745,743 

$48,378 

72,880 

24,465 

5,343 

625,904 

40,761 

78,203 

27,779 

6,076 

689,672 

40,550 

69,574 

31,311 

4,725 

612,856 

35,000 

81,007 

32,263 

1,944 

649,699 

35,000 

84,295 

34,230 

1,864 

704,437 

38,825 

82,980 

31,074 

955 

700,640 

41,640 

89,197 

35,269 

1,127 

749,319 

47,678 

89,589 

45,319 

2,070 

778,306 

53,365 

61,351 

18,582 

4,723 

587,464 

49,090 

66,750 

20,535 

3,334 

524,378 

48,590 

53,729 

20,717 

2,388 

451,780 

43,330 

59,990 

12,804 

1,900 

385,971 

39,646 

50,661 

11,785 

2,215 

328,313 

35,996 

79,818 

17,086 

2,672 

389,378 

42,002 

103,191 

19,796 

2,031 

424,368 

41,355 

117,638 

21,099 

1,784 

476,552 

41,745 

113,155 

16,899 

1,305 

445,689 

38,836 

120,743 

16,282 

1,751 

458,482 

38,759 

153,273 

17,555 

1,320 

499,158 

38,536 

$54,010 

$530,674 

$22,420 

$55,804 

$23,067 

$11,390 

50,569 

445,591 

12,820 

26,804 

11,463 

37,896 

49,669 

525,431 

17,041 

33,706 

17,172 

6,103 

47,119 

474,952 

13,879 

29,928 

7,164 

4,814 

47,296 

503,004 

34,192 

16,362 

8,395 

5,450 

52,482 

535,794 

42,797 

16,018 

13,765 

4,756 

55,741 

526,088 

40,601 

21,394 

10,478 

4,698 

61,290 

552,036 

54,436 

14,875 

14,309 

4,695 

69,789 

570,809 

50,456 

16,216 

12,591 

5,080 

64,667 

416,806 

26,045 

19,946 

2,445 

8,465 

59,435 

367,639 

34,276 

6,594 

568 

7,276 

63,373 

302,822 

18,494 

22,142 

1,311 

308 

49,368 

272,652 

17,873 

5,969 

163 

300 

43,876 

229,957 

14,770 

2,502 

919 

293 

40,109 

293,774 

13,006 

102 

99 

286 

42,059 

328,415 

11,548 

174 

165 

652 

45,209 

380,036 

8,742 

15 

176 

629 

47,528 

350,724 

7,363 

727 

196 

315 

47,794 

365,237 

6,001 

- 

265 

426 

46,993 

407,668 

5,019 

"- 

191 

751 

1920 
1921 
1922 
1923 
1924 

1925 
1926 
1927 
1928 
1929 

1930 
1931 
1932 
1933 
1934 

1935 
1936 
1937 
1938 
1939 


XV111 


P.D.  8,  Part  II. 

STATEMENT 

Principal  Assets  and  Liabilities  of  Savings 

Assets 


Number 

Boston 

Tele- 

Gas, 
Electric 

National 

of 

Public 

Railroad 

Street 

Terminal 

phone 

and 

Miscel- 

Bank and 

Year 

Depart- 

Funds 

Bonds 

Railway 

Company 

Company 

Water 

laneous 

Trust 

ments 

and  Notes 

Bonds 

Bonds 

Bonds 

Company 
Bonds 

Bonds 

Company 
Stocks 

19201       . 

89 

$12,963,948 

$10,006,389 

$2,367,397 

$12,925 

$1,260,709 

$350,312 

_ 

$3,122,694 

1921 

83 

15,831,263 

9,285,194 

2,237,296 

15,433 

1,511,123 

1,182,436 

- 

3,438,776 

1922 

81 

20,358,974 

12,926,899 

2,971,258 

7,750 

2,171,068 

1,145,263 

- 

3,392,446 

1923 

76 

16,375,030 

11,539,328 

2,222,313 

63,145 

1,921,261 

1,447,329 

$177,950 

2,588,000 

1924 

75 

14,405,745 

11,794,651 

2,714,892 

95,659 

2,019,418 

1,523,260 

202,839 

2,797,897 

1925 

79 

16,067,183 

10,473,149 

2,668,316 

91,629 

1,915,079 

1,272,547 

147,140 

3,005,313 

1926 

81 

14,251,251 

10,249,909 

2,635,159 

74,320 

1,941,948 

3,493,062 

222,108 

3,799,622 

1927 

83 

16,857,312 

9,633,987 

2,791,927 

78,180 

2,053,467 

7,978,483 

112,725 

4,949,281 

1928 

84 

16,489,646 

9,312,068 

2,786,715 

45,501 

1,960,156 

9,522,078 

330,731 

5,615,505 

1929 

87 

11,677,160 

8,284,474 

2,655,657 

41,882 

1,467,574 

9,034,620 

391,950 

6,142,194 

1930 

84 

14,870,482 

7,793,893 

2,745,147 

31,794 

1,548,427 

9,033,914 

392,831 

5,847,651 

1931 

69 

12,403,351 

8,051,833 

1,801,397 

151,359 

809,631 

8,051,557 

382,863 

3,844,773 

1932 

65 

13,871,258 

5,785,040 

778,238 

128,522 

412,218 

5,305,621 

176,638 

3,215,952 

1933 

66 

17,233,823 

5,344,857 

780,088 

160,758 

392,021 

4,910,148 

243,592 

2,733,459 

1934 

67 

30,978,701 

5,180,932 

624,088 

85,947 

335,358 

4,554,400 

466,886 

2,053,593 

1935 

64 

36,743,442 

5,851,698 

473,796 

211,954 

403,882 

4,815,214 

383,378 

1,967,526 

1936 

63 

46,524,354 

6,894,347 

198,402 

240,336 

284,271 

4,051,768 

517,781 

1,771,872 

1937 

61 

51,848,977 

6,190,753 

178,348 

286,288 

331,863 

3,037,835 

242,101 

1,727,103 

1938 

61 

58,819,235 

5,817,861 

147,631 

344,500 

532,233 

1,970,246 

191,442 

1,628,827 

1939 

61 

61,709,052 

5,142,790 

129,532 

208,971 

200,336 

1,898,955 

212,679 

1,443,199 

Including  four  trust  companies  in  possession  of  the  Commissioner  of  Banks. 


Liabilities 


Christmas 

Savings  and 

Guaranty 

Profit  and 

Year 

Deposits 

Other  Club 
Deposits 

Fund 

Loss 

19201       .... 

$146,600,971 

_ 

$224,804 

$922,931 

1921 

133.333.4S4 

- 

573,453 

1,143,208 

1922        .... 

150,704,087 

$986,986 

932,359 

1,080,174 

1923        .... 

137,282,339 

967,866 

1,120,894 

1,100,093 

1924        .... 

152,911,655 

963,803 

1,465,332 

1,646,400 

1925        .... 

163,753,186 

1,007,442 

1,836,210 

1,588,549 

1926        .... 

186,971,509 

1,189,850 

2,376,075 

1,706,577 

1927        .... 

214,833,841 

1,297,847 

2,975,023 

2,044,406 

1928        .... 

233,436,288 

1,443,406 

3,744,606 

2,739,323 

1929        .... 

227,613,840 

1,504,698 

4,495,357 

3,382,357 

1930        .... 

222,391,378 

1,453,487 

4,929,748 

3,495,044 

1931        .... 

161,629,217 

893,938 

4,243,014 

2,601,569 

1932        .... 

122,282,359 

461,859 

3,580,651 

3,204,871 

1933        .... 

118,517,243 

364,436 

3,469,195 

3,674,326 

1934        .... 

130,565,421 

478,931 

3,495,550 

4,037,136 

1935        .... 

136,672,188 

516,207 

3,830,229 

3,521,195 

1936        .... 

141,199,090 

623,820 

4,099,992 

3,394,609 

1937        .... 

142,586,300 

661,503 

4,375,343 

3,607,677 

1938        .... 

145,224,827 

672,918 

4,784,330 

3,890,318 

1939        .... 

149,790,062 

799,589 

5,093,980 

3,709,521 

including  four  trust  companies  in  possession  of  the  Commissioner  of  Banks. 


P.D.  8,  Part  II. 
No.  12 

Departments  of  All  Trust  Companies,  1920  to  1939,  inclusive 

Assets 


XIX 


Securi- 

ties Ac- 

Bankers' 

quired 

Accept- 

for 

ances 

Debt 

Loans 
on  Real 

Estate 


Loans  on 
Personal 
Security 


Real 

Estate 

by 

Fore- 
closure 


Other 
Assets 


Due  from 
National 
Banks 
and  Trust 
Com- 
panies 


Cash, 

Checks 

Cur- 

and 

rency 

Other 

and 

Cash 

Specie 

Items 

Total 


Ybab 


$12,714 

$869,086 

- 

221,808 

10,437 

61,577 

1,100 

- 

9,123 

- 

5,373 

33,205 

4,273 

30,668 

35,151 

36,991 

432,741 

196,710 

25,719 

162,739 

- 

114,468 

- 

113,637 

- 

148,852 

- 

105,781 

- 

101,818 

- 

86,941 

- 

68,532 

- 

62,589 

- 

54,859 

** 

$64,877,278 
60,617,661 
72,288,366 
74,781,368 
91,661,523 

103,250,283 
119,665,292 
132,679,974 
145,244,009 
146,484,323 

138,132,754 

107,819,427 

84,529,355 

77,842,319 

68,125,971 

65,881,467 
64,310,777 
64,404,183 
63,812,466 
64,429,066 


$48,130,016 
36,585,161 
34,974,236 
27,256,212 
26,849,797 

27,073,712 
32,987,486 
39,513,615 
46,500,939 
48,056,338 

45,292,622 
27,207,375 
13,817,817 
11,397,956 
13,581,355 

11,456,256 
10,997,631 
10,188,033 
8,927,623 
10,062,114 


$  32,033 

$1,299,567 

134,493 

657,217 

190,340 

256,406 

54,311 

25,185 

167,093 

20,485 

280,571 

25,437 

276,657 

11,446 

402,624 

23,805 

905,152 

45,756 

1,456,689 

110,861 

2,329,055 

150,199 

1,380,026 

147,886 

2,504,187 

130,616 

3,584,530 

541,184 

5,674,207 

806,492 

7,637,422 

797,379 

7,703,646 

556,823 

6,480,890 

424,059 

6,235,596 

418,424 

5,228,726 

391,625 

$4,561,908 

$343,867 

$274,495 

3,587,320 

604,243 

131,968 

3,231,573 

709,510 

89,104 

2,548,800 

580,161 

48,292 

3,301,431 

593,779 

128,056 

2,675,342 

590,427 

86,117 

3,686,510 

546,068 

115,736 

5,172,119 

569,160 

170,526 

3,773,076 

629,516 

87,930 

4,444,861 

597,007 

33,981 

4,906,453 

801,009 

16,192 

3,692,905 

916,878 

60,098 

5,042,368 

542,175 

6,905 

4,354,227 

532,489 

5,861 

5,998,608 

635,919 

19,659 

8,151,841 

601,228 

12,296 

5,387,769 

717,691 

13,496 

6,168,970 

643,673 

11,874 

5,789,870 

738,813 

6,315 

8,264,618 

939,754 

25,326 

$150,485,338 
136,041,392 
154,785,207 
141,629,791 
158,285,648 

169,600,823 
193,991,515 
223,059,327 
243,681,519 
241,102,000 

234,055,162 
176,835,827 
136,360,547 
130,206,164 
139,227,897 

145,490,597 
150,257,905 
152,233,482 
155,443,671 
160,341,602 


1920 
1921 
1922 
1923 
1924 

1925 
1926 
1927 
1928 
1929 

1930 
1931 
1932 
1933 
1934 

1935 
1936 
1937 
1938 
1939 


Liabilities 


Interest 

Reserved 

Rents, 
etc.,  less 

Discount 
and  Interest 

for 
Interest 

Other 
Liabilities 

Total 

Year 

Expenses 

Prepaid 

etc. 

$936,191 

_ 

$141,688 

$1,658,753 

$150,485,338 

1920 

534,505 

$150,150 

284,357 

22,235 

136,041,392 

1921 

388,542 

198,340 

460,758 

33,961 

154,785,207 

1922 

522,535 

176,600 

402,660 

56,804 

141,629,791 

1923 

500,063 

199,531 

588,153 

10,711 

158,285,648 

1924 

514,638 

232,972 

618,380 

49,446 

169,600,823 

1925 

673,734 

265,006 

704,346 

104,418 

193,991,515 

1926 

733,529 

303,744 

806,229 

64,708 

223,059,327 

1927 

772,021 

415,725 

954,524 

175,626 

243,681,519 

1928 

2,779,356 

503,218 

'           519,792 

303,382 

241,102,000 

1929 

588,261 

309,268 

762,139 

125,837 

234,055,162 

1930 

592,041 

189,512 

528,232 

6,158,304 

176,835,827 

1931 

418,088 

100,308 

385,057 

5,927,354 

136,360,547 

1932 

331,320 

83,836 

409,936 

3,355,872 

130,206,164 

1933 

288,631 

68,246 

102,763 

191,219 

139,227,897 

1934 

244,844 

65,309 

585,398 

55,227 

145,490,597 

1935 

268,312 

63,935 

556,720 

51,427 

150,257,905 

1936 

267,450 

67,842 

516,530 

150,837 

152,233,482 

1937 

250,765 

58,752 

450,277 

111,484 

155,443,671 

1938 

179,800 

63,247 

483,614 

221,789 

160,341,602 

1939 

xx  P.D.  8,  Part  II. 

STATEMENT 
Principal  Assets  and  Liabilities  of  Trust  Departments  of 


Number 

Govern- 

of 

ment, 

Other 

Loans 

Loans 

Other 

Real 

Year 

Depart- 
ments 

State  and 

Bonds 

Stocks 

on  Real 

with 

Loans 

Estate 

Municipal 
Bonds 

Estate 

Collateral 

Owned 

1920 

51 

$47,337,515 

$46,487,361 

$96,104,747 

$32,422,860 

$1,691,881 

$1,374,953 

$14,126,844 

1921 

50 

55,263,983 

54,263,530 

114,439,416 

29,944,392 

733,493 

1,225,824 

16,461,001 

1922 

48 

63,420,303 

65,383,850 

125,305,570 

29,635,297 

1,275,095 

1,069,118 

16,683,850 

1923 

46 

64,557,609 

73,502,274 

141,922,380 

31,857,263 

1,424,438 

1,115,146 

16,944,504 

1924 

51 

66,372,749 

84,583,086 

154,264,491 

37,508,862 

1,214,538 

1,011,196 

18,893,320 

1925 

50 

69,156,365 

101,163,556 

168,662,487 

46,824,214 

2,333,998 

1,173,491 

21,836,004 

1926 

53 

71,671,285 

116,867,171 

187,735,508 

54,555,206 

2,901,373 

1,282,365 

23,591,573 

1927 

54 

70,967,493 

142,583,833 

206,595,138 

58,641,145 

1,579,755 

1,578,578 

24,542,677 

1928 

56 

77,941,324 

182,711,436 

247,362,721 

61,037,052 

1,755,899 

2,175,399 

28,055,053 

1929 

63 

85,542,249 

218,253,129 

324,610,132 

61,755,804 

777,621 

2,859,749 

34,163,608 

1930 

59 

88,914,252 

252,306,102 

408,137,085 

62,499,218 

1,045,452 

2,253,897 

40,411,446 

1931 

58 

91,373,163 

274,001,918 

446,892,848 

60,242,313 

836,764 

2,328,791 

43,263,422 

1932 

56 

110,718,595 

276,095,654 

434,067,196 

58,652,726 

905,328 

2,841,974 

44,388,364 

1933 

51 

117,069,588 

275,988,251 

433,100,188 

53,363,465 

837,082 

2,410,604 

43,978,741 

1934 

53 

127,212,347 

286,436,652 

446,481,430 

52,554,392 

682,977 

2,573,359 

44,362,283 

1935 

51 

134,926,509 

277,738,265 

468,655,619 

50,600,665 

537,038 

3,143,602 

46,439,651 

1936 

50 

149,176,604 

276,167,556 

495,048,375 

46,115,701 

447,818 

3,548,637 

47,014,872 

1937 

49 

159,272,778 

288,049,073 

508,209,289 

41,717,757 

486,598 

3,902,748 

47,213,000 

1938 

48 

172,987,063 

287,863,966 

524,349,575 

36,339,450 

1,490,496 

2,083,488 

49,136,829 

1939 

46 

185,394,364 

280,384,808 

534,978,470 

32,668,834 

924,027 

1,995,485 

50,920,746 

P.D.  8,  Part  II. 

No.  13 

All  Trust  Companies,  1920  to  1939,  inclusive 


xxi 


Deposits 

Deposits 

Total 

As 
Executor 
Adminis- 

Other 

in 

Subject 

Other 

Assets 

Trust 

Income 

Liabili- 

Yeab 

Savings 

to 

Assets 

and 

Accounts 

Banks 

Check 

Liabilities 

trator, 
etc. 

$1,471,432 

$3,655,756 

$4,553,443 

$249,226,792 

$218,928,411 

$26,726,36f 

»     $3,418,206 

$153,810 

1920 

1,526,112 

4,304,004 

2,396,345 

280,558,100 

254,113,037 

22,471,227 

3,522,529 

451,307 

1921 

2,377,727 

6,747,081 

4,950,546 

316,848,437 

282,917,252 

29,335,475 

4,367,687 

228,026 

1922 

1,978,125 

7,221,341 

2,277,206 

342,800,286 

312,555,876 

25,143,30* 

4,708,498 

392,604 

1923 

2,481,537 

9,088,552 

2,355,966 

377,774,297 

346,887,660 

25,840,53( 

4,837,703 

208,398 

1924 

2,990,447 

9,797,495 

2,391,432 

426,329,489 

383,592,575 

36,595,574 

[       5,783,925 

357,415 

1925 

4,089,139 

9,867,056 

2,651,180 

475,211,856 

431,914,952 

36,645,12] 

6,380,922 

270,861 

1926 

4,832,815 

15,624,411 

2,277,250 

529,223,095 

475,764,076 

45,389,63; 

>       7,604,562 

464,822 

1927 

6,006,648 

18,851,838 

2,719,666 

628,617,036 

563,302,110 

54,781,05! 

>       9,433,837 

1,100,034 

1928 

8,581,061 

15,783,563 

2,831,759 

755,158,675 

675,861,360 

68,342,02£ 

»       9,758,110 

1,197,180 

1929 

9,377,072 

17,937,673 

4,012,386 

886,894,583 

797,738,887 

77,443,060     10,510,911 

1,201,725 

1930 

9,603,453 

15,136,964 

5,064,446 

948,744,082 

875,755,061 

61,440,280      10,194,755 

1,353,986 

1931 

8,834,309 

19,371,033 

6,029,113 

961,904,292 

952,360,297 

8,617,448 

926,547 

1932 

7,908,550 

16,271,175 

5,262,734 

956,190,378 

945,858,468 

9,405,712 

926,198 

1933 

9,125,131 

19,402,249 

6,491,293 

995,322,113 

985,319,181 

(       9,960,670 

42,262 

1934 

11,548,742 

27,987,650 

6,258,739 

1,027,836,480 

1,017,307,496 

>     10,108,701 

420,283 

1935 

12,922,038 

36,535,364 

7,282,410 

1,074,259,375 

1,060,553,641 

*      13,269,679 

436,055 

1936 

15,254,559 

32,693,122 

5,735,803 

1,102,534,727 

1,088,073,968 

'      13,445,704 

1,015,055 

1937 

16,538,926 

30,862,399 

6,199,919 

1,127,852,111 

1,116,190,495 

"     10,747,414 

914,202 

1938 

17,341,410 

42,843,519 

7,048,344 

1,154,500,007 

1,140,770,886 

'     12,199,095 

1,530,026 

1939 

•Included  in  "Trust  Accounts." 


STATEMENT  No.  14 

Amounts  of  Money  forwarded  to  Various  Countries  during  Years  1935  to 
1939  by  Persons  engaged  in  Business  under  the  Provisions  of  General 
Laws,  Chapter  169. 


Country 

1939 

1938 

1937 

1936 

1935 

Portugal  and  Azores 

France     ..... 

Great  Britain 

All  other  countries    . 

$174,504 

12,608 

56,288 

3,984 

$136,932 
11,510 
57,833 
37,911 

$226,913 

13,328 

37,571 

8,850 

$254,130 

8,859 

59,676 

9,258 

$274,928 

4,540 

54,735 

98,577 

$247,384 

$244,186 

$286,662 

$331,923 

$432,780 

xxii  P.D.  8,  Part  11^ 

STATEMENT 
Schedule  showing  Assets  and  Liabilities  of  Trust  Departments  of  National 


Deposits 

Cash  on 

Location 

Name  of  Bank 

Investments 

in  Savings 
Banks 

Hand  and 
in  Banks 

Abington    . 

Abington  National           .... 

$32,089  44 

$24,895  35 

$4,189  71 

Adams 

Greylock  National  . 

28,008  79 

13,457  44 

4,216  96 

Amherst 

First  National 

722,773  87 

119,555  87 

47,517  98 

Andover 

Andover  National   . 

63,855  05 

94,658  51 

20,387  84 

Athol 

First  National     .    . 

27,605  00 

23,273  18 

3,799  09 

Attleboro    . 

First  National 

913,107  82 

142,373  67 

82,841  20 

Beverly 

Beverly  National    . 

1,490,950  43 

115,674  19 

50,197  72 

Boston 

First  National 

52,985,976  05 

307,530  85 

2,243,562  94 

Boston 

Merchants  National 

24,264,915  42 

203,250  69 

2,208,746  32 

Boston 

National  Rockland 

3,363,538  45 

149,810  02 

189,322  43 

Boston 

National  Shawmut 

27,547,833  80 

1,709,435  16 

1,329,930  46 

Boston 

Second  National 

18,364,674  00 

61,873  50 

1,247,065  69 

Boston 

Webster  &  Atlas  Nationa 

1 

5,704,102  09 

50,741  50 

194,827  06 

Brockton    . 

Brockton  National . 

1,369,858  28 

133,557  85 

176,816  33 

Brockton    . 

Home  National 

3,954,448  55 

348,176  51 

215.752  96 

Concord 

Concord  National   . 

15,000  00 

694  88 

100  22 

Edgartown 

Edgartown  National 

159,539  38 

3,549  46 

3,408  60 

Fall  River 

Fall  River  National 

3,293,768  19 

437,624  02 

347,512  89 

Falmouth   . 

Falmouth  National 

500  00 

- 

- 

Fitchburg  . 

Safety  Fund  National 

664,095  37 

357,849  89 

58,669  26 

Foxborough 

Foxboro  National 

150,010  59 

- 

7,596  92 

Framingham 

Framingham  National 

91,708  26 

1,102  10 

2,055  21 

Gardner 

First  National 

469,511  38 

216,541  44 

13,578  10 

Gloucester  . 

Cape  Ann  National 

533,086  32 

149,665  85 

28,803  88 

Great  Barrington 

National  Mahaiwe  . 

382,483  49 

3,523  52 

7,891  49 

Greenfield 

First  National  Bank  &  Trust  Co. 

1,787,959  82 

381,723  92 

79,629  54 

Holyoke     . 

Holyoke  National   . 

1,255,266  50 

154,332  47 

80,683  09 

Lawrence    . 

Bay  State  Merchants  National 

528,449  20 

35,987  68 

45,743  86 

Leominster 

Merchants  National 

121,616  02 

10,749  90 

1,073  19 

Lowell 

Union  Old  Lowell  National 

3,058,790  33 

179,484  48 

46,275  39 

Lynn 

Manufacturers-Central  National 

208,912  43 

35,138  60 

66,237  30 

Maiden 

First  National 

1,006,258  28 

107,284  66 

243,787  90 

Medford 

First  National 

8,739  06 

- 

67  93 

Methuen    . 

Methuen  National 

225,171  32 

17,263  04 

15,311  55 

Milford      . 

Home  National 

20,242  63 

11,428  94 

9,693  15 

Milford       . 

Milford  National  Bank  &  Trust  Co. 

6,461  98 

16,199  46 

134  49 

Nantucket  . 

Pacific  National 

18,800  00 

12,491  13 

71  64 

Needham    . 

Needham  National 

284,604  37 

200  00 

24,413  53 

New  Bedford 

First  National 

2,293,213  32 

313,935  62 

113,109  44 

New  Bedford 

Merchants  National 

2,662,327  00 

442,983  37 

173,196  04 

New  Bedford 

Safe  Deposit  National 

569,686  56 

21,472  38 

36,688  55 

Newburyport 

Merchants  National 

526,557  91 

83,551  43 

9,187  41 

Newton 

Newton  National    . 

37,645  37 

516  00 

771  72 

North  Adams 

North  Adams  National    . 

532,170  78 

45,229  36 

21,771  76 

Northampton 

First  National 

125,917  59 

259,153  31 

5,415  82 

Northampton 

Northampton  National  Bk.  &  Tr.  C< 

). 

235,141  62 

48,254  09 

20,047  03 

North  Attleborough     . 

Manufacturers  National 

12,825  00 

5,308  17 

- 

Orange 

Orange  National 

57,444  50 

197,606  31 

3,632  91 

Palmer 

Palmer  National 

643,043  76 

77,469  76 

15,129  71 

Peabody     . 

Warren  National     . 

48,797  09 

22,004  93 

2,826  27 

Pittsfield    . 

Agricultural  National 

6,929,487  94 

296,070  61 

760,089  22 

Pittsfield    . 

Pittsfield  Third  Nat'l  Bk.  &  Tr.  Co. 

3,007,209  96 

121,189  58 

138,765  19 

Plymouth   . 

Plymouth  National 

774,586  85 

60,455  58 

70,264  93 

Provincetown 

First  National 

257,856  45 

64,347  50 

21,013  29 

Rockport    . 

Rockport  National 

- 

1,000  00 

1,500  00 

Salem 

Merchants  National 

191,990  47 

101,559  88 

8,918  57 

Southbridge 

Southbridge  National 

9,093,382  84 

114,175  75 

718,731  99 

Springfield 

Springfield  National 

1,209,191  76 

55,071  84 

62,148  23 

Springfield 

Third  Nat'l  Bank  &  Trust  Co. 

14,594,602  66 

585,858  47 

335,414  60 

Townsend  . 

Townsend  National 

6,110  00 

- 

5,328  88 

Waltham    . 

Waltham  National . 

626,133  65 

13,736  09 

18,367  25 

Wareham 

National  B  ank  of  Wareham     . 

52,763  18 

50,458  89 

4,862  49 

Watertown 

Union  Market  National  . 

347,703  77 

107,888  24 

65,549  94 

Webster 

First  National 

7,574  75 

18,687  29 

574  39 

Westfield    . 

First  National 

689,435  33 

46,578  83 

23,140  21 

West  field    . 

Hampden  Nat'l  Bk.  &  Tr.  Co. 

576,604  77 

60,399  89 

26,082  76 

Williamstown 

Williamstown  National    . 

28,662  50 

9,322  66 

1,078  09 

Woburn 

Woburn  National    . 

234,256  60 

95,981  02 

13,493  61 

Worcester  . 

Mechanics  National 

8,537,584  08 

565,773  54 

186,358  84 

Totals  1939 

210,034,620  02 

9,517,140  12 

$11,965,372  96 

Totals  1934 

•         •■•••• 

193,231,007  88 

5,370,662  17 

6,178,771  40 

Totals  1935 

....••« 

205,489,382  04 

6,992,052  94 

7,870,027  12 

Totals  1936 

•         •••••. 

221,788,619  32 

7,756,462  88 

9,444,975  47 

Totals  1937 

•         •..... 

234,498,669  85 

8,422,978  16 

8,865,372  55 

Totals  1938 



202,132,000  83 

8,923,587  24 

8,535,897  05 

P.D.  8,  Part  II. 
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Other 

Total  Assets 
and 

Private 

Court 

Income 

Other 

Assets 

Liabilities 

Trusts 

Trusts 

Liabilities 

$61,174  50 

$4,000  00 

$56,119  79 

$1,054  71 

_ 

_ 

45,683  19 

29,056  54 

16,325  08 

301  57 

- 

_ 

889,847  72 

331,617  99 

550,799  02 

7,430  71 

- 

_ 

178,901  40 

50,341  55 

126,650  62 

1,909  23 

- 

_ 

54,677  27 

- 

51,360  98 

3,316  29 

- 

$36,872  50 

1,175,195  19 

692,321  41 

466,946  48 

15,927  30 

- 

91,860  83 

1,748,683  17 

189,195  06 

1,536,675  04 

22,813  07 

- 

205,135  37 

55,742,205  21 

54,106,858  30 

919,005  56 

716,341  35 

- 

39  99 

26,676,952  42 

7,698,802  53 

18,640,526  11 

317,623  78 

$20,000  00 

429  80 

3,703,100  70 

2,414,151  16 

1,253,133  88 

35,815  66 

- 

- 

30,587,199  42 

21,766,687  73 

8,565,576  95 

254,934  74 

- 

154,038  43 

19,827,651  62 

12,613,323  01 

6,992,268  85 

192,059  76 

30,000  00 

526  87 

5,950,197  52 

5,767,048  68 

129,547  57 

52,601  27 

1,000  00 

3,433  54 

1,683,666  00 

986,422  82 

694,734  88 

2,508  30 

- 

59,070  78 

4,577,448  80 

860,757  21 

3,671,757  09 

44,934  50 

- 

_ 

15,795  10 

542  33 

15,000  00 

252  77 

- 

- 

166,497  44 

130,400  00 

30,743  13 

5,354  31 

- 

27  83 

4,078,932  93 

2,071,962  90 

1,981,131  37 

25,569  96 

268  70 

_ 

500  00 

- 

500  00 

- 

- 

25,441  97 

1,106,056  49 

323,305  46 

775,205  92 

7,545  11 

- 

- 

157,607  51 

150,010  59 

- 

7,596  92 

- 

- 

94,865  57 

37,428  27 

57,294  12 

143  18 

- 

_ 

699,630  92 

23,889  16 

671,757  91 

3,983  85 

- 

14,520  84 

726,076  89 

281,512  16 

409,425  96 

35,138  77 

- 

- 

393,898  50 

229,012  38 

163,288  71 

1,597  41 

- 

- 

2,249,313  28 

563,364  51 

1,664,986  81 

20,961  96 

- 

- 

1,490,282  06 

1,064,571  09 

411,838  71 

13,872  26 

- 

46  00 

610,226  74 

22,130  31 

581,665  01 

6,362  70 

68  72 

- 

133,439  11 

11,600  00 

121,261  61 

577  50 

- 

- 

3,284,550  20 

640,204  13 

2,630,489  03 

13,857  04 

- 

70,500  00 

380,788  33 

- 

378,942  92 

1,845  41 

- 

1,826  43 

1,359,157  27 

94,687  65 

1,233,129  06 

31,340  56 

- 

— 

8,806  99 

- 

8,754  81 

52  18 

- 

11,049  29 

268,795  20 

31,170  98 

199,662  18 

37,962  04 

- 

- 

41,364  72 

- 

41,052  05 

312  67 

- 

- 

22,795  93 

2,988  75 

19,549  54 

257  64 

- 

200  00 

31,562  77 

- 

31,550  67 

12  10 

- 

- 

309,217  90 

11,864  79 

281,843  94 

15,509  17 

- 

174,370  36 

2,894,628  74 

895,697  78 

1,956,774  67 

42,156  29 

- 

- 

3,278,506  41 

2,499,387  96 

770,834  10 

8,284  35 

- 

31,054  09 

658,901  58 

357,406  83 

291,904  53 

9,590  22 

-' 

- 

619,296  75 

111,582  99 

507,713  76 

- 

- 

- 

38,933  09 

- 

38,558  16 

374  93 

- 

4,000  00 

603,171  90 

237,945  17 

360,269  26 

4,957  47 

- 

- 

390,486  72 

73,799  59 

313,568  43 

3,118  70 

- 

- 

303,442  74 

61,321  73 

239,607  42 

2,513  59 

- 

5,500  00 

23,633  17 

3,720  33 

19,912  84 

- 

- 

- 

258,683  72 

18,515  62 

239,359  67 

808  43 

- 

26,313  00 

761,956  23 

425,295  68 

333,305  29 

3,355  26 

- 

- 

73,628  29 

43,514  43 

28,950  48 

1,163  38 

- 

14,675  09 

8,000,322  86 

2,998,259  10 

4,922,358  40 

65,030  27 

14,675  09 

- 

3,267,164  73 

1,178,372  57 

2,075,795  52 

12,996  64 

- 

326  25 

905,633  61 

275,176  87 

606,741  56 

23,715  18 

- 

- 

343,217  24 

- 

337,460  96 

5,756  28 

- 

- 

2,500  00 

2,500  00 

- 

- 

- 

51,425  00 

353,893  92 

98,912  83 

253,286  30 

1,694  79 

- 

182,645  38 

10,108,935  96 

9,301,766  73 

517,465  83 

289,450  34 

253  06 

14,018  61 

1,340,430  44 

496,247  94 

837,618  02 

6,564  48 

- 

179,266  49 

15,695,142  22 

10,140,378  78 

5,497,004  43 

57,401  43 

357  58 

- 

11,438  88 

11,125  00 

288  88 

25  00 

- 

247  35 

658,484  34 

161,001  52 

486,721  76 

10,761  06 

- 

5,145  00 

113,229  56 

14,369  95 

98,400  24 

459  37 

- 

167  25 

521,309  20 

156,746  97 

354,459  15 

10,103  08 

- 

- 

26,836  43 

186  00 

26,539  98 

110  45 

- 

23,146  40 

782,300  77 

541,477  34 

230,903  34 

9,920  09 

- 

47,514  78 

710,602  20 

284,284  17 

423,492  02 

2,826  01 

- 

- 

39,063  25 

- 

38,781  16 

282  09 

- 

- 

343,731  23 

91,606  35 

250,982  87 

1,142  01 

- 

20,494  96 

9,310,211  42 

5,572,973  76 

3,629,925  06 

88,315  42 

18,997  18 

1,455,330  48 

232,972,463  58 

149,254,803  44 

81,069,485  45 

2,562,554  36 

85,620  33 

440,928  22 

205,221,369  67 

132,287,678  61 

71,205,876  39 

1,613,096  33 

114,718  34 

1,437,977  23 

221,789,439  33 

147,165,660  92 

71,547,619  81 

1,731,314  83 

1,344,843  77 

970,352  35 

239,960,410  02 

156,580,566  16 

80,985,350  86 

2,366,468  43 

28,024  57 

1,089,138  92 

252,876,159  48 

161,491,807  29 

88,765,223  42 

2,587,004  74 

32,124  03 

1,505,398  22 

221,096,883  34 

145,279,345  11 

73,801,012  77 

2,002,044  86 

14,480  60 

xxiv  P.D.  8,  Part  II. 

STATEMENT 

Schedule  showing  Assets  and  Liabilities  of  Corporations  doing 

December 

Assets 


Bonds 

R.  E. 

Leasehold 

Furniture 

Income 

Loans 

and 

for  Use  of 

Improve- 

and 

Earned 

Stocks 

Business 

ments 

Fixtures 

Not 
Collected 

Morris  Plan  Banking  Co.  of  Boston  . 

$2,236,306  05 

_ 

_ 

$1,787  70 

$16,657  51 

Brockton  Morris  Plan  Co.        .    ■     . 

705,778  17 

$57,500  00 

- 

- 

590  77 

$155  63 

Chelsea  Morris  Plan  Co. 

344,466  30 

- 

- 

- 

719  08 

_ 

Haverhill  Morris  Plan  Co. 

311,301  03 

- 

- 

- 

1,587  90 

- 

Morris  Plan  Co.  of  Holyoke 

477,943  35 

26,855  55 

- 

- 

441  90 

- 

Lawrence  Morris  Plan  Co. 

580,953  33 

1,260  00 

- 

5,362  71 

3,573  18 

- 

Lowell  Morris  Plan  Co.   . 

261,525  00 

66,906  09 

- 

- 

100  00 

- 

Lynn  Morris  Plan  Co . 

350,792  18 

24,916  00 

- 

- 

226  00 

- 

New  Bedford  Morris  Plan  Co. 

549,848  86 

34,012  50 

- 

- 

478  50 

- 

Norwood  Morris  Plan  Co. 

110,539  43 

4,001  00 

- 

- 

930  76 

- 

Salem  Morris  Plan  Co.    . 

213,504  46 

- 

- 

- 

284  44 

- 

Morris  Plan  Co.  of  Springfield 

1,157,554  65 

242,538  92 

- 

- 

- 

- 

Taunton  Morris  Plan  Co. 

227,953  42 

- 

$13,632  86 

- 

1,473  01 

- 

Worcester  Morris  Plan  Co. 

1,779,648  78 

- 

— 

- 

- 

- 

M.  A.  C.  Plan.  Inc.,  of  North  Adams  . 

103,079  84 

- 

- 

- 

881  30 

- 

M.  A.  C.  Plan,  Inc.,  of  Springfield    . 

381,694  69 

- 

- 

- 

2,828  82 

- 

Service  Plan  Banking  Co.,  Holyoke  . 

350,959  28 

598  50 

- 

- 

2,350  13 

- 

$10,143,848  82 

$458,588  56 

$13,632  86 

$7,150  41 

$33,123  30 

$155  63 

Liabilities 


Preferred 
Capital 

Common 
Capital 

Surplus 

Undivided 
Earnings  less 
Expenses  and 

Taxes  Paid 

Interest  and 
Discount 
Prepaid 

Morris  Plan  Banking  Co.  of  Boston    . 

$310,050  00 

$200,000  00 

$31,639  33 

$91,226  78 

Brockton  Morris  Plan  Co. 

- 

97,900  00 

100,000  00 

34,677  93 

22,713  77 

Chelsea  Morris  Plan  Co.    . 

- 

50,000  00 

11,268  49 

21,737  20 

12,293  73 

Haverhill  Morris  Plan  Co. 

- 

60,000  00 

40,000  00 

14,208  04 

24,101  23 

Morris  Plan  Co.  of  Holyoke 

- 

82,200  00 

50,000  00 

16,357  51 

18,284  72 

Lawrence  Morris  Plan  Co. 

$40,000  00 

10,000  00 

- 

8,197  49 

24,710  60 

Lowell  Morris  Plan  Co.     . 

- 

90,000  00 

31,500  00 

14,645  41 

8,903  89 

Lynn  Morris  Plan  Co.       . 

- 

200,000  00 

- 

4,295  54 

5,809  45 

New  Bedford  Morris  Plan  Co. 

- 

74,000  00 

- 

78,683  74 

18,773  07 

Norwood  Morris  Plan  Co. 

15,000  00 

5,000  00 

2,100  00 

1,742  31 

2,659  30 

Salem  Morris  Plan  Co. 

- 

50,000  00 

40,000  00 

5,685  82 

6,702  58 

Morris  Plan  Co.  of  Springfield   . 

- 

120,000  00 

75,000  00 

13,530  71 

43,500  00 

Taunton  Morris  Plan  Co.  . 

- 

100,000  00 

- 

16,281  66 

9,155  93 

Worcester  Morris  Plan  Co. 

- 

100,000  00 

100,000  00 

22,753  27 

73,000  00 

M.  A.  C.  Plan,  Inc.,  of  North  Adams 

- 

25,000  00 

- 

- 

9,089  64 

M.  A.  C.  Plan,  Inc.,  of  Springfield 

- 

98,750  87 

2,801  62 

- 

28,441  54 

Service  Plan  Banking  Co.,  Holyoke    . 

5,000  00 

50,000  00 

27,472  39 

5,239  20 

24,671  66 

$60,000  00 

$1,522,900  87 

$680,142  50 

$289,675  16 

$424,037  89 

P.D.  8,  Part  II. 

No.  16 

Business  under  the  Provisions  of  General  Laws,  Chapter  172a 

30,  1939 


XXV 


Assets 


Time 

Demand 

Cash 

Real  Estate 

Deposits 

Deposits 

and 

Accounts 

by 

Other 

Totals 

in  Banks 

in  Banks 

Cash  Items 

Receivable 

Foreclosure 

Assets 

_ 

$65,387  09 

$30,513  46 

$144  75 

_ 

$8,735  04 

$2,359,531  60 

$17,000  00 

31,629  13 

2,133  53 

- 

- 

4,159  15 

818,946  38 

- 

13,675  50 

665  58 

- 

- 

- 

359,526  46 

- 

- 

14,274  73 

- 

$3,777  26 

425  69 

331,366  61 

5,000  00 

47,498  07 

1,647  60 

- 

- 

- 

559,386  47 

- 

51,881  34 

7,511  12 

- 

4,650  00 

4,092  36 

659,284  04 

- 

8,051  16 

6,036  17 

- 

- 

873  00 

343,491  42 

- 

34,664  96 

881  03 

- 

262,894  22 

4,828  90 

679,203  29 

9,458  22 

15,717  90 

6,306  29 

- 

- 

- 

615,822  27 

- 

27,880  58 

1,252  76 

16  00 

- 

- 

144,620  53 

- 

8,617  49 

2,581  00 

- 

- 

274  21 

225,261  60 

- 

59,373  37 

2,306  25 

- 

18,718  68 

- 

1,480,491  87 

- 

26,281  23 

4,025  02 

- 

6,037  95 

800  12 

280,203  61 

- 

100,833  64 

12,641  60 

- 

- 

1  00 

1,893,125  02 

243  54 

2,521  74 

769  43 

- 

- 

2,534  77 

110,030  62 

- 

11,832  97 

2,420  58 

3,179  49 

- 

4,552  47 

406,509  02 

- 

222  80 

6,134  19 

- 

- 

- 

360,264  90 

$31,701  76 

$506,068  97 

$102,100  34 

$3,340  24 

$296,078  11 

$31,276  71 

$11,627,065  71 

Liabilities 


Reserve 

Reserve 

Fully  Paid 

Dep.  on 

Installment 

Certificates 

Hypothecated 

Notes  and 

Other 
Liabilities 

for  Interest, 
Taxes,  etc. 

for 
Contingencies 

Investment 
Certificates 

Accounts 
Payable 

Totals 

$18,454  24 

$31,866  88 

$809,302  12 

$764,954  41 

$102,037  84 

_ 

$2,359,531  60 

5,590  10 

18,301  02 

275,952  11 

263,811  45 

- 

- 

818,946  38 

3,331  92 

10,101  12 

77,136  00 

128,658  00 

45,000  00 

- 

359,526  46 

2,564  54 

10,418  70 

44,550  00 

97,423  96 

37,500  00 

$600  14 

331,366  61 

4,657  05 

38,662  16 

220,325  56 

128,899  47 

- 

- 

559,386  47 

6,694  29 

3,300  84 

339,582  00 

226,737  82 

61  00 

- 

659,284  04 

2,575  40 

8,658  52 

85,878  58 

101,007  32 

- 

322  30 

343,491  42 

7,627  41 

44,821  74 

318,750  00 

97,869  00 

- 

30  15 

679,203  29 

11,955  11 

8,974  62 

218,533  88 

204,901  85 

- 

- 

615,822  27 

100  00 

2,781  59 

74,434  24 

40,801  69 

- 

1  40 

144,620  53 

2,917  02 

6,027  19 

19,451  00 

94,286  62 

- 

191  37 

225,261  60 

28,461  50 

168,323  27 

604,126  69 

410,636  35 

- 

16.913  35 

1,480,491  87 

2,222  05 

2,690  10 

53,150  00 

56,534  98 

40,000  00 

168  89 

280,203  61 

17,408  36 

24,914  64 

897,131  33 

657,917  42 

- 

- 

1,893,125  02 

1,308  20 

3,947  92 

42,148  00 

2,585  60 

25,951  26 

- 

110,030  62 

1,954  33 

11,852  39 

165,691  65 

- 

97,016  62 

- 

406,509  02 

3,329  05 

6,199  14 

154,144  47 

72,812  49 

11,396  50 

- 

360,264  90 

$121,150  57 

$401,841  84 

$4,400,287  63 

$3,349,838  43 

$358,963  22 

$18,227  60 

$11,627,065  71 

ABSTRACT  OF  THE  ANNUAL  REPORTS  OF  TRUST 
COMPANIES  MADE  IN  ACCORDANCE  WITH  THE 
PROVISIONS  OF  THE   STATUTES. 


ARLINGTON  — MENOTOMY  TRUST  COMPANY 

Incorporated  January  1,  1913.     Began  business  February  24,  1913 

James  A.  Bailey,  President  John  A.  Bishop,  Treasurer 

Board  of  Directors:  J.  A.  Bailey,  J.  A.  Bishop,  W.  C.  Carr,  T.  J.  Donnelly,  H.  L.  Frost,  H.  C.  Guernsey,  F.  W. 

Hill,  J.  O.  Holt,  M.  F.  Lane,  M.  E.  Moore. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m.,  7  to  8.30  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations   direct 

Capital  stock     ..... 

$300,000 

and/or  fully  guaranteed  . 

$16,000 

Surplus     ...... 

200,000 

Other  bonds  and  stocks 

196,328 

Undivided  earnings,  less  expenses  inter- 

Securities   acquired    in    settlement    o 

f 

est  and  taxes  paid 

64,151 

indebtedness 

11,238 

Reserved  for  depreciation  or  losses 

1,259 

Loans  on  real  estate    . 

395,955 

Reserved  for  taxes,  interest,  rent,  etc.  . 

18,230 

Demand  loans  with  collateral 

12,025 

Due  to  other  banks    .          .          .  ' 

165,117 

Other  demand  loans    . 

5,067 

Deposits  (demand) 

Time  loans  with  collateral 

946,714 

Subject  to  check      .... 

1,538,612 

Other  time  loans 

172,736 

Certified  checks       .... 

4,927 

Overdrafts          .... 

356 

Treasurers'  checks  .... 

32,907 

Banking  house 

42,126 

Dividends  unpaid    .... 

7 

Safe  deposit  vaults      .          . 

1,365 

Deposits  (time),  not  payable  within  30 

Furniture  and  fixtures 

3,536 

days 

Real  estate  by  foreclosure    . 

30,203 

Certificates  of  deposit 

10,000 

Taxes,  insurance,  etc.,  paid  on  mort 

Open  accounts         .... 

22,735 

gaged  properties 

1,936 

Other  liabilities            .... 

9,117 

Income  accrued  but  not  collected 

5,968 

Due  from  reserve  banks 

424,669 

Due  from  other  banks 

11,269 

Cash  —  currency  and  specie 

83,740 

Checks  and  other  cash  items 

5,053 

Other  assets       .... 

778 

Total  Liabilities 

Total  Assets 

$2,367,062 

$2,367,062 

SAVINGS  DEPARTMENT 

Began  business,  January  1,  1929 
Investment  Committee:  J.  A.  Bailey,  F.  W.  Hill,  H.  C.  Guernsey,  M.  F.  Lane. 
Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  January  1  and  July 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Railroad  bonds  and  notes 
Street  railway  bonds  . 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate  (less  $1,285  due 

thereon)  .... 

Loans  on  personal  security 
Real  estate  by  foreclosure    . 
Real  estate  in  possession 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items    . 
Other  assets       .... 


$367,567 

12,845 

9,300 

25,344 

2,500 

670,881 

565,003 

33,422 

29,604 

1,329 
9,100 
3,449 
9,504 


Total  Assets 


$1,739,848 


Liabilities 

Deposits  (2,796  accounts,  average,  $597) 
Surplus: — 

a.  Guaranty  fund  (2.65%  of  deposits) 

b.  Profit  and  loss  .... 
Unearned  discount  .... 
Reserved  for  depreciation  of  bonds  and 

stocks    ...... 

Reserved  for  dividends,  taxes,  etc. 
Other  liabilities  .... 


$1,669,142 

42,600 
8,074 
3,170 

1,164 

15,550 

148 


Total  Liabilities 


$1,739,848 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL   3.96%),  OCTOBER  31,  1939 

167  real  estate  loans,  averaging  $3,924.91  (average  rate,  5.44%);  5%,  $101,401;  5J^%,  $531,209;  6%,  $22,850 
128  personal  loans,  averaging  $4,536.71  (average  rate,  3.03%);  13^%,  $36,294;  l%%,  $10,000;  2%,  $32,450; 

2^%,  $139,458;  2%%,  $49,504;  3%,  $171,005;  3^%,  $34,800;  4%,  $14,500;  4^%.  $3,400;  4>$%, 

$36,000,  5%,  $50,984;  5^%,  $1,600;  6%,  $705. 
Bonds,  Stocks,  etc.  (average  rate  on  amount  invested,  2.94%) 
Number  of  loans  not  over  $3,000  each,  138,  amounting  to  $218,531.19. 
Gross  income  received  during  the  year  amounting  to  $60,229.73. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,     1939,  1% 

XT  July,     1939,  1% 

Number  of  deposits,  6,443,  amounting  to  (accounts  opened  434)  ..... 


Number  of  withdrawals,  5,019,  amounting  to  (accounts  closed  312) 
Net  increase  in  amount  due  depositors  (accounts  increased  122) 


$15,180  24 

15,033  37 

621,108  59 

$651,322  20 

594,570  30 

$56,751  90 


P.D.  8,  Part  II. 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
834,000  U.  S.  Treas.  Bonds  2s 
100,000  U.  S.  Treas.  Bonds  2^s 
180,000  U.  S.  Treas.  Bonds  2Ms 
40,000  U.  S.  Savings  Bonds,  disc. 
9,000  U.  S.  Housing  Authority 
Notes  l%s 


Railroad  Bonds 

Par  Value 

$5,000  Baltimore  &  Ohio  4s 
10,000  Pitts.  Cinn.,  Chi.  &  St. 

5s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4^s 


Lt 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  111.  Pub.  Ser.  Co 
Co.  3%s 
10,000  N.  J.  Pow.  &  Lt.  Co.  4^8 
5,000  Pennsylvania  El.  Co.  5s 

Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Boston 


ATTLEBORO  —  ATTLEBORO  TRUST  COMPANY 

Incorporated  November  23,  1910.     Began  business  March  6,  1911 

Albert  S.  Ingraham,  President  Victor  R.  Glencross,  Treasurer 

Board  of  Directors:  J.  F.  Bannon,  W.  H.  Bannon,  W.  F.  Barden,  W.  H.  Bell,  A.  S.  Blackinton,  M.  E.  Blisa, 
L.  S.  Chilson,  E.  O.  Dexter,  Joseph  Finberg,  E.  D.  Gilmore,  V.  R.  Glencross,  A.  A.  Gordon,  A.  S.  Ingraham, 
S.  B.  Jacobs,  G.  E.  Nerney,  R.  V.  Olson,  E.  A.  Remington,  D.  C.  Richardson,  H.  A.  Smith,  L.  B.  Smith, 
W.  N.  Stevenson,  E.  F.  Thayer,  J.  V.  Toner,  J.  E.  Winter. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

1 

Liabilities 

U.   S.   Government   obligations   direct 

Capital  stock 

and/or  fully  guaranteed  . 

$4,000 

Preferred         . 

$50,000 

Other  bonds  and  stocks 

303,805 

Common         .... 

150,000 

Loans  on  real  estate 

114,703 

Surplus      ..... 

102,096 

Demand  loans  with  collateral 

20,500 

Undivided  earnings,  less  expenses,  inter 

Other  demand  loans 

104,078 

est  and  taxes  paid 

22,000 

Time  loans  with  collateral 

45,911 

Reserved  for  depreciation  or  losses 

12,593 

Other  time  loans 

248,766 

Preferred  stock  retirement  fund 

12,286 

Overdrafts           .... 

8 

Due  to  other  banks     . 

92,653 

Safe  deposit  vaults 

2,881 

Deposits  (demand) 

Furniture  and  fixtures 

20,162 

Subject  to  check      .          . 

1.196,817 

Due  from  reserve  banks 

648,591 

Certificates  of  deposit 

7,000 

Due  from  other  banks 

19,583 

Certified  checks 

321 

Cash  —  currency  and  specie 

99,980 

Treasurers'  checks 

1,895 

Checks  and  other  cash  items 

15,731 

Dividends  unpaid    . 

5 

Other  assets       .... 

2,033 

Other  liabilities 

3,066 

Total  Assets 

.       $1,650,732 

Total  Liabilities 

$1,650,732 

SAVINGS  DEPARTMENT 

Began  business  March  30,  1911 

Investment  Committee:  M.  E.  Bliss,  Joseph  Finberg,  A.  S.  Ingraham,  E.  A.  Remington,  H.  A.  Smith,  W.  N. 

Stevenson,  J.  V.  Toner. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  June  10  and  December  10. 


Assets 
U.   S.   Government   obligations   direct 

and/or  fully  guaranteed  .           .          .  $367,665 

Other  public  funds,  bonds  and  notes     .  12,238 

Railroad  bonds  and  notes              .          .  71,986 

Boston  Terminal  Co.  bonds           .           .  9,800 

Gas,  electric  and  water  company  bonds  122,554 

Bank  and  trust  company  stocks  .           .  15,123 
Loans  on  real  estate   (less  $3,631  due 

thereon) 766,585 

Loans  on  personal  security            .          .  14,614 

Real  estate  by  foreclosure             .          .  137,109 

Real  estate  in  possession      .          .          .  6,322 

Due  from  banks  and  trust  companies   .  78,649 

Cash  and  cash  items  ....  38,051 

Total  Assets       ....       $1,640,696 


Statement  of  Condition,  December  30,  1939 

Liabilities 


Deposits  (2,773  accounts,  average,  $535) 

Christmas  and  other  club  deposits 

Surplus: — 

o.  Guaranty  fund  {4.03%  of  deposits) 
b.  Profit  and  loss     .... 

Interest,  rents,  etc.  less  current  expenses 
and  taxes        ..... 

Unearned  discount     .  . 

Reserved  for  contingencies 


Total  Liabilities 


$1,483,588 
22,359 

60,736 
45,964 

2,366 

7,973 

17,710 


$1,640,696 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.58%),  OCTOBER  31,  1939 

S01  real  estate  loans,  averaging  $3,768.83  (average  rate,  5.76%);  4)3%.  $24,950;  5%,  $125,782;  5*4%,  $84,165; 

6%,  $474,289;  6*4%,  $2,000;  6)3%,  $46,348.  ,  fnt 

39  personal  loans,  averaging  $852.71  (average  rate,  3.48%);  2)3%,  $10,862;  4%,  $250;  5%,  $10,550;  5)4%, 

$1,740;  6%,  $4,186. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.19%). 
Number  of  loans  not  over  $3,000  each,  159,  amounting  to  $221,010.36. 
Gross  income  received  during  the  year  amounting  to  $61,690.16. 


P.D.  8,  Part  II. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,     1938,1%  ...... 

June,     1939,  1%  .  .... 

Number  of  deposits,  6,417,  amounting  to  (accounts  opened  363) 

Number  of  withdrawals,  4,246,  amounting  to  (accounts  closed  303) 

Net  increase  in  amount  due  depositors  (accounts  increased  60)    .... 


$12,722  42 

13,236  62 

498,926  38 

$524,885  42 
428,135  62 

$96,749  80 


SCHEDULE  OF  SECURITIES 

Public  Funds 

Pftr  V9I116 

$100,000  U.  S.  Treas.  Bonds  2j^s 
50,000  U.  S.  Treas.  Bonds  2%s 
150,000  U.  S.  Treas.  Bonds  3s 
30,000  U.  S.  Treas.  Bonds  3 Ms 
20,000  U.  S.  Savings  Bonds  disc. 
11,825  Home  Owners'  Loan  Corp. 

Bonds  3s 
12,000  Chicopee  4s 


OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


$6,000 
10,000 
10,000 
10,000 

2,000 

10,000 

3,000 

5,000 

1,000 

5,000 


Railroad  Bonds 

Baltimore  &  Ohio  5s 
Boston  &  Albany  4J^s 
Boston  &  Albany  5s 
Chi.     &    North    Western 

4j^s 
Chi.  &  North  Western  5s 
Great  Northern  4s 
Illinois  Central  4s 
Man.,  G.  Bay  &  North  W. 

3^s 
Mich.   Cent.-Jol.  &   No. 

Ind.  4s 
N.  Y.  C.  5s 


$2,000  N.  Y.,  N.  H.  &  H.  3^s 
10,000  No.  Pacific  6s 
4,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 


Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  33^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
5,000  Central    Me.    Pow.    Co. 

3Ms 
5,000  Empire  Dist.  El.  Co.  5s 
10,000    Green    Mt.    Pow.    Corp. 

3^s 
5,000  Indianapolis  Pow.  &  Lt. 
Co.  3%s 


Par  Value 
$10,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4^s 
10,000  Metropolitan  Ed.  Co.  4s 
5,000  Milford  Water  Co.  4%s 
5,000  Narragansett  El.  Co.  3H& 
5,000  N.  J.  Pow.  &  Lt.  Co.  4Hs 
10,000  N.   Y.   State   El.  &  Gas 

Corp.  4s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Ozark  Pow.  &  Water  Co. 

5s 
5,000  Pennsylvania  El.  Co.  5s 
5,000  Savannah  El.  &  Pow.  Co. 

4s 
5,000  Toledo  Edison  Co.  3Hs 
5,000  Westchester  Ltg.  Co.  3>£s 


Bank  Stock 

Shs. 
75  First  Nl.  Bk.,  Boston 
127  Nl.  Shawmut  Bk.,  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 


Bonds        ..... 

$90,450 

Stocks       ..... 

46,977 

Loans  on  real  estate    . 

39,579 

Real  estate  owned  by  foreclosure 

3,262 

Other  real  estate  owned 

90,000 

Deposits  subject  to  check    . 

5,885 

Other  bank  deposits    . 

22,196 

Tangible  personal  property 

284 

Other  assets       .... 
Total  Assets 

1,970 

$300,603 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$294,694 
5,909 


Total  Liabilities 


$300,603 


BEVERLY  —  BEVERLY  TRUST  COMPANY 

Branch  Office:  721  Hale  Street,  Beverly  Farms 

Incorporated  March  27,  1914.     Began  business  August  3,  1914 

Walter  S.  Flint,  President  Percival  Wildes,  Treasurer 

Board  of  Directors:  W.  S.  Flint,  A.  C.  Goodwin,  G.  A.  Gove,  R.  H.  Gove,  G.  S.  Mclntire,  M.  E.  Ober,  A.  S. 

Rigby,  F.  W.  Stopford,  Percival  Wildes. 

Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

Branch  office:  Winter,  9  a.m.  to  1  p.m.,  Saturdays,  9  a.m.  to  12.30  p.m.     Summer,  8.30  a.m.  to  2  p.m.     Satur- 
days 8.30  a.m.  to  12.30  p.m. 

COMMERCIAL  DEPARTMENT 


Statement 
Assets 

U.  S.   Government   obligations    direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Securities    acquired    in    settlement    of 

indebtedness  .... 
Loans  on  real  estate   . 
Demand  loans  with  collateral 
Other  demand  loans    . 
Time  loans  with  collateral 
Other  time  loans 

Overdrafts  .... 

Furniture  and  fixtures 
Due  from  reserve  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 


of  Condition,  December  30,  1939 

Liabilities 


$165,571 
248,916 

1,103 

10,465 

15,088 

6,914 

75,132 

60,710 

98 

2 

145,654 

43,143 

12,894 

14 


Total  Assets 


$785,704 


Capital  stock  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,  inter 

est  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Due  to  reserve  banks 
Due  to  other  banks 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Certified  checks 

Treasurers'  checks  . 

Dividends  unpaid    . 


Total  Liabilities 


$100,000 
90,000 

7,015 

10,000 

20,395 

5,177 

8,642 

541,863 

1.291 

1.203 

118 


$785,704 


4  P.D.  8,  Part  II.    |  j»j 

SAVINGS  DEPARTMENT 

Began  business  August  3,  1914 
Investment  Committee:  W.  S.  Flint,  A.  C.  Goodwin,  G.  A.  Gove,  G.  S.  Mclntire,  A,  S.  Rigby. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July  15. 

Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  .          .          .  $228,568 

Other  public  funds,  bonds  and  notes     .  5,835 

Railroad  bonds  and  notes    .                    .  75,639 

Boston  Terminal  Co.  bonds          .          .  15,038 

Gas,  electric  and  water  company  bonds  123,513 

Bank  and  trust  company  stocks  .          .  10,340 
Loans  on  real  estate    (less  $5,490   due 

thereon) 681,825 

Real  estate  by  foreclosure   .          .          .  21,293 
Real  estate  in  possession      .          .          .  15,056 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties      ....  5,331 
Due  from  banks  and  trust  companies  54,947 


Total  Assets 


$1,237,385 


Liabilities 

Deposits  (3,693  accounts,  average,  $307)       $1,134,526 

Christmas  and  other  club  deposits         .  6,825 
Surplus: — 

a.  Guaranty  fund  (4- 02%  of  deposits)  45,916 

b.  Profit  and  loss      .          .          .  6,618 
Reserved  for  depreciation  of  bonds  and 

stocks    ......  30,000 

Reserved  for  dividends,  taxes,  etc.          .  13,500 


Total  Liabilities 


$1,237,385 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.78%),  OCTOBER  31,  1939 

258  real  estate  loans,  averaging  $2,610.14  (average  rate,  5.68%);  5%,  $49,060;  5J4%,  $334,831;  6%,  $289,536. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.49%). 
Number  of  loans  not  over  $3,000  each,  182,  amounting  to  $311,117.17. 
Gross  income  received  during  the  year  amounting  to  $52,494.04. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,     1939,  1J4%        ...... 

July,     1939,  1H% 

Number  of  deposits  7,122,  amounting  to  (accounts  opened  469) 

Number  of  withdrawals  5,410  amounting  to  (accounts  closed  378) 
Net  increase  in  amount  due  depositors  (accounts  increased  91) 


$12,453  51 

13,078  39 

378,178  56 

$403,710  46 
327,985  20 

$75,725  26 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

T^OT*     ^y  A.111A 

$158,500  U.  S.  Treas.  Bonds  2%s 
50,000  U.  S.  Treas.  Bonds  2^s 
4,000  U.  S.  Treas.  Bonds  3  Vss 
10,000  U.  S.  Savings  Bonds,  disc. 
2,000  Illinois  4s 
2,000  Louisiana  5s 
2,000  No.  Carolina  4J^s 


Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4s 
5,000  Baltimore  &  Ohio  6s 
10,000  Boston  &  Albany  5s 
10,000  Great  Northern  3%a 
10,000  Great  Northern  4s 
5,000  Great  Northern  4^s 
10,000  N.  Y.  C.  4^s 


$2,000  No.  Pacific  4^s 

5,000  No.  Pacific  6s 
20,000  Pennsylvania  3%s 

Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  3^8 

Gas.,  Electric  Water  Company 
Bonds 

$15,000  Central  111.  Pub.  Ser.  Co. 
3Ms 
10,000  Central  Me.  Pow.  Co.  4s 
15,000  Central     Vt.     Pub.     Ser. 
Corp.  3^s 
5,000  Cumberland  Co.  Pow.  & 
Lt.  Co.  3Ks 
20,000  Empire  Dist.  El.  Co.  5s 


Par  Value 
$10,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4J^s 
10,000  N.  Y.  State  El.  &  Gas 

Corp.  4s 
10,000  Ohio  Pow.  Co.  3^s 
5,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Peoples  Gas,  Lt.  &  Coke 

Co.  4s 
5,000  Southern    Cal.    Ed.    Co. 
3Ms 
10,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 

Bank  Stocks 

Shs. 

6  Beverly  Nl.  Bk 
100  First  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 


fe 


fcili 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 
Loans  on  real  estate   . 
Deposits  subject  to  check    . 
Other  bank  deposits    . 

Total  Assets 


$8,350 

786 

4,178 


$13,314 


Liabilities 

As  trustee,  executor,  administrator,  etc. 


$13,314 


Total  Liabilities 


$13,314 


BILLERICA  — BILLERICA  TRUST  COMPANY 

Incorporated  July  10,  1929.     Began  business  August  22,  1929 

Thomas  T.  Clark  President  Everett  R.  Brigham,  Treasurer 

Board  of  Directors:  S.  K.  Barnes,  T.  T.  Clark,  F.  F.  Collier,  J.  W.  Dignon,  Jr.,  F.  A.  Kelley,  A.  V.  Phillips, 

A.  W.  Stearns. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  1  p.m.  and  7  to  9  p.m. 


P.D.  8,  Part  II. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

|  U.    S.    Government   obligations    direct 

Liabilities 

Capital  Stock 

and/or  fully  guaranteed  . 

$15,382 

Preferred         ..... 

$37,500 

Other  bonds  and  stocks 

101,094 

Common         ..... 

12,500 

Demand  loans  with  collateral 

15,666 

Surplus      ...... 

2,000 

Other  demand  loans    . 

31,540 

Undivided  earnings,  less  expenses,  inter- 

Time loans  with  collateral             i 

7,038 

est  and  taxes  paid 

1,402 

Other  time  loans 

123,974 

Due  to  other  banks     .... 

9,540 

Overdrafts           .... 

68 

U.  S.  Government  Deposits 

84 

Furniture  and  fixtures 

1,008 

Deposits  (demand) 

Income  accrued  but  not  collected 

58 

Subject  to  check      .... 

148,254 

Due  from  reserve  banks 

17,650 

Trust  department   .... 

6,460 

Cash  —  currency  and  specie 

7,906 

Certified  checks       .... 

1,600 

Checks  and  other  cash  items 

929 

Treasurers'  checks  .... 

1,219 

Other  assets        .... 

286 

Deposits    (time),    not    payable    within 
30  days 

Certificates  of  deposit 

2,000 

Total  Assets 

Other  liabilities            .... 

40 

$222,599 

Total  Liabilities 

$222,599 

SAVINGS  DEPARTMENT 

Began  business  August  22,  1929 

Investment  Committee:  S.  K.  Barnes,  T.  T.  Clark,  F.  F.  Collier,  J.  W.  Dignon,  Jr.,  F.  A.  Kelley,  A.  V.  Phillips, 

A.  W.  Stearns. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July  15. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.   S.   Government   obligations  direct 

and/or  fully  guaranteed  . 
Railroad  bonds  and  notes    . 
Boston  Terminal  Co.  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate  (less  $1,433  due 

thereon)  .  ... 

Loans  on  personal  security  . 
Real  estate  by  foreclosure  . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 
Other  assets       .... 


Total  Assets 


$31,647 
22,925 

2,000 
20,768 

4,092 

148,008 

46,837 

2,474 

705 

44,143 

5,905 

24 


$329,528 


Liabilities 

Deposits  (2,934  accounts,  average,  $104)  $305,798 

Christmas  and  other  club  deposits         .  3,273 

Treasurers'  checks       ....  1,658 
Surplus: — 

a.  Guaranty  fund  (1.47%  of  deposits)  4,542 

b.  Profit  and  loss  ....  9,565 
Unearned  discount  ....  76 
Reserved  for  contingencies  .  .  623 
Reserved  for  dividends,  taxes,  etc.  .  2,775 
Real  estate  loan  credits  .  .  .  1,080 
Other  liabilities            ....  138 


Total  Liabilities         .         .         .  $329,528 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.95%),  OCTOBER  31,  1939 

95  real  estate  loans,  averaging  $1,509.41  (average  rate,  5.88%);  5%,  $16,775;  6%,  $126,619. 

41  personal  loans,  averaging  $1,087.33  (average  rate,  4.79%);  3%,  $3,000;   4%,    $14,650;   5%,    $15,265;   6%, 

$11,667. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.31%). 
1  Number  of  loans  not  over  $3,000  each,  126,  amounting  to  $135,026.67. 
Gross  income  received  during  the  year  amounting  to  $12,738.31. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS. 
Period:  November  1,  1938  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,     1939,  1M% 

XT      t  July,     1939,  1% 

Number  of  deposits  8,048,  amounting  to  (accounts  opened  448) 

Number  of  withdrawals  3,162,  amounting  to  (accounts  closed  237) 
Net  increase  in  amount  due  depositors  (accounts  increased  211)    . 


$2,932  11 

2,565  12 

149,492  60 

$154,989  83 
116,784  45 

$38,205  38 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$10,000  U.  S.  Treas.  Bonds  2^s 
13,000  U.  S.  Treas.  Bonds  2^s 
10,000  U.  S.  Savings  Bonds,  disc. 

Railroad  Bonds 

$5,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3^s 
5,000  N.  Y.  C.  &  H.  R.  4s 
5,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4^s 
5,000  So.  Pacific  4s 


Boston  Terminal  Co.  Bonds 

Par  Value 

$2,000  Boston  Terminal  3J^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Central  111.  Pub.  Ser.  Co. 

2,000  Central  Me.  Pow.  Co.  4s 
3,000  Boston  Edison  Co.  3J^s 
4,000  Narragansett  El.  Co.  3^s 
5,000  Pacific  Gas  &  El.  Co.  6s 


1,000  San  Diego  Cons.  Gas.  &  El. 
Co.  4s 


Bank  Stocks 

Shs. 

10  First  Nl.  Bk.,  Boston 

10  Nl.  Rockland  Bk.,  Boston 

20  Nl.  Shawmut  Bk.,  Boston 
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TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 
Bonds 

Stocks 

Loans  on  real  estate     . 

Deposits  subject  to  check 

Other  bank  deposits    . 

Due  from  commercial  department 

Total  Assets 


$21,886 

64,970 

3,000 

147 

4,035 

6,167 


$100,205 


Liabilities 

As  trustee,  executor,  administrator,  etc.  $97,978 

Income      ......  1,702 

Other  liabilities            ....  525 


Total  Liabilities 


$100,205 


BOSTON  —  BOSTON  SAFE  DEPOSIT  AND  TRUST  COMPANY 

100  FRANKLIN  STREET 


Incorporated  April  13,  1867. 
Lyman  H.  Allen,  President 


Began  business  June  1,  1875 

Laurence  G.  Dean,  Treasurer' 


Board  of  Directors:  L.  H.  Allen,  N.  F.  Ayer,  H.  L.  Bailey,  R.  L.  Bowditch,  H.  G.  Brooks,  E.  B.  Dane,  James 
Dean,  J.  L.  Grandin,  Amor  Hollingsworth,  James  Lawrence,  J.  S.  Lawrence,  Herbert  Lyman,  W.  R. 
Peabody,  E.  G.  Preston,  Roger  Preston,  C.  M.  Rogerson,  E.  E.  Silver,  Nathaniel  Stevens,  E.  A.  Taft, 
Alexander  Wheeler. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

U.   S.   Government   obligations   direct 

and/or  fully  guaranteed  . 
Commonwealth  of  Massachusetts  Bonds 
Other  bonds  and  stocks 
Loans  on  real  estate   . 
Demand  loans  with  collateral 
Time  loans  with  collateral 
Other  time  loans 
Overdrafts 
Banking  house 
Real  estate  by  foreclosure 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 


$18,387,328 

217,348 

246,974 

184,800 

1,493,300 

1,261,811 

12,597,323 

435 

1,650,000 

50,000 

9,773,709 

83,258 

1,632,956 

273,034 

200,084 


Total  Assets 


$48,052,360 


Liabilities 

Capital  stock 

Surplus      .... 

Undivided  earnings,  less  expenses,  inter 

est  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc 
Due  to  other  banks 
Deposits  (demand) 

Subject  to  check 

Trust  department 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks 

Dividends  unpaid    . 
Deposits    (time),    not    payable    within 
30  days 

Certificates  of  deposit 

Open  accounts         .... 

Total  Liabilities 


$2,000,00C 
3,000,00C 

1,087,548- 
325,000  j 
152,741 

2,638,967 

37,743,250 

606,782 

25,000 

317,177' 

85,075 : 

32C 


51,353 
19,147 

$48,052,360 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 

Other  bonds 

Stocks       .... 

Loans  on  real  estate   . 

Loans  with  collateral 

Other  loans 

Overdrafts 

Real  estate  owned  by  foreclosure 

Other  real  estate  owned 

Deposits  subject  to  check    . 

Other  bank  deposits    . 

Due  from  commercial  department 

Tangible  personal  property 

Other  assets 

Total  Assets 


$53,312,650 

92,559,712 

132,886,049 

9,072,980 

246,937 

487,001 

278,722 

844,818 

12,157,937 

10,463,605 

3,245,502 

604,147 

159,784 

2,760,471 

$319,080,315 


Liabilities 

As  trustee,  executor,  administrator,  etc.  $314 
Income      ......         3 

Other  liabilities  .... 


988,533 
,535,667 
556,  US 


Total  Liabilities 


$319,080,31! 


BOSTON  — COLUMBIA  TRUST  COMPANY 

2  MERIDIAN  STREET  (EAST  BOSTON  DISTRICT) 

Incorporated  June  14,  1892.     Began  business  March  25,  1895 

Andrew  J.  Porter,  President  Ethel  C.  Turner,  Treasure' 

Board  of  Directors:  Robert  Bonney,  J.  J.  Ford,  A.  W.  Hill,  J.  P.  Kennedy,  Jr.,  T.  O.  McEnaney.  2nd.  G.  E 
Mahoney,  A.  J.  Porter,  Christian  Rausch,  A.  E.  Wellington. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


P.D.  8,  Part  II. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Commonwealth  of  Massachusetts  Bonds 
Other  bonds  and  stocks 
Securities    acquired    in    settlement    of 

indebtedness 
Loans  on  real  estate   . 
Demand  loans  with  collateral 
Other  demand  loans    . 
rime  loans  with  collateral  . 
Dther  time  loans 
Banking  house 
Real  estate  by  foreclosure   . 
Real  estate  in  possession 
Due  from  reserve  banks 
Dash  —  currency  and  specie 


$47,290 
14,000 
82,381 

1,032 

178,063 

62,155 

25,300 

10,150 

38,879 

28,000 

38,745 

13,525 

652,648 

108,328 


Total  Assets 


$1,300,496 


Liabilities 

Capital  stock  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,  inter 

est  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Due  to  other  banks     . 
Deposits  (demand) 

Subject  to  check 

Certified  checks 

Treasurers'  checks  . 
Other  liabilities 


Total  Liabilities 


$100,000 
200,000 

4,599 
30,000 
56,065 

885,601 

17,719 

6,470 

42 


$1,300,496 


SAVINGS  DEPARTMENT 

Began  business  February  19,  1916 
Investment  Committee:  G.  E.  Mahoney,  T.  O.  McEnaney,  2nd,  A.  J.  Porter,  Christian  Rausch,  A.  E.  Wellington. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  15  and  October  15. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.   S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
Dther  public  funds,  bonds  and  notes 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate   . 
Loans  on  personal  security 
Real  estate  by  foreclosure   . 
Real  estate  in  possession 
Due  from  banks  and  trust  companies 
Dash  and  cash  items   . 

Total  Assets 


$140,778 

5,040 

96,830 

856,005 

14,011 

39,857 

34,391 

247,100 

155,355 


$1,589,367 


Liabilities 

Deposits,  (3,111  accounts,  average  $473) 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  (6.58%  of  deposits) 

b.  Profit  and  loss     .... 
Interest,    rents,    etc.,  less    current    ex- 
penses and  taxes      .... 

Reserved  for  contingenies 

Other  liabilities  .... 


$1,471,933 
2,727 

97,000 
2,873 

9,640 

5,000 

194 


Total  Liabilities 


$1,589,367 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  5%),  OCTOBER  31,  1939 

289  real  estate  loans,  averaging  $2,980.20  (average  rate  5.68%);  5%,  $78,700;  53^%,  $395,330;  6%,  $387,250 
[0  personal  loans,  averaging  $1,435.88  (average  rate  4.57%);  4%,  $9,464;  5%,  $1,650;  6%,  $3,245. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.59%). 
dumber  of  loans  not  over  $3,000  each,  192  amounting  to  $327,738. 
Dross  income  received  during  the  year  amounting  to  $55,607.84. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period :  November  1,  1938  to  October  31,  1939 

Drdinary  dividends  declared:  April,    1939,  1%%        .  .  .  .  .  . 

Oct.,     1939,  1% 

Sfumber  of  deposits  9,477,  amounting  to  (accounts  opened  930)  ..... 


dumber  of  withdrawals  6,302,  amounting  to  (accounts  closed  742) 
Net  increase  in  amount  due  depositors  (accounts  increased  188) 


$16,243  31 

13,513  33 

594,279  31 

$624,035  95 
551,990  25 

$72,045  70 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$4,000  U.  S.  Treas.  Bonds  2s 

5,000  U.  S.  Treas.  Bonds  2^s 

3,500  U.  S.  Treas.  Bonds  2%s 

14,500  U.  S.  Treas.  Bonds  2J^s 

10,100  U.  S.  Treas.  Bonds  3^8 


Par  Value 
$83,625  Home  Owners'  Loan  Corp. 
Bonds  lj^s 
20,225  Home  Owners  Loan  Corp. 
Bonds  3s 
5,000  Boston  2J4s 


Bank  Stocks 

Shs. 

826  First  Nl.  Bk.,  Boston 
130  Merchants  Nl.  Bk.,  Boston 
80  Gloucester  Nl.  Bk. 


BOSTON  — DAY  TRUST  QOMPANY 

45  MILK  STREET 

Incorporated  January  2,  1929.     Began  business  May  3,  1929 

lenry  B.  Day,  President  Wilson  D.  Clark,  Jr.,  Treasurer 

Board  of  Directors:  L.  E.  Brown.  W.  D.  Clark,  Jr.,  F.  A.  Day,  H.  B.  Day,  E.  H.  Ellison,  Jr.,  W.  P.  Ellison, 
G.  P.  Fogg,  H.  P.  Gifford,  J.  A.  Moir,  J.  H.  Soliday,  H.  C.  Story. 

business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


P.D.  8,  Part  II. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Demand  loans  with  collateral 
Time  loans  with  collateral  . 
Due  from  reserve  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 


$5, 389,117 

2,971,107 

1,577,921 

317,595 

7,644,495 

680,225 

2,754 


Total  Assets 


.     $18,583,214 


Liabilities 

Capital  stock $1,250,000 

Surplus 1,000,000 

Undivided  earnings,  less  expenses,  in- 
terest and  taxes  paid  .  .  .  576,570 
Reserved  for  depreciation  or  losses  .  201,223 
Due  to  other  banks  ....  7,709,339 
U.  S.  Government  Deposits  .  .  2,500,000 
Deposits  (demand) 

Subject  to  check      ....  5,038,932 

Certificates  of  deposit       .          .          .  75,000 

Treasurers'  checks  ....  29,666 

Dividends  unpaid    ....  29,472 

Deposits  (time),  not  payable  within  30 

days 

Certificates  of  deposit       .          .          .  .82,000 

Open  accounts         ....  89,988 

Other  liabilities            ....  1,024 

Total  Liabilities         .          .          .  $18,583,214 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 

Other  bonds 

Stocks        .... 

Loans  on  real  estate    . 

Other  loans 

Real  estate  owned 

Deposits  subject  to  check    . 

Other  bank  deposits    . 

Tangible  personal  property 

Other  assets 

Total  Assets 


82,076 

1,622 

5,719 

13 

2 

25 

162 

111 


,489 
,409 
,359 
,723 
,358 
,566 
,480 
,288 
302 
,683 


>,  743,657 


Liabilities 

As  trustee,  executor,  administrator,  etc.       59,662,747 
Income 80,910 


Total  Liabilities 


$9,743,657 


BOSTON  —  FIDUCIARY  TRUST  COMPANY 

10  POST  OFFICE  SQUARE 

Incorporated  March  30,  1928.     Began  business  April  15,  1928 

Robert  H.  Gardiner,  President  James  O.  Bangs,   Treasurer 

Board  of  Directors:  J.  O.  Bangs,  C.  K.  Cobb,  R.  C.  Curtis,  R.  H.  Gardiner,  F.  S.  Goodwin,  Francis  Gray, 
F.  C.  Gray,  H.  R.  Guild,  D.  H.  Howie,  J.  W.  Lowes,  E.  F.  MacNichol,  R.  C.  Paine,  J.  G.  Palfrev,  M.  C. 
Ware,  R.  G.  Wiese. 

Business  hours:  9  a.m.  to  5  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations  direct 

and/or  fullv  guaranteed  .  .  .  $1,453,892 

Other  bonds  and  stocks        .  .  965,863 

Demand  loans  with  collateral  .  268,120 

Time  loans  with  collateral  .  .  .  8,800 

Other  time  loans          .          .  .  124,610 

Due  from  reserve  banks       .  .  .  745,101 

Cash  —  currency  and  specie  .  .  120,000 


Total  Assets       ....       $3,686,386 


Liabilities 

Capital  stock 

Preferred         .... 

Common  .... 
Surplus  ..... 
LTndivided  earnings,   less   expenses 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Deposits  (demand) 

Subject  to  check 

Trust  department    . 
Other  liabilities 

Total  Liabilities 


$250,000 
250,000 

500,000 

192,330 
231,088 

2,062,704 

200,000 

264 

$3,686,386 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 


Government,  state  and  municipal  bonds 

$4,404,493 

Other  bonds 

5.064,782 

Stocks 

20,599,650 

Loans  on  real  estate    . 

43,401 

Loans  with  collateral 

9,600 

Other  loans 

12,523 

Real  estate  owned 

3,114,008 

Deposits  subject  to  check    . 

1,116,122 

Other  bank  deposits    . 

10,834 

Due  from  commercial  department 

200,000 

Tangible  personal  property 

940 

Total  Assets 

$34,576,353 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$34,275, 

300,467 . 


Total  Liabilities 


$34,576  353 
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BOSTON  —  LEE,  HIGGINSON  TRUST  COMPANY 

50  FEDERAL  STREET 

Incorporated  October  17,  1927.     Began  business  January  3,  1928 

(Office  vacant),  President  Arthur  I.  Glidden,  Treasurer 

Board  of  Directors:  F.  G.  Allen,  P.  C.  Cabot,  W.  J.  Cooney,  C.  E.  Cotting,  J.  L.  Hall,  N.  P.  Hallowell,  F.  L. 
Higginson,  L.  E.  Kirstein,  G.  C.  Lee,  Ralph  Lowell,  James  Norwell,  C.  H.  Schweppe,  J.  J.  Storrow,  Jr., 
L.  E.  Zacher. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government   obligations   direct 

.  and/or  fully  guaranteed  .          .          .  $136,715 

Other  bonds  and  stocks       .          .          .  334,090 

Other  time  loans         ....  21,497 

Due  from  reserve  banks       .          .          .  81,151 

Due  from  other  banks          .          .          .  648 

Expenses  less  income            .          .          .  425,899 

Total  Assets       ....  $1,000,000 


Liabilities 


Capital  stock 
Surplus 


$500,000 
500,000 


Total  Liabilities 


$1,000,000 


BOSTON  — THE  NEW  ENGLAND  TRUST  COMPANY 

135  DEVONSHIRE  STREET 
Branch  Office:  99-101  Newbury  Street 


Incorporated  April  22,  1869.     Began  business  February  20,  1871 


Roger  Pierce,  President 


William  M.  Oliver,  Treasurer 


Board  of  Directors:  Arthur  Adams,  W.  T.  Aldrich,  C.  C.  Cabot,  S.  V.  R.  Crosby,  C.  P.  Curtis,  F.  C.  Dumaine, 
Jr.,  William  Endicott,  F.  H.  Gage,  O.  C.  Hart,  Phillips  Ketchum,  J.  C.  Kiley,  E.  B.  Ladd,  R.  A.  Leeson, 
L.  M.  Little,  A.  P.  Loring,  Jr.,  K.  W.  Marriner,  R.  C.  Paine,  Roger  Pierce,  Walworth  Pierce,  C.  O.  Richard- 
son, H.  M.  Sears,  H.  L.  Shattuck,  H.  G.  Simonds,  S.  W.  Sleeper,  Ames  Stevens. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Securities    acquired    in    settlement    of 
■    indebtedness 
Demand  loans  with  collateral 
Other  demand  loans    .  ... 

Time  loans  with  collateral  . 
Other  time  loans 

Acceptances  purchased  or  discounted 
Overdrafts  .... 

Banking  house  .... 
Income  accrued  but  not  collected 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Dther  assets       .... 

Total  Assets 


$15,565,541 
2,014,082 

2,157 

1,928,326 

195,765 

1,529,280 

3,872,512 

50,000 

1,842 

1,650,000 

64,414 

12,789,375 

3,344,520 

346,366 

327,893 

24,884 

$43,706,957 


Liabilities 

Capital  stock $1,000,000 

Surplus 2,000,000 

Undivided  earnings,  less  expenses,  in- 
terest and  taxes  paid  .  .  .  1,053,378 
Reserved  for  depreciation  or  losses  .  474,290 
Reserved  for  taxes,  interest,  rent,  etc.  .  228,316 
Due  to  other  banks  .  .  .  .  1,964,727 
Deposits  (demand) 

Subject  to  check      ....  36,645,160 

Certificates  of  deposit      .          .          .  115,000 

Certified  checks       ....  11,406 

Treasurers'  checks  ....  107,053 

Dividends  unpaid    ....  1,500 

Deposits  (time),  not  payable  within  30 

days 

Certificates  of  deposit      .          .          .  75,000 

Other  liabilities            ....  31,127 


Total  Liabilities 


$43,706,957 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

government,  state  and  municipal  bonds 

)ther  bonds       .  .  . 

Stocks       .... 

joans  on  real  estate   . 

joans  with  collateral 

Kher  loans 

Overdrafts 

teal  estate  owned  by  foreclosure 

)ther  real  estate  owned 

deposits  subject  to  check    . 

)ther  bank  deposits    . 

'angible  personal  property 

>ther  assets 

Total  Assets 


$35,837,978 

34,336,164 

65,577,580 

2,535,536 

4,650 

271,974 

42,237 

680,308 

10,662,031 

8,305,471 

2,038,864 

68,569 

1,388,994 

$161,750,356 


Liabilities 

As  trustee,  executor,  administrator,  etc.  $160,424,424 
Income 1,325,932 


Total  Liabilities 


$161,750,356 


10 


P.D.  8,  Part  II. 


BOSTON  —  OLD  COLONY  TRUST  COMPANY 


17  COURT  STREET 

Incorporated  May  8,  1890.     Began  business  June  13,  1890 


Channing  H.  Cox,  President 


Bernt  W.  W.  Newhall,  Treasurer 


Board  of  Directors:  Hobart  Ames,  William  Amory,  C.  F.  Ayer,  Amory  Coolidge,  T.  J.  Coolidge,  C.  H.  Cox, 
Robert  Cutler,  W.  J.  Davidson,  William  Dexter,  R.  G.  Fessenden,  W.  C.  Forbes,  Reginald  Foster,  G.  P. 
Gardner,  Jr.,  J.  R.  Morss,  Olaf  Olsen,  R.  S.  Russell,  S.  P.  Shaw,  G.  K.  Simonds,  J.  A.  Skinner,  J.  J.  Storrow, 
Jr.,  Eliot  Wadsworth,  E.  S.  Welch,  C.  W.  Whittier,  C.  A.  Wood. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  .          .          .  $9,385,449 

Other  bonds  and  stocks  .  .  .  440,722 
Securities    acquired    in    settlement    of 

indebtedness             ....  4 

Demand  loans  with  collateral        .          .  107,925 

Income  accrued  but  not  collected          .  130,769 

Due  from  reserve  banks       .          .          .  100,000 

Due  from  other  banks          .          .          .  197,982 


Total  Assets 


$10,362,851 


Liabilities 

Capital  stock     ..... 

Surplus      ...... 

Undivided  earnings,  less  expenses,  in- 
terest and  taxes  paid 
Reserved  for  taxes,  interest,  rent,  etc.  . 
Other  liabilities  .... 


Total  Liabilities 


$5,000,000 
5,000,000 

259,863 
80,645 
22,343 


$10,362,851 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 

Other  bonds 

Stocks        .... 

Loans  on  real  estate   . 

Loans  with  collateral 

Other  loans 

Overdrafts 

Real  estate  owned  by  foreclosure 

Other  real  estate  owned 

Deposits  subject  to  check    . 

Other  bank  deposits   . 

Other  assets 


Total  Assets 


$61,734,843 

77,467,051 

170,707,497 

3,554,306 

500,035 

489,440 

12,671 

27,978 

8,298,768 

13,178,102 

1,801,215 

711,183 

.  $338,483,089 


Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$334 

4 


166,253 
316,836 


Total  Liabilities 


.  $338,483,089 


BOSTON  —  PILGRIM  TRUST  COMPANY 

31  MILK  STREET 

Incorporated  February  9,  1933.     Began  business  June  12,  1933 

Allan  H.  Sturges,  President  ,  J.  Henry  Miley,  Treasurer 

Board  of  Directors:  E.  E.  Babb,  Jr.,  G.  W.  Barker,  L.  E.  Boutwell,  R.  L.  Gustin,  C.  W.  Hall,  F.  T.  Leahy, 
D.  E.  Mayberry,  C.  W.  McNeill,  J.  H.  Miley,  A.  L.  Miller,  J.  F.  O'Connell,  A.  H.  Sturges. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 


Statement 

Assets 

U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Loans  on  real  estate    . 
Demand  loans  with  collateral 
Other  demand  loans    . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 

Furniture  and  fixtures 
Income  accrued  but  not  collected 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 


of  Condition,  December  30,  1939 

Liabilities 


$91,500 

126,992 

30,525 

174,839 

58,500 

1,845,072 

2,389,388 

3,228 

21,732 

3,770 

3,307,805 

157,869 

273,732 

11,781 

6,540 


Total  Assets 


$8,503,273 


Capital  stock  .... 
Surplus  ..... 
Undivided  earnings,   less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc 
Due  to  other  banks     . 
U.  S.  Government  Deposits  . 

Deposits  (demand) 

Subject  to  check 

Savings  department 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks  . 

Dividends  unpaid    . 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 
Other  liabilities  .... 

Total  Liabilities 


$400,00C 
400.00C 

52,695 
40,00( 
30,271 1 
18,15!, 
68,091' 

7,014,60'.' 


17,50i 
3,08 

199,00. 

211,25, 
8,06  lj 


20,00! 
20,54 


$8,503,27, 
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SAVINGS  DEPARTMENT 

Began  business  June  12,  1933 


Investment  Committee:  E.  E.  Babb,  Jr.   G.  W.  Barker  J.  H.  Miley,  A.  L.  Miller,  A.  H.  Sturges. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  June  10  and  December  10. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.   S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Loans  on  real  estate   (less  $2,500  due 
•  thereon)  .... 

Loans  on  personal  security 
Due  from  banks  and  trust  companies 
Due  from  commercial  department 
Cash  and  cash  items  . 
Other  assets       .... 


Total  Assets 


$113,781 

4,587 

39,970 

885,708 

666,060 

82,884 

17,500 

5,084 

6,720 


$1,822,294 


Liabilities 

Deposits,  (2,519  accounts,  average,  $710) 
Surplus: — 

a.  Guaranty  fund  {.95%  of  deposits) 

b.  Profit  and  loss     .... 
Interest,    rents,    etc.,   less   current  ex- 
penses and  taxes      .... 

Unearned  discount      .... 
Reserved  for  dividend 


$1,789,485 

17,000 
7,390 

2,658 
1,721 
4,040 


Total  Liabilities 


$1,822,294 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.70%),  OCTOBER  31,  1939 

90  real  estate  loans,  averaging  $9,631.11  (average  rate  5.25%);  4M%,  $40,750;  4^%,  $99,425;  5%,  $499,627; 

5^%,  $36,400;  6%,  $175,598;  12%,  $15,000. 
282  personal  loans,  averaging  $1,995.77  (average  rate  4.26%);  2)4%,  $26,484;  3%,  $70,108;  3M%.  $43,971; 

33^%,  $36,690;  3M%,  $17,600;  4%,  $116,993;  4^%,  $32,390;  5%.  $122,886;  5^%,  $33,400;  6%,  $62,283. 
Bonds,  Stocks,  etc.  (average  rate  on  amount  invested  3.28%). 
Number  of  loans  not  over  $3,000  each  245,  amounting  to  $220,141.42. 
Gross  income  received  during  the  year  amounting  to  $65,389.80. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,     1938,  1H% 

June,    1939,  1M% 

Number  of  deposits  14,197,  amounting  to  (accounts  opened  1,053) 

Number  of  withdrawals  7,508,  amounting  to  (accounts  closed  589) 
Net  increase  in  amount  due  depositors  (accounts  increased  464)   . 


$14,120  89 

15,857  86 

1,549,863  31 

$1,579,842  06 
1,095,602  47 

$484,239  59 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$35,000  U.  S.  Treas.  Bonds  2s 
35,000  U.  S.  Treas.  Bonds  23^s 
10,000  U.  S.  Treas.  Bonds  27As 
8,000  U.  S.  Treas.  Notes  l^s 
2,000  U.  S.  Treas.  Notes  l^s 
10,000  U.  S.  Savings  Bonds,  disc. 
15,000  Home  Owners'  Loan  Corp. 
Bonds  lj^s 


Par  Value 

$2,000  Boston  2%s 
500  Cambridge  4s 
2,000  Mendon  2J£s 

Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4j^s 
5,000  Baltimore  &  Ohio  5s 
2,000  Boston  &  Albany  43^s 
5,000  Central  R.  R.  of  N.  J.  4s 


Put  "VfiliiP 
$10,000  Illinois  Central  4s 

5,000  James.,  Frank.  &  Clear.  4s 
11,000  Louis.  &  Nashville  S%s 

5,000  Morris  &  Essex  3^s 
13,000  N.  Y.  &  N.  E.  4s 
10,000  No.  Pacific  3s 
5,000  So.  Pacific  Co.  4^s 


Assets 
(Stocks       .... 
Deposits  subject  to  check    . 
iOther  assets 

Total  Assets 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 

Liabilities 


1,044 

24 


$1,072 


As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$1,021 
51 


Total  Liabilities 


$1,072 


BOSTON  — STABILE  BANK  AND  TRUST  COMPANY 

CORNER  SALEM  AND  PARMENTER  STREETS 

Incorporated  May  14,  1928.     Began  business  July  2,  1928 

larry  J.  Stabile,  President  Vincent  B.  Vitolo,  Treasurer 

3oard  of  Directors:  Leon  Cangiano,  F.  P.  Fralli,  L.  M.  Pistorino,  A.  L.  Poto,  H.  J.   Stabile,  A.  P.  Vaglia. 
,    .  V.  B.  Vitolo. 

pusmess  hours:  9  a.m.  to  5  p.m. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

Bonds  and  stocks 

$103,754 

Capital  stock     ..... 

$200,00( 

Loans  on  real  estate    . 

350 

Surplus      ...... 

75,001 

Demand  loans  with  collateral 

35,134 

Undivided  earnings,  less  expenses,  in- 

Other demand  loans    . 

25,840 

terest  and  taxes  paid 

24,26! 

Time  loans  with  collateral  . 

81,231 

Reserved  for  depreciation  or  losses 

8,11] 

Other  time  loans 

113,880 

Deposits  (demand) 

Overdrafts           .... 

1,162 

Subject  to  check     .... 

324.09J 

Customers'     liability     on     account     o 

t 

Certified  checks       .... 

16,27] 

acceptances  executed 

7,774 

Treasurers'  checks  .... 

12,llf 

Banking  house  .... 

38,000 

Dividends  unpaid    .... 

2.00C 

Furniture  and  fixtures          „ 

1,507 

Acceptances  executed  for  customers 

7,77^ 

Real  estate  by  foreclosure    . 

5,493 

Other  liabilities           .... 

16,52$ 

Due  from  reserve  banks 

235,593 

Due  from  other  banks 

10,536 

Cash  —  currency  and  specie 

20,084 

Checks  and  other  cash  items 

214 

Other  assets        .... 

5,616 

Total  Assets 

$686,168 

Total  Liabilities 

$686,16! 

SAVINGS  DEPARTMENT 

Began  business  July  2,  1928 
Investment  Committee:  A.  L.  Poto,  H.  J.  Stabile,  V.  B.  Vitolo. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July  15. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds  . 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate   . 
Loans  on  personal  security 
Real  estate  by  foreclosure    . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 


$333,065 

181,907 

90,427 

9,994 

5,000 

50,606 

9,896 

19,220 

148,638 

53,727 

38,803 

62,299 

3,150 


Total  Assets 


$1,006,732 


Liabilities 

Deposits,  (2,518  accounts,  average, 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  f\md(%.08%  of  deposits) 

b.  Profit  and  loss     .... 
Reserved  for  depreciation  of  bonds  and 

stocks    ...... 

Reserved  for  contingencies 


$955,75 
9,14 

20,04 
13,5£, 

4,6J 
3,6( 


Total  Liabilities 


$1,006,7. 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.23%),  OCTOBER  31,  1939 

42  real  estate  loans,  averaging  $3,570.26  (average  rate  5.47%);  5%,  $8,150;  5H%,  $141,801. 

S3  personal  loans,  averaging  $1,588.86  (average  rate  3.51%);  2%,  $410;  2M%.  $10,000;  2^%.  $3,050;  3C, 

$16,485;  3K%.  $4,500;  4%,  $3,250;  4H%,  $800;  5%,  $12,312;  6%,  $1,625. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.70%). 
Number  of  loans  not  over  $3,000  each  47,  amounting  to  $55,814.70. 
Gross  income  received  during  the  year  amounting  to  $28,665.08. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,     1939,  1%  ...... 

July.     1939.  %% 

Number  of  deposits  6,853,  amounting  to  (accounts  opened  663)  .... 

Number  of  withdrawals  4,066,  amounting  to  (accounts  closed  526) 
Net  increase  in  amount  due  depositors  (accounts  increased  137)    . 


$7,807 

6,224 

496,827 

$510,859 
444,213 

$66,645 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$42,600  U.  S.  Treas  Bonds  2s 
57,500  U.  S.  Treas.  Bonds  23^s 
64,500  U.  S.  Treas.  Bonds  2%s 
10,000  U.  S.  Treas.  Bonds  3s 
25,300  U.  S.  Treas.  Notes  1  Hb 
5,000  U.  S.  Treas.  Notes  l^s 
20,000  U.  S.  Treas.  Notes  l^s 
9,000  U.  S.  Treas.  Notes  l%s 
20,000  U.  S.  Treas.  Notes  2s 
40,000  U.  S.  Savings  Bonds  disc. 
775  Home  Owners' Loan  Corp. 
Bonds  234s 
34,600  Home  Owners'  Loan  Corp. 
Bonds  3s 
3,000  Reconstruction      Finance 
Corp.  Notes  %s 


Par  Value 

$5,000  Reconstruction      Finance 
Corp.  Notes  Is 

5,000  U.  S.  Housing  Authority 
Notes  IjHss 

5,000  Massachusetts  Is 

3,000  Massachusetts  2s 

2,000  Massachusetts  3^s 

5,000  New  Jersey  3Ms 
10,000  Boston  l%s 

2,000  Boston  3s 

1,000  Boston  3^s 

4,000  Boston  4s 

3,000  Boston  4^s 

2,000  Boston  4Ks 

5,000  Brockton  l^s 
10,000  Chelsea  4s 

5,000  Fall  River  4s 


Par  Value 

$2,000  Fall  River  4Ms 
3,000  Lvnn  4s 
4,000  Maiden  2s 
4,000  Maiden  4s 
1,000  Marblehead  4  24s 
3,000  Medford  2s 
4,000  Medford  2^s 
6,000  Medford  3s 
5,000  New  Bedford  2^3 
5,000  Newton  2Ms 
5,000  Peabody  2J^s 
25,000  Quincy  l^s 
5,000  Revere  3J4s 
5,000  Springfield  l^s 
5,000  Taunton  lj^s 
6,000  Woburn  2J^s 
5,000  Woburn  3s 
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Par  Value 

$5,000  Worcester  lj^s 

5,000  Leicester  2%s 

5,000  Plymouth  2s 

10,000  Randolph  2s 

2,000  Winchendon  lMs 

5,000  Boston  Met.  Dist.  2Ms 

Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4s 
5,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  3.^8 
5,000  Boston  &  Albany  434s 

10,000  Chesapeake  &  Ohio  3J^s 
5,000  C.  B.  &  Q.  5s 
5,000  Cleve.,  Cinn.,  Chi.  &  St. 

L.  4j^s* 
5,000  Illinois  Central  4s 
5,000  James.,  Frank.  &  Clear.  4s 
5,000  Louis.  &  Nashville  3%a 
5,000  Morris  &  Essex  3Ks 
♦Not  a  legal  investment. 


Par  Value 
$10,000  N.  Y.  C.  4^s 
5,000  No.  Pacific  6s 
5,000  Old  Colony  4^s 
2,000  Old  Colony  5s 
1,000  Old  Colony  5^s 
5,000  Pennsylvania  3%s 
5,000  Southern  Ry.  4s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3Hs 

Telephone  Company  Bonds 
$5,000  Southwest.  Bell  Tel.  Co. 
3s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Central  Me.  Pow.  Co.  4s 
5,000  N.  J.  Pow.  &  Lt.  Co.  4^s 
5,000  N.    Y.   State  El.  &   Gas 
Corp.  4s 
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Par  Value 
$10,000  No.  Indiana  Pub.  Ser.  Co. 

3Ms 
4,000  Ohio  Pow.  Co.  3J4s 
5,000  Ohio  Pub.  Ser.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  4s 
5,000  Pennsylvania  El.  Co.  5s 
2,000  Penn.Pow.&Lt.Co.3^s 
5,000  Wisconsin  Pub.  Ser.  Corp. 

4s 

Federal  Land  Bank  Bonds 

$8,000  Federal  Land  Bk.  3s 
2,000  Federal  Land  Bk.  3Hs 

Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Boston 
50  Nl.  Shawmut  Bk.,  Boston 
20  Second  Nl.  Bk.,  Boston 
20  State  Street  Tr.  Co.,  Boston 


BOSTON  —  STATE  STREET  TRUST  COMPANY 

CORNER  STATE  AND  CONGRESS  STREETS 
Branch  Offices:  581  Boylston  Street;  130  Massachusetts  Avenue;  24  Federal  Street 

Incorporated  April  13,  1891.     Began  business  July  1,  1891 
Ulan  Forbes,  President  Walter  F.  Pickett,  Treasurer 

Board  of  Directors:  C.  F.  Adams,  F.  G.  Allen,  Roger  Amory,  H.  H.  Bundy,  H.  B.  Cabot,  A.  E.  Colby,  J.  W. 
Farley,  Allan  Forbes,  F.  M.  Forbes,  H.  S.  Grew,  Merrill  Griswold,  C.  M.  Holmes,  P.  D.  Howe,  H.  F. 
Mason,  W.  M.  Prest,  J.  H.  Soliday,  F.  J.  Stimson,  M.  C.  Tuttle,  B.  W.  Warren,  E.  S.  Welch,  F.  S.  White, 
Moses  Williams,  Jr.,  S.  H.  Wolcott. 
business  hours:  9  a.m.  to  3  p.m.  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 
Assets  Liabilities 


J.   S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
)ther  bonds  and  stocks 
Securities    acquired    in    settlement    of 

indebtedness 
joans  on  real  estate   . 
Demand  loans  with  collateral 
)ther  demand  loans   . 
rime  loans  with  collateral  . 
)ther  time  loans 

Acceptances  purchased  or  discounted 
)verdrafts  .... 

Customers'     liability    on     account    of 

acceptances  executed 
banking  house  .... 
safe  deposit  vaults 
furniture  and  fixtures 
ncome  accrued  but  not  collected 
Due  from  reserve  banks 
Due  from  other  banks 
Dash  —  currency  and  specie 
Checks  and  other  cash  items 
)ther  assets        .... 


$24,782,960 
4,040,580 

142,768 

287,257 

3,697,008 

420,392 

13,389,136 

15,988,166 

477,682 

3,913 

157,846 

376,699 

16,029 

232,646 

178,511 

27,204,351 

7,962,193 

627,653 

1,414,806 

8,734 


Total  Assets 


$101,409,330 


Capital  stock 

Surplus      ... 

Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 
Due  to  other  banks     . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks  . 

Dividends  unpaid    . 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 

Open  accounts  .  .  .  . 

Acceptances  executed  for  customers 
Acceptances  executed  by  other  banks 

for  account  of  this  company 
Other  liabilities  . 


Total  Liabilities 


$3,890,000 
4,584,700 

1,045,858 

938,065 

126,170 

13,026,128 

2,988,660 

71,923,140 

170,499 

320,249 

1,742,634 

78,529 


65,000 

171,529 

46,582 

111,263 
180,324 


$101,409,330 


SAVINGS  DEPARTMENT 

Began  business  September  22,  1925 
nvestment  Committee:  F.  M.  Forbes,  H.  S.  Grew,  J.  H.  Soliday. 

Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  January  15  and 

July  15. 
Statement  of  Condition,  December  30,  1939 


Assets 

1.   S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
>ther  public  funds,  bonds  and  notes 
lailroad  bonds  and  notes    . 
treet  railway  bonds  . 
'elephone  company  bonds 
ras,  electric  and  water  company  bonds 
i>ank  and  trust  company  stocks  . 
i.oans  on  real  estate   . 
oans  on  personal  security  . 
j.eal  estate  by  foreclosure    . 
'axes,  insurance,  etc.,  paid  on  mort 
j  gaged  properties       .     "     . 
>ue  from  banks  and  trust  companies 
I  ash  and  cash  items  . 
i'ther  assets 

Total  Assets 


$2,466,332 

35,731 

405,644 

32,300 

63,882 

70,550 

15,316 

1,124,910 

883,471 

13,806 

3,813 

249,702 

19,460 

13 

$5,384,930 


Liabilities 

Deposits,  (7,852  accounts,  average,  $629)       $4,940,687 
Surplus : — 

a.  Guaranty  fund  (4.72%  of  deposits)  233,200 

fc.  Profit  and  loss     ....  160,098 

Unearned  discount      ....  3,393 

Reserved  for  dividends,  taxes,  etc.         .  46,950 

Real  estate  loan  credits        .          .          .  602 


Total  Liabilities 


$5,384,930 
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RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.23%),  OCTOBER  31,  1939 

87  real  estate  loans,  averaging  $13,026.59  (average  rate  4.48%);  2%,  $7,500;  3%,  $131,930,  334%,  $25,000; 

4%,  $316,500;  434%,  $83,000;  434%,  $78,280;  4%%,  $26,250;  5%,  $198,384;  534%,  $210,480;  6%,  $55,989. 
24  personal  loans,  averaging  $28,280.06  (average  rate  2.48%);  1%,  $100,000;  134%,  $150,000;  2%,  $7,560; 

234%,  $220,000;  3%,  $62,100;  334%,  $12,000;  4%,  $45,500;  434%,  $51,800;  5%,  $29,761. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.95%). 
Number  of  loans  not  over  $3,000  each  11,  amounting  to  $22,911.50. 
Gross  income  received  during  the  year  amounting  to  $155,706.79. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,     1939,  %%  ...... 

July,     1939,  %V0 

Number  of  deposits  24,211,  amounting  to  (accounts  opened  499) 

Number  of  withdrawals,  18,776,  amounting  to  (accounts  closed  473)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  26) 


$33,841  77 

33,862  01 

2,131,285  70 

$2,198,989  48 
2,161,822  33 

$37,167  15 


SECHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$1,550,000  U.  S.  Treas.  Bonds  2Ms 

450,000  TJ.  S.  Treas.  Bonds  2%s 

16,000  U.  S.  Treas.  Bonds  3  Vss 

150,000  U.  S.  Treas.  Bonds  334s 

200,000  U.  S.  Treas.  Bonds  4Ms 

25,000  Massachusetts  2s 

10,000  Boston  Met.  Dist.  3s 

Railroad  Bonds 

$25,000  Atlantic  Coast  Line  4s 
20,000  Bangor  &  Aroostook  4s 
49,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  434s 
34,000  Boston,  R.  B.  &  Lynn 
4%s 


Par  Value 

$25,000  Central  Pacific  4s 
25,000  C.  B.  &  Q.  434s 
25,000  C.  B.  &  Q.  5s 
50,000  Chi.  &  North  Western 

4Hs 
20,000  Delaware  &  Hudson  4s 
25,000  Illinois  Central  4s 
50,000  Louis.  &  Nashville  4s 
65,000  N.  Y.  C.  43^s 
20,000  Old  Colony  5s 
26,000  Providence  &  Wore.  4s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  434s 
20,000  Boston  Elevated  5s 
5,000  West  End  5s 


Par  Value 

Telephone  Company  Bonds 

$35,000  Bell  Tel.  Co.  of  Penn.  5a 
30,000  N.  E.  Tel.  &  Tel.  Co. 
434s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Cent.  Hudson  Gas  &  El. 

Corp.  334s 
50,000  Pacific  Gas  &  El.  Co. 
10,000  Penn.  Pow.  &  Lt.  Co 

334s 

Bank  Stocks 

Shs. 

400  First  Nl.  Bk.,  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 

Other  bonds 

Stocks 

Loans  on  real  estate 

Other  loans 

Overdrafts 

Real  estate  owned  by  foreclosure 

Other  real  estate  owned 

Deposits  subject  to  check 

Other  bank  deposits    . 

Tangible  personal  property 

Other  assets 

Total  Assets 


$11,877,114 

22,433,414 

53,784,718 

739,293 

169,990 

27,727 

183,390 

2,548,260 

3,587,093 

891,940 

63,067 

178,100 

$96,484,106 


Liabilities 

As  trustee,  executor,  administrator,  etc.     $95,540,24; 
Income 943,86-! 


Total  Liabilities 


$96t484,M|* 


K 


BOSTON— UNITED  STATES  TRUST  COMPANY 

30  COURT  STREET 

Branch  Offices:  475  Blue  Hill  Avenue  (Roxbury  District);  1603  Blue  HiU  Ave.  (Mattapan) 

Incorporated  April  15,  1887.     Began  business  March  4,  1895 

Alan  R.  Morse,  President  John  Morse,  Treaswj 

Board  of  Directors:  Carl  Brandt,  F.  S.  Deland,  J.  H.  Edwards,  P.  E.  Fitzpatrick,  'C.  W.  Gammons,  J.  1 
Graham,  H.  A.  Kneeland,  H.  H.  Learnard,  C.  F.  Martin,  A.  R.  Morse,  A.  C.  Ratshesky,  Leon  Strau 
C.  H.  Thorne,  H.  P.  Tilden. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


■>■ 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

U.   S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Securities    acquired    in    settlement    of 

indebtedness 
Loans  on  real  estate    . 
Demand  loans  with  collateral 
Other  demand  loans    . 
Time  loans  with  collateral  . 
Other  time  loans 

Overdrafts  .... 

Furniture  and  fixtures 
Real  estate  by  foreclosure   . 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets       .... 


*     Total  Assets 


$700,284 
2,659,480 

30,770 

736,731 

1,406,349 

469,630 

667,024 

1,679,803 

89 

50,000 

211,630 

2,368,491 

69,354 

232,824 

185,374 

114,344 


$11,582,177 


Liabilities 

Capital  stock 

Preferred 

Common 
Surplus      .... 
Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc 
Due  to  other  banks     . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Savings  department 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks  . 

Dividends  unpaid    . 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 
Other  liabilities  . 

Total  Liabilities 
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$450,000 
700,000 
900,000 

64,573 
160,000 

46,409 
581,666 
791,870 

7,538,430 
89,105 
67,495 
67,484 
61,790 
425 


62,740 
190 

$11,582,177 


SAVINGS  DEPARTMENT 

Began  business  April  6,  1908 

Investment  Committee:  F.  S.  Deland,  P.  E.  Fitzpatrick,  C.  W.  Gammons,  H.  A.  Kneeland,  H.  H.  Learnard,  A.  C. 

Ratshesky. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  third  Tuesday  of 

April  and  October. 


Statement  of  Condition,  December  30,  1939 


Assets 

;U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
I  Other  public  funds,  bonds  and  notes 
\  Railroad  bonds  and  notes    . 

Gas,  electric  and  water  company  bonds 

Bank  and  trust  company  stocks  . 

Loans  on  real  estate    . 

F.  H.  A.  loans,  Title  II 

Loans  on  personal  security 

Real  estate  by  foreclosure    . 

Due  from  banks  and  trust  companies 

Due  from  commercial  department 

Cash  and  cash  items  . 

(Other  assets        .... 

Total  Assets 


$431,987 

15,830 

327,932 

7,105 

48,490 

2,018,396 

71,517 

1,350,990 

36,555 

5,000 

79,160 

6,443 

11,600 

$4,411,005 


Liabilities 

Deposits,  (7,684  accounts,  average,  $543) 

Surplus : — 

o.  Guaranty  fund  {4.17%  of  deposits) 
b.  Profit  and  loss     .... 

Interest,    rents,    etc.    less    current    ex- 
penses and  taxes      .... 

Unearned  discount      .  . 

F.  H.  A.  loan  credits  .... 


$4,172,467 

174,000 
43,153 

16,693 
3,221 
1,471 


Total  Liabilities 


$4,411,005 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.99%),  OCTOBER  31,  1939 

66  real  estate  loans,  averaging  $7,730.56  (average  rate  4.40%);  1%,  $46,000;  2%,  $122,800;  234%,  $21,800; 

3%,  $360,367;  334%,  $53,460;  4%,  $135,221;  434%,  $57,075;   5%,  $819,654;   534%,   $204,917;   6%, 

$235,033. 
196  personal  loans,  averaging  $6,588.62  (average  rate  3.36%);  134%,  $198,600;  2%,  $38,000;  234%,  $248,843; 

3%,   $196,170;  334%.  $128,950;  4%,  $166,348;  434%,  $90,418;  5%,  $113,131;  534%,  $5,050;  6%, 

$105,860. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.96%). 
dumber  of  loans  not  over  $3,000  each,  168,  amounting  to  $195,886.59. 
jirosa  income  received  during  the  year  amounting  to  $160,070.47. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

|)rdinary  dividends  declared:  April,    1939,1% 

I  Oct.,     1939,  1% 

Number  of  deposits,  21,951,  amounting  to  (accounts  opened  1,535) 

■lumber  of  withdrawals,  14,482,  amounting  to  (accounts  closed  1,422) 
Net  increase  in  amount  due  depositors  (accounts  increased  113)    . 


$37,664  79 

38,596  38 

1,871,703  99 

$1,947,965  16 
1,760,192  57 

$187,772  59, 
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SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 

Gas,  Electric  and  Water  Com-i 


Public  Funds 

$42,000  U.  S.  Treas.  Bonds  2j^s 

250,000  U.  S.  Treas.  Bonds  2%s 

100,000  U.  S.  Treas.  Bonds  3^s 

40,000  U.  S.  Treas.  Bonds  3  Ms 

4,000  Boston  4s 

5,000  Boston  4 Ms 

6,000  Needham  3Ms 


Railroad  Bonds 

$49,000  Baltimore  &  Ohio  5s 
1,000  Boston  &  Albany  33^s 


$8,000  Chi.  &  North  Western  5s 
10,000  Louis.  &  Nashville  4s 
42,500  Maine  Central  4s 
42,500  Maine  Central  4^s 
45,000  Mil.,  Sparta  &  Northw.  4s 
115,000  N.  Y.  C.  5s 
15,000  No.  Pacific  4Jis 
50,000  No.  Pacific  6s 
15,000  Pennsylvania  4 Ms 
25,000  Pennsylvania  4>|s 
5,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  4^s 
45,000  So.  Pacific  Co.  4^s 

TRUST  DEPARTMENT 


pany  Bonds 

Par  Value 
$7,000  Toledo  Edison  Co.  3^8 


Bank  Stocks 

Shs. 

900  First  Nl.  Bk.,  Boston 
20  Nl.  Rockland  Bk.,  Boston 

300  Nl.  Shawmut  Bk.,  Boston 
25  State  Street  Tr.  Co.,  Boston 
10  Webster    &    Atlas     Nl.     Bk. 
Boston 


Statement  of  Condition,  December  30,  1939 


Assets 


Government,  state  and  municipal  bonds      $3,796,347 

Other  bonds        .... 

1,160,272 

Stocks       ..... 

7,944,775 

Loans  on  real  estate    . 

364,110 

Loans  with  collateral 

26,526 

Overdrafts           .... 

8,633 

Real  estate  owned  by  foreclosure 

71,749 

Other  real  estate  owned 

735,213 

Deposits  subject  to  check    . 

231,443 

Other  bank  deposits    . 

118,761 

Tangible  personal  property 

1,556 

Other  assets       .... 

594,051 

Total  Assets 

$15,053,436 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$14,962,570 
90,866 


Total  Liabilities 


$15,053,43 


BRIDGEWATER  —  BRIDGEWATER  TRUST  COMPANY 

Incorporated  February  5,  1915.     Began  business  September  1,  1915 

Edward  A.  McMaster,  President  Benjamin  E.  Ward,  Treasury 

Board  of  Directors:  W.  H.  Bassett,  S.  B.  Cholerton,  A.  F.  Field,  Jr.,  C.  R.  Fitch,  J.  E.  Flynn,  H.  D.  Hun 
G.  A.  Jenkins,  R.  A.  Jenkins,  Ernest  Leach,  W.  S.  Little,  E.  F.  McHugh,  E.  A.  MacMaster,  C.  F.  Man: 
B.  E.  Ward,  F.  L.  Warren,  A.  H.  Willis. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


Assets 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 

Liabilities 


U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Commonwealth        of        Massachusetts 

Bonds    .... 
Other  bonds  and  stocks 
Loans  on  real  estate    . 
Demand  loans  with  collateral 
Other  demand  loans    . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Banking  house  . 
Furniture  and  fixtures 
Real  estate  by  foreclosure    . 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 


$200,000 

6,829 

213,595 

25,981 

19,743 

11,500 

4,860 

191,679 

6 

13,800 

2,524 

939 

119,449 

149,900 

28,569 

15 


Total  Assets 


$989,389 


Capital  stock  .... 
Surplus  ..... 
Undivided  earnings,   less  expenses,   ir 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 
Due  to  reserve  banks 
Due  to  other  banks     . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks  . 

Dividends  unpaid    . 
Other  liabilities 


Total  Liabilities 


$100,01: 

100,01 

36,2 
2,3 


15,4 
104,0    . 
17,9    I 

600,4    | 
10,0 

5 

1,0 
1,2 

$989,: 


BROOKLINE  —  BROOKLINE  TRUST  COMPANY 

Branch  Offices:  1  Harvard  Street;  1627  Beacon  Street 

Incorporated  October  13,  1910.     Began  business  November  1,  1910 

Ernest  B.  Dane,  President  Paul  N.  Jewett,  Treasi 

Board  of  Directors:  Edward  Dane,  E.  B.  Dane,  James  Dean,  J.  C.  Duane,  P.  E.  Fitzpatrick,  D.  G.  Lacy,  E. 
Malone,  F.  J.  Oakes,  Jr.,  C.  F.  Rowley,  C.  H.  Slattery,  C.  F.  Weed,  A.  M.  Wiggin. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


P.D.  8,  Part  II. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.   S.    Government    obligations    direct 

Capital  stock      .          .          .          . 

$200,000 

and/or  fully  guaranteed  . 

$1,019,000 

Surplus      .          .          .          .          . 

300,000 

Other  bonds  and  stocks 

626,607 

Undivided  earnings,  less  expenses,   in 

Securities    acquired    in    settlement    of 

terest  and  taxes  paid 

261,859 

indebtedness             .... 

2 

Reserved  for  depreciation  or  losses 

88,977 

Loans  on  real  estate    .... 

674,656 

Reserved  for  taxes,  interest,  rent,  etc. 

24,718 

Demand  loans  with  collateral 

193,297 

Due  to  reserve  banks 

29,138 

Other  demand  loans    .... 

30,391 

Due  to  other  banks     . 

313,719 

Time  loans  with  collateral  . 

242,407 

Deposits  (demand) 

Other  time  loans         .... 

243,789 

Subject  to  check 

5,966,015 

Overdrafts          ..... 

639 

Certificates  of  deposit 

150 

Banking  house  ..... 

67,313 

Certified  checks 

15,279 

Furniture  and  fixtures          * 

14,045 

Treasurers'  checks  . 

852 

Real  estate  by  foreclosure    . 

15,657 

Dividends  unpaid    . 

6,090 

Taxes,  insurance,  etc.,  paid  on  mort- 

Other liabilities 

12,364 

gaged  properties      .... 

11,196 

Income  accrued  but  not  collected 

20,134 

Due  from  reserve  banks 

3,626,672 

Due  from  other  banks 

143,617 

Cash  —  currency  and  specie 

273,669 

Checks  and  other  cash  items 

4,992 

Other  assets        ..... 

11,078 
$7,219,161 

Total  Liabilities 

Total  Assets       .... 

$7,219,161 

SAVINGS  DEPARTMENT 

Began  business  March  31,  1919 

Investment  Committee:  Edward  Dane,  E.  B.  Dane,  P.  E.  Fitzpatrick,  D.  G.  Lacy,  C.  F.  Rowley,  C.  H.  Slattery, 

A.M.  Wiggin. 

Deposits  draw  interest  from  the  fifth  day  of  each  month.     Dividends  are  payable  February  15  and  August  15. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 
and/or  fully  guaranteed  . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes    . 

Gas,  electric  and  water  company  bonds 
1  Federal  Land  Bank  bonds    . 
!  Bank  and  trust  company  stocks  . 
I  Loans  on  real  estate    . 
i  F.  H.  A.  loans,  Title  II 

Loans  on  personal  security 

Real  estate  by  foreclosure    . 

Taxes,  insurance,   etc.,   paid   on  mort 

gaged  properties 
i  Due  from  banks  and  trust  companies 

Cash  and  cash  items  . 

Other  assets       .... 


$3,250,000 

796,457 

298,254 

91,000 

49,750 

55,325 

2,504,105 

51,262 

95,451 

247,370 

9,494 

302,284 

13,699 

39,734 


Total  Assets 


$7,804,185 


Liabilities 

Deposits     (10,962     accounts,     average, 


Surplus: — 

a.  Guaranty  fund  (3.63%  of  deposits) 

b.  Profit  and  loss     .... 
Interest,    rents,    etc.,   less   current   ex- 
penses and  taxes      .... 

Unearned  discount      .... 

Reserved  for  depreciation  of  bonds  and 
stocks    ...... 

Reserved  for  contingencies 
Reserved  for  dividends,  taxes,  etc. 
F.  H.  A.  loan  credits 
Other  real  estate  loan  credits 


$7,284,864 

264,251 
66,606 

22,048 
35 

22,250 

64,526 

76,464 

836 

2,305 


Total  Liabilities 


$7,804,185 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.90%),  OCTOBER  31,  1939 

266  real  estate  loans,  averaging  $9,678.82  (average  rate  5.27%);  3%,  $91,975;  4%,  $7,275;  4^%,  $345,000; 

5%,  $951,287;  5H%,  $5,500;  5)4%,  $254,620;  6%,  $918,909. 
18  personal  loans,  averaging  $6,258.78  (average  rate  5.21%);  4%,  $3,100;  4^%,  $8,239;  5%,  $69,609;  5}4%, 

$2,465;  6%,  $29,244. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  3.07%). 
Number  of  loans  not  over  $3,000  each  48,  amounting  to  $86,881.13. 
Gross  income  received  during  the  year  amounting  to  $252,152.53. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  J,  1938,  to  October  3t,  1939 

Ordinary  dividends  declared:  Feb.,     1939,  1% 

Aug.,    1939,  1% 

Number  of  deposits,  27,782,  amounting  to  (accounts  opened  1,915) 

lumber  of  withdrawals,  22,876,  amounting  to  (accounts  closed  1,730)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  185)    . 


$66,477  82 

68,045  26 

2,653,308  35 

$2,787,831  43 
2,553,449  06 

$234,382  37 


SCHEDULE  OF  SECURITIES 

Public  Funds 

*ar  Value 

ii3,250,000  U.  S.  Treas.  Bonds  3^s 
135,000  Massachusetts  3^3 
100,000  Massachusetts  Notes 

30,000  Lynn  l^s 

35,000  Lynn  l%s 

50,000  Melrose  disc. 
150,000  Newton  disc. 

50,000  Quincy  disc. 

50,000  Springfield,  disc. 


OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Par  Value 

$45,000  Worcester  l^s 

100,000  Worcester  disc. 

50,000  Winthrop  disc. 

Railroad  Bonds 

$4,000  Boston  &  Albany  3^8 
5,000  Boston  &  Albany  4^s 
5,000  Boston  &  Albany  5s 
5,000  Boston  &  Maine  5s 

55,000  Chesapeake  &  Ohio  3J^s 


Par  Value 

$15,000  Great  Northern  3%s 

25,000  Great  Northern  4s 

25,000  Great  Northern  4^s 

30,000  Louis.  &  Nashville  4s 

10,000  Milwaukee&North.4^s 

25,000  N.  Y.  C.  434s 

20,000  N.Y.C.  &  H.  R.  3^3- 

10,000  Pitts.,  Cinn.,  Chi.  &  St. 

L.  4^s 

14,000  Portland  &  Rum.  Falls  5s. 


18 

Par  Value 

$16,000  Providence  &  Wore.  4s 
20,000  Sioux  City  &  Pac.  3^s 
25,000  So.  Pacific  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Central  111.  Pub.  Ser.  Co. 
3Ms 


Par  Value 

$40,000  PacificGas&El.Co.3%s 
26,000  Toledo  Edison  Co.  33^s 

Federal  Land  Bank  Bonds 

$50,000  Federal  Land  Bank  3s 


P.D.  8,  Part 

Bank  Stocks 

Shs. 

1,000  First  Nl.  Bank,  Boston 


II. 


TRUST  DEPARTMENT 

Statement  of  Condition,  December  30,  1939 

Assets 

Government,  state  and  municipal  bonds 

Other  bonds 

Stocks 


Loans  on  real  estate   . 
Real  estate  owned 
Deposits  subject  to  check 
Other  bank  deposits    . 
Tangible  personal  property 

Total  Assets 


$222,606 

278,308 

940,303 

27,200 

4,661 

291,520 

103,097 

675 


$1,868,370 


Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ... 


$1,826,647 
41,723 


Total  Liabilities 


$1,868,370 


BROOKLINE  —  NORFOLK  COUNTY  TRUST  COMPANY 

710  Washington  Street,  Canton 
588  High  Street,  Dedham 
35  Main  St.,  Franklin 
Branch  Offices:   •!  1039  Great  Plain  Avenue,  Needham 

582  Highland  Avenue,  Needham  Heights 

1381  Hancock  Street,  Quincy 

810  Washington  Street,  Stoughton 

Incorporated  December  18,  1934.     Began  business  January  2,  1935 


Edwin  R.  Marshall,  President 


Elmer  O.  Cappers,  Treasurer  i  i  $■ 


Board  of  Directors:  A.  H.  Alden,  J.  P.  Chase,  R.  C.  Floyd,  Joseph  Garland,  J.  P.  Granahan,  C.  M.  Locke, 
E.  R.  Marshall,  B.  E.  Morse,  P.  A.  O'Connell,  S.  de  J.  Osborne,  R.  W.  Redman,  C.  V.  Reynolds,  J.  J. 
Rogers,  H.  A.  Smith,  J.  W.  Wood. 

Business  Hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Dedham,  Needham  and  Needham  Heights 
branches,  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m.;  Canton,  Franklin,  Quincy  and  Stoughton  branches, 
9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

I  h 

U.    S.    Government    obligations 

direct 

Capital  stock      .... 

$  1,000,OOC 

and/or  fully  guaranteed  . 

$1,918,766 

Surplus      ..... 

590.00C 

Commonwealth        of        Massachusetts 

Undivided  earnings,  less  expenses,  in 

1  "tisi 

Bonds    .... 

43,957 

terest  and  taxes  paid 

90,255 

Other  bonds  and  stocks 

1,545,486 

Reserved  for  taxes,  interest,  rent,  etc. 

11,225 

Securities  acquired  in  settlement 

of  in 

Due  to  reserve  banks 

196,562 

debtedness 

1,300 

Due  to  other  banks     . 

987, 235 

Loans  on  real  estate    . 

391,993 

U.  S.  Government  Deposits 

1,648 

Demand  loans  with  collateral 

314,839 

Deposits  (demand) 

Wu 

Other  demand  loans    . 

583,635 

Subject  to  check 

6,838,364 

■  »•  0. 

Time  loans  with  collateral  . 

482,772 

Savings  department 

217,606 

Other  time  loans 

674,390 

Certificates  of  deposit 

2,467 

Overdrafts 

136 

Certified  checks       . 

14,643 

Banking  houses 

570,676 

Treasurers'  checks  . 

36,769 

■  Orerdr 

■  'M 

Safe  deposit  vaults 

46,859 

Dividends  unpaid    . 

175 

Furniture  and  fixtures 

45,006 

Deposits  (time),  not  payable  within  3C 

1 

Real  estate  by  foreclosure    . 

20,285 

days 

Taxes,   insurance,   etc.,   paid   on 

mort 

Certificates  of  deposit 

225,531 

gaged  properties 

2,337 

Other  liabilities            . 

32,101 

Income  accrued  but  not  collected 

34,895 

Due  from  reserve  banks 

2,715,192 

Due  from  other  banks 

337,354 

Cash  —  currency  and  specie 

458,206 

Checks  and  other  cash  items 

40,688 

Mi 

Other  assets 

15,813 
$10,244,585 

Total  Liabilities 

Total  Assets 

$10,244,58!; 

H 

SAVINGS  DEPARTMENT 

Began  business  January  2,  1935 

Investment  Committee:  A.  H.  Alden,  J.  P.  Granahan,  J.  C.  Kiley,  C.  M.  Locke,  E.  R.  Marshall,  P.  A.  O'Connell 

R.  W.  Redman,  C.  V.  Reynolds,  J.  J.  Rogers. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July  Uj 


h 


■:,U, 


P.D.  8,  Part  II. 


Statement  of  Condition.  December  30,  1939 


Assets 


U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Loans  on  real  estate  (less  $19,680  due 

thereon)  .... 

F.  H.  A.  loans,  Title  II 
Real  estate  by  foreclosure    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Due  from  commercial  department 
Cash  and  cash  items  . 
Other  assets        .... 


$4,165,657 

3,889,914 

654,856 

49,139 

8,151 

169,772 

217,606 

22,947 

42,443 


Total  Assets 


$9,220,485 


Liabilities 

Deposits,     (20,749     accounts,     average, 

$425)      .  .  .  . 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  {2.69%  of  deposits) 

b.  Profit  and  loss     .... 
Reserved  for  dividends,  taxes,  etc. 

F.  H.  A.  loan  credits  .... 
Other  real  estate  loan  credits 


19 


,816,992 
6 

237,000 

91,981 

61,779 

10,228 

2,499 


Total  Liabilities 


$9,220,485 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.60%),  OCTOBER  31,  1939 

1,001  real  estate  loans,  averaging  $4,448.25  (average  rate  4.85%);  2%,  $10,000;  3%,  $243,649;  3%%,  $20,800; 

4%,  $296,549;  4J^%,  $53,432;  4^%,  $1,119,073;  4M%.  $57,647;  5%,  $1,243,698;  5H%,  $1,226,791; 

6%,  $179,811;  7%,  $1,250. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  2.29%). 
Number  of  loans  not  over  $3,000  each,  484,  amounting  to  $845,605.60. 
Gross  income  received  during  the  year  amounting  to  $313,083.67. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,     1938,  1% 

June,     1939,  %% 

Number  of  deposits,  42,390,  amounting  to  (accounts  opened  3,020) 

Number  of  withdrawals,  32,106,  amounting  to  (accounts  closed  2,457) 
Net  increase  in  amount  due  depositors  (accounts  increased  563)    . 


$81,695  08 

62,751  77 

2,855,189  87 

$2,999,636  72 

2,937,301  37 

$62,335  35 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
$100,000  U.  S.  Treas.  Bonds  2s 

900,000  U.  S.  Treas.  Bonds  2Ms 
2,295,000  U.  S.  Treas.  Bonds  23^s 

350,000  U.  S.  Treas.  Notes  l^s 


Par  Value 
$450,000  U.  S.  Treas.  Notes  lMs 
50,000  Home      Owners'      Loan 
Corp.  Bonds  lj^s 
4,350  F.  H.  A.  Mut.  Mtg.  Ins. 
Fund  2Ms 


CAMBRIDGE  —  CAMBRIDGE  TRUST  COMPANY 

Incorporated  May  8,  1890.     Began  business  November  7,  1892 
Alvan  B.  Hathaway,  President  E.  Willard  Phippen,  Treasurer 

Board  of  Directors:  Charles  Almy,  Stoughton  Bell,  W.  J.  Bingham,  R.  F.- Bradford,  H.  R.  Brigham,  G.  E.  Cole, 

R.  A.  Cutter,  D.  F.  Edwards,  A.  B.  Hathawav,  D.  H.  Howie,  G.  A.  Macomber,  E.  W.  Phippen,  D.  P. 

Robinson,  Jr.,  J.  J.  Storrow,  J.  L.  Taylor,  H.  DeC.  Ward,  H.  A.  Wood,  Jr. 

Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations   direct 

Capital  stock 

$150,000 

and/or  fully  guaranteed  . 

$510,000 

Surplus 

300,000 

Other  bonds  and  stocks 

1,095,501 

Undivided  earnings,  less  expenses, 

m- 

Loans  on  real  estate    . 

486,572 

terest  and  taxes  paid 

54,810 

Demand  loans  with  collateral 

62,018 

Reserved  for  depreciation  or  losses 

69,518 

Other  demand  loans    . 

26,081 

Reserved  for  taxes,  interest,  rent,  et 

c.  .              23,995 

Time  loans  with  collateral  . 

279,271 

Due  to  reserve  banks 

25,000 

Other  time  loans 

265,867 

Due  to  other  banks     . 

443,043 

Overdrafts 

122 

U.  S.  Government  Deposits 

58,590 

Safe  deposit  vaults 

1 

Deposits  (demand) 

Furniture  and  fixtures 

13,347 

Subject  to  check 

4,027,999 

Real  estate  by  foreclosure   . 

10,099 

Certified  checks 

15,432 

Real  estate  in  possession 

5,411 

Treasurers'  checks  ... 

455 

Taxes,  insurance,  etc.,  paid  on  mort 

Dividends  unpaid    . 

6,004 

gaged  properties 

1,369 

F.  H.  A.  loan  credits  . 

191 

Due  from  other  banks 

2,236,822 

Other  liabilities 

118 

Cash  —  currency  and  specie 

172,232 

Checks  and  other  cash  items 

10,442 
$5,175,155 

Total  Liabilities 

Total  Assets 

.       $5,175,155 

SAVINGS  DEPARTMENT 

Began  business  September  1,  1914 

Investment  Committee:  Stoughton  Bell,  H.  R.  Brigham,  G.  E.  Cole,  A.  B.  Hathaway,  D.  H.  Howie. 

Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  May  15  and 

November  15. 
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Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Gas,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds  . 
Bank  and  trust  company  stocks  . 
Loans    on   real   estate    (less    $905    due 

thereon) 
F.  H.  A.  loans,  Title  II 
Loans  on  personal  security 
Real  estate  by  foreclosure    . 
Real  estate  in  possession 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 

Total  Assets 


$721,805 

27.675 

195.029 

149.490 

99,044 

61.22S 

9S7.95S 
20,836 

9.390 

39,141 

12,629 

380,246 

6,115 


$2,710,586 


Liabilities 

Deposits,  (4,532  accounts,  average,  $54S)       $2,483,340 
Surplus: — 

a.  Guaranty  fund  (4-94 7  of  deposits)  122,559 

b.  Profit  and  loss               .           .          .  36,466 
Interest,    rents,    etc.    less    current    ex- 
penses and  taxes      ....  12,566 

Reserved  for  contingencies             .          .  55,338 

F.  H.  A.  loan  credits  ....  317 


Total  Liabilities 


$2,710,586 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.28%),  OCTOBER  31,  1939 

165  real  estate  loans,  averaging  $6,159.47  (average  rate,  5.397-);  47-,  $2S,173;  4H7.  §18,748;  5%,  $118,470, 
oy-2c7c,  $848,837. 
15  personal  loans,  averaging  $1,087.73  (average  rate,  3.777c);  2^7-.  $6,876;  47;,  $4,000;  57,  $4,340;  6%, 

$1,100. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.377)- 
Number  of  loans  not  over  $3,000  each,  34,  amounting  to  $47,242.39. 
Gross  income  received  during  the  year  amounting  to  S99.39S.49. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  I,  1938,  to  October  31,  1939 

Ordinarv  dividends  declared:  April,   1939,  1%    .  .  .  . 

Oct.,     1939,  17 

Number  of  deposits,  10,974,  amounting  to  (accounts  opened  758)  .  .  . 

Number  of  withdrawals,  8.4S8,  amounting  to  (accounts  closed  708)  . 

Net  increase  in  amount  due  depositors  (accounts  increased  50) 


$22,325  08 

22,749  31 

961,479  68 

$1,006,554  07 
893,605  32 

$112,948  75 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
$25,000  U.  S.  Treas.  Bonds  2s 
100,000  U.  S.  Treas.  Bonds  23^s 
325,000  U.  S.  Treas.  Bonds  2J£s 
225,000  U.  S.  Treas.  Bonds  27ss 
22,000  U.  S.  Treas.  Notes  1  f  ss 
25,000  Reconstruction      Finance 

Corp.  Notes  Is 
25,000  Los  Angeles,  Cal.  4j^s 


Railroad  Bonds 

$25,000  Atlantic  Coast  Line  4s 
13,000  Illinois  Central  5s 
25,000  Louis.  &  Nashville  4^s 


Par  Value 
$25,000  Nash.,  Chatt.  &  St.  Louis 
4s 
18,000  N.  Y.  C.  4^s 
18,000  N.  Y.  C.  5s 

8,000  Pere  Marquette  5s 
17,000  So.  Pacific  Co.  43^s 
25,000  Southern  Rv.  4s 
25,000  Southern  Ry.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 
$25,000  Central  Me.  Pow.  Co.  4s 
25,000  Indianapolis  Pow.  &  Lt. 

Co.  3%s 
25,000  Pacific  Gas  &  El.  Co.  4a 

TRUST  DEPARTMENT 


Par  Value 
$25,000  Penn.Pow.  &Lt.Co.3Hs 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 
4s 

Federal  Land  Bank  Bonds 

$100,000  Federal  Land  Bank  3s 

Bank  Stocks 

Shs. 

855  First  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 
775  Nl.  Shawmut  Bk.,  Boston 

55  State  Street  Tr.  Co.,  Boston 


Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 

Other  bonds 

Stocks        .... 

Loans  on  real  estate    . 

Real  estate  owned 

Deposits  subject  to  check    . 

Other  bank  deposits    . 

Tangible  personal  property 

Other  assets 


$47,234 

469,456 

1,388,091 

196,527 

19,036 

94,540 

96,380 

8,409 

700 


Total  Assets 


$2,320,373 


Liabilities 

As  trustee,  executor,  administrator,  etc.       $2,286,788 
Income      ......  33,585 


Total  Liabilities 


$2,320,373 


CAMBRIDGE  —  COUNTY  BANK  AND  TRUST  COMPANY 

Branch  Office:  310  Cambridge  Street,  East  Cambridge 

Incorporated  June  9,  1933.     Began  business  July  17,  1933 
A.  Oram  Fulton,  President  Myron  O.  Wilkine,  Treasurer 

Board  of  Directors:  J.  A.  Daly,  J.  A.  Erickson,  A.  O.  Fulton,  W.  D.  Jones,  H.  J.  Nichols,  F.  E.  Ritchie, 

M.O.  Wilkins. 
Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m.    Branch  office,  9  a.m.  to  2  p.m.;  Saturdays» 

9  a.m.  to  12  m. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government   obligations   direct 

Capital  stock     . 

$300,000 

and/or  fully  guaranteed  . 

$368,063 

Surplus      ...... 

300,000 

Other  bonds  and  stocks 

197,980 

Undivided  earnings,   less  expenses,   in- 

Loans on  real  estate    . 

170,714 

terest  and  taxes  paid 

57,337 

Demand  loans  with  collateral 

25,000 

Reserved  for  depreciation  or  losses 

8>235 

Other  demand  loans    . 

1,000 

Reserved  for  taxes,  interest,  rent,  etc. 

31,119 

Time  loans  with  collateral  . 

125,867 

Due  to  reserve  banks 

124,950 

Other  time  loans 

972,794 

Due  to  other  banks     . 

97,134 

Overdrafts           .... 

23 

U.  S.  Government  Deposits 

156,000 

Furniture  and  fixtures 

11,894 

Deposits  (demand) 

Income  accrued  but  not  collected 

12,070 

Subject  to  check 

1,908,096 

Due  from  reserve  banks 

765,110 

Certified  checks 

11,071 

Due  from  other  banks 

284,885 

Treasurers'  checks  . 

27,869 

Cash  —  currency  and  specie 

88,673 

Dividends  unpaid    . 

9 

Checks  and  other  cash  items 

7,745 

F.  H.  A.  loan  credits  . 

192 

Other  assets       .... 

100 

Other  liabilities 

Total  Liabilities 

9,906 

Total  Assets 

$3,031,918 

$3,031,918 

SAVINGS  DEPARTMENT 

Began  business  July  17,  1933 
Investment  Committee:  J.  A.  Erickson,  A.  O.  Fulton,  W.  D.  Jones,  F.  E.  Ritchie,  M.  O.  Wilkins. 
Deposits  draw  interest  from  the  fifth  day  of  each  month.     Dividends  are  payable  June  15  and  December  15. 

Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  .          .          .  $1,048,135 

Loans  on  real  estate    ....  1,023,682 

Loans  on  personal  security            .           .  206,196 

Due  from  banks  and  trust  companies   .  166,763 

Cash  and  cash  items  .          .          .          .  25,012 

Other  assets 11,269 


Total  Assets       ....       $2,481,057 


Liabilities 

Deposits,  (5,882  accounts,  average,  $394)  $2,320,022 

Christmas  and  other  club  deposits         .  5,495 

Treasurers'  checks       ....  4,073 
Surplus: — 

a.  Guaranty  fund  (5.20%  of  deposits)  121,000 

b.  Profit  and  loss  ....  11,237 
Unearned  discount  ....  809 
Reserved  for  dividends,  taxes,  etc.         .  18,421 

Total  Liabilities         .          .          .  $2,481,057 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.07%),  OCTOBER  31,  1939 

185  real  estate  loans,  averaging  $5,665.83  (average  rate,  5.58%);  4%,  $6,500;  4>£%,  $46,300;  5%,  $203,712; 

&M%,  $296,824;  6%,  $494,842. 
51  personal  loans,  averaging  $3,905.10  (average  rate,  2.62%);  1%,  $54,600;  l%%,  $1,350;  2%,  $17,700;  2J^%, 

$28,805;  3%,  $42,260;  3^%,  $13,750;  4%,  $23,000;  43^%,  $1,000;  5%,  $13,025;  5^%,  $200;  6%, 

$3,470. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.77%). 
Number  of  loans  not  over  $3,000  each,  105,  amounting  to  $162,079. 
Gross  income  received  during  the  year  amounting  to  $92,399.17. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,    1938,  1%    ....... 

June,     1939,  1% 

Number  of  deposits,  11,003,  amounting  to  (accounts  opened  842) 

Number  of  withdrawals,  8,790,  amounting  to  (accounts  closed  817) 
Net  decrease  in  amount  due  depositors  (accounts  increased  25) 


$22,426  03 

22,097  02 

551,640  59 

$596,163  64 
632,605  29 

$36,441  65 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
$24,000  U.  S.  Treas.  Bonds  2s 
400,000  U.  S.  Treas.  Bonds  2^s 


$200,000  U.  S.  Treas.  Bonds  2%s 
225,000  U.  S.  Treas.  Bonds  3Ms 
125,000  U.  S.  Treas.  Bonds  4s 


Par  Value 
$23,000  Reconstruction     Finance 
Corp.  Notes  Is 


CAMBRIDGE  —  HARVARD  TRUST  COMPANY 

Branch  Offices:  1408  Massachusetts  Avenue;  222  Main  Street;  63  Trapelo  Road,  Belmont 

Incorporated  July  14,  1904.     Began  business  August  8,  1904 

Walter  F.  Earle,  President  Arthur  M.  Wright,  Treasurer 

Board  of  Directors:  F.  E.  Armstrong,  A.  H.  Blevins,  P.  R.  Corcoran,  F.  A.  Countway,  G.  L.  Dow,  W.  F.  Earlef 
A.  L.  Endicott,  F.  H.  Golding,  L.  S.  McCreary,  Everett  Morss,  J.  W.  Motherwell,  G.  H.  Rockwell,  H.  Le.B. 
Sampson,  T.  L.  Storer,  W.  J.  Underwood,  A.  M.  Wright. 


Business  hours: 


8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  additional  hours:  Kendall  Sq.  office 
Fridays,  4  to  6  p.m. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations    direct 

Capital  stock     .... 

$1,000,000 

and/or  fully  guaranteed  . 

$3,787,642 

Surplus      ..... 

1,050,000 

Other  bonds  and  stocks 

3,850,187 

Undivided  earnings,  less  expenses,  in 

Loans  on  real  estate    . 

1,898,670 

terest  and  taxes  paid 

134,240 

Demand  loans  with  collateral 

597,505 

Reserved  for  depreciation  or  losses 

195,074 

Other  demand  loans    . 

51,025 

Reserved  for  taxes,  interest,  rent,  etc. 

50,000 

Time  loans  with  collateral  . 

608,784 

Due  to  reserve  banks 

646,979 

Other  time  loans 

986,527 

Due  to  other  banks     . 

1,294,411 

Overdrafts           .... 

935 

U.  S.  Government  Deposits 

374,353 

Banking  house  .           .          .     •      . 

342,500 

Deposits  (demand) 

Safe  deposit  vaults 

77,855 

—  Subject  to  check 

11,710,505 

Furniture  and  fixtures 

35,961 

Trust  department   . 

213,542 

Real  estate  by  foreclosure    . 

180,258 

Certificates  of  deposit 

300 

Taxes,  insurance,   etc.,  paid  on  mort 

Certified  checks 

41,930 

gaged  properties 

5,694 

Treasurers'  checks  . 

87,687 

Income  accrued  but  not  collected 

82,256 

Dividends  unpaid    . 

10 

Due  from  reserve  banks 

3,311,456 

Deposits  (time),  not  payable  within  30 

Due  from  other  banks 

379,259 

days 

Cash  —  currency  and  specie 

490,729 

Certificates  of  deposit 

200 

Checks  and  other  cash  items 

142,131 

Other  liabilities            .... 

32,894 

Other  assets        .... 

2,751 
$16,832,125 

Total  Liabilities 

Total  Assets      .... 

$16,832,125 

SAVINGS  DEPARTMENT 

Began  business  May  29,  1916 

Investment  Committee:  P.  R.  Corcoran,  G.  L.  Dow,  W.  F.  Earle,  A.  L.  Endicott,  F.  H.  Golding,  J.  W.  Motherwell, 

T.  L.  Storer. 

Deposits  draw  interest  from  the  fifth  day  of  each  month.     Dividends  are  payable  June  5  and  December  5. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.  S.  Government  obligations  direct 
and/or  fully  guaranteed  . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes    . 

Street  railway  bonds  . 

Bank  and  trust  company  stocks  . 

Loans  on  real  estate  (less  $11,906  due 
thereon)  .... 

F.  H.  A.  loans,  Title  II 

Loans  on  personal  security 

Real  estate  by  foreclosure    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items  . 

Other  assets       .... 


$4,533,816 

25,652 

50,374 

3,000 

13,400 

3,448,354 

57,215 

4,860 

104,551 

2,893 
43,969 
14,000 
56,116 


Total  Assets 


$8,358,200 


Liabilities 

Deposits,     (18,669     accounts,     average, 


Surplus: — 

a.  Guaranty  fund  (3.35%  of  deposits) 

b.  Profit  and  loss     .... 
Reserved  for  depreciation  of  bonds  and 

stocks    ...... 

Reserved  for  contingencies 

Reserved  for  dividend 

Other  liabilities  .... 


$7,995,661 

267,625 
45,062 

24,980 
4,821 

10,758 
9,293 


Total  Liabilities 


$8,358,200 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.73%),  OCTOBER  31,  1939 

651  real  estate  loans,  averaging  $6,252.34  (average  rate,  5.27%);  3%,  $20,646;  4%,  $190,195;  4M%,  $189,084; 

5%,  $957,106;  5M%,  $1,611,454;  6%,  $476,553. 
28  personal  loans,  averaging  $2,470.47  (average  rate,  3.59%);  2^%,  $12,176;  3>^%,  $45,475;  4%,  $447;  5%, 

$9,700;  6%,  $1,373. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.46%). 
Number  of  loans  not  over  $3,000  each,  132,  amounting  to  $231,331.39. 
Gross  income  received  during  the  year  amounting  to  $282,855.14. 


$67,153  44 

69,957  19 

3,415,417  68 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,    1938,  1%    . 

June,    1939,  1% 

Number  of  deposits,  46,754,  amounting  to  (accounts  opened  3,787) 

Number  of  withdrawals,  35,206,  amounting  to  (accounts  closed  2,714) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,073) 


$3,552,528  31: 
2,893,650  53' 


$658,877  78 


SECEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$2,420,000  U.  S.  Treas.  Bonds  2^s 
250,000  U.  S.  Treas.  Bonds  2%s 
965,000  U.  S.  Treas.  Bonds  3Ms 
100,000  U.  S.  Treas.  Bonds  S%s 
300,000  U.  S.  Treas.  Notes  l^s 
340,000  U.  S.  Treas.  Notes  l^s 


Par  Value 

$25,000  Minneapolis,  Minn.  2s 

Railroad  Bonds 

$5,000  Chi.,  Ind.  &  South.  4s 
25,000  Illinois  Central  4s 
25,000  Illinois  Central  5s 
5,000  Old  Colony  4s 


Street  Railway  Bonds 

Par  Value 

$3,000  West  End  5s 


Bank  Stocks 

Shs. 

200  First  Nl.  Bk.,  Boston 


P.D.  8,  Part  II. 


23 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 

Other  bonds       .... 

Stocks        ..... 

Loans  on  real  estate    . 

Loans  with  collateral 

Other  loans         .... 

Overdrafts  .... 

Real  estate  owned  by  foreclosure 

Other  real  estate  owned 

Bank  deposits     . 

Due  from  commercial  department 

Tangible  personal  property 


$464,758 

3,494,152 

6,129,786 

1,195,965 

12,500 

8,623 

5,740 

78,369 

309,534 

442,548 

297,625 

13,887 


Total  Assets 


$12,453,487 


Liabilities 

As  trustee,  executor,  administrator,  etc.     $11,861,353 


Income 

Other  liabilities 


140,314 
451,820 


Total  Liabilities 


$12,453,487 


CAMBRIDGE  —  UNIVERSITY  TRUST  COMPANY 

Incorporated  January  4,  1927.     Began  business  June  11,  1927 

John  D.  Lynch,  President  Frank  R.  Zelck,  Treasurer 

Board  of  Directors:  M.  J.  Barron,  J.  F.  Downey,  L.  K.  Dunham,  O.  C.  Francis,  J.  A.  Greene,  J.  D.  Lynch, 

F.  X.  Masse,  Harry  Mazman,  P.  J.  Nelligan,  F.  H.  Newton,  C.  W.  Pierce,  E.  L.  Tyler. 
Business  hours:  8-30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations   dired 

Capital  stock     ..... 

$200,000 

and/or  fully  guaranteed  . 

$6,000 

Surplus      ...... 

55,000 

Other  bonds  and  stocks 

151,331 

Undivided  earnings,  less  expenses,  in- 

Securities acquired  in  settlement  of  in- 

terest and  taxes  paid 

11,769 

debtedness      .... 

3,672 

Reserved  for  depreciation  or  losses 

5,800 

Loans  on  real  estate   . 

139,985 

Due  to  other  banks     .... 

93,745 

Demand  loans  with  collateral 

20,596 

Deposits  (demand) 

Other  demand  loans    . 

24,208 

Subject  to  check      . 

371,308 

Time  loans  with  collateral  . 

13,216 

Certified  checks       .          .          .          . 

12,618 

Other  time  loans 

136,099 

Treasurers'  checks  . 

2,894 

Overdrafts           .... 

282 

Dividends  unpaid    . 

34 

Safe  deposit  vaults 

4,753 

Other  liabilities            .          .          .          . 

156 

Furniture  and  fixtures 

1 

Real  estate  by  foreclosure    . 

2,791 

Due  from  reserve  banks 

207,109 

Due  from  other  banks 

3,868 

Cash  —  currency  and  specie 

39,409 

Other  assets        .... 

5 

Total  Liabilities 

Total  Assets 

$753,324 

$753,324 

SAVINGS  DEPARTMENT 

Began  business  June  11,  1927 

Investment  Committee:  O.  C.  Francis,  J.  A.  Greene,  J.  D.  Lynch,  F.  X.  Masse,  P.  J.  Nelligan,  F.  H.  Newton. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  the  second  Wednesday  of 

January  and  July. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds  . 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate    . 
Loans  on  personal  security 
Real  estate  in  possession 
Due  from  banks  and  trust  companies 

Total  Assets 


$72,043 

5,208 

60,163 

9,795 

5,101 

5,728 

269,267 

51,369 

19,694 

105,466 


$603,834 


Liabilities 

Deposits,  (2,670  accounts,  average, 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  {2-53%  of  deposits) 

b.  Profit  and  loss     .... 
Other  liabilities  .... 


$556,562 
6,620 

14,255 

26,216 

181 


Total  Liabilities 


$603,834 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.06%),  OCTOBER  31,  1939 

68  real  estate  loans,  averaging  $4,147.69  (average  rate,  5.26%);  3%%,  $12,000;  4%,  $19,025;  5%,  $24,350; 

5J^%,  $199,179;  6%,  $6,750. 
48  personal  loans,  averaging  $952.81  (average  rate,  4.21%);  2}4%,  $5,656;  33^%,  $11,000;  4%,  $3,375;  434%, 

$11,827;  5%,  $9,693;  6%,  $4,184. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.40%). 
Number  of  loans  not  over  $3,000  each,  69,  amounting  to  $69,387.10. 
Gross  income  received  during  the  year  amounting  to  $21,490.83. 


24 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,    1939,  1%    . 

July,    1939,  1% 

Number  of  deposits,  6,868,  amounting  to  (accounts  opened  523)  .  . 

Number  of  withdrawals,  4,102,  amounting  to  (accounts  closed  429) 
Net  increase  in  amount  due  depositors  (accounts  increased  94) 


P.D.  8,  Part  II. 


$4,469  48 

4,903  76 

316,467  66 

$325,840  90 
282,411  20 

$43,429  70 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$10,000  U.  S 

26,000  U.  S 

10,000  U.  S 

10,000  U.  S 


Treas.  Bonds  2s 
Treas.  Notes  lj^s 
Treas.  Notes  ljHIs 
Treas.  Notes  13^s 
15,000  U.  S.  Savings  Bonds  disc. 
5,000  Boston  Met.  Dist.  2^s 

Railroad  Bonds 

$5,000  Baltimore  &  Ohio  5s 
2,000  Baltimore  &  Ohio  6s 
5,000  Central  R.  R.  of  N.  J.  5s 


Par  Value 

$5,000  Great  Northern  3%s 
5,000  Great  Northern  4s 
5,000  Illinois  Central  4s 
2,000  Illinois  Central  5s 
5,000  Lehigh  Valley  4^s 
3,000  N.  Y.  C.  4^s 

10,000  No.  Pacific  3s 
5,000  Pere  Marquette  4s 

10,000  So.  Pacific  Co.  4Hs 

Street  Railway  Bonds 

$9,000  Boston  Elevated  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 
Par  Value 

$5,000  N.  Y.   State  El.  &   Gas 
Corp.  4s 


Bank  Stocks 

Shs. 
50  First  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 


CHATHAM  —  CHATHAM  TRUST  COMPANY 

Incorporated  August  16,  1919.     Began  business  January  15,  1920 
Owen  A.  O'Neil,  President  Carroll  A.  Bearse,  Treasurer 

Board  of  Directors:  A.  M.  Bearse,  B.  R.  Bevins,  A.  C.  Ellis,  B.  D.  Gould,  I.  F.  Howes,  O.  A.  O'Neil. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


U. 


Assets 

S.    Government   obligations   direct 


and/or  fully  guaranteed  . 

$65,524 

Other  bonds  and  stocks 

69,537 

Securities  acquired  in  settlement  of 

ln- 

debtedness      .... 

500 

Loans  on  real  estate    . 

42,693 

Other  demand  loans    . 

424 

Time  loans  with  collateral  . 

8,765 

Other  time  loans 

22,552 

Overdrafts          .          .          . 

4 

Safe  deposit  vaults 

778 

Due  from  reserve  banks 

.   .          136,251 

Cash  —  currency  and  specie 

33,681 

Checks  and  other  cash  items 

448 

Other  assets 

17 

Total  Assets 

$381,174 

Liabilities 

Capital  stock 

$50,000 

Surplus 

25,000 

Undivided  earnings,  less  expenses,  in- 

terest and  taxes  paid 

16,985 

Reserved  for  depreciation  or  losses 

10,000 

Reserved  for  taxes  interest,  rent,  etc.  . 

1,250 

Deposits  (demand) 

Subject  to  check 

277,516 

Certified  checks       .... 

332 

Other  liabilities            .... 

91  » 

Total  Liabilities 


$381,174 


SAVINGS  DEPARTMENT 

Began  business  January  15,  1920 
Investment  Committee:  A.  M.  Bearse,  A.  C.  Ellis,  O.  A.  O'Neil. 
Deposits  draw  interest  from  the  last  day  of  each  month.     Dividends  are  payable  April  1  and  October  1. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Railroad  bonds  and  notes  . 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds  . 
Securities  acquired  for  debts 
Loans   on   real   estate    (less   $700   due 

thereon)    ..... 
Loans  on  personal  security 
Real  estate  by  foreclosure   . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 

Total  Assets 


$162,100 

29,819 

5,094 

19,356 

9,913 

325 

320,827 

11,566 

5,848 

281 

32,330 

4,318 


$601,777 


Liabilities 

Deposits,  (1,597  accounts,  average,  $330) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  {4-88%  of  deposits) 

b.  Profit  and  loss  .... 
Unearned  discount  .... 
Reserved  for  contingencies 


$527,435 
805 

25,800 

29,726 

3,823 

14,188 


Total  Liabilities 


$601,777 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.62%),  OCTOBER  31,  1939 

135  real  estate  loans,  averaging  $2,365.74  (average  rate,  5.53%);  4J£%,  $7,500;  5J^%,  $274,875;  6%,  $37,000. 
13  personal  loans,  averaging  $1,184.15  (average  rate,  5.90%);  33^%,  $600;  6%,  $14,794. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.24%). 
Number  of  loans  not  over  $3,000  each,  116,  amounting  to  $181,982. 
Gross  income  received  during  the  year  amounting  to  $24,989.07. 


P.D.  8,  Part  II. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period :  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  April,  1939,  1%% 

Oct.,     1939,  1M% 

Number  of  deposits,  2,903,  amounting  to  (accounts  opened  259) 

Number  of  withdrawals,  2,981,  amounting  to  (accounts  closed  198) 
Net  increase  in  amount  due  depositors  (accounts  increased  61) 


25 


$6,189  24 

5,990  67 

194,521  30 

$206,701  21 
201,233  79 

$5,467  42 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$37,000  U.  S.  Treas.  Bonds  2Ms 
14,000  U.  S.  Treas.  Bonds  2^s 
40,000  U.  S.  Treas.  Bonds  3s 
9,000  U.  S.  Treas.  Bonds  3J£s 
5,000  U.  S.  Treas.  Bonds  3^s 
30,000  U.  S.  Savings  Bonds  disc. 
5,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
7,950  Home  Owners'  Loan  Corp. 
Bonds  l^s 


Par  Value 
$20,000  Home  Owners'  Loan  Corp. 
Bonds  3s 

Railroad  Bonds 

$10,000  Bangor  &  Aroostook  4s 
10,000  Chesapeake  &  Ohio  3^8 
5,000  Louis.  &  Nashville  4>^s 
5,000  No.  Pacific  6s 

Telephone  Company  Bonds 
$5,000  Pacific    Tel.   &   Tel.   Co. 

3Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

^Pfl.T*  ^/ 9,11]  6 

$5,000  Central    Me.    Pow.    Co. 

3Ms 
5,000  Green    Mt.    Pow.    Corp. 

3Ms 
5,000  Pacific  Gas  &  El.  Co.  3^8 
4,000  Twin  State  Gas  &  El.  Co. 

5^s 

Federal  Land  Bank  Bonds 

$10,000  Federal  Land  Bank  3s 


CHELSEA  —  CHELSEA  TRUST  COMPANY 

Incorporated  February  2,  1907.     Began  business  February  11,  1907 

Louis  R.  Kiernan,  President  George  W.  Shepherd,  Treasurer 

Board  of  Directors:  G.  H.  Akins,  A.  B.  Atwood,  I.  F.  Atwood,  C.  J.  Donahoe,  G.  I.  M.  Hayes,  F.  H.  Hersom, 
Eben  Hutchinson,  L.  R.  Kiernan,  A.  T.  Martin,  J.  F.  McAdams,  R.  S.  Wentworth. 

'Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.   S.    Government   obligations   direct 

Capital  stock 

and/or  fully  guaranteed  . 

$166,000 

Preferred 

, 

$50,000 

Other  bonds  and  stocks 

127,542 

Common 

# 

150,000 

Securities  acquired  in  settlement  of  in 

Surplus      .... 

75,000 

debtedness      .... 

218 

Undivided  earnings,  less  expenses,  in 

Loans  on  real  estate    . 

12,351 

terest  and  taxes  paid 

17,127 

Demand  loans  with  collateral 

58,907 

Reserved  for  depreciation  or 

losses 

39,200 

Other  demand  loans    . 

5,221 

Reserved  for  taxes,  interest, 

rent,  etc. 

750 

Time  loans  with  collateral  . 

137,617 

Preferred  stock  retirement  fund   . 

50,000 

Other  time  loans         .          .          . 

834,821 

Due  to  other  banks     . 

, 

294,774 

Overdrafts          .... 

2 

U.  S.  Government  Deposits 

274,040 

Banking  house  .... 

79,000 

Deposits  (demand) 

Safe  deposit  vaults 

13,700 

Subject  to  check 

.          , 

1,413,898 

Furniture  and  fixtures 

4,588 

Certificates  of  deposit 

278 

Real  estate  by  foreclosure   . 

1,553 

Certified  checks 

23,595 

Due  from  reserve  banks 

894,289 

Treasurers'  checks  . 

.          M 

2,688 

Oash  —  currency  and  specie 

51,157 

Dividends  unpaid    . 

1,214 

Ohecks  and  other  cash  items 

5,530 

Other  liabilities 

607 

Other  assets       .... 
Total  Assets 

675 

Total  Liabilities 

. 

$2,393,171 

$2,393,171 

I 

SAVINGS  DI 

Jeean  business  F 

:partment 

ebruarv  25.  1919 

Investment  Committee:  A.  B.  Atwood,  I.  F.  Atwood,  Eben  Hutchinson,  L.  R.  Kiernan,  R.  S.  Wentworth. 
Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  January  1  and  July  1 , 


Statement  of  Condition,  December  30,  1939 


Assets 

J.   S.    Government   obligations   direct 

"    and/or  fully  guaranteed  . 

Railroad  bonds  and  notes    . 

Bank  and  trust  company  stocks  . 

Loans  on  real  estate    . 

Loans  on  personal  security 

Real  estate  by  foreclosure   . 

iFaxes,  insurance,  etc.,  paid  on  mort 

;    gaged  properties 

Due  from  banks  and  trust  companies 

2ash  and  cash  items  . 

Total  Assets 


$311,000 

42,984 

28,000 

359,891 

19,010 

8,757 

5,074 

57,612 

9,262 


$841,590 


Liabilities 

Deposits,  (2,104  accounts,  average,  $366) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  {2.30%  of  deposits) 

b.  Profit  and  loss     .... 
Unearned  discount 

Reserved  for  depreciation  of  bonds  and 
stocks    ...... 

Reserved  for  contingencies 


$770,955 
11,437 

18,000 

16,103 

95 

10,000 
15,000 


Total  Liabilities 


$841,590 


26  P.D.  8,  Part  II. 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.67%),  OCTOBER  31,  1939 

98  real  estate  loans,  averaging  $3,848.87  (average  rate,  4.93%);  2%,  $13,578;  23^%,  $25,576;  3%,  $6,470; 

3H%,  $14,050;  4%,  $21,091;  4M%,  $15,300;  5%,  $101,909;  53^%,  $84,609;  6%,  $88,859;  6H%,  $1,255; 

7%,  $4,490. 
12  personal  loans,  averaging  $2,089.58  (average  rate,  3.31%);  23^%,  $14,700;  3%,  $2,800;  5%,  $7,500;  6%,  $75. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.42%). 
Number  of  loans  not  over  $3,000  each,  54,  amounting  to  $75,032.96. 
Gross  income  received  during  the  year  amounting  to  $33,516.46. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,    1939,  1%    ......... 

July,    1939,  1% 

Number  of  deposits,  6,424,  amounting  to  (accounts  opened  538)  ...... 


Number  of  withdrawals,  4,368,  amounting  to  (accounts  closed  465) 
Net  decrease  in  amount  due  depositors  (accounts  increased  73) 


$7,096  78 

7,154  03 

345,860  49 

$360,111  30 
368,622  15 


5,510  85 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$11,000  U.  S.  Treas.  Bonds  2s 
200,000  U.  S.  Treas.  Bonds  2Ms 
100,000  U.  S.  Treas.  Bills 


Railroad  Bonds 

Par  Value 
$15,000  Atlantic  Coast  Line  43^s 
20,000  No.  Pacific  3s 
10,000  Pere  Marquette  4s 
15,000  Southern  Ry.  4s 


Bank  Stocks 

Shs. 

600  Nl.  Shawmut  Bk.,  Boston 
50  Second  Nl.  Bk.,  Boston 
50  State  Street  Tr.  Co.,  Boston 


CLINTON  —  CLINTON  TRUST  COMPANY 

Incorporated  November  20,  1929.     Began  business  November  23,  1929 
Harmar  Morse,  President  Carleton  J.  Noon,  Treasurer 

Board  of  Directors:  C.  R.  Abbott,  A.  G.  Buttrick,  J.  A.  Davis,   D.  H.  Dorr,  R.  E.  Freel,  Harmar  Morse, 


Business  hours:  9  a.m.  to  3  p.m. 


G.  E.O'Toole. 
Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Loans  on  real  estate    . 
Demand  loans  with  collateral 
Other  demand  loans    . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Banking  house  . 
Safe  deposit  vaults 
Furniture  and  fixtures 
Real  estate  by  foreclosure    . 
Taxes,  insurance,  etc.,   paid  on  mort 

gaged  properties 
Due  from  reserve  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 

Total  Assets 


$52,640 

47,292 

11,188 

214,033 

163,266 

55,255 

492,514 

87 

116,200 

17,800 

1,995 

228 

383 
99,001 
96,150 

17 


$1,368,049 


Liabilities 


expenses,  in 


Capital  stock 

Surplus 

Undivided  earnings,   less 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 
Due  to  reserve  banks 
Due  to  other  banks     . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Certified  checks 

Treasurers'  checks 

Dividends  unpaid 
Other  liabilities 


Total  Liabilities 


$100,000 : 

50,000 

56,083  i 
37,913- 
3,708 
58,259 
22,862 
36,500 

982,396 

901 

18,076  j 

1,268 

83 


$1,368,049 


SAVINGS  DEPARTMENT 

Began  business  May  1,  1920 
Investment  Committee:  C.  R.  Abbott,  D.  H.  Dorr,  R.  E.  Freel. 
Deposits  draw  interest  from  the  first  business  day  of  each  month.    Dividends  are  payable  January  1  and  July  1. 


Assets 

U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Bank  and  trust  company  stocks  . 
Loans   on   real   estate    (less   $299   due 

thereon)  .... 

Loans  on  personal  security 
Real  estate  by  foreclosure    .  .    ■ 

Taxes,   insurance,   etc.,  paid   on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 
Other  assets        .... 


Statement  of  Condition,  December  30,  1939 


$86,486 
22,500 
40,720 
35,418 

808,158 
356,854 
248,392 

1,822 

126,828 

35,467 

59 


Total  Assets 


$1,762,704 


Liabilities 

Deposits  (4,487  accounts,  average, 
Christmas  and  other  club  deposits 
Treasurers'  checks       . 
Surplus : — 

a.  Guaranty  fund  (4-29%  of  deposits) 

b.  Profit  and  loss  .  .  .  . 
Unearned  discount  .  .  .  . 
Reserved  for  dividends,  taxes,  etc. 


$363)         $1,630,363 

10,129 

5,224 


70,380 

26,494 

1,255 

18,859 


! 


Total  Liabilities 


$1,762,704 


P.D.  8,  Part  II.  27 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.47%),  OCTOBER  31,  1939 

251  real  estate  loans,  averaging  $3,210.95  (average  rate,  5.26%);  4%,  $114,896;  4M%,  $18,130;  5%,  $193,093; 

534%,  $1,500;  53^%,  $288,690;  6%,  $189,636. 
U2  personal  loans,  averaging  $1,429.36  (average  rate,  4.53%);  3%,  $7,030;  3^%,  $46,936;  4%,  $84,020;  434%, 

$21,000;  43^%,  $22,161;  4%%,  $9,217;  5%,  $120,060;  53^%,  $2,890;  6%,  $32,589. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.02%). 
Number  of  loans  not  over  $3,000  each,  385,  amounting  to  $426,450.17. 
Gross  income  received  during  the  year  amounting  to  $64,090.04. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,     1939,  1M%  ....... 

July,     1939,  1M% 

Number  of  deposits,  8,797,  amounting  to  (accounts  opened  899)  .... 

Number  of  withdrawals,  6,171,  amounting  to  (accounts  closed  584)       .... 
Net  increase  in  amount  due  depositors  (accounts  increased  315)     . 


$18,368  65 

19,074  00 

550,556  87 

$587,999  52 
521,452  04 

$66,547  48 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$500  U.  S.  Treas.  Bonds  2%s 
20,000  U.  S.  Treas.  Bonds  3%s 
15,800  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
2,500  Federal  Farm  Mtg.  Corp. 

Bonds  3J4s 
1,625  Home  Owners' Loan  Corp. 
Bonds  234s 
39,475  Home  Owners'  Loan  Corp. 
Bonds  I3^s 
6,500  Home  Owners'  Loan  Corp. 
Bonds  3s 


Par  Value 

$500  Bolton  13^s 
10,000  Bolyston  .50% 
4,000  Boylston  23^s 
1,000  Sterling  l^s 
6,000  Sterling  l%s 
1,000  Sterling  2s 


Railroad  Bonds 

$5,000  Baltimore  &  Ohio  4s 
10,000  Bangor  and  Aroostook  4s 
10,000  Boston  &  Albany  4^3 


Par  Value 

$5,000  Central  Pacific  4s 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 


Bank  Stocks 

Shs. 

25  Merchants  Nl.  Bk.,  Boston 
30  State  Street  Tr.  Co.,  Boston 
34  Cambridge  Tr.  Co. 
7  Safety    Fund    Nl.    Bk.,    Fitch- 
burg 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds                $800 

Other  bonds       .... 

8,173 

Stocks        ..... 

1,024 

Loans  on  real  estate    . 

2,491 

Other  loans         .... 

350 

Deposits  subject  to  check    . 

2,509 

Other  bank  deposits    . 

44,912 

Tangible  personal  property 

535 

Total  Assets 

$60,794 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$60,087 
707 


Total  Liabilities 


$60,794 


FALL  RIVER  — B.  M.  C.  DURFEE  TRUST  COMPANY 

Incorporated  March  16,  1887.     Began  business  July  9,  1888 

John  S.  Brayton,  President  Issac  F.  Manchester,  Treasurer 

Board  of  Directors:  G.  R.  Ashworth,  D.  H.  Atwater,  T.  B.  Bassett,  J.  C.  Brady,  D.  A.  Brayton,  Edward 
Brayton,  Israel  Brayton,  J.  S.  Brayton,  M.  R.  Brown,  H.  S.  R.  Buffinton,  O.  M.  Cherry,  W.  R.  S.  Eaton, 
A.  W.  Gifford,  M.  T.  Hudner,  W.  H.  Jennings,  J.  T.  Swift,  R.  S.  Thompson,  E.  B.  Varney,  M.  F.  Welsh. 

Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m;  Wednesdays,  9  a.m.  to  1  p.m.  during  July,  August 

and  September. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations 
and/or  fully  guaranteed  . 

Other  bonds  and  stocks 

Securities  acquired  in  settlement 
debtedness 

Loans  on  real  estate    . 

Demand  loans  with  collateral 

Other  demand  loans    . 

Time  loans  with  collateral  . 

Other  time  loans 

Overdrafts 

Banking  house  . 

Real  estate  by  foreclosure    . 

Income  accrued  but  not  collected 

Due  from  reserve  banks 

Due  from  other  banks 

Cash  —  currency  and  specie 

Checks  and  other  cash  items 

Other  assets 

Total  Assets 


■ 

Liabilities 

direct 

Capital  stock     . 

$427,500 

$2,500,000 

Surplus      ...... 

427,500 

1,353,665 

Undivided  earnings,  less  expenses,  in- 

; of  in- 

terest  and  taxes  paid 

91,338 

19 

Reserved  for  taxes,  interest,  rent,  etc. 

20,233 

274,300 

Due  to  other  banks     . 

682,189 

293,784 

U.  S.  Government  Deposits 

449,277 

51,450 

Deposits  (demand) 

202,234 

Subject  to  check 

5,719,400 

575,449 

Savings  department 

66,081 

9 

Trust  department 

499,878 

240,000 

Certificates  of  deposit 

10,391 

334,055 

Certified  checks 

13,980 

1 

35,564 

Treasurers'  checks  . 

. 

10,864 

850,020 

Dividends  unpaid    . 

90 

1,542,881 

Deposits  (time),  not  payable  within  3i 

) 

342,460 

days 

79,650 

Certificates  of  deposit 

248,029 

300 

Other  liabilities 

Total  Liabilities 

9,090 

$8,675,840 

$8,675,840 

28  P.D.  8,  Part  II. 

SAVINGS  DEPARTMENT 

Began  business  October  2,  1933 

Investment  Committee:  D.  H.  Atwater,  T.  B.  Bassett,  J.  C.  Brady,  Edward  Brayton,  J.  S.  Brayton,  W.  R.  S. 
Eaton,  M.  T.  Hudner,  W.  H.  Jennings,  R.  S.  Thompson,  E.  B.  Varney,  M.  F.  Welsh. 

Deposits  draw  interest  from  the  third  business  day  of  each  month.     Dividends  are  payable  on  April  15  and 

October  15. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  .  .  .       $1,000,000 

Railroad  bonds  and  notes    .          .          .  170,875 

Gas,  electric  and  water  company  bonds  25,000 

Bank  and  trust  company  stocks  .  .  30,000 
Loans  on  real  estate  (less  $4,500  due 

thereon) 243,145 

F.  H.  A.  loans,  Title  II                  .          .  50,736 

Loans  on  personal  security            .          .  53,105 

Real  estate  by  foreclosure   .          .          .  29,738 

Due  from  banks  and  trust  companies    .  5,000 

Due  from  commercial  department         .  59,786 

Cash  and  cash  items  ....  586 

Other  assets 4,437 


Total  Assets 


$1,672,408 


(1,544 


Liabilities 

accounts, 


average, 


Deposits, 
$1,080) 

Surplus: — 

o.  Guaranty  fund  {1.45%  of  deposits) 
b.  Profit  and  loss    .... 

Unearned  discount      .... 

Reserved  for  dividend,  taxes,  etc. 

F.  H.  A.  loan  credits  .... 


$1,590,616 

23,000 

51,098 

1,373 

5,503 

818 


Total  Liabilities 


$1,672,408 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.62%),  OCTOBER  31,  1939 

80  real  estate  loans,  averaging  $3,821.67  (average  rate,  5.65%);  4*4%,  $2,900;  5%,  $9,750;  5}4%,  $184,140; 
6%,  $108,944. 
7  personal  loans,  averaging  $7,592.14  (average  rate,  5.71%);  5%,  $15,200;  6%,  $37,945. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.03%). 
Number  of  loans  not  over  $3,000  each,  39,  amounting  to  $61,176.04. 
Gross  income  received  during  the  year  amounting  to  $69,109.15. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  April,  1939,  %%  ...... 

Oct.,     1939,  %% 

Number  of  deposits,  4,210,  amounting  to  (accounts  opened  268)  . 

Number  of  withdrawals,  3,777,  amounting  to  (accounts  closed  243) 
Net  increase  in  amount  due  depositors  (accounts  increased  25) 


$10,895  60 

10,922  53 

536,822  38 

$558,640  51 
552,640  57 

$5,999  94 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$200,000  U.  S.  Treas.  Bonds  2s 
500,000  U.  S.  Treas.  Bonds  2%s 
300,000  U.  S.  Treas.  Bonds  3%s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe.  4s 
25,000  Baltimore  &  Ohio  5s 
25,000  Central  Pacific  4s 


Par  Value 
$25,000  N.  Y.  C.  &  H.  R.  3J^s 
25,000  Pennsylvania  4^s 
25,000  Union  Pacific  4s 
25,000  Virginian  Ry.  3^8 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Pacific  Gas  &E1.  Co.  SHb 

TRUST  DEPARTMENT 


Bank  Stocks 

Shs. 

300  First  Nl.  Bk.,  Boston 

30  Merchants  Nl.  Bk.,  Boston 
450  Nl.  Shawmut  Bk.,  Boston 


Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds      $1,277,918 

Other  bonds 

4,346,755 

Stocks        ..... 

4,348,298 

Loans  on  real  estate    . 

111,861 

Other  loans         .... 

5,014 

Real  estate  owned 

353,726 

Bank  deposits    .... 

510,642 

Due  from  commercial  department 

386,212 

Tangible  personal  property 

6,220 

Other  assets       .... 

35,506 

Total  Assets 

$11,382,152 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$11,352,091 
30,061 


Total  Liabilities 


$11,382,152 


FALL  RIVER  —  FALL  RIVER  TRUST  COMPANY 

Branch  Office:  1465  Pleasant  Street 

Incorporated  March  6,  1919.     Began  business  July  23,  1919 
James  Buffington,  President  Samuel  E.  Robinson,  Treasurer 

Board  of  Directors:  Edward  Adaskin,  F.  T.  Albro,  James  Buffington,  E.  J.  Cole,  J.  F.  Duggan,  J.  G.  Lage,  S.  E. 

Robinson,  F.  M.  Silvia,  N.  C.  Small,  S.  J.  Waring. 
Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m.     Branch  office:  8.30  a.m.  to  2  p.m.;  Saturdays, 

8.30  a.m.  to  12  m.,  7  to  9  p.m. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations 

direct 

Capital  stock     ..... 

$300,000 

and/or  fully  guaranteed  . 

$406,500 

Surplus      ...... 

104,000 

Other  bonds  and  stocks 

240,532 

Undivided   earnings,   less  expenses,  in- 

Loans on  real  estate    . 

3,679 

terest  and  taxes  paid 

29,934 

Demand  loans  with  collateral 

50,846 

Reserved  for  depreciation  or  losses 

44,510 

Other  demand  loans    . 

72,221 

Reserved  for  taxes,  interest,  rent,  etc.  . 

9,199 

Time  loans  with  collateral  . 

152,252 

Due  to  reserve  banks 

39,855 

Other  time  loans 

630,696 

Due  to  other  banks     .... 

116,239 

Customers'  liability  on  account 

of  ac- 

U.  S.  Government  Deposits 

82,625 

ceptances  executed 

10,651 

Deposits  (demand) 

Furniture  and  fixtures 

2,031 

Subject  to  check      .... 

1,439,803 

Taxes,   insurance,   etc.,   paid   on 

mort- 

Savings  department 

17,966 

gaged  properties 

600 

Certified  checks       .... 

6,039 

Due  from  reserve  banks 

393,453 

Treasurers'  checks  .... 

4,300 

Due  from  other  banks 

179,882 

Deposits  (time),  not  payable  within  30 

Cash  —  currency  and  specie 

48,028 

days 

Checks  and  other  cash  items 

25,059 

Certificates  of  deposit 

16,000 

Other  assets 

r 

4,691 

Acceptances  of  other  banks  guaranteed 
by  endorsement  or  otherwise    . 

Total  Liabilities 

10,651 

Total  Assets 

$2,221,121 

$2,221,121 

SAVINGS  DEPARTMENT 

Began  business  January  2,  1920 

Investment  Committee:  James  Buffington,  E.  J.  Cole,  J.  F.  Duggan,  J.  G.  Lage,  N.  C.  Small. 

Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  April   15  and 

October  15. 

Statement  of  Condition,  December  30,  1939 


Assets 

U.  S.  Government  obligations  direct 
and/or  fully  guaranteed  . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes    . 

Boston  Terminal  Co.  bonds 

Gas,  electric  and  water  company  bonds 

Bank  and  trust  company  stocks  . 

Loans  on  real  estate    . 

F.  H.  A.  loans,  Title  II 

Loans  on  personal  security 

Real  estate  by  foreclosure    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Due  from  commercial  department 

Cash  and  cash  items  . 

Other  assets         .... 

Total  Assets 


$554,770 

254,000 

76,598 

25,000 

32,833 

27,948 

677,103 

60,503 

218,103 

89,729 

1,015 

190,789 

16,048 

5,427 

1,820 


$2,231,686 


Liabilities 

Deposits  (5,861  accounts,  average,  $354) 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  {3.62%  of  deposits) 

b.  Profit  and  loss     .... 
Interest,    rents,    etc.    less    current    ex- 
penses and  taxes      .... 

F.  H.  A.  loan  credits  .  .  .  . 

Other  real  estate  loan  credits 


$2,074,809 
14,200 

75700 
43686 

20,128 

2,349 

314 


Total  Liabilities 


$2,231,686 


OCTOBER  31,  1939 

$90,772;  5M%,  $598,913; 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.68%) 
152  real  estate  loans,  averaging  $4,832.80  (average  rate,  5.37%);  4%,  $35,000;  5%, 
6%,  $9,900. 
91  personal  loans,  averaging  $2,264.30  (average  rate,  4.64%);  3%,  $14,150;  3M%.  $2,500;  4%,  $58,101;  4M% 

$5,250;  5%,  $94,860;  5M%,  $25,359;  6%,  $5,831. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.30%). 
Number  of  loans  not  over  $3,000  each,  128,  amounting  to  $149,260.88. 
Gross  income  received  during  the  year  amounting  to  $79,253.83. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  April,  1939,  1%    . 

Oct.,    1939,  1% 

Number  of  deposits,  16,550,  amounting  to  (accounts  opened  939) 

Number  of  withdrawals,  9,660,  amounting  to  (accounts  closed  667) 

Net  increase  in  amount  due  depositors  (accounts  increased  272)     . 


$18,807  36 

19,281  77 

798,707  80 

$836,796  93 
762,04068 

$74,75625 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$66,000  U.  S.  Treas.  Bonds  2s 
119,500  U.  S.  Treas.  Bonds  2Ms 
34,000  U.  S.  Treas.  Bonds  2%s 
35,000  U.  S.  Treas.  Bonds  3Ms 
58,500  U.  S.  Treas.  Notes  Ms 
61,500  U.  S.  Treas.  Notes  lMs 
102,000  U.  S.  Treas.  Notes  ty2s 
63,500  U.  S.  Treas.  Notes  1Mb 


Par  Value 
$20,000  U.  S.  Savings  Bonds, disc. 
40,000  Boston  2 Ms 
25,000  Boston  2%s 
15,000  Cambridge  lMs 

8,000  Cambridge  3Ms 

3,000  Everett  4Ms 
25,000  Fall  River  .30% 
16,000  Fall  River  2 Ms 

2,000  Fall  River  2Ms 


Par  Value 

$5,000  Fall  River  3 Ms 
16,000  Fall  River  4s 

6,000  Fall  River  5M<3 

8,000  Haverhill  2Ms 

5,000  Lowell  4s 
15,000  Maiden  2s 

2,000  Maiden  2 Ms 
10,000  New  Bedford  2Ms 

5,000  Newburyport  2M>s 


30 

Par  Value 

$6,000  Peabody  2^s 

6,000  Somerville  13^8 

5,000  Taunton  13^s 

7,000  Taunton  2s 
10,000  Waltham  2J4s 

4,000  Easthampton  2s 
10,000  Milford  2>£s 

Railroad  Bonds 

$4,000  Atlantic  Coast  Line  4s 

5,000  Illinois  Central  4s 

5,000  Illinois  Central  5s 

5,000  Louis.  &  Nashville  4Hs 

2,000  Mil.,  Sparta  &  Northw.  4s 

20,000  N.  Y.  C.  5s 

10,000  N.  Y.  C.  &  H.  R.  4s 


P.D.  8,  Part  II.  ] 


Par    VflIuG 

$5,000  Old  Colony  5s 
15,000  Pennsylvania  3<^s 
10,000  Pitts.,  Lake  Erie  &W.  Va. 

4s 
10,000  So.  Pacific  Co.  4>^s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  33^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 
Par  Value 
$10,000  Lowell  Gas  Lt.  Co.  4^s 
10,000  N.   Y.    State   El.  &   Gas 
Corp.  4s 


Par  Value 

$5,000  Ozark  Pow.  &  Water  Co. 
5s 
5,000  Pennsylvania  El.  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 

Bank  Stocks 

Shs. 

240  Federal  Reserve  Bk.,  Boston 
150  First  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
5  B.   M.   Durfee   Tr.   Co.,   Fall 
River 
60  Fall  River  Nl.  Bk. 
16  Merchants  Nl.  Bk.,  New  Bed- 
ford 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 
Other  bonds        ..... 

Stocks       ...... 

Real  estate  owned       .... 

Deposits  subject  to  check    . 

Other  bank  deposits    .... 

$400 

5,455 

23,469 

167 

271 

4,492 

Total  Assets      .... 

$34,254 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$34,046 
208 


Total  Liabilities 


$34,254 


FRAMINGHAM  —  FRAMINGHAM  TRUST  COMPANY 

Incorporated  May  9,  1909.     Began  business  August  15,  1910 

Eilos  H.  Bigelow,  President  Herbert  E.  Taylor,  Treasurer 

Btard  of  Directors:  E.  H.  Bigelow,  G.  W.  Butterworth,  G.  H.  Fitts,  F.  H.  Hilton,  I.  L.  Lewis,  J.  J.  Prindiville  t 

J.  J.  Prindiville,  Jr. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabil 

ities 

U.  S.    Government    obligations    direct 

Capital  stock 

and/or  fully  guaranteed  . 

$110,187 

Preferred 

$149,250 

Other  bonds  and  stocks 

240,272 

Common 

150,000 

Loans  on  real  estate    . 

126,751 

Surplus 

90,000 

Time  loans  with  collateral  . 

104,935 

Undivided  earnings,  less  expenses,  in 

Other  time  loans 

407,728 

terest  and  taxes  paid 

9,916 

Safe  deposit  vaults 

10,000 

Reserved  for  depreciation  or  losses 

700 

Furniture  and  fixtures 

20,410 

Preferred  stock  retirement 

fund    . 

18,500 

Real  estate  by  foreclosure    . 

14,283 

Due  to  reserve  banks 

57,490 

Due  from  reserve  banks 

762,055 

Due  to  other  banks     . 

118,149 

Cash  —  currency  and  specie 

184,313 

Deposits  (demand) 

; 

Checks  and  other  cash  items 

40,130 

Subject  to  check 

1,396,363 

Other  assets       .... 

800 

Certificates  of  deposit 
Certified  checks 
Treasurers'  checks  . 

Total  Liabilities 

• 

21,729 
3,832 
5,935 

Total  Assets 

$2,021,864 

$2,021,864 

SAVINGS  DEPARTMENT 

Began  business  August  10,  1910 
investment  Committee:  E.  H.  Bigelow,  G.  W.  Butterworth,  G.  H.  Fitts,  F.  H.  Hilton,  I.  L.  Lewis,  J.  J.  Prindiville. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  May  15  and  November  15  . 


Statement  of  Condition,  December  30,  1939 


Assets 

U   S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
Oher  public  funds,  bonds  and  notes 
I>nk  and  trust  company  stocks  . 
Ibans  on  real  estate  (less  $1,905  due 

thereon)  .... 

loans  on  personal  security 
teal  estate  by  foreclosure    . 
faxes,  insurance,   etc.,  paid   on  mort 

gaged  properties      .  . 

Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 

Total  Assets 


$173,659 

208,854 

37,239 

1,114,234 

363,922 

57,842 

660 

643,429 

14,498 

$2,614,337 


Liabilities 

Deposits  (9,180  accounts,  average,  $272) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  {2.52%  o  deposits) 

b.  Profit  and  loss     .... 
Reserved  for  depreciation  of  bonds  and 

stocks    ...... 


,498,828 
41,874  ' 

64,000 
8,135 


1,500 


Total  Liabilities 


$2,614,337 


P.D.  8,  Part  II.  31 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.07%),  OCTOBER  31,  1939 

296  real  estate  loans,  averaging  $3,777.81  (average  rate,  5.09%);  2%,  $15,062;  3%,  $116,684;  4%,  $9,430; 

4K%,  $4,481;  5%,  $362,271;  5H%,  $423,016;  6%,  $185,431. 
228  personal  loans,  averaging  $1,584.27  (average  rate,  3.32%);  2%,  $64,450;  2^%,  $31,010;  3%,  $44,476; 

3M%,  $16,022;  4%,  $56,870;  4^%,  $22,350;  5%,  $73,145;  5H%,  $2,200;  6%,  $50,691. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.82%). 
Number  of  loans  not  over  $3,000  each,  409,  amounting  to  $362,835.33. 
Gross  income  received  during  the  year  amounting  to  $90,814.33. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Nov.,   1938,134%  ....... 

May,    1939,  1%  

Number  of  deposits,  20,825,  amounting  to  (accounts  opened  1,220)       .... 


Number  of  withdrawals,  13,412,  amounting  to  (accounts  closed  948)     . 
Net  increase  in  amount  due  depositors  (accounts  increased  272)    . 


$27,275  45 

22,781  68 

1,032,064  30 

$1,082,121  43 
952,373  38 

$129,748  05 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
$12,000  U 


50,000  U. 
40,000  U. 
10,000  U. 
10,000  U. 


S.  Treas.  Bonds  2s 
S.  Treas.  Bonds  2J4s 
S.  Treas.  Notes  Ha 
S.  Treas.  Notes  lj^s 
S.  Treas.  Notes  l^s 
30,000  U.  S.  Treas.  Notes  lj^s 
5,000  U.  S.  Treas.  Notes  l%s 
20,000  U.  S.  Savings  Bonds  disc. 
4,000  Brockton  2Ms 
10,000  Cambridge  %s 
5,000  Cambridge  l%s 
10,000  Chicopee  .40% 
5,000  Chicopee  lMs 
6,000  Gloucester  2^8 
9,000  Haverhill  2s 


Par  Value 

$9,000  Maiden  2s 
6,000  Marlborough  l^s 
9,000  Medford  2s 
5,000  Newburyport  2J4s 
3,000  Newton  lj^s 
9,000  No.  Adams  3^8 
5,000  Providence,  R.  I.  2s 
5,000  Somerville,  2^s 
6,000  Athol  lMs 
8,000  Becket  .40% 
7,000  Bourne  2%a 
4,000  Brookline  lj^s 
4,500  Chester  2^s 
4,000  Clarksburg  2s 

10,000  Dudley  .40% 
4,000  Framingham  \%s 


Par  Value 

$4,000  Framingham  4s 
5,000  Grafton  lMs 
1,000  Hopkinton  2J^s 
9,000  Ipswich  2J^s 
2,000  Medway  %s 

10,000  Methuen  l%s 

10,000  Milford  2^8 
4,000  New  Braintree  2%s 
3,000  Randolph  2^8 
3,000  Seekonk  lj^s 
6,000  Stoneham  lj^s 

Bank  Stocks 

Shs. 

275  First  Nl.  Bk.,  Boston 

482  Nl.  Shawmut  Bk.,  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 

$175 

Other  bonds       ..... 

2,403 

Stocks       ...... 

7,052 

Loans  on  real  estate   .... 

4,287 

Real  estate  owned       .... 

7,400 

Deposits  subject  to  check    . 

1,597 

Other  bank  deposits   .... 

23,550 

Total  Assets      .... 

$46,464 

Liabilities 

As  trustee,  executor,  administrator,  etc.  $46,185 

Income 279 


Total  Liabilities 


$46,464 


GARDNER  — GARDNER  TRUST  COMPANY 

Branch  Office:  Main  Street,  Ashburnham 

Incorporated  October  1,  1916.     Began  business  October  10,  1916 
Joseph  P.  Carney,  President  Judson  R.  Foster,  Treasurer 

Board  of  Directors:  W.  L.  Beaman,  J.  P.  Carney,  F.  M.  Favor,  F.  W.  Fenno,  H.  D.  Ferguson,  J.  R.  Foster, 

C.  S.  Greenwood,  R.  B.  Greenwood,  O.  G.  Hedstrom,  A.  J.  Lamoureux,  Tadeusz  Sadowski,  A.  H.  Stone, 

B.  F.  Stuart,  E.  G.  Watkins. 

Business  hours:  8.45  a.m.  to  2  p.m.;  Saturdays,  8.45  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 


Statement 
Assets 
S.    Government   obligations   direct 


U.   .. 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Securities  acquired  in  settlement 

debtedness 
Loans  on  real  estate   . 
Demand  loans  with  collateral 
Other  demand  loans   . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Banking  house  . 
Furniture  and  fixtures 
Real  estate  by  foreclosure   . 
Due  from  reserve  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 


Total  Assets 


of  Condition,  December  30,  1939 

Liabilities 


of  in 


$58,000 
180,964 

400 

38,851 

7,275 

590 

151,804 

292,608 

2 

110,000 

20,000 

10,001 

467,606 

134,964 

18,412 


$1,491,478 


Capital  stock 

Preferred         .... 

Common  .... 

Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc 
Preferred  stock  retirement  fund   . 
Due  to  other  banks     . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check     . 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks  . 
Deposits  (time) ,  not  payable  within  30 
days 

Certificates  of  deposit 
Other  liabilities  . 

Total  Liabilities 


$75,000 
200,000 

12,856 

101,125 

588 

500 

119,758 

72,273 

891,912 

70 

5,061 

6,834 


2,500 
3,000 


$1,491,478 


32  P.D.  8,  Part  II. 

SAVINGS  DEPARTMENT 

Began  business  October  10,  1916 

Investment  Committee:  W.  L.  Beaman,  J.  R.  Foster,  A.  J.  Lamoureux,  A.  H.  Stone,  E.  G.  Watkins. 
Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 


Statement  of  Condition,  December  30,  1939 


Assets 


direc 


U.    S.    Government   obligations 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $12,550  due 

thereon)  .... 

F.  H.  A.  loans,  Title  II 
Loans  on  personal  security 
Real  estate  by  foreclosure   . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 

Total  Assets 


$263,500 

295,950 

25,388 

66,756 

41,864 

3,612 

716,343 
39,608 
80,872 
17,950 
91,041 
4,046 


$1,646,930 


Liabilities 

Deposits,  (5,688  accounts,  average,  $279) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  {2.32%  of  deposits) 

b.  Profit  and  loss  .... 
Unearned  discount  .... 
Reserved  for  dividends,  taxes,  etc. 

F.  H.  A.  loan  credits  .... 


$1,586,810 
6,008 

37,000 
7,569 

337 
8,500 

706 


Total  Liabilities 


$1,646,930 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.70%),  OCTOBER  31,  1939 

178  real  estate  loans,  averaging  $4,044.71  (average  rate,  5.84%);  5%,  $103,600;  5^%,  $18,760;  6%,  $595,038; 

63^%,  $1,140;  7%,  $1,420. 
61  personal  loans,  averaging  $1,583.82  (average  rate,  5.03%);  4%,  $46,993;  6%,  $49,620. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.57%). 
Number  of  loans  not  over  $3,000  each,  150,  amounting  to  $168,243.54. 
Gross  income  received  during  the  year  amounting  to  $61,923.09. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,     1939,  J^%  ........ 

April,   1939,  y2%         ■ 

Oct.,     1939,  1%  

Number  of  deposits,  10,577,  amounting  to  (accounts  opened  572)  ..... 


Number  of  withdrawals,  6,323,  amounting  to  (accounts  closed  470) 
Net  increase  in  amount  due  depositors  (accounts  increased  102) 


$7,359  76 

7,459  80 

15,080  67 

528,485  32 

$558,385  55 
513,037  21 

$45,348  34 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
$33,000  U.  S.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  l^s 

8,000  U.  S.  Treas.  Notes  \%s 
50,000  U.  S.  Treas.  Bills 
30,000  U.  S.  Savings  Bonds  disc. 
25,000  Federal  Farm  Mtg.  Corp. 

Bonds  3s 
75,000  Home  Owners  Loan  Corp. 

Bonds  234s 
20,000  Brockton  disc. 

3,000  Chicopee  l^s 
10,000  Everett  lMs 
25,000  Fitchburg  disc. 
10,000  Haverhill  disc. 
10,000  Lynn  disc. 
10,000  Lynn  1Mb 
10,000  Marlborough  disc. 
10,000  Marlborough  lj^s 
15,000  Medford  disc. 


Par  Value 

$10,000  Medford  13^8 

10,000  Quincy  2%s 

10,000  Somerville  lj^s 

10,000  Worcester  disc. 

15,000  Worcester  134s 

10,000  Acushnet  disc. 

25,000  Franklin  disc. 

10,950  Groton  disc. 

15,000  Norwell  disc. 

25,000  Reading  disc. 

7,000  Stow  disc. 

10,000  West  Brookfield  disc. 

15,000  Westminster  disc. 


Railroad  Bonds 

$5,000  C.  B.  &  Q.  33^s 
10,000  Great  Northern  3Ms 
5,000  Louis.  &  Nashville  43^s 
5,000  Reading  Co.  4^8 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$10,000  Central  Me.  Pow.  Co.  4a 
5,000  Cleveland  El.  111.  Co.  3^s 
5,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
2,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Public  Service  Co.  of  N. 
H.3%s 
5,000  Savannah  El.  &  Pow.  Co. 

5s 
10,000  Twin  State  Gas  &  El.  Co. 
5Hs 

Bank  Stocks 

Shs. 

925  First  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
12  First  Nl.  Bk.,  Winchendon 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Bonds        .... 

Stocks        .  . 

Deposits  subject  to  check    . 

Other  bank  deposits    . 

Total  Assets 


$1,595 

324,246 

275 

66,729 


$392,845 


Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


Total  Liabilities 


$392,570 
275 


$392,845 


GLOUCESTER  — GLOUCESTER  SAFE  DEPOSIT  AND  TRUST  COMPANY 

Incorporated  February  20,  1891.     Began  business  January  18,  1892 
Isaac  Patch,  President  W.  H.  Otis,  Treasurer 

Board  of  Directors:  E.  R.  Abbott,  E.  R.  Andrews,  R.  C.  Davis,  R.  B.  Fisher,  Simon  Garland,  E.  A.  Hagstrom, 
T.  T.  H.  Harwood,  Joseph  Kerr,  S.  Y.  McKenney,  W.  H.  Otis.  Isaac  Patch,  H.  E.  Smith,  F.  B.  Sullivan. 
Business  hours:  9  a.m.  to  2.30  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


P.D.  8,  Part  II. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 


U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  . 

530,000 

Other  bonds  and  stocks 

202,012 

Securities  acquired  in  settlement  of  in- 

debtedness     ..... 

1,161 

Loans  on  real  estate   .... 

208,019 

Demand  loans  with  collateral 

2,256 

Other  demand  loans   .... 

4,557 

Time  loans  with  collateral  . 

124,429 

Other  time  loans         .... 

311,249 

Overdrafts          ..... 

77 

Banking  house  ..... 

96,000 

Furniture  and  fixtures 

6,000 

Real  estate  by  foreclosure   . 

9,820 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties 

355 

Due  from  reserve  banks 

281,369 

Due  from  other  banks 

197,654 

Cash  —  currency  and  specie 

131,029 

Checks  and  other  cash  items 

6,254 

Total  Assets       .... 

$1,612,241 

Liabilities 

Capital  stock 

Preferred  A    . 

$130,000 

Preferred  B    . 

100,000 

Common         ..... 

50,000 

Surplus      .....       # 

112,500 

Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 

32,053 

Reserved  for  depreciation  or  losses 

20,775 

Due  to  other  banks     . 

40,539 

U.  S.  Government  Deposits 

5,000 

Deposits  (demand) 

Subject  to  check 

1,008,285 

Trust  department   . 

3,348 

Certified  checks 

78 

Treasurers'  checks  .... 

17,901 

Dividends  unpaid    . 

2 

Deposits  (time),  not  payable  within  30 

days 

Open  accounts 

91,746 

Other  liabilities 

14 

Total  Liabilities 

$1,612,241 

SAVINGS  DEPARTMENT 

Began  business  1909 
Investment  Committee:  W.  A.  Elwell,  Simon  Garland,  Joseph  Kerr,  S.  Y.  McKenney,  Isaac  Patch,  H.  E.  Smith, 

F.  B.  Sullivan. 
Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  April  1  and  October  1. 


Statement  of  Condition,  December  31,  1939 


Assets 

U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  .          .          .  $230,806 

Other  public  funds,  bonds  and  notes     .  284,710 

Railroad  bonds  and  notes    .          .          .  22,108 

Boston  Terminal  Co.  bonds          .          .  20,000 

Gas,  electric  and  water  company  bonds  5,015 

Bank  and  trust  company  stocks  .          .  63,925 
Loans   on   real   estate    (less   $500   due 

thereon) 1,404,874 

Loans  on  personal  security  .  .  230,603 
Real  estate  by  foreclosure  .  .  .  130,230 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  ....  3,674 
Due  from  banks  and  trust  companies  .  95,222 
Cash  and  cash  items  .          .          .          .  17,349 


Total  Assets 


$2,508,516 


Liabilities 

Deposits  (4,320  accounts,  average,  $559  . 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (1. 91%  of  deposits) 

b.  Profit  and  loss    . 
Unearned  discount 
Reserved  for  contingencies 
Reserved  for  dividends,  taxes,  etc. 
Other  liabilities 


$2,413,666 
7,996 

46,300 
10,000 
1,900 
15,000 
13,500 
154 


Total  Liabilities 


$2,508,516 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.04%),  OCTOBER  31,  1939 

£77  real  estate  loans,  averaging  $5,046.78  (average  rate,  4.95%);  2%,  $145,883;  3%,  $89,781;  3.36%,  $11,900; 

3K%,  $8,850;  4%,  $50,657;  4^%,  $16,163;  5%,  $141,175;  53^%,  $525,643;  6%,  $401,405. 
92  personal  loans,  averaging  $2,542.56  (average  rate,  5.25%);  2%,  $325;  2Y2%,  $16,907;  3%,  $4,051;  3}4%, 

$8,200;  Zy2%,  $10,625;  4%,  $16,336;  5H%.  $42,873;  6%,  $134,598. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.85%). 
Number  of  loans  not  over  $3,000  each,  222,  amounting  to  $258,955.10. 
Gross  income  received  during  the  year  amounting  to  $88,469.46. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  April,  1939,1% 

Oct.,    1939,  %% 

Number  of  deposits,  8,868,  amounting  to  (accounts  opened  668)  . 

Number  of  withdrawals,  8,679,  amounting  to  (accounts  closed  698) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  30) 


$24,095  00 

17,770  08 

570,185  83 

$612,050  91 
699,841  92 

$87,791  01 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

x  SiT  Villi  16 

$150,000  U.  S.  Treas.  Notes  %a 
50,000  U.  S.  Treas.  Notes  l^s 
40,000  U.  S.  Savings  Bonds  disc. 

1,000  Massachusetts  4J^s 

2,500  Brockton  4s 
10,000  Gloucester  l^s 
15,000  Leominster  Is 

8,000  Lynn  2^8 

5,000  Maiden  2J^s 
10,000  Medford  2s 


$2,000  New  Bedford  2^s 
1,000  Newburyport  ljis 
9,000  Newburyport  2s 
5,000  Newburyport  2^s 
6,000  Newton  3^s 
5,000  Peabody  2&s 
10,000  Salem  l^s 
10,000  Somerville  2s 
10,000  Waltham  l^s 
5,000  Waltham  2s 
5,000  Agawam  lj^s 


Par  Value 

$6,000  Amesbury  Is 

6,000  Ayer  Is 

8,000  Ayer  l^s 

4,000  Bellingham  2J^s 

4,800  Bellingham  2%s 
11,000  Blackstone  2&s 

4,000  Dudley  \%s 

3,000  East  Brookfield  l^s 
10,000  Fairhaven  2s 
20,000  Framingham  %s 

7,500  Hopkinton  l^s 


34 

Par  Value 
$11,000  Hudson  l^s 
5,000  Milford  2^8 
13,000  Munroe  2%s 
2,500  Newbury  l%s 
3,000  Oxford  2^s 
3,000  Rehoboth  l^s 
5,000  Rockport  l^s 
3,000  Salisbury  l^s 
4,000  Salisbury  2s 
12,000  Saugus  22£s 
10,000  Ware  2^8 
5,000  Warren  2^8 


Railroad  Bonds 

Par  Value 

$5,000  Baltimore  &  Ohio  5s 
4,000  Boston  &  Maine  4s 
6,300  Great  Northern  4s 
5,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 


Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3^8 


P.D.  8,  Part  II.  | 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$5,000  Central  111.  Pub.  Ser.  Co. 
3%s 

Bank  Stocks 

Shs. 
236  Federal  Reserve  Bk.,  Boston 
432  First  Nl.  Bk.,  Boston 

1,200  Nl.  Shawmut  Bk.,  Boston 
74  Cape  Ann  Nl.  Bk.,  Gloucester 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 

Other  bonds        .... 

Stocks       . 

Loans  on  real  estate    . 

Loans  with  collateral 

Other  loans         .... 

Real  estate  owned  by  foreclosure 

Other  real  estate  owned 

Deposits  subject  to  check    . 

Other  bank  deposits   . 

Due  from  commercial  department 

Other  assets       .... 

Total  Assets 


$47,094 

273,648 

607,893 

184,343 

1 

86 

5,299 

30,450 

44,553 

67,875 

20 

1 


$1,261,263 


Liabilities 

As  trustee,  executor,  administrator,  etc.      $1,258,888 
Income 2,375 


Total  Liabilities 


$1,261,263 


GREENFIELD  —  FRANKLIN  COUNTY  TRUST  COMPANY 

Incorporated  March  30,  1912.     Began  business  July  1,  1912 

John  W.  Haigis,  President  Herbert  V.  Erickson,  Treasurer 

Board  of  Directors:  W.  B.  Allen,  F.  R.  Andrews,  F.  L.  Boyden,  H.  G.  Carson,  C.  F.  Coates,  J.  W.  Haigis, 
W.  S.  Keith,  D.  C.  Lunt,  G.  C.  Lunt,  W.  H.  Nichols. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations 
and/or  fully  guaranteed  . 

Commonwealth  of  Massachusetts 

Other  bonds  and  stocks 

Securities  acquired  in  settlement 
debtedness 

Loans  on  real  estate    . 

Demand  loans  with  collateral 

Other  demand  loans    . 

Time  loans  with  collateral   . 

Other  time  loans 

Overdrafts 

Banking  house  . 

Furniture  and  fixtures 

Real  estate  by  foreclosure   . 

Due  from  reserve  banks 

Due  from  other  banks 

Cash  —  currency  and  specie 

Checks  and  other  cash  items 

Other  assets 

Total  Assets 


Liabilities 

direct 

Capital  stock     .... 

$400,000 

$516,000 

Surplus      .           .          .          .          . 

200,000 

Bonds 

15,000 

Undivided  earnings,  less  expenses,  in 

454,777 

terest  and  taxes  paid 

28,468 

of  in- 

Reserved  for  depreciation  or  losses 

50,902 

691 

Due  to  other  banks     . 

136,774 

85,138 

U.  S.  Government  Deposits 

12,351 

17,422 

Deposits  (demand) 

17,745 

Subject  to  check 

1,833,937 

#          # 

306,724 

Savings  department 

75,000 

419,053 

Certified  checks 

2,179 

4 

Treasurers'  checks  . 

7,789 

61,295 

Dividends  unpaid    .          .          . 

7,290 

. 

11,418 

Deposits  (time),  not  payable  within  3( 

) 

1,640 

days 

419,763 

Open  accounts 

99,116 

451,650 

Other  liabilities 

36 

60,046 

15,367 

• 

109 

Total  Liabilities 

$2,853,842 

,      $2,853,842 

SAVINGS  DEPARTMENT 

Began  business  July  1,  1912 

Investment  Committee:  F.  R.  Andrews,  H.  G.  Carson,  C.  F.  Coates,  J.  W.  Haigis. 

Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  March  1  and 

September  1. 


P.D.  8,  Part  II. 


Statement  of  Condition,  December  30,  1939 


Assets 


U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
i Other  public  funds,  bonds  and  notes 
I Railroad  bonds  and  notes    . 
I  Street  railway  bonds  . 

Gas,  electric  and  water  company  bonds 

Bank  and  trust  company  stocks 
I  Securities  acquired  for  debts 
i  Loans  on  real  estate    . 
,F.  H.  A.  loans,  Title  II        . 
J  Loans  on  personal  security 
|  Real  estate  by  foreclosure   . 
i  Real  estate  in  possession 
iTaxes,  insurance,   etc.,  paid  on  mort- 
gaged properties 
)  Due  from  banks  and  trust  companies 

Due  from  commercial  department 
I  Cash  and  cash  items  . 
i  Other  assets       .... 

Total  Assets 


$584,000 

501,600 

171,206 

10,000 

53,000 

56,650 

5,141 

1,835,262 

5,172 

553,990 

70,700 

8,000 

165 

69,608 

75,000 

2,897 

237 

$4,002,628 


Liabilities 

Deposits,  (6,066  accounts,  average  $604) 
Surplus: — 

o.  Guaranty  fund  (4.01%  of  deposits) 

b.  Profit  and  loss  .... 
Interest,  rents,  etc.  less  current  expenses 

and  taxes  ..... 
Reserved  for  depreciation  of  bonds  and 

stocks    ...... 

Reserved  for  contingencies 
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$3,665,256 

146,947 
85,722 

46,498 

18,886 
39,319 


Total  Liabilities 


$4,002,628 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.04%),  OCTOBER  31,  1939 

451  real  estate  loans,  averaging  $4,252.44  (average  rate,  4.93%);  434%,  $184,945;  5%,  $1,647,858. 

180  personal  loans,  averaging  $3,123.64  (average  rate,  5.22%);  4%,  $79,843;  434%,  $17,932;  5%,  $133,052; 
~  534%,  $240,950;  6%,  $90,479. 

™  '  Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.35%). 
"    Number  of  loans  not  over  $3,000  each,  394,  amounting  to  $537,798.78. 

Gross  income  received  during  the  year  amounting  to  $162,937.94. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Feb.,    1939,  134% 

Aug.,    1939,  1M% 

Number  of  deposits,  7,592,  amounting  to  (accounts  opened  582) 

Number  of  withdrawals,  5,621,  amounting  to  (accounts  closed  468) 
Net  increase  in  amount  due  depositors  (accounts  increased  1 14)     . 


$42,214  27 

43,379  25 

710,707  97 

$796,301  49 
620,956  23 

$175,345  26 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$24,000  U.  S 

85,000  U.  S 

150,000  U.  S 

50,000  U.  S 


Treas.  Bonds  2s 
Treas.  Bonds  3J^s 
Treas.  Bonds  3^|s 
_.  Treas.  Notes  Is 
50,000  U.  S.  Treas.  Notes  134s 
175,000  U.  S.  Treas.  Notes  134s 
50,000  U.  S.  Treas.  Notes  2s 
10,000  Massachusetts  %a 

5,000  Massachusetts  2s 

5,000  Middlesex  Co.  Is 
10,000  Plymouth  Co.  .10% 
25,000  Beverly  .10% 
11,000  Brockton  l^s 
20,000  Gloucester  13£s 
25,000  Leominster  .10% 

5,000  Lynn  13£s 

5,000  Lynn  l^s 

5,000  Maiden  134s 
15,000  Minneapolis,  Minn.  4s 
25,000  Newton  .05% 

5,000  Newton  134s 
10,000  Newton  3%s 
10,000  Quincy  1  34s 
12,000  Salem  134s 

2,000  Salem  4s 

5,000  Springfield  2s 

3,000  Springfield  4s 
10,000  Taunton  lJ4s 
10,000  Westfield  .05% 
25,000  Worcester  .10% 
28,000  Worcester  13£b 


$25,000  Arlington  .10% 

18,000  Barnstable  Is 

25,000  Belmont  .09% 

25,000  Belmont  .10% 

5,000  Brookline  Is 

2,000  Burlington  134s 

25,000  Canton  .15% 

4,600  Canton  l%& 

8,000  Deerfield  l%a 

10,000  Deerfield  234s 

2,000  Great  Barrington  Is 

15,000  Hudson  .15% 

4,000  Hudson  2s 

5,000  Montague  234s 

7,000  Reading  134s 

5,000  Rockland  3%a 

7,000  Rockport  1%b 

8,000  Stoneham  134s 

2,000  Tisbury  134s 

6,000  Winchendon  4s 

7,000  Centerville-Osterville   (F. 
D.)  234s 


Railroad  Bonds 

\  10,000  Atlantic  Coast  Line  4s 
5,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  5s 
10,000  C.  B.  &  Q.  4s 
10,000  Great  Northern  3^8 
20,000  Great  Northern  4s 
10,000  Louis.  &  Nashville  3$£s 


Par  Value 
$15,000  N.  Y.  C.  4s 
20,000  N.  Y.  C.  434s 
10,000  Pennsylvania  434s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

434s 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 

4s 
10,000  So.  Pacific  4s 
12,000  So.  Pacific  Co.  434s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4348 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Cleveland  El.  111.  Co.  3%s 
8,000  Conn.  Lt.  &  Pow.  Co.  7s 
5,000  Greenfield    Gas    Lt.    Co. 

434s 
5,000  N.   Y.   State  El.  &  Gas 

Corp.  434s 
10,000  Pacific  Gas  &  El.  Co.  6s 
15,000  Pennsylvania  El.  Co.  5s 
5,000  San  Diego  Cons.  Gas  & 
El.  Co.  4s 


Bank  Stocks 

Shs. 

250  First  Nl.  Bk.,  Boston 
100  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 
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TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


P.D.  8,  Part  ID 


Assets 

Government,  state  and  municipal  bonds 

Other  bonds 

Stocks       .... 

Loans  on  real  estate   . 

Loans  with  collateral 

Other  loans 

Overdrafts 

Real  estate  owned  by  foreclosure 

Other  real  estate  owned 

Deposits  subject  to  check    . 

Other  bank  deposits   . 

Tangible  personal  property 

Other  assets 

Total  Assets 


$76,946 

147,878 

693,560 

257,559 

832 

14,627 

26 

2,933 

10,150 

35,292 

247,303 

212 

29,551 


$1,516,869 


Liabilities 

As  trustee,  executor,  administrator,  etc.      $1,503,494 
Income      ......  13,375 


Total  Liabilities 


$1,516,869 


HARWICH  —  CAPE  COD  TRUST  COMPANY 

Branch  Office:  Orleans 

Incorporated  July  26,  1920.     Began  business  August  2,  1920 

Charles  W.  Megathlin,  President  Clarkson  P.  Bearse,  Jr.,  Treasurer 

Board  of  Directors:  C.  P.  Bearse,  Jr.,  C.  W.  Megathlin,  F.  H.  Perry,  H.  H.  Snow,  R.  B.  Snow,  R.  H.  Snow, 

A.  L.  Sparrow. 

Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations    direct 

Capital  stock     . 

$75,000 

and/or  fully  guaranteed  . 

$178,100 

Surplus      ...... 

50,000 

Other  bonds  and  stocks 

115,807 

Undivided  earnings,  less  expenses,  in- 

Loans on  real  estate   .... 

4,500 

terest  and  taxes  paid 

11,400 

Demand  loans  with  collateral 

2,621 

Reserved  for  depreciation  or  losses 

20,000 

Other  demand  loans    . 

200 

Due  to  other  banks     .... 

42,951 

Time  loans  with  collateral  . 

42,561 

U.  S.  Government  Deposits 

9,500 

Other  time  loans 

281,187 

Deposits  (demand) 

Overdrafts          .... 

9 

Subject  to  check      .... 

697,662 

Banking  house  .... 

24,000 

Certified  checks       .... 

250 

Safe  deposit  vaults 

6,000 

Dividends  unpaid    .... 

1,125 

Furniture  and  fixtures 

1,000 

Due  from  reserve  banks 

200,317 

Cash  —  currency  and  specie 

50,980 

Checks  and  other  cash  items 

561 

Other  assets       .... 

45 

Total  Liabilities         g         a 

'       Total  Assets      .... 

$907,888 

$907,888 

SAVINGS  DEPARTMENT 

Began  business  August  2,  1920 

Investment  Committee:  C.  P.  Bearse,  Jr.,  C.  W.  Megathlin,  F.  H.  Perry,  H.  H.  Snow,  R.  B.  Snow,  R.  H.  Snow 

A.  L.  Sparrow. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  June  1  and  December  1. 


Statement  of  Condition,  December  30,  1  39 


Assets 

U.   S.   Government   obligations   direct 

and/or  fully  guaranteed  .           .           .  $69,900 

Other  public  funds,  bonds  and  notes     .  53,984 

Railroad  bonds  and  notes    .          .          .  28,525 

Street  railway  bonds  ....  5,000 

Boston  Terminal  Co.  bonds           .           .  6,000 

Gas,  electric  and  water  company  bonds  5,000 

Bank  and  trust  company  stocks  .  .  8,405 
Loans  on  real  estate   (less  $1,500  due 

thereon)           316,117 

F.  H.  A.  loans,  Title  II  6,540 

Loans  on  personal  security            .          .  57,415 

Real  estate  by  foreclosure   .          .          .  2,000 

Cash  and  cash  items  ....  9,769 

Total  Assets       ....  $568,655 


Liabilities 

Deposits  (1,182  accounts,  average,  $436) 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  (6.61%  of  deposits) 

b.  Profit  and  loss  .... 
Interest,  rents,  etc.  less  current  expenses 

and  taxes  ..... 
Unearned  discount  .... 
F.  H.  A.  loan  credits  .... 


$513,785 
909 

34,000 
12,148 

764 

6,955 

94 


Total  Liabilities 


$568,655 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.33%),  OCTOBER  31,  1939 

149  real  estate  loans,  averaging  $2,109.63  (average  rate.  5.62%);  5%,  $19,038;  5^%,  $199,953;  6%,  $95,344. 
£0  personal  loans,  averaging  $2,469.24  (average  rate,  4.63%);  3%,  $11,010;  4%,  $1,800;  5%,  $30,600;  6%, 

$5,975. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.31%). 
Number  of  loans  not  over  $3,000  each,  138,  amounting  to  $189,487.91. 
Gross  income  received  during  the  year  amounting  to  $24,573.62. 


P.D.  8,  Part  II. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,    1938,  \\i%  ...... 

June,    1939,  \\i% 

Number  of  deposits,  1,811,  amounting  to  (accounts  opened  177) 

Number  of  withdrawals,  1,736,  amounting  to  (accounts  closed  164) 

Net  increase  in  amount  due  depositors  (accounts  increased  13)       .  .  . 


37 


$5,748  15 

5,730  80 

197,407  10 

$208,886  05 
185,789  20 

$23,096  85 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
$5,000  U.  S.  Treas.  Bonds  2s 

6,500  U.  S.  Treas.  Bonds  2^s 
27,900  U.  S.  Treas.  Bonds  29£s 
11,000  U.  S.  Treas.  Notes  Is 

9,500  U.  S.  Treas.  Notes  l^gs 
10,000  Home  Owners  Loan  Corp. 
Bonds  2J4s 

5,000  Boston  l%s 

5,000  Boston  2s 

5,000  Brockton  l^s 

5,000  Brewster  1.85% 

5,000  Eastham  .50% 


Par  Value 

$7,000  Harwich  1.60% 

12,000  Orleans  I3£s 

10,000  Boston  Met.  Dist.  2%s 

Railroad  Bonds 

$5,000  Boston  &  Albany  4^s 
5,000  Louis.  &  Nashville  5s 
10,000  N.  Y.  &  N.  E.  4s 
10,000  Spokane,  Port.  &  Seattle 
2Ms 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4^3 


Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  New  England  Pow.   Co. 
3Ms 

Bank  Stocks 

Shs. 

125  First  Nl.  Bk.,  Boston 

245  Nl.  Shawmut  Bk.,  Boston 


HINGHAM  —  HINGHAM  TRUST  COMPANY 

Incorporated  May  22,  1916.     Began  business  June  1,  1916 

Elmer  L.  Curtiss,  President  Seth  Sprague,  Treasurer 

Board  of  Directors:  E.  L.  Curtiss,  W.  J.  Cushing,  E.  W.  Gammons,  J.  J.  Moore,  F.  J.  Murray,  H.  A.  Robinson, 
M.  A.  Shattuck,  E.  F.  Skinner,  Seth  Sprague,  A.  W.  Tweedy,  W.  R.  Whiting,  A.  C.  Wise. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

j  U.    S.    Government    obligations 
i       and/or  fully  guaranteed  . 

Other  bonds  and  stocks 

Securities  acquired  in  settlement 
debtedness 

Loans  on  real  estate   . 
i  Demand  loans  with  collateral 

Time  loans  with  collateral  . 

Other  time  loans 

Overdrafts 

Banking  house  . 

Real  estate  by  foreclosure   . 
'  Real  estate  in  possession 

Due  from  reserve  banks 

Cash  —  currency  and  specie 

Checks  and  other  cash  items 

Total  Assets       .         . 


Liabilities 

direct 

Capital  stock 

$100,000 

$117,575 

Surplus 

. 

50,000 

114,384 

Undivided  earnings,  less 

expenses,   in 

- 

;  of  in- 

terest  and  taxes  paid 

12,558 

1,249 

Reserved  for  depreciation 

or  losses 

40,858 

126,513 

Due  to  other  banks     , 

39,392 

1,050 

Deposits  (demand) 

66,486 

Subject  to  check 

871,750 

220,954 

Certified  checks 

4,077 

157 

Treasurers'  checks  . 

3,447 

15,900 

Dividends  unpaid    . 

1,502 

21,060 

Other  liabilities 

45 

772 

396,752 

40,688 

89 

Total  Liabilities 

• 

• 

$1,123,629 

.       $1,123,629 

SAVINGS  DEPARTMENT 

Began  business  September  1,  1927 
Investment  Committee:  E.  L.  Curtiss,  E.  W.  Gammons,  F.  J.  Murray,  E.  F.  Skinner,  Seth  Sprague. 
Deposits  draw  interest  from  the  last  day  of  each  month.     Dividends  are  payable  June  15  and  December  15. 

Statement  of  Condition,  December  30,  1939 
Assets 

U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Gas,  electric  and  water  company  bonds 
Loans  on  real  estate   . 
Loans  on  personal  security 
Due  from  banks  and  trust  companies 

Total  Assets 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.42%),  OCTOBER  31,  1939 

21  real  estate  loans,  averaging  $3,260.74  (average  rate,  5.67%);  5%,  $18,900;  5K%,  $14,251;  6%,  $31,784; 

r  7%   $3  540 

66  personal  loans,  'averaging  $606.68  (average  rate,  5.23%);  4M%,  $1,580;  5%,  $27,005;  5^%,  $1,915;  6%, 

$9,541. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.63%). 
Number  of  loans  not  over  $3,000  each,  77,  amounting  to  $58,241.92. 
Gross  income  received  during  the  year  amounting  to  $12,038.91. 


Liabilities 

Deposits,  (791  accounts,  average,  $429) 

$339,564 

$263,648 

Christmas  and  other  club  deposits 

8,391 

16,626 

Surplus : — 

5,025 

a.  Guaranty  fund  {2.59%  of  deposits) 

9,000 

67,610 

b.  Profit  and  loss     .... 

6,421 

13,500 

Interest,  rents,  etc.  less  current  expenses 

1,860 

and  taxes        ..... 
Reserved  for  depreciation  of  bonds  and 

1,261 

stocks    ...... 

Total  Liabilities 

3,632 

$368,269 

$368,269 

38 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,    1938,  1%    . 

June,    1939,  1% 

Number  of  deposits,  2,363,  amounting  to  (accounts  opened  208) 

Number  of  withdrawals,  1,447,  amounting  to  (accounts  closed  128) 
Net  increase  in  amount  due  depositors  (accounts  increased  80) 


P.D.  8,  Part  II. 


$2,873  99 

3,095  11 
173,435  33  ! 

$179,404  43 
157,030  87 

$22,373  56 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
$30,000  U.  S.  Treas.  Bonds  2s 
40,000  U.  S.  Treas.  Bonds  2J^s 
110,000  U.  S.  Treas.  Bonds  3Ms 
25,000  U.  S.  Treas.  Bonds  3J^s 
25,000  U.  S.  Treas.  Bonds  4s 


Par  Value 

$30,000  U.  S.  Savings  Bonds  disc. 

200  Brockton  4J4s 

5,000  Cambridge  2s 

1,000  New  Bedford  5^3 

5,000  Somerville  l%s 

5,000  Methuen  2s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Savannah  El.  &  Pow.  Co. 

4s 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 
Bonds                                                , 
Stocks       . 
Real  estate  owned 
Deposits  subject  to  check    . 
Other  bank  deposits   . 
Tangible  personal  property 

$3,193 
14,193 
13,500 
5,115 
18,135 
15 

Total  Assets      .         .         ; 

$54,151 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


Total  Liabilities 


$53,907.; 

244! 


$54,151 


HOLYOKE  —  HADLEY  FALLS  TRUST  COMPANY 

Branch  Offices :  342  Dwight  Street,  35  Center  Street,  Chicopee 

Incorporated  November  6,  1916.     Began  business  January  2,  1917 

Joseph  C.  Allen,  President  Joseph  C.  Drapeau,  Treasurer 

Board  of  Directors:  J.  C.  Allen,  A.  C.  Bagg,  J.  S.  Begley,  B.  W.  Childs,  H.  C.  Dutton,  G.  B.  Fowler,  F.  C. 
Heywood,  Joseph  Metcalf,  2d,  W.  J.  Mills,  F.  F.  Partridge,  J.  P.  Prescott,  J.  A.  Skinner,  William  Skinner, 
2d,  C.  A.  Steiger,  W.  J.  Szewczynski,  C.  F.  Tilley,  E.  N.  White. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations    direct 

Capital  stock 

and/or  fully  guaranteed  . 

$1,016,294 

Preferred  A    . 

$1,000,000 

Other  bonds  and  stocks 

657,152 

Preferred  B    . 

250,000 

Securities  acquired  in  settlement  of  in 

Common         . 

150,000 

debtedness      .... 

41,715 

Surplus      ...                    .          . 

100,000 

Loans  on  real  estate   . 

228,781 

Undivided  earnings,    less  expense,  in- 

Demand loans  with  collateral 

41,236 

terest  and  taxes  paid 

55,261 

Other  demand  loans    . 

27,841 

Reserved  for  depreciation  or  losses 

91,161 

Time  loans  with  collateral  . 

491,632 

Reserved  for  taxes,  interest,  rent,  etc.  . 

3,155 

Other  time  loans 

858,531 

Due  to  other  banks     .          .          .          . 

496,462 

Overdrafts           .... 

229 

U.  S.  Government  Deposits 

225,741 

Banking  house  .... 

267,944 

Deposits  (demand) 

Safe  deposit  vaults 

29,793 

Subject  to  check      .          .          .          . 

4,172,164 

Furniture  and  fixtures 

32,696 

Certificates  of  deposit 

92,508 

Real  estate  by  foreclosure   . 

102,605 

Certified  checks       . 

33,06* 

Due  from  reserve  banks 

1,041,197 

Treasurers'  checks  .          .           .           . 

49,806i 

Due  from  other  banks 

1,676,313 

Deposits  (time),  not  payable  within  3C 

1 

Cash  —  currency  and  specie 

306,420 

days 

Checks  and  other  cash  items 

50,109 

Certificates  of  deposit 

154,012 

Other  assets       .... 

3,033 
$6,873,521 

Other  liabilities            . 
Total  Liabilities 

185 

Total  Assets 

$6,873,521i 

SAVINGS  DEPARTMENT 

Began  business  January  2,  1918 
Investment  Committee:  B.  W.  Childs,  C.  A.  Steiger,  W.  J.  Szewczynski,  C.  F.  Tilley. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July  15 


P.D.  8,  Part  II. 


Statement  of  Condition,  December  30,  1939 


Assets 


U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Securities  acquired  for  debts 
Loans  on  real  estate   . 
F.  H.  A.  loans,  Title  II 
Loans  on  personal  security 
Real  estate  by  foreclosure   . 
Real  estate  in  possession 
Taxes,  insurance,  etc.,  paid  on  mort- 

.  gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 
Other  assets       .... 

Total  Assets      . 


$1,533,500 

306,700 

9,725 

20,975 

2,602,846 

6,536 

227,896 

500,036 

27,001 

156 

295,474 

9,250 

97 

$5,540,192 


Liabilities 

Deposits     (11,668     accounts,    average, 


Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (1,51%  of  deposifs) 

b.  Profit  and  loss     .... 
Reserved  for  depreciation  of  bonds  and 

stocks    ...... 

Reserved  for  contingencies 

F.  H.  A.  loan  credits  .... 

Other  real  estate  loan  credits 


Total  Liabilities 


39 


$5,355,436 
24,772 

81,100 
30,109 

13,001 

31,262 

122 

4,390 


$5,540,192 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.06%),  OCTOBER  31,  1^39 

429  real  estate  loans,  averaging  $6,106.54  (average  rate,  5.22%);  1%,  $8,500;  5%,  $497,868;  5J^%,  $1,994,736, 

6%,  $36,850. 
116  personal  loans,  averaging  $2,142.91  (average  rate,  4.02%);  1H%,  $31,674;  2%,  $466;  2H%,  $30,001;  4%, 

$58,750;  5%,  $53,836;  6%,  $61,829. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.42%). 
Number  of  loans  not  over  $3,000  each,  240,  amounting  to  $353,323.62. 
Gross  income  received  during  the  year  amounting  to  $264,009.52. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,    1939,1%  ...... 

July,    1939,  1% 

Number  of  deposits,  19,940,  amounting  to  (accounts  opened  1,420) 

Number  of  withdrawals,  15,990,  amounting  to  (accounts  closed  1,470) 
Net  increase  in  amount  due  depositors  (accounts  decreased  50) 


$49,682  62 

50,433  18 

1,368,040  23 

$1,468,156  03 

1,417,052  64 

$51,103  39 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$298,000  U.  S.  Treas.  Bonds  2s 
50,000  U.  S.  Treas.  Bonds  2  Ms 
185,000  U.  S.  Treas.  Bonds  2Ms 
50,000  U.  S.  Treas.  Bonds  2  Ms 
217,000  U.  S.  Treas.  Bonds  3Ms 
200,000  U.  S.  Treas.  Bonds  3^s 
200,000  U.  S.  Treas.  Notes  lMs 
250,000  U.  S.  Treas.  Notes  lMs 
58,500  U.  S.  Treas.  Notes  lMs 
25,000  U.  S.  Treas.  Notes  2s 
15,000  Massachusetts  lj^s 
35,000  Massachusetts  4s 
10,000  Hampden  Co.  4s 
3,000  Gloucester  4s 
2,000  Leominster  4s 
5,000  Lynn  lj^s 


Par  Value 
$10,000  Lynn  4s 
1,000  Maiden  43^s 
9,000  Medford  2Ms 
10,000  Pittsfield  2  Ms 
3,000  Pittsfield  4s 
1,000  Quincy4Ms 
2,000  Salem  3  Ms 
1,000  Salem  4s 
10,000  Waltham  lMs 
10,000  Waltham  2Ms 
10,000  Worcester  lMs 
10,000  Worcester  3  Ms 
30,000  Worcester  4s 
6,000  Abington  2s 
3,000  Agawam  4s 
1,000  Athol  1Mb 
5,000  Ipswich  2s 


Par  Value 

$3,000  Mashpee  3s 

1,000  Methuen  3  Ms 

5,000  Milford  2 Ms 

6,000  Milford  2^s 

3,000  Rockport  4Ms 

7,000  South  Hadley  4Ms 

5  000  Ware  3  Ms 
12,000  Warren  lMs 

4,000  Winchendon  2 Ms 

5,000  Winchester  4s 
47,000  Boston  Met.  Dist.  2 Ms 

5,000  Centreville-Osterville   (F. 
D.)  2 Ms 


Railroad  Bonds 

$10,000  Boston  &  Albany  4Ms 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 

Other  bonds 
l^Stocks       .... 
&  Loans  on  real  estate   . 
-  Loans  with  collateral 
i2l  'Other  loans 
s  Overdrafts 

Real  estate  owned  by  foreclosure 

Other  real  estate  owned 

Deposits  subject  to  check    . 

Other  bank  deposits   . 

Tangible  personal  property 


$1,159,039 

1,123,676 

3,220,482 

496,667 

1 

16,058 

36 

33,719 

91,424 

426,540 

457,021 

29,561 


Total  Assets 


$7,054,224 


Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$7,013,910 
40,314 


Total  Liabilities 


$7,054,224 


40  P.D.  8,  Part  II., 

HYANNIS  —  (BARNSTABLE)  —  HYANNIS  TRUST  COMPANY 

Branch  Office:  Main  Street,  Osterville 

Incorporated  May  24,  1916.     Began  business  July  1,  1916 
Walter  B.  Chase,  President  Gerard  C.  Besse,  Treasurer 

Board  of  Directors:  L.  V.  Arenovski,  G.  C.  Besse,  W.  B.  Chase,  R.  F.  Cross,  C.  J.  Daniel,  J.  E.  Hinckley, 

H.  P.  Leonard,  J.  C.  Makepeace,  W.  F.  Makepeace,  C.  W.  Megathlin,  James  Murphy,  T.  H.  Nickerson, 

Thomas  Otis. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.    Branch  office:  October  1  to  June  18,  9  a.m.  to 

12:30  p.m.;  Saturdays,  9  a.m.  to  12  m.    June  18  to  October  1,  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  tc 

12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations    direct 

Capital  stock     ..... 

$250,00( 

and/or  fully  guaranteed  . 

$380,318 

Surplus      ...... 

125.00C 

Other  bonds  and  stocks 

367,601 

Undivided  earnings,  less  expenses,  in- 

Loans on  real  estate   . 

95,897 

terest  and  taxes  paid 

119,491 

Demand  loans  with  collateral 

23,521 

Reserved  for  depreciation  or  losses 

75,307 

Other  demand  loans    . 

80,804 

Reserved  for  taxes,  interest,  rent,  etc.  . 

16,100 

Time  loans  with  collateral  . 

56,577 

Due  to  other  banks     . 

61,82£ 

Other  time  loans 

445,515 

U.  S.  Government  Deposits 

155,15( 

Overdrafts           .... 

9 

Deposits  (demand) 

Banking  house  .... 

43,000 

Subject  to  check      .... 

1,244,665 

Real  estate  by  foreclosure   . 

9,795 

Savings  department 

95,00( 

Due  from  reserve  banks 

368,301 

Certificates  of  deposit 

1,00( 

Due  from  other  banks 

228,282 

Certified  checks       .... 

25 

Cash  —  currency  and  specie 

80,311 

Dividends  unpaid    .... 

7,55( 

Checks  and  other  cash  items 

4,868 

Deposits  (time),  not  payable  within  30 
days 
Certificates  of  deposit 

27,48< 

Other  liabilities 

Total  Liabilities 

6,201 

Total  Assets 

$2,184,799 

$2,184,79" 

SAVINGS  DEPARTMENT 

Began  business  July  1,  1916 
Investment  Committee:  L.  V.  Arenovski,  G.  C.  Besse,  W.  B.  Chase,  R.  F.  Cross,  C.  J.  Daniel,  J.  E.  Hinckley 

H.  P.  Leonard,  J.  C.  Makepeace,  W.  F.  Makepeace,  C.  W.  Megathlin,  James  Murphy,  T.  H.  Nickerson 

Thomas  Otis. 
Deposits  draw  interest  from  the  first  business  day  of  each  month.  Dividends  are  payable  January  10  and  July  10 


Statement  of  Condition,  December  30,  1939 


Assets 

U.   S.    Government   obligations    direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds  . 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate  (less  $14,100  due 

thereon)  .... 

F.  H.  A.  loans,  Title  II 
Loans  on  personal  security 
Real  estate  by  foreclosure   . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Due  from  commercial  department 
Cash  and  cash  items  . 

Total  Assets 


,131 

129,500 

61,944 

1,900 

56,725 

46,994 

1,232,069 

86,430 

161,734 

31,144 

61 

130,696 

95,000 

7,569 

$2,330,897 


Liabilities 

Deposits  (4,239  accounts,  average, 

Christmas  and  other  club  deposits 

Surplus : — 

o.  Guaranty  fund  (5.06%  of  deposits) 
b.  Profit  and  loss     .... 

Unearned  discount      .... 

Reserved  for  depreciation  of  bonds  and 
stocks    .  .  . 

Reserved  for  contingencies 

Reserved  for  dividends,  taxes,  etc. 

F.  H.  A.  loan  credits  . 


$2,119 
6 

107 

40, 
15 

1 
14 
24 

2 


,82. 
02 

,50 
415 

,00 

,00 
,26 
,64 
,22 


Total  Liabilities 


$2,330,89 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.52%),  OCTOBER  31,  1939 

S88  real  estate  loans,  averaging  $3,286.30  (average  rate,  5.53%);  4^%,  $18,000;  5%,  $158,032;  5^%.  $829,371 

6%,  $256,491;  6M%,  $13,192. 
89  personal  loans,  averaging  $1,907.87  (average  rate,  4.83%);  3%,  $20,420;  4>£%.  $61,000;  5%,  $32,508 

5H%,  $26,081;  6%,  $29,791. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.38%.) 
Number  of  loans  not  over  $3,000  each,  322,  amounting  to  $421,380.74. 
Gross  income  received  during  the  year  amounting  to  $99,119.59. 


I 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,     1939,  1%%  .  .  .  . 

July,     1939,  1M% 

Number  of  deposits,  6,868,  amounting  to  (accounts  opened  522) 

Number  of  withdrawals,  6,659,  amounting  to  (accounts  closed  413) 

Net  increase  in  amount  due  depositors  (accounts  increased  109)     . 


$23,501  7 

23,566  S 

614,086  ' 


$661,154  ( 
536,664  ( 


$124,489  £ 
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SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
$50,000  U.  S.  Treas.  Bonds  2J^s 
1,550  U.  S.  Treas.  Bonds  2  Ms 
50,450  U.  S.  Treas.  Bonds  334s 
25,000  U.  S.  Treas.  Notes  l^s 
10,000  U.  S.  Savings  Bonds,  disc. 
140,000  Home  Owners'  Loan  Corp. 
Bonds  2^s 
5,225  Home  Owners' Loan  Corp. 
Bonds  3s 
100,000  Barnstable  .50% 
14,500  Barnstable  Is 
15,000  Centreville-Osterville    (F. 
D.)  Is 


Railroad  Bonds 

$5,000  Atch.,  Top.  &  S.  Fe  4s 


Par     v^llllf* 

$5,000  Boston  &  Albany  4J4s 
3,000  Chesapeake  &  Ohio  3^9 
5,000  Chi.  &  North  Western  4s 

10,000  Great  Northern  3 Ms 
5,000  Great  Northern  4>|s 
2,000  Louis.  &  Nashville  4s 
5,000  N.  Y.  C.  5s 

10,000  No.  Pacific  6s 
5,000  Old  Colony  5Hs 

15,000  Pennsylvania  3%s 

Street  Railway  Bonds 

$2,000  West  End  7s     . 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  111.  Pub.  Ser.  Co. 
3Ms 


Pow.    Corp. 


Par  Value 
$10,000  Green    Mt. 
3Ms 

15,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4^s 
5,000  N.  Y.  State    El.  &  Gas 
Corp.  4s 
10,000  Penn.Pow.&Lt.Co.3Ha 
5,000  Wisconsin  Pow.  &Lt.  Co. 
4s 


Bank  Stocks 

Shs. 

225  Federal  Reserve  Bk.,  Boston 

900  First  Nl.  Bk.,  Boston 

832  Nl.  Shawmut  Bank,  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

government,  state  and  municipal  bonds  $26,274 

Other  bonds 8,893 

Stocks 54,868 

Loans  on  real  estate  ....  7,900 

'tleal  estate  owned       ....  107,125 

Deposits  subject  to  check    .          .          .  8,644 

Other  bank  deposits   ....  70,806 

srangible  personal  property           .          .  5,455 

Other  assets 2,100 


Total  Assets 


$292,065 


Liabilities 

As  trustee,  executor,  administrator,  etc.         $287,872 
Income      .         .'  .         .         .  4,193 


Total  Liabilities 


$292,065 


LAWRENCE  — ARLINGTON  TRUST  COMPANY 

Incorporated  October  13,  1910.     Began  business  October  17,  1910 

)aniel  J.  Murphy,  President  Frederick  A.  Weiss..  Treasurer 

3oard  of  Directors:  J.  J.  Arundel,  J.  B.  Bain,  J.  A.  Brogan,  G.  G.  Brown,  M.  J.  Curran,  Jr.,  W.  J.  Ganem, 
J.  F.  Howard,  D.  J.  Murphy,  J.  W.  Salhanick,  G.  A.  Schlott,  A.  L.  Siskind. 

business  hours.*  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  Wednesdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 


Statement 
Assets 

|I.    S.    Government    obligations   direct 

and/ or  fully  guaranteed  . 
<>ther  bonds  and  stocks 
ecurities  acquired  in  settlement  of  in 

debtedness 
iOans  on  real  estate   . 
demand  loans  with  collateral 
>ther  demand  loans   . 
'ime  loans  with  collateral  . 
>ther  time  loans 
Iverdrafts 
'anking  house. . 
afe  deposit  vaults 
lurniture  and  fixtures 
leal  estate  by  foreclosure   . 
acome  accrued  but  not  collected 
!>ue  from  reserve  banks 
'ash  —  currency  and  specie 
Ihecks  and  other  cash  items 
•ther  assets 


of  Condition,  December  30,  1939 

Liabilities 


$649,500 
993,319 

49,279 

24,805 

551,341 

53,411 

94,540 

341,726 

16 

157,000 

18,000 

8,926 

1,113 

182 

732,319 

337,033 

37,855 

11,914 


Total  Assets 


$4,062,279 


Capital  stock 

Preferred         ..... 

$100,000 

Common         ..... 

500,000 

Surplus      ...... 

300,000 

Undivided  earnings,  less  expenses,  in- 

terest and  taxes  paid 

68,245 

Reserved  for  depreciation  or  losses 

131,000 

Reserved  for  taxes,  interest,  rent,  etc.  . 

14,000 

Preferred  stock  retirement  fund   . 

55,000 

Due  to  reserve  banks 

72,008 

Due  to  other  banks     . 

218,390 

Deposits  (demand) 

Subject  to  check      .... 

2,510,659 

Certified  checks       .... 

19,360 

Treasurers'  checks  .... 

78 

Dividends  unpaid    .... 

801 

Deposits  (time),  not  payable  within  30 
days 
Certificates  of  deposit 

72,729 

Other  liabilities            .... 

9 

Total  Liabilities 


$4,062,279 


SAVINGS  DEPARTMENT 

Began  business  January  1,  1914 
\nvestment  Committee:  J.  J.  Arundel,  J.  B.  Bain,  W.  J.  Ganem,  D.  J.  Murphy,  A.  L.  Siskind. 
i>eposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July  15. 


42 
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Statement  of  Condition,  December  30,  1939 


Assets 


U.   S.   Government  obligations  direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes     . 
Railroad  bonds  and  notes    . 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate  (less  $2,400  due 

thereon) 
F.  H.  A.  loans,  Title  II 
Loans  on  personal  security 
Real  estate  by  foreclosure 
Real  estate  in  possession 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 
Other  assets 

Total  Assets 


$1,673,683 

339,929 

130,072 

24,309 

160,344 

2,920,075 

4,393 

373,657 

143,250 

30,650 

269,550 

19,125 

842 

$6,089,879 


Liabilities 

Deposits,  (9,216  accounts,  average,  $624)       $5,754,020 

Christmas  and  other  club  deposits         .  17,446 
Surplus: — 

a.  Guaranty  fund  (2.34%  of  deposits)  135.00C 

b.  Profit  and  loss     ....  72,316 
Reserved  for  depreciation  of  bonds  and 

stocks    ......  7.00C 

Reserved  for  contingencies            .          .  104,005 

F.  H.  A.  loan  credits  ....  92 


Total  Liabilities 


$6,089,879 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.88%),  OCTOBER  31,  1939 

644  real  estate  loans,  averaging  $5,239.73  (average  rate,  5.10%);  3%,  $109,420;  3J^%,  $12,750;  4%,  $139,972; I 
4X%,  $16,625;  4^%,  $155,853;  4M%.  $6,500;  5%,  $845,392;  5^%,  $1,563,902. 
2  personal  loans,  averaging  $67,150  (average  rate,  4%);  4%,  $134,300. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.54%). 
Number  of  loans  not  over  $3,000  each,  80,  amounting  to  $145,946.61. 
Gross  income  received  during  the  year  amounting  to  $207,672.92. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,    1939,1*4% 

July,    1939,  1% 

Number  of  deposits,  22,094,  amounting  to  (accounts  opened  1,852) 

Number  of  withdrawals,  14,253,  amounting  to  (accounts  closed  1,671) 

Net  increase  in  amount  due  depositors  (accounts  increased  181)     .         . 


$63,248  2( 

52,426  21 

1,738,091  8$ 

$1,853,766  3( 
1,540,811  9t 

$312,954  31 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$236,000  U.  S.  Treas.  Bonds  2s 
600,000  U.  S.  Treas.  Bonds  2J^s 
250,000  U.  S.  Treas.  Bonds  2Ks 
500,000  U.  S.  Treas.  Bills 
10,000  Boston  2^s 
24,000  Brockton  Is 
40,000  Cambridge  15£s 
75,000  Lawrence  lj^s 
10,000  Lawrence  2s 
10,000  Laurence  2^s 
35,000  Lawrence  2^s 
7,000  Lawrence  2%s 
12,000  Lawrence  4s 
10,000  Lynn  l^s 
10,000  Maiden  2s 
8,000  New  Bedford  2J^s 


$12,000  North  Adams  l^s 
10,000  Worcester  2J^s 

8,000  Adams  2Ji3 
14,000  Methuen  lj^s 

1,500  Methuen  4s 
10,000  Milton  2^s 
10,000  Boston  Met.  Dist.  2Hs 
15,000  Boston  Met.  Dist.  2^s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4J^s 

10,000  Baltimore  &  Ohio  3J^s 

15,000  Baltimore  &  Ohio  4s 

10,000  Chi.,  Ind.  &  South.  4s 

10,000  Great  Northern  3^3 

35,000  Great  Northern  4s 

5,000  Illinois  Central  5s 


Par  Value 
$15,000  Long  Island  4s 
10,000  Louis.  &  Nashville  3%s 
10,000  N.  Y.  C.  4Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Pennsylvania  El.  Co.  5s 
8,000  Penn  Pub.  Ser.  Corp.  6s 

Bank  Stocks 

Shs. 

1,900  First  Nl.  Bk.,  Boston 

40  Merchants  Nl.  Bk.,  Boston 
300  Nl.  Rockland  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
80  Bay  State  Merchants  Nl.  Bk. 
Lawrence 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 


Loans  on  real  estate 
Bank  deposits    . 

Total  Assets 


$8,485 
3,176 


$11,661 


Liabilities 

As  trustee,  executor,  administrator,  etc. 

Total  Liabilities  .         • 


$11,661 


$11,661 


LEXINGTON  — LEXINGTON  TRUST  COMPANY 

R|  Incorporated  January  8,  1914.     Began  business  April  21,  1914 

Norman  I.  Adams,  President  Clarence  S.  Walker,  Treasure 

Board  of  Directors:  N.  I.  Adams,  L.  S.  Brown,  Lyon  Carter,  C.  W.  Childs,  A.  H.  Hayden,  R.  H.  Holt,  J.  C 
a    Hutchinson,  E.  H.  Mara,  Roger  Preston,  F.  R.  Shepard,  A.  B.  Tenney,  C.  S.  Walker. 

Businesfl  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 
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COMMERCIAL  DEPARTMENT 


Statement 


Assets 

U.  S.  Government  obligations  direct 
and/or  fully  guaranteed  . 

Other  bonds  and  stocks 

Securities  acquired  in  settlement  of  in- 
debtedness 

Loans  on  real  estate   . 

Demand  loans  with  collateral 

Time  loans  with  collateral  . 

Other  time  loans 

Overdrafts 

Banking  house  . 

Furniture  and  fixtures 

Real  estate  by  foreclosure   . 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Income  accrued  but  not  collected 

Due  from  reserve  banks 

Cash  —  currency  and  specie 

Checks  and  other  cash  items 

Total  Assets 


of  Condition,  December  30,  1939 

Liabilities 


$388,975 
244,540 

13,540 

79,456 

1,800 

100,358 

388,442 

71 

76,291 

2,171 

97,093 


712 

3,557 

255,148 

43,577 

472 


$1,696,203 


Capital  stock 

.          . 

$150,000 

Surplus      .... 

150,000 

Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 

8,929 

Reserved  for  depreciation  or 

losses 

51,669 

Reserved  for  taxes,  interest, 

rent,  etc. 

4,743 

Due  to  reserve  banks 

29,186 

Due  to  other  banks    . 

50,906 

Deposits  (demand) 

Subject  to  check 

. 

1,221,350 

Certified  checks 

. 

23,804 

Treasurers'  checks  . 

1,884 

Other  liabilities 

3,731 

Total  Liabilities 


$1,696,203 


SAVINGS  DEPARTMENT 

Began  business  April  21,  1914 

Investment  Committee:  N.  I.  Adams,  Lyon  Carter,  R.  H.  Holt,  J.  C.  Hutchinson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  June   30  and 

December  31. 

Statement  of  Condition,  December  30,  1939 


Assets 

U.  S.  Government  obligations  direct 
and/or  fully  guaranteed  . 

!  Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes    . 

i  Gas,  electric  and  water  company  bonds 

!  Bank  and  trust  company  stocks  . 

i  Loans  on  real  estate   . 

Loans  on  personal  security 

i  Real  estate  by  foreclosure   . 

iTaxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

[Due  from  banks  and  trust  companies 

<  Cash  and  cash  items  . 

(Other  assets       .... 

Total  Assets 


$566,212 
230,628 
10,839 
15,075 
11,369 
581,954 
13,953 
21,108 

1,979 

19,468 

1,062 

6,857 


$1,480,503 


Liabilities 

Deposits,  (3,061  accounts,  average,  $446)       $1,364,491 

Christmas  and  other  club  deposits         .  4,102 
Surplus: — 

a.  Guaranty  fund  (4-54%  of  deposits)  62,175 

b.  Profit  and  loss  ....  21,524 
Unearned  discount  ....  67 
Reserved  for  depreciation  of  bonds  and 

stocks    .          .          .    4      .          .          .  22,621 

Reserved  for  contingencies            .          .  5,376 

Reserved  for  dividends,  taxes,  etc.         .  80 

Other  liabilities            ....  68 


Total  Liabilities         .         .         .      $1,480,503 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.53%),  OCTOBER  31,  1939 

144  real  estate  loans,  averaging  $4,109.63  (average  rate,  5.52%);  4H%,  $23,965;  4?£%.  $28,250;  5%,  $79,954; 

5H%,  $269,018;  6%,  $189,150;  7%,  $1,450. 
24  personal  loans,  averaging  $3,288.87  (average  rate,  3.98%);  2^%.  $553;  3%,  $1,560;  3J^%,  $100;  4%, 

$75,992;  5%,  $516;  6%,  $212. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.03%). 
iNumber  of  loans  not  over  $3,000  each,  78,  amounting  to  $107,244.76. 
'Gross  income  received  during  the  year  amounting  to  $54,373.42. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,   1938,  1% 

June,    1939,  1% 

Number  of  deposits,  6,922,  amounting  to  (accounts  opened  427)  .... 


Number  of  withdrawals,  5,739,  amounting  to  (accounts  closed  309) 
Net  increase  in  amount  due  depositors  (accounts  increased  118) 


$12,293  21 

12,443  46 

533,179  10 

$557,915  77 
501,940  61 

$55,975  16 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$37,000  U.  S.  Treas.  Bonds  2s 
1  144,000  U.  S.  Treas.  Bonds  2^s 

150,000  U.  S.  Treas.  Bonds  3}£s 
I    75,000  U.  S.  Treas.  Bonds  4s 

100,000  U.  S.  Treas.  Notes  l^s 
|    20,000  U.  S.  Savings  Bonds  disc. 
!    21,575  Home  Owners' Loan  Corp. 
Bonds  3s 
10,000  Massachusetts  4s 
3,000  Sullivan  Co.,  N.  H.  4s 
!    20,000  Berlin,  N.  H.  5s 
I    11,000  Boston  l%s 
!    25,000  Brockton  .23% 
I    11,000  Holyoke  .25% 


Por   V ftlllft 

$2,000  Maiden  2J4s 

5,000  Manchester,  N.  H.  4s 
10,000  Medford  .22% 
25,000  Medford  .30% 
10,000  Quincy  is 
25,000  Somerville  .25% 
10,000  Carlisle  .23% 

6,000  Hull  Is 
25,000  Lee  .75% 

1,000  Lexington  2J£s 

1,000  Lexington  4s 

1,500  Sharon  lj^s 
20,000  Wilmington  .75% 

6,000  Wilmington  l^s 


Railroad  Bonds 

Pfl,r  v^fliluG 

$2,000  Chi.  &  North  Western  5s 
5,000  Minn.,  St.  P.  &  S.Ste.  M. 

4s 
4,000  Oregon  Short  Line  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Savannah  El.  &  Pow.  Co. 
4s 

Bank  Stocks 

Shs. 

200  Nl.  Shawmut  Bk.,  Boston 
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TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 

$22,899 

Other  bonds       ..... 

62,258 

Stocks       ...... 

96,189 

Loans  on  real  estate   .... 

17,625 

Other  loans        ..... 

14,000 

Deposits  subject  to  check    . 

23,403 

Other  bank  deposits   .... 

24,509 

Total  Assets       .         . 

$260,883 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


Total  Liabilities 


$259,031 
1,852 


$260,883 


LYNN  — ESSEX  TRUST  QOMPANY 

Incorporated  July  18,  1904.    Began  business  August  19,  1904 
H.  Morris  Kelley,  President  Joshua  Mills,  Treasurer 

Board  of  Directors:  F.  S.  Breed,  M.  P.  Clough,  N.  J.  Darling,  J.  L.  Hannan,  C.  H.  Hastings,  A.  J.  Healey, 
H.  M.  Kelley,  Joshua  Mills,  R.  F.  Nichols,  T.  W.  Rogers,  H.  C.  Smith,  F.  A.  Wilson. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 


Statement  of  Condition,  December  30,  1939 


of  in 


Assets 

U.   S.   Government   obligations   direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Securities  acquired  in  settlement 

debtedness 
Loans  on  real  estate   . 
Demand  loans  with  collateral 
Other  demand  loans   . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Customers'  liability  on  account 

ceptances  executed 
Banking  house  . 
Real  estate  by  foreclosure    . 
Taxes,  insurance,  etc.,  paid  on 

gaged  properties 
Due  from  reserve  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 


of  ac 


mort 


$506,238 
472,298 

55,659 
170,773 
126,748 
2,274 
370,991 
902,942 
627 

10,000 

125,000 

46,070 

416 

1,621,070 

279,246 

94,623 

7 


Total  Assets 


$4,784,982 


Liabilities 

Capital  stock  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 
Due  to  other  banks     . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks  . 

Dividends  unpaid    . 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 
Acceptances  executed  by  other  banks 

for  account  of  this  comPany 
Other  liabilities  .... 


$250,000 
250,000 

166,877 
20,384 

n,5m 

452,259 
107,905 

3,302,168 

4,750 

11,927  i 

8,693 

4,115 


181,171; 

10.00C 
3,21£ 


Total  Liabilities 


$4,784,982 


SAVINGS  DEPARTMENT 

Began  business  December  1,  1933 
Investment  Committee:  H.  M.  Kelley,  R.  F.  Nichols,  T.  W.  Rogers. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  January  15,  April  15, 

July  1  and  October  15. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks  . 
Loans   on   real   estate    (less   $750   due 

thereon)  .... 

F.  H.  A.  loans,  Title  II 
Loans  on  personal  security 
Real  estate  by  foreclosure    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 


$1,116,856 
108,785 
51,188 
36,194 
24,229 
10,329 

228,603 

13,327 

105,411 

5,500 

547 
80,610 
65,565 


Total  Assets 


$J, 847,144 


Liabilities 

Deposits,  (3,997  accounts,  average,  $44@) 
Surplus : — 

a.  Guaranty  fund  (1.64%  of  deposits) 

b.  Profit  and  loss  .... 
Unearned  discount  .... 
Reserved  for  dividends,  taxes,  etc. 


$1,780,771 


27 
33 


42f 

,88^ 
605 

45( 


Total  Liabilities 


$1,847,1* 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  2.82%),  OCTOBER  31,  1939 

66  real  estate    oans,  averaging  $3,445.75  (average  rate,   5.44%);  .5%,   $92,883;  5M%,  $68,930;  6%,  $65,606 

67  personal  loans,  averaging  $1,522.65  (average  rate,  4.47%);  4%,  $48,898;  4>3%,  $9,687;  5%,  $43,432;  5H% 

$1,050;  6%,  $2,605. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.28%). 
Number  of  loans  not  over  $3,000  each,  98,  amounting  to  $111,266.53. 
Gross  income  received  during  the  year  amounting  to  $44,284.17. 


P.D.  8,  Part  II. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,    1938,  Ys% 

Jan.,     1939,  H% 

April,  1939,  H% 

July,    1939,  H% 

Oct.,     1939,  %% 
Number  of  deposits,  8,843,  amounting  to  (accounts  opened  3,974) 

Number  of  withdrawals,  8,210,  amounting  to  (accounts  closed  912) 
Net  increase  in  amount  due  depositors  (accounts  increased  3,062) 


45 


$2,030  00 

1,183  51 

4,482  00 

4,357  60 

4,283  22 

2,140,155  72 

$2,156,492  05 

931,880  50 

$1,224,611  55 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
$70,000  U 


252,500  U. 

180,000  U. 

240,000  U. 

190,000  U. 

7,000  U. 

50,000  U. 

42,500  U. 

30,000  U. 


S.  Treas.  Bonds  2j^s 
S.  Treas.  Bonds  2%s 
S.  Treas.  Bonds  3s 
S.  Treas.  Bonds  33^s 
S.  Treas.  Bonds  3^s 
S.  Treas.  Bonds  3%s 
S.  Treas.  Bonds  4s 
S.  Treas.  Notes  l^s 
S.  Treas.  Notes  2s 


20,000  Cambridge  2s 
10,000  Lynn  4s 
5,000  Springfield  2s 


$20,000  Worcester  lj£s 
40,000  Nahant  .20% 
2,000  Nahant  2s 
10,000  Boston  Met.  Dist.  2%s 

Railroad  Bonds 

$5,000  Allegheny  Valley  4s 
10,000  Central  R.  R.  of  N.  J.  5s 

5,000  Louis.  &  Nashville  4s 
20,000  Pennsylvania  2%s 

5,000  Phila.,  Bait.  &  Wash.  4s 
10,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 


TRUST  DEPARTMENT 


Telephone  Company  Bonds 

r^3T'  \^3 111 f* 

$10,000  Bell  Tel.  Co.  of  Penn.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  N.  Y.  Gas  &  El.  Lt.,  Ht. 
&  Pow.  Co   5s 
10,000  West  Penn  Pow.  Co.  5s 

Bank  Stocks 

Shs. 

100  First  Nl.  Bk., Boston 

170  Nl.  Shawmut  Bk.,  Boston 


Statement  of  Condition,  December  30,  1939 


Assets 

government,  state  and  municipal  bonds 
i  Other  bonds 

■Stocks       .... 
;  Loans  on  real  estate   . 
iilLoans  with  collateral 
;j»pther  loans 

1  lEteal  estate  owned  by  foreclosure 
;  Dther  real  estate  owned 

Deposits  subject  to  check    . 
,  !)ther  bank  deposits    . 
1  Tangible  personal  property 
,!  Other  assets 

Total  Assets 


$43,496 

400,146, 

1,370,936 

130,121 

5,900 

1,867 

13,414 

172,761 

60,904 

189,693 

41 

280 


$2,389,559 


Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      .  . 


$2,367,776 
21,783 


Total  Liabilities 


$2,389,559 


LYNN  — LYNN  SAFE  DEPOSIT  AND  TRUST  COMPANY 

Incorporated  April  20,  1887.     Began  business  December  1,  1888 

Charles  W.  Harwood,  President  William  Dunbar,  Treasurer 

Board  of  Directors:  W.  F.  Dee,  F.  H.  Downs,  William  Dunbar,  W.  O.  Faulkner,  F.  L.  Goddard,  C.  E.  Harwood, 
C.W.  Harwood,  J.  H.  Mattson,  E.  E.  Winkley,  H.  H.  Winslow,  H.  L.  Wood. 

business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 


Assets 

j'J.   S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Securities  acquired  in  settlement  of  in 

debtedness      ... 
Loans  on  real  estate    . 
Demand  loans  with  collateral 
Other  demand  loans    . 
Time  loans  with  collateral  . 
Other  time  loans 
ileal  estate  by  foreclosure   . 
Oue  from  reserve  banks 
'Due  from  other  banks 
Oash  —  currency  and  specie 
;  Checks  and  other  cash  items 


Total  Assets . 


ent  of  Condition,  December  30,  1939 

Liabilities 

Capital  stock     .... 

$100,000 

$256,860 

Surplus      ..... 

400,000 

188,610 

Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 

201,820 

3,189 

Reserved  for  depreciation  or  losses 

88,879 

235,959 

Reserved  for  taxes,  interest,  rent,  etc. 

427 

2,445 

Due  to  other  banks     . 

171,454 

47,900 

Deposits  (demand) 

282,019 

Subject  to  check 

1,689,284 

2,079,980 

Trust  department    . 

229,658 

8,404 

Certificates  of  deposit 

1,771 

622,629 

Certified  checks 

6,636 

48 

Treasurers'  checks  . 

22,150 

129,902 

Dividends  unpaid    . 

3,000 

23,933 

Deposits  (time),  not  payable  within  3( 
days 

) 

Certificates  of  deposit 

414,065 

Open  accounts 

552,704 

Other  liabilities 

Total  Liabilities 

30 

i      $3,881,878 

$3,881,878 

46  P.D.  8,  Part  II 

SAVINGS  DEPARTMENT 

Began  business  January  2,  1934 
Investment  Committee:  C.  W.  Harwood,  H.  H.  Winslow,  William  Dunbar. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  1  and  October  I1 


Statement  of  Condition,  December  30,  1939 


U. 


Assets 

S.    Government    obligations   direct 


and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate   . 
Loans  on  personal  security 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 

Total  Assets 


$362,659 

39,951 

4,719 

10,379 

8,475 

18,700 

87,678 

26,552 

191,134 


$750,247 


Liabilities 

Deposits,  (902  accounts,  average,  $768) 
Surplus: — 

a.  Guaranty  fund  {4-76%  of  deposits) 

b.  Profit  and  loss  .... 
Unearned  discount  .... 
Reserved  for  depreciation  of  bonds  and 

stocks    ...... 

Reserved  for  dividends,  taxes,  etc. 


Total  Liabilities 


$692,74 

33,00 

20,61 

19 

3,01 
67 


$750,24 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  2.66%),  OCTOBER  31,  1939 

6  real  estate  loans,  averaging  $3,125  (average  rate,  5.09%);  5%,  $15,550;  5J^%,  $3,200. 

8  personal  loans,  averaging  $11,159.75  (average  rate,  3.01%);  2%,  $16,000;  3%,  $58,678;  4%,  $12,100;  5% 

$2,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.45%). 
Number  of  loans  not  over  $3,000  each,  7,  amounting  to  $16,645. 
Gross  income  received  during  the  year  amounting  to  $16,775.40. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  April,  1939,  H%  ...... 

Oct.,     1939,  H% 

Number  of  deposits,  2,838,  amounting  to  (accounts  opened  195) 

Number  of  withdrawals,  1,869,  amounting  to  (accounts  closed  147) 
Net  increase  in  amount  due  depositors  (accounts  increased  48) 


$3,211  2 

3,280  4 
276,389  4* 

$282,881  0 
260,005  8 

$22,875  1 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Pflr  Vq.1ug 

$163,500  U.  S.  Treas.  Bonds  2^s 
70,000  U.  S.  Treas.  Bonds  3J^s 
25,000  U.  S.  Treas.  Bonds  3^s 
50,000  U.  S.  Treas.  Notes  %s 
25,000  U.  S.  Treas.  Notes  lJ4s 
25,000  U.  S.  Treas.  Notes  l^s 


Par  Value 

$5,000  Massachusetts  2J^s 
10,000  Worcester  l^s 
19,000  Worcester  l^s 
5,000  Boston  Met.  Dist.  2^s 

Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4s 


Gas,  Electric  and  Water  Com 
pany  Bonds 

Par   Vfl,lU6 

$10,000  Boston  Edison  Co.  3Hs 

Bank  Stocks 

Shs. 

50  Nl.  Rockland  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 

i         $265,614 

Other  bonds        .... 

105,893 

Stocks       ..... 

760,929 

Loans  on  real  estate   . 

52,600 

Real  estate  owned 

81,500 

Bank  deposits    . 

195,030 

Due  from  commercial  department 

223,929 

Tangible  personal  property 

88 

Total  Assets 

$1,685,583 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$1 


,684,55 
l,03i 


Total  Liabilities 


$1,685,58. 


LYNN  —  SECURITY  TRUST  COMPANY 
Branch  Office:  33  Market  Square,  West  Lynn 

Incorporated  April  26,  1890.     Began  business  January  15,  1891 

Samuel  C.  Hutchinson,  President  Edward  T.  Chamberlain,  Treasure! 

Board  of  Directors:  L.  H.  Bankart,  J.  B.  Donovan,  E.  B.  Fraser,  Louis  Gutterman,  C.  C.  Handy,  J.  J.  Hines 
S.  A.  Hutchinson,  S.  C.  Hutchinson,  H.  J.  Kenerson,  W.  T.  Murphy,  H.  M.  Read,  C.  F.  Sprague,  F.  A 
Turnbull,  E.  S.  Underwood,  L.  H.  Whittredge,  C.  E.  Wilson,  E.  M.  Winslow,  C.  G.  Woodbridge. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 


I 
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COMMERCIAL  DEPARTMENT 


Statement 


Assets 


of  Condition,  December  30,  1939 

Liabilities 


U.   S.    Government   obligations 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Securities  acquired  in  settlement 

debtedness 
Loans  on  real  estate    . 
Demand  loans  with  collateral 
Other  demand  loans    . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 

Furniture  and  fixtures 
Real  estate  by  foreclosure   . 
Taxes,  insurance,  etc.,  paid  on 

gaged  properties 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 

Total  Assets 

SAVINGS  DEPARTMENT 

Began  business  June  1,  1917 
Investment  Committee:  L.  H.  Bankart,  J.  J.  Hines,  S.  C.  Hutchinson,  H.  M.  Read,  C.  E.  Wilson,  E.  M.  Winslow. 
Deposits  draw  interest  from  the  first  business  day  of  each  month.    Dividends  are  payable  January  15,  April  15, 

July  15  and  October  15. 

Statement  of  Condition,  December  30,  1939 


direct 

Capital  stock     ..... 

$400,000 

$364,696 

Surplus      .          .          .          .                    . 

300,000 

322,948 

Undivided  earnings,  less  expenses,  in- 

, of  in- 

terest  and  taxes  paid 

124,073 

94,844 

Reserved  for  depreciation  or  losses 

60,270 

394,450 

Reserved  for  taxes,  interest,  rent,  etc.  . 

3,083 

188,776 

Due  to  reserve  banks 

115,706 

1,830 

Due  to  other  banks     .... 

449,402 

339,511 

U.  S.  Government  Deposits 

171,805 

1,986,405 

Deposits  (demand) 

110 

Subject  to  check      .... 

3,955,757 

1 

Certified  checks      .... 

37,603 

94,986 

Treasurers'  checks  .... 

5,478 

mort- 

Dividends  unpaid    . 

8,071 

882 

Deposits  (time),  not  payable  within  30 

1,004,306 

days 

617,368 

Certificates  of  deposit 

125,000 

301,086 

43,979 
70 

Total  Liabilities 

• 

$5,756,248 

$5,756,248 

Assets 

U.    S.    Government   obligations   direct 

;    and/or  fully  guaranteed  . 

Other  public  funds,  bonds  and  notes 

[Securities  acquired  for  debts 

lLoans  on  real  estate  (less  $8,000  due 

i    thereon) 

!F.  H.  A.  loans,  Title  II 

Loans  on  personal  security 

iReal  estate  by  foreclosure   . 

'Taxes,  insurance,  etc.,  paid  on  mort 

I    gaged  properties 

-Due  from  banks  and  trust  companies 

Dash  and  cash  items  . 

Total  Assets 


$1,101,929 

899,203 

15,000 

2,053,355 

6,112 

296,719 

655,598 

298 

267,294 

20,692 

$5,316,200 


Liabilities 

Deposits,     (13,351     accounts,     average. 


Christmas  and  other  club  deposits 
Treasurers'  checks       . 
Surplus : — 

a.  Guaranty  fund  (4-59%  of  deposits) 

b.  Profit  and  loss     . 
Unearned  discount 
Reserved  for  contingencies 
Reserved  for  dividends,  taxes,  etc. 
F.  H.  A.  loan  credits  . 


Total  Liabilities 


$4,843,035 

22,580 

3,284 

223,500 

103,506 

1,166 

98,266 

20,600 

263 


$5,316,200 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.18%),  OCTOBER  31,  1939 

105  real  estate  loans,  averaging  $5,071.99  (average  rate,  5.53%);  3%,  $40,000;  4%,  $76,200;  4^%,  $10,000; 

5%,  $472,875;  5H%,  $403,618;  6%,  $1,051,465. 
S3  personal  loans,  averaging  $13,020.39  (average  rate,  2.14%);  14%,  $90,000;  1%,  $53,000;  3%,  $104,700; 

3J^%,  $17,000;  4%,  $3,669;  4^%.  $14,500;  5%,  $5,500;  5H%,  $8,000;  6%,  $3,100. 
ponds,  stocks,  etc.  (average  rate  on  amount  invested,  1.25%). 
Jumber  of  loans  not  over  $3,000  each,  195,  amounting  to  $338,504.85. 
Jross  income  received  during  the  year  amounting  to  $136,454.20. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,    1939,  %% 

April,  1939,  y8% 

July,    1939,  V8% 

Oct.,     1939,  Vs% 
'lumber  of  deposits,  31,580,  amounting  to  (accounts  opened  1,681) 

lumber  of  withdrawals,  26,675,  amounting  to  (accounts  closed  1,708) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  27) 


$17,272  98 

17,448  46 

17,429  53 

17,616  91 

1,833,046  87 

$1,902,814  75 

1,918,990  38 

$16,175  63 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

lar  Value 

585,000  U.  S.  Treas.  Bonds  2s 
550,000  U.  S.  Treas.  Bonds  2^s 
1(82,000  U.  S.  Treas.  Bonds  2%s 
1.31,500  U.  S.  Treas.  Notes  lj^s 
I  4,500  U.  S.  Treas.  Notes  l^s 
;   4,375  Home  Owners' Loan  Corp. 

Bonds  234s 
7,550  Home  Owners' Loan  Corp. 

Bonds  3s 
2,000  U.  S.  Housing  Authority 

Notes  l^a 


pop  "VfllllG 

$50,000  Plymouth  Co.  .10% 
25,000  Brockton  .13% 
25,000  Chicopee  .25% 
25,000  Holyoke  .15% 
75,000  Lynn  .23% 
50,000  Melrose  .15% 
50,000  Newton  .07% 
10,000  Salem  l^s 
25,000  Somerville  .15% 
50,000  Worcester  .10% 
50,000  Worcester  .15% 


P&r  i7  sJ.u.6 
$50,000  Great  Barrington 
50,000  Hull  .14% 
25,000  Montague  .60% 
25,000  Orange  .15% 
25.000  Rockport  .60% 
25,000  Stoneham  .30% 
100,000  Swampscott  .07% 
14,000  Swampscott  4s 
50,000  Walpole  .13% 
50,000  Webster  .20% 
50,000  Winthrop  .21% 


15% 


48 
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TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds                 $999 

Other  bonds       .... 

14,483 

Stocks        ..... 

914,233 

Loans  on  real  estate    . 

166,921 

Other  loans         .... 

48,292 

Real  estate  owned  by  foreclosure 

22,674 

Other  real  estate  owned 

87,644 

Deposits  subject  to  check    . 

68,623 

Other  bank  deposits    . 

124,159 

Tangible  personal  property 

1,227 

Total  Assets 

$1,449,255 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$l,415,90<i 
33,34* 


Total  Liabilities 


$1,449,251 


MALDEN  — MALDEN  TRUST  COMPANY 

Incorporated  June  3,  1896.     Began  business  December  1,  1896 


George  H.  Corey,  President 


(Office  vacant),  Treasure 


Board  of  Directors:  J.  F.  Armstrong,  E.  W.  Barron,  H.  A.  Buckley,  G.  H.  Corey,  H.  N.  Flanders,  M.  R.  Flynr^ 
H.  A.  Hall,  Jr.,  W.  C.  Hamilton,  R.  A.  Hodgdon,  C.  E.  Keniston,  William  Niedner,  F.  M.  Sawtell,  P.  E; 
Turner,  A.  H.  Wellman. 

Business  hours:  9  a.m.  to  2.30  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to  8.30  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government   obligations   direct 

Capital  stock 

and/or  fully  guaranteed  . 

$65,877 

Preferred         ..... 

$498,69 

Other  bonds  and  stocks 

343,326 

Common         ..... 

500,00 

Securities  acquired  in  settlement  of 

in- 

Surplus      ...... 

140,00 

debtedness      .... 

19,872 

Undivided  earnings,  less  expenses,  in- 

Loans on  real  estate   . 

346,924 

terest  and  taxes  paid 

61,51 

Demand  loans  with  collateral 

680,357 

Reserved  for  depreciation  or  losses 

58,64 

Other  demand  loans    . 

187,146 

Reserved  for  taxes,  interest,  rent,  etc.  . 

10,3£ 

Time  loans  with  collateral  . 

379,846 

Preferred  stock  retirement  fund   . 

35.5C 

Other  time  loans 

1,115,653 

Due  to  reserve  banks 

412,37 

Overdrafts          .... 

1,228 

Due  to  other  banks     .... 

95,  IS 

Banking  house  .... 

119,800 

Deposits  (demand) 

Safe  deposit  vaults 

5,113 

Subject  to  check      .... 

2,893,84 

Furniture  and  fixtures 

4,463 

Trust  department    .... 

53,70 

Real  estate  by  foreclosure   . 

52,936 

Certificates  of  deposit 

bl 

Taxes,  insurance,  etc.,  paid  on  m 

ort- 

Certified  checks       .... 

8,21 

gaged  properties 

1,480 

Treasurers'  checks  .... 

27,9< 

Due  from  reserve  banks 

1,374,735 

Dividends  unpaid    .... 

2( 

Cash  —  currency  and  specie 

127,786 

Deposits  (time),  not  payable  within  30 

Checks  and  other  cash  items 

17,421 

days 

Certificates  of  deposit 

27,04 

Other  liabilities            .... 
Total  Liabilities 

20,  It 

Total  Assets 

.       $4,843,963 

$4,843,9* 

SAVINGS  DEPARTMENT 

Began  business  September  23,  1903 
Investment  Committee:  H.  A.  Buckley,  G.  H.  Corey,  H.  N.  Flanders,  William  Niedner,  F.  M.  Sawtell,  A.  I 

Wellman. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  15  and  July  1 

Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds  . 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks  . 
Securities  acquired  for  debts 
Loans  on  real  estate    . 
Loans  on  personal  security 
Real  estate  by  foreclosure    . 
Real  estate  in  possession 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 

Total  Assets 


$228,415 

3,000 

24,959 

12,500 

15,000 

30,262 

5,446 

1,761,409 

260,612 

247,542 

5,597 

1,980 

388,206 

12,101 

$2,997,029 


Liabilities 

Deposits,  (8,168  accounts,  average,  $343)       $2,801,2! 

Christmas  and  other  club  deposits         .  12,11 
Surplus: — 

a.  Guaranty  fund  {2.74%  of  deposits)  77,0! 

b.  Profit  and  loss    ....  57,0;, 
Reserved  for  depreciation  of  bonds  and 

stocks 22,6, 

Reserved  for  contingencies             .          .  22,7. 

Reserved  for  dividends,  taxes,  etc.         .  1|3 

Other  liabilities            ....  2,71 


Total  Liabilities 


$2,997,0 
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RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.81%),  OCTOBER  31,  1939 

A02  real  estate  loans,  averaging  $4,406.64  (average  rate,  5.41%);  3%,  $5,758;  4%,  $73,493;  434%,  $50,638; 

5%,  $326,070;  534%,  $950,946;  6%,  $363,436;  8%,  $1,128. 
105  personal  loans,  averaging  $2,637.84  (average  rate,  3.73%);  2%,  $312;  2%%,  $12,000;  234%.  $5,640;  3%, 

$66,238;  334%,  $82,602;  4%,  $48,899;  434%.  $13,470;  5%,  $38,222;  534%,  $2,400;  6%,  $7,189. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.56%). 
Number  of  loans  not  over  $3,000  each,  209,  amounting  to  $291,177.44. 
Gross  income  received  during  the  year  amounting  to  $120,479.04. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,     1939,  1%  .  . 

July,    1939,  %% 

Number  of  deposits,  16,768,  amounting  to  (accounts  opened  1,398)       .... 


Number  of  withdrawals,  12,717,  amounting  to  (accounts  closed  1,117) 
Net  increase  in  amount  due  depositors  (accounts  increased  281)     . 


$25,856  13 

19,446  92 

1,016,652  04 

$1,061,955  09 
1,023,469  64 

$38,485  45 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

P&r  VsduG 

$4,000  U.  S.  Treas.  Bonds  2s 
25,000  U.  S.  Treas.  Bonds  234s 

2,500  U.  S.  Treas.  Bonds  2^s 
10,000  U.  S.  Treas.  Bonds  3s 
29,200  U.  S.  Treas.  Notes  l^s 
20,000  U.  S.  Treas.  Notes  l^s 
75,000  U.  S.  Treas.  Bonds  lJ4s 
45,000  U.  S.  Treas  Notes  l%s 
14,000  R.  C.  F.  Notes  Ks 

1,000  U.  S.  Housing  Authority 
Notes  ljHss 

3,000  Boston  4s 


Railroad  Bonds 

Pot1    \T  Qlllg 

$10,000  Long  Island  4s 

5,000  N.  N.,  N.  H.  &  H.  4s 
10,000  Old  Colony  5s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  434s 
10,000  Eastern  Mass.  434s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Penn  Pub.  Ser.  Corp.  5s 
5,000  Pennsylvania  El.  Co.  5s 


Par  Value 

$5,000  Southern 
3Ms 


Cal.    Ed.    Co. 


Bank  Stocks 

Shs. 

527  First  Nl.  Bk.  Boston 

200  Nl.  Shawmut  Bk.,  Boston 

Central    Assets    Trust — Bene- 
ficial Int.  Cert. 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds            $32,346 

Other  bonds       .... 

319,407 

Stocks       ..... 

1,088,496 

Loans  on  real  estate   . 

67,318 

Real  estate  owned 

21,726 

Bank  deposits    .... 

147,570 

Due  from  commercial  department 

50,309 

Other  assets       .... 

137 

Total  Assets 

$1,727,309 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$1,700,647 
26,662 


Total  Liabilities 


$1,727,309 


MANCHESTER  — MANCHESTER  TRUST  COMPANY 

Incorporated  April  12,  1911.     Began  business  May  1,  1911 
Alfred  C.  Hooper,  President  Harrison  C.  Cann,  Treasurer 

Board  of  Directors:  J.  A.  Crocker,  C.  E.  Dodge,  M.  B.  Gilman,  A.  M.  Herrold,  A.  C.  Hooper,  L.  S.  Hooper, 

Edward  Morley,  H.  L.  Roberts,  G.  A.  Sinnicks,  F.  K.  Swett,  H.  S.  Tappan,  S.  L.  Wheaton. 
Business  hours:  8.30  to  2.30  p.m.;  Saturdays,  8.30  to  12  m. 


COMMERCIAL  DEPARTMENT 


Assets 

U.    S.    Government    obligations 

and/ or  fully  guaranteed  . 
Other  bonds  and  stocks 
Loans  on  real  estate   . 
Demand  loans  with  collateral 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 

Furniture  and  fixtures 
Due  from  reserve  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 


Total  Assets 


atem 

ent  of  Condition,  December  30,  1939 

Liabilities 

direct 

Capital  stock 

$34,696 

Preferred         ... 

$39,000 

53,034 

Common 

50,000 

74,291 

Surplus      .... 

34,000 

3,100 

Undivided  earnings,  less  expenses,  in 

78,161 

terest  and  taxes  paid 

12,174 

77,010 

Reserved  for  depreciation  or  losses 

3,100 

825 

Special  Reserve 

2,000 

1,164 

Preferred  stock  retirement  fund   . 

1,625 

84,021 

Deposits  (demand) 

30,577 

Subject  to  check 

292,557 

240 

Certified  checks 

100 

4 

Treasurers'  checks  .          .          . 

725 

Dividends  unpaid    . 

30 

F.  H.  A.  loan  credits  . 

195 

Other  liabilities            .          .          .          . 
Total  Liabilities 

1,617 

$437,123 

$437,123 

SAVINGS  DEPARTMENT 

Began  business  January  6,  1921 
Investment  Committee:  A.  C.  Hooper,  H.  L.  Roberts,  G.  A.  Sinnicks,  F.  K.  Swett,  H.  S.  Tappan. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  15  and  October  15  . 
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Statement  of  Condition,  December  30,  1939 


Assets 


U.    S.    Government    obligations   direct 

and/ or  fully  guaranteed  .     . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds  . 
Boston  Terminal  Co.  bonds 
Federal  Land  Bank  bonds  . 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate    . 
Real  estate  by  foreclosure   . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 

Total  Assets 


$118,522 

105,414 

37,000 

9,980 

10,000 

10,000 

13,065 

363,747 

12,155 

14,084 

4,051 


$698,018 


Liabilities 

Deposits,  (1,976  accounts,  average, 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  {2.63%  of  deposits) 

b.  Profit  and  loss    .... 


$670,303 
2,806 


17,700 
7,209 


Total  Liabilities 


$698,018 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.03%),  OCTOBER  31,  J939 

166  real  estate  loans,  averaging  $2,298.94  (average  rate,  5.52%);  5%,  $14,105;  5^%,  $315,212;  6%,  $29,317. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.45%). 
Number  of  loans  not  over  $3,000  each,  98,  amounting  to  $160,459.30. 
Gross  income  received  during  the  year  amounting  to  $27,428.47. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  April,  1939,1%  ........ 

Oct.,     1939,  1%  

Number  of  deposits,  3,275,  amounting  to  (accounts  opened  205)  ..... 


Number  of  withdrawals,  2,777,  amounting  to  (accounts  closed  201) 
Net  increase  in  amount  due  depositors  (accounts  increased  4) 


$6,275  93  i 

6,272  52! 

189,060  61^ 

$201,609  06 
188,629  87 ; 

$12,979  19 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$5,000  U.  S.  Treas.  Bonds  2s 

5,000  U.  S.  Treas.  Bonds  2^s 

2,800  U.  S.  Treas.  Bonds  2%s 
10,000  U.  S.  Treas.  Bonds  3%s 

2,700  U.  S.  Treas.  Notes  lj/gs 
15,000  U.  S.  Treas.  Notes  l^s 
55,000  U.  S.  Treas.  Notes  lj^s 
30,000  U.  S.  Savings  Bonds,  disc. 
30,000  Massachusetts  Is 

3,000  Attleboro  4s 

5,000  Boston  2s 
10,000  Boston  4s 

5,000  Cambridge  l%s 

3,000  Cambridge  2Ms 

2,000  Fitchburg  2s 

1 ,000  New  Bedford  4s 

5,000  Somerville  lj^s 


Par  Value 

$2,000  Springfield  lj^s 
5,000  Taunton  234s 
2,000  Easthampton  lj^s 
4,500  East  Longmeadow  lj^s 
5,000  Framingham  l%s 
7,000  Methuen  l^s 
4,000  Orleans  l%s 
4,000  Rockport  l%s 
8,000  Stoneham  lMs 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
2,000  Chesapeake  &  Ohio  2s 
5,000  Chesapeake  &  Ohio  2J4s 
5,000  Illinois  Central  4s 
5,000  Mich.  Cent.-Mich.  Air 

Line  4s 
5,000  Pennsylvania  4s 


Par  Value 

$5,000  So.  Pacific  2^s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  5s 
5,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3J^s 

Federal  Land  Bank  Bonds 

$10,000  Federal  Land  Bk.,  3^s 

Bank  Stocks 

Shs. 

108  First  Nl.  Bk.,  Boston 

75  Nl.  Rockland  Bk.,  Boston 
156  Nl.  Shawmut  Bk.,  Boston 

32  United  States  Tr.  Co.,  Boston 


MAYNARD  — MAYNARD  TRUST  COMPANY 

Incorporated  August  13,  1913.     Began  business  November  24,  1913 

Harold  J.  Morgan,  President  Harold  J.  Morgan,  Treasurer 

Board  of  Directors:  Kennan  Damon,  O.  C.  Drechsler,  H.  W.  Flood,  G.  W.  Fowler,  W.  B.  Ingham,  J.  J.  Ledgard, 
H.  J.  Morgan,  Joshua  Naylor,  W.  H.  O'Brien,  T.  F.  Parker,  Andrew  Peterson,  H.  A.  Wilson,  P.  A.  Wilson. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.,  7  to  9  p.m. 

COMMERCIAL  DEPARTMENT 

Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations   direct 

Capital  stock 

and/or  fully  guaranteed  . 

$4,000 

Preferred         .... 

$72,000 

Other  bonds  and  stocks 

173,552 

Common         .... 

100,000 

Loans  on  real  estate    . 

37,122 

Surplus      ..... 

10,500 

Demand  loans  with  collateral 

48,249 

Undivided  earnings,  less  expenses,  in 

Other  demand  loans    . 

47,516 

terest  and  taxes  paid 

1,859 

Time  loans  with  collateral  . 

4,294 

Reserved  for  depreciation  or  losses 

14,000 

Other  time  loans 

35,480 

Preferred  stock  retirement  fund   . 

12,050 

Overdrafts          .... 

33 

Due  to  other  banks    . 

55,457 

Banking  house  .... 

26,250 

Deposits  (demand) 

Safe  deposit  vaults 

2,900 

Subject  to  check 

303,134 

Furniture  and  fixtures 

4,500 

Certificates  of  deposit 

8,460 

Real  estate  by  foreclosure   . 

234 

Certified  checks 

2,313 

Due  from  reserve  banks 

165,884 

Dividends  unpaid    . 

1,260 

Due  from  other  banks 

4,392 

Cash  —  currency  and  specie 

22,761 

Checks  and  other  cash  items 

3,863 

Other  assets        .... 

3 

Total  Liabilities 

Total  Assets 

$581,033 

$581,033 

P.D.  8,  Part  II.  51 

SAVINGS  DEPARTMENT 

Began  business  September  3,  1915 
Investment  Committee:  O.  C.  Drechsler,  H.  J.  Morgan,  Joshua  Naylor,  T.  F.  Parker,  H.  A.  Wilson. 
Deposits  draw  interest  from  the  fifteenth  day  of  each  month.  Dividends  are  payable  March  15  and  September  15 

Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 
and/or  fully  guaranteed  . 

Other  public  funds,  bonds  and  notes 
I  Railroad  bonds  and  notes    . 
I  Gas,  electric  and  water  company  bonds 
'  Bank  and  trust  company  stocks  . 
.  Securities  acquired  for  debts 

Loans  on  real  estate   . 
;  F.  H.  A.  loans,  Title  II 
/  Loans  on  personal  security 
I  Real  estate  by  foreclosure   . 
i  Due  from  banks  and  trust  companies 

Cash  and  cash  items  . 


$67,500 

46,036 

48,534 

5,188 

9,000 

320 

320,202 

2,210 

3,128 

49,717 

31,287 

2,797 


Total  Assets 


$585,919 


Liabilities 

Deposits,  (2,267  accounts,  average,  $231)  $524,473 

Christmas  and  other  club  deposits         .  6,538 
Surplus: — 

a.  Guaranty  fund  (5.91%  of  deposits)  31,404 

b.  Profit  and  loss     ....  2,999 
Reserved  for  depreciation  of  bonds  and 

stocks    .          ...          .          .  13,000 

Reserved  for  contingencies            .          .  .      7,400 

F.  H.  A.  loan  credits  ....  105 


Total  Liabilities 


$585,919 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4,08%),  OCTOBER  31,  1939 

147  real  estate  loans,  averaging  $2,183.14  (average  rate,  5.43%) ;  3%,  $4,000;  4^%.  $7,620;  5%,  $10,725;  5*4%, 

$298,573. 
8  personal  loans,  averaging  $399.25  (average  rate,  3.44%);  2^%,  $410;  3%,  $500;  %}/*%,  $1,484;  4%,  $700; 

5%,  $100. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.40%). 
Number  of  loans  not  over  $3,000  each,  119,  amounting  to  $143,504.04. 
Gross  income  received  during  the  year  amounting  to  $25,022.68. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 


[Ordinary  dividends  declared:  Mar.,  1939,1% 

Sept.,  1939,  1% 
Number  of  deposits,  4,008,  amounting  to  (accounts  opened  401) 


Number  of  withdrawals,  3,291,  amounting  to  (accounts  closed  340) 
Net  increase  in  amount  due  depositors  (accounts  increased  61) 


$4,944  63 

5,006  53 

201,273  78 

$211,224  94 
208,794  99 

$2,429  95 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
$60,000  U.  S.  Treas.  Bonds  3^gs 
10,000  U.  S.  Savings  Bonds  disc. 
20,000  Massachusetts  l^s 

5,000  Brockton  lj^s 

5,000  Cambridge  I3^s 

1,000  Cambridge  2s 

5,000  Chicopee  l^s 

2,000  Gloucester  l%s 

2,000  Maiden  2s 


Par  Value 

$6,000  Milton  lMs 

Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4^s 
10,000  Boston  &  Albany  3>£s 

5,000  Great  Northern  3Ms 
10,000  Illinois  Central  4s 

5,000  N.  Y.  C.  43^s 

5,000  No.  Pacific  3s 

6,000  Pennsylvania  3%s 


Par  Value 

$5,000  So.  Pacific  Co.  4^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Central  111.  Pub.  Ser.  Co. 
3Ms 

Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Boston 

200  Nl.  Shawmut  Bk..  Boston 


MELROSE  — MELROSE  TRUST  COMPANY 

Branch  Office:  515  Franklin  Street 

Incorporated  January  19,  1916.     Began  business  January  24,  1916 

Claude  L.  Allen,  President  Armour  W.  Clark,  Treasurer 

Board  of  Directors:  C.  H.  Adams,  C.  L.  Allen,  W.  F.  Augustine,  F.  B.  Butts,  A.  W.  Clark,  B.  E.  Lovejoy,  C.  S. 

Patten,  C.  C.  Swett. 

(Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.,  7  to  8.30  p.m.;  Wednesdays,  8.30  a.m.  to 

12.30  p.m. 
IBranch  office:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m.  and  7  to  8.30  p.m.;  Wednesdays,  8.30  a.m.  to  12.30 

p.m. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations 
and/or  fully  guaranteed  . 

Other  bonds  and  stocks 

Securities  acquired  in  settlement 
debtedness 

Loans  on  real  estate    . 

Time  loans  with  collateral  . 

Other  time  loans 

Overdrafts 

Furniture  and  fixtures 

Real  estate  by  foreclosure    . 

Taxes,  insurance,   etc.,  paid  o 
gaged  properties 

Due  from  reserve  banks 

Cash  —  currency  and  specie 

Checks  and  other  cash  items 

Total  Assets 


Liabilities 

direct 

Capital  stock 

$100,000 

$49,516 

Surplus 

100,000 

259,409 

Undivided  earnings,  less 

expenses,  m- 

/  of  in- 

terest  and  taxes  paid 

19,538 

1,458 

Reserved  for  depreciation 

or  losses 

17,224 

189,788 

Due  to  reserve  banks 

37,177 

49,808 

Deposits  (demand) 

331,303 

Subject  to  check 

.          , 

1,217,958 

78 

Certified  checks 

2,156 

8,283 

Treasurers'  checks  . 

. 

1,461 

12,410 

Dividends  unpaid    . 

3,087 

mort- 

788 

532,273 

63,692 

549 

Other  liabilities 

Total  Liabilities 

755 

• 

$1,499,356 

$1,499,356 

SAVINGS  DEPARTMENT 

Began  business  April  1,  1911 

Investment  Committee:  C.  H.  Adams,  C.  L.  Allen,  W.  F.  Augustine,  F.  B.  Butts,  A.  W.  Clark,  B.  E.  Lovejoy,  II 

C.  S.  Patten,  C.  C.  Swett. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January   15  and  July  15.;;jj 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds  . 
Loans  on  real  estate   . 
Loans  on  personal  security  . 
Real  estate  by  foreclosure   . 
Taxes,  insurance,   etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 

Total  Assets       .         ,         , 


$302,003 

119,622 

61,772 

5,288 

677,716 

66,345 

14,428 

800 
33,466 
19,476 


$1,300,916 


Liabilities 

Deposits,  (4,424  accounts,  average, 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (5.11%  of  deposits) 

b.  Profit  and  loss  .... 
Unearned  discount  .... 
Reserved  for  depreciation  of  bonds  and 

stocks    ...... 

Reserved  for  dividends,  taxes,  etc. 

F.  H.  A.  loan  credits  .... 

Other  real  estate  loan  credits 


$1,170,722  ! 
23,474 

61,000 

21,859 

317 

14,666 

7,800 

119 

959 


Total  Liabilities 


$1,300,91 


i 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.99%),  OCTOBER  31,  1939 

185  real  estate  loans,  averaging  $3,668.91  (average  rate,  5.51%);  3%,  $10,716;  5%,  $82,652;  5}4%,  $436,833; 

6%,  $146,547;  7%,  $2,000. 
121  personal  loans,  averaging  $541.29  (average  rate,  5.39%);  2%,  $1,097;  4%,  $4,000;  5%,  $27,343;  5*4%, 

$500;  6%,  $32,556. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.01%). 
Number  of  loans  not  over  $3,000  each,  194,  amounting  to  $212,036.59. 
Gross  income  received  during  the  year  amounting  to  $53,075.03. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,     1939,1%  $10,049  39 

July,     1939,  H% 7,748  16 

Number  of  deposits,  11,056,  amounting  to  (accounts  opened  707)  .....  621,619  65 


Number  of  withdrawals,  8,970,  amounting  to  (accounts  closed  556) 


$639,417  20 
590,738  52 


Net  increase  in  amount  due  depositors  (accounts  increased  151)     .....  $48,678  68 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$8,000  U.  S.  Treas.  Bonds  2s 
207,000  U.  S.  Treas.  Bonds  2^s 
21,000  U.  S.  Treas.  Bonds  2%s 
50,000  U.  S.  Savings  Bonds  disc. 
15,000  Federal  Farm  Mtg.  Corp. 
Bonds  3s 
5,000  Lawrence  4s 
9,000  Lynn  lJis 


$10,000  Charlotte,  N.  C.  3s 
25,000  Medford  .30% 
25,000  Quincy  .25% 
25,000  Middleton  .24% 
10,000  Tewksbury  .19% 
10,000  Boston  Met.  Dist.  2Jis 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 


$15,000  Baltimore  &  Ohio  4s 
10,000  Chesapeake  &  Ohio  2\i& 
10,000  Great  Northern  4s 
10,000  Long  Island  4s 
5,000  Pennsylvania  4s 


Street  Railway  Bonds 

$5,000  Boston  Elevated  5s 


MIDDLEBOROUGH  —  MIDDLEBOROUGH  TRUST  COMPANY 

Incorporated  May  18,  1916.     Began  business  July  1,  1916 
Roger  W.  Tillson,  President  Malcolm  C.  Drake,  Treasurer 

Board  of  Directors:  L.  O.  Atwood,  F.  L.  Barrows,  W.  G.  Boynton,  Fletcher  Clark,  Jr.,  E.  B.  Lynde,  E.  L. 
Maxim,  A.  G.  Pratt,  M.  S.  Rvder,  H.  LeB.  Sampson,  C.  L.  Shaw,  A.  R.  Thatcher,  A.  A.  Thomas,  R.  W. 
Tillson,  E.  M.  Willis,  T.  N.  Wood. 

Business  hours:  9  a.m.  to  3  p.m.,  Saturdays,  9  a.m.  to  12  m.,  and  7.30  to  8.30  p.m. 


P.D.  8,  Part  II. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations 

direct 

Capital  stock     ..... 

$150,000 

and/or  fully  guaranteed  . 

$182,400 

Surplus      ...... 

62,000 

Other  bonds  and  stocks 

214,077 

Undivided  earnings,  less  expenses,   in- 

Securities acquired  in  settlement 

of  in- 

terest  and  taxes  paid 

38,934 

debtedness      . 

100 

Reserved  for  depreciation  or  losses 

22,526 

Loans  on  real  estate    . 

85,812 

Due  to  other  banks     .... 

128,898 

Demand  loans  with  collateral 

48,473 

Deposits  (demand) 

Other  demand  loans    . 

20,573 

Subject  to  check      .... 

1,040,997 

Time  loans  with  collateral  . 

28,125 

Certificates  of  deposit 

74 

Other  time  loans 

368,448 

Certified  checks       .... 

602 

Overdrafts 

39 

Treasurers'  checks  .... 

1,026 

Safe  deposit  vaults 

1,000 

Dividends  unpaid    .          . 

4,500 

Furniture  and  fixtures 

1,000 

Deposits  (time)    not  payable  within  30 

Real  estate  by  foreclosure    . 

6,582 

days 

Taxes,  insurance,  etc.,  paid  on 

mort- 

Certificate  of  deposit 

5,000 

gaged  properties 

134 

Other  liabilities ..... 

48 

Due  from  reserve  banks 

421,043 

Cash — currency  and  specie . 

76,712 

Checks  and  other  cash  items 

50 

Other  assets 

37 

Total  Liabilities 

Total  Assets 

$1,454,605 

$1,454,605 

SAVINGS  DEPARTMENT 

Began  business  July  1,  1916 

Investment  Committee:  F.  L.  Barrows,  W.  G.  Boynton,  M.  S.  Ryder,  R.  W.  Tillson,  E.  M.  Willis. 

Deposits  draw  interest  from  the  last  day  of  each  month.     Dividends  are  payable  January  10,  April  10,  July  10 

and  October  10. 

Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Telephone  company  bonds . 
Gas,  electric  and  water  company  bonds 
Federal  Land  Bank  bonds  . 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate  (less  $2,000  due 

thereon)  .... 

Loans  on  personal  security . 
Real  estate  by  foreclosure  . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 

Total  Assets 


$344,800 

141,443 

40,475 

7,920 

20,000 

9,937 

4,525 

605,087 
97,749 
58,498 

777 
49,171 
16,323 


$1,396,705 


Liabilities 

Deposits,  (2,762  accounts,  avorage, 
Christmas  and  other  club  deposits 
Treasurers'  checks       .... 
Surplus: — 

a.  Guaranty  fund  (4-90%  of  deposits) 

b.  Profit  and  loss  .... 
Unearned  discount  .... 
Reserved  for  depreciation  of  bonds  and 

stocks    ...... 

Reserved  for  contingencies. 


$1,302,797 
5,122 
1,992 

64,100 

9,055 

139 

5,000 
8,500 


Total  Liabilities 


$1,396,705 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.13%),  OCTOBER  31,  1939 

406  real  estate  loans,  averaging  $1,470.04  (average  rate,  5.45%);  5%,  $63,100;  5^%,  $528,585;  6%,  $5,150. 
84  personal  loans,  averaging  $1,146.31  (average  rate,  4.23%);  3J^%,  $3,835;  4%,  $43,535;  4^%,  $28,889; 

5%,  $18,025. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.79%). 
Number  of  loans  not  over  $3,000  each,  445,  amounting  to  $465,195.25. 
Gross  income  received  during  the  year  amounting  to  $51,434.62. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,    1938,  ^g% 

Mar.,  1939,  %% 

June,    1939,  Y2% 

Sept.,  1939,  Y2% 
Number  of  deposits,  5,948,  amounting  to  (accounts  opened  500) 

Number  of  withdrawals,  4,956,  amounting  to  (accounts  closed  343) 
Net  increase  in  amount  due  depositors  (accounts  increased  157) 


$7,369  41 

7,561  41 

6,021  86 

6,101  89 

380,937  14 

$407,991  71 
363,767  11 

$44,224  60 


SCHEDULE  OF  SECURITIES 

Public  Funds 

Par  Value 
$53,500  U.  S.  Treas.  Bonds  2^s 
1,300  U.  S.  Treas.  Bonds  2%s 
85,000  U.  S.  Treas.  Bonds  3s 
45,000  U.  S.  Treas.  Bonds  3J^s 
101,500  U.  S.  Treas.  Bonds  3Ms 
14,500  U.  S.  Treas.  Notes  \y& 
4,000  U.  S.  Treas.  Notes  l^s 
40,000  U.  S.  Treas.  Notes  2s 


OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Par  Value 

$3,000  Michigan  5s 
10,000  Boston  .64% 
3,000  Cambridge  3 Ms 
2,000  Des  Moines,  la.  5s 
5,000  New  Bedford  2  Ms 
3,000  St.  Paul,  Minn.  6s 
25,000  Taunton  l%s 
12,000  Abington  l^s 
5,000  Barnstable  2s 


Par  Value 

$5,000  Carver  .50% 
2,000  Foxborough  4s 
5,000  Halifax  .45% 
5,000  Halifax  .50% 
5,000  Lakeville  .45% 
15,000  Marlborough  2s 
2,500  Middleborough  2s 
8,000  Sturbridge  2%s 
9,000  Wareham  l&a 
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Pur  VflluG 
$17,000  Yarmouth  Z}4s 


Railroad  Bonds 

$5,000  Chesapeake  &  Ohio  3^s 
5,000  C,  B.  &  Q.  5s 
2,000  Chi.  &  North  Western  5s 
5,000  Delaware  &  Hudson  4s 
5,000  N.  Y.  C.  4^8 

10,000  No.  Pacific  4Ks 
5,000  Pennsylvania  4J£s 
5,000  Phila.,  Bait.  &  Wash.  4>^s 


pop  "VqXiip 

$5,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
4Hs 

Telephone  Company  Bonds 
$5,000  Bell  Tel.  Co.  of  Penn.  5s 
3,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  434s 
5,000  Pacific  Gas  &  El.  Co.  6s 

TRUST  DEPARTMENT 


P.D.  8,  Part  II. 

Por    V&luG 

$5,000  Twin  State  Gas  &  El.  Co. 
5^s 
5,000  Western  N.  Y.  Util.  Co.  5s 

Federal  Land  Bank  Bonds 

$5,000  Federal  Land  Bk.  3s 
5,000  Federal  Land  Bk.  3^3 

Bank  Stocks 

Shs. 

50  First  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 


Statement  of  Condition,  December  30,  1939 


Assets 


Government,  state  and  municipal  bonds             $2,000 

Other  bonds       ..... 

63,594 

Stocks       ...... 

31,067 

Loans  on  real  estate   . 

41,036 

Loans  with  collateral . 

3,500 

Other  loans         .... 

4,750 

Real  estate  owned  by  foreclosure 

13,699 

Other  real  estate  owned 

10,682 

Deposits  subject  to  check    . 

5,601 

Other  bank  deposits    . 

40,589 

Tangible  personal  property 

105 

Total  Assets 

$216,623 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$215,615 
1,008 


Total  Liabilities 


$216,623 


MILTON  — BLUE  HILL  BANK  AND  TRUST  COMPANY 

Incorporated  September  20,  1930.     Began  business  October  1,  1930 
Jesse  B.  Baxter,  President  Harold  F,  Mackin,  Treasurer 

Board  of  Directors:  J.  B.  Baxter,  G.  N.  Hurd,  L.  M.  Little,  J.  R.  Morss,  C.  S.  Pierce,  C.  R.  Richmond. 
Business  hours:  8.30  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations   direct 

Capital  stock     ..... 

$100,000 

and /or  fully  guaranteed  . 

$489,000 

Surplus      ...... 

150,000 

Other  bonds  and  stocks 

570,871 

Undivided  earnings,  less  expenses,  in- 

Demand loans  with  collateral 

8,025 

terest  and  taxes  paid 

34,160 

Other  demand  loans   . 

850 

Reserved  for  taxes,  interest,  rent,  etc.  . 

2,747 

Time  loans  with  collateral  . 

113,557 

Due  to  reserve  banks 

61,518 

Other  time  loans         ... 

103,326 

Due  to  other  banks     .... 

106,399 

Overdrafts           .... 

255 

Deposits  (demand) 

Banking  house  .... 

88,000 

Subject  to  check      .... 

1,560,441 

Real  estate  by  foreclosure   . 

6,000 

Savings  department 

20,173 

Due  from  reserve  banks 

611,986 

Certified  checks       .... 

751 

Due  from  other  banks 

27,301 

Treasurers'  checks  .... 

11,990 

Cash  —  currency  and  specie 

81,031 

Dividends  unpaid    .... 
Deposits  (time),  not  payable  within  30 
days 

2,004 

Open  accounts         .... 

50,000 

Other  liabilities           .... 
Total  Liabilities 

19 

Total  Assets      . 

.      $2,100,202 

$2,100,202 

SAVINGS  DEPARTMENT 

Began  business  October  1,  1930 
Investment  Committee:  J.  B.  Baxter,  G.  N.  Hurd,  L.  M.  Little,  J.  R.  Morss,  C.  S.  Pierce,  C.  R.  Richmond. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  May  15  and  November  15. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds  . 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Loans  on  real  estate    . 
Loans  on  personal  security 
Due  from  banks  and  trust  companies 
Due  from  commercial  department 

Total  Assets 


$813,441 

38,081 

116,775 

14,597 

14,780 

139,000 

160,524 

55,970 

21,000 

20,173 


$1,394,341 


Liabilities 

Deposits,  (2,481  accounts,  average,  $540) 
Christmas  and  other  club  deposits 
Treasurers'  checks      .... 
Surplus: — 

o.  Guaranty  fund  (1.91%  of  deposits) 

b.  Profit  and  loss     .... 

Interest,  rents,  etc.  less  current  expenses 

and  taxes        ..... 

Unearned  discount.     .... 


$1,339,865 
7,976 
1,170 

25,699 
12,936 

6,253 
442 


Total  Liabilities 


$1,394,341 


P.D.  8,  Part  II.  55 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.39%),  OCTOBER  31,  1939 

40  real  estate  loans,  averaging  $4,000.69  (average  rate,  5.24%);  434%,  $9,000;  5%,  $64,075;  534%,  $86,952. 
IS  personal  loans,  averaging  $5,021.54  (average  rate,  4.31%);  3>^%,  $5,000;  4%,  $34,000;  4J4%,  $8,500;  5%, 

$16,980;  6%,  $800. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.07%). 
Number  of  loans  not  over  $3,000  each,  27,  amounting  to  $41,699.19. 
Gross  income  received  during  the  year  amounting  to  $41,801.54. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Nov.,  1938,  134%  ...... 

May,    1939,  134% 

Number  of  deposits,  8,224,  amounting  to  (accounts  opened  604) 

Number  of  withdrawals,  5,069,  amounting  to  (accounts  closed  376) 

Net  increase  in  amount  due  depositors  (accounts  increased  228)     . 


$13,373  72 

14,141  51 

628,749  08 

$656,264  31 
496,791  07 

$159,473  24 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$5,000  U.  S.  Treas.  Bonds  2s 
60,000  U.  S.  Treas.  Bonds  234s 

204,000  U.  S.  Treas.  Bonds  234s 

137,000  U.  S.  Treas.  Bonds  2Ms 
30,000  U.  S.  Treas.  Bonds  27As 
10,000  U.  S.  Treas.  Bonds  3s 
20,000  U.S.  Treas.  Bonds  3^s 
70,000  U.  S.  Treas.  Bonds  3 Ms 
20,000  U.  S.  Treas.  Bonds  3^s 

100,000  U.  S.  Treas.  Bonds  3 Ms 
25,000  U.  S.  Treas.  Bonds  434s 

105,000  U.  S.  Treas.  Notes  lj^s 
5,000  U.  S.  Treas.  Notes  134s 
30,000  U.  S.  Savings  Bond  disc. 
10,000  Chicago,  111.  4s 
10,000  New  Bedford  4s 
20,000  Boston  Met.  Dist.  234s 


Railroad  Bonds 

Par  Value 
$15,000  Atlantic  Coast  Line  4s 
10,000  Bangor  &  Aroostook  4s 
10,000  C,  B.  &  Q.  434s 
10,000  Great  Northern  3%s 
10,000  Great  Northern  4s 
10,000  Illinois  Central  4s 
10,000  Indiana,  111.  &  Iowa  4s 
10,000  Louis.  &  Nashville  4s 
15,000  Louis.  &  Nashville  434s 
5,000  Providence  &  Wore.  4s 
15,000  Virginian  Ry.  3%s 


Street  Railway  Bonds 

$15,000  Boston  Elevated  434s 


Telephone  Company  Bonds 

$15,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$10,000  Burlington  Gas  Lt.  Co.  5s 
6,000  Cent.  Hudson  Gas  &  El. 
Corp.  334s 
10,000  Central  111.  Pub.  Ser.  Co. 

3Ms 
8,000  Central  Me.  Pow.  Co.  4s 
10,000  Consumers  Pow.  Co.  334s 
5,000  Cumberland  Co.  Pow.  & 
Lt.  Co.  334s 
10,000  Detroit  Edison  Co.  4s 
10,000  Duquesne  Lt.  Co.  3343 
10,000  Indianapolis  Pow.  &  Lt. 

Co.  3Ms 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
15,000  Ohio  Pow.  Co.  3Ms 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Pacific  Gas  &  El.  Co.  3%s 
15,000  Penn.  Pow.  &  Lt.  Co.  334s 


NATIGK  —  NATIGK  TRUST  COMPANY 

Incorporated  August  20,  1916.     Began  business  September  5,  1916 

Frank  C.  Bishop,  President  Walter  D.  Leavitt,  Treasurer 

Board  of  Directors:  F.  C.  Bishop,  F.  L.  Cupples,  A.  B.  Fair,  H.  W.  Fairbanks,  H.  G.  Fiske,  H.  H.  Ham,  D.  A. 

Lucey,  A.  J.  Montgomery,  W.  H.  Townsend. 

Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations    direct 

Capital  stock 

. 

$100,000 

and/ or  fully  guaranteed  . 

$452,141 

Surplus      .... 

100,000 

Other  bonds  and  stocks 

136,565 

Undivided  earnings,  less  expenses,  in 

Loans  on  real  estate   . 

10,058 

terest  and  taxes  paid 

55,968 

Demand  loans  with  collateral 

38,579 

Reserved  for  depreciation  or 

losses 

17,500 

Other  demand  loans    . 

16,678 

Due  to  other  banks     . 

123,063 

Time  loans  with  collateral  . 

166,435 

U.  S.  Government  Deposits 

47,384 

Other  time  loans 

301,652 

Deposits  (demand) 

Overdrafts          .          .          .          . 

389 

Subject  to  check 

# 

1,350,963 

Banking  house  .... 

50,000 

Certificates  of  deposit 

. 

4,500 

Furniture  and  fixtures 

14,011 

Certified  checks 

. 

1,788 

Due  from  reserve  banks 

584,411 

Treasurers'  checks  . 

. 

11,191 

Hash  —  currency  and  specie 

45,031 

Dividends  unpaid    . 

. 

4,011 

Checks  and  other  cash  items 

487 

Other  liabilities 

Total  Liabilities 

. 

69 

Total  Assets 

$1,816,437 

$1,816,437 

SAVINGS  DEPARTMENT 

Began  business  September  5,  1916 
investment  Committee:  F.  C.  Bishop,  F.  L.  Cupples,  H.  H.  Ham,  D.  A.  Lucey,  W.  H.  Townsend. 
;?    Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  March  10  and  September  10. 
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Assets 


Statement  of  Condition,  December  30,  1939 


P.D.  8,  Part  II. 


U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Bank  and  trust  company  stocks  . 
Loans   on   real   estate    (less    §372    due 

thereon)  .... 

Loans  on  personal  security 
Real  estate  by  foreclosure    . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 


$644,925 

130,912 

39,000 

1,163,734 

51,335 

37,657 

153,906 

16,096 


Total  Assets 


$2,237,565 


Liabilities 

Deposits,  (4,959  accounts,  average,  $410)       $2,032,778 

Christmas  and  other  club  deposits         .  14,814 

Treasurers'  checks       ....  3,019 
Surplus: — 

a.  Guaranty  fund  (5. 18%  of  deposits)  105,000 

b.  Profit  and  loss  ....  38,454 
Reserved  for  contingencies  .  .  27,500 
Reserved  for  dividend          .          .          .  16,000 


Total  Liabilities 


.       $2,237,565 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.18%),  OCTOBER  31,  1939 

888  real  estate  loans,  averaging  $3,402.45  (average  rate,  5.40%);  4%,  $35,287;  4}4%,  $7,900;  5%,  $451,231; 
5^%,  S304.226;  6%,  $351,386. 
10  personal  loans,  averaging  $5,219.81  (average  rate,  4.03%);  3H%.  $25,125;  4%,  $13,500;  43^%,  $5,635; 

5%,  $4,451;  6%,  $3,487. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.32%). 
Number  of  loans  not  over  $3,000  each,  187,  amounting  to  S298,482.26. 
Gross  income  received  during  the  year  amounting  to  S85,863.13. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Mar.,  1939,  1%% $23,259  40 

Sept.,  1939,  1%% 23,643  98 

Number  of  deposits,  9,398,  amounting  to  (accounts  opened  731)  .....  545,483  45 


Number  of  withdrawals,  7,194,  amounting  to  (accounts  closed  584) 
Net  increase  in  amount  due  depositors  (accounts  increased  147) 


$592,386  83 
540,970  70 


$51,416 
SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


13 


Public  Funds 

$58,000  U.  S.  Treas.  Bonds  2s 

50,000  U.  S.  Treas.  Bonds  2  Ms 

360,000  U.  S.  Treas.  Bonds  23^s 

50,000  U.  S.  Treas.  Bonds  2%s 

55,500  U.  S.  Treas.  Notes  iy8s 

10,000  U.  S.  Treas.  Notes  lYss 

35,000  U.  S.  Treas.  Notes  l^s 

20,000  U.  S.  Savings  Bonds  disc. 

13,000  Massachusetts  2s 


Par  Value 

$5,000  Massachusetts  2j4s 

4,000  Lowell  2^s 

5,000  Lynn  l%s 

5,000  Medford  23^s 
10,000  Peabody  l%s 

5,000  Racine,  Wis.,  4s 
10,000  Woburn  l3As 

4,000  Franklin  2^s 
11,000  Natick  l^s 
18,000  Natick  2^s 


Par  Value 
$24,000  Natick  2%s 
6,000  Natick  3s 
4,800  Natick  4s 
2,000  Sturbridge  2^s 
4,112  Wayland  l^s 

Bank  Stocks 

Shs. 

450  First  Nl.  Bk.,  Boston 

500  Nl.  Shawmut  Bk.,  Boston 


NEWTON  — NEWTON  TRUST  COMPANY 

303  Walnut  Street,  Newtonville 
293  Auburn  Street,  Auburndale 
808  Beacon  Street,  Newton  Centre 
Branch  Offices:^  1160  Walnut  Street,  Newton  Highlands 
1625  Beacon  Street,  Waban 
1  Chestnut  Street,  West  Newton 
282  Washington  Street,  Newton 
Incorporated  March  22,  1894.     Began  business  July  12,  1894 
Seward  W.  Jones,  President  William  M.  Cahill, 

Board  of  Directors:  R.  W.  Babson,  J.  W.  Bartlett,  H.  M.  Biscoe,  A.  C.  Brett,  H.  M.  Cole,  H.  P. 
C.  R.  Eddy,  T.  L.  Goodwin,  B  W.  Guernsey,  Bartlett  Harwood,  S.  W.  Jones,  F.  T.  Miller,  S.  M. 
I.  C.  Paul,  F.  L.  Richardson,  I.  S.  Roe,  W.  J.  Spaulding,  F.  H.  Stuart,  R.  C.  Thompson,  T. 
Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 
Assets  Liabilities 


Treasurer 

Converse, 

Patterson, 

W.  White. 


U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Other,  bonds  and  stocks 
Securities    acquired    in    settlement    of 

indebtedness 
Loans  on  real  estate    . 
Demand  loans  with  collateral 
Other  demand  loans    . 
Time  loans  with  collateral  . 
Other  time  loans 

Overdrafts  .... 

Banking  house  .... 
Safe  deposit  vaults 
Furniture  and  fixtures 
Real  estate  by  foreclosure    . 
Real  estate  in  possession 
Taxes,   insurance,   etc.,   paid   on  mort 

gaged  properties 
Income  accrued  but  not  collected 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets        .... 

Total  Assets 


$4,966,282 
2,082,388 

19,726 
1,358,114 
740,105 
111,264 
653,254 
429,262 
984 
502,043 

32,044 

21,259 
569,158 

47,593 

3,190 

78,932 

2,256,477 

750,335 

203,404 

7,305 

13,883 

$14,847,002 


Capital  stock      .... 
Surplus      ..... 

Undivided   earnings,   less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc 
Due  to  other  banks     . 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Savings  department 

Trust  department    . 

Certified  checks 

Treasurers'  checks  . 

Dividends  unpaid    . 
Deposits  (time),  not  payable  within  30 
days 

Certificates  of  deposit 

Open  accounts  .  .  .  . 

Other  liabilities  .... 


$1,080,000 
1,000,000 

55,105 

590,148 

11,580 

857,444 

1,777,528 

8,341,685 

74,189 

277,542 

29,241 

62,044' 

25 


679,385 

11 

11,007 


Total  Liabilities 


$14,847,00: 


P.D.  8,  Part  II.  57 

SAVINGS  DEPARTMENT 

Began  business  April  1,  1915 

Investment  Committee:  H.  M.  Biscoe,  T.  L.  Goodwin,  B.  W.  Guernsey,  Bartlett  Harwood,  S.  W.  Jones,  I.  C. 

Paul,  F.  H.  Stuart,  T.  W.  White. 

Deposits  draw  interest  from  the  fifth  day  of  each  month.    Dividends  are  payable  April  15  and  October  15. 

Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations    direct 

and/or  fully  guaranteed 
Loans  on  real  estate    . 
F.  H.  A.  loans,  Title  II 
Real  estate  by  foreclosure 
Real  estate  in  possession 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Due  from  commercial  department 
Other  assets        .... 


$4,504,614 

2,222,540 

1,327,181 

260,293 

42,847 

2,935 
10,000 
83,645 
46,456 


Total  Assets 


$8,500,511 


Liabilities 

Deposits,     (17,430     accounts,     average, 


Christmas  and  other  club  deposits 
Treasurers'  checks      .... 
Surplus : — 

a.  Guaranty  fund  (3.68%  of  deposits) 

b.  Profit  and  loss     .... 
Interest,  rents,  etc.  less  current  expenses 

and  taxes         ..... 
Reserved  for  depreciation  of  bonds  and 

stocks    ...... 

Reserved  for  contingencies 

Reserved  for  dividend 

F.  H.  A.  loan  credits  .... 

Other  liabilities  .... 

Total  Liabilities 


$8,010,906 
9,438 
7,624 

295,100 
59,690 

24,314 

30,311 

9,450 

35,207 

17,635 

836 

$8,500,511 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.92%),  OCTOBER  31,  1939 

615  real  estate  loans,  averaging  $7,052.02  (average  rate,  5.21%);  2%,  $36,150;  3%,  $112,000;  4%,  $7,000; 

4^%,  $111,369;  5%,  $1,357,628;  5H%,  $1,666,976;  6%,  $340,666. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.87%). 
Number  of  loans  not  over  $3,000  each,  43,  amounting  to  $82,699.44. 
Gross  income  received  during  the  year  amounting  to  $315,942.58. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  April,  1939,  1%  ...... 

Oct.,     1939,  1%  

Number  of  deposits,  40,508,  amounting  to  (accounts  opened  2,729) 

Number  of  withdrawals,  29,210,  amounting  to  (accounts  closed  2,355)  .  , 

Net  increase  in  amount  due  depositors  (accounts  increased  374)     .  .  . 


$71,005  13 

72,841  29 

3,313,600  58 

53,457,447  00 
3,047,780  92 

$409,666  08 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

$100,000  U.  S.  Treas.  Bonds  2Kb 
1,703,000  U.  S.  Treas.  Bonds  2%s 
380,000  U.  S.  Treas.  Bonds  2%s 
225,000  U.  S.  Treas.  Bonds  3s 


$561,000  U.  S.  Treas.  Bonds  3^8 
1,310,000  U.  S.  Treas.  Bonds  3J£s 
19,450  F.  H.  A.  Mut.  Mtg.  Ins. 

Fund  2Mb 
16,250  F.  H.  A.  Mut.  Mtg.  Ins. 
Fund  3s 


Par  Value 

$5,375  Home     Owners'      Loan 

Corp.  Bonds  2J£s 
46,125  Home      Owners'      Loan 

Corp.  Bonds  3s 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds        $116,303 

Other  bonds       .... 

2,431,144 

Stocks       ..... 

4,471,712 

Loans  on  real  estate   . 

686,384 

Loans  with  collateral 

10,784 

Other  loans         .... 

22,190 

Real  estate  owned  by  foreclosure 

14,805 

Other  real  estate  owned 

367,742 

Deposits  subject  to  check    . 

67,371 

Other  bank  deposits    . 

111,394 

Due  from  commercial  department 

259,865 

Other  assets        .... 

66,009 

Total  Assets 

$8,625,703 

Liabilities 

As  trustee,  executor,  administrator,  etc.      $8,488,951 
Income 136,752 


Total  Liabilities 


$8,625,703 


NORTH  ADAMS  —  NORTH  ADAMS  TRUST  COMPANY 

Incorporated  October  20,  1904.     Began  business  November  22,  1904 

James  D.  Hunter,  President  George  H.  Higgins,  Treasurer 

Board  of  Directors:  F.  A.  Bond,  E.  O.  Brown,  G.  B.  Flood,  G.  H.  Higgins,  J.  D.  Hunter,  H.  J.  Hewat,  J.  E. 
Magenis,  W.  P.  McCraw,  J.  E.  Wall,  J.  H.  Waterhouse. 

Business  hours:  9.30  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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COMMERCIAL  DEPARTMENT 


Statement  of  Condition,  December  30,  1939 
Assets  Liabilities 

Capital  stock 

Preferred $100,000 

Common 200,000 

Surplus      ......  75,000 

Undivided  earnings,  less  expenses,  in- 
terest and  taxes  paid        .  .  .  45,216 
Reserved  for  depreciation  or  losses        .  50,000 
Due  to  other  banks     ....            323,080 

U.  S.  Government  Deposits  .  .  7,729 

Deposits  (demand) 

Subject  to  check      ....         1,105,227 

Certified  checks       ....  11,149 

Treasurers'  checks  ....  11,962 

Deposits  (time),  not  payable  within  30 
days 
Certificates  of  deposit      .  ,        .  .  50,000 

Other  liabilities  ....  2,805 


Total  Liabilities         .         .         .      $1,982,168 


U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 

$124,300 

Commonwealth       of       Massachusetts 

Bonds    ..... 

4,535 

Other  bonds  and  stocks 

216,956 

Loans  on  real  estate    . 

15,629 

Demand  loans  with  collateral 

75,008 

Other  demand  loans   . 

48,903 

Time  loans  with  collateral  . 

63,875 

Other  time  loans 

758,219 

Overdrafts           .          .          .          . 

97 

Banking  house  .... 

86,812 

Safe  deposit  vaults 

8,856 

Furniture  and  fixtures 

12,675 

Income  accrued  but  not  collected 

2,436 

Due  from  reserve  banks 

401,675 

Due  from  other  banks 

7,112 

Cash  —  currency  and  specie 

135,565 

Checks  and  other  cash  items 

19,515 

Total  Assets 

$1,982,168 

SAVINGS  DEPARTMENT 

Began  business  May  18,  1925 

Investment  Committee:  G.  B.  Flood,  G.  H.  Higgins,  W.  P.  McCraw. 

Deposits  draw  interest  from  the  first  business  day  of  each  month.     Dividends  are  payable  February  1 

August  1. 


and 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Boston  Terminal  Co.  bonds 
Bank  and  trust  company  stocks  . 
Securities  acquired  for  debts 
Loans  on  real  estate    . 
Loans  on  personal  security 
Real  estate  by  foreclosure    . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 

Total  Assets 


$321,300 

5,000 

56,693 

10,000 

22,500 

109 

589,536 

306,954 

2,616 

56,271 

17,069 


$1,388,048 


Liabilities 

Deposits,  (1,927  accounts,  average,  $676)      $1,301,813 

Christmas  and  other  club  deposits         .  1,197 
Surplus: — 

a.  Guaranty  fund  {2.56%  of  deposits)  33,418 

b.  Profit  and  loss     ....  36,710 
Interest,  rents,  etc.  less  current  expenses 

and  taxes        .....  14,834 

Unearned  discount      .....  76 


Total  Liabilities 


$1,388,048 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.21%),  OCTOBER  31,  1939 

151  real  estate  loans,  averaging  $4,015.77  (average  rate,  5.38%);  4%,  $6,000;  5%,  $119,677;  5^%,  $475,494; 

6%,  $5,210. 
130  personal  loans,  averaging  $2,266.68  (average  rate,  4.06%);  1%,  $50,000;  IK%,  $25,000;  3%,  $14,144; 

4%,  $10,476;  4^%>  $14,935;  5%,  $117,223;  5H%,  $1,650;  6%,  $61,242. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.83%). 
Number  of  loans  not  over  $3,000  each,  187,  amounting  to  $224,562.06. 
Gross  income  received  during  the  year  amounting  to  $59,643.46. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Feb.,    1939,1%  ...... 

Aug.,    1939,  1%  

Number  of  deposits,  3,939,  amounting  to  (accounts  opened  237) 

Number  of  withdrawals,  2,643,  amounting  to  (accounts  closed  268) 
Net  increase  in  amount  due  depositors  (accounts  decreased  31) 


$12,251  68 

12,575  23 

326,688  14 

$351,515  05 
338,209  62 


$13,305  43 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

$10,000  U.  S.  Treas.  Bonds  2s 
25,000  U.  S.  Treas.  Bonds  2  Ms 
70,500  U.  S.  Treas.  Bonds  2J^s 

103,800  U.  S.  Treas.  Bonds  2%s 
45,000  U.  S.  Treas.  Bonds  3^s 
12,000  U.  S.  Treas.  Bonds  3>£s 
25,000  U.  S.  Treas.  Notes  l^a 
40,000  U.  S.  Savings  Bonds  disc. 
500  Clarksburg  Is 
4,500  Clarksburg  2s 


Railroad  Bonds 

Par  Value 

$5,000  Atlantic  Coast  Line  4j^s 
10,000  Central  R.  R.  of  N.  J.  5s 
10,000  Illinois  Central  4s 

5,000  Lehigh  Valley  43^s 

5,000  N.  Y.  C.  4s. 

5,000  N.  Y.  C.  5s 
13,000  N.  Y.  &  N.  E.  4s 
10,000  Old  Colony  4s 
10,000  So.  Pacific  Co.  4^s 


Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 

Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
212  Nl.  Shawmut  Bk.,  Boston 

17  No.  Adams  Nl.  Bk. 

39  No.  Adams  Nl.  Bk.  Pfd. 
7  Williamstown  Nl.  Bk. 
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TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 


Government,  state  and  municipal  bonds            $14,980 

Other  bonds       .... 

220,853 

Stocks       ..... 

70,296 

Loans  on  real  estate   . 

36,280 

Other  loans         .... 

4,213 

Overdrafts          .... 

83 

Deposits  subject  to  check    . 

11,742 

Other  bank  deposits    ... 

115,904 

Tangible  personal  property- 

1,449 

Other  assets       .... 

1,902 

Total  Assets 

$477,702 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


59 


$472,134 
5,568 


Total  Liabilities 


$477,702 


NORWOOD  — NORWOOD  TRUST  COMPANY 

Incorporated  June  6,  1917.     Began  business  July  2,  1917 

Walter  F.  Tilton,  President  Roland  K.  Bullard,  Treasurer 

Board  of  Directors:  F.  G.  Allen,  B .  E.  Bullard,  F.  J.  Foley,  T.  E.  Gavin,  J.  A.  Halloran,  Richmond  Mayo-Smith, 
H.  M.  Plimpton,  C.  J.  Prescott,  C.  B.  Sanborn,  G.  A.  Stuntzner,  W.  F.  Tilton,  R.  R.  Williamson. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations    direct 

Capital  stock     .... 

$300,000 

and/ or  fully  guaranteed  . 

$288,655 

Surplus      ..... 

275,000 

Other  bonds  and  stocks 

710,581 

Undivided  earnings,  less  expenses,  in 

Loans  on  real  estate   . 

64,653 

terest  and  taxes  paid 

10,971 

Demand  loans  with  collateral 

16,822 

Reserved  for  depreciation  or  losses 

88,483 

Other  demand  loans   . 

49,000 

Due  to  other  banks     . 

56,957 

Time  loans  with  collateral  . 

52,720 

Deposits  (demand) 

Other  time  loans 

81,736 

Subject  to  check 

1,566,264 

Overdrafts          .... 

21 

Certified  checks 

6,393 

Banking  house  .... 

46,060 

Treasurers'  checks  . 

9,270 

Safe  deposit  vaults 

2,015 

Dividends  unpaid    . 

75 

Furniture  and  fixtures 

7,169 

Other  liabilities 

18 

Due  from  reserve  banks 

454,510 

Due  from  other  banks 

427,662 

Cash  —  currency  and  specie 

109,524 

Checks  and  other  cash  items 

1,798 

Other  assets        . 

505 

Total  Liabilities 

Total  Assets 

$2,313,431 

$2,313,431 

SAVINGS  DEPARTMENT 

Began  business  July  1 ,  1917 
Investment  Committee:  F.  G.  Allen,  R.  E.  Bullard,  J.  A.  Halloran,  C.  B.  Sanborn,  W.  F.  Tilton. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  1  and  July  1. 

Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate  (less  $30,004  due 

thereon)  .... 

Loans  on  personal  security 
Real  estate  by  foreclosure   . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 

Total  Assets 


$1,902,231 

4,122 

487,790 

200,149 

145,302 

1,131,907 
186,824 
186,542 

2,550 

363,558 

2,662 

$4,613,637 


Liabilities 

Deposits,  (8,906  accounts,  average,  $468)  $4,167,849 

Christmas  and  other  club  deposits         .  28,882 

Surplus: — 

o.  Guaranty  fund  (3.80%  of  deposits)  159,437 

b.  Profit  and  loss     ....  47,931 

Unearned  discount      ....  689 

Reserved  for  depreciation  of  bonds  and 

stocks    207,571 

Other  liabilities            ....  1,278 


Total  Liabilities  .  .  .      $4,613,637 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.66%),  OCTOBER  31,  1939 

319  real  estate  loans,  averaging  $3,558.66  (average  rate,  5.38%);  4^%,  $28,500;  4%%,  $81,550;  5%,  $291,615; 

5H%,  $528,441;  6%,  $205,107. 
107  personal  loans,  averaging  $1,721.03  (average  rate,  4.54%);  2^%,  $10,322;  3%,  $20,000;  4%,  $51,400; 

4^%,  $300;  5%,  $58,740;  5H%,  $21,900;  6%,  $21,488. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.77%). 
(Number  of  loans  not  over  $3,000  each,  306,  amounting  to  $378,061.88. 
Gross  income  received  during  the  year  amounting  to  $155,406.98. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,    1938,1%  ...... 

June,    1939,  1%  

Number  of  deposits,  21,144,  amounting  to  (accounts  opened  1,149) 

Number  of  withdrawals,  14,937,  amounting  to  (accounts  closed  894)     . 
Net  increase  in  amount  due  depositors  (accounts  increased  255)     . 


P.D.  8,  Part  II. 


$36,628  50 

37,244  77 

1,352,568  39 


$1,426,441  66 
1,217,220  93 


$209,220  73 
SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$500,000  U.  S.  Treas.  Bonds  2a 
100,000  U.  S.  Treas.  Bonds  2^s 
970,000  U.  S.  Treas.  Bonds  23^s 
150,000  U.  S.  Treas.  Bonds  2%s 
18,000  U.  S.  Treas.  Notes  l^s 
10,000  U.  S.  Savings  Bonds  disc. 
100,000  U.  S.  Treas.  Bills 
19,000  Reconstruction     Finance 

Corp.  Notes  Is 
4,000  Boston  4Ms 

Railroad  Bonds 

$50,000  Atlantic  Coast  Line  4*^s 
15,000  Baltimore  &  Ohio  5s 
2,000  Boston  &  Albany  4J£s 
15,000  Boston  &  Albany  43^s 
15,000  Central  R.  R.  of  N.  J.  4s 
10,000  Central  R.  R.  of  N.  J.  5s 
30,000  Delaware  &  Hudson  4s 
40,000  Great  Northern  4s 
10,000  Great  Northern  4^s 


Par  Value 
$30,000  Illinois  Central  4s 
10,000  Illinois  Central  5s 
20,000  Lehigh  Valley  4J^s 
20,000  Louis.  &  Nashville  4^s 
10,000  Louis.  &  Nashville  5s 

5,000  Maine  Central  4^s 
30,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  4^s 
30,000  N.  Y.  C.  5s 
10,000  N.  Y.,  Lack.  &  West.  4s 

8,000  No.  Pacific  4^s 

5,000  No.  Pacific  5s 
29,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
35,000  Pennsylvania  4Ms 
25,000  Pere  Marquette  5s 
10,000  So.  Pacific  4s 
20,000  Southern  Ry.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  4s 


Par  Value 
$20,000  Jersey    Cent.    Pow.    Lt. 

Co.  4^s 
20,000  N.  J.  Pow.  &  Lt.  Co.  4Mb 
30,000  N.  Y.  Edison  Co.  3^s 
10,000  Ohio  Pub.  Ser.  Co.  4s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
37,000  Pacific  Gas  &  El.  Co.  3^s 
20,000  Peoples'  Gas  Lt.  &  Coke 

Co.  4s 
20,000  Southern    Cal.    Ed.    Co. 

3Ms 
20,000  Wisconsin  Pub.  Ser.  Corp. 

4s 


Bank  Stocks 

Shs. 

1,100  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 
500  Nl.  Shawmut  Bk.,  Boston 


PITTSFIELD  —  THE  BERKSHIRE  TRUST  COMPANY 

Incorporated  May  27,  1895.     Began  business  July  11,  1895 
Harry  S.  Watson,  President  John  Hainsworth,  Treasurer 

Board  of  Directors:  Daniel  England,  Jr.,  K.  E.  Greene,  R.  S.  Hibbard,  M.  F.  Lord,  F.  M.  Myers,  A.  I.  Newton. 

D.  T.  Noonan,  A.  V.  PhiUips,  H.  S.  Watson,  W.  A.  Whittlesey. 
Business  hours:  9.30  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 
Assets  Liabilities 


U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Securities    acquired    in    settlement    of 

indebtedness 
Loans  on  real  estate    . 
Demand  loans  with  collateral 
Other  demand  loans    . 
Time  loans  with  collateral  . 
Other  time  loans 
Banking  house 
Safe  deposit  vaults 
Furniture  and  fixtures 
Real  estate  by  foreclosure    . 
Income  accrued  but  not  collected 
Due  from  reserve  banks 
Due  from  other  banks 
Cash — currency  and  specie 
Checks  and  other  cash  items 
Other  assets       .... 


$452,590 
500,555 

1,500 

5,9998 

32,621 

48,871 

259,864 

337,225 

111,356 

22,477 

4,662 

44,247 

10,396 

410,216 

800 

63,430 

20,837 

1,300 


Total  Assets 


$2,418,945 


Capital  stock: 

Preferred  A  ... 

Preferred  B    . 

Common  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 
Due  to  other  banks 
U.  S.  Government  Deposits 
Deposits  (demand): 

Subject  to  check 

Trust  department    . 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks 

Dividends  unpaid    . 


Total  Liabilities 


$248,100 

300,000 

150,000 

57,900 

80,817 
64,606 
12,852 
91,550  f 
102,481 

1,244,967 

43,073 

5,000 

4,465 

13,086 

48 


$2,418,945 


SAVINGS  DEPARTMENT 

Began  business,  September  1,  1923 
Investment  Committee:  M.  F.  Lord,  F.  M.  Myers,  A.  V.  Phillips,  H.  S.  Watson,  W.  A.  Whittlesey. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  February  1  and  August  1. 

Statement  of  Condition,  December  30,  1939 
Assets  Liabilities 


U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate    . 
Loans  on  personal  security 
Real  estate  by  foreclosure 
Real  estate  in  possession 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 
Other  assets       .... 


$420,049 

27,232 

136,874 

34,647 

3,250 

739,566 

132,576 

227,489 

5,328 

70,650 

2,255 

387 


Deposits,  (2,661  accounts,  average,  $619)      $1,645 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (1.58%  of  deposits)  26 

b.  Profit  and  loss     ....  40 
Interest,    rents,    etc.    less    current    ex- 
penses and  taxes      .... 

Unearned  discount      .... 

Reserved  for  depreciation  of  bonds  and 

stocks    .  .  .  .  .  .  22 

Reserved  for  contingencies  .  .  41, 

Reserved  for  dividend  .  .  .  13, 


,909 
,933 ' 

,000 
,883 

,514  ! 
481' 

972  m 

861  I 
750; 


Total  Assets 


$1,800,303 


Total  Liabilities 


$1,800,303 


P.D.  8,  Part  II.  61 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.46%),  OCTOBER  31,  1939 

157  real  estate  loans  averaging  $4,753  (average  rate,  5.47%);  3%,  $8,865;  5%,   $137,421;  5^%,  $458,454; 

6%,  $141,480. 
63  personal  loans,  averaging  $2,384.86  (average  rate,  4.51%)  ;2K%,  $5,600;  3%,  $20,700;  4%.  $21,750;  4^%, 

$6,800;  5%,  $45,241;  blA%,  $1,788;  6%,  $23,382. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.06%). 
Number  of  loans  not  over  $3,000  each,  95,  amounting  to  $155,526.80. 
Gross  income  received  during  the  year  amounting  to  $64,479.58. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Feb.,    1939,1%  ....... 

Aug.,    1939,  1%  

Number  of  deposits,  5,055,  amounting  to  (accounts  opened  384)  .  . 

Number  of  withdrawals,  3,859,  amounting  to  (accounts  closed  374)       .... 
Net  increase  in  amount  due  depositors  (accounts  increased  10)       .... 


$15,485  29 

15,496  98 

515,298  32 

$546,280  59 

516,161  97 

$30,118  62 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

P*»r  Vain© 

$50,000  U.  S.  Treas.  Bonds  2^s 

230,000  U.  S.  Treas.  Bonds  2%s 

30,000  U.  S.  Treas.  Bonds  2%s 

100,000  U.  S.  Treas.  Bills 

5,000  Minneapolis,  Minn.,  3^s 
5,000  Minneapolis,  Minn.,  3M* 
16,000  Richmond  2^s 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
5,000  Atlantic  Coast  Line  4s 
10,000  Chesapeake  &  Ohio  3^8 


Pur  VsiIug 
$10,000  Chesapeake  &  Ohio  4j^s 

10,000  C,  B.  &  Q.  4s 
5,000  C,  B.  &  Q.  4Ms 
5,000  Great  Northern  4s 
5,000  Great  Northern  5s 
7,000  James.,  Fiank.&  Clear.  4s 

10,000  Long  Island  4s 

10,000  Louis.  &  Nashville  3%s 
5,000  N.  Y.  C.  &  H.  R.  3^3 
5,000  No.  Pacific  4>£s 

11,000  Pennsylvania  3%s 

10,000  So.  Pacific  4s 

13,000  Union  Pacific  4s 


Gas,  Electric  and  Water  Com- 
pany Bonds 
Par  Value 
$10,000  Consumers  Pow.  Co.  3Hs 
2,000  Detroit  Edison  Co.  4s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  4J^s 
10,000  Pacific  Gas  &  El.  Co.  3^s 


Bank  Stocks 

Shs. 

50  Day  Trust  Co.,  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 

Other  bonds 

Stocks       .... 

Loans  on  real  estate 

Loans  with  collateral 

Other  loans 

Overdrafts 

Real  estate  owned  by  foreclosure 

Other  real  estate  owned 

Deposits  subject  to  check    . 

Other  bank  deposits   . 

Due  from  commercial  department 

Tangible  personal  property 

Other  assets 

Total  Assets 


$7,305 

209,346 

829,562 

278,693 

15,505 

30 

1,556 

22,414 

174,941 

8,000 

105,034 

38,658 

11,340 

23,501 


$1,725,885 


Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 

Other  liabilities 


$1,699,588 

23,509 

2,788 


Total  Liabilities 


$1,725,885 


OUINCY  — GRANITE  TRUST  COMPANY 

Branch  Offices:  P.  O.  Building,  Wollaston;  436  Hancock  Street,  North  Quincy 

Incorporated  June  7,  1912.     Began  business  July  1,  1912 
Delcevare  King,  President  Matthew  Cushing,  Treasurer 

Board  of  Directors:  C.  W.  Bailey,  R.  J.  Barry,  Harold  Brooks,  F.  W.  Crane,  Matthew  Cushing,  J   B    Keyes 

Delcevare  King,  W.  J.  Martin,  K.  L.  Nash,  P.  C.  Reardon. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.     Branch  offices:  8  a.m.  to  2  p.m.;  Saturdays, 

8  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government   obligations  direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Securities  acquired  in  settlement  of  in 

debtedness 
Loans  on  real  estate    . 
Demand  loans  with  collateral 
Other  demand  loans    . 
Time  loans  with  collateral 
Other  time  loans 
Overdrafts 

Furniture  and  fixtures 
Real  estate  by  foreclosure   . 
Income  accrued  but  not  collected 
Due  from  reserve  banks 
Cash — currency  and  specie 
Checks  and  other  cash  items 
Other  assets 

Total  Assets 


$338,866 
1,561,767 

937 

13,353 

179,350 

31,844 

767,228 

1,249,118 

309 

1 

111,405 

11,757 

1,339,371 

169,769 

62,501 

4,145 

$5,841,721 


Liabilities 

Capital  stock  .... 
Surplus  ..... 
Undivided  earnings,  less  expenses,  in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 
Due  to  other  banks     . 
Deposits  (demand) : 

Subject  to  check 

Trust  department   . 

Certified  checks 

Treasurers'  checks  . 
Deposits    (time),    not    payable    within 
30  days: 

Certificates  of  deposit 

Open  accounts  .... 

Other  liabilities 


Total  Liabilities 


$500,000 
350,000 

38,059 

468,387 

2,817 

543,047 

3,622,394 

110,729 

4,436 

7,777 


60,000 
67,891 
66,184 


$5,841,721 
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SAVINGS  DEPARTMENT 

Began  business  March  31,  1925. 
Investment  Committee:  R.  J.  Barry,  F.  W.  Crane,  P.  C.  Reardon. 
Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  April  10  and  October  10. 

Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.   Government   obligations   direct 

and/or  fully  guaranteed  . 
Securities  acquired  for  debts 
Loans  on  real  estate  (less  $5,070  due 

thereon) 
F.  H.  A.  loans,  Title  II 
Loans  on  personal  security 
Real  estate  by  foreclosure 
Real  estate  in  possession 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 
Other  assets 

Total  Assets 


$3,498,156 
580 

2,330,621 
617,534 
62,500 
201,691 
10,152 
91,682 
18,593 
37,637 

$6,869,146 


Liabilities 

Deposits,  (17,373  accounts,  average,  $365)  $6,338,829 

Christmas  and  other  club  deposits         .  48,310 

Treasurers'  checks       ....  25,496 
Surplus : — 

a.  Guaranty  fund  {2.68%  of  deposits)  171,300 

b.  Profit  and  loss     ....  89,064 
Reserved  for  depreciation  of  bonds  and 

stocks 9,820 

Reserved  for  contingencies            .          .  135,000 

Reserved  for  dividend          .          .          .  21,815 

F.  H.  A.  loan  credits             .          .          .  19,206 

Other  real  estate  loan  credits        .          .  10,306 


Total  Liabilities 


$6,869,146 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.43%),  OCTOBER  31,  1939 

653  real  estate  loans,  averaging  $5,296.11  (average  rate,  5.35%);  2%,  $36,821;  3%,  $42,850;  4%,  $178,497; 
4K%,  $68,500;  5%,  $306,934;  5%%,  $1,737,730;  6%,  $557,471. 
1  personal  loan,  averaging  $65,000  (average  rate,  3%);  3%,  $65,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.89%). 
Number  of  loans  not  over  $3,000  each,  198,  amounting  to  $380,383.57. 
Gross  income  received  during  the  year  amounting  to  $212,055.62. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  April,  1939,  l}4% 

Oct.,    1939,  1H% 

Number  of  deposits,  53,150,  amounting  to  (accounts  opened  2,832) 

Number  of  withdrawals,  39,241,  amounting  to  (accounts  closed  2,478) 
Net  increase  in  amount  due  depositors  (accounts  increased  354)     . 


$43,795  39 

43,337  78 

2,593,463  16 

$2,680,596  33 
2,667,476  50 

$13,119  83 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$350,000  U.  S.  Treas.  Bonds  2s 
1,700,000  U.  S.  Treas.  Bonds  2^s 


$100,000  U.  S.  Treas.  Bonds  3^8 
200,000  U.  S.  Treas.  Bonds  3%s 
10,000  U.S.  Savings  Bonds  disc. 

TRUST  DEPARTMENT 


Par  Value 

$100,000  U.  S.  Treas.  Notes  Is 
900,000  U.  S.  Treas.  Notes  l^s 


Statement  of  Condition,  December  30,  1939 


Assets 


Government,  state  and  municipal  bondf 

»          $102,052 

Other  bonds       .... 

450,453 

Stocks       ..... 

8,050,386 

Loans  on  real  estate   . 

357,424 

Other  loans        .... 

32,650 

Overdrafts           .... 

1,910 

Real  estate  owned  by  foreclosure 

14,077 

Other  real  estate  owned 

338,571 

Deposits  subject  to  check    . 

9,173 

Other  bank  deposits 

213,918 

Due  from  commercial  department 

106,864 

Tangible  personal  property 

47,043 

Other  assets       .... 

160 

Total  Assets 

$9,724,681 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$9,688,136 
36,545 


Total  Liabilities 


$9,724,681 


OUINGY  — OUINGY  TRUST  COMPANY 

Branch  Offices:  415  Hancock  Street,  Norfolk  Downs;  651  Hancock  Street,  Wollaston 

Incorporated  September  27,  1915.     Began  business  December  15,  1915 

Herbert  E.  Curtis,  President  Chester  J.  Weed  en,  Treasurer 

Board  of  Directors:  P.  E.  Barbour,  W.  J.  Connell,  S.  H.  Couch,  H.  E.  Curtis,  W.  H.  Emerson,  F.  H.  Foy, 
J.  J.  Gallagher,  C.  L.  Gilliatt,  J.  S.  Gwian,  A.  L.  Hayden,  J.  W.  Kapples,  A.  W.  Lindholm,  G.  H.  Lowe, 
Jr.,  W.  C.  O'Meara,  F.  E.  Remick,  J.  E.  Robbie,  C.  J.  Weeden,  F.  L.  Zoller. 


Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

8  a.m.  to  12  m. 


Branch  offices:  8  a.m.  to  2  p.m.;  Saturdays, 


P.D.  8,  Part  II. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government   obligations   direct 

Capital  stock 

and/or  fully  guaranteed  . 

$707,696 

Preferred  A    . 

$142,500 

Other  bonds  and  stocks 

82,894 

Common         ..... 

250,000 

Securities  acquired  in  settlement  of  in 

Surplus      ...... 

117,000 

debtedness      .... 

1,646 

Undivided  earnings,  less  expenses,  in- 

Loans on  real  estate   . 

168,732 

terest  and  taxes  paid 

31,377 

Demand  loans  with  collateral 

81,976 

Reserved  for  depreciation  or  losses 

97,016 

Other  demand  loans 

79,278 

Reserved  for  taxes,  interest,  rent,  etc.  . 

5,385 

Time  loans  with  collateral 

546,971 

Preferred  stock  retirement  fund 

1,750 

Other  time  loans 

494,575 

Due  to  reserve  banks 

132,159 

Overdrafts          .... 

804 

Due  to  other  banks     . 

118,894 

Banking  house 

226,626 

U.  S.  Government  Deposits 

10,718 

Furniture  and  fixtures 

35,652 

Deposits  (demand) 

Real  estate  by  foreclosure   . 

22,480 

Subject  to  check      .... 

3,065,459 

Real  estate  in  possession 

6,931 

Certified  checks       .... 

7,375 

Due  from  reserve  banks 

1,133,158 

Treasurers'  checks  .... 

14,170 

Due  from  other  banks 

288,510 

Dividends  unpaid   .... 

3,633 

Cash — currency  and  specie 

185,111 

Deposits    (time),    not   payable   within 

Checks  and  other  cash  items 

22,733 

30  days 

Other  assets       ..... 

3,188 

Certificates  of  deposit 

54,258 

Open  accounts         .... 

22,756 

Other  liabilities            .... 
Total  Liabilities 

14,511 

Total  Assets       .         . 

$4,088,961 

$4,088,961 

SAVINGS  DEPARTMENT 

Began  business  December  15,  1915 
Investment  Committee:  S.  H.  Couch,  H.  E.  Curtis,  J.  J.  Gallagher,  C.  L.  Gilliatt. 
Deposits  draw  interest  from  the  first  business  day  of  each  month.  Dividends  are  payable  April  15  and  October  15. 

Statement  of  Condition,  December  30,  1939 


Assets 

U.  S.  Government  obligations  direct 
and/or  fully  guaranteed  . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes    . 

Boston  Terminal  Co.  bonds 

Bank  and  trust  company  stocks  . 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $1,000  due 
thereon)  .... 

F.H.A.  loans,  Title  II 

Loans  on  personal  security 

Real  estate  by  foreclosure   . 

Real  estate  in  possession 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items  . 

Other  assets       .... 

Total  Assets 


$1,044,540 

177,338 

55,638 

10,000 

60,890 

1,600 

1,408,159 

251,610 

24,024 

72,450 

7,159 

1,073 

23,257 

2,513 

5,527 

$3,145,778 


Liabilities 

Deposits,  (11,231  accounts,  average,  $264)     $2,963,356 

Christmas  and  other  club  deposits         .  41,951 
Surplus: — 

a.  Guaranty  fund  {2.50%  of  deposits)  75,000 

b.  Profit  and  loss     ....  33,416 
Reserved  for  depreciation  of  bonds  and 

stocks 14,858 

Reserved  for  contingencies            .          .  522 

Reserved  for  dividend          .          .          .  12,000 

F.  H.  A.  loan  credits            .          .          .  3,099 

Other  real  estate  loan  credits        .          .  1,576 


Total  Liabilities 


$3,145,778 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.80%),  OCTOBER  31,  1939 

867  real  estate  loans,  averaging  $4,542.86  (average  rate,  5.10%);  2%,  $101,947;  3%,   $14,348;  4%,  $87,790; 

4^6%,  $39,482;  5%,  $500,388;  5^%,  $640,423;  6%,  $282,853. 
198  personal  loans,  averaging  $1,212.20  (average  rate,  4.52%);  2%,  $1,850;  2^%»  $12,125;  2%%,  $4,700; 

3%,  $53,096;  3H%,  $6,800;  4%,  $14,100;  43^%,  $17,168;  5%,  $55,374;  5J^%,  $7,935;  6%,  $66,867. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.92%). 
Number  of  loans  not  over  $3,000  each,  278,  amounting  to  $286,941.59. 
Gross  income  received  during  the  year  amounting  to  $110,428.77. 


DIVIDENDS.  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  April,  1939,  %%  ...... 

Oct.,     1939,  H% 

Number  of  deposits,  30,860,  amounting  to  (accounts  opened  2,185)       .  .    . 

Number  of  withdrawals,  20,474,  amounting  to  (accounts  closed  1,635) 
Net  increase  in  amount  due  depositors  (accounts  increased  550)     . 


$18,934  10 

19,801  87 

1,438,427  36 

$1,477,163  33 
1,240,135  32 

$237,028  01 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$283,000  U.  S.  Treas.  Bonds  2s 
20,000  U.  S.  Treas.  Bonds  2Ms 
100,000  U.  S.  Treas.  Bonds  2^s 
410,000  U.  S.  Treas.  Bonds  3^s 
175,000  U.  S.  Treas.  Bonds  3%s 
9,650  F.  H.  A.  Mut.  Mtg.  Ins. 
Fund  3s 


por    V9.I1IP 

$25,000  Boston  .25% 

20,000  Chicopee  l^s 

2,000  Lynn  2 Ms 

6,000  North  Adams  l^s 

50,000  Quincy  .20% 

26,000  Quincy  Is 

30,000  Somerville  \%s 

17,000  Somerville  \%a 


Railroad  Bonds 

$5,000  Baltimore  &  Ohio  4s 
2,000  Bangor  &  Aroostook  4s 
5,000  Boston  &  Maine  5s 
2,000  Chi.  &  North  Western  5s 
5,000  Delaware  &  Hudson  4s 
9,000  Great  Northern  4s 
6,000  Illinois  Central  4s 


64 

Par  Value 

$5,000  Maine  Central  43^s 
5,000  Minn.,  St.  P.  &  S.  Ste. 

4s 
9,000  So.  Pacific  Co.  4^s 
10,000  Southern  Ry.  434s 
5,000  Southern  Ry.  5s 


M. 


Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  33^s 

Bank  Stocks 

Shs. 

305  Federal  Reserve  Bk.,  Boston 


P.D.  8,  Part  II. 


Shs. 

$450  First  Nl.  Bk.,  Boston 
365  Nl.  Shawmut  Bk.,  Boston 

20  State  Street  Tr.  Co.,  Boston 
200  United  States  Tr.  Co.,  Boston 
25  Merchants  Nl.  Bk.,  New  Bed- 
ford 


RANDOLPH  —  RANDOLPH  TRUST  COMPANY 

Incorporated  May  12,  1915.     Began  business  July  9,  1915 

Joseph  T.  Leahy,  President  James  V.  Donovan,  Treasurer 

Board  of  Directors:  C.  L.  Claff,  J.  V.  Donovan,  P.  H.  Fraher,  G.  V.  Higgins,  A.  H.  Holbrook,  F.  J.  Leahy, 
J.  T.  Leahy,  W.  J.  Leahy,  J.  F.  Megley,  W.  U.  Sherman,  E.  C.  Young,  M.  E.  Young. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 


Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government   obligations 

direct 

Capital  stock 

and/or  fully  guaranteed  . 

$50,400 

Preferred         ..... 

$80,000 

Other  bonds  and  stocks 

58,129 

Common         ..... 

50,000 

Loans  on  real  estate    . 

198,967 

Surplus      ...... 

10,000 

Demand  loans  with  collateral 

3,104 

Undivided  earnings,  less  expenses,  in- 

Other demand  loans 

7,500 

terest  and  taxes  paid 

19,873 

Time  loans  with  collateral  . 

24,838 

Reserved  for  taxes,  interest,  rent,  etc.  . 

18,000 

Other  time  loans 

124,430 

Preferred  stock  retirement  fund 

5,000 

Overdrafts 

114 

Due  to  reserve  banks 

11,771 

Banking  house 

11,700 

Due  to  other  banks     .... 

66,280 

Safe  deposit  vaults 

370 

U.  S.  Government  Deposits 

30,600 

Furniture  and  fixtures 

1,696 

Deposits  (demand) 

Due  from  reserve  banks 

204,176 

Subject  to  check      .... 

395,731 

Cash — currency  and  specie 

22,044 

Certified  checks       .... 

112 

Treasurers'  checks 

101 

Deposits    (time),    not    payable    within 

30  days: 

Certificates  of  deposit 
Total  Liabilities 

20,000 

Total  Assets 

$707,468 

$707,468 

SAVINGS  DEPARTMENT 

Began  business  July  9,  1915 

Investment  Committee:  C.  L.  Claff,  J.  V.  Donovan,  P.  H.  Fraher,  G.  V.  Higgins,  A.  H.  Holbrook,  J.  T.  Leahy, 

J.  F.  Megley,  W.  U.  Sherman,  M.  E.  Young. 

Deposits  draw  interest  from  the  fifth  day  of  each  month.    Dividends  are  payable  April  15  and  October  15. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate    . 
F.  H.  A.  loans,  Title  II 
Loans  on  personal  security 
Real  estate  by  foreclosure    . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 

Total  Assets 


$38,000 

12,000 

7,300 

7,130 

215,590 

19,531 

29,865 

2,500 

11,164 

222 


$343,302 


Liabilities 

Deposits,  (1,085  accounts,  average, 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  {4.62%  of  deposits) 

b.  Profit  and  loss     .... 
F.  H.  A.  loan  credits 


Total  Liabilities 


$322,975 
3,026 

15,050 

1,964 

287 


$343,302 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.84%),  OCTOBER  31,  1939 

92  real  estate  loans,  averaging  $2,574.84  (average  rate,  5.51%);  4%,  $2,600;  5%,  $30,269;  534%,  $149,588; 

6%,  $36,548;  8%,  $1,295. 
SO  personal  loans,  averaging  $796.95  (average  rate,  5.18%);  434%,  $2,000;  5%,  $16,583;  6%,  $5,325. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.64%). 
Number  of  loans  not  over  $3,000  each,  101,  amounting  to  $127,325.20. 
Gross  income  received  during  the  year  amounting  to  $16,592.48. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  divid  nds  declared :  April,  1939,134%  ...... 

s  Oct.,     1939,  134% 

Number  of  deposits,  2,396,  amounting  to  (accounts  opened  186)  ... 

Number  of  withdrawals,  1,553,  amounting  to  (accounts  closed  152) 
Net  increase  in  amount  due  depositors  (accounts  increased  34) 


$3,357  87 

3,628  50 

133,673  30 


$140,659  67 
113,678  54 

$26,981  13 


I 


i 
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SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

pop  VfiluG 

$10,000  U.  S.  Treas.  Bonds  2Hs 
28,000  U.  S.  Treas.  Bonds  2%s 
12,000  Randolph  2^s 


Railroad  Bonds 

Par  Value 
$10,000  Great  Northern  3%s 


Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Boston 

50  Nl.  Shawmut  Bk.,  Boston 
100  United  States  Tr.  Co.,  Boston 

22  Melrose  Tr.  Co. 


ROCKLAND  —  ROCKLAND  TRUST  COMPANY 

Branch  Offices:  Front  Street,  Scituate;  Monument  Square,  Hull;  Main  St.,  Cohasset 

Incorporated  September  10,  1907.     Began  business  September  30,  1907 

Frank  H.  Wright,  President  James  H.  Hunt,  Treasurer 

Board  of  Directors:  W.  F.  Bates,  G.  J.  J.  Clark,  A.  F.  Donovan,  F.  J.  Geogan,  J.  H.  Hunt,  Phillip  Mulvihill, 
H.  G.  Perry,  A.  S.  Peterson,  A.  A.  Phelps,  F.  W.  Phillips,  A.  I.  Randall,  J.  F.  Spence,  J.  W.  Spence,  J.  R. 
Wheeler,  E.  P.  White,  E.  F.  Willcutt,  C.  A.  Woodward,  F.  H.  Wright,  D.  D.  Wyman. 

Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 


Statement 
Assets 

U.    S.    Government   obligations  direct 
and/or  fully  guaranteed  . 

Other  bonds  and  stocks 

Securities  acquired  in  settlement  of  in- 
debtedness     ..... 

Loans  on  real  estate     .... 

Demand  loans  with  collateral 

Other  demand  loans   .... 
|  Time  loans  with  collateral 
I  Other  time  loans  .... 

|  Overdrafts  ..... 

I  Banking  house  .... 

j  Safe  deposit  vaults     .... 

Furniture  and  fixtures  . 

1  Real  estate  by  foreclosure   . 
I  Taxes,  insurance,  etc.,  paid  on  mortgaged 

properties  .... 

i  Income  accrued  but  not  collected 

Due  from  reserve  banks 
i  Cash — currency  and  specie 
j  Checks  and  other  cash  items 

Other  assets 


of  Condition,  December  30,  1939 

Liabilities 


$288,664 
527,246 

9,663 

656,917 

142,197 

54,434 

122,546 

566,923 

425 

63,794 

13,845 

15,400 

100,778 

2,088 

63 

518,610 

146,683 

11,266 

126 


Total  Assets 


$3,241,668 


Capital  stock 

Preferred         ..... 

$242,500 

Common         ..... 

150,000 

Surplus      .          .          .          .          . 

102,000 

Undivided   earnings,  less  expenses,  in- 

terest and  taxes  paid 

8,934 

Reserved  for  depreciation  or  losses 

34,107 

Special  Reserve            .... 

7,500 

Reserved  for  taxes,  interest,  rent,  etc.  . 

6,638 

Preferred  stock  retirement  fund 

47,043 

Due  to  other  banks     .... 

226,376 

U.  S.  Government  Deposits 

13,349 

Deposits  (demand) 

Subject  to  check      .... 

2,313,296 

Trust  department 

32,085 

Certified  checks       .... 

11,096 

Treasurers'  checks  .... 

37,352 

Deposits    (time),    not   payable    within 

30  days 

Certificates  of  deposit 

5,000 

F.  H.  A.  loan  credits            .          .      .    . 

2,700 

Other  liabilities            .... 

1,692 

Total  Liabilities 


$3,241,668 


SAVINGS  DEPARTMENT 

Began  business  March  28,  1912 
Investment  Committee:  W.  F.  Bates,  F.  J.  Geogan,  A.  S.  Peterson,  A.  A.  Phelps,  J.  F.  Spence,  E.  P.  White, 

F.  H.  Wright. 

Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  second  Monday  of 

June  and  December. 


Statement 
Assets 

U.  S.  Government  obligations  direct 
and/or  fully  guaranteed  . 

Other  public  funds,  bonds  and  notes     . 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company  bonds 

Bank  and  trust  company  stocks  . 

Securities  acquired  for  debts 

Loans  on  real  estate   . 

F.  H.  A.  loans,  Title  II        .  .  . 

Real  estate  by  foreclosure   . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties      .... 

Due  from  banks  and  trust  companies 

Cash  and  cash  items  . 


Total  Assets 


of  Condition,  December  30,  1939 

Liabilities 


$545,551 

1 

12,408 

36,988 

78,000 

1,750 

1,083,570 

21,876 

149,198 

3,788 

27,169 

6,434 


$1,966,733 


Deposits,  (3,993  accounts,  average,  $456) 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty  fund  (5.64%  of  deposits) 

b.  Profit  and  loss     .... 
Reserved  for  depreciation  of  bonds  and 

stocks    ...... 

F.  H.  A.  loan  credits    .... 

Other  real  estate  loan  credits 


$1,822,290 
23,131 

104,000 
5,932 

7,842 

294 

3,244 


Total  Liabilities 


$1,966,733 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  4.36%),  OCTOBER  31,  1939 

516  real  estate  loans,  averaging  $3,435.59  (average  rate,  5.18%);  2%,  $48,500;  3%,  $65,000;  4%,  $54,628; 
4K%,  $17,500;  5%,  $116,964;  5J^%,  $482,455;  6%,  $300,600. 
8  personal  loans,  averaging  $833.33  (average  rate,  3%);  3%,  $2,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.99%). 
Number  of  loans  not  over  $3,000  each,  195,  amounting  to  $352,899.29. 
Uross  income  received  during  the  year  amounting  to  $72,565.19. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,    1938,  1J€%  •  •  •    ' 

June,    1939,  1M% 

Number  of  deposits,  9,768,  amounting  to  (accounts  opened  950) 

Number  of  withdrawals,  7,856,  amounting  to  (accounts  closed  696) 

Net  increase  in  amount  due  depositors  (accounts  increased  254)     . 


P.D.  8,  Part  II. 


$20,909  11 

20,757  97 

652,793  62 

$694,460  70 
635,264  62 

$59,196  08 


SCHEDULE  OF  SECURITIES 
Public  Funds 

$20,000  U.  S.  Treas.  Bonds  2s 

150,000  U.  S.  Treas.  Bonds  2%s 

350,000  U.  S.  Treas.  Bonds  3%s 

1,092  Green  Harbor  4s 

Railroad  Bonds 

$2,000  Boston  &  Maine  5s 
10,000  No.  Pacific  4^s 


OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Gas,  Electric  and  Water  Com- 
pany Bonds 

pop  ValnG 

$1,000  Detroit  Edison  Co.  4j^s 
5,000  N.   Y.   State  El.  &  Gas 
Corp   4s 
10,000  No.  Indiana  Pub.  Ser.  Co. 

3Ms 
10,000  Pennsylvania  Pow.  &  Lt. 
Co.  3^s 

TRUST  DEPARTMENT 


Par  Value 
$10,000  Peoples  Gas  Lt.  &  Coke 
Co.  4s 

Bank  Stocks 

Shs. 

553  First  Nl.  Bk.,  Boston 
47  Merchants  Nl.  Bk.,  Boston 

200  Second  Nl.  Bk.,  Boston 
54  Home  Nl.  Bk.,  Brockton 
45  Old  Colony  Nl.  Bk.,  Plymouth 


Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds 

Other  bonds       .... 

Stocks       ..... 

Loans  on  real  estate   . 

Other  loans         .... 

Real  estate  owned  by  foreclosure 

Other  real  estate  owned 

Deposits  subject  to  check    . 

Other  bank  deposits   . 

Due  from  commercial  department 

Tangible  personal  property 

Other  assets       .... 

Total  Assets 


$1,075 

221,311 

447,080 

91,617 

11,251 

16,109 

154,755 

1,000 

199,484 

29,521 

13,672 

2,001 


$1,188,876 


Liabilities 

As  trustee,  executor,  administrator,  etc.      $1,178,973 
Income     ......  9,903 


Total  Liabilities 


$1,188,876 


SALEM  — NAUMKEAG  TRUST  COMPANY 

Incorporated  October  9,  1909.     Began  Business  October  12,  1909 
George  A.  Vickery,  President  Harold  G.  Macomber,  Treasurer 

Board  of  Directors:  H.  P.  Benson,  J.  C.  Brown,  W.  D.  Chappie,  W.  A.  Chisholm,  S.  J.  Connolly,  B.  E.  Cox, 

W.  T.  Creese,  C.  F.  Grush,  D.  S.  Lynch,  G.  S.  Parker,  F.  A.  Poor,  J.  C.  Robson,  E.  G.  Sullivan,  G  .A. 

Vickery,  S.  H.  Wilkins,  James  Young,  Jr. 

Business  hours:  8  a.m.  to  1.30  p.m.;  Saturdays,  8  a.m.  to  1  p.m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 
Assets  Liabilities 


U.    S.    Government   obligations    direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Securities     acquired    in    settlement     of 

indebtedness  .... 
Loans  on  real  estate    . 
Demand  loans  with  collateral 
Other  demand  loans   . 
Time  loans  with  collateral 
Other  time  loans 
Overdrafts 
Banking  house 
Furniture  and  fixtures 
Real  estate  by  foreclosure   . 
Real  estate  in  possession 
Due  from  reserve  banks 
Due  from  other  banks 
Cash — currency  and  specie 
Checks  and  other  cash  items 


$1,163,152 
1,172,526 

16,919 

84,600 

271,572 

214,436 

122,137 

239,457 

2,604 

250,000 

5,745 

6,864 

11,782 

737,160 

1,699,738 

179,155 

40.710 


Total  Assets 


$6,218,557 


Capital  stock 

Preferred         ..... 

$200,000 

Common         ..... 

250,000 

Surplus      ...... 

250,000 

Undivided  earnings,  less  expenses,  in- 

terest and  taxes  paid 

177,509 

Reserved  for  depreciation  or  losses 

192,545 

Reserved  for  taxes,  interest,  rent,  etc.  . 

1,574 

Due  to  reserve  banks 

154,667 

Due  to  other  banks     .... 

414,648 

Deposits  (demand) 

Subject  to  check      .... 

4,503,284 

Savings  department 

2,758 

Trust  department   . 

2,179 

Certified  checks       .... 

14,907 

Treasurers'  checks 

22,305 

Dividends  unpaid    .... 

145 

Deposits    (time),    not    payable    within 

30  days 

Certificates  of  deposit 

31,985 

Other  liabilities            .... 

51 

Total  Liabilities 


$6,218,557 


SAVINGS  DEPARTMENT 

Began  business  May  27,  1919 
Investment  Committee:  H.  P.  Benson,  W.  D.  Chappie,  W.  A.  Chisholm,  D.  S.  Lynch,  G.  A.  Vickery,  S.  H. 

Wilkins. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  February  1,  May  1,  August  1, 

and  November  1. 


P.D.  8,  Part  II. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations    direct 
and/or  fully  guaranteed  . 

Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes    . 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 
I   Gas,  electric  and  water  company  bonds 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks  . 
!  Loans  on  real  estate  (less  $500  due 

thereon) 
j  Loans  on  personal  security 

Real  estate  by  foreclosure   . 
I  Real  estate  in  possession 
j  Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  banks  and  trust  companies 
I  Due  from  commercial  department 

Total  Assets 


$801,140 

113,983 

566,748 

10,669 

59,974 

268,564 

24,140 

5,000 

508,485 

6,535 

30,511 

20,216 

535 

41,544 
2,758 


$2,460,802 


Liabilities 

Deposits,  (3,551  accounts,  average,  $594) 
Surplus : — 

o.  Guaranty  fund  (5.06%  of  deposits) 

b.  Profit  and  loss 
Reserved  for  depreciation  of  bonds  and 

stocks    ...... 

Reserved  for  dividend 
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$2,109,847 

106,515 
173,394 

70,000 
1,046 


Total  Liabilities 


$2,460,802 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  3.97%),  OCTOBER  31,  1939 

95  real  estate  loans,  averaging  $5,324.90  (average  rate,  5.33%);  4K%.  $32,200;  5%,  $183,050;  5H%.  $214,332; 
6%,  $76,284. 
6  personal  loans,  averaging  $2,127  (average  rate,  5.43%);  5%,  $1,800;  5>2%,  $8,500;  6%,  $335. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.59%). 
Number  of  loans  not  over  $3,000  each,  37,  amounting  to  $79,870. 
Gross  income  received  during  the  year  amounting  to  $97,732.96. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,    1939,  M% 

April,  1939,  M%  .... 

July,     1939,  y2%  .... 

Oct.,     1939,  y2%  .... 

Number  of  deposits,  9,557,  amounting  to  (accounts  opened  657) 

Number  of  withdrawals,  7,321,  amounting  to  (accounts  closed  526) 

Net  increase  in  amount  due  depositors  (accounts  increased  131)     . 


$9,795  98 

9,911  56 

9,851  65 

10,038  82 

732,997  09 

$772,595  10 
706,704  34 

$65,890  76 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

$25,000  U.  S.  Treas.  Bonds  2^s 
750,000  U.  S.  Treas.  Bonds  2%s 

15,000  Boston  2^3 
5,000  Boston  4s 

31,000  Chelsea  3J^s 
6,000  Fall  River  4s 

15,000  Fall  River  4J£s 

10,000  New  Bedford  2^s 

10,000  Somerville  3J£s 

17,000  Avon  2^s 

Railroad  Bonds 

$35,000  Atch.,  Top.  &  S.  Fe  4s 
26,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  4s 

3,000  Boston  &  Albany  3^s 
25,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  5s 
19,000  Boston,  R.  B.  &  Lynn  6s 
30,000  Chesapeake  &  Ohio  3i4s 

6,000  C,  B.  &  Q.  4s 
22,000  C,  B.  &  Q.  4^s 
10,000  C,  B.  &  Q.  5s 
15,000  Chi.    &    North    Western 

5,000  Chi.  &  North  Western  5s 
30,000  Great  Northern  3%s 
25,000  Great  Northern  4s 
10,000  Great  Northern  4^s 

6,000  Illinois  Central  3s 
32,000  Illinois  Central  4s 
10,000  Lehigh  Valley  4}£s 
10,000  Long  Island  4s 
10,000  Louis.  &  Nashville  3%s 
12,000  Louis.  &  Nashville  4s 


$25,000  Louis.  &  Nashville  5s 

2,500  Maine  Central  4j^s 

15,000  N.  Y.  C.  4s 

10,000  N.  Y.  C.  4Hs 

20,000  N.Y.,  Lack.  &  West.  4>£s 

36,000  N.  Y.  &  N.  E.  4s 

10,000  No.  Pacific  4^s 

10,000  No.  Pacific  5s 

10,000  No.  Pacific  6s 

15,000  Old  Colony  5s 

35,000  Old  Colony  5Ks 

5,000  Pennsylvania  3 Ms 

20,000  Pennsylvania  4^s 

5,000  Pere  Marquette  5s 

5,000  Phila.,  Bait.  &  Wash.  4^s 

25,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 

10,000  Pitts.,  Lake  Erie  &  W.  Va. 
4s 

5,000  St.  L.,  Peo.  &  North  W.  5s 

20,000  So.  Pacific  Co.  4^s 

20,000  Union  Pacific  4s 

5,000  Wilm.  &  New  Bern  4s 

Boston  Terminal  Co.  Bonds 

$14,000  Boston  Terminal  3^s 

Telephone  Company  Bonds 

$30,000  Bell.  Tel.  Co.  of  Penn.  5s 
25,000  Pacific    Tel.  &    Tel.   Co. 
3Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Brooklyn  Union  Gas  Co. 
5s 


Par  Value 

$2,000  Cape  &  Vineyard  El.  Co. 

4s 
20,000  Empire  Dist.  El.  Co.  5s 
25,000  Green    Mt.    Pow.    Corp. 

3Ms 
15,000  Interstate  Pub.  Ser.Co.  5s 
20,000  Marion  Reserve  Pow.  Co. 

4^9 
10,000  N.   Y.   State  El.  &  Gas 

Corp.  3%s 
14,000  N.   Y.   State  El.  &  Gas 

Corp.  4^s 
10,000  No.  Indiana  Pub.  Ser.  Co. 

3Ms 
20,000  North  Penn.  Pow.  Co.  5s 
30,000  Ohio  Pub.  Ser.  Co.  4s 
20,000  Pennsylvania  Pow.  &  Lt. 

Co.  3Hs 
25,000  Peoples  Gas  Lt.  &  Coke 

Co.  4s 
25,000  St.  Joseph  Ry.,  Lt.,  Ht.  & 

Pow.  Co.  4^s 
10,000  Southern    Cal.    Ed.    Co. 

3Ms 


Federal  Land  Bank  Bonds 

$24,000  Federal  Land  Bk.  3^8 


Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Boston 

100  Nl.  Shawmut  Bk.,  Boston 
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TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 


Government,  state  and  municipal  bone 

s           $40,195 

Other  bonds       .... 

419,142 

Stocks       ..... 

1,130,756 

Loans  on  real  estate    . 

40,495 

Other  loans        .... 

5,000 

Real  estate  owned  by  foreclosure 

16,201 

Other  real  estate  owned 

99,317 

Deposits  subject  to  check    . 

33,335 

Other  bank  deposits   . 

120,636 

Due  from  commercial  department 

2,179 

Tangible  personal  property 

62,339 

Total  Assets 

$1,969,595 

Liabilities 

As  trustee,  executor,  administrator,  etc.      $1,951,644 
Income      ......  17,951 


Total  Liabilities 


$1,969,595 


SAUGUS  — SAUGUS  TRUST  COMPANY 

Incorporated  April  13,  1928.     Began  business  June  15,  1928 

Frank  B.  Sloan,  President  Horace  C.  Ramsdell,  Treasurer 

Board  of  Directors:  F.  P.  Bennett,  Jr.,  J.  L.  Conway,  C.  E.  Flynn,  Joseph  Haskell,  W.  E.  Ludden,  R.  G.  C.  Marr 
H.  P.  Mason,  H.  A.  B.  Peckham,  F.  B.  Sloan,  Lewis  Yanofsky. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m.  and  7  to  8.30  p.m.;  Wednesdays,  8a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Loans  on  real  estate   . 
Demand  loans  with  collateral 
Other  demand  loans    . 
Time  loans  with  collateral 
Other  time  loans 
Overdrafts 

Furniture  and  fixtures 
Real  estate  by  foreclosure    . 
Due  from  reserve  banks 
Cash — currency  and  specie 


$156,882 

203,918 

12,425 

1,385 

3,447 

34,180 

21,760 

153 

984 

10,245 

73,267 

13,149 


Total  Assets 


$531,795 


expenses,  in 


Liabilities 

Capital  stock 

Preferred 

Common  ... 
Surplus  .... 
Undivided  earnings,  less 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Preferred  stock  retirement  fund 
Due  to  reserve  banks 
Due  to  other  banks     . 
Deposits  (demand) 

Subject  to  check 

Certified  checks 

Treasurers'  checks  . 

Total  Liabilities 


$65,000 
50,000 
25,000 

18,789 
13,642 
10,000 
16,045 
18,877 

306,574 
3,105 
4,763 


$531,795 


SAVINGS  DEPARTMENT 

Began  business  June  15,  1928 
Investment  Committee:  F.  P.  Bennett,  Jr.,  W.  E.  Ludden,  R.  G.  C.  Marr,  H.  A.  B.  Peckham,  F.  B.  Sloan. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  10  and  October  10. 

Statement  of  Condition,  December  30,  1939 


Assets 

U.  S.  Government  obligations  direct 
and/or  fully  guaranteed  . 

Railroad  bonds  and  notes    . 

Boston  Terminal  Co.  bonds 

Bank  and  trust  company  stocks  . 

Loans  on  real  estate    . 

Real  estate  by  foreclosure   . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items  . 

Total  Assets 


$268,765 

7,371 

5,000 

10,038 

199,720 

20,492 

909 

16,783 

1,550 


$530,628 


Liabilities 

Deposits,  (3,118  accounts,  average,  $161)  $501,071 

Christmas  and  other  club  deposits         .  4,892 
Surplus : — 

o.  Guaranty  fund  (1. 76%  of  deposits)  8,882 

b.  Profit  and  loss     ....  12,307 

Reserved  for  dividend          .          .          .  3,000 

Other  real  estate  loan  credits        .          .  476 


Total  Liabilities 


$530,628 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  3.84%),  OCTOBER  31,  1939 

123  real  estate  loans,  averaging  $1,639.59  (average  rate,  5.76%);  5%,  $31,005;  5}4%,  $31,750;  6%,  $138,915, 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.59%). 
Number  of  loans  not  over  $3,000  each,  112,  amounting  to  $141,770. 
Gross  income  received  during  the  year  amounting  to  $15,639.07. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  April,  1939,  1J4% 

Oct.,     1939,  1%  ...... 

Number  of  deposits,  7,827,  amounting  to  (accounts  opened  544) 

Number  of  withdrawals,  5,935,  amounting  to  (accounts  closed  365) 

Net  increase  in  amount  due  depositors  (accounts  increased  179)     . 


$5,006  59 

4,325  42 

341,455  58 

$350,787  59 
284,095  42 

$66,692  17 


P.D.  8,  Part  IT.  69 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Por  VrIiIG 

$30,000  U.  S.  Treas.  Bonds  2s 
45,500  U.  S.  Treas.  Bonds  2Ks 

136,900  U.  S.  Treas.  Bonds  2Ms 
10,000  U.  S.  Treas.  Bonds  3s 
20,000  U.  S.  Treas.  Bonds  3^s 
10,000  U.  S.  Treas.  Bonds  3%s 
10,000  U.  S.  Savings  Bonds  disc. 


Railroad  Bonds 

$3,000  Boston,  R.  B.  &  Lynn  6s 
5,000  Great  Northern  4>£s 
3,000  Toledo  &  Ohio  Cent.  3^8 


Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  33^s 


Bank  Stocks 

Shs. 

35  First  Nl.  Bk.,  Boston 

45  Nl.  Rockland  Bk.,  Boston 

25  Nl.  Shawmut  Bk.,  Boston 


SOMERVILLE  —  SOMERVILLE  TRUST  COMPANY 

Branch  Office:  338  Broadway,  Winter  Hill 

Incorporated  October  8,  1907.     Began  business  November  11,  1907 

Harry  C.  Fallis,  President  Percy  G.  Cameron,  Treasurer 

Board  of  Directors:  F.  C.  Alexander,  C.  L.  Allen,  F.  S.  Cummings,  H.  C.  Fallis,  T.  I.  Freeburn,  C.  C.  Grimmons, 
George  Heintz,  J.  W.  F.  Hobbs,  C.  E.  Mongan,  N.  P.  Reed. 

Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  12  m.and  7  to  9  p.m. 
Branch  office:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations 

direct 

Capital  stock 

and/or  fully  guaranteed  . 

$74,234 

Preferred         .          .                    .          . 

$250,000 

Other  bonds  and  stocks 

49,696 

Common         ..... 

200,000 

Loans  on  real  estate    . 

333,203 

Surplus      ...... 

163,600 

Demand  loans  with  collateral 

91,211 

Undivided  earnings,  less  expenses,  in- 

Other demand  loans    . 

35,612 

terest  and  taxes  paid 

37,940 

Time  loans  with  collateral 

606,752 

Reserved  for  depreciation  or  losses 

2,000 

Other  time  loans 

491,384 

Reserved  for  taxes,  interest,  rent,  etc.  . 

5,208 

Banking  house 

85,750 

Due  to  other  banks     .... 

141,881 

Safe  deposit  vaults 

10,000 

Deposits  (demand) 

Furniture  and  fixtures 

8,250 

Subject  to  check      .... 

1,707,575 

Real  estate  by  foreclosure    . 

29,680 

Certified  checks       .... 

7,634 

Due  from  reserve  banks 

412,432 

Treasurers'  checks 

11,614 

Due  from  other  banks 

200,796 

Cash — currency  and  specie 

98,446 

Other  assets 

6 

Total  Liabilities         .         .         . 

Total  Assets 

.       $2,527,452 

$2,527,452 

SAVINGS  DEPARTMENT 

Began  business  December  23,  1912 

Investment  Committee:  C.  L.  Allen,  J.  W.  F.  Hobbs,  C.  E.  Mongan. 

Deposits  draw  interest  from  the  last  day  of  each  month.    Dividends  are  payable  January  15,  April  15,  July  15 

and  October  15. 

Statement  of  Condition,  December  30,  1939 

Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Loans  on  real  estate    . 
Loans  on  personal  security 
Real  estate  by  foreclosure   . 
Real  estate  in  possession 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets 


Liabilities 

t 

Deposits,  (12,447  accounts,  average  $830)    $4,101,425 

$335,078 

Surplus : — 

733,261 

a.  Guaranty  fund  (4.08  %  of  deposits)           167,300 

2,337,711 

b.  Profit  and  loss     ....              16,706 

122,872 

337,760 

27,831 

351,888 

39,030 

.       $4,285,431 

Total  Liabilities         .          .         .      $4,285,431 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  3.81%),  OCTOBER  31,  1939 

S16  real  estate  loans,  averaging  $7,475.58  (average  rate,  5.32%);  3%,  $39,042;  4%,  $142,345;  4^%,  $73,533; 
5%,  $471,709;  5^%,  $1,229,198;  6%,  $406,457. 
4  personal  loans,  averaging  $27,550  (average  rate,  1.69%);  1%,  $28,700;  1M%,  $51,000;  2H%,  $30,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  .86%). 
Number  of  loans  not  over  $3,000  each,  77,  amounting  to  $152,962.15. 
Gross  income  received  during  the  year  amounting  to  $140,059.63. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,    1938,  H% 

Mar.,   1939,  %% 

June,    1939,  %% 
k      ,         ,  ,  Sept.,  1939,  V8%  ... 

Number  of  deposits,  34,045,  amounting  to  (accounts  opened  2,504) 

Number  of  withdrawals,  27,983,  amounting  to  (accounts  closed  2,124) 
Net  increase  in  amount  due  depositors  (accounts  increased  380) 


$19,519  90 

14,819  90 

14,737  71 

14,778  15 

1,842,838  95 

$1,906,694  61 

1,897,222  33 

$9,472  28 


70 

SCHEDULE  OF  SECURITIES 
Public  Funds 

Par  VfiXn© 

$250,000  U.  S.  Treas.  Bonds  2^s 
60,000  U.  S.  Treas.  Notes  l^sj 
10,000  U.  S.  Savings  Bonds  disc. 
50,000  Boston  .29% 
50,000  Boston  .32% 
10,000  Boston  23^s 
25,000  Brockton  .20% 
25,000  Brockton  .40% 
25,000  Haverhill  .18% 
25,000  Lynn  .15% 


P.D.  8,  Part  II. 

OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Par  Value 

$25,000  Lynn  .20% 
34,000  Maiden  l^s 
20,000  Maiden  4s 
25,000  New  Bedford  .20% 
25,000  New  Bedford  .40% 
25,000  North  Adams  .125% 
25,000  Peabody  .125% 

'  25,000  Somerville  .30% 
25,000  Waltham  .15% 
25,000  Woburn  .25% 
25,000  Agawam  .20% 


P SiT  VelIuG 

$20,000  Burlington  .25% 
25,000  Hudson  .15% 

6,000  Ipswich  2s 
25,000  Lancaster  .45% 
25,000  Lexington  .40% 
25,000  Monson  .20% 
25,000  Randolph  .15% 
25,000  Salisbury  .25% 
22,000  Sutton  .18% 
20,000  Warren  .25% 
25,000  Webster  .15% 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 


Government,  state  and  municipal  bonds            $6,775 

Other  bonds       .... 

790 

Stocks       ..... 

53,383 

Loans  on  real  estate   . 

66,002 

Real  estate  owned 

115,425 

Deposits  subject  to  check    . 

1,040 

Other  bank  deposits    . 

61,288 

Tangible  personal  property 

307 

Total  Assets      .... 

$305,010 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income     ...... 


$303,694 
1,316 


Total  Liabilities 


$305,010 


SPRINGFIELD  —  SPRINGFIELD  SAFE  DEPOSIT  AND  TRUST  COMPANY 

Incorporated  June  18,  1885.     Began  business  June  1,  1886 

Edward  Kronvall,  President  Robert  R.  Emerson,  Treasurer 

Board  of  Directors:  W.  R.  Buxton,  Brewer  Corcoran,  H.  W.  Cutler,  L.  W.  Doherty,  E.  G.  Gaylord,  C.  W. 
Kibbe,  W.  B.  Kirkham,  Edward  Kronvall,  E.  C.  Lincoln,  J.  H.  Mitchell,  R.  C.  Munroe,  C.  L.  Richards, 
William  Skinner,  2nd,  E.  J.  Stephens,  S.  W.  Stevens. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  J  939 


Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Loans  on  real  estate   . 
Demand  loans  with  collateral 
Other  demand  loans   . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Banking  house 
Real  estate  by  foreclosure   . 
Due  from  reserve  banks 
Due  from  other  banks 
Cash — currency  and  specie 
Checks  and  other  cash  items 
Other  assets 


$3,499,625 

563,446 

464,763 

85,501 

36,550 

1,294,422 

3,936,693 

35 

360,000 

122,500 

2,039,356 

4,641,826 

326,849 

157,159 

14,885 


Total  Assets 


.     $17,543,610 


Liabilities 

Capital  stock $1,000,000 

Surplus 1,000,000 

Undivided  earnings,  less  expenses,  in- 
terest and  taxes  paid  .  .  .  400,000 
Reserved  for  depreciation  of  losses  .  70,739 
Reserved  for  taxes,  interest,  rent,  etc.  .  38,069 
Due  to  reserve  banks  .  .  .  219,005 
Due  to  other  banks  ....  1,537,106 
U.  S.  Government  Deposits  .  .  1,000,000 
Deposits  (demand) 

Subject  to  check      ....  11,500,089 

Certificates  of  deposit       .          .          .  37,317 

Certified  checks       ....  12,799 

Treasurers'  checks            .          .          .  63,096 

Dividends  unpaid    .          .          .          .  20,000 

Deposits    (time),    not    payable     within 

30  days 

Certificates  of  deposit      .          .          .  643,854 

Other  liabilities           ....  1,536  j 


Total  Liabilities 


$17,543,610 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 


Government,  state  and  muncipal  bonds 

$2,373,041 

Other  bonds        .... 

14,758,316 

Stocks       ...... 

15,460,937 

Loans  on  real  estate   . 

4,163,066 

Loans  with  collateral 

68,854 

Other  loans         .... 

69,943 

Overdrafts          .... 

5,811 

Real  estate  owned  by  foreclosure 

476,265 

Other  real  estate  owned 

4,640,693 

Deposits  subject  to  check    . 

776,459 

Other  bank  deposits    . 

1,759,739 

Tangible  personal  property 

21,040 

Other  assets        .... 

106,220 

Total  Assets  . 

$44,680,384 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 

Other  liabilities  .  .  .  . 


$44 


186,432 

484,885' 

9,067 


Total  Liabilities 


.     $44,680,384 


P.D.  8,  Part  II. 

SPRINGFIELD 
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UNION  TRUST  COMPANY  OF  SPRINGFIELD, 
MASSACHUSETTS 


Incorporated  January  5,  1906.     Began  business  January  6,  1906 
William  E.  Gilbert,  President  William  H.  Haskins,   Treasurer 

Board  of  Directors:  W.  C.  Bemis,  J.  C.  Brooks,  E.  D.  Bugbee,  S.  R.  Carlisle,  C.  G.  Carter,  E.  A.  Carter,  P.  N. 
Case,  H.  A.  Colwell,  K.  C.  Dowley,  J.  J.  Duggan,  G.  H.  Empsall,  H.  G.  Fisk,  M.  P.  Gilbert,  W.  E.  Gilbert, 
Dwight  Gilmore,  W.  H.  Haskins,  G.  M.  Hendee,  H.  E.  Hosley,  H.  R.  Hunting,  L.  O.  Peck,  P.  C.  Powers, 
E.  J.  Ruxton,  C.  E.  Speaks,  E.  L.  Stoughton,  N.  D.  Winter. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government   obligations   dired 

Capital  stock      .... 

$1,000,000 

and/or  fully  guaranteed  . 

$2,615,000 

Surplus      ..... 

1,500,000 

Other  bonds  and  stocks 

1,245,293 

Undivided  earnings,  less  expenses,  in 

Loans  on  real  estate    . 

229,974 

terest  and  taxes  paid 

423,429 

Demand  loans  with  collateral 

239,605 

Reserved  for  depreciation  or  losses 

10,000 

Other  demand  loans    . 

63,574 

Reserved  for  taxes,  interest,  rent,  etc. 

7,630 

Time  loans  with  collateral 

4,210,318 

Due  to  reserve  banks 

279,549 

Other  time  loans 

3,725,764 

Due  to  other  banks     . 

110,833 

Overdrafts           .... 

402 

U.  S.  Government  Deposits 

804,000 

Banking  house 

250,000 

Deposits  (demand) 

Income  accrued  but  not  collected 

4,374 

Subject  to  check 

12,563,748 

Due  from  reserve  banks 

2,271,897 

Certificates  of  deposit 

38,206 

Due  from  other  banks 

1,729,449 

Certified  checks        .           .           .    . 

23,314 

Cash — currency  and  specie 

381,168 

Treasurers'  checks  . 

173,376 

Checks  and  other  cash  items 

208,216 

Dividends  unpaid    . 

20,000 

Other  assets        .... 

150 

Deposits    (time),    not    payable    within 

30  days 

Certificates  of  deposit 
Total  Liabilities 

221,099 

Total  Assets 

.     $17,175,184 

.    $17,175,184 

TRUST  DEPARTMENT 

Statem 

ent  of  Conditi 

on,  December  30,  1939 

Assets 

Liabilities 

Government,  state  and  municipal  bond 

i       $1,173,036 

As  trustee,  executor,  administrator,  etc 

.     $22,720,711 

Other  bonds        .... 

4,355,755 

Income      ..... 

177,205 

Stocks        ..... 

9,788,875 

Other  liabilities            .                 •    . 

383,427 

Loans  on  real  estate    . 

5,712,089 

Other  loans         .... 

183,953 

Overdrafts          .... 

176 

Real  estate  owned  by  foreclosure 

556,980 

Other  real  estate  owned 

439,683 

Deposits  subject  to  check    . 

603,570 

Other  bank  deposits    . 

436,353 

Other  assets        .... 

30,873 
$23,281,343 

Total  Liabilities 

Total  Assets 

$23,281,343 

TAUNTON  —  BRISTOL  COUNTY  TRUST  COMPANY 

Incorporated  February  16,  1917.     Began  business  March  19,  1917 
Roger  L.  Currant,  President  Allston  E.  Williams,  Treasurer 

Board  of  Directors:  J.  L.  Anthony,  Harry  Carlow,  R.  L.  Currant,  W.  E.  Forbes,  H.  W.  George,  Walker  Leach, 

E.  J.  O'Brien,  W.  A.  Ormsbee,  W.  R.  Park,  J.  T.  Sharkey,  F.  L.  Tinkham,  E.  S.  White,  A.  E.  Williams. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 


Statement 
Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Securities    acquired    in    settlement    of 

indebtedness 
Loans  on  real  estate 
Demand  loans  with  collateral 
Other  demand  loans    . 
Time  loans  with  collateral 
Other  time  loans 

Overdrafts  .... 

Banking  house 
Safe  deposit  vaults 
Furniture  and  fixtures 
Real  estate  by  foreclosure 
Due  from  reserve  banks 
Due  from  other  banks 
Cash — currency  and  specie 
Checks  and  other  cash  items 
Other  assets 


of  Condition,  December  30,  1939 

Liabilities 


$757,761 
569,515 

1,095 

119,033 

64,678 

5,966 

353,384 

504,556 

181 

58,635 

16,700 

6,427 

995 

529,551 

461,648 

136,506 

8,404 

40 


Total  Assets 


$3,595,075 


Capital  stock     .... 
Surplus      .  . 

Undivided  earnings,  less  expenses,  in- 
terest and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 
Due  to  reserve  banks 
Due  to  other  banks 
U.  S.  Government  Deposits 
Deposits  (demand) 

Subject  to  check 

Savings  department 

Trust  department    . 

Certificates  of  deposit 

Certified  checks 

Treasurers'  checks  . 

Dividends  unpaid    . 
Deposits    (time),    not    payable    within 
30  days 

Certificates  of  deposit 


$300,000 
150,000 

62,230 

54,080 

10,239 

118,919 

210,781 

145,089 

2,434,846 

61,823 

11,863 

5,100 

14,446 

3,356 

113 


12,190 


Total  Liabilities 


$3,595,075 


72  P.D.  8,  Part  II. 

SAVINGS  DEPARTMENT 

Began  business  October  1,  1919 

Investment  Committee:  J.  L.  Anthony,  Harry  Carlow,  W.  E.  Forbes,  H.JW.  George,  Walker  Leach,  E.  J.  O'Brien, 

W.  A.  Ormsbee,  W.  R.  Park,  J.  T.  Sharkey,  F.  L.  Tinkham,  E.  S.  White,  A.  E.  Williams. 
Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  January  1  and  July  1. 

Statement  of  Condition,  December  30,  1939 


Assets 
U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Boston  Terminal  Co.  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate  (less  $3,276.25  due 

thereon)  .... 

F.H.  A.  loans,  Title  II 
Loans  on  personal  security 
Real  estate  by  foreclosure 
Taxes,   insurance,   etc.,   paid   on   mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Due  from  commercial  department 
Cash  and  cash  items  . 


$884,066 
14,650 
69,059 
16,975 
59,688 
3,958 

650,190 
29,917 
29,600 

123,105 

3,651 

494 

60,636 

23,025 


Total  Assets 


$1,969,014 


Liabilities 

Deposits,  (3,482  accounts,  average,  $528)      $1,838,109 
Surplus: — 

a.  Guaranty  fund  {5J4%  of  deposits)  100,000 

b.  Profit  and  loss  .  .  .  16,314 
Unearned  discount  ....  407 
Reserved  for  depreciation  of  bonds  and 

stocks 10,701 

F.  H.  A.  loan  credits                       .          .  309 

Other  real  estate  loan  credits        .          .  3,174 


Total  Liabilities 


$1,969,014 


Number  of  withdrawals,  6,493,  amounting  to  (accounts  closed  386) 

Net  decrease  in  amount  due  depositors  (accounts  increased  147)    . 

SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPAR 


Par  Valu 

$50,000 

325,000 

410,000 

5,000 

57,700 

9,000 

5,000 
6,200 
6,750 


Public  Funds 

U.  S.  Treas.  Bonds  2j^s 
U.  S.  Treas.  Bonds  3J4s 
U.  S.  Treas.  Bonds  3^s 
U.  S.  Treas.  Bonds  4J4s 
Home  Owners'LoanCorp. 

Bonds  3s 
U.  S.  Housing  Authority 

Notes  l^s 
Miami,  Fla.,  5s 
Berkeley,  3J^s 
Raynham  Is 


Railroad  Bonds 

Par    VjllllG 

$4,950  Boston  &  Albany  4^s 

9,950  Boston  &  Albany  5s 

10,000  Cleve.  Short  Line  4J^s 

5,000  Illinois  Central  4s 

10,000  No.  Pacific  5s 

15,000  Pennsylvania  3  %s 

10,000  Portland  Terminal  5s 

9,000  So.  Pacific  4s 


Boston  Terminal  Co.  Bonds 

$17,000  Boston  Terminal  33^s 


$17,621  55 

13,322  66 

.  552,090  08 

$583,034  29 

.  626,478  62 

$43,444  33 

PMENT,  DECEMBER  30,  1939 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Empire  Dist.  El.  Co.  5s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.4j^s 
10,000  Jersey  Cent.  Pow.  &  Lt. 

Co.  5s 
15,000  Ohio  Pub.  Ser.  Co.  4s 
15,000  Twin  State  Gas  &  El.  Co. 

5^s 

Bank  Stocks 

Shs. 

176  First  Nl.  Bk.,  Boston 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 


Government,  state  and  municipal  bond 
Other  bonds        .... 
Stocks        .          . 
Loans  on  real  estate    . 
Real  estate  owned 
Deposits  subject  to  check    . 
Other  bank  deposits 
Tangible  personal  property 

3              $6,445 
41,539 
70,758 
18,525 
10,450 
8,779 
36,782 
234 

Total  Assets 

$193,512 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$192,332 
1,180 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.09%),  OCTOBER  31,  1939 

176  real  estate  loans,  averaging  $3,862.30  (average  rate,  5.30%);  3%,  $10,050;  4%,  $67,254;  4H%.  $22,775; 
5%,  $165,930;  534%,  $223,029;  6%,  $190,727. 
6  personal  loans,  averaging  $5,383.33  (average  rate,  4.24%);  4%,  $16,500;  4J^%,  $15,800. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  3.31%). 
Number  of  loans  not  over  $3,000  each,  97,  amounting  to  $124,690.18. 
Gross  income  received  during  the  year  amounting  to  $73,662.06. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,     1939,  1%  ........ 

July,     1939,  H% 

Number  of  deposits,  7,077,  amounting  to  (accounts  opened  533)  ..... 


Total  Liabilities 


$193,512 


WAKEFIELD  —  WAKEFIELD  TRUST  COMPANY 

Incorporated  June  29,  1916.     Began  business  July  11,  1916 
Charles  N.  Winship,  President  Roy  A.  Hovey,   Treasurer 

Board  of  Directors:  G.  J.  Evans,  T.  H.  Ray,  A.  W.  Rockwood,  E.  J.  Sullivan,  C.  N.  Winship,  W.  B.  Winship, 

M.  C.  Wheeler. 

Business  hours:  8.30  a.m.  to  2.30  p.m.;  Wednesdays,  8.30  a.m.  to  12.30  p.m.;  Saturdays,  8.30  to  12  m.  ;i 

8  to  9  p.m.  for  deposits  only. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.   S.    Government   obligations   direct 

Capital  stock 

and/or  fully  guaranteed  . 

$306,034 

Preferred  A    . 

$150,000 

Other  bonds  and  stocks 

239,865 

Preferred  B    . 

25,000 

Securities  acquired  in  settlement  of  in 

Common         .... 

50,000 

debtedness      .... 

980 

Surplus      .          .          .          .          . 

12,500 

Loans  on  real  estate     . 

113,441 

Undivided  earnings,  less  expenses,  in 

Demand  loans  with  collateral 

10,000 

terest  and  taxes  paid 

18,985 

Dther  demand  loans 

200 

Reserved  for  depreciation  or  losses 

35,880 

Time  loans  with  collateral 

43,934 

Reserved  for  taxes,  interest,  rent,  etc. 

1,104 

Other  time  loans 

297,881 

Preferred  stock  retirement  fund 

2,813 

Overdrafts          .... 

9 

Due  to  reserve  banks 

5,665 

Banking  house 

167,475 

Due  to  other  banks     . 

133,080 

Safe  deposit  vaults 

12,000 

U.  S.  Government  Deposits 

77,000 

Furniture  and  fixtures 

3,852 

Deposits  (demand) 

Real  estate  by  foreclosure   . 

84,500 

Subject  to  check 

1,311,206 

Due  from  reserve  banks 

503,614 

Trust  department    . 

5,879 

Due  from  other  banks 

2,251 

Certificates  of  deposit 

275 

Cash — currency  and  specie 

48,700 

Certified  checks 

3,150 

Checks  and  other  cash  items 

1,965 

Treasurers'  checks  . 

3,519 

Total  Assets 

Other  liabilities 

Total  Liabilities 

645 

$1,836,701 

$1,836,701 

SAVINGS  DEPARTMENT 

Began  business  October  17,  1923 

Investment  Committee:  G.  J.  Evans,  A.  W.  Rockwood,  E.  J.  Sullivan,  C.  N.  Winship,  W.  B.  Winship. 

[Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  on  the  second  Wednesday 

of  January  and  July. 

Statement  of  Condition,  December  30,  1939 


Assets 

U.  S.  Government  obligations  direct 
and/or  fully  guaranteed  . 

!  Other  public  funds,  bonds  and  notes 

Railroad  bonds  and  notes    . 

Gas,  electric  and  water  company  bonds 

Bank  and  trust  company  stocks  . 

Loans  on  real  estate    . 

F.  H.  A.  loans,  Title  II 

Loans  on  personal  security 

;Real  estate  by  foreclosure   . 

'Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items  . 

Other  assets        .... 

Total  Assets 


$211,717 
31,558 
35,369 
46,892 
11,874 
215,220 
48,390 
38,359 
46,000 

856 
8,263 
3,275 

777 


$698,550 


Liabilities 

Deposits,  (2,342  accounts,  average,  $275)  $644,774 

Christmas  and  other  club  deposits         .  17,101 
Surplus: — 

a.  Guaranty  fund  {2.57%  of  deposits)  17,000 

b.  Profit  and  loss  ....  18,615 
Unearned  discount  ....  209 
F.  H.  A.  loan  credits  .  .  .  690 
Other  real  estate  loan  credits        .          .  161 


Total  Liabilities 


$698,550 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.01%),  OCTOBER  31,  1939 

W  real  estate  loans,  averaging  $4,354.98  (average  rate,  5.26%);  5%,  $66,484;  5^%,  $113,039;  6%,  $70,275. 
23  personal  loans,  averaging  $1,476.30  (average  rate,  5.48%);  2J^%>  $325;  5%,  $16,500;  6%,  $17,130. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.96%). 
Number  of  loans  not  over  $3,000  each,  43,  amounting  to  $52,404.01. 
Gross  income  received  during  the  year  amounting  to  $27,284.02. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

rdinary  dividends  declared:  Jan.,     1939,  1H% 

July,    1939,  1%  

Number  of  deposits,  6,532,  amounting  to  (accounts  opened  463) 

Number  of  withdrawals,  4,183,  amounting  to  (accounts  closed  334) 
Net  increase  in  amount  due  depositors  (accounts  increased  129)     . 


$6,460  02 

5,385  31 

331,459  01 

$343,304  34 

283,453  95 

$59,850  39 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$35,000  U.  S.  Treas.  Bonds  2^s 
11,500  U.  S.  Treas.  Bonds  23^s 
20,000  U.  S.  Treas.  Bonds  2%s 
110,000  U.  S.  Treas.  Bonds  3%s 
20,000  U.  S.  Treas.  Notes  Ms 
10,000  U.  S.  Treas.  Notes  l^s 
5,000  Boston  2^s 
2,000  Laconia,  N.  H.  4s 
6,000  Lawrence  4s 
1,000  Lawrence  4J£s 
2,000  Lynn  4s 
1,000  Medford  2}£s 
2,000  Taunton  4s 


Par  Value 

$1,000  Billerica  4s 
2,000  Wakefield  Is 
5,000  Wakefield  2j^s 
2,000  Wakefield  4s 
2,000  Wakefield  4Ms 


Railroad  Bonds 

$5,000  Great  Northern  4s 
10,000  Illinois  Central  4s 

5,000  N.  Y.  C.  &  H.  R.  3^s 
10,000  No.  Pacific  3s 
10,000  Toledo  &  Ohio  Cent.  3%s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

"Pot*    ValllP 

$10,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  4^s 
10,000  Metropolitan  Ed.  Co.  4s 
8,000  N.   Y.   State  El.  &  Gas 
Corp.  43^s 
10,000  Pacific  Gas  &  El.  Co.  4s 
10,000  Penn  Pub.  Ser.  Corp.  6s 

Bank  Stocks 

Shs. 
75  First  Nl.  Bk.,  Boston 
150  Nl.  Shawmut  Bk.,  Boston 
100  Newton  Tr.  Co. 


74 


P.D.  8,  Part  II. 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Government,  state  and  municipal  bonds          $50,567 

Other  bonds       .... 

290,738 

Stocks        ..... 

397,743 

Loans  on  real  estate   . 

181,164 

Other  loans         .... 

20,125 

Real  estate  owned 

67,669 

Deposits  subject  to  check    . 

7,086 

Other  bank  deposits    . 

67,924 

Due  from  commercial  department 

1,941 

Tangible  personal  property 

676 

Other  assets        .          .          .          . 

265 

Total  Assets 

$1,085,898 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$1 


083,692 
2,206 


Total  Liabilities 


$1,085,898 


WALPOLE  —  WALPOLE  TRUST  COMPANY 

Branch  Office:  132  Washington  Street,  East  Walpole 

Incorporated  March  29,  1917.     Began  business  July  2,  1917 
Henry  P.  Kendall,  President  H.  Stanley  Hyde,  Treasurer 

Board  of  Directors:  L.  H.  Ballou,  H.  T.  Belling,  H.  M.  Bonney,  M.  H.  Boyden,  T.  M.  Connell,  S.  P.  Cushman, 

C.  E.  Hartshorn,  R.  R.  Higgins,  H.  S.  Hyde,  H.  P.  Kendall,  A.  C.  Mcintosh,  H.  A.  Morse,  B.  D.  Rogers, 

E.  F.  Spear. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations   direct 

Capital  stock     .... 

$100,000 

and/or  fully  guaranteed  . 

$255,789 

Surplus      .... 

60,000 

Other  bonds  and  stocks 

356,647 

Undivided  earnings,  less  expenses, 

m- 

Loans  on  real  estate    . 

69,480 

terest  and  taxes  paid 

23,503 

Other  demand  loans    . 

1,800 

Reserved  for  depreciation  or  losses 

28,934 

Time  loans  with  collateral 

37,618 

Reserved  for  taxes,  interest,  rent,  et 

c.  .                1,307 

Other  time  loans 

83,186 

Due  to  reserve  banks 

20,939 

Banking  house 

15,128 

Due  to  other  banks     . 

17,782  : 

Safe  deposit  vaults 

4,289 

U.  S.  Government  Deposits 

14,949 

Furniture  and  fixtures 

4,690 

Deposits  (demand) 

Real  estate  by  foreclosure   . 

10,500 

Subject  to  check 

846,346 

Income  accrued  but  not  collected 

3,937 

Certified  checks 

10,030 

Due  from  reserve  banks 

180,911 

Treasurers'  checks  . 

644 

Due  from  other  banks 

3,804 

Dividends  unpaid    . 

2,000 

Cash — currency  and  specie 

44,013 

Other  liabilities 

1,815    » 

Checks  and  other  cash  items 

55,209 

■ 

Other  assets        ..... 

1,248 

Total  Liabilities 

Total  Assets 

$1,128,249 

.       $1,128,249.! 

SAVINGS  DEPARTMENT 

Began  business  July  2,  1917 

Investment  Committee:  L.  H.  Ballou,  H.  T.  Belling,  H.  M.  Bonney,  M.  H.  Boyden,  T.  M.  Connell,  S.  P.  Cushman, 
C.  E.  Hartshorn,  R.  R.  Higgins,  H.  S.  Hyde,  H.  P.  Kendall,  A.  C.  Mcintosh,  H.  A.  Morse,  B.  D.  Rogers, 
E.  F.  Spear. 

Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  January  1  and  July  1. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.   S.   Government   obligations  direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes     . 
Railroad  bonds  and  notes    . 
Boston  Terminal  Co.  bonds 
Gas,  electric  and  water  company  bonds 
Loans  on  real  estate  (less  $2,900  due 

thereon)  .  . 

Loans  on  personal  security 
Real  estate  by  foreclosure    . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 
Other  assets       .... 


$586,232 

31,939 

81,268 

4,994 

23,981 

491,382 

26,137 

2,400 

55,706 

1,793 

6,774 


Total  Assets 


$1,312,606 


Liabilities 

Deposits,  (4,883  accounts,  average,  $248) 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  (3.91%  0/ deposits) 

b.  Profit  and  loss      .... 
Unearned  discount      .... 
Reserved  for  contingencies 
Reserved  for  dividend  .  . 


$1 


,212,087 
14,676 

48,000 

20,973 

181 

15,682 

1,007 


Total  Liabilities 


$1,312,606 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  3.84%),  OCTOBER  31,  1939 

206  real  estate  loans,  averaging  $2,403.83  (average  rate,  5.66%);  5%,  $13,537;  5H%,  $311,158;  6%,  $170,495,'! 
19  personal  loans,  averaging  $1,375.73  (average  rate,  4.75%);  2}4%,  $3,071;  5%,  $21,750;  6%,  $1,318. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.58%). 
Number  of  loans  not  over  $3,000  each,  151,  amounting  to  $278,630.47. 
Gross  income  received  during  the  year  amounting  to  $54,001.96. 
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DIVIDENDS,  DEPOSITS  AND   WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 


Ordinary  dividends  declared:  Jan.,     1939,  1%  . 

July,     1939,  1%  . 

Number  of  deposits,  14,578,  amounting  to  (accounts  opened  398) 

Number  of  withdrawals,  10,212,  amounting  to  (accounts  closed  309)     . 
Net  increase  in  amount  due  depositors  (accounts  increased  89) 


75 


$10,385  85 

10,603  09 

570,469  05 

$591,457  99 
555,690  16 

$35,767  83 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
$30,000  U.  8.  Treas.  Bonds  2s 
140,000  U.  8.  Treas.  Bonds  2^s 
115,000  U.  8.  Treas.  Bonds  2%a 
20,000  U.  S.  Treas.  Bonds  3s 
30,000  U.  S.  Treas.  Bonds  3>is 
40,000  U.  S.  Treas.  Bonds  3Ms 
50,000  U.  S.  Treas.  Bonds  3%s 
10,000  U.  8.  Treas.  Notes  %s 
10,000  U.  8.  Treas.  Notes  Is 
32,500  U.  8.  Treas.  Notes  lj^a 
20,000  U.  S.  Treas.  Notes  l%a 
20,000  U.  8.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  lMs 


Par  Value 

$5,000  Louisiana  5s 
5,000  Dallas,  Tex.  43^s 
10,000  Gloucester  l%s 
5,000  Los  Angeles,  Cal.  5s 
6,000  Barnstable  2s 

Railroad  Bonds 

$5,000  Atlantic  Coast  Line  4s 

5,000  Baltimore  &  Ohio  33^s 

9,000  C,  B.  &  Q.  4s 

5,000  Nash.,  Chatt.  &  St.  L.  4s 
20,000  N.  Y.  C.  4s 
10,000  N.  Y.  C.  43^s 

5,000  N.  Y.  C.  5s 


Par  Value 

$5,000  No.  Pacific  6s 

10,000  Old  Colony  5s 
5,000  Old  Colony  5^8 
5,000  Pennsylvania  43^s 

Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  33^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$9,000  Jersey  Cent.  Pow.  &  Lt. 
Co.  5s 
5,000  N.  Y.  Edison  Co.  3^s 
10,000  Ohio  Pub.  Ser.  Co.  4a 


WARE  —  WARE  TRUST  COMPANY 

Incorporated  February  16,  1917.     Began  business  March  1,  1917 


Minot  C.  Wood,  President 


Alvan  Hyde,  Treasurer 


Board  of  Directors:  L.  B.  Campbell,  Alvan  Hyde,  W.  M.  Hyde,  J.  H.  Jolliffe,  Fulton  Rindge,  J.  H.  Schoonmaker, 

M.  C.  Wood. 

Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 
Assets  Liabilities 


U.    S.    Government    obligations   direct 

and/or  fully  guaranteed 
Other  bonds  and  stocks 
Securities    acquired    in    settlement    of 

indebtedness  .... 
Loans  on  real  estate    . 
Demand  loans  with  collateral 
Other  demand  loans 
Time  loans  with  collateral 
Other  time  loans 

Overdrafts  .... 

Banking  house 
Safe  deposit  vaults 
Real  estate  by  foreclosure   . 
Due  from  reserve  banks 
Cash — currency  and  specie 
Checks  and  other  cash  items 


$39,100 
312,339 

2,047 

147,416 

97,731 

44,017 

41,622 

421,230 

854 

35,000 

16,000 

17,985 

217,686 

60,081 

180 


Total  Assets 


$1,453,288 


Capital  stock 

Preferred         .... 

$25,000 

Common 

127,500 

Surplus      ... 

76,250 

Undivided  earnings,  less  expenses,  in- 

terest and  taxes  paid 

25,140 

Reserved  for  depreciation  or  losses 

20,000 

Preferred  stock  retirement  fund 

25,000 

Due  to  other  banks     .... 

153,266 

Deposits  (demand) 

Subject  to  check      .... 

881,264 

Trust  department    .... 

11,763 

Certificates  of  deposit       .          .          . 

11,073 

Certified  checks       .... 

3,164 

Treasurers'  checks   .... 

4,539 

Dividends  unpaid    .... 

2 

Deposits    (time),    not    payable    within 

30  days 

Certificates  of  deposit 

88,930 

F.  H.  A.  loan  credits 

261 

Other  liabilities            .... 

136 

Total  Liabilities 


$1,453,288 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Bonds 

Stocks 

Loans  on  real  estate 

Overdrafts 

Real  estate  owned 

Deposits  subject  to  check 

Other  bank  deposits    . 

Other  assets 

Total  Assets 


$65,035 

147,643 

12,950 

1 

3,300 

11,128 

79,838 

8 


$319,903 


Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$318,723 
1,180 


Total  Liabilities 


$319,903 
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WELLESLEY  HILLS  —  WELLESLEY  TRUST  COMPANY 

Incorporated  May  7,  1923.     Began  business  November  3,  1923 

Edward  L.  Werner,  President  W.  Elliott  Pratt,  Jr.,  Treasurer 

Board  of  Directors:  H.  P.  Bell,  E.  G.  Cushman,  Moses  Ellis,  C.  E.  Fuller,  H.  L.  Niles,  H.  L.  Peabody,  W.  E. 

Pratt,  Jr.,  Luella  B.  Studley,  W.  L.  Webber,  E.  L.  Werner,  W.  H.  White,  W.  H.  Wright. 

Business  hours:  8  a.m.  to  2  p.m.;  Saturdays,  8  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

Bonds  and  stocks        .          . 

$164,997 

Capital  stock     ..... 

$200,000 

Loans  on  real  estate   .          .          . 

78,538 

Surplus      ...... 

100,000   ' 

Demand  loans  with  collateral 

5,000 

Undivided  earnings,  less  expenses,  in- 

Other demand  loans    . 

18,050 

terest  and  taxes  paid 

37,334  ! 

Time  loans  with  collateral  . 

2,313 

Due  to  other  banks    .... 

52,369 

Other  time  loans 

191,743 

Deposits  (demand) 

Overdrafts          .... 

72 

Subject  to  check      .... 

1,010,850 

Banking  house  .... 

62,511 

Certified  checks       .          . 

3301 

Safe  deposit  vaults 

12,388 

Treasurers'  checks  .          .          . 

733  ; 

Real  estate  by  foreclosure   . 

13,658 

Dividends  unpaid    .... 

7 

Due  from  reserve  banks 

147,657 

Deposits  (time),  not  payable  within  30 

Due  from  other  banks 

685,051 

days 

Cash  —  currency  and  specie 

34,673 

Certificates  of  deposit 

15,000 

Other  liabilities            .... 
Total  Liabilities 

28 

Total  Assets 

$1,416,651 

$1,416,651 

SAVINGS  DEPARTMENT 

Began  business  November  3,  1923 
Investment  Committee:  H.  P.  Bell,  Moses  Ellis,  H.  L.  Peabody,  W.  E.  Pratt,  Jr.,  W.  L.  Webber,  E.  L.  Werner, 

W.  H.  Wright. 

Deposits  draw  interest  from  the  tenth  day  of  each  month.     Dividends  are  payable  May  10  and  November  10. 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  .          .          .  $636,582 

Other  public  funds,  bonds  and  notes     .  70,611 

Railroad  bonds  and  notes    .          .          .  92,980 

Boston  Terminal  Co.  bonds          .          .  10,339 

Gas,  electric  and  water  company  bonds  20,727 
Loans  on  real  estate  (less  $2,300  due 

thereon) 380,461 

Loans  on  personal  security            .          .  71,037 

Due  from  banks  and  trust  companies   .  309,437 

Cash  and  cash  items  ....  2,990 


Total  Assets 


$1,595,164 


Liabilities 

Deposits,  (3,659  accounts,  average,  $415) 
Christmas  and  other  club  deposits 
Treasurers'  checks       .... 
Surplus : — 

a.  Guaranty  fund  {2.26%  of  deposits) 

b.  Profit  and  loss     .  .  . 

F.  H.  A.  loan  credits  .  .  .     '     . 


$1,518,331 
1,848 
1,384 

34,325 1 
39,226 
50 


Total  Liabilities 


$1,595,164 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  3.60%),  OCTOBER  31,  1939 

66  real  estate  loans,  averaging  $6,763.18  (average  rate,  5.43%);  5%,  $233,057;  5^%,  $28,775;  6%,  $116,907. 
75  personal  loans,  averaging  $1,039.55  (average  rate,  4.89%);  2H%,  $7,185;  4%,  $10,300;  5%,  $38,943;  5^%» 

$2,750;  6%,  $18,789. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.61%). 
Number  of  loans  not  over  $3,000  each,  52,  amounting  to  $406,653.16. 
Gross  income  received  during  the  year  amounting  to  $42,345.18. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Nov.,   1938,  1%  ...... 

May,    1939,  1%  ...... 

Number  of  deposits,  8,747,  amounting  to  (accounts  opened  334) 

Number  of  withdrawals,  5,192,  amounting  to  (accounts  closed  179) 
Net  increase  in  amount  due  depositors  (accounts  increased  155) 


$12,849  3 

13,302  0 

612,341  21 


$638,492  & 
545,583  2' 


$92,909  31 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

$15,200  U.  S.  Treas.  Bonds  2s 

215,000  U.  S.  Treas.  Bonds  2^s 

130,000  U.  S.  Treas.  Bonds  3J£s 

50,000  U.  S.  Treas.  Bonds  3%s 

20,000  U.  S.  Savings  Bonds  disc. 

30,000  U.  S.  Treas.  Notes  ]^s 

50,000  U.  S.  Treas.  Notes  lj^s 

100,000  U.  S.  Treas.  Notes  2s 

11,000  Commodity  Credit  Corp. 
Notes  %s 

5,000  Massachusetts  3Ks 

10,000  Cambridge  3-S^s 


Par     V&lUG 

$9,000  Gloucester  lj^s 
10,000  Lawrence  2s 
10,000  Somerville  l^s 
10,000  Worcester  lj^s 
10,000  Plymouth  2s 
5,000  Wellesley  4s 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
10,000  Boston  &  Albany  4^s 
10,000  C,  B.  &  Q.  3^s 
10,000  Central  Pacific  4s 
10,000  Lehigh  Valley  Ry.  4^s 


Par  Value 
$20,000  Long  Island  4s 

5,000  Sioux  City  &  Pac.  3^9 
10,000  So.  Pacific  4s 
10,000  Union  Pacific  4s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3^s 

Gas,  Electric  and  Water  Com 
pany  Bonds 

$10,000  Green    Mt.    Pow.    Corp 
3Ms 
10,000  Toledo  Edison  Co.  3^8 
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WEST  SPRINGFIELD  —  WEST  SPRINGFIELD  TRUST  COMPANY 

Incorporated  February  24,  1920.     Began  business  April  17,  1920 
Horace  A.  Moses,  President  Edwin  F.  Weber,  Treasurer 

Board  of  Directors:  Charles  Adams,  J.  J.  Borgatti,  F.  N.  Bridgham,  C.  M.  Bryan,  H.  A.  Downey,  C.  W. 
Hegeman,  H.  L.  Lane,  W.  H.  McCarthy,  G.  E.  Moran,  H.  A.  Moses,  W.  H.  Pierce,  J.  C.  Robinson,  R.  D. 
Toomey,  G.  B.  Van  Deene. 
Business  hours:    9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

Bonds  and  stocks         .          .          .                    $153,962 

Capital  Stock 

Securities    acquired    in    settlement    of 

Preferred         .... 

$149,250 

indebtedness  .....                6,651 

Common         .... 

45,000 

Loans  on  real  estate   . 

75,642 

Surplus      .....       # 

27,000 

Other  demand  loans    . 

3,985 

Undivided  earnings,  less  expenses,  in 

Time  loans  with  collateral 

90,993 

terest  and  taxes  paid 

6,396 

Other  time  loans 

634,362 

Reserved  for  depreciation  or  losses 

43,133 

Overdrafts 

24 

Reserved  for  taxes,  interest,  rent,  etc. 

587 

Safe  deposit  vaults 

5,940 

Preferred  stock  retirement  fund    . 

20,455 

Furniture  and  fixtures 

9,844 

Due  to  other  banks     . 

5,791 

Real  estate  in  possession 

2,560 

Deposits  (demand) 

Due  from  reserve  banks 

352,473 

Subject  to  check      .          . 

1,009,097 

Cash  —  currency  and  specie 

61,573 

Certificates  of  deposit 

18,172 

Checks  and  other  cash  items 

25,234 

Certified  checks 

2,271 

Treasurers'  checks  .          . 

23,091 

Deposits  (time),  not  payable  within  30 

days 

Certificates  of  deposit 

55,000 

Total  Assets 

Other  liabilities 

Total  Liabilities 

18,000 

$1,423,243 

$1,423,243 

SAVINGS  DEPARTMENT 

Began  business  April  17,  1920 
Investment  Committee:  C.  M.  Bryan,  H.  A.  Downey,  J.  C.  Robinson. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  1  and  July  1. 


Statement 
Assets 

U.    S.    Government   obligations   direct 

and/or  fully  guaranteed 
Railroad  bonds  and  notes 
Loans  on  real  estate  (less  $3,699.65  due 

thereon) 
F.  H.  A.  loans,  Title  II 
Loans  on  personal  security 
Real  estate  by  foreclosure 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 
Other  assets 


of  Condition,  December  30,  1939 

Liabilities 


$282,500 
128,561 

614,068 

270,836 

55,182 

3,059 

121,973 

13,357 

73 


Total  Assets 


$1,489,609 


$326)       $1,384,359 

12,273 

2,817 


Deposits,  (4,251  accounts,  average, 
Christmas  and  other  club  deposits 
Treasurers'  checks 
Surplus: — 

a.  Guaranty  fund  {3.62%  of  deposits)  50,500 

b.  Profit  and  loss  ....  11,911 
Unearned  discount  ....  248 
Reserved  for  depreciation  of  bonds  and 

stocks    ......  3,122 

Reserved  for  contingencies  .  .  20,000 

F.  H.  A.  loan  credits  ....  4,353 

Other  liabilities  ....  26 


Total  Liabilities 


$1,489,609 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  4.34%),  OCTOBER  31, 1939 

234  real  estate  loans,  averaging  $3,693.46  (average  rate,  5.03%);  3%,  $65,918;  4%,  $21,570;  4^%,  $1,767; 

5%,  $441,070;  5^%,  $307,187;  6%,  $26,759. 
87  personal  loans,  averaging  $637.77  (average  rate,  4.56%);  23^%,  $400;  3%,  $362;  3^%,  $3,290;  4%,  $21,707; 

4K%,  $7,900;  5%,  $12,793;  5^%,  $2,955;  6%,  $5,795;  7%,  $285. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.85%). 
Number  of  loans  not  over  $3,000  each,  195,  amounting  to  $266,840.25. 
Gross  income  received  during  the  year  amounting  to  $53,215.11. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,     1939,  1K% 

July,    1939,  1%  

Number  of  deposits,  11,040,  amounting  to  (accounts  opened  756)  ..... 


Number  of  withdrawals,  7,246,  amounting  to  (accounts  closed  515) 
Net  increase  in  amount  due  depositors  (accounts  increased  241) 


$13,419  43 

11,164  39 

626,668  15 

$651,251  97 
488,280  14 

$162,971  83 


SCHEDULE  OF  SECURITIES 

Public  Funds 

Par  Value 

$75,000  U.  S.  Treas.  Notes  Is 
50,000  U.  S.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  l^s 
50,000  U.  S.  Treas.  Notes  l%s 
10,000  U.  S.  Savings  Bonds  disc 


OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Railroad  Bonds 

Par  Value 
$10,000  Atlantic  Coast  Line  4s 
5,000  Atlantic  Coast  Line  4^s 
5,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  5s 
7,000  Baltimore  &  Ohio  6s 
5,000  Boston  &  Albany  4^3 
5,000  Cleve.  Term.  &  Valley  4s 
15,000  Great  Northern  3%s 


Par  Value 
$10,000  Illinois  Central  4s 
5,000  Illinois  Central  5s 
5,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  4^s 
10,000  N.  Y.,  Lack.  &  West.  4s 
10,000  Pennsylvania  3 Ms 
10,000  Pere  Marquette  4s 
5,000  Pitts.,  Lake  E.&W.Va.  4s 
10,000  So.  Pacific  Co.  4^s 
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TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Bonds  .... 
Stocks  .... 
Deposits  subject  to  check  . 
Other  bank  deposits    . 

Total  Assets 


$1,988 

557,728 

3,999 

27,254 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 

$584,961 
6,008 

$590,969 

Total  Liabilities 

$590,969 

WEYMOUTH  —  WEYMOUTH  TRUST  COMPANY 

Branch  Offices:  86  Washington  St.,  Weymouth;  807  Broad  Street,  East  Weymouth 

Incorporated  June  22,  1916.     Began  business  July  1,  1916 
George  L.  Barnes,  President  William  W.  Grieves,  Treasurer 

Board  of  Directors:  F.  T.  Barnes,  G.  L.  Barnes,  J.  L.  Bicknell,  J.  D.  Bosworth.W.  L.  Hawes,  Stanley  Heald, 

W.  A.  Hodges,  E.  W.  Hunt,  Joseph  Kelley,  E.  I.  Loud,  K.  L.  Nash,  G.  W.  Perry,  A.  P.  Pillsbury,  C.  H. 

Pratt,  T.  L.  Tirrell,  Albert  Vinal. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations 

direct 

Capital  stock                . 

$100,000 

and/or  fully  guaranteed  . 

$322,127 

Surplus      ..... 

100,000 

Other  bonds  and  stocks 

191,040 

Undivided   earnings,  less  expenses,  in- 

Loans on  real  estate    . 

93,642 

terest  and  taxes  paid 

42,871 

Demand  loans  with  collateral 

84,624 

Reserved  for  depreciation  or  losses 

22,389 

Other  demand  loans    . 

17,109 

Reserved  for  taxes,  interest,  rent,  etc.  . 

3,673 

Time  loans  with  collateral  . 

61,172 

Due  to  other  banks     . 

127,268 

Other  time  loans 

464,487 

U.  S.  Government  Deposits 

9,974 

Overdrafts 

39 

Deposits  (demand) 

Banking  house  . 

25,453 

Subject  to  check      . 

1,271,857 

Furniture  and  fixtures 

7,000 

Certificates  of  deposit 

25,000 

Real  estate  bv  foreclosure   . 

10,077 

Certified  checks 

119 

Taxes,  insurance,   etc.,  paid   on 

mort 

Treasurers'  checks  . 

6,703 

gaged  properties 

3,515 

Dividends  unpaid    .           .           .           . 

6,009 

Due  from  reserve  banks 

358,774 

Deposits  (time),  not  payable  within  30 

Cash  —  currencv  and  specie 

82,847 

days 

Checks  and  other  cash  items 

20 

Certificates  of  deposit 
F.  H.  A.  loan  credits  .          .          .          . 
Other  liabilities            . 

Total  Liabilities 

5,000 
167 
896 

Total  Assets 

$1,721,926 

$1,721,926 

SAVINGS  DEPARTMENT 

Began  business  March  19,  1917 
Investment  Committee:  G.  L.  Barnes,  Stanley  Heald,  Joseph  Kelley,  E.  I.  Loud,  K.  L.  Nash. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  January  1  and  July  1. 

Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Street  railway  bonds  . 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,  electric  and  water  company  bonds 
Bank  and  trust  company  stocks  . 
Loans    on    real   estate    (less   $580   due 

thereon)  .... 

Loans  on  personal  security 
Real  estate  by  foreclosure   . 
Taxes,   insurance,   etc.,  paid   on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Other  assets        .  .  . 

Total  Assets 


$645,484 

12,312 

108,216 

15,872 

19,038 

7,493 

4,850 

20,546 

552,686 
10,375 
31,155 

1,703 

113,037 

2,590 


$1,545,357 


Liabilities 

Deposits,  (3,784  accounts,  average,  $859)  $1,360,318 

Christmas  and  other  club  deposits         .  27,727 
Surplus: — 

a.  Guaranty  fund  {3.86%  of  deposits)  46,600 

b.  Profit  and  loss     .           .                     .  106,235 
Interest,  rents,  etc.  less  current  expenses 

and  taxes         .....  25 

Reserved  for  contingencies             .          .  2,349 

Reserved  for  dividend           ...  421 

Other  real  estate  loan  credits        .          .  1,634 

Other  liabilities            ....  48 


Total  Liabilities 


$1,545,357 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  3.95%),  OCTOBER  31,  1939 

189  real  estate  loans,  averaging  $2,959.62  (average  rate  5.61%);  4^%,  $9,800;  5%,  $52,600;  5H%.  $362,491; 
6%,  $127,231;  6J4%,  $3,195;  7%,  $4,050. 
6  personal  loans,  averaging  $2,032.71  (average  rate,  4.89%);  4%,  $4,300;  5%,  $4,896;  6%,  $3,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.83%). 
Number  of  loans  not  over  $3,000  each,  119,  amounting  to  $211,391.54. 
Gross  income  received  during  the  year  amounting  to  $54,394.83. 
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DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Dec,    1938,%% 

Mar.,   1939,  %% 

July,    1939,  H% 

Number  of  deposits,  9,035,  amounting  to  (accounts  opened  689)  . 

Number  of  withdrawals,  7,333,  amounting  to  (accounts  closed  462) 

Net  increase  in  amount  due  depositors  (accounts  increased  227)     . 
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$7,172  39 

7,304  66 

9,850  12 

493,541  92 

$517,869  09 
390,996  57 

$126,872  52 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
$35,000  U.  S.  Treas.  Bonds  2s 

10,000  U.  S.  Treas.  Bonds  2Ms 

130,000  U.  S.  Treas.  Bonds  23^s 

232,500  U.  S.  Treas.  Bonds  2%s 

25,000  U.  S.  Treas.  Bonds  3^s 

35,150  U.  S.  Treas.  Bonds  3Ms 

10,000  U.  S.  Treas.  Bonds  3%s 

10,000  U.  S.  Treas.  Bonds  3Ms 

30,000  U.  S.  Savings  Bonds  disc. 

36,000  U.  S.  Treas.  Notes  lj^s 

5,000  U.  S.  Treas.  Notes  l%s 

39,500  U.  S.  Treas.  Notes  l^s 

25,000  U.  S.  Treas.  Notes  iy8a 

13,000  U.  S.  Treas.  Notes  l%s 

2,000  Medford  l^s 

5,000  Boston  Met.  Dist.  2%s 

5,000  Boston  Met.  Dist.  2>^s 

Railroad  Bonds 

$5,000  Baltimore  &  Ohio  5s 
2,000  Bangor  &  Aroostook  5s 


$15,000  Boston  &  Albany  4^8 

5,000  Boston  &  Albany  5s 

12,000  Boston,    R.    B.    &    Lynn 
4%s 

10,000  O,  B.  &  Q.  4s 

5,000  Chi.,  Ind.  &  South.  4s 

12,000  Florida  Southern  4s 

10,000  Great  Northern  3Ms 

5,000  N.  Y.  C.  &  H.  R.  4s 

10,000  N.  Y.  &  N.  E.  4s 

3,000  N.  Y.  &  Putnam  4s 

10,000  No.  Pacific  6s 

5,000  Norwich  &  Wore.  4f^s 

10,000  Old  Colony  4s 

10,000  Old  Colony  5s 

5,000  Pennsylvania  434s 

5,000  Pennsylvania  4J^s 

5,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4Ks 


Par  Value 

$5,000  Boston  Elevated  5s 
2,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3>£s 

Telephone  Company  Bonds 

$2,000  Bell  Tel.  Co.  of  Penn.  5s 
5,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Cons.  Gas  Co.  of  Balti- 
more City  4j-^s 


Bank  Stocks 

Shs. 

313  First  Nl.  Bk.,  Boston 
154  Nl.  Shawmut  Bk.,  Boston 
30  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 


TRUST  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 


Government,  state  and  municipal  bonds              $3,204 

Other  bonds        .... 

20,677 

Stocks        ..... 

40,941 

Loans  on  real  estate    . 

53,748 

Real  estate  owned  by  foreclosu  e 

12,158 

Deposits  subject  to  check    . 

2,643 

Other  bank  deposits   . 

107,659 

Other  assets        .... 

11 

Total  Assets       .                .  . 

$241,041 

Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income      ...... 


$239,279 
1,762 


Total  Liabilities 


$241,041 


WINCHESTER  —  WINCHESTER  TRUST  COMPANY 

Incorporated  July  1,  1913.     Began  business  July  1,  1913 

William  L.  Parsons,  President  G.  Dwight  Cabot,  Treasurer 

Board  of  Directors:  J.  F.  Dwinell,  R.  J.  Holmes,  A.  A.  Kidder,  C.  W.  Nash,  W.  L.  Parsons,  H.  S.  Richardson, 

H.  K.  Spencer,  H.  T.  Winn. 

Business  hours:   Commercial  department  and  Savings  department,  8  a.m.  to  2  p.m.;  Wednesdays  &  Saturdays, 
8  a.m.  to  12  m.    Safe  Deposit  department,  8  a.m.  to  3  p.m.;  Wednesdays  &  Saturdays,  8  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 


Statement 
Assets 

U.    S.    Government    obligations    direct 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Loans  on  real  estate   . 
Other  demand  loans    . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Banking  house  . 
Safe  deposit  vaults 
Furniture  and  fixtures 
Income  accrued  but  not  collected 
Due  from  reserve  banks 
Due  from  other  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 


of  Condition,  December  30,  1939 

Liabilities 


$338,492 

357,847 

134,011 

10,650 

154,968 

72,973 

68 

42,758 

4,278 

4,197 

8,177 

251,643 

198,224 

32,492 

1,094 

990 


Total  Assets 


$1,612,862 


Capital  stock  .... 
Surplus  ..... 
Undivided  earnings,   less  expenses,   in 

terest  and  taxes  paid 
Reserved  for  depreciation  or  losses 
Reserved  for  taxes,  interest,  rent,  etc. 
Due  to  other  banks     . 
U.  S.  Government  Deposits 
Deposits 

Subject  to  check 

Certified  checks 

Treasurers'  checks  . 

Dividends  unpaid    . 
Deposits  (time),  not  payable  within  30 
days 

Open  accounts  .... 

F.  H.  A.  loan  credits  . 
Other  liabilities  .  .  .  . 

Total  Liabilities 


$100,000 
100,000 

89,693 

61,412 

2,042 

121,154 

50,282 

1,040,477 

1,286 

3,698 

17,500 


22,637 

51 

2,630 

$1,612,862 


80  P.D.  8,  Part  II. 

SAVINGS  DEPARTMENT 

Began  business  March  27,  1918 
Investment  Committee:  R.  J.  Holmes,  A.  A.  Kidder,  C.  W.  Nash,  H.  S.  Richardson,  H.  T.  Winn. 
Deposits  draw  interest  from  first  business  day  of  each  month.  Dividends  are  payable  June  10  and  December  10. 

Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Bank  and  trust  company  stocks 
Loans  on  real  estate   . 
F.  H.  A.  loans,  Title  II 
Loans  on  personal  security 
Real  estate  by  foreclosure   . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Due  from  commercial  department 
Other  assets 

Total  Assets 


$474,518 

22,900 

429,342 

8,625 

89,350 

14,500 

121 

30,944 

7,138 

7,058 


$1,084,496 


Liabilities 

Deposits,  (1,281  accounts,  average,  $779)  $997,962 

Christmas  and  other  club  deposits         .  754 

Treasurers'  checks       ....  51 
Surplus : — 

a.  Guaranty  fund  {5.26%  of  deposits)  52,500 

b.  Profit  and  loss     ....  9,464 
Reserved  for  depreciation  of  bonds  and 

stocks 20,819 

Reserved  for  dividend          .          .          .  2,106 

P.  H.  A.  loan  credits  ....  120 

Other  liabilities            ....  720 


Total  Liabilities 


$1,084,496 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  3.84%),  OCTOBER  31,  1939 

83  real  estate  loans,  averaging  $5,406.32  (average  rate,  5.35%);  4%,  $3,745;  4^%,  $6,680;  5%,  $114,705; 

5H%,  $314,181;  6%,  $9,414. 
IS  personal  loans,  averaging  $7,205.67  (average  rate,  2.92%);  2%,  $2,000;  2^%.  $25,000;  2^%,  $3,474;  3%, 

$49,500;  4%,  $8,500;  434%,  $850;  5%,  $4,350. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  2.63%). 
Number  of  loans  not  over  $3,000  each,  12,  amounting  to  $24,325. 
Gross  income  received  during  the  year  amounting  to  $38,563.67. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Nov.,   1938,1% 

May,    1939,  1% 

Number  of  deposits,  3,409,  amounting  to  (accounts  opened  146) 

Number  of  withdrawals,  1,933,  amounting  to  (accounts  closed  134) 
Net  increase  in  amount  due  depositors  (accounts  increased  12) 


$8,507  22 

8,893  52 

337,988  48 

$355,389  22 
284,587  31 

$70,801  91 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 
$20,000  U.  S.  Treas.  Bonds  2j^s 
205,000  U.  S.  Treas.  Bonds  2%s 
150,000  U.  S.  Treas.  Bonds  3J4s 

10,000  U.  S.  Savings  Bonds  disc. 

10,000  U.  S.  Treas.  Notes  lj^s 


$50,000  U.  S.  Treas.  Notes  2s 
7,000  Commodity  Credit  Corp. 

Notes  ^s 
6,300  F.  H.  A.  Mut.  Mtg.  Fund 

3s 


Bank  Stocks 

Shs. 

280  First  Nl.  Bk.,  Boston 


WINTHROP  —  WINTHROP  TRUST  COMPANY 

Incorporated  August  30,  1918.     Began  business  September  9,  1918 

Aim  on  E.  Whittemore,  President  Harry  W.  Aiken,  Treasurer 

Board  of  Directors:  H.  W.  Aiken,  Adelbert  Baker,  K.  C.  Brown,  F.  G.  Curtis,  L.  E.  Griffin,  C.  L.  Hatch,  A.  F. 
Henry,  H.  A.  Kelly,  E.  B.  Tasker,  E.  R.  Thomas,  A.  E.  Whittemore,  W.  S.  Young. 

Business  hours:  9  a.m.  to  4  p.m.;  from  3  to  4  p.m.  for  deposits  only;  Wednesdays,  7  to  8.30  p.m.  for  deposits 

only;  Saturdays,  9  a.m.  to  12  m. 


Assets 


COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 

Liabilities 


U.    S.    Government    obligations   direct 

Capital  stock 

$100,000 

and/or  fully  guaranteed  . 

$333,300 

Surplus      .... 

60,000 

Other  bonds  and  stocks 

105,778 

Undivided   earnings,  less  expenses,   in- 

Loans on  real  estate   . 

228,202 

terest  and  taxes  paid 

10,596 

Demand  loans  with  collateral 

36,170 

Reserved  for  depreciation  or 

losses 

3,369 

Other  demand  loans    . 

2,845 

Reserved  for  taxes,  interest, 

rent,  etc.  . 

70 

Time  loans  with  collateral  . 

5,871 

Due  to  other  banks     . 

121,596 

Other  time  loans 

13,787 

U.  S.  Government  Deposits 

76,540 

Overdrafts 

4 

Deposits 

Banking  house  . 

25,000 

Subject  to  check 

.          . 

685,781 

Due  from  reserve  banks 

263,458 

Certified  checks 

2,458 

Cash  —  currency  and  specie 

54,111 

Treasurers'  checks  . 
Total  Liabilities 

. 

8,116 

Total  Assets 

$1,068,526 

$1,068,526 

SAVINGS  DEPARTMENT 

Began  business  October  18,  1918 
Investment  Committee:  H.  W.  Aiken,  F.  G.  Curtis,  L.  E.  Griffin,  A.  E.  Whittemore. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  1  and  October  1. 


P.D.  8,  Part  II. 


Statement  of  Condition,  December  30,  1939 


Assets 


U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Loans  on  real  estate   . 
Loans  on  personal  security 
Real  estate  by  foreclosure   . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 


$728,000 
95,350 

1,018,630 
6,918 
3,000 

7,239 

11,220 

1,408 


Total  Assets 


$1,865,765 


Liabilities 

Deposits,  (3,571  accounts,  average,  $494) 
Christmas  and  other  club  deposits 
Surplus: — 

o.  Guaranty  fund  (4-03%  of  deposits) 

b.  Profit  and  loss     . 
Interest,  rents,  etc.  less  current  expenses 

and  taxes  ..... 
Unearned  discount  .... 
Other  liabilities  .... 


Total  Liabilities 


81 


$1,763,761 
13,682 

71,664 
1,354 

15,287 

16 

1 


$1,865,765 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  3.52%),  OCTOBER  31,  1939 

183  real  estate  loans,  averaging  $5,524.90  (average  rate,  5.29%);  4%,  $54,500;  5%,  $255,763;  5^%,  $700,794. 
16  personal  loans,  averaging  $535.50  (average  rate,  4%);  3H%,  $500;  4%,  $7,843;  5%,  $225. 
Bonds  stocks,  etc.  (average  rate  on  amount  invested,  1.52%). 
Number  of  loans  not  over  $3,000  each,  65,  amounting  to  $113,386. 
Gross  income  received  during  the  year  amounting  to  $65,506.36. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  April,  1939,  1H%  ...... 

Oct.,     1939,  1%  

Number  of  deposits,  9,544,  amounting  to  (accounts  opened  573) 

Number  of  withdrawals,  7,651,  amounting  to  (accounts  closed  477) 
Net  increase  in  amount  due  depositors  (accounts  increased  96) 


$19,590  90 

16,508  64 

670,345  62 

$706,445  16 
572,673  53 

$133,771  63 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$50,000  U.  S 

50,000  U.  S 

100  U.  S 

25,000  U.  S 


Treas.  Bonds  2^s 
Treas.  Bonds  3%s 
Treas.  Bonds  4s 
Treas.  Notes  Is 
50,000  U.  S.  Treas.  Notes  lj^s 
50,000  U.  S.  Treas.  Notes  l^s 
503,000  U.  S.  Treas.  Notes  lj^s 


Par  Value 
$20,000  Massachusetts  1^ 
5,000  Massachusetts  2s 
5,000  Boston  4J£s 
13,000  Gloucester  lj^s 
3,000  Maiden  l^s 
5,000  Somerville  lj^s 
2,000  Waltham  2^s 
5,000  Worcester  l&s 


Par  Value 

$6,000  Adams  2s 
2,000  Beckett  2s 
2,400  Bedford  l^s 
7,950  West  Brookfield  .30% 
2,000  Wilmington  2^s 
3,000  Winthrop  l^s 
11,000  Winthrop  l%s 
3,000  Huntington  (F.  D.)  2^8 


WORCESTER  — GUARANTY  BANK  AND  TRUST  COMPANY 

Incorporated  January  9,  1930.     Began  business  April  1,  1930 

George  N.  Jeppson,  President  Nils  Bjork,  Treasurer 

Board  of  Directors:  C.  B.  Benson,  A.  M.  Berg,  Nils  Bjork,  Henry  Duckworth,  P.  G.  Holmes,  G.  N.  Jeppson, 
G.  A.  Johnson,  V.  J.  Johnson,  B.  E.  Petterson,  F.  J.  Quist,  E.  T.  Rolander,  V.  E.  Runo,  P.  J.  Styffe,  A.  G. 
Swanson,  Martin  Swanson,  J.  H.  Truelsen,  A.  H.  Trulson,  William  Werme. 

Business  hours:   9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

COMMERCIAL  DEPARTMENT 


Statement 
Assets 

S.    Government   obligations   direct 


of  Condition,  December  30,  1939 

Liabilities 


U-    - 

and/or  fully  guaranteed  . 
Other  bonds  and  stocks 
Loans  on  real  estate    . 
Demand  loans  with  collateral 
Other  demand  loans    . 
Time  loans  with  collateral  . 
Other  time  loans 
Overdrafts 
Customers'  liability  on  account 

ceptances  executed 
Banking  house  . 
Safe  deposit  vaults 
Furniture  and  fixtures 
Real  estate  by  foreclosure   . 
Real  estate  in  possession 
Taxes,  insurance,  etc.,  paid  on 

gaged  properties 
Due  from  reserve  banks 
Cash  —  currency  and  specie 
Checks  and  other  cash  items 
Other  assets 

Total  Assets 


of  ac- 


mort- 


$97,778 
506,161 

24,758 
290,738 

43,074 

324,301 

751,364 

1,557 

5,000 

28,772 

10,515 

14,672 

3,751 

8,318 

416 

946,248 

98,963 

70,016 

94 

$3,226,496 


Capital  stock      .                    ... 

$300,000 

Surplus      ..... 

150,000 

Undivided  earnings,  less  expenses,  in- 

terest and  taxes  paid 

66,492 

Reserved  for  depreciation  or  losses 

89,000 

Due  to  reserve  banks 

80,070 

Due  to  other  banks    .... 

66,528 

Deposits  (demand) 

Subject  to  check      .... 

2,428,110 

Certificates  of  deposit 

240 

Certified  checks       .... 

9,703 

Treasurers'  checks  .... 

30,721 

Deposits  (time),  not  payable  within  30 
days 
Certificates  of  deposit 

295 

Acceptances  executed  by  other  banks 

for  account  of  this  company 

5,000 

F.  H.  A.  loan  credits  .... 

236 

Other  liabilities            .... 

101 

Total  Liabilities 

$3,226,496 

82  P.D.  8,  Part  II. 

SAVINGS  DEPARTMENT 

Began  business  April  1,  1930 
Investment  Committee:  Nils  Bjork,  G.  N.  Jeppson,  F.  J.  Quist,  V.  E.  Runo. 
Deposits  draw  interest  from  the  first  day  of  each  month.    Dividends  are  payable  January  1  and  July  1. 


Assets 

U.    S.    Government   obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Boston  Terminal  Co.  bonds 
Bank  and  trust  company  stocks  . 
Loans  on  real  estate  (less  $15,428.78  due 

thereon) 
F.  H.  A.  loans,  Title  II 
Loans  on  personal  security 
Real  estate  by  foreclosure 
Real  estate  in  possession 
Due  from  banks  and  trust  companies 
Cash  and  cash  items  . 

Total  Assets 


Statement  of  Condition,  December  30,  1939 

Liabilities 


$770,859 

201,024 

342,012 

15,025 

41,406 

1,165,166 

53,840 

450,621 

6,272 

3,873 

191,618 

4,686 

$3,246,402 


Deposits,  (5,103  accounts,  average, 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty  fund  {1.54%  of  deposits) 

b.  Profit  and  loss  .... 
Unearned  discount  .... 
Reserved  for  depreciation  of  bonds  and 

stocks    ...... 

F.  H.  A.  loan  credits  .... 

Other  real  estate  loan  credits 


Total  Liabilities 


$3,093,028 
31,842 

48,000 

17,882 

3,465 

49,000 
1,059 
2,126 


.       $3,246,402 

RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL,  3.47%),  OCTOBER  31,  1939 

839  real  estate  loans,  averaging  $3,454.85  (average  rate,  5.37%);  4%,  $3,800;  434%,  $9,100;  5%,  $355,000; 

534%,  $717,104;  6%,  $86,192. 
86  personal  loans,  averaging  $4,598.64  (average  rate,  4.17%);  234%,  $10,000;  2*4%,  $21,606;  3%,  $31,969; 

334%,  $28,500;  334%,  $20,450;  4%,   $107,115;  4*4%,  $25,000;  434%,  $44,250;  4%%,  $1,150;  5%, 

$24,730;  534%,  $54,365;  6%,  $24,126;  8%,  $500. 
Bonds:  stocks,  etc.  (average  rate  on  amount  invested,  1.80%). 
Number  of  loans  not  over  $3,000  each,  228,  amounting  to  $375,762.12. 
Gross  income  received  during  the  year  amounting  to  $116,292.35. 

DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 

Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared:  Jan.,     1939,  1.11% 

July,     1939,  1.03% 

Number  of  deposits,  14,304,  amounting  to  (accounts  opened  886)  .... 


Number  of  withdrawals,  9,433,  amounting  to  (accounts  closed  444) 
Net  increase  in  amount  due  depositors  (accounts  increased  442) 


$30,970  87 

29,801  82 

1,064,221  86 

$1,124,994  55 
893,946  66 

$231,047  89 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

$90,000  U.  S.  Treas.  Bonds  2s 
20,000  U.  S.  Treas.  Bonds  234s 
70,000  U.  S.  Treas.  Bonds  3^s 
10,000  U.  S.  Savings  Bonds  disc 
20,300  U.  S.  Treas.  Notes  134s 
25,000  R.  F.  C.  Notes  %s 
30,000  R.  F.  C.  Notes  Is 
500,000  U.  S.  Treas.  Bills 
10,000  Massachusetts  134s 
10,000  Massachusetts  234s 

5,000  Massachusetts  4s 

7,000  Beverly  134s 

5,000  Cambridge  334s 

4,000  Cambridge  334s 
10,000  Chicago,  111.,  6s 

6,000  Leominster  234s 
10,000  Lynn  134s 
16,000  Newton  134s 

7,000  Newton  l%s 
25,000  Springfield  134s 
30,000  Springfield  2s 

5,000  Springfield  4s 
10,000  Waltham  2s 


Par  Value 
$15,000  Worcester  134s 
5,000  Brookline  134s 
7,000  Winthrop  2s 
10,000  Boston  Met.  Dist.  234s 

Railroad  Bonds 

$20,000  Atlantic  Coast  Line  434s 
47,500  Baltimore  &  Ohio  5s 

7,000  Boston  &  Albany  434s 
10,000  C.  B.  &  Q.  4s 
10,000  C.  B.  &  Q.  4^s 
20,000  Chi.,  Mil.,  St.  Paul  &Pac. 
5s 
5,000  Chi.    &    North    Western 
4J4s 
40,000  Great  Northern  4s 
15,000  Illinois  Central  4s 

5,000  Illinois  Central  434s 
10,000  Illinois  Central  5s 
10,000  Louis.  &  Nashville  3%s 
10,000  Louis.  &  Nashville  4s 
3,000  Maine  Central  434s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 


pot-  VjllllG 

$5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
25,000  N.  Y.  C.  4J4s 
15,000  N.  Y.,  Lack.  &  West.  4s 
5,000  No.  Pacific  4s 
10,000  No.  Pacific  6s 
20,000  Pennsylvania  354s 
10,000  Pennsylvania  4s 
15,000  Pere  Marquette  2^s 
15,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

434s 
20,000  So.  Pacific  234s 
10,000  St.  P.,  Minn.  &  Man.  4s 


Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  334s 


Bank  Stocks 

Shs. 

200  First  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 


WORCESTER  —  WORCESTER  COUNTY  TRUST  COMPANY 

'344  Main  Street,  Worcester 
11  Main  Street,  Worcester 
16  Franklin  Street,  Worcester 
Branch  Offices  :•{  Barre 

Spencer 
Fitchburg 
North  Brookfield 

Incorporated  March  20,  1868.     Began  business  May  1,  1869 
George  A.  White,  President  Harry  R.  Mcintosh,   Treasurer 

Board  of  Directors:  A.  R.  Brigham,  A.  H.  Bullock,  Chandler  Bullock,  J.  A.  Crotty,  A.  O.  Davis,  W.  G.  Davis, 
R.  S.  Frost,  A.  J.  Gifford,  F.  C.  Harrington,  Norman  Harrower,  R.  A.  Heald,  A.  C.  Higgins,  G.  H.  Mirick, 
P.  B.  Morgan,  D.  S.  Pierce,  A.  W.  Rice,  W.  H.  Sawyer,  W.  E.  Sibley,  H.  G.  Stoddard,  J.  F.  Tinsley, 
Reginald  Washburn,  G.  A.  White,  W.  A.  Whitney,  C.  C.  Young. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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COMMERCIAL  DEPARTMENT 
Statement  of  Condition,  December  30,  1939 


Assets 

Liabilities 

U.    S.    Government    obligations   direct 

Capital  stock 

and/or  fully  guaranteed  . 

$7,930,000 

Preferred 

.       $2,000,000 

Other  bonds  and  stocks 

2,598,021 

Common 

1,000,000 

Loans  on  real  estate    . 

891,900 

Surplus      .... 

1,000,000 

Demand  loans  with  collateral 

431,653 

Undivided  earnings,  less  expenses,  in- 

Other demand  loans    . 

53,260 

terest  and  taxes  paid 

521,286 

Time  loans  with  collateral  . 

2,281,178 

Reserved  for  depreciation  or  losses        .            426,985 

Other  time  loans 

4,462,609 

Reserved  for  taxes,  interest 

rent,  etc.  .              34,475 

Overdrafts           .... 

482 

Due  to  reserve  banks 

687,984 

Banking  house  .... 

825,314 

Due  to  other  banks     . 

3,197,323 

Safe  deposit  vaults 

36,274 

U.  S.  Government  Deposits 

35,263 

Real  estate  by  foreclosure    . 

63,237 

Deposits  (demand) 

Real  estate  in  possession 

13,025 

Subject  to  check 

.       26,156,646 

Income  accrued  but  not  collected 

64,650 

Savings  department 

139,583 

Due  from  reserve  banks 

4,089,686 

Trust  department   . 

1,074,227 

Due  from  other  banks 

10,558,727 

Certificates  of  deposit 

315 

Cash  —  currency  and  specie 

905,820 

Certified  checks 

183,729 

Checks  and  other  cash  items 

1,394,295 

Treasurers'  checks  . 

107,863 

Other  assets        .... 

8,258 

Dividends  unpaid    . 

845 

Other  liabilities 

Total  Liabilities 

41,865 

Total  Assets 

.     $36,608,389 

.    $36,608,389 

SAVINGS  DEPARTMENT 

Began  business  November  13,  1934 
Investment  Committee:  A.  H.  Bullock,  Chandler  Bullock,  A.  O.  Davis,  D.  S.  Pierce,  G.  A.  White. 
Deposits  draw  interest  from  the  first  day  of  each  month.     Dividends  are  payable  April  15  and  October  15 


Statement  of  Condition,  December  30,  1939 


Assets 

U.    S.    Government    obligations   direct 

and/or  fully  guaranteed  . 
Other  public  funds,  bonds  and  notes 
Railroad  bonds  and  notes    . 
Gas,  electric  and  water  company  bonds 
Loans  on  real  estate    . 
F.  H.  A.  loans,  Title  II 
Loans  on  personal  security 
Due  from  banks  and  trust  companies 
Due  from  commercial  department 
Cash  and  cash  items  . 
Other  assets       .... 


Total  Assets 


,500,000 
249,410 
106,195 

14,550 
328,605 

51,498 
689,277 
396,353 
130,347 

16,693 

22,204 


$6,505,132 


Liabilities 

Deposits,     (12,561     accounts,     average, 

9478) $5,945,654 

Christmas  and  other  club  deposits  .  153,099 
Surplus: — 

o.  Guaranty  fund  {2.29%  of  deposits)  139,838 

b.  Profit  and  loss     ....  153,778 

Unearned  discount  ....  2,638 
Reserved  for  depreciation  of  bonds  and 

stocks 79,450 

Reserved  for  contingencies            .          .  4,375 

Reserved  for  dividend           .           .          .  25,100 

Other  real  estate  loan  credits        .          .  1,200 


Total  Liabilities 


$6,505,132 


RATES  ON  INVESTMENTS  AND  LOANS  (AVERAGE  ON  ALL  2.40%),  OCTOBER  31,  1939 

78  real  estate  loans,  averaging  $5,022.80  (average  rate,  5.09%);  43^%,  $43,000;  5%,  $232,640;  5}4%,  $116,138. 
239  personal  loans,  averaeing  $2,936.96  (average  rate,  4.01%);  2J^%,  $32,000;  3%,  $110,600;  B%%,  $76,000; 

3H%,  $100,984;  3%%,  $8,500;  4%,  $101,650;  4^%,  $70,589;  4M%,  $2,500;  5%,  $134,770;  5H%. 

$3,415;  5H%,  $41,050;  6%,  $19,875. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  1.99%). 
Number  of  loans  not  over  $3,000  each,  220,  amounting  to  $249,828.14. 
Gross  income  received  during  the  year  amounting  to  $166,785.03. 


DIVIDENDS,  DEPOSITS  AND  WITHDRAWALS 
Period:  November  1,  1938,  to  October  31,  1939 

Ordinary  dividends  declared :  April,  1939,  %%  ...... 

XT      ,_  .  Oct.,     1939,  %% 

Number  of  deposits,  15,957,  amounting  to  (accounts  opened  1,135) 

Number  of  withdrawals,  17,519,  amounting  to  (accounts  closed  1,633) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  498)    . 


$39,746  74 

38,717  20 

1,294,859  70 

$1,373,323  64 

1,773,486  85 

$400,163  21 


SCHEDULE  OF  SECURITIES  OWNED  IN  SAVINGS  DEPARTMENT,  DECEMBER  30,  1939 


Public  Funds 

Par  Value 

$500,000  U.  S.  Treas.  Bonds  2s 
1,500,000  U.  S.  Treas.  Bonds  3^s 
500,000  U.  S.  Treas.  Notes  lMs 
500,000  U.  S.  Treas.  Notes  l^s 
1,000,000  U.  S.  Treas.  Notes  l^a 
500,000  U.  S.  Treas.  Bills 
20,000  Fitchburg  2s 
15,000  Forth  Worth,  Tex.,  4^s 
30,000  Taunton  2s 
10,000  Taunton  2^s 


Par  Value 
$11,000  Barre  Is 

4,400  Barre  2 Ms 
12,500  East  Brookfield  disc. 

3,000  East  Brookfield  l%s 

5,000  New  Braintree  disc. 

7,500  Northbridge  disc. 
40,000  North  Brookfield  disc. 
11,000  North  Brookfield  l^s 
50,000  Norwood  23^s 
15,000  Rutland  disc. 
10,000  Shirley  disc. 


Par  Value 

$2,700  Upton  IKs 

500  Pinecroft  (W.  D.)  5s 

Railroad  Bonds 
$30,000  Erie  &  Pittsburg  3^s 
50,000  Louis.  &  Nasville  4s 
25,000  No.  Pacific  6s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  North.  Penn.  Pow.  Co.  5s 
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TRUST  DEPARTMENT 

Statement  of  Condition,  December  30,  1939 

Assets  Liabilities 

As  trustee,  executor,  administrator,  etc. 
Income         .  .  .  .  . 

Other  liabilities  . 


Government,  state  and  municipal  bond* 

i      $4,768,874 

Other  bonds       .... 

11,012,217 

Stocks       ...... 

14,199,590 

Loans  on  real  estate   . 

1,631,043 

Loans  with  collateral 

18,403 

Other  loans         .... 

99,178 

Overdrafts          .... 

132 

Real  estate  owned  by  foreclosure 

176,349 

Other  real  estate  owned 

2,267,963 

Deposits  subject  to  check    . 

1,909 

Other  bank  deposits   . 

2,771,173 

Due  from  commercial  department 

967,280 

Tangible  personal  property 

110,705 

Total  Assets 

$38,024,816 

$37,600,948 

326,476 

97,392 


Total  Liabilities 


$38,024,816 


•• 
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J.  A.  McLeod,  President 


BANK  OF  NOVA  SCOTIA 

Incorporated  in  1832  under  the  laws  of  Canada 

Head  Office:  Halifax,  Nova  Scotia 

General  Manager's  Office:   Toronto,  Ontario 

H.  F.  Patterson,  General  Manager 


BALANCE  SHEET,  OCTOBER  31,  1939 

Assets 

Current  gold  and  subsidiary  coin  in  Canada       .  . 

Current  gold  and  subsidiary  coin  elsewhere  than  in  Canada 

Notes  of  Bank  of  Canada  .... 

Deposits  with  Bank  of  Canada 

Notes  of  other  chartered  banks 

Government  and  bank  notes  other  than  Canadian 

Cheques  on  other  banks  .... 

Due  from  banks  and  banking  correspondents  in  the  United  Kingdom 

Due  from  banks  and  banking  correspondents  elsewhere  than  in  Canada  and 

Kingdom  .  .  .  .  .  .  .  .  . 

Dominion  and  Provincial  Government  direct  and  guaranteed  securities 
Other  Dominion  and  Provincial  Government  direct  and  guaranteed  securities 
Canadian  municipal  securities  ........ 

Public  securities  other  than  Canadian        ....... 

Other  bonds,  debentures  and  stocks  .  . 

Call  and  short  (not  exceeding  thirty  days)  loans  in  Canada  on  stocks,  debentures 

other  securities,  of  a  sufficient  marketable  value  to  cover 
Call  and  short  (not  exceeding  thirty  days)  loans  elsewhere  than  in  Canada  on  stocks 

bonds  and  other  securities,  of  a  sufficient  marketable  value  to  cover 
Current  loans  and  discounts  in  Canada,  estimated  loss  provided  for 
Current  loans  and  discounts  elsewhere  than  in  Canada,  estimated  loss  provided  for 
Loans  to  Provincial  Governments     .  .  ..... 

Loans  to  cities,  towns,  municipalities  and  school  districts    .... 

Non-current  loans,  estimated  loss  provided  for  .  .  .  .  . 

Mortgages  on  real  estate  sold  by  the  bank  .  .  .  . 

Bank  premises  at  not  more  than  cost,  less  amounts  (if  any)  written  off 
Liabilities  of  customers  under  acceptances  and  letters  of  credit  as  per  contra 
Deposit  with  the  Minister  of  Finance  for  the  security  of  note  circulation 
Shares  of  and  loans  to  controlled  companies        ...... 

Other  assets  not  included  under  the  foregoing  heads   ..... 


the  United 


,  bonds  and 
debentures 


8323 
1,481 
5,048 

17,699 

409 

7,755 

12,243 
5,825 


533  43 

088  44 
110  50 
226  71 
995  78 
463  43 
332  28 
,727  93 


14,227,747  64 

34,929,801  64 

71,821,760  38 

11,977,938  64 

917,011  15 

12,770,798  88 

4,541,076  38 


1,328 

96,985 

14,503 

1,301 

6,636 

496 

87 

6,156 

6,713 

472 

2,552 

114 


442  10 
699  05 
782  41 
064  39 
339  60 
089  99 
981  56 
(678  04 
,922  72 
,200  65 
,715  95 
,265  76 


$339,321,795  43 


Liabilities 

Capital  paid  up       ......  . 

Rest  or  reserve  fund         ...... 

Profit  and  loss         ....... 

Notes  in  circulation  ...... 

Deposits  by  and  balances  due  to  Dominion  Government 

Deposits  by  and  balances  due  to  Provincial  Governments 

Deposits  by  the  public,  payable  on  demand,  in  Canada 

Deposits  by  the  public,  payable  after  notice,  or  on  a  fixed  day,  in  Canada 

Deposits  elsewhere  than  in  Canada  .... 

Deposits  by  and  balances  due  to  other  banks  in  Canada 
Deposits  by  and  balances  due  to  banks  and  banking  correspondents  in  the  United  Kingdom 
Deposits  by  and  balances  due  to  banks  and  banking  correspondents  elsewhere  than  in  Canada 
and  the  United  Kingdom  ..... 

Bills  payable  .  ... 

Acceptances  and  letters  of  credit  outstanding 

Dividends  declared  and  unpaid  ..... 

Liabilities  to  the  public  not  included  under  foregoing  heads 


$12,000 

24,000 
1,583 
8,967 

18,000 
1,172 

53,448 
156,743 

51,640 
1,577 
1,826 


000  00 
000  00 
815  60 
781  95 
183  71 
680  60 
863  15 
,993  47 
,278  75 
573  20 
,861  17 


1,583,384  66 
16,669  92 

6,713,922  72 
12,485  55 
33,300  98 

$339,321,795  43 
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BANK  OF  NOVA  SCOTIA,  BOSTON  BRANCH 

5  Court  Street,  Boston 

Manager,  George  H.  Montgomery 

BALANCE  SHEET,  OCTOBER  31,  1939 

Assets 

Cash  on  hand $6,026  21 

Checks  on  other  banks 2,528  32 

Current  loans 335,043  76 

Non-current  loans  ..............  390  25 

Due  from  other  banks 553,296  73 

$897,285  27 

Liabilities 

Current  accounts    .....  .....  $201,706  55 

Deposit  receipts      ...........  120,531  16 

Drafts  payable 23,106  93 

$345,344  64 

Due  to  banks 78,702  81 

Due  to  Head  Office 467,891  52 

Profit  and  loss         ..............  5,346  30 

$897,285  27 
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Bond  held  by 

Treasurer  and 

Receiver-General 

covering 

Deposits  of 

money  for 

Transmission 

$15,000 
15,000 
20,000 

Amount 
Transmitted 

Abroad 

Year  Ending 

October  31, 

1939 

$72,564 

135,245 

39,575 

-a 

Q  o 
h1 

Jan.    19,  1933 
Dec.     1,  1914 
July  19,  1911 

Nature 

of 

Organization 

Corporation 

Individual 

Corporation 

_o 
'-♦3 

03 

o 
o 

Hi 

360  Boylston  Street,  Boston 
434  Bay  Street,  Fall  River     . 
101  Rivet  Street,  New  Bedford 

4> 

s 

03 

Thos.  Cook  &  Son  Wagon-Lits,  Inc. 
John  G.  Lage          ..... 
Guilherme  M.  Luiz  &  Co.,  Inc. 
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[Alphabetically  by  Name] 


TRUST  COMPANIES 


Arlington  Trust  Company 

Attleboro  Trust  Company 

Berkshire  Trust  Company 

Beverly  Trust  Company 

Billerica  Trust  Company 

Blue  Hill  Bank  and  Trust  Company 

B.  M.  C.  Durfee  Trust  Company    . 

Boston  Safe  Deposit  and  Trust  Company 

Bridgewater  Trust  Company 

Bristol  County  Trust  Company 

Brookline  Trust  Company 

Cambridge  Trust  Company    . 

Cape  Cod  Trust  Company 

Chatham  Trust  Company 

Chelsea  Trust  Company 

Clinton  Trust  Company 

Columbia  Trust  Company 

County  Bank  and  Trust  Company 

Day  Trust  Company 

Essex  Trust  Company    . 

Fall  River  Trust  Company     . 

Fiduciary  Trust  Company 

Framingham  Trust  Company 

Franklin  County  Trust  Company    , 

Gardner  Trust  Company 

Gloucester  Safe  Deposit  and  Trust  Company 

Granite  Trust  Company 

Guaranty  Bank  and  Trust  Company 

Hadley  Falls  Trust  Company 

Harvard  Trust  Company 

Hingham  Trust  Company 

Hyannis  Trust  Company 

Lee,  Higginson  Trust  Company 

Lexington  Trust  Company 

Lynn  Safe  Deposit  and  Trust  Company 

Maiden  Trust  Company 

Manchester  Trust  Company  . 

Maynard  Trust  Company 

Melrose  Trust  Company 

Menotomy  Trust  Company    . 

Middleborough  Trust  Company 

Natick  Trust  Company 

Naumkeag  Trust  Company    . 

New  England  Trust  Company 

Newton  Trust  Company 

Norfolk  County  Trust  Company 

North  Adams  Trust  Company 

Norwood  Trust  Company 

Old  Colony  Trust  Company 

Pilgrim  Trust  Company 

Quincy  Trust  Company 

Randolph  Trust  Company 

Rockland  Trust  Company 

Saugus  Trust  Company 

Security  Trust  Company 

Somerville  Trust  Company 


LOCATION 

Lawrence 

Attleboro 

Pittsfield 

Beverly 

Billerica 

Milton    . 

Fall  River 

Boston    . 

Bridgewater 

Taunton 

Brookline 

Cambridge 

Harwich 

Chatham 

Chelsea 

Clinton  . 

Boston    . 

Cambridge 

Boston    . 

Lynn 

Fall  River 

Boston    . 

Framingham 

Greenfield 

Gardner 

Gloucester 

Quincy  . 

Worcester 

Holyoke 

Cambridge 

Hingham 

Hyannis  (Barnstable) 

Boston    . 

Lexington 

Lynn 

Maiden 

Manchester 

Maynard 

Melrose 

Arlington 

Middleborough 

Natick    . 

Salem     . 

Boston    . 

Newton 

Brookline 

North  Adams 

Norwood 

Boston    . 

Boston    . 

Quincy  . 

Randolph 

Rockland 

Saugus    . 

Lynn 

Somerville 
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Springfield  Safe  Deposit  and  Trust  Company 

Stabile  Bank  and  Trust  Company 

State  Street  Trust  Company 

Union  Trust  Company  . 

United  States  Trust  Company 

University  Trust  Company     . 

Wakefield  Trust  Company 

Walpole  Trust  Company 

Ware  Trust  Company    . 

Wellesley  Trust  Company 

West  Springfield  Trust  Company 

Weymouth  Trust  Company    . 

Winchester  Trust  Company    . 

Winthrop  Trust  Company 

Worcester  County  Trust  Company 


FOREIGN  BANKING  CORPORATION 


Bank  of  Nova  Scotia  (Head  office) 
Bank  of  Nova  Scotia  (Boston  branch) 


Thomas  Cook  &  Son 

John  G.  Lage- 

Guilherme  M.  Luiz  &  Co.,  Inc. 


OTHERS  THAN  BANKS 


LOCATION 

PAGE 

Springfield       .           .                     .70 

Boston    . 

11 

Boston    . 

13 

Springfield 

71 

Boston    . 

14 

Cambridge 

23 

Wakefield 

72 

Walpole 

74 

Ware 

75 

Wellesley 

76 

West  Springfield 

77 

Weymouth 

78 

Winchester 

79 

Winthrop 

80 

Worcester 

82 

ION 

Halifax,  Nova  Scotia         .          .       85 

Boston    .....       86 

Boston    .....       87 

Fall  River        .          .                    .87 

New  Bedford 
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TOje  Commontoealti)  of  if$la££ad)u£ette 


Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  17,  1940. 

To  the  Honorable  Senate  and  House  of  Representatives : 

In  accordance  with  the  mandate  contained  in  General  Laws,  Chapter  167, 
Section  9,  the  Commissioner  of  Banks  herewith  submits  this  abstract  of  his 
annual  report  for  the  year  ended  October  31,  1939. 

Respectfully  yours, 

WILLIAM  P.  HUSBAND,  Jr., 

Commissioner  of  Banks. 


As  of  October  31,  1939  there  were  under  the  supervision  of  this  department 
881  State  institutions,  with  aggregate  assets  in  the  amount  of  $4,690,005,721.28. 


192  Savings  Banks 
1  Mutual  Savings  Central  Fund 
1  Deposit   Insurance   Fund    . 
72  Trust  Companies 
184  Co-operative   Banks     . 
1  Co-operative  Central  Bank 
1  Share  Insurance  Fund 
1  Mass.  Hospital  Life  Insurance  Co 
402  Credit   Unions      .... 
1  Central  Credit  Union  Fund,  Inc. 
17  Corporations  doing  business  under  the  Morris 

or  similar  plans 
4  Savings  and  Loan  Associations  . 
1  Foreign  banking  corporation,  branch  office 
3  Persons,  partnerships  or  corporations  receiving 
deposits  for  transmission 


881 


Assets 

52,393,217,720.87 

3,466,845.02 

6,998,573.91 

1,823,415,399.30 

392,630,330.53 

1,822,177.12 

2,747,701.90 

24,301,558.51 

23,828,577.83 

50,120.12 

12,013,767.14 
4,615,663.76 

897,285.27 


$4,690,005,721.28 


These  institutions  show  a  growth  during  the  year,  as  represented  by  an  in- 
crease in  assets  amounting  to  $108,172,235.21. 

The  progress  of  our  banks  should  be  measured  from  the  point  of  view  of 
soundness  as  well  as  by  increase  in  size  as  measured  by  the  dollar  volume  of 
assets,  deposits  or  shares.  It  is  most  important  that  our  institutions  be  main- 
tained on  a  sound  basis  regardless  of  size  and  I  prefer  to  think  of  our  progress 
on  that  basis  rather  than  from  increase  in  assets  or  increase  in  deposit  and 
share  liabilities. 

Analysis  of  the  statements  contained  in  this  Report  pertaining  to  Savings 
Banks,  Trust  Companies,  Co-operative  Banks  ard  Credit  Unions  reflects  the 
favorable  fact  that  our  institutions  have  progressed  during  the  year  along  all 
three  lines,  namely,  soundness,  increased  assets,  and' increased  deposit  and  share 
liabilities. 

During  the  past  year  much  has  been  written  "and  spoken  on  the  subject  of 
banks  refusing  to  loan  money.  This  statement  as  applied  to  Massachusetts 
appears  definitely  as  a  myth.    It  is  dimcuii,  to ' 'be-ieve  tint  UncUrife  institutions 
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with  the  available  resources  possessed  by  our  banks  would  purposely  freeze 
their  money  and  refuse  to  put  it  to  work.  Consolidated  statements  of  our  Trust 
Companies  clearly  show  that  these  institutions  have  increased  their  outstanding 
unsecured  loans  to  borrowers  during  the  year  over  nine  million  dollars,  repre- 
senting an  increase  of  12  per  cent.  The  available  resources  for  further  loans, 
in  spite  of  this  increase  of  nine  million  dollars  in  disbursements,  has  also  appre- 
ciably increased.  The  amount  of  available  credit  contained  in  the  liquid  assets 
of  our  Trust  Companies  sets  forth  the  fact  that  the  banks  really  have  a  problem 
of  trying  to  obtain  loans  rather  than  purposely  refraining  from  making  them. 
It  is  unfortunate  that  general  propaganda  contrary  to  the  facts  is  circulated 
but  I  am  sure  the  public  at  large  will  agree  that  the  statements  made  on  this 
subject,  if  true  in  any  other  part  of  the  United  States,  definitely  are  not  so  as 
applied  to  our  Massachusetts  institutions.  Experiences  of  the  year  show  that 
the  lending  institutions  of  this  Commonwealth  are  satisfying  the  requirements 
of  the  individual  communities  through  their  loaning  facilities  and  it  is  very 
evident  that  sound  loans  are  not  being  refused  by  our  banks. 


Recommendations  for  Legislation 
This  Annual  Report  contains  no  recommendations  for  legislation  due  to  the 
fact  that  the  Legislature  does  not  convene  in  regular  biennial  session  during 
the  calendar  year  1940. 

Consolidated  Statement  of  Resources  of  State  Banking  Institutions  and  National 
Banks  Located  in  Massachusetts  as  of  October  31,  19391 


Percentage  of 
Increase 

Assets 

Increase  for 
Year 

1939 

1938 

192  Savings  Banks      . 

$2,393,217,720  87 

$16,079,217  26 

.68 

.60  2 

1   Mutual  Savings  Central  Fund 

3,466,845  02 

34,850  85 

1.02 

.35 

1   Deposit  Insurance  Fund 

6,998,573  91 

1,461,203  42 

26.39 

1.98 

72  Trust  Companies: 

72  Commercial  Departments 

511,724,376  91 

49,841,298  89 

10.79 

3.08 

61  Savings  Departments     . 

161,883,699  31 

7,240,704  01 

4.68 

.142 

47  Trust  Departments 

1,149,807,323  08 

28,317,091  00 

2.52 

1.96 

184  Co-operative  Banks       .... 

392,630,330  53 

4,817,335  14 

1.24 

2.262 

1  Co-operative  Central  Bank    . 

1,822,177  12 

5,101  56 

.28 

9.56  2 

4  Savings  and  Loan  Associations 

4,615,663  76 

20,167  13 

.44 

.08 

1  Share  Insurance  Fund  .... 

2,747,701  90 

165,588  25  2 

5.682 

42.83  2 

1  Mass.  Hospital  Life  Insurance  Co.: 

General  Funds            .... 

23,751,135  51 

1,442,314  25  2 

5.72  2 

12 . 80  2 

Deposits  under  agreement 

550,423  00 

48,850  40 

9.74 

1.102 

1  Foreign  banking  corporation,  branch  office 

897,285  27 

126,957  05 

16.48 

28.17 

402  Credit  Unions 

23,828,577  83 

2,958,906  08 

14.18 

8.35 

1   Central  Credit  Union  Fund,  Inc.    . 

50,120  12 

1,428  48 

2.93 

108.15 

17  Corporations   doing   business   under   the 

Morris  or  similar  plans 

12,013,767  14 

1,172,972  56  2 

8.90  2 

— 

3  Persons,  partnerships  or  corporations  re- 

ceiving deposits  for  transmission 

* 

881   State  Supervised  Institutions 

$4,690,005,721  28 

$108,172,235  21 

2.36 

.46 

125  National  Banks    ..... 

1,743,727,000  00 

207,065,000  00 

13.47 

.06 

1006  Total  Banking  Institutions    . 

$6,433,732,721  28 

$315,237,235  21 

5.15 

.36 

1  Figures  of  Co-operative  Banks  as  of  close  of  October  business. 
2,  1939,  latest  available. 

2  Decrease. 

*  Report  of  assets  not  required  by  this  department. 


Figures  of  National  Banks  as  of  October 


General  Legislation  Enacted 

Chap.  98.  An  <  Act  ekieiiding  the  period  of  operation  of  a  certain  law  modi- 
fying the  requirements  for  investments  m  real  estate  mortgages  by  banking 
institutions. 

Chap.  241.  An  Act  extending  the'  term  during  which  banking  institutions  and 
insurance  companies  may  make  loans  insured  b?  the  Federal  Housing  Ad- 
ministrator. *':«    !!'••"•    •*    ■*:•'•    **•   *-  •- 
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Chap.  292.    An  Act  further   extending  the  period   of  time   within   which  the 
Commissioner  of  Banks  may  borrow  funds  for  the  payment  of  dividends 
in  the  liquidation  of  certain  closed  banks. 
Chap.  515.    An  Act  to  provide  for  the  establishment  of  a  Division  of  Liqui- 
dations. 

CO-OPERATIVE   BANKS 

At  the  close  of  business  October,  1939,  there  were  184  Co-operative  Banks 
in  operation  and  their  aggregate  assets  amounted  to  $392,630,330.53,  an  in- 
crease of  $4,817,335.14  during  the  year.  There  has  also  been  an  increase  of 
$4,083,766.60  in  the  amount  of  the  investment  of  the  public  in  these  Banks,  as 
reflected  by  share  liabilities. 

The  number  of  Co-operative  Banks  has  decreased  by  one  during  the  year, 
caused  by  the  elimination  of  the  Swampscott  Co-operative  Bank  through  con- 
solidation of  that  unit  with  the  Equitable  Co-operative  Bank  of  Lynn,  effective 
February  2,  1939. 

The  corporate  name  of  the  South  End  Co-operative  Bank  was  changed  to 
the  Mt.  Vernon  Co-operative  Bank  on  September  25,  1939. 

Real  estate  loans  have  increased  during  the  year  from  an  aggregate  of  $292,- 
436,000  to  $294,170,000,  a  gain  of  $1,734,000.  The  direct  reduction  type  of 
mortage  loan  continues  to  gain  in  popularity,  as  indicated  by  an  increase  of 
approximately  $18,647,000.  This  trend  accounts  largely  for  the  decrease  in  the 
number  of  serial  shares  outstanding. 

The  balance  of  the  combined  matured  and  paid-up  share  certificate  accounts 
now  amounts  to  approximately  47  per  cent  of  the  aggregate  assets  of  these 
banks. 

During  the  year  the  combined  guaranty  fund,  surplus  accounts  and  other 
reserves  have  increased  approximately  $735,000,  and  now  exceed  $24,369,000, 
or  about  6.2  per  cent  of  the  total  assets. 

Real  estate  owned  has  decreased  during  the  year  by  nearly  $2,400,000,  an 
appreciable  amount,  and  a  definitely  encouraging  indication  of  the  desire  of  the 
Co-operative  Banks  to  liquidate  this  type  of  asset. 

Shareholders  in  Co-operative  Banks  are  protected  by  the  Share  Insurance 
Fund,  operated  by  the  Co-operative  Central  Bank,  under  Massachusetts  laws. 


IV 


Co-operative  Banks 

Comparative  Statement 
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Close  of  Business 

October,  1939 

June,  1939 

October,  1938 

Number  of  banks       ..... 

184 

184 

185 

Assets 

Real  estate  loans: 

Co-operative  form 

$202,055,762  52 

$206,586,942  48 

$216,278,528  34 

Direct  reduction    . 

68,801,440  91 

61,374,797  04 

50,154,333  26 

F.  H.  A.  Title  II    . 

1,249,990  49 

1,252,105  59 

1,321,237  09 

Common  form 

9,653,408  88 

9,586,675  93 

10,006,759  67 

Mortgages  converted 

1,661,561  01 

1,660,067  37 

1,641,070  19 

Dues  temporarily  suspended 

10,641,245  20 

11,458,991  20 

12,902,784  55 

Assigned  mortgages 

107,070  53 

16,015  39 

131,462  71 

Due  from  members: 

Insurance  and  taxes  paid  on  mortgaged 

property    ...... 

753,798  93 

796,511  69 

834,521  52 

Charges  to  members  not  collected    . 

11,574  59 

11,654  52 

9,449  83 

Loans  on  shares: 

Serial  shares            .... 

3,436,657  00 

3,491,754  00 

3,722,796  75 

Matured  share  certificates 

952,183  00 

960,603  00 

1,008,905  00 

Paid-up  share  certificates 

196,566  00 

201,840  00 

198,449  00 

Shares  of  other  banks 

1,400  00 

1,400  00 

3,100  00 

Real  estate  held : 

Real  estate  owned  by  foreclosure,  etc. 

21,421,156  14 

22,052,520  94 

22,825,740  61 

Real  estate  owned 

20,387,906  36 

21,715,594  86 

21,368,536  40 

Bank  building  ..... 

2,222,244  90 

2,262,777  45 

2,303,723  59 

Furniture  and  fixtures 

106,669  89 

134,984  84 

128,505  25 

Share  Insurance  Fund 

2,539,721  99 

2,576,242  38 

2,808,216  52 

Investments: 

Federal  Home  Loan  Bank  stock 

1,767,900  00 

1,749,900  00 

1,618,650  00 

Bonds  and  notes    .... 

20,620,331  61 

22,004,205  45 

21,189,270  85 

Cash  and  due  from  banks 

22,132,042  71 

20,283,188  80 

15,465,212  44 

Due  from  Co-operative  Central  Bank 

1,638,404  04 

1,641,408  90 

1,626,214  08 

Other  assets      ..... 

271,293  83 

260,922  06 

265,527  74 

Total  Assets           ..... 

$392,630,330  53 

$392,081,103  89 

$387,812,995  39 

Liabilities 

Capital: 

Dues  capital           ..... 

$150,697,643  00 

$151,870,226  00 

$152,101,327  00 

Profits  capital         .... 

25,410,732  54 

25,581,373  34 

26,639,096  90 

Matured  share  certificates 

145,618,400  00 

144,943,800  00 

143,476,600  00 

Paid-up  share  certificates 

39,471,000  00 

38,609,200  00 

35,067,600  00 

Suspended  share  account 

97,334  54 

107,642  74 

123,584  48 

Matured  share  account  . 

616,693  60 

281,539  56 

531,145  52 

Dividend  savings  account 

419,851  98 

395,597  55 

320,819  11 

Deferred  accounts 

50,052  97 

55,643  49 

88,203  73 

Credits  of  members  not  applied 

375,805  04 

347,519  86 

325,370  33 

Net  undivided  earnings 
Reserves: 

Guaranty  fund       .... 

1,406,834  12 

2,177,660  25 

1,428,458  85 

15,430,531  25 

15,105,622  84 

14,916,787  97 

Surplus          .           .           .           . 

8,646,586  93 

8,518,603   17 

8,362,959  70 

Other  reserves 

292,241  68 

507,678  81 

353,859  54 

Notes  payable 

1,015,005  00 

875,255  00 

1,325,787  00 

Dividends  payable     . 

746,628  96 

296,643  17 

765,320  39 

Accrued  taxes,  real  estate  owned 

375,505  61 

394,235  81 

286,021  45 

Reserved  for  taxes  on  mortgaged  property  . 

583,346  47 

610,592  03 

* 

Due  on  uncompleted  loans 

1,112,161  68 

1,048,989  92 

1,094,073  62 

Other  liabilities          .          .           . 

283,975  16 

353,280  35 

605,979  80 

Total  Liabilities     ..... 

$392,630,330  53 

$392,081,103  89 

$387,812,995  39 

*  Included  in  "Other  Liabilities." 

Additional  Locations  Authorized  During  the  Year  Ending  October  1939,  for  the 
Collection  of  Money  Under  Provisions  of  G.  L.,  Chapter  170,  Section  11 

Number  of  banks 16 

Number  of  locations  approved .         .         .         19 

Total  number  of  banks  having  branches 93 

Total  number  of  branches 270 


Legislation  Enacted 

Chap.  104.  An  Act  further  extending  the  time  during  which  Co-operative 
Banks  may  borrow  from  any  source  to  make  real  estate  loans. 

Chap.  227.  An  Act  further  regulating  the  powers  and  duties  of  the  Co-opera- 
tive Central  Bank  and  affecting  the  dissolution  of  Co-operative  Banks. 
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DIVIDENDS  PAID 

Dividends  paid  to  depositors  in  savings  banks,  savings  departments  of  trust 
companies  and  to  shareholders  in  co-operative  banks  during  the  past  year, 
compared  with  those  paid  in  the  previous  year  are  shown  below. 


Average  Dividend  (Per  Cent) 

1939 

1938 

Savings  Banks           ......... 

Savings  Departments  of  Trust  Companies  ..... 

Co-operative  Banks: 

Serial  Shares          ......... 

Matured  Share  Certificates     ....... 

Paid-up  Share  Certificates      ....... 

Dividend  Savings  Account     ....... 

2.48 
2.02 

3.78 
3.38 
3.36 
3.28 

2.58 
2.15 

3.81 
3.45 
3.45 
3.37 

STATEMENTS  RELATING  TO  CO-OPERATIVE  BANKS 
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STATEMENT  No.  1 

Aggregate  Statement  op  Condition  of  All  Co-operative  Banks 


ASSETS 


October,  1939 
184  Banks 


Percentage  of 

Total,  Assets 

1939 


Real  estate  Joans: 

Co-operative  form  (Share  accumulation) 

Direct  reduction  .... 

Federal  Housing  Administration,  Title  II 

Common  form    .  .  .  *       . 

Mortgages  converted  .  . 

Dues  temporarily  suspended 

Mortgages  assigned     .... 
Due  from  members: 

Insurance  and  taxes  paid  on  mortgaged  property 

Charges  to  members  not  collected 
Loans  on  shares: 

Serial  shares 

Matured  share  certificates    . 

Paid-up  share  certificates 

Shares  of  other  banks 
Real  estate  held: 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  building 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Investments: 

Federal  Home  Loan  Bank  stock  . 

Bonds  and  notes  legal  for  reserve 

Bonds  and  notes  not  legal  for  reserve 
Cash  and  due  from  banks: 

Cash  (including  cash  items)  .... 

Due  from  trust  companies,  national  banks  and  Federal 
Loan  Bank      .... 

Due  from  Co-operative  Central  Bank 

Total  assets    .... 


Home 


$202,055,762  52 

68,801,440  91 

1,249,990  49 

9,653,408  88 

1,661,561  01 

10,641,245  20 

107,070  53 

753,798  93 
11,574  59 

3,436,657  00 

952,183  00 

196,566  00 

1,400  00 

21,421,156  14 

20,387,906  36 

2,222,244  90 

106,669  89 

2,539,721  99 

271,293  83 

1,767,900  00 

18,807,308  76 

1,813,022  85 

744,082  46 

21,387,960  25 
1,638,404  04 


51.46 

17.52 

.32 

2.46 

.42 

2.71 

.03 

.19 


.87 
.24 
.05 


5.46 
5.19 
.57 
.03 
.65 
.07 

.45 

4.79 

.46 

.19 

5.45 
.42 


$392,630,330  53 


100.00 


Percentage 

October,  1938 

of  Total 

LIABILITIES 

184  Banks 

Liabilities 
1939 

Capital: 

Dues  capital  (dues  payments  accumulated)    .... 

$150,697,643  00 

38.38 

Profits  capital  (dividends  accumulated)          .... 

25,410,732  54 

6.47 

Matured  share  certificates    ....... 

145,618,400  00 

37.08 

Paid-up  share  certificates     ........ 

39,471,000  00 

10.05 

Suspended  share  account     ....... 

97,334  54 

.03 

Matured  share  account         .-         .           .           .           . 

616,693  60 

.15 

Dividend  savings  account    . 

419,851  98 

.11 

Deferred  accounts       ........ 

50,052  97 

.02 

Credits  of  members  not  applied    ...... 

375,805  04 

.09 

Net  undivided  earnings: 

Interest      .......... 

1,495,993  04 

— 

Fines          .......... 

35,321  29 

— 

Transfer  fees       .           .           .          .           . 

270  56 

— 

Withdrawal  profits      .                     ...... 

7,163  40 

— 

Real  estate  owned  operating         .          .          . 

124,440  82 

— 

(Proportion  of  taxes  accrued  during  current  period  not  yet 

credited  to  reserve  $19,863.28) 

Other  income          ......... 

7,778  80 

— 

Total 

$1,670,967  91 

— 

Less  current  expenses  and  other  charges         .          .          . 

264,133  79 

— 

Net  undivided  earnings        ....... 

1,406,834  12 

.36 

Reserves: 

Guaranty  fund   ......... 

15,430,531  25 

3.94 

Surplus      .          .                     ....... 

8,646,586  93 

2.20 

Other  reserves    ......... 

292,241  68 

.08 

Notes  payable        ......... 

1,015,005  00 

.26 

Dividends: 

Matured  share  certificates   .          .          .          .          .          . 

602,108  06 

.15 

Paid-up  share  certificates     ....... 

143,794  32 

.04 

Dividend  savings  account    ....... 

697  06 

— 

Other  dividends            ........ 

29  52 

— 

Accrued  taxes,  real  estate  owned      ...... 

375,505  61 

.10 

Due  on  uncompleted  loans       ....... 

1,112,161  68 

.28 

Reserve  for  taxes  .          .          .          .          .          . 

563,346  47 

.14 

Other  liabilities      ......... 

283,975  16 

.07 

Total  liabilities         ........ 

$392,630,330  53 

100.00 

P.D.  8,  Part  III. 

STATEMENT  No.  2 

Comparative  Statement  of  Condition  of  All  Co-operative 

Banks  at  the  Close  of  Their  June  Business 
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June,  1939 

June,  1938 

assets 

184 

185 

Real  estate  loans: 

Co-operative  form       .... 

$206,586,942  48 

$220,766,742  82 

Direct  reduction           . 

61,374,797  04 

43,216,669  93 

F.  H.  A.  Title  11 

1,252,105  59 

1,312,117  54 

Common  form    ... 

9,586,675  93 

10,241,596  27 

Mortgages  converted  .          . 

1,660,067  37 

1,612,852  01 

Dues  temporarily  suspended         .... 

11,458,991  20 

13,543,063  55 

Assigned  mortgages     ........ 

16,015  39 

109,740  21 

Due  from  members: 

Insurance  and  taxes  paid  on  mortgaged  property    . 

796,511  69 

859,235  49 

Charges  to  members  not  collected           ..... 

11,654  52 

17,440  31 

Loans  on  shares: 

Serial  shares       ...                    .                •     . 

3,491,754  00 

3,774,545  00 

Matured  share  certificates   ....... 

960,603  00 

980,328  00 

Paid-up  share  certificates     ....... 

201,840  00 

173,198  00 

Shares  of  other  banks           .          .          .          . 

1,400  00 

— 

Real  estate  held: 

Real  estate  by  foreclosure,  etc.     ...... 

22,052,520  94 

22,296,455  41 

Real  estate  owned       .          . 

21,715,594  86 

21,447,978  72 

Real  estate  sold  on  contract          .          .          .          .          . 

— 

616,167  75 

Bank  building         ......... 

2,262,777  45 

2,320,833  68 

Furniture  and  fixtures    ........ 

134,984  84 

144,472  71 

Share  Insurance  Fund    .          .          .          . 

2,576,242  38 

2,763,684  99 

Investments: 

Federal  Home  Loan  Bank  stock  ...... 

1,749,900  00 

1,580,225  00 

Bonds  and  notes          .          . 

22,004,205  45 

21,968,239  92 

Cash  and  due  from  banks        ....... 

20,283,188  80 

15,490,833  85 

Due  from  Co-operative  Central  Bank        ..... 

1,641,408  90 

1,619,357  63 

Other  assets            .          . 

260,922  06 

279,661  71 

$392,081,103  89 

$387,135,440  50 

liabilities 

June,  1939 

June,  1938 

Capital: 

Dues  capital       .          .          .          .          . 

$151,870,226  00 

$154,523,546  0' 

Profits  capital     . 

25,581,373 

34 

27,252,328 

18 

Matured  share  certificates   . 

144,943,800 

00 

141,989,800 

00 

Paid-up  share  certificates     . 

38,609,200 

00 

32,996,200 

00 

Suspended  share  account 

107,642 

74 

126,445 

20 

Matured  share  account 

281,539 

56 

349,906 

36 

Dividend  savings  account    . 

395,597 

55 

267,336 

85 

Deferred  accounts       .... 

55,643 

49 

87,213 

81 

Credits  of  members  not  applied    . 

347,519 

86 

325,053 

83 

Net  undivided  earnings 
Reserves: 

Guaranty  fund  ..... 

2,177,660 

25 

2,321,277 

39 

15,105,622 

84 

14,766,152 

87 

Surplus      ...... 

8,518,603 

17 

8,249,414 

90 

Other  reserves    .... 

507,678 

81 

390,499 

88 

Notes  payable        .          .          .                    . 

875,255 

00 

1,299,365 

08 

Dividends  payable           .... 

296,643 

17 

402,525 

07 

Accrued  taxes,  real  estate  owned 

394,235 

81 

389,120 

92 

Reserved  for  taxes  on  mortgaged  property 

610,592 

03 

— 

Due  on  uncompleted  loans 

1,048,989 

92 

966,317 

48 

Other  liabilities      ..... 

353,280 

35 

432,936 

68 

$392,081,103  89 

$387,135,440  50 
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STATEMENT  No.  3 
Statement  of  Operations  for  Year  ending  October  31,  1939 


Operating  Income 
Interest: 

a.  On  loans  (Cash  collections) 

b.  On  loans  (All  other) 

c.  On  investments  and  bank  deposits 

d.  Miscellaneous  interest 
Appraisal  fees         .... 

Fines    ...... 

Withdrawal  profits  and  retained  profits 

Transfer  fees  .  .  . 

Gross  income  from  operation  of  real  estate  owned 

a.  Less  —  Cost  of  repairs,  taxes  and  maintenance 

b.  Net  income  from  real  estate  owned   . 
Miscellaneous  operating  income        .  .  . 

Total  operating  income         .... 

Less  Operating  Expense 

Compensation  to  directors,  officers,  employees,  etc. 
Security  committee  ..... 

Collection  expenses  .  .  . 

Legal  services  —  Retainers,  traveling  expenses,  etc. 

Rent,  light,  heat,  etc.      ..... 

Rent  (to  bank  building  income  and  expense  account) 
Bank  building  income 
Depreciation,  bank  building    . 
Depreciation,  furniture  and  fixtures 
Advertising  ...... 

Printing,  stationery,  office  supplies  . 
Telegraph,  telephone,  postage  and  express 
Audit  and  assessment     .... 

Amortisation  Share  Insurance  Fund 
Other  operating  expense 

Total  operating  expense       ..... 

Net  operating  income  before  interest  and  other  charges 

Less  Interest  and  Other  Charges 

On  borrowed  money        ....... 

Interest  adjustments  to  mature  shares      .... 

Tellers'  errors  ........ 

Depreciation,  real  estate  by  foreclosure  and  real  estate  owned 
Miscellaneous  charges 

Total  interest  and  other  charges  ..... 

Net  income  for  period        ....... 


$2,182,709  79 
1,471,594  42 


$15,962,626  33 

683,147  95 

638,126  82 

59,121  43 

24,009  22 

396,056  29 

72,342  46 

1,336  81 


711,115  37 
25,190  46 


$18,573,073  14 


$1,525,259  70 

75,378  23 

29,144  45 

14,491  30 

173,976  36 

95,069   14 

*  13,977  95 

46,799  28 

27,738  32 

155,089  74 

93,911  63 

72,408  08 

107,297  39 

383,694  76 

297,269  75 


$3,083,550  18 
$15,489,522  96 


$25,300  03 

122,105  94 

961  37 

52,008  58 

90,677  97 


$291,053  89 
5,198,469  07 


*  Income  exceeded  expense. 


Reconcilement  of  Undivided  Earnings 


Balance  of  net  undivided  earnings,  October,  1938 
Less  undivided  earnings  of  banks  converted  into 
Loan  associations  during  year 


Net  income  received  during  period  . 
Less  transfers  to  Guaranty  Fund 

Available  for  distribution         . 
Dividends: 

a.  Profits  Capital  (Dividends  accumulated) 

b.  Matured  share  certificates 

c.  Paid-up  share  certificates 

d.  Matured  share  account   . 

e.  Dividend  savings  account 

f.  Deferred  share  account    . 

Total  dividends 

Balance  of  net  earnings  after  dividends 
Less  transfers  to  — 

a.  Surplus  .... 

b.  Miscellaneous 


Balance  of  undivided  earnings,  October,  1939 


Savin. 


gs  an 


$15,198,469  07 
763,162  35 


£6,440,515  96 

4,695,356  53 

1,218,073  33 

4,567  65 

11,476  66 

1,853  06 


$1,930,193  56 
152,792  30 


$1,428,401  85 

2,046  00 

$426,355  85 

14,435,306  82 

$15,861,662  67 


$12,371,843  19 
$3,489,819  48 


2,082,985  86 
$1,406,833  62 
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IX 


STATEMENT  No.  4  —  Matured  Shares 


Total 

Num- 

• 

Num- 

Num- 

Value of 

Num- 

Num- 

ber of 

Amount 

Average 

YEAR 

ber  of 

ber  of 

Shares 

ber  of 

ber  of 

Borrow- 

of Loans 

Duration 

of 

Banks 

Series 

matured 

Shares 

Holders 

ers 

cancelled 

Series 

1898 

38 

62 

$602,349  12 

2,979 

701 

198 

$164,620  00 

1393/10  mon 

ths 

1899 

49 

86 

923,071  12 

4,569 

1,135 

309 

275,285  00 

1398/i° 

1900 

64 

104 

1,022,403  58 

5,079 

1,252 

322 

300,738  00 

1406/10 

1901 

73 

128 

1,153,123  44 

5,730 

1,483 

377 

331,078  00 

141V5 

1902 

86 

135 

1,197,405  10 

5,938 

1,389 

375 

362,655  00 

142M 

1903 

87 

149 

1,353,951  34 

6,708 

1,615 

430 

395,509  00 

143V5 

1904 

94 

167 

1,586,587  40 

7,873 

1,785 

489 

465,901  00 

1439/10 

1905 

95 

178 

1,556,979  47 

7,737 

1,683 

456 

478,484  00 

1446/10 

1906 

98 

180 

1,594,008  36 

7,916 

1,802 

489 

450,350  00 

1451/10 

1907 

95 

170 

1,716,425  03 

8,554 

1,980 

525 

477,953  00 

I457/10 

1908 

110 

204 

2,284,508  06 

11,346 

2,465 

595 

542,556  00 

1461/13 

1909 

114 

220 

2,970,928  80 

14,766 

3,103 

773 

726,757  00 

146V10 

1910 

115 

218 

2,564,155  15 

14,641 

3,122 

741 

716,692  15 

U6M 

1911 

112 

228 

3,458,541  43 

17,156 

3,488 

804 

776,991  90 

1464/io 

1912 

114 

218 

3,903,000  95 

19,388 

4,036 

858 

789,219  13 

1463/io 

1913 

119 

253 

5,105,479  94 

25,363 

5,122 

1,060 

987,580  80 

1457/10 

1914 

127 

251 

5,535,693  01 

27,551 

5,474 

1,059 

1,089,235  00 

I453/10 

1915 

127 

265 

6,026,107  13 

30,046 

5,589 

1,155 

1,196,903  97 

1449/10 

1916 

127 

266 

6,240,459  01 

31,075 

5,806 

1,276 

1,294,412  73 

I447/10 

1917 

128 

262 

7,095,216  65 

35,333 

6,624 

1,402 

1,427,750  00 

1444/10 

1918 

131 

277 

8,709,542  01 

43,387 

7,583 

1,639 

1,777,426  30 

1443/10 

1919 

130 

285 

9,795,956  02 

49,355 

8,698 

1,712 

1,882,487  62 

1442/10 

1920 

136 

296 

10,351,277  98 

51,550 

8,845 

1,711    .• 

1,878,739  46 

144 

1921 

139 

303 

12,162,769  82 

60,568 

10,674 

2,035 

2,309,387  96 

1438/10 

1922 

149 

322 

15,436,072  70 

76,918 

12,796 

2,257 

2,611,130  26 

1435/10 

1923 

159 

368 

21,903,386  37 

109,100 

17,482 

2,574 

3,033,620  10 

I433/10 

1924 

162 

385 

28,935,344  02 

144,259 

22,404 

2,812 

3,534,030  48 

1431/10 

1925 

170 

409 

38,542,292  16 

191,985 

27,901 

2,992 

3,721,238  90 

1429/io 

1926 

175 

428 

45,525,062  82 

227,813 

31,944 

3,380 

3,116,422  60 

1427/io 

1927 

179 

449 

46,729,780  14 

232,628 

32,395 

3,540 

4,673,811  00 

1425/1" 

1928 

183 

463 

45,535,944  96 

226,977 

30,620 

4,053 

5,509,809  32 

1422/io 

1929 

183 

496 

40,166,331  74 

197,100 

25,553 

3,718 

5,220,160  71 

142i/io 

1930 

186 

497 

36,323,530  69 

181,129 

22,543 

3,444 

5,035,930  00 

1418/10 

1931 

190 

498 

46,855,198  22 

233,734 

28,796 

5,401 

8,100,796  24 

142 

1932 

201 

539 

49,332,487  43 

246,032 

30,648 

5,414 

7,349,964  48 

142 

1933 

203 

538 

38,815,087  04 

193,603 

24,726 

4,232 

5,278,499  63 

I431/10 

1934 

203 

542 

36,272,708  15 

180,944 

22,514 

3,996 

5,628,739  00 

1427/io 

1935 

198 

535 

34,048,200  40 

169,852 

21,497 

3,813 

5,233,139  28 

1458/10 

1936 

200 

522 

33,960,120  02 

169,511 

22,133 

3,267 

4,413,349  34 

1471/10 

1937 

180 

506 

31,264,346  07 

156,205 

20,127 

2,797 

4,148,421   14 

1468/io 

1938 

177 

488 

27,659,460  13 

138,152 

17,367 

2,322 

3,424,198  12 

I499/10 

1939 

184 

503 

24,875,745  78 

124,101 

15,250 

2,244 

3,502,056  76 

1512/10 

^ 


STATEMENT  No.  5 

Receipts  and  Disbursements  for  the  Year  ending  October  31,  1939 
on  Certain  Accounts  Not  Shown  Elsewhere 


Receipts 


DlSBUHSEMENTS 


Capital 


Dues  capital 


Profits  capital 


Matured  share  certificates 
Paid-up  share  certificates  . 

Loans  and  Investments 
Real  estate  loans  repaid 
Share  loans  repaid 
Certificate  loans  repaid 
Bonds  and  notes  sold 


$37,022,850  00 


1,091,137  00 


10,361,600  00 
6,902,000  00 


53,500,125  84 
3,251,702  50 
1,020,397  00 

10,748,996  01 


Capital 
Dues  capital  withdrawn   . 
Dues  capital  suspended 
Dues  capital  retired 
Dues  capital  matured 
Profits  capital  withdrawn 
Profits  capital  suspended 
Profits  capital  retired 
Profits  capital  matured     . 
Matured  share  certificates 
Paid-up  share  certificates 

Loans  and  Investments 
Real  estate  loans 
Share  loans 
Certificate  loans 
Bonds  and  notes  purchased 


$19,190,05?  00- 

304,313  00 

191,956  00 

18,740,208  00' 

2,703,006  39- 

34,515  74 

55,560  16 

5,966,935  03 

8,219,800  00 

2,498,600  00 


55,234,429  57 

2,965,562  75 

961,792  00 

10,159,506  77 


STATEMENT  No.  6 

Statistics  of  Business 


P.D.  8,  Part  III. 


Yeak  ending  October  31 


1939 


1938 


1937 


1936 


1935 


1934 


Shares 

Number  in  force  . 

Number  borrowed  upon 

Number  issued    . 

Number  withdrawn 

Number  suspended 

Number  retired   . 

Number  matured 

Matured  shares  repre- 
sented by  certificates 

Paid-up  share  repre- 
sented by  certificates 

Real  Estate  Loans 

Number 

Average  of  same . 

Number  of  loans  can- 
celled by  maturity  of 
shares 

Average  rate  of  interest 

Number  made  during 
year 

Amount  of  same . 

Number  of  borrowers  , 

Share  Loans 
Number 
Average  rate  of  interest 

MenibersMp 

Number  of  members    . 

Average  number  of 
shares  held  by  each 
member  . 

Average  profits  to  credit 
of  each  member 

Number  of  holders  of 
matured  share  cer- 
tificates . 

Number  of  holders  of 
paid-up  share  certifi- 
cates      .     ■    . 

Borrowers 
Number  of  borrowers  . 
Number     of     non-bor- 
rowers    .         .    -  -  . 

Miscellaneous 

Average  rate  of  divi- 
dend 

Total  expenses  during 
year 

Percentage  of  total  ex- 
penses to  total  assets 

Profits  credited  to  shares 
during  year 

Percentage  of  surplus 
and  guaranty  fund  to 
total  assets 


2,656.179 

1,186,876 

533,604 

452,026 

11,883 

2,404 

124,101 

728,092 

197.355 


112.244 
52.620.81 


1,210 
5.62 

17.525 
555.234,429.67 
110.500 


12.851 
5.64 


343,291 

7.73 
574.02 

99.498 

30.567 

124,660 
218,631 

3.78 

$2,988,057.65 

.76 

56,440,516 

6.13 


2,712.989 

1,257,574 

579.309 

558.930 

12.209 

2.861 

138,152 

712.383 

175.338 


109.565 
$2,669 


1.159 
6.63 

17.489 
$56.677.654. 11 
107.720 


13.011 
6.67 


338.091 

8.02 

$78.79 

98.387 

27.287 

121.331 
216.760 

3.81 

52,680,420 

.69 

56.692,706 

6.00 


2,845,832 

1.386,905 

643,200 

889,848 

15.131 

2.751 

156,205 

720.260 

168,421 


109.327 
$2,711 


1.419 
6.63 

17.880 
$59,547,074.82 
107.653 


13.204 
5.69 


344.251 

8.26 

584.46 

98,995 

26,539 

121.701 
222.550 

3.84 

52.649,056 

.67 

$7,106,007 

5.88 


3,266,567 

1,626.780 

709.487 

613,434 

23,650 

2,593 

169,511 

800,242 

200,045 


122,174 
$2,753 


1.455 
5.65 

18.011 

$57,562,096 

120,098 


16.375 
5.67 


392.361 

8.33 
$90.75 

111,531 

31,436 

135,143 
257.218 

3.84 

52,920,196 

.64 

$8,382,579 

5.69 


3,366,268 

1,765.934 

758.081 

810,032 

45,176 

5,441 

169.852 

776.828 

201,209 


123.815 
52,780 


1,818 
5.68 

14,382 

555,810,971 

120,376 


27,489 
6.73 


394,120 

8.64 
$97.26 

109,794 

31.965 

139.376 
254,744 

3.93 

$2,760,634 

.60 


3,638,688 

1,928,680 

755,949 

977,881 

42,907 

8,589 

180.944 

773.974 

213,378 


129.815 
52.894 


1,905 
6.03 

13.979 

554.983,091 

126.397 


31.992 
5.97 


409.960 

8.88 
$103.97 

110.050 

34,217 

147,188 
262,772 

4.07 

52.670.303.83 

.56 


59,099.192    $10,338,628.93 


5.56 


5.27 
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STATEMENT  No.  7 
Comparative  Exhibit  of  Dividend  Rates  on  Serial  Shares  from  1927  to 

1939 


Number  of  Banks  Paying  at  Each  Rate 

Rate  of 

Dividend 

(Per  Cent) 

1939 

1938 

1937 

1936 

1935 

1934 

1933 

1932 

1931 

1930 

1929 

1928 

2  . 

•_ 

1 

1 

2 

2 

1 

2H         ■ 

- 

- 

- 

- 

- 

- 

1 

- 

- 

- 

- 

- 

2V2 

1 

- 

1 

1 

- 

3 

4 

- 

—   1 

- 

- 

- 

2% 

- 

1 

1 

- 

- 

1 

4 

- 

- 

- 

- 

2% 

1 

— 

— 

— 

— 

2 

— 

- 

— 

- 

— 

- 

2% 

1 

— 

— 

— 

— 

— 

— 

— 

— 

— 

_ 

— 

3  . 

19 

14 

13 

12 

12 

6 

3 

— 

— 

- 

- 

s% 

1 

- 

1 

3 

2 

1 

2 

- 

- 

- 

- 

- 

3K 

7 

6 

1 

4 

1 

3 

2 

- 

- 

- 

- 

55/18 

- 

1 

— 

— 

— 

— 

— 

— 

— 

— 

— 

- 

3V'S 
3H 

1 

1 

- 

1 

1 

1 

1 
1 
6 

- 

- 

- 

- 

- 

44 

45 

49 

47 

29 

13 

_ 

_ 

_ 

_ 

_ 

3^ 

3 

1 

3 

3 

6 

1 

4 

- 

- 

- 

— 

- 

3ii/ii 

— 

— 

— 

— 

1 

— 

_ 

_ 

_ 

— 

— 

— 

3h 

3 

3 

2 

5 

10 

1 

3 

- 

- 

- 

- 

- 

313/16 

— 

— 

_ 

1 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

2Vs 

1 

1 

- 

4 

5 

3 

1 

- 

- 

- 

- 

- 

315/16 

1 

— 

— 

— 

_ 

— 

_ 

_ 

_ 

— 

_ 

— 

4  . 

79 

88 

93 

102 

86 

88 

22 

1 

- 

- 

- 

- 

4J^ 

1 

2 

- 

1 

9 

2 

9 

1 

- 

- 

- 

- 

4J4 

1 

3 

4 

3 

19 

6 

33 

2 

1 

- 

- 

- 

4^ 

— 

1 

- 

1 

3 

6 

4 

- 

- 

- 

- 

- 

47/16 

1 

— 

— 

— 

— 

1 

_ 

_ 

— 

— 

— 

_ 

4^ 

15 

18 

21 

24 

30 

83 

47 

10 

1 

- 

- 

- 

4.51 

— 

— 

— 

— 

— 

— 

1 

— 

— 

— 

— 

— 

w% 

- 

- 

- 

- 

- 

- 

28 

1 

1 

- 

- 

411/16 

— 

— 

— 

_ 

— 

— 

1 

1 

_ 

_ 

_ 

— 

4M 

1 

- 

- 

- 

- 

- 

33 

10 

- 

- 

- 

- 

4  J  3/  50 

— 

— 

— 

— 

_ 

_ 

1 

_ 

_ 

_ 

_ 

— 

413/18 

1 

_ 

_ 

_ 

_ 

_ 

1 

_ 

_ 

_ 

_ 

_ 

44/6 

1 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

4^ 

- 

- 

- 

- 

- 

- 

4 

6 

6 

- 

- 

- 

5  . 

— 

— 

— 

— 

— 

— 

7 

94 

41 

31 

31 

28 

51/16 

— 

— 

— 

_ 

_ 

_ 

_ 

0 

1 

_ 

_ 

— 

53/20 

- 

- 

— 

- 

- 

- 

1 

- 

- 

- 

- 

5H 

- 

- 

_ 

- 

- 

- 

- 

19 

8 

1 

1 

2 

53/16 

— 

- 

— 

— 

— 

— 

2 

1 

— 

— 

— 

5H 

— 

— 

- 

— 

— 

— 

1 

20 

24 

9 

6 

5 

55/16 

— 

_ 

_ 

_ 

_ 

— 

_ 

_ 

_ 

1 

_ 

_ 

5^ 

- 

- 

- 

- 

- 

- 

- 

10 

16 

5 

3 

3 

57/16 

- 

- 

- 

— 

— 

— 

— 

— 

4 

1 

— 

— 

53^ 

- 

- 

- 

- 

~ 

- 

— 

29 

64 

97 

84 

84 

59/16 

- 

— 

— 

— 

— 

— 

— 

3 

3 

— 

— 

5.56 

- 

— 

~~ 

— 

— 

— 

— 

— 

— 

— 

1 

— 

5% 

- 

- 

- 

- 

- 

- 

1 

10 

6 

6 

3 

511/16 

- 

— 

— 

— 

- 

- 

— 

1 

2 

1 

1 

— 

5% 

— 

— 

— 

— 

— 

— 

— 

8 

9 

19 

28 

25 

513/16 

— 

— 

- 

- 

— 

|         — 

— 

— 

— 

1 

— 

1 

5^ 

- 

- 

- 

- 

- 

- 

- 

1 

5 

7 

2 

1 

6  . 

- 

— 

— 

— 

— 

— 

— 

6 

29 

44 

60 

71 

61/10 

— 

— 

— 

— 

_ 

_ 

_ 

_ 

_ 

_ 

1 

_ 

6Vs 

- 

- 

- 

- 

- 

- 

- 

- 

1 

1 

1 

1 

6H 

1 

_ 

— 

_ 

_ 

_ 

_ 

1 

_ 

_ 

_ 

_ 

6J^ 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

2 

- 

6^ 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

— 

1 

QH 

- 

- 

- 

■    - 

- 

- 

- 

- 

- 

- 

- 

1 

Totals 

184 

185 

189 

213 

215 

223 

227 

227 

227 

227 

227 

226 

Average  rate 

3.78 

3.81 

3.84 

3.84 

3.93 

4.07 

4.30 

4.95 

5.42 

5.55 

5.61 

5.63 
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STATEMENT  No.  8 

Comparative  Exhibit  of  Interest  Rates  from  1929  to  1939  on  Outstanding 

Loans  on  October  31  of  Each  Year 


Amount  of 

Loans 

Oct.  31,  1939 


Percentage  of  Loans 


1939    1938    1937    1936    1935    1934    1933     1932    1931     1930    1929 


Below  5  per  cent 
At  5  per  cent 
Between  5  and  6 

per  cent 
At  6  per  cent 
Between     6     and 

63/io  per  cent  . 
At  63/10  per  cent  (5 

cents  premium) 
Between  63/k>  and 

7  per  cent 
At  7  per  cent 
Between  7  and  8 

per  cent 
At  8  per  cent 
At  more  than  8  per 

cent 


$147,261  24 

5,000,173  46 

216,148,563  68 

74,515,204  30 

1,900  00 

66,579  82 

1,489,700  00 

237,754  04 


$297,607,136  54 


.05 

1.69 

.05 
1.48 

.04 
1.43 

.32 
1.28 

.35 
.14 

.24 
.25 

.04 
.11 

.04 

.03 

.06 

72.62 
25.04 

71.54 
26.23 

71.63 
25.96 

68.71 
28.26 

65.36 
31.82 

2.87 
86.18 

1.29 
85.00 

1.22 
80.97 

1.52 
79.78 

1.93 

77.87 

- 

- 

- 

.01 

.01 

.50 

.48 

.47 

.47 

.55 

.02 

.03 

.04 

.08 

.40 

4.85 

5.48 

7.80 

8.10 

8.05 

.50 
.08 

.56 
.11 

.65 
.25 

1.15 
.19 

1.64 
.28 

4.49 
.62 

6.60 

.97 

8.22 
1.24 

8.57 
1.39 

9.93 
1.46 

- 

- 

- 

- 

- 

- 

.01 
.01 

.02 
.01 

.08 
.02 

.08 
.03 

.01 

.01 

.04 

.04 

.13 

2.29 
77.07 

.48 

7.85- 

10.52 
1.53 

.07 
.02 

.04 


STATEMENT  No.  9 
Rates  of  Interest  on  Real  Estate  and  Share  Loans,  October  31,  1939 


Rate 

Real  Estate 

Share 

Rate 

Real  Estate 

Share 

Per  Cent 

Loans 

Loans 

Per  Cent 

Loans 

Loans 

2.00 

$1,510  00 

5.75 

$925,130  00 

3.00 

$4,900  00 

430  00 

5.80 

692,665  00 

- 

3.50 

2,200  00 

— 

6.00 

73,105,102  30 

$1,410,102  00 

4.00 

45,154  96 

17,780  00 

6.25 

1,900  00 

— 

4.50 

58,120  28 

17,166  00 

6.30 

61,024  82 

5,555  00 

5.00 

4,652,701  46 

347,472  00 

6.50 

1,409,435  00 

1,465  00 

5.25 

700  00 

- 

6.75 

78,600  00 

200  00 

5.30 

1,965  00 
$212,893,351  68 

$1,634,752  00 

7.00 

237,529  04 

225  00 

5.50 

$294,170,479  54 

$16,541,340  72 

Average  rate 

5.62% 

5.64% 

STATEMENT  No.  10  —  Operating  Expenses 


Year  ending 

Oct.  31,  1939 

Oct.  30,  1938 

Oct.  31,  1937 

Oct.  31,  1936 

Oct.  31,  1935 

Classification 

Amount 

Cost  for 

Each  $1,000 

of  Assets 

Cost  for 

Each  $1,000 

of  Assets 

Cost  for 

Each  $1,000 

of  Assets 

Cost  for 
Each  $1,000 

of  Assets 

Cost  for 

Each  $1,000 

of  Assets 

Salaries 
Rent 

Advertising 
Other  expenses 

$1,607,842  01 
334,856  92 
155,096  51 
890,262  21 

$4  09 

85 

40 

2  27 

$4  13 

85 

37 

1  56 

$4  00 

81 

35 

1  52 

$6  68 

$3  81 

78 

31 

1  50 

$3  54 

75 

15 

1  59 

Total 

$2,988,057  65 

$7  61 

$6  91 

$6  40 

$6  03 

P.D.  8,  Part  III.  xiii 

STATEMENT  No.  11 
Real  Estate  by  Foreclosure 
Principal 
Balance  as  shown  in  statement  of  October,  1938,  5,369  estates       .  $22,825,740  61 
Acquired  during  the  year  ending  October,  1939,  1,737  estates: 
Total  loans  eliminated  by  foreclosure       .  .       $6,297,667  22 

Interest  and  fines  due  at  date  of  foreclosure     .  77,222  49 

Taxes,  insurance,  etc.,  paid  to  date  of  fore- 
closure charged  to  this  account   .  .  .  289,429  82 
Legal  and  other  expenses  to  date  of  foreclosure 

charged  to  this  account       ....  67,177  32 

$6,731,496  85 
Value  of  shares  credited  to  account  .  .  377,596  76 


6,353,900  09 
182  estates  transferred  from  R.  E.  0.       .  .  901,656  47 


$30,081,297  17 


Received  for  1,911  estates  sold 

during  year  .  .        < .       $5,992,570  55 

Received  on  account  of  sales  in 

process         ....  34,987  83 

Received  for  347  estates  trans- 
ferred to  R.  E.  O.  during  year        1,879,412  72 


$7,906,971  10 
Profits  on  estates  sold  during  year  .  109,673  00 

$7,797,298  10 
Losses  on  estates  sold  during  year  .  .  .         1,147,499  96 

Amounts  charged  off  to  cover  depreciation  or 

prospective  loss 624,990  32 


9,569,788  38 
$20,511,508  79 


Income  and  Expense 
Expenses  and  taxes  paid  since 

October,  1938       .         .         .       $2,897,037  27 
Rents,  etc.,  received  since  Octo- 
ber, 1938  .         .         .         1,987,289  92 


$909,747  35 
This  deficit  was  disposed  of  as  follows: 
Income  applied  to  reducing  book 

value            .         .         .         .  $66,505  51 

Deficit  applied  to  increasing  book 
value 976,252  86 


$909,747  35 

Balance  as  shown  in  statement  of  October  31,  1939  (5,030  estates 

assessed  $20,241,725.13;  appraised  $20,018,655.68)  .  .  $21,421,256  14 
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STATEMENT  No.  12 

Real  Estate  Owned 

Principal 

Balance  as  shown  in  statement  of  October,  1938,  3,937  estates       .  $21,368,536  40 

Transferred  into  this  account  during  year  ending  October,  1939, 

347  estates 1,879,412  72 

Capital  charges  to  accounts       .  .  .  .  .  .  .  145,712  48 


$23,393,661  60 


Received   for   399   estates   sold 

during  year  .  .  $1,529,655  23 

Received  on  account  of  sales  in 

process         .  .  .  .  10,119  73 

Received  for  182  estates  trans- 
ferred to  R.  E.  F.  during  year  901,656  47 


$2,441,431  43 
Profits  on  estates  sold  during 
year  and  amounts  returned 
to  former  owners        .....  25,966  12 


$2,415,465  31 

Losses  on  estates  sold  during  year  .  .  .  388,777  88 

Amounts  charged  off  during  year  to  cover  de- 
preciation or  prospective  loss       .  .  .  201,512  05 


3,005,755  24 

Balance  as  shown  in  statement  of  October,   1939  (3,702  estates 

assessed  $17,511,246.38,  appraised  $18,350,883.49)    .  .  .    $20,387,906.36 


Real  Estate  Owned  Operating  Account 

Balance  October,  1938      .         .  $111,097  79 

Rents,  etc.,  received  since  Octo- 
ber, 1938      .  .  .  .         2,185,760  76 

Expense   and   taxes   paid   since 

October,  1938       .  .  .         1,474,645  39 

$822,213  16 

697,772  34 


Net  amount  credited  to  profit  and 

loss     .         .  .         .         .  $697,950  90 

Net  amount  charged  to  surplus  .  178  56 


Balance  October,  1939 $124,440  82 
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STATEMENT  No.  13 
Real  Estate  by  Foreclosure  and  Common-Form  Mortgages,  1890  to  1939 


Real  Estate  by 

Common-Form  Mort- 

Foreclosure 

GAGES 

Total 

YEAR  ENDING 

OCTOBER  31 

Number 

Number 

of 

Amount 

of 

Amount 

Amount 

Banks 

Banks 

1890  . 

14 

$49,833  19 

3 

$7,800  00 

$57,633  19 

1891  . 

16 

67,556  86 

5 

10,147  88 

77,704  74 

1892  . 

18 

98,480  99 

3 

9,960  00 

108,440  99 

1893  . 

28 

105,197  75 

4 

22,990  00 

128,187  75 

1894  . 

33 

139,136  92 

6 

43,649  59 

182,786  51 

1895  . 

41 

184,550  28 

9 

31,724  55 

216,274  83 

1896  . 

46 

282,609  61 

10 

25,827  78 

308,437  39 

1897  . 

58 

531,041  25 

19 

77,750  36 

608,791  61 

1898  . 

72 

782,370  42 

20 

106,972  99 

889,343  41 

1899  . 

83 

890,604  57 

23 

124,970  27 

1,015,574  84 

1900  . 

84 

993,150  06 

30 

181,383  54 

1,174,533  60 

1901  . 

89 

1,041,708  29 

31 

313,125  26 

1,354,833  55 

1902  . 

85 

946,147  90 

32 

324,392  66 

1,270,540  56 

1903  . 

86 

839,223  14 

41 

367,239  15 

1,206,462  29 

1904  . 

90 

730,486  12 

41 

398,298  50 

1,128,784  62 

1905  . 

82 

580,426  74 

45 

407,569  18 

987,995  92 

1906  . 

78 

529,701  26 

49 

383,335  61 

913,036  87 

1907  . 

88 

365,051  38 

52 

370,950  40 

736,001  78 

1908  . 

64 

334,862  85 

52 

330,958  07 

665,820  92 

1909  . 

57 

244,553  82 

51 

305,997  23 

550,551  05 

1910  . 

52 

215,309  70 

45 

274,015  26 

489,324  96 

1911  . 

35 

161,274  71 

47 

245,284  21 

406,558  92 

1912  . 

45 

139,819  19 

48 

215,319  69 

355,138  88 

1913  . 

40 

162,525  58 

50 

196,747  75 

359,273  33 

1914  . 

47 

187,546  07 

43 

176,433  09 

363,979  16 

1915  . 

62 

270,693  14 

43 

193,513  33 

464,206  47 

1916  . 

59 

318,583  21 

41 

170,006  56 

488,589  77 

1917  . 

72 

381,279  66 

43 

159,722  13 

541,001  79 

1918  . 

- 

79 

552,944  69 

48 

175,955  52 

728,900  21 

1919  . 

61 

336,882  13 

45 

165,900  93 

502,783  06 

1920  . 

40 

137,395  60 

40 

166,178  02 

303,573  62 

1921  . 

28 

76,059  70 

36 

134,272  73 

210,332  43 

1922  . 

30 

87,836  47 

31 

97,953  28 

185,789  75 

1923  . 

19 

45,182  93 

30 

83,166  89 

128,349  82 

1924  . 

22 

82,554  01 

26 

75,661  86 

158,215  87 

1925  . 

31 

178,336  86 

23 

68,909  60 

247,246  46 

1926  . 

46 

340,681  60 

21 

64,560  34 

405,241  94 

1927  . 

76 

1,158,870  37 

28 

181,780  69 

1,340,651  06 

1928  . 

123 

3,696,420  92 

44 

541,163  95 

4,237,584  87 

1929  . 

159 

7,242,131  05 

71 

2,057,946  85 

9,300,077  90 

1930  . 

179 

10,799,083  04 

92 

4,329,036  01 

15,128,119  05 

1931  . 

187 

13,733,097  82 

121 

7,359,840  68 

21,092,938  50 

1932  . 

208 

21,128,446  51 

142 

10,567,908  24 

31,696,354  75 

1933  . 

214 

32,017,314  56 

164 

15,592,721  20 

47,610,035  76 

1934  . 

216 

37,157,149  64 

165 

16,406,270  92 

53,563,420  56 

1935  . 

213 

47,320,743  88* 

165 

16,384,935  55 

63,705,679  43 

1926  . 

208 

54,094,924  98f 

171 

14,704,290  16 

68,799,215  14 

1937  . 

177 

45,811,010  28t 

149 

10,965,811  34 

56,776,821  62 

1938  . 

171 

44,194,277  01t 

145 

10,006,759  67 

54,201,036  68 

1939  . 

177 

41,809,062  50t 

145 

9,653,408  88 

51,462,471  38 

*  Including  real  estate  owned.         t  Including  real  estate  owned  and  real  estate  sold  on  contract. 


STATEMENT  No.  14 

Classification  of  Shareholders 


Number  of  holders,  Oct.  1938 
Added  during  year 

Withdrawn  during  year 

Number  of  holders,  Oct.  1939 


Unmatured 
Shares 


258,023 
36,852 

33,805 

261,070 


Matured  Share 
Certificates 


98,387 
7,326 

6,215 

99,498 


Paid-up  Share 
Certificates 


27,287 
5,484 

2,204 

30,567 


XVI 


P.D.  8,  Part  III. 
STATEMENT 

Principal  Assets  of  Co-operative 


Direct 

Common- 

No.  of 

Bonds  and 

Loans  on 

Loans  on 

Loans  on 

Reduction 

Form  Mort- 

Year 

Banks 

Notes 

Real  Estate 

Shares 

Certificates 

Loans 

gages 

1879 

10 

$176,305 

$7,623 

1880 

16 

$2,050 

328,687 

15,558 

— 

— 

— 

1881 

18 

- 

572,213 

26,013 

- 

- 

- 

1882 

25 

- 

923,963 

36,511 

— 

— 

- 

1883 

25 

■  - 

1,308,479 

63,872 

- 

- 

- 

1884 

26 

- 

1,771,778 

87,984 

- 

- 

- 

1885 

30 

— 

2,253,668 

112,743 

— 

— 

— 

1886 

40 

- 

2,887,369 

151,944 

- 

- 

- 

1887 

51 

- 

3,797,628 

195,406 

- 

— 

- 

1888 

66 

- 

4,884,665 

241,316 

- 

- 

- 

1889 

93 

- 

6,405,208 

267,545 

— 

— 

— 

1890 

103 

51,779 

8,325,923 

363,793 

— 

— 

— 

1891 

108 

17,793 

10,791,169 

520,801 

— 

— 

— 

1892 

115 

30,527 

13,093,402 

599,121 

— 

- 

$9,960 

1893 

116 

84,254 

15,577,718 

815,771 

- 

- 

22,990 

1894 

117 

62,391 

16,590,389 

784,732 

- 

- 

43,650 

1895 

119 

114,131 

18,427,199 

851,331 

— 

— 

31,725 

1896 

122 

157,884 

20,777,353 

989,834 

— 

— 

25,828 

1897 

123 

125,365 

21,835,114 

962,510 

- 

- 

77,750 

1898 

124 

82,927 

22,825,741 

1,009,018 

— 

— 

106,973 

1899 

125 

115,439 

23,270,571 

1,109,349 

-  ■ 

- 

124,970 

1900 

126 

82,668 

24,046,155 

1,155,074 

— 

— 

181,384 

1901 

128 

86,526 

24,954,786 

1,208,597 

- 

— 

313,125 

1902 

130 

132,350 

26,469,757 

1,275,680 

- 

- 

324,393 

1903 

130 

237,754 

28,940,169 

1,547,442 

- 

- 

367,239 

1904 

129 

214,922 

31,580,140 

1,554,301 

— 

— 

398,298 

1905 

130 

346,140 

34,465,236 

1,599,559 

— 

— 

407,569 

1906 

133 

445,876 

38,155,669 

1,742,547 

- 

- 

383,336 

1907 

135 

294,890 

43,072,942 

2,128,793 

— 

— 

370,950 

1908 

137 

203,450 

46,989,242 

2,258,420 

- 

- 

330,958 

1909 

140 

111,879 

51,543,428 

2,238,821 

— 

- 

305,997 

1910 

147 

149,849 

56,896,951 

2,401,321 

- 

- 

274,015 

1911 

160 

122,789 

62,777,184 

2,476,655 

— 

- 

245,284 

1912 

162 

89,110 

69,436,620 

2,567,721 

— 

— 

215,320 

1913 

169 

154,449 

76,616,904 

2,794,939 

- 

- 

196,748 

1914 

174 

335,400 

84,413,019 

2,935,764 

— 

- 

176,433 

1915 

179 

75,924 

93,987,791 

3,220,953 

- 

— 

193,513 

1916 

183 

200,397 

103,657,829 

3,324,625 

- 

- 

170,007 

1917 

184 

1,232,157 

116,642,777 

3,717,687 

— 

— 

159,722 

1918 

186 

3,053,233 

128,463,986* 

3,820,342 

$8,440 

- 

175,955 

1919 

190 

3,417,811 

142,524,526* 

3,961,156 

24,210 

— 

165,901 

1920 

202 

2,975,161 

160,686,767* 

4,895,533 

68,125 

- 

166,178 

1921 

206 

3,283,745 

181,161,476* 

5,782,203 

114,100 

— 

134,273 

1922 

210 

1,672,718 

209,252,762* 

5,883,660 

167,648 

- 

97,953 

1923 

211 

1,222,571 

248,864,747* 

6,498,179 

259,455 

— 

83,167 

1924 

217 

559,303 

293,344,999* 

7,157,473 

424,703 

— 

75,662 

1925 

220 

373,579 

348,503,053* 

7,933,099 

610,469 

- 

68,910 

1926 

220 

174,169 

401,967,888 

8,548,671 

855,415 

— 

64,560 

1927 

221 

547,775 

447,671,719 

8,901,592 

1,043,099 

- 

181,781 

1928 

226 

2,501,665 

480,109,721 

9,597,601 

1,228,940 

— 

541,164 

1929 

227 

4,463,851 

502,632,471 

12,547,244 

1,678,589 

— 

2,057,947 

1930 

227 

2,940,491 

506,592,629 

13,943,160 

1,898,572 

— 

4,329,036 

1931 

227 

8,716,383 

494,649,494f 

12,609,801 

1,844,322 

— 

7,359,840 

1932 

227 

8,949,547 

450,226,832f 

10,286,612 

1,969,234 

— 

10,567,908 

1933 

227 

11,341,435$ 

406,400,260t 

7,730,980 

1,697,742 

— 

15,592,721 

1934 

223 

30,746,860t 

359,320,5041 

6,428,683 

1,526,213 

— 

16,406,271 

1935 

215 

31.881.213J 

325,948, 103f 

5,505,583 

1,384,144 

$1,853,05811 

16,384,936 

1936 

213 

31,027,775* 

303,1 49, 707f 

4,803,977 

1,290,159 

18.479.9031J 

14,704,290 

1937 

189 

27,253,675t 

251,813,595t 

3,948,271 

1,158,317 

33,648,25111 

10,965,811 

1938 

185 

22,807,920t 

230.953.846t 

3,722,797 

1,207,354 

51,475,57011 

10,006,760 

1939 

184 

22.388.233t 

214,465,639t 

3,436,657 

1,148,749 

70,051,43111 

9,653,408 

*  Including  loans  on  real  estate  under  chapter  47,  General  Acts  of  1918. 

t  Including  loans  on  real  estate  under  chapters  332  and  365,  General  Acts  of  1931. 

T  Including  stock  in  Federal  Home  Loan  Bank  and  Home  Owners'  Loan  Corp.  bonds. 

t  Including  Title  II,  F.  H.  A. 

S  Including  real  estate  owned  and  real  estate  sold  on  contract. 
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No.  15 

Banks  from  1879  to  1939  inclusive 
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Real  Estate 

Cash  on 

by 

Arrearages 

Expense 

Bank 

Hand  and 

Other 

Total  Assets 

Year 

Foreclosure 

Account 

Building 

in  Banks 

Assets 

$4,954 

$2,559 

$13,279 

$515 

$205,235 

1879 

- 

5,241 

3,694 

- 

16,698 

534 

372,462 

1880 

- 

9,134 

4,822 

— 

40,101 

860 

653,143 

1881 

- 

15,153 

6,498 

- 

49,121 

4,889 

1,036,135 

1882 

- 

21,773 

6,099 

- 

66,340 

4,699 

1,471,262 

1883 

- 

27,541 

6,222 

- 

76,474 

1,924 

1,971,923 

1884 

$6,309 

32,957 

7,380 

- 

96,345 

2,934 

2,512,336 

1885 

8,997 

38,829 

9,286 

— 

128,842 

3,805 

3,229,072 

1886 

4,929 

51,640 

11,538 

- 

145,331 

5,477 

4,211,949 

1887 

16,297 

66,880 

14,072 

- 

268,426 

13,456 

5,505,112 

1888 

34,567 

65,940 

20,324 

- 

313,045 

- 

7,106,629 

1889 

49,833 

— 

24,129 

- 

394,386 

54,990 

9,264,833 

1890 

67,557 

56,550 

23,919 

- 

380,080 

16,661 

11,874,530 

1891 

98,481 

66,178 

24,345 

- 

687,115 

11,147 

14,620,276 

1892 

105,198 

87,214 

25,562 

- 

351,837 

15,378 

17,085,922 

1893 

139,137 

107,438 

23,358 

- 

829,267 

4,309 

18,584,671 

1894 

184,550 

117,085 

23,842 

— 

795,397 

7,407 

20,552,667 

1895 

282,610 

149,267 

25,265 

- 

484,511 

14,140 

22,906,692 

1896 

531,041 

150,893 

24,982 

— 

872,216 

17,972 

24,597,843 

1897 

782,370 

163,172 

23,837 

- 

771,407 

27,909 

25,793,354 

1898 

890,605 

172,561 

24,650 

- 

1,024,462 

12,040 

26,744,647 

1899 

993,150 

163,729 

25,087 

- 

1,057,177 

17,324 

27,721,748 

1900 

1,041,708 

166,565 

25,920 

— 

858,162 

18,819 

28,674,208 

1901 

946,148 

154,291 

27,380 

— 

1,033,439 

28,228 

30,391,666 

1902 

839,223 

149,970 

32,510 

- 

783,477 

21,955 

32,919,739 

1903 

730,486 

154,031 

31,068 

- 

922,583 

28,219 

35,614,048 

1904 

580,427 

156,673 

26,481 

- 

1,092,096 

50,901 

38,725,082 

1905 

542,868 

130,379 

31,346 

- 

1,085,708 

39,846 

42,557,575 

1906 

365,051 

156,582 

32,800 

- 

753,702 

44,365 

47,220,075 

1907 

334,863 

197,190 

35,217 

- 

967,631 

22,931 

51,339,904 

1908 

244,554 

188,780 

36,820 

- 

1,257,809 

17,546 

55,945,634 

1909 

215,310 

171,072 

40,405 

- 

1,330,282 

19,633 

61,498,838 

1910 

161,275 

167,335 

48,495 

- 

1,558,529 

15,834 

67,573,381 

1911 

139,819 

187,216 

47,683 

- 

1,769,385 

31,174 

74,484,048 

1912 

162,526 

150,616 

52,854 

- 

1,564,444 

14,863 

81,708,343 

1913 

187,546 

152,827 

58,483 

- 

2,504,427 

17,571 

90,781,470 

1914 

270,693 

161,714 

73,876 

- 

3,537,604 

21,250 

101,543,318 

1915 

318,657 

162,698 

73,451 

- 

5,372,783 

25,460 

113,305,907 

1916 

381,280 

171,705 

70,453 

- 

4,288,823 

30,433 

126,695,037 

1917 

552,945 

182,826 

84,947 

— 

3,804,092 

54,268 

140,201,034 

1918 

336,882 

174,416 

110,326 

$52,158 

4,078,519 

33,734 

154,879,639 

1919 

137,396 

156,652 

126,446 

317,627 

4,424,538 

24,781 

173,979,204 

1920 

76,060 

195,789 

181,179 

523,138 

4,714,234 

28,852 

196,195,049 

1921 

87,837 

219,917 

233,796 

658,778 

6,791,707 

25,381 

225,092,157 

1922 

45,183 

220,824 

219,600 

802,155 

6,516,229 

23,522 

264,755,632 

1923 

82,554 

247,227 

258,748 

1,193,081 

8,551,645 

67,596 

311,962,991 

1924 

178,337 

282,792 

291,044 

1,351,566 

9,422,475 

258,582 

369,273,906 

1925 

340,682 

330,977 

345,028 

1,564,024 

11,232,781 

87,124 

425,511,319 

1926 

1,158,870 

376,916 

379,082 

1,696,711 

16,116,070 

147,070 

478,220,685 

1927 

3,696,421 

409,619 

400,730 

1,717,711 

15,946,870 

210,938 

516,361,380 

1928 

7,242,131 

- 

425,300 

1,907,877 

10,555,414 

393,358 

543,904,182 

1929 

10,799,083 

— 

446,960 

2,179,791 

19,304,734 

283,792 

562,718,248 

1930 

13,733,098 

- 

487,251 

2,490,306 

17,591,323 

882,461 

560,364,279 

1931 

21,128,447 

— 

446,302 

2,522,376 

20,312,213 

1,199,051 

527,608,522 

1932 

32,017,315 

- 

416,749 

2,527,707 

23,079,861 

2,069,100 

502,873,870 

1933 

37,157,150 

— 

266,148 

2,469,773 

21,609,483 

2,504,755 

478,435,840 

1934 

47,320,744§ 

- 

274,539 

2,572,294 

22,610,045 

2,350,613 

458,085,272 

1935 

54,094,925§ 

- 

- 

2,631,509 

24,151,275 

1,863,434 

456,196,954 

1936 

45,811,010§ 

— 

- 

2,367,193 

18,510,649 

1,306,042 

396,782,814 

1937 

44,194,277§ 

- 

- 

2,303,724 

19,899,643 

1,241,104 

387,812,995 

1938 

41,809,063§ 

" 

2,222,245 

26,310,169 

1,144,737 

392,630,331 

1939 

XV111 
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STATEMENT 

Principal  Liabilities  of  Co-operative 


1 

Matured 

Paid-up 

No.  of 

Dues 

Profits 

Share  Cer- 

Share 

Guaranty 

Surplus 

Undivided 

Year 

Banks 

Capital 

Capital 

tificates 

Certificates 

Fund 

Earnings 

1879 

10 

$193,519 

$690 

$4,296 

1880 

16 

355,088 

- 

- 

- 

- 

4,060 

2,871 

1881 

18 

633,264 

- 

- 

- 

- 

2,782 

2,999 

1882 

25 

998,400 

— 

— 

— 

— 

5,104 

4,808 

1883 

25 

1,432,422 

— 

— 

— 

— 

8,165 

6,788 

1884 

26 

1,932,475 

- 

- 

- 

$44 

12,409 

12,244 

1885 

30 

2,464,337 

— 

— 

— 

1,890 

14,749 

16,035 

1886 

40 

3,170,096 

- 

- 

- 

5,084 

18,442 

17,496 

1887 

51 

4,127,679 

— 

— 

— 

7,825 

24,017 

21,761 

1888 

66 

5,374,777 

- 

- 

- 

11,906 

33,225 

30,074 

1889 

93 

6,267,286 

$702,296 

- 

- 

18,233 

16,243 

77,980 

1890 

103 

8,009,038 

1,070,812 

— 

— 

27,207 

25,967 

99,625 

1891 

108 

10,216,145 

1,414,690 

- 

- 

39,195 

41,314 

125,538 

1892 

115 

12,512,367 

1,814,094 

— 

— 

54,105 

61,974 

137,995 

1893 

116 

14,516,478 

2,243,839 

- 

- 

68,491 

82,675 

131,683 

1894 

117 

15,644,530 

2,535,983 

— 

— 

88,129 

111,508 

141,051 

1895 

119 

17,217,776 

2,910,815 

— 

- 

107,444 

128,347 

146,875 

1896 

122 

19,053,082 

3,360,263 

- 

- 

126,216 

161,740 

161,541 

1897 

123 

20,319,076 

3,709,416 

— 

— 

145,693 

190,683 

174,801 

1898 

124 

21,246,168 

3,943,901 

— 

- 

165,376 

216,456 

177,591 

1899 

125 

22,034,825 

4,057,313 

- 

- 

183,131 

241,170 

172,425 

1900 

126 

22,759,955 

4,133,131 

- 

- 

201,942 

270,233 

157,931 

1901 

128 

23,741,905 

4,160,596 

— 

— 

219,298 

293,491 

158,896 

1902 

130 

25,299,943 

4,284,428 

- 

- 

237,161 

314,212 

161,598 

1903 

130 

27,478,895 

4,582,909 

- 

- 

258,699 

332,530 

177,797 

1904 

129 

29,750,625 

4,915,582 

— 

— 

276,411 

373,996 

208,976 

1905 

130 

32,325,730 

5,353,179 

— 

— 

304,313 

413,576 

196,431 

1906 

133 

35,507,667 

5,896,481 

- 

- 

341,406 

476,478 

220,511 

1907 

135 

39,250,508 

6,577,060 

- 

- 

379,819 

556,526 

259,288 

1908 

137 

42,576,682 

7,275,908 

— 

— 

436,369 

672,963 

279,099 

1909 

140 

46,220,344 

7,977,730 

- 

- 

499,048 

777,028 

309,986 

1910 

147 

50,695,747 

8,851,254 

— 

— 

567,984 

906,936 

331,802 

1911 

160 

55,589,298 

9,693,365 

- 

- 

644,989 

1,072,142 

365,285 

1912 

162 

61,264,523 

10,616,439 

— 

— 

736,663 

1,180,522 

401,954 

1913 

169 

67,312,569 

11,596,081 

— 

— 

971,803 

1,189,190 

448,982 

1914 

174 

74,457,577 

12,775,303 

$322,800 

- 

1,171,022 

1,256,529 

573,984 

1915 

179 

82,034,231 

14,268,195 

1,615,600 

- 

1,381,561 

1,383,919 

666,356 

1916 

183 

90,509,866 

15,806,349 

2,810,400 

— 

1,646,486 

1,489,654 

722,080 

1917 

184 

99,886,278 

17,791,531 

4,108,800 

- 

1,904,416 

1,624,065 

784,219 

1918 

186 

108,916,004 

19,889,946 

6,024,000 

— 

2,172,857 

1,781,214 

859,294 

1919 

190 

118,002,683 

22,032,252 

8,419,400 

— 

2,511,440 

1,904,670 

990,410 

1920 

202 

130,207,195 

24,515,870 

11,470,400 

$466,800 

2,825,465 

2,064,736 

1,098,247 

1921 

206 

143,151,471 

27,307,566 

14,822,000 

2,790,000 

3,210,045 

2,234,184 

1,162,789 

1922 

210 

156,727,689 

30,273,860 

20,577,200 

6,949,800 

3,698,750 

2,531,141 

1,335,477 

1923 

211 

172,914,135 

33,560,143 

31,415,800 

13,351,000 

4,309,287 

2,998,612 

1,597,484 

1924 

217 

193,803,117 

37,868,535 

46,199,000 

18,110,600 

5,052,301 

3,530,755 

1,942,139 

1925 

220 

215,545,845 

42,469,885 

67,015,800 

22,885,400 

5,955,217 

4,223,465 

2,327,465 

1926 

220 

237,164,920 

47,014,910 

91,190,400 

27,435,000 

7,033,707 

5,028,839 

2,738,662 

1927 

221 

258,828,441 

51,931,577 

112,114,200 

31,296,200 

8,208,192 

5,897,448 

3,038,155 

1928 

226 

273,991,357 

55,286,538 

126,878,400 

34,765,400 

9,474,551 

6,583,209 

3,111,014 

1929 

227 

287,781,272 

59,603,428 

132,846,200 

37,027,900 

10,695,094 

7,098,451 

3,403,105 

1930 

227 

297,198,090 

64,129,834 

136,694,400 

38,528,200 

11,868,123 

6,930,967 

3,498,383 

1931 

227 

287,908,526 

62,981,258 

141,967,800 

39,713,800 

12,942,235 

6,962,991 

3,423,850 

1932 

227 

250,920,959 

54,998,173 

146,233,700 

41,443,800 

13,926,016 

6,746,852 

3,058,854 

1933 

227 

221,269,452 

47,954,152 

152,228,500 

43,698,600 

14,934,491 

8,457,319 

2,710,968 

1934 

223 

202,504,225 

42,622,216 

154,794,900 

42,675,600 

15,779,786 

9,416,660 

2,469,328 

1935 

215 

189,936,886 

38,331,812 

155,365,600 

40,241,800 

16,169,960 

9,310,120 

2,148,870 

1936 

213 

185,424,950 

35,605,892 

160,048,400 

40,009,000 

16,601,929 

9,358,896 

*1, 747,844 

1937 

189 

159,259,069 

29,075,327 

144,052,000 

33,684,200 

14,851,780 

8,474,784 

*1,452,669 

1938 

185 

152,101,327 

26,639,097 

143,476,600 

35,067,600 

14,916,788 

8,362,960 

*1,428,401 

1939 

184 

150,697,643 

25,410,733 

145,618,400 

39,471,000 

15,430,531 

8,646,587 

*1,406,834 

*Net. 
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Banks  from  1879  to  1939,  inclusive 


xix 


Divi- 

Sus- 

dends on 

Divi- 

Due on 

pended 

Retired 

Matured 

Matured 

dends  on 

Notes 

Un- 

Other 

Total 

- 

Share 

Share 

Share 

Share 

Paid-up 

Payable 

completed 

Liabilities 

Liabilities 

Year 

Account 

Account 

Account 

Certifi- 
cates 

Shares 

Loans 

$147 

$6,583 

$205,235 

1879 

159 

— 

— 

— 

— 

— 

— 

10,284 

372,462 

1880 

175 

— 

— 

— 

— 

— 

— 

13,923 

653,143 

1881 

261 

- 

- 

- 

- 

- 

- 

27,562 

1,036,135 

1882 

988 

— 

— 

— 

— 

— 

— 

22,899 

1,471,262 

1883 

1,171 

- 

- 

- 

- 

- 

- 

13,580 

1,971,923 

1884 

923 

$2,798 

- 

- 

- 

- 

- 

11,604 

2,512,336 

1885 

1,808 

1,823 

- 

- 

- 

- 

- 

14,323 

3,229,072 

1886 

998 

1,092 

— 

— 

— 

— 

— 

28,577 

4,211,949 

1887 

2,815 

— 

$16,370 

— 

— 

— 

— 

35,945 

5,505,112 

1888 

3,157 

2,148 

8,538 

- 

- 

- 

- 

10,748 

7,106,629 

1889 

4,599 

— 

— 

— 

— 

— 

— 

27,585 

9,264,833 

1890 

7,559 

— 

— 

— 

— 

— 

— 

30,089 

11,874,530 

1891 

7,255 

680 

16,427 

- 

■  - 

- 

- 

15,379 

14,620,276 

1892 

8,916 

235 

15,727 

- 

- 

- 

- 

17,878 

17,085,922 

1893 

13,856 

3,573 

35,818 

- 

- 

- 

- 

10,223 

18,584,671 

1894 

13,832 

573 

5,497 

— 

— 

— 

— 

21,508 

20,552,667 

1895 

12,833 

2,131 

8,573 

- 

- 

- 

— 

20,313 

22,906,692 

1896 

11,332 

2,932 

12,907 

- 

- 

- 

- 

31,003 

24,597,843 

1897 

13,412 

6,049 

5,147 

— 

— 

— 

— 

19,254 

25,793,354 

1898 

13,608 

6,328 

17,571 

- 

- 

- 

- 

18,276 

26,744,647 

1899 

13,129 

23,198 

48,362 

- 

- 

- 

- 

13,867 

27,721,748 

1900 

10,916 

28,910 

40,002 

- 

- 

- 

- 

20,194 

28,674,208 

1901 

11,196 

20,654 

40,608 

— 

— 

— 

— 

21,866 

30,391,666 

1902 

14,249 

451 

38,331 

— 

— 

— 

— 

35,878 

32,919,739 

1903 

14,743 

809 

41,760 

— 

- 

— 

— 

31,146 

35,614,048 

1904 

17,685 

1,479 

50,203 

- 

- 

— 

- 

62,486 

38,725,082 

1905 

16,320 

4,528 

54,546 

- 

- 

- 

- 

39,638 

42,557,575 

1906 

18,216 

1,129 

151,923 

- 

- 

- 

- 

25,606 

47,220,075 

1907 

15,876 

371 

62,244 

— 

— 

— 

— 

20,392 

51,339,904 

1908 

25,708 

4,674 

96,057 

— 

— 

— 

— 

35,059 

55,945,634 

1909 

22,986 

1,606 

90,425 

— 

- 

- 

- 

30,098 

61,498,838 

1910 

29,462 

371 

163,582 

— 

- 

- 

— 

14,886 

67,573,381 

1911 

26,578 

1,783 

234,201 

- 

- 

- 

- 

21,385 

74,484,048 

1912 

33,441 

5,114 

116,712 

- 

- 

- 

— 

34,451 

81,708,343 

1913 

39,421 

3,079 

161,309 

— 

— 

— 

— 

20,446 

90,781,470 

1914 

37,416 

20,930 

106,797 

— 

- 

- 

- 

28,313 

101,543,318 

1915 

37,027 

640 

147,947 

— 

— 

- 

— 

35,458 

113,305,907 

1916 

32,895 

2,350 

141,458 

$28,702 

- 

- 

$300,992 

89,331 

126,695,037 

1917 

53,122 

48 

114,552 

42,245 

- 

- 

229,994 

117,758 

140,201,034 

1918 

62,481 

— 

217,264 

55,547 

— 

— 

432,229 

251,263 

154,879,639 

1919 

58,176 

- 

313,813 

72,392 

- 

$473,500 

356,955 

55,655 

173,979,204 

1920 

66,640 

— 

376,696 

88,480 

$14,343 

247,647 

682,423 

40,765 

196,195,049 

1921 

91,028 

- 

543,260 

121,491 

38,093 

356,300 

1,804,828 

43,240 

225,092,157 

1922 

91,489 

- 

475,123 

184,468 

68,303 

1,389,200 

2,352,348 

48,240 

264,755,632 

1923 

105,188 

- 

628,245 

266,296 

92,032 

1,818,500 

2,441,914 

104,369 

311,962,991 

1924 

104,645 

— 

1,025,907 

368,130 

110,897 

3,451,500 

3,680,974 

108,776 

369,273,906 

1925 

118,051 

— 

804,697 

514,291 

129,640 

2,937,600 

3,330,944 

69,658 

425,511,319 

1926 

122,100 

- 

1,342,346 

618,871 

151,812 

1,491,100 

3,096,999 

83,244 

478,220,685 

1927 

138,971 

5,000 

893,652 

708,464 

168,415 

1,517,000 

2,689,479 

149,930 

516,361,380 

1928 

134,994 

- 

647,171 

859,794 

202,012 

1,443,000 

1,939,178 

223,583 

543,904,182 

1929 

172,666 

— 

613,286 

894,889 

212,730 

208,000 

1,304,293 

464,387 

562,718,248 

1930 

127,896 

— 

972,135 

843,593 

209,907 

480,650 

1,141,595 

688,043 

560,364,279 

1931 

157,688 

- 

1,316,452 

857,537 

221,212 

6,213,206 

375,315 

1,138,758 

527,608,522 

1932 

237,024 

— 

2,184,053 

652,177 

168,235 

5,173,111 

599,644 

2,606,144 

502,873,870 

1933 

189,983 

71,924 

1,367,522 

661,258 

169,252 

2,631,722 

592,893 

2,488,571 

478,435,840 

1934 

197,511 

925 

870,480 

621,205 

152,134 

2,500,887 

749,335 

1,487,747 

458,085,272 

1935 

133,710 

- 

723,898 

675,744 

152,681 

3,073,174 

1,295,304 

1,345,532 

456,196,954 

1936 

126,521 

— 

569,600 

634,494 

135,765 

1,735,862 

1,122,435 

1,608,308 

396,782,814 

1937 

123,584 

- 

531,145 

626,457 

138,172 

1,325,787 

1,094,074 

1,981,002 

387,812,995 

1938 

i  97,335 

616,694 

602,108 

143,794 

1,015,005 

1,112,162 

2,361,505 

392,630,331 

1939 

ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  CO-OPERATIVE 
BANKS  SHOWING  THEIR  CONDITION  AT  ('LOSE  OF 
BUSINESS,  OCTOBER,  1939. 


ABINGTON  —  NORTH  ABINGTON  CO-OPERATIVE  BANK 

Other  authorized  locations  for  receipt  of  moneys:  216  Union    Street,  Rockland;  First    National 
Bank,  State  Street  Trust  Co.,  Boston;  Abington  National  Bank) 

Incorporated  March  28,  1888.     Began  business  April  4,  1888 

Vesley  C.  Gilman,  President  Geo.  D.  Witherell,  Treasurer 

mard  of  Directors:  A.  W.  Ames,  H.  W.  Belcher,  S.  E.  Eastman,  C.  H.  Fitzpatrick,  G.  F.  Garrity,  W.  C.  Gilman, 

Abraham  Lelyveld,  F.  S.  Murphy,  G.  W.  Orcutt*,  A.  I.  Randall*,  C.  N.  Tanner*   J.  R.  Wheatlev,  G.  D. 

Witherell. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  4,  1939 


Assets 


joans  on  real  estate 

Co-operative  form 

$822,950  00 

Direct  reduction 

347,214  16 

Title  II,  F.  H.  A. 

1,958  47 

Common  form     .... 

16,745  36 

Mortgages  converted    . 

1,200  00 

Dues  temporarily  suspended 

10,650  00 

)ue  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

8,022  54 

iOans  on  shares 

Serial  shares         .... 

8,430  00 

Matured  share  certificates     . 

1,980  00 

teal  estate  held 

Real  estate  by  foreclosure,  etc. 

124,065  80 

Real  estate  owned 

73,131  45 

\irniture  and  fixtures 

156  94 

hare  Insurance  Fund 

12,448  64 

)ther  assets   ..... 

612  94 

nvestments 

Federal  Home  Loan  Bank  stock    . 

12,000  00 

Bonds  and  notes  legal  for  reserve  . 

70,575  00 

Bonds  and  notes  not  legal  for  re^ 

serve        ..... 

1  00 

/ash  and  due  from  banks 

Cash  and  cash  items     . 

15,952  53 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

79,993  53 

Due    from    Co-operative    Central 

Bank 

6,839  80 

1,614,928  16 


Serial  Shares 

ssued  during  year 

Withdrawn  during  year   . 

uspended  and  forfeited  during  year 

latured  during  year 

hares  in  force 

hares  now  pledged 


2,154 

1,645 

86 

876 

10,631 

4,781 


lew  series  issued  in  January,  April,  July,  October 


Date 

)ec,  1938 
lar.,  1939 
uly,  1939 
»ct.,    1939 


Shares  Matured  During  Year 

Dues    Maturing 

Shares 

193 
191 
333 
159 


Series 
82 
83 
84 


Paid 

$150 
150 
150 
150 


Value 
$200  92 
200  39 
200  54 
200  03 


lolders  of  maturing  shares,  126. 

0  loans  cancelled  by  maturity,  $23,300.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$241,704  00 
436,918  00 

39,687  39 

89,147  03 

499,800  00 

179,600  00 

24  00 

5,619  92 

516  33 

4,946  95 

78,934  37 

30,780  52 

2,221  66 

4,941  03 

86  96 


Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,614,928  16 


1,450 
861 

1,126 
368 
121 


Profits  Distributed 

Serial  Sliares 

First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates  and  Dividend 

Savings  Account- 
First  term,  %%\  second  term,  K%;  third  term,  %%\ 
fourth  term,  M%- 

'roportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years, 

Rates  and  Averages  on  Loans 

00  real  estate  loans  (average,  $2,001  each;  average  rate  5.64%);  5%,  $1,958;  5^%,  $850,545;  6%,  $347,214; 

D-  /I0/o»  #1,UU0. 
S2  share  loans  (average,  $263  each;  average  rate  5%);  5%.  $8,430 
6  loans  on  certificates  5%,  $1,980. 


Total  Expenses  for  Year 


mount  paid  for 

'ost  per  $1,000  of  assets 


Salaries 

88,462.75 
5.24 


Rent 

$943  98 
.58 


Advertising 

$1,085.37 
.67 


Other 
Expenses 

$4,408.49 
2.73 


Total 
$14,900.59 
9.22 


♦Security  Committee 


2  P.D.  8,  Part  III' 

ADAMS  —  ADAMS  CO-OPERATIVE  BANK 

Incorporated  December  17,  1895.     Began  business  March  10,  1896 

Dennis  A.  Murphy,  President  F.  Anthony  Hanlon,  Treasure;! 

Board  of  Directors:  E.  H.  Arnold,  J.  E.  Cashin*,  Hector  Desautels,  F.  A.  Hanlon,  Paul  Herrmann,  Jr.,  A.  W 
Jones*,  Henry  Kaiser,  John  Lawson,  Jr.,  C.  J.  Menard*,  D.  A.  Murphy,  W.  E.  Stoddard,  P.  J.  Vrabel 
William  Young. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1939 
Assets 


Loans  on  real  estate 

Co-operative  form 

Common  form      .... 

Dues  temporarily  suspended 
Loans  on  shares 

Serial  shares         .... 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Other  assets  ..... 
Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  na- 
tional banks  and  Federal  Home 
Loan  Bank       .... 

Due  from  Co-operative  Central 
Bank 


.$737,809 

67 

3,641 

00 

4,500 

00 

21,580 

00 

7,607 

72 

390 

46 

4 
47.500 

00 
00 

40  00 

13,028  12 
3,339  94 


$839,440  91 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November. 


3,047 

1,253 

373 

12,408 

4,452 


Shares  Matured  During  Year 

Date  Series      Shares 


Dues    Maturing 
Paid         Value 


Apr.,    1939 
Oct.,    1939 


62 
63 


245 
128 


$149 
149 


$200  74 
200  15 


Holders  of  maturing  shares,  50. 

3  loans  cancelled  by  maturity,  $9,015.00. 


Serial  Shares 
First  term,  2K%;  second  term,  2\i%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 
Reserves 

Guaranty  fund    . 

Surplus 
Notes  payable 
Due  on  uncompleted  loans 


Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 
Serial  shares 


Profits  Distributed 


Rates  and  Averages  on  Loans 

372  real  estate  loams  (average,  $1,902  each;  average  rate  5.55%);  5lA%,  $737,809;  6%, 
63  share  loans  (average,  $342  each;  average  rate  5.50%);  5}2%,  $21,580. 


U41. 


$156,738  0C 
464,839  0C 

23,347  96 
83,858  2C 

43,731  21 

45,926  48' 

20,000  00 

1,000  00. 


$839,440  91 


1,195 
455 

1,195 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 
S3.487.96 
4.16 


Rent 

$688.20 
.80 


Advertising 
$372.29 
.44 


Other 
Expenses 
$1,574.91 
1.88 


Total 
$6,123.36 

7.27 


AMESBURY  — THE  AMESBURY  CO-OPERATIVE  BANK 

Incorporated  April  10,  1886.     Began  business  May  1,  1886 

George  E.  Collins,  President  Fred  C.  Brown,  Treasurer 

Board  of  Directors:  F.  C.  Brown,  C.  C.  Chipman,  G.  E.  Collins*,  Charles  Schofield*   H.  W.  Steere* 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 


♦Security  Committee 


P.D.  8,  Part  III. 

STATEMENT 


OK  CONDITION   AT  HIE  CLOSE  OF  BUSINESS,  OCTOBER  2,  19.W 


Assets 


Loans  on  real  estate 

Co-operative  form        .          .          .        $393,150  00 

Direct  reduction 

21,509  52 

Common  form     .... 

10,850  00 

Mortgages  converted    . 

1,900  00 

Dues  temporarily  suspended 

10,800  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

257  44 

Loans  on  snares 

Serial  shares         .          . 

5,450  00 

Matured  share  certificates     . 

1,435  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

64,836  18 

Real  estate  owned 

54,101  55 

Share  Insurance  Fund 

5,646  00 

Other  assets  ..... 

10  70 

Investments 

Bonds  and  notes  legal  for  reserve  . 

66,420  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .          . 

671  82 

Due    from    trust    companies,    na- 

tional banks  and  Federal  Home 

Loan  Bank       .... 

29,166  20 

Due    from    Co-operative    Central 

Bank       .          .          . 

2,904  88 

$675,109  29 

Serial  Shares 

Issued  during  year 

479 

Withdrawn  during  year  .          . 

349 

Suspended  and  forfeited  during  year 

19 

Matured  during  year 

363 

Shares  in  force         .... 

3,895 

Shares  now  pledged 

2,199 

New  series  issued  in  May,  November. 

Shares  Matured  During  Yeai 

Dues 

Maturing 

Date                  Series     Shares          Paid 

Value 

Feb.,   1939     .         81           237             $153 

$200  18 

Sept.,  1939     .         82           126               154 

200  55 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans 
Dues  capital,  all  other 
Profits     capital    pledged 

estate  loans 
Profits  capital,  all  other 
Matured  share  certificates 
Dividend  savings  account 
Credits  of  members  not  appl 

Reserves 

Guaranty  fund    . 
Surplus 

Dividends 

Matured  share  certificates 
Dividend  savings  account 

Due  on  uncompleted  loans 


$115,025  00 
143,101  00 

n     real 
lied     .' 

17,057  25 

29,901   89 

303,800  00 

1,874  20 

213  58 

37,970  09 
20,100   10 

• 

5,21 1    65 

32  47 

750  00 

$675,109  29 

Membership 

Members        ......  750 

Members  who  are  borrowers     .           .          .  313 
Holders  of  — 

Serial  shares         .           .          .          .          .  581 

Matured  share  certificates     .          .          .  247 

Profits  Ditsributed 

Serial  Shares  and  Matured  Share 
Certificates  and  Dividend  Savings  Account 
First  term,  1%%;  second  term,  1%%. 


Holders  of  maturing  shares,  56. 

20  loans  cancelled  by  maturity,  $21,950.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years 
none. 

Rates  and  Averages  on  Loans 
304  real  estate  loans  (average,  $1,461  each;  average  rate  6%);  6%,  $444,210. 
20  share  loans  (average,  $273  each;  average  rate  6%);  6%,  $5,450. 
8  loans  on  certificates  6%,  $1,435. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Expenses 

Total 

$2,679.64 

$650.00 

$119.42 

$2,184.80 

$5,633 .  86 

3.97 

.96 

.18 

3.24 

8.35 

ARLINGTON  —  THE  ARLINGTON  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  State  Street  Trust  Co.,  Boston;  10  Park  Avenue, 

Arlington  Heights) 


Incorporated  October  30,  1889. 
:  James  O.  Holt,  President 


Began  business  November  14,  1889 

Walter  T.  Chamberlain,  Treasurer 


Charles  H.  Dunham,  Assistant  Treasurer 

Board  of  Directors:  N.  G.  Anderson,  W.  G.  Bott.  J.  G.  Brackett,  W.  C.  Carr,  W.  T.  Chamberlain*,  E.  F.  Dewing, 
C.  H.  Dunham,  H.  M.  Estabrook,  F.  W.  Hill,  J.  O.  Holt*,  W.  H.  Keefe,  A.  A.  Kimball*,  Frank  Lo  Presti, 
C.  A.  Moore,  A.  B.  Peirce,  A.  W.  Wunderly,  A.  P.  Wyman,  A.  O.  Yeamens. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


*Security  Committee 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  snares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  building 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     .  .  . 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       . 

Due      from      Co-operative      Central 

Bank 


Serial  Share 


§1,824,407  36 

1,630,500  14 

127,501  07 

54,600  00 

100,200  00 


25,205  61 

32,169  00 

8,680  00 

850  00 

22,390  99 
10,674  96 
62,614  48 
2,985  76 
32,327  85 
270  70 

31,400  00 
140,000  00 

2,000  00 


602,191  74 

19,265  06 

$4,730,234  72 


Issued  during  year 
Withdrawn  during  year 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in   February,   May,  August,   No 
vember. 


5,316 

4,133 

146 

1,231 

32,729 

10,901 


Shares  Matured  During  Year 


Date 


Jan.,  1939 
Apr.,  1939 
July,    1939 


Series      Shares 
87 


89 


Dues    Maturing 
Paid         Value 


392 

§149 

§200  54 

437 

150 

200  99 

402 

150 

200  43 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$549,259  00 
1,673,081  00 

88,712  26 

353,952  39 

1,245,000  00 

348,600  00 

1,451   19 

1,803  87 

883  59 

171,956  23 
203,818  26 

9,337  50 
2,614  50 

354  00 

6,034  46 

72,639  86 

736  61 


$4,730,234  72 


Membership 

Members         ..... 

3,500 

Members  who  are  borrowers     . 

1,202 

Holders  of  — 

Serial  shares         .... 

3,018 

Matured  share  certificates     . 

794 

Paid-up  share  certificates 

243 

Profits  Distributed 

Serial  Shares 
First  term,   1%;  second  term,   1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  14,%;  second  term,  %%'<  third  term,  V%%\ 
fourth  term,  %%. 


Holders  of  maturing  shares,  159. 

18  loans  cancelled  by  maturity,  §13,976.74. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old,  after  4  years,  none. 

Rates  and  Averages  on  Loans 

1,053  real  estate  loans  (average,  $3,549  each;  average  rate  5.50%);  5}2%,  $3,737,208. 
129  share  loans  (average,  8249  each;  average  rate  5.50%);  5%,  $14;  5!2%,  $32,155. 
20  loans  on  certificates  ,i  U%.  S9.."i30. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 
$16,992.32 
3.59 


Rent 
$4,326.44 
.92 


Advertising 
$1,208.59 
.26 


Other 
Expenses 
$7,439.25 
1.57 


Total 

$29,966 .  60 
6.34 


ATHOL  — ATHOL  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Clinton  Trust  Co.,  Clinton 

Incorporated  July  1.  1889.     Began  business  July  15,  1889 

William  G.  Lord,  Presiden  Alice  V.  Goodnow,  Treasurer* 

Hoard  of  Directors:  W.  R.  Avery,  F.  P.  Bulman,  J.  W.  Campbell*,  R.  L.  Dexter,  W.  S.  Duncan,  W.  L.  Edgar*'  . 
H.  C.  Fay*,  E.  T.  Fredette,  Alice  V.  Goodnow,  J.  J.  Jasinkas,  W.  G.  Lord*,  J.  H.  Mcintosh,  S.  L.  Morse,  i 
C.  E.  Worrick,  E.  L.  Worrick*. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  mouth. 


♦Security  Committee 


' 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT 
Assets 


Loans  on  real  estate 

Co-operative  form 

$1,18 

Direct  reduction 

67,690  26 

Title  II,  F.  H.  A. 

13,072  54 

Common  form 

112,986  57 

Mortgages  converted    . 

17,650  00 

Dues  temporarily  suspended 

33,450  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort 

gaged  property 

1,379  68 

Uncollected  charges 

660  28 

Loans  on  shares 

Serial  shares 

10,350  00 

Matured  share  certificates     . 

3,210  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

50,689  14 

Bank  building 

24,003  75 

Share  Insurance  Fund 

12,035  88 

Other  assets 

270  98 

Investments 

Federal  Home  Loan  Bank  stock 

10,500  00 

Bonds  and  notes  legal  for  reserve 

147,025  00 

Bonds  and  notes  not  legal  for  re 

serve        .... 

84,912  55 

Cash  and  due  from  banks 

Cash  and  cash  items    . 

8,420  81 

Due  from  trust  companies,  nationa 

1 

banks  and  Federal  Home  Loai 

i 

Bank       .... 

16,645  92 

Due    from    Co-operative    Centra 

1 

Bank       .... 

7,659  78 

$1,807,513  14 

Serial  Shares 

Issued  during  year 

2,389 

Withdrawn  during  year 

1,744 

Matured  during  year 

591 

Shares  in  force         .          .          . 

11,750 

Shares  now  pledged 

6,546 

New  series  issued  in  February,  Mi 

iy»  A 

ugust,   No- 

vember. 

Shares  Matured  During 

Yeai 

Dues 

Maturing 

Date                  Series     Shares 

Paid 

Value 

Nov.,  1938     .         78           156 

$151 

$200  95 

Feb.,   1939     .         79           126 

151 

200  54 

May,   1939     .          80           154 

151 

200  15 

Sept.,  1939     .         81           155 

151 

200  38 

THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1939 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $291,820  00 

Dues  capital,  all  other           .          .  335,997  00 
Profits    capital    pledged    on     real 

estate  loans      ....  44,994  74 

Profits  capital,  all  other         .           .  63,902  62 

Matured  share  certificates     .           .  725,400  00 

Paid-up  share  certificates       .           .  192,400  00 

Suspended  share  account       .           .  59  77 

Guaranty  fund     ....  72,493  88 

Surplus 60,854  87 

Dividends 

Matured  share  certificates     .          .  5,396  50 

Paid-up  share  certificates       .           .  1,428  00 

Due  on  uncompleted  loans        .          .  12,376  56 

Other  liabilities       ....  389  20 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 

First  term,  M%;  second  term,  %%;  third  term,  %%; 
fourth  term,  %%. 
Holders  of  maturing  shares,  76. 
23  loans  cancelled  by  maturity,  $49,950.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 

Rates  and  Averages  on  Loans 

792  real  estate  loans  (average,  $1,805  each;  average  rate  5.65%);  5%,  $23,332;  5 1/2%,  $950,485;  6%,  $455,931. 
30  share  loans  (average,  $345  each;  average  rate  6%);  6%,  $10,350. 
7  loans  on  certificates  6%,  $3,210. 


$1,807,513  14 

Membership 

Members        .... 

1,618 

Members  who  are  borrowers     . 

787 

Holders  of  — 

Serial  shares 

1,368 

Matured  share  certificates     . 

.       .  .              533 

Paid-up  share  certificates 

169 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

58,552.18 
4.73 


Rent 
$2,463.45 
1.36 


Other 
Advertising       Expenses 
$303.51        $5,142.61 
.17  2.85 


Total 
6,461.75 
9.11 


ATTLEBORO  —  ATTLEBOROUGH  CO-OPERATIVE  BANK 

Incorporated  July  18,  1892.     Began  business  August  17,  1892 

I  Solomon  B.  Jacobs,  President  Herbert  F.  Conant,  Treasurer 

Board  of  Directors:  C.  J.  Brigham*,  I.  A.  Brownell,  I.  H.  Bruce,  H.  F.  Conant,  W.  A.  Cunningham,  T.  E.  Fuller*, 
E.  D.  Gilmore*.  S.  B.  Jacobs*,  Joseph  Kerkhoff,  T.  E.  McCaffrey*,  J.  B.  Moulton. 

Regular  meeting  for  the  receipt  of  moneys  the  third  Wednesday  of  each  month. 


*Security  Committee 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  18,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc 

Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank        ..... 

Due  from  Co-operative  Central 
Bank       ..... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  January,  July 


$022,855  00 

934  87 

5,080  00 
6,610  00 

9,339  25 

94,610  00 

453  51 

3,467   15 

1,200  00 

42,148  44 

34,000  00 

3,511  85 

$824,210  07 


1,005 
926 
136 

5,336 

2,998 


Shares  Matured  During  Year 


Date 
Mar.,  1939 
Oct.,    1939 


Series 
69 
70 


Shares 
46 
90 


Dues  Maturing 

Paid  Value 

$153  $200  62 

153  200  07 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Other  liabilities 


5128,513  00 
135,602  00 

14,348  96 
21,938  26 
342,000  00 
84,800  00 
2,053  65 
11,837  98 

34,478  03 

44,379  85 

4,242  24 

16   10 


$824,210  07 

Membership 

Members         . 

Members  who  are  borrowers     . 

Holders  of  — 

Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 

700 
326 

500 

237 

56 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  \ZA%\  second  term,  !%%■ 


Holders  of  maturing  shares,  20. 

8  loans  cancelled  by  maturity,  $7,580.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

310  real  estate  loans  (average,  $2,009  each;  average  rate  6%);  6%,  $622,855. 
13  share  loans  (average,  $390  each;  average  rate  6%);  6%,  $5,080. 
10  loans  on  certificates  6%,  $6,610. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$5,364.00 
6.51 

$988.44 
1.20 

$368.07 
.44 

$1,638.19 
1.99 

$8,358.70 
10.14 

AVON  — AVON  GO-OPERATIVE  BANK 

Incorporated  February  24,  1914.     Began  business  March  5,  1914 

Benjamin  F.  Hunt,  President  Arthur  A.  MacDonald.  Treasurer 

Board  of  Directors:  E.  C.  Crane,  F.  J.  Curran*,  J.  W.  Germain,  R:  W.  Higgins,  B.  F.  Hunt,  F.  H.  Kiel,  W.  W. 
Littlefield,  A.  A.  MacDonald,  J.  W.  McCarty,  F.  P.  McNiff*    D.  A.  Nelson*,  O.  E.  Reynolds,  W.  S.  \ 
Reynolds,  R.  H.  Sheehan,  J.  H.  Sherman. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


♦Security  Committee 


: 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF   BUSINESS,   OCTOBER  5,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Other  assets  .... 

Investments 

Federal  Home  Loan  Bank  stock     . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank 


*  lsi, you 

47,949 
1 1 ,050 

on 
08 
00 

53 

04 

705 

00 

46,759 

1,891 

1 

11) 
48 
00 

1,900 

00 

227 

21 

6,186 

44 

1,215 

82 

$299,288  17 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  March,  September. 


337 
298 
15 
115 
1,624 
941 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  1%%;  second  term,  1%%. 


Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series      Shares           Paid  Value 

Dec,    1938     .          25             45             SI 54  $200  32 

July,    1939     .          26             70                155  200  73 

Holders  of  maturing  shares,  9. 

1  loan  cancelled  by  maturity,  $135.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

120  real  estate  loans  (average,  $2,002  each;  average  rate  5.62%);  5H%.  $181,350;  6%,  $58,999. 
o  share  loans  (average,  $141  each;  average  rate  6%);  6%,  $705. 

Total  Expenses  for  Year 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Notes  payable 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$40,670  00 
40,958  00 

4,951  07 

7,183  38 

123,200  00 

43,600  00 

2,222  69 

8,466  46 

13,258  48 

14,005  00 

294  47 

427  62 

51   00 


Membership 

Members         .... 
Members  who  are  borrowers 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$299,288  17 


267 
125 

210 
84 
31 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$1,300.77 
4.35 


Rent 


Other 

Advertising 

Expenses 

Total 

$17.22 

$858.06 

$2,176.05 

.06 

2.87 

7.28 

BARNSTABLE  —  HYANNIS  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Osterville  Branch,  Hyannis  Trust  Company, 

Osterville,  Mass.) 


Incorporated  March  11,  1925.     Began  business  April  18,  1925 


Thomas  Otis,  President 


A.  Harold  Castonguay,  Treasurer 


Lillian  Olsen,  Assistant  Treasurer 


Board  of  Directors:  J.  R.  Baxter,  G.  C.  Besse,  E.  S.  Bradford*,  John  Bursley,  A.  H.  Castonguay,  C.  M.  Chase, 
W.  B.  Chase,  H.  L.  Colbeth,  W.  I.  Fuller*  J.  E.  Hinckley*  J.  F.  Kenney,  J.  M.  Leonard,  E.  F.  Maher, 
C.  B.  Mayo,  C.  W.  Megathlin*,  P.  T.  Morin,  J.  A.  Nickerson,  2d*,  T.  H.  Nickerson,  Thomas  Otis*,  W.  C.E. 
Perry*,  B.  F.  Ryder,  F.  G.  Thacher*,  H.  L.  Thomas,  R.  A.  Welsh. 

Regular  meeting  for  receipt  of  moneys  the  third  Saturday  of  each  month. 


^Security  Committee 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  21,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

$64'  Msn  do 

Direct  reduction 

7,037  41 

Common  form      .... 

15,850  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

273  64 

Loans  on  shares 

Serial  shares         .... 

4,115  00 

Matured  share  certificates     . 

2,110  00 

Paid-up  share  certificates 

150  00 

Investments 

Federal  Home  Loan  Bank  stock    . 

5,100  00 

Bonds  and  notes  legal  for  reserve   . 

69,050  63 

Cash  and  due  from  banks 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank 

51,104  96 

Due    from    Co-operative    Central 

Bank 

3,060  33 

$805,451  97 

Serial  Shares 

Issued  during  j^ear 

1,610 

Withdrawn  during  year  . 

923 

Suspended  and  forfeited  during  year 

10 

Matured  during  year 

183 

Shares  in  force         .... 

7,112 

Shares  now  pledged 

3,408 

New  series  issued  in  January,  April, 

Juh 

-,  October. 

Shares  Matured  During  Yeai 

Dues 

Maturing 

Date                  Series     Shares 

Paid 

Value 

Dec,   1938     .           6             56 

$149 

$200  15 

Apr.,    1939     .           7             30 

150 

201  30 

Julv,    1939     .            8             70 

150 

200  75 

Oct.,    1939     .           9             27 

150 

200  23 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 

Other  reserves 
Due  on  uncompleted  loans 
Other  liabilities 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$104,303  00 
208,967  00 

11,032  94 

37,522  42 

272,600  00 

94,600  00 

210  24 

1,737  07 

2,961  77 

16,637  66 

41,517  48 

9,000  00 

4,089  29 

273  10 


$805,451  97 


803 
342 

647 

182 

90 


Profits  Distributed 

Serial  Shares 

First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 

Holders  of  maturing  shares,  18.  First  term,  %%'<  second  term,  %%;  third  term,  %%', 

2  loans  cancelled  by  maturity,  $5,200.00  fourth  term,  %%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

318  real  estate  leans  (average,  $2,108  each;  average  rate  6.50%);  5  34%,  $2,549;  6%,  $1,359;  6H%,  $637,300; 
7%,  $29,278. 
19  share  loans  (average,  $216  each;  average  rate  6%);  6%,  $4,115. 
5  loans  on  certificates  6%,  $2,260. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent 

$2,580.67 

3.21  — 


Advertising 

$756.50 
.94 


Other 
Expenses 
$1,904.02 
2.35 


Total 

$5,241.19 
6.50 


BELMONT  —  WAVERLEY  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  State  Street  Trust  Company,  Boston;  247  Belmont 

Street  and  499  Common  Street,  Belmont) 


Incorporated  April  16,  1896.     Began  business  April  16,  1896 


Joseph  Earl  Perry,  Acting  President 


Walter  E.  Boright,  Treasure^ 


Board  of  Directors:  Samuel  Alcock*.  W.  F.  Beetle,  J.  R.  Benton,  W.  E.  Boright*,  A.  E.  Corbett,  J.  R.  Logan*  I 
C.  F.  Merrow,  I.  F.  Munroe,  J.  E.  Perry,  W.  H.  Short,  A.  L.  Taylor,  A.  D.  Whitcomb,  U.  S.  Young. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


♦Security  Committee 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1939 


9 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .  . 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  building 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets  . 
Investments 

Federal  Home  Loan  Bank  stock    . 

Bonds  and  notes  legal  for  reserve    . 
Cash  and  due  from  banks 

Cash  and  cash  items     .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank 


$1,563,850  00 

43,755  24 

138,300  00 

29,350  00 


4,066  52 

14,110  00 

10,590  00 

1,440  00 

55,174  88 
468,150  67 
23,100  00 
601  58 
21,386  48 
10,617  13 

20,000  00 
186,000  00 

2,000  00 


95,146  83 

11,465  39 

$2,699,104  72 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  January,  April,  July,  October. 


6,627 
3,940 
3,285 
18,116 
8,735 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capita],  all  other 

Profits    capital    pledged    on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$341,983  00 
080,489  00 

38,881  51 

133,892  93 

1,004,800  00 

342,400  00 

2,115  81 

742  86 

10,336  03 

77,699  52 

58,850  59 

2,868  17 

2,882  14 

1,111    14 

52  02 


Shares  Matured  During  Year 


Date 
Nov.,  1938 
Mar.,  1939 
June,  1939 
Sept.,  1939 


Series     Shares 

74  682 


Dues    Maturing 
Paid         Value 


75 

76 

77 


884 
850 
869 


$152 
152 
153 
153 


$200  55 
200  50 
200  95 
200  31 


Membership 

Members         .  .  ... 

Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares         .  . 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,699,104  72 


2,208 
588 

1,581 
697 
285 


Profits  Distributed 

Serial  Shares 
First  term,  %%',  second  term,  7/g%;  third  term,  %%  ; 
fourth  term,  %%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 
First  term,  %%;  second  term,  %%;  third  term,  %%; 
fourth  term,  %%. 


Holders  of  maturing  shares,  278. 

16  loans  cancelled  by  maturity,  $43,240.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  12J/<j%  on  series 

from  4  to  8  years  old;  after  8  years,  none 

Rates  and  Averages  on  Loans 

527  real  estate  loans  (average,  $3,368  each;  average  rate  5.53%);  5^%,  $1,653,105;  6%,  $122,150. 
66  share  loans  (average,  $214  each;  average  rate  6%);  6%,  $14,110. 
SO  loans  on  certificates  6%,  $12,030. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expense  for  Year 

Other 
Expenses 

Salaries 

Rent 

Advertising 

Total 

$13,359.62 
4.95 

$1,782.82 
.66 

$1,589 

33 

.59 

$9,236.38 
3.42 

$2 

5,968. 
9. 

15 

62 

BEVERLY  — THE  BEVERLY  CO-OPERATIVE  BANK 

Incorporated  August  25,  1888.     Began  business  September  18,  1888 

Edward  S.  Webber,  President  Charles  F.  Lee,  Treasurer 

Herbert  C.  Noren,  Assistant  Treasurer 

Board  of  Directors:  R.  P.  Brown*,  G.  A.  Foster,  E.  E.  Gay,  M.  G.  Grey,  J.  F.  Hill,  C.  F.  Lee,  Leslie  Morgan, 
C.  E.  Ober,  E.  H.  Ober,  H.  L.  Ober,  R.  P.  Pope,  L.  P.  Stanton*,  S.  H.  Wallace,  E.  S.  Webber*,  H.  W. 
Woodberry. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE 


Assets 


51,714,100  00 
633,130  20 

28,470  97 
231,703  00 

61,025  00 
107,600  00 


3,120  24 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets  .... 

Investments 

Bonds  and  notes  legal  for  reserve  . 

Bonds  and  notes  not  legal  for  re- 
serve 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank 

Due  from  Co-operative  Central 
Bank 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  March,  September. 

Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series      Shares           Paid  Value 

Mar.,  1939     .          77           407             $151  $200  96 

Sept.,  1939      .          78           709                151  200  17 

Holders  of  maturing  shares,  163. 

28  loans  cancelled  by  maturity,  $36,260.00. 


25,410 

00 

4,630 

00 

2,096 

05 

628 

00 

24,434 

15 

3,812 

63 

173,500 

00 

20,879 

01 

13,023 
1 

37 

i 

114,285 
i 

54 

13,129 

19 

$3,180,977 

35 

4,472 

3,959 

22 

1,116 

25,317 

10,433 

P.D.  8,  Part  III. 

CLOSE  OF  BUSINESS,  OCTOBER  17,  1939 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $467,638  00 

Dues  capital,  all  other            .           .  953,591  00 
Profits    capital    pledged    on     real 

estate  loans      ....  66,531   25 

Profits  capital,  all  other         .           .  178,762  27 

Matured  share  certificates     .          .  919,000  00 

Paid-up  share  certificates       .           .  287,600  00 

Suspended  share  account       .           .  26  00 

Credits  of  members  not  applied     .  1,258  65 

Net  undivided  earnings   .          .          .  28,999  53 
Reserves 

Guaranty  fund    ....  167,396  42 

Surplus 69,723  26 

Other  reserves      ....  20,000  00 

Due  on  uncompleted  loans        .           .  4,249  00 

Reserve  for  taxes    .          .          .  10,849  76 

Other  liabilities        ....  5,352  21 


$3,180,977  35 

Membership 

Members         .... 

3,158 

Members  who  are  borrowers 

1,125 

Holders  of  — 

Serial  shares 

2,598 

Matured  share  certificates     . 

707 

Paid-up  share  certificates 

243 

Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  l%%;  second  term,  1%%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old,  after  4  years,  none. 


Rates  and  Averages  on  Loans 

1,049  real  estate  loans  (average,  $2,646  each;  average  rate  5.58%);  5%,  $28,470;  5; 
91  share  loans  (average,  $279  each;  average  rate  6%);  6%,  $25,410. 
13  loans  on  certificates  6%,  $4,630. 


2%,  $2,288,843;  6%,  $458,714. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$11,787.32 
3.71 


Rent 
$3,525.42 
1.11 


Advertising 
$778.07 
.24 


Other 
Expenses 

$9,113.41 
2.86 


Total 

$25,204 .  22 

7.92 


BOSTON  —  THE  ANDREW  SQUARE  GO-OPERATIVE  BANK 

632  DORCHESTER  AVENUE   (SOUTH  BOSTON  DISTRICT) 

Incorporated  January  23,  1919.     Began  business  April  1,  1919 
Vincent  Skonieczny,  President  Josephine  Dlugokecki,  Treasurer 

Board  of  Directors:  Alexander  Daniszewski*,  Frank  Daszewski,  Josephine  Dlugokecki,  Jacenty  Kaminski*, 
Benjamin  Kowalski,  Waclaw  Ostrowski,  Walter  Pienkos,  Peter  Powilatis,  Deonizy  Proborszcz,  Vincent 
Skonieczny*,  Alexander  Stelak,  Katherine  Wisniowski,  S.  W.  Wisnioski,  Joseph  Wyskill,  Ludwik  Za.walich. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
^Security  Committee 
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1939 


Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .  $45,550  00 

Direct  reduction  .  .  .  12,173  64 

Loans  on  shares 

Serial  shares         .  .  .  .  2,854  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  4,263  59 

Furniture  and  fixtures      .  .  .  194  00 

Share  Insurance  Fund      .  .  .  393   11 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  954  96 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank        .... 

Due  from  Co-operative  Central 
Bank       .... 


11,372  00 

312  66 

$78,067  96 

211 

234 

3 

6 

1,058 

357 

Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged  .  . 

New  series  issued  in  January,  April,  July,  October. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

Apr.,    1939     .  29  4  $157       $200  63 

July,    1939     .30  2  157         200  44 

Holders  of  maturing  shares,  2. 

1  loan  cancelled  by  maturing,  $200.00 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 
Net  undivided  earnings    . 
Reserves 

Guaranty  fund     . 

Surplus 
Other  liabilities 


511,276  00 
45,983  00 

1,528  66 

6,535  65 

6,000  00 

4,600  00 

222  35 

342  69 

175  49 

1,038  16 

364  56 

1  40 


Membership 

Members         . 

Members  who  are  borrowers     . 

Holders  of  — 

Serial  shares         .  . 

Matured  share  certificates     . 

Paid-up  share  certificates 


$78,067  96 


192 
43 

186 
8 
9 


Profits  Distributed 

Serial  Shares 
First  term,  %%;  second  term,  Vi%;  third  term,  %%; 
fourth  term,  %%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 
First  term,  %%',  second  term,  M%;  third  term,  %%\ 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;  after  2  years,  none. 

Rates  and  Averages  on  Loans 

H  real  estate  loans  (average,  $2,405  each;  average  rate  5.77%);  5^%.  $33,723;  6%,  $24,000. 
20  share  loans  (average,  $142  each;  average  rate  5.50%);  5*4%,  $2,854. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$530.00 
6.79 


Rent 

$195.00 
2.50 


Other 
Advertising       Expenses 
$40.03  $237.54 

.51  3.04 


Total 

$1,002.57 
12.84 


BOSTON  —  BELLEVUE  CO-OPERATIVE  BANK 

1889  CENTRE  STREET  (WEST  ROXBURY  DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys:  Roslindale  Branch  of  First  National  Bank  of 
Boston  and  Summer  Street  Branch  National  Shawmut  Bank,  Boston) 

Incorporated  January  5,  1921.     Began  business  January  17,  1921 

Harold  R.  Duffie,  President  John  A.  Whittemore,  Jr.,  Treasurer 

Board  of  Directors:  L.  S.  Breed,  T.  P.  Buckley,  A.  W.  Clark,  J.  H.  Dearborn,  H.  R.  Duffie,  Richard  Duffie*, 
Frank  East,  J.  M.  Flynn,  R.  T.  Fowler*,  Albert  Fruh,  C.  H.  Gilman,  P.  E.  Maw,  G.  C.  McClellan,  T.  J. 
McLaughlin,  F.  H.  Newton,  J.  A.  Price,  A.  J.  Robinson,  F.  T.  Towle,  J.  A.  Whittemore,  Jr.* 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
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Assets 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1939 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $68,040  00 

Dues  capital,  all  other           .          .  229,782  00 
Profits    capital    pledged    on    real 

estate  loans      ....  9,660  87 

Profits  capital,  all  other         .           .  41,313  96 

Matured  share  certificates     .           .  183,800  00 

Paid-up  share  certificates       .           .  146,200  00 

Suspended  share  account                 .  77  28 

Dividend  savings  account      .           .  2,630  26 

Credits  of  members  not  applied     .  593  81 

Net  undivided  earnings   .          .          .  2,548  90 
f?  psprvGS 

Guaranty  fund    ....  20,636  85 

Surplus 25,165  72 

Due  on  uncompleted  loans        .          .  200  00 

Reserve  for  taxes    ....  5,900  94 

Other  liabilities       ....  35  00 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 

Dues  temporarily  suspended 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Furniture  and  fixtures      ... 

Share  Insurance  Fund 
Other  assets   ..... 
Investments 

Federal  Home  Loan  Bank  stock    . 
Cash  and  due  from  banks 

Cash  and  cash  items     .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .  . 

Due  from  Co-operative  Central 
Bank       ..... 


$380,940  00 

207,597  93 

10,050  00 

25,400  00 

10,145  00 

3,715  00 

700  00 

42,682  84 

200  00 

4,414  56 

2,221  27 

4,900  00 

400  00 


40,289  79 
2,929  20 


$736,585  59 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  .  . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged  .  .  . 

New  series  issued  in  January,  April,  July,  October. 


1,649 
1,444 
2 
396 
5,979 
2,369 


Membership 

Members        ......  752 

Members  who  are  borrowers     .  .  .  203 

Holders  of  — 

Serial  shares         .....  573 

Matured  share  certificates     .  .  .  113 

Paid-up  share  certificates      .  .  .  116 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 
First  term,  %%',  second  term,  %%;  third  term,  %%; 
fourth  term,  %%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

160  real  estate  loans  (average,  $3,899  each;  average  rate  5.50%);  5V2%,  $623,987. 
So  share  loans  (average,  $289  each;  average  rate  6%j;  6%,  $10,145. 
8  loans  on  certificates  6%,  $4,415. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Shares  Matured  During  Year 

Dues 
Date  Series      Shares  Paid 

Dec,  1938  .  23  40  $150 

Mar.,  1939  .  24  44  150 

July,    1939  .  25  93  150 

Oct.,    1939  .  26  219  150 

Holders  of  maturing  shares,  38. 

4  loans  cancelled  by  maturing,  $11,255.00 


Maturing 
Value 

$200  84 
200  39 
200  64 
200  20 


$736,585  59 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$2,972.36 
4.04 

$1,227.35 
1.67 

$182.18 
.25 

$2,317.33 
3.15 

$6,699.22 
9.11 

BOSTON  —  BRIGHTON  CO-OPERATIVE  BANK 

157  BRIGHTON  AVENUE  (ALLSTON  DISTRICT) 

(Other  authorized  location  for  receipt  of  moneys:  First  National  Bank,  362  Washington  Street, 

Brighton) 

Incorporated  May  17,  1911.     Began  business  May  22,  1911 

John  H.  Fitzpatrick,  President  Robert  G.  Leavitt,  Treasurer 

Board  of  Directors:  H.  W.  Brigham,  T.  H.  Connelly,  W.  L.  Durland,  J.  H.  Fitzpatrick*,  W.  S.  Fuller,  C.  L.j 
Havey,  Martin  Hays,  R.  G.  Leavitt,  W.  H.  Parker*,  J.  J.  Ryan,  D.  H.  Stewart*,  L.  W.  Storer. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     ... 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
BanK       .  .  .  .  . 


$660,260  00 

686,156  01 

6.3,138  .30 

40,574  13 

15,500  00 

18,660  00 
7,195  00 
2,370  00 

66,307  32 

127,186   12 

1,710  00 

13,151  21 

12,700  00 
10,000  00 

870  00 


146,625  69 

7,965  45 

$1,882,369  43 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year  . 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 
New  series  issued  in  February,   May,  August, 
vember. 


,633 

,599 

85 

763 

,786 
,095 

No- 


Date 
Nov.,  1938 
Feb.,  1939 
June,  1939 
Sept.,  1939 


Shares  Matured  During  Year 

Dues 
Paid 


Series      Shares 
58  188 


59 
60 
61 


118 
227 
230 


$151 
151 
151 
152 


Maturing 
Value 
$200  68 
200  04 
200  00 
200  42 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on     i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


*  183,354  00 
514,219  00 

27,166  03 

90,323  24 

747,800  00 

191,000  00 

176  86 

60,305   16 
27,529   18 

5,523  00 
1,429  50 

243  83 

8,486  45 

24,162  30 

650  88 


$1,882,369  43 


1,589 
395 

958 
520 
161 


Profits  Distributed 

Serial  Shares 
First  term,  %%;  second  term,  Y%%\  third  term,  V%%\ 
fourth  term,  %%. 


Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  %%: 
fourth  term,  %%. 


Holders  of  maturing  shares,  82. 

10  loans  cancelled  by  maturity,  $9,307.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

354  real  estate  loans  (average,  $4,146  each;  average  rate  5.50%);  5]/2%.  $1,467,628. 
80  share  loans  (average  $233  each;  average  rate  5.50%):  5^2%.  $18,660. 
27  loans  on  certificates  olA%,  $9,565. 


Total  Expenses  for  Year 

Rent 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

56,597.29 

3.51 


$3,033.64 
1.61 


Advertising 
$326.13 
.17 


Other 
Expenses 
$5,357.17 


Total 

$15,314.23 
8.14 


BOSTON  —  GHARLESTOWN  GO-OPERATIVE  BANK 

9  CITY  SQUARE  (CHARLESTOWN  DISTRICT) 

Incorporated  April  30,  1913.     Began  business  June  7,  1913 
Charles  S.  Sullivan,  President  John  Burke,  Treasurer 

Board  of  Directors:  J.  L.  Bowen*,  John  Burke,  Joseph  Burns,  P.  P.  Coluci,  J.  F.  Curran,  A.  J    Douglas*,  J.J. 
Harrington*,  C.  E.  Herlihy,  2nd,  C.  S.  Sullivan,  Elizabeth  V   Sullivan. 

Regular  meeting  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


*Security  Committee 


14 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  7 


P.D.  8,  Part  III. 

1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

Common  form     . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 

Uncollected  charges 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Other  assets   .... 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve   . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank 


$309,500  00 

5,500  00 

14,050  00 


1,253  79 
18  10 

3,570  00 

1,910  00 

25  00 

98,247  72 
2,800  00 
1,775  87 

2,800  00 
22,375  00 


61,699  74 
2,279  48 


$527,804  70 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Other  liabilities 


$75,383 

00 

123,259 
il 

00 

11,458 

50 

22,161 

86 

202,800 

00 

35,000 

00 

414 

00 

3,264 

81 

555 

04 

3,030 

85 

21,375 

53 

28,956 

51 

93 

10 

52 

50 

Serial  Shares 

Issued  during  year            ....  589 

Withdrawn  during  year   ....  625 

Matured  during  year        ....  107 

Shares  in  force         .....  3,408 

Shares  now  pledged           ....  1,803 
New  series  issued  in  March,  June,  September,  De- 
cember. 


Shares  Matured  During  Year 


Date 

Nov.,  1938 
Feb.,  1939 
June,  1939 
Sept.,  1939 


Series     Shares 


53 
54 
55 
56 


25 
15 
35 
32 


Dues 

Paid 

$150 

150 

150 

151 


Maturing 
Value 
$200  07 
200  40 
200  20 
200  39 


Membership 


Members 

Members  who  are  borrowers 

Holders  of  — 
Serial  shares 

Matured  share  certificates 
Paid-up  share  certificates 


$527,804  70 


485 
168 

365 

141 

37 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  %%;  second  term,  %%',  third  term,  J4%; 
fourth  term,  %%. 


Holders  of  maturing  shares,  19. 

5  loans  cancelled  by  maturity,  $5,850.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  15%  on  series 
from  4  to  5  years  old;  10%  on  series  from  5  to  6  years  old;  5%  on  series  from  6  to  7  years  old;  after  7 
years,  none. 

Rates  and  Averages  on  Loans 

147  real  estate  loans  (average,  $2,238  each;  average  rate  6%);  6%,  $329,050. 
14  share  loans  (average,  $255  each;  average  rate  6%) ;  6%,  $3,570. 
4  loans  on  certificates  6%,  $1,935. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$2,525.00 
4.79 


Rent 
$276.61 


Other 

Advertising       Expenses  Total 

$31 . 50           $761 . 89  $3,595 . 00 

.06                  1.44  6.81 


BOSTON  —  CODMAN  CO-OPERATIVE  BANK 

563  WASHINGTON  STREET  (DORCHESTER  DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  1440  Dorchester  Avenue 
and  555  Columbia  Road,  Dorchester;  Gilchrist  Company,  417  Washington  Street,  Boston) 


Incorporated  June  15,  1920. 
Arthur  H.  Davison,  President 


Began  business  June  16,  1920 

Thomas  Leavitt,  Treasurer 


Board  of  Directors:  F.  L.  Brier*,  J.  J.  Bulger,  W.  B.  Crosby*,  A.  H.  Davison,  H.  M.  Drown,  H.  E.  Eichel, 
E.  C.  Felton,  R.  C.  Foster,  Thomas  Leavitt,  J.  C.  McGee,  H.  F.  Parker,  C.  H.  Pike*,  J.  F.  Scannell, 
Charles  Shulman,  B.  L.  Walker. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month 
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Assets 

i  Loans  on  real  estate 

Co-operative  form         .  .  .         $411,150  00 

Direct  reduction  .  .  .  108,128  54 

Common  form     ....  55,473  92 

Dues  temporarily  suspended  .  41,500  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  2,467  05 

Loans  on  shares 

Serial  shares         ....  8,834  00 

Matured  share  certificates     .  .  12,520  00 

Paid-up  share  certificates      .  .  4,750  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  95,280  84 

I  Share  Insurance  Fund      .  .  .  5,922  33 

Other  assets   .....  6  00 

Investments 

Federal  Home  Loan  Bank  stock     .  5,300  00 

Bonds  and  notes  legal  for  reserve     .  69,825  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  5,507  63 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 


Bank 

26,630  93 

Due    from    Co-operative    Centra 

1 

Bank 

il  Shares 

3,533  73 

$856,829  97 

Seria 

Issued  during  year 

941 

Withdrawn  during  year 

696 

Suspended  and  forfeited  during  yeai 

52 

Matured  during  year 

350 

Shares  in  force 

. 

6,053 

Shares  now  pledged 

2,567 

New  series  issued  in  March,  June, 

Septe 

>mber,  De- 

cember. 

Shares  Matured  During  Yeai 

r 

Dues 

Maturing 

Date                   Series 

Shares 

Paid 

Value 

Nov.,  1938     .         25 

46 

$150 

$200  66 

Feb.,    1939     .          26 

104 

150 

200  24 

June,   1939     .          27 

104 

151 

200  99 

Sept.,  1939     .         28 

96 

151 

200  35 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings  . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$80,566  00 
250,295  00 

8,386  14 

44,384  20 

330,400  00 

81,800  00 

321  45 

843  23 

1,222  03 

5,279  83 

25,431  28 

21,004  09 

4,059  11 

2,607  11 

230  50 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$856,829  97 


818 
227 

632 

253 

65 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  1%;  second  term,  %%;  third  term,  34%  \ 
fourth  term,  %%■ 

Dividend  Savings  Account 

First  term,  %%',  second  term,  M%;  third  term,  ZA%\ 
fourth  term,  %%. 
Holders  of  maturing  shares,  47. 
5  loans  cancelled  by  maturity,  $3,850.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  6  years  old;  after  6  years,  none 

Rates  and  Averages  on  Loans 

181  real  estate  loans  (average,  $3,404  each;  average  rate  5.99%);  5%,  $7,588;  5M%>  $72,090;  6%,  $457,673; 
6H%,  $78,900. 
71  share  loans  (average,  $124  each;  average  rate  6.03%);  6%,  $8,329;  6J'2%,  $505. 
40  loans  on  certificates  6%,  $16,635;  6J^%,  $635. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$3,732.00 
4.35 


Rent 

$847 . 40 
.99 


Advertising 

$10.00 
.01 


Other 
Expenses 
$1,860.82 
2.17 


Total 
;6,450.22 
7.52 


BOSTON  — THE  COMMONWEALTH  CO-OPERATIVE  BANK 

Room  413  I  State  House 
(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  104  Canal  Street,  Boston) 

Incorporated  October  25,  1927.     Began  business  January  10,  1928 

Benjamin  F.  Felt,  President  Arthur  E.  Hoyt,  Treasurer 

Board  of  Directors:  C.  H.  Adams*,  A.  T.  Baker  J.  B.  Baxter*,  W.  E.  Boyd*,  G.  J.  Cronan,  E.  F.  Davis,  A.  W. 
Dean,  B.  F.  Felt*,  H.  M.  Gore,  W.  G.  Grundv,  A.  E.  Hovt,  C.  B.  Humphrey,  K.  H.  Oliver,  E.  H.  Redstone, 
G.  K.  Richardson,  M.  F.  Weston,  W.  E.  Whittaker. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  13,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .         $217,150  00 

Direct  reduction  .  .  .  247,515  25 

Mortgages  converted    .  .  .  4,000  00 

Assigned  mortgages      .  .  .  992  87 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  ...  20  50 
Loans  on  shares 

Serial  shares         ....  32,650  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  23,957  45 

Share  Insurance  Fund      .  .  .  4,799  68 

Investments 

Bonds  and  notes  legal  for  reserve  .  248,785  04 
Bonds  and  notes  not  legal  for  re- 
serve         10,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  1,867  89 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .  .  .  .  .  43,155  79 

Due    from    Co-operative    Central 

Bank 3,381  63 


Serial  Shares 

Issued  during  year  .  . 

Withdrawn  during  year   .  . 

Suspended  and  forfeited  during  year 

Shares  in  force         . 

Shares  now  pledged 

New  series  issued  in  January,  July. 


$838,276  10 


957 

3,661 

30 

11,613 

2,098 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $56,569  00 

Dues  capital,  all  other            .          .  629,675  00 
Profits    capital    pledged    on    real 

estate  loans      ....  5,474  92 

Profits  capital,  all  other         .          .  99,826  03 

Paid-up  share  certificates       .          .  12,000  00 

Suspended  share  account       .          .  304  65 

Credits  of  members  not  applied     .  36  31 

Net  undivided  earnings   .          .           .  8,956  37 

Reserves 

Guaranty  fund    ....  8,594  66 

Surplus 9,895  10 

Due  on  uncompleted  loans        .          .  750  00 

Reserve  for  taxes    ....  6,194  06 


$838,276  10 


Membership 

Members        .          . 

1,081 : 

Members  who  are  borrowers     . 

289' 

Holders  of  — 

Serial  shares         .... 

1,076; 

Paid-up  share  certificates 

8 

Profits  Distributed 

Serial  Shares 
First  term,  %%;  second  term,  1  }:2%. 

Paid-up  Share  Certificates 
First  term,  %%;  second  term,  1M%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none; 

Rates  and  Averages  on  Loans 

136  real  estate  loans  (average,  $3,453  each;  average  rate  5.50%);  5%,  $3,970;  5!2%,  $460,685;  6%,  $4,691; 

7%,  $310. 
157  share  loans  (average,  $208  each;  average  rate  6%);  6%,  $32,650. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent 

$2,686.89 

3.20  — 


Advertising 

Other 
Expenses 

Total 

$6.95 
.01 

$1,438.19 
1.71 

$4,132.03 
4.92 

BOSTON  —  CONGRESS  CO-OPERATIVE  BANK 

80  FEDERAL  STREET 

Incorporated  August  4,  1924.     Began  business  August  11,  1924 

Arnold  S.  Potter,  President  Peter  D.  Boltz,  Treasure^ 

Mary  S.  Blakney,  Assistant  Treasurer 

Board  of  Directors:   E:  C.  Bennett,  P.  D.  Boltz*,  J.  B.  Dobbins,  G.  R.  Ericson,  G.  W.  Foster*,  D.  C.  Goss, 
A.  S.  Potter*,  R.  M.  Sanders*,  B.  S.  Viles,  A.  G.  Waite,  D.  C.  White. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form        .  .  .        $248,550  00 

Direct  reduction  .  .  297,647  72 

Common  form     ....  4,800  00 

Mortgages  converted    .  .  5,000  00 

Dues  temporarily  suspended  .  29,800  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  300  55 

Loans  on  snares 

Serial  shares         .  .  .  .  7,825  00 

Matured  share  certificates     .  .  2,195  00 

Paid-up  share  certificates  .  560  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  43,958  90 

Share  Insurance  Fund      .  .  .  3,663  22 

Other  assets  ....  63  03 

Investments 

Federal  Home  Loan  Bank  stock    .  4,600  00 

Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .  .  .  .  .  38,859  24 

Due    from    Co-operative    Central 

Bank 2,704  80 


$690,527  46 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


2,072 
1,606 
483 
4,772 
1,652 
New  series  issued  in  February,   May,  August,   No- 
vember. 


Shares  Matured  During  Year 

Dues    Maturing 

Date  Series     Shares  Paid         Value 

Feb.,  1939  .     8     314      $154   $201  54 

May,  1939  .     9     99      154    200  97 

Aug.,  1939  .    10      70       154    200  46 

Holders  of  maturing  shares,  73. 

2  loans  cancelled  by  maturity,  $450.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 
Due  on  uncompleted  loans 
Other  liabilities 


$40,424  00 
180,632  00 

3,603  51 

31,783  43 

309,200  00 

64,400  00 

717  50 

2,139  39 

554  05 

14,210  87 
20,067  07 

2,319  00 

483  00 

16  01 

19,975  00 

2  63 


$690,527  46 

Membership 

Members         .          ... 

689 

Members  who  are  borrowers     . 

167 

Holders  of  — 

Serial  shares         .          .          .          . 

480 

Matured  share  certificates     . 

215 

Paid-up  share  certificates 

53 

Profits  Distributed 

Serial  Shares 
First  term,  %% ;  second  term,  V%%\  third  term,  %%; 
fourth  term,  J4%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 
First  term,  %% ;  second  term,  %% ;  third  term,  %% ; 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 
Rates  and  Averages  on  Loans 

132  real  estate  loans  (average,  $4,437  each;  average  rate  5.49%);  5%,  $22,668;  ohi%,  $552,579;  6%,  $10,550. 
28  share  loans  (average,  $279  each;  average  rate  5%);  5%,  $7,825. 
7  loans  on  certificates  5%,  $2,755. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$4,168.00 
6.04 


Rent 
$806.65 
1.17 


Advertising 

$386.60 
.56 


Other 
Expenses 
$2,246.53 
3.25 


Total 

$7,607.78 
11.02 


BOSTON  — THE  DORCHESTER  GO-OPERATIVE  BANK 

50  STATE  STREET 

(Other  authorized  locations  for  the  receipt  of  moneys:  Blue  Hill  Bank  &  Trust  Co.,  Milton;  Codman 
Square,  Uphams  Corner  and  Fields  Corner  Branches  of  First  National  Bank,  Boston) 

Incorporated  August  21,  1890.     Began  business  September  10,  1890 

N.  Winthrop  Robinson,  President  Pinckney  Holbrook,  Treasurer 

Constance  E.  Dawes,  Assistant  Treasurer 

Board  of  Directors   D.  J.  Chapman*,  C.  L.  Clapp,  W.  S.  Fox,  Pinckney  Holbrook*,  G.  N.  Hurd*,  E.  E.  Jobling, 
H.  F.  Mackin,  G.  S.  Parker,  L.  W.  Pierce,  R.  L.  Robbins,  N.  W.  Robinson*,  John  Talbot*. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  11    1939 


Assets 


SI, 350,865  00 

24,223  00 

108,450  00 


8,604  09 


Loans  on  real  estate 

Co-operative  form 

Common  form     .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund      .  i 

Other  assets  .... 

Investments 

Bonds  and  notes  legal  for  reserve  . 

Bonds  and  notes  not  legal  for  re- 
serve       ..... 
Cash  and  due  from  banks 

Cash  and  cash  items     .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank  . 

Due  from  Co-operative  Central 
Bank       .... 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   .  . 

Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  March,  June,  September,  De- 
cember. 


9,950 

3,279 

460 

00 
00 
00 

184,349 

11,638 

2,069 

35 

54 
56 

194,965 

63 

24,557 

56 

256 

67 

62,067 

82 

8,441 

05 

$1,994,177  27 

2,643 

2,470 

142 

694 

14,029 

7,162 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Other  liabilities 


$253,212  00 
507,119  00 

30,743  77 

97,912  05 

738,800  00 

229,200  00 

2,437  57 

4,524  41 

472  32 

13,314  41 

94,573  00 

16,138  09 

5,644  15 

86  50 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series      Shares  Paid         Value 


Nov., 

1938  . 

93 

95 

$150 

$200  74 

Mar., 

1939  . 

94 

291 

150 

200  49 

June, 

1939  . 

95 

132 

151 

200  77 

Sept. 

1939  . 

96 

176 

151 

200  14 

Profits  Distributed 

Serial  Shares 
First  term,  %%;  second  term,  %% i  third  term,  %%; 
fourth  term,  %%• 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%\  second  term,  %%]  third  term,  %%\ 
fourth  term,  M%. 

Holders  of  maturing  shares,  95. 

8  loans  cancelled  by  maturity,  $16,049.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  after  4  years,  none 

Rates  and  Averages  on  Loans 

587  real  estate  loans  (average,  $2,762  each;  average  rate  5.51%);  5V2%,  $1,465,440;  6%,  $18,098. 
31  share  loans  (average,  $321  each;  average  rate  5.50%);  5}4%,  $9,950. 
12  loans  on  certificates  5  J/2%,  $3,739. 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,994,177  27 


1,508 
580 

1,216 
503 
184 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$8,602.00 
4.31 


Rent 

$1,474.10 
.75 


Advertising 
$520.26 
.26 


Other 
Expenses 
$3,268.36 
1.64 


Total 
$13,864.72 
6.96 


BOSTON  —  ENTERPRISE  GO-OPERATIVE  BANK 

25  MERIDIAN  STREET  (EAST  BOSTON  DISTRICT) 

Incorporated  March  31,  1888.     Began  business  April  3,  1888 

Eben  Hutchinson,  President  Forest  E.  Woodward,  Treasurer 

Gertrude  L.  Moore,  Assista?d  Treasurer 

Board  of  Directors:  H.  P.  Abbott*,  J.  A.  Duncan,  N.  W.  Gifford,  E.  S.  Haskell,  F.  A.  Healey,  A.  W.  Hill,  F.  F. 
Hodgkins,  Eben  Hutchinson*,  W.  C.  Smith,  F.  E.  Woodward*. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 
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Assets 

Loans  on  real  estate 
Co-operative  form 
Direct  reduction 

Common  form     .... 
Mortgages  converted    . 
Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 
Matured  share  certificates     . 
Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Bank  building  .... 

i  Furniture  and  fixtures 
;  Share  Insurance  Fund 
1  Other  assets   ..... 
;  Investments 

Bonds  and  notes  legal  for  reserve  . 
i  Cash  and  due  from  banks 

Cash  and  cash  items     .  . 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Banks      ..... 

Due    from    Co-operative    Central 

Bank 


Serial  Shares 

Issued  during  year 
I  Withdrawn  during  year  . 
■  Suspended  and  forfeited  during  year 

Matured  during  year 
I  Shares  in  force         . 
.  Shares  now  pledged 
,  New  series  issued  in  April,  October. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

Mar.,  1939     .         78  449  $149       $200  53 

I  Oct.,    1939     .         79  762  150         200  11 

Holders  of  maturing  shares,  138. 

40  loans  cancelled  by  maturity,  $56,850.00. 


$1,418,950  00 

71,462   16 

8,300  00 

1,550  00 

13,850  00 


1,366   19 

28,975  00 

7,900  00 

50  00 

175,250  10 
11,072  90 

1,691  98 
17,380  36 

5,990  27 

365,687  50 
1,904  25 

156,429  32 

9,506  68 

$2,297,316  71 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other  . 

Profits    capital    pledged 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  appl 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus 
Due  on  uncompleted  loans 
Other  liabilities 


ied 


$390,986  00 

638,989  00 

63,091  76 

129,722  21 

746,400  00 

51,600  00 

82  00 

112,973  96 

52  09 

654  20 

6,389  44 

113,942  90 

41,186  28 

405  11 

841  70 


$2,297,316  71 


Membership 

2,038 

Members        .... 

1,700 

1,464 

Members  who  are  borrowers     . 

682 

128 

Holders  of  — 

1,211 

Serial  shares         .... 

1,430 

15,761 

Matured  share  certificates     . 

523 

8,315 

Paid-up  share  certificates 

31 

Profits  Distributed 

Serial  Shares 
First  term,  1M%;  second  term,  1M%- 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 
First  term,  1  J-6%;  second  term,  1 14%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25% 
Rates  and  Averages  on  Loans 

591  real  estate  loans  (average,  $2,561  each;  average  rate  5.53%);  5%,  $4,100;  bV2%,  $1,426,202;  6%,  $83,809. 
81  share  loans  (average,  $358  each;  average  rate  6%);  6%,  $28,975. 
18  loans  on  certificates  6%,  $7,950. 


Total  Expenses  for  Year 


\mount  paid  for 

Oost  per  $1,000  of  assets 


Salaries 

$8,080.90 
3.52 


Rent 
$804.91 
.35 


Advertising 
$55.62 
.02 


Other 
Expenses 
$4,981.76 
2.17 


Total 

$13,923.19 
6.06 


Guilford  D.  Brown,  President 


BOSTON  —  FARRAGUT  CO-OPERATIVE  BANK 

711  Broadway  (SOUTH  BOSTON  DISTRICT) 

Incorporated  December  30,  1909.     Began  business  February  15,  1910 

Theodore  L.  Kelly,  Treasurer 

Greta  Dahlgren,  Assistant  Treasurer 

loard  of  Directors:  G.  D.  Brown*,  Allan  Campbell*,  C.  J.  Collins,  Archibald  Dresser,  Willis  Dresser,  T.  L. 
Kelly*,  Richard  Nason,  M.  J.  O'Leary,  M.  C.  Paige,  C.  W.  Pike*,  E.  J.  Powers,  P.  H.  Raftery*,  J.  J. 
Rooney,  A.  R.  Wood. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
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$350,675  00 

6,518  09 

7,170  00 

12,050  00 

1,850  00 


793  34 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Other  assets        .... 
Investments 

Bonds  and  notes  legal  for  reserve  . 

Bonds  and  notes  not  legal  for  re- 
serve       ..... 
Cash  and  due  from  banks 

Cash  and  cash  items    . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       .... 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  February,   May,  August,   No- 
vember. 

Shares  Matured  During  Year 


6,235 

00 

2,970 

00 

15,193 

57 

3,392 

27 

571 

65 

20,550 

00 

50,000 

00 

621 

66 

24,039 

83 

2,158 

77 

$504,789 

18 

515 

698 

73 

58 

3,203 

2,048 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans 
Dues  capital,  all  other 
Profits    capital    pledged    on 

estate  loans 
Profits  capital,  all  other 
Matured  share  certificates 
Paid-up  share  certificates 
Suspended  share  account 
Dividend  savings  account 
Credits  of  members  not  applied 

Reserves 

Guaranty  fund    . 
Surplus 

Dividends 

Matured  share  certificates 
Paid-up  share  certificates 
Dividend  savings  account 

Due  on  uncompleted  loans 

Reserve  for  taxes    . 

Other  liabilities 


$82,392  0( 
92,089  0( 

9.167  8i 
18,169  6'< 

198,800  0( 

54,400  0( 

71  5c 

2.168  3( 
343  31 

22,257  Of 
20,956  0.; 

1,731  34 

476  OC 

18  9£ 

500  OC 

1,187  5t 

60  41 


$504,789  If 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares         .  . 

Matured  share  certificates     . 

Paid-up  share  certificates 


521 
22( 

38< 

14. 

5< 


Date 

Dec,  1938 
Mar.,  1939 
July,  1939 
Oct.,    1939 


Series 
65 
66 
67 
68 


Shares 
17 
9 
25 

7 


Dues  Maturing 

Paid  Value 

$152  $200  42 

152  200  38 

153  200  78 
153  200  19 


Holders  of  maturing  shares,  9. 

4  loans  cancelled  by  maturity,  $3,980.00. 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates  and  Dividend  Savings  Account 
First  term,  %%\  second  term,  %%;  third  term,  %% 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  20%  on  sene? 
from  4  to  5  years  old;  15%  on  series  from  5  to  6  years  old;  10%  on  series  from  6  to  7  years  old;  5%  on 
series  from  7  to  8  years  old;  after  8  years,  none 

Rates  and  Averages  on  Loans 

195  real  estate  loans  (average,  $1,939  each;  average  rate  5.66%);  5V2%,  $308,408;  6%,  $24,355;  6H%,  $40,000 
7%,  $5,500. 
21  share  loans  (average,  $145  each;  average  rate  4.77%);  4%,  $1,395;  5%,  $4,840. 
10  loans  on  certificates  4%,  $1,020;  5%,  $1,950. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$1,961.04 

3.88 


Rent 

$332.91 
.65 


Advertising 
$90.33 
.17 


Other 
Expenses 
$714.34 
1.41 


Total 

$3,098.61 ; 
6.11 


BOSTON  —  FEDERAL  GO-OPERATIVE  BANK 

79  MILK  STREET 

Incorporated  January  29,  1890.     Began  business  February  6,  1890 
Joseph  F.  Finn,  President  Thomas  J.  Browne,  Treasure*' 

Board  of  Directors:  T.  J.  Browne*,  T.  P.  Feeney,  J.  F.  Finn,  C.  A.  Malone*,  J.  J.  McGann,  G.  F.  Rapped 
L.  J.  Rouleau*,  E.  P.  Sullivan*,  B.  F.  Tague,  J.  L.  Walsh. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       ..... 


$449,640  00 
32,104  02 
19,285  00 
11,900  00 


2,519   15 

6,395  00 
5,465  00 
1,270  00 

238,223  37 

160,837  09 

8,902  94 

1,088  43 


94,742  76 

4,594  45 

$1,036,967  21 


Serial  Shares 

Issued  during  year  .... 

Withdrawn  during  year  .... 
Suspended  and  forfeited  during  year 
Matured  during  year        .... 
Shares  in  force         .  .  .  .        ". 

Shares  now  pledged  .... 

New  series  issued  in  February,   May,  August,   No 
vember. 


282 
830 
141 
360 
4,827 
2,689 


Shares  Matured  During  Year 


Date 
Nov.,  1938 
Feb.,    1939 
June,  1939 
Sept.,  1939 


Series 
104 
105 
106 
107 


Shares 

55 

98 

157 

50 


Dues    Maturing 
Value 


Paid 

$154 

154 

155 

155 


$200  92 
200  08 
200  85 
200  11 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $103,842  00 

Dues  capital,  all  other           .          .  220,343  00 
Profits    capital    pledged    on    real 

estate  loans      .           .           .           .  11,017  63 

Profits  capital,  all  other         .           .  39,676  55 

Matured  share  certificates     .           .  455,200  00 

Paid-up  share  certificates       .           .  88,800  00 

Suspended  share  account       .           .  1,576  29 

Credits  of  members  not  applied     .  238  73 
Reserves 

Guaranty  fund     ....  32,246  88 

Surplus 20,723  50 

Other  reserves     ....  56,073  92 
Dividends 

Matured  share  certificates     .           .  2,276  00 

Paid-up  share  certificates       .           .  444  00 

Accrued  taxes,  real  estate  owned       .  4,287  99 

Due  on  uncompleted  loans        .           .  69  22 

Other  liabilities        .          .           .           .  151  50 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,036,967  21 


752 
222 

477 
316 

77 


Profits  Distributed 

Serial  Shares 
First  term,  %%\  second  term,  %%;  third  term,  %%; 
fourth  term,  %%. 

Matured  Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  V%%; 
fourth  term,  3^2% • 

Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  J i%', 
fourth  term,  lA%. 


Holders  of  maturing  shares,  43. 

8  loans  cancelled  by  maturity,  $19,680.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old,  after  4  years,  none 

Rates  and  Averages  on  Loans 

178  real  estate  loans  (average,  $2,881  each;  average  rate  5.51%  ;  5^2%.  $507,279;  6}i%,  $5,650. 
38  share  loans  (average,  $168  each;  average  rate  6%,;  6%,  $6,395. 
10  loans  on  certificates  6%,  $6,735. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$4,836.80 
.4.66 


Rent 
1,416.27 
1.37 


Advertising 


Other 
Expenses 

$2,958.18 
2.85 


Tota 
;9,211.25 
8.88 


BOSTON  —  FOREST  HILLS  CO-OPERATIVE  BANK 

3720  WASHINGTON  STREET  (FOREST  HILLS  DISTRICT) 

( Other  authorized  locations  for  receipt  of  moneys:  United  States  Trust  Company,  30  Court  Street, 
Boston,  and  Branch,  360  Centre  Street,  Jamaica  Plain) 

Incorporated  March  20,  1914.     Began  business  April  23,  1914 

James  M.  Graham,  President  Thomas  F.  White,  Treasurer 

Board  of  Directors:  J.  B.  Archibald*,  T.  F.  Brady,  D.  W.  Casey,  T.  A.  Cronin,  M.  F.  Deveney,  W.  F.  Donnelly 
H.  J.  Fandel,  R.  T.  Fowler*,  J.  M.  Graham,  G.  S.  Henessey,  C.  F.  Kreppel,  R.  A.  MacLellan,  T.  F. 
McGinnis,  J.  D.  McLeod*.  V.  P.  Morton,  G.  B.  Stebbins,  R.  F.  Waul*,  T.  F.  White*. 

Regular  meeting  for  receipt  of  moneys  the  last  Wednesday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.H.A 

Common  form     .... 

Dues  temporarily  suspended 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Investments 

Federal  Home  Loan  Bank  stock    . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       ..... 


$1,224,825  00 

474,039  71 

8,628  91 

19,643  00 

19,900  00 

11,683  00 

1,575  00 

250  00 

116,219   14 
7,618  96 

14,300  00 

3,580  24 

135,831  41 
8,232  66 


},046,327  03 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


3,402 

2,659 

21 

354 

14,667 

6,816 


New  series  issued  in  January,  April,  July,  October. 


Shares  Matured  During  Year 


Date 
Jan.,    1939 
Apr.,    1939 
Aug.,   1939 


Series  Shares 

49  62 

50  170 

51  122 


Dues    Maturing 
Paid         Value 

$200  31 
200  06 
200  58 


148 
148 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans       .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$246,005  001 
475,034  00 

34,275  83 

100,915  25 

818,600  00 

189,400  00 

290  28 

11,382  94: 

345  34 

7,055  79 

60,886  78 

76,225  64 

15,128  45 

5,654  45 

5,127  28 


$2,046,327  03 


1,684  J 
54ll 


1,294 
538 
166 


Membership 

Members         ...... 

Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares         ..... 

Matured  share  certificates     . 

Paid-up  share  certificates 

Profits  Distributed 

Serial  Shares 
First  term,   1H%;  second  term,   \y%%;  third  term, 
W%%\  fourth  term,  1A%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  £t%. 


Holders  of  maturing  shares,  39. 

9  loans  cancelled  by  maturity,  $16,900.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  6  years  old;  after  6  years,  none 

Rates  and  Averages  on  Loans 

486  real  estate  loans  (average,  $3,595  each;  average  rate  5.50%);  5%,  $8,628;  5  4%,  $1,738,405. 
49  share  loans  (average,  $238  each;  average  rate  5.50%);  5^%,  $11,683. 
6  loans  on  certificates  5  4%,  $1,825. 


Amount  paid  for  , 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries               Rent  Advertising 

$5,860.67        $1,454.50  $319.15 

2.86                     .70  .15 


Other 
Expenses 

$4,953.27 
2.44 


Total 
$12,587.59 
6.15 


BOSTON  —  GERMANIA  CO-OPERATIVE  BANK 

4  PARK  STREET 

(Other  authorized  location  for  receipt  of  moneys:  First  National  Bank,  114  Dudley  Street, 

Roxbury  District) 


Incorporated  October  3,  1885.     Began  business  October  20,  1885 


Edward  J.  Geishecker,  President 


Paul  J.  Door,  Treasurer 


Cecilia  V.  Wessling,  Assistant  Treasurer 


Board  of  Directors:  Valentine  Baier,  P.  J.  Dorr*,  Archibald  Dresser,  E.  J.  Geishecker*,  J.  P.  Geishecker*,  J.  C. 
Hagelston,  E.  A.  Higgins,  F.  W.  Hucksam,  C.  W.  Newell*  E.  J.  O'Neil,  J.  V.  Peard*,  J.  F.  Ripp  . 

Regular  meeting  for  receipt  of  moneys  the  Wednesday  after  third  Tuesday  of  each  month. 
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OF  CONDIT 
Assets 


ION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  18,  1939 


Loans  on  real  estate 
Co-operative  form 
Direct  reduction 
Common  form 
Mortgages  converted    . 
Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 
Serial  shares         . 
Matured  share  certificates     . 
Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Real  estate  owned 
Share  Insurance  Fund 
j Other  assets   . 
i  Investments 

Bonds  and  notes  legal  for  reserve  . 
I  Cash  and  due  from  banks 
Cash  and  cash  items     . 
Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 
Due    from    Co-operative    Central 
Bank       ..... 


$1,427,750  00 

96,718  10 

117,637  50 

3,250  00 

158,900  00 


9,413  82 

13,650  00 

7,625  00 

800  00 

273,916  32 

114,540  18 

19,168  85 

27  72 

37,140  05 

5,437  80 

124,594   17 

10,350  30 

$2,420,919  81 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  January,  April,  July,  October. 


3,039 

3,563 

70 

506 

15,549 

8,029 


Shares  Matured  During  Year 


Date 
Jan.,    1939 
May,   1939 
Aug.,   1939 


Series  Shares 

114  103 

115  128 

116  275 


Dues    Maturing 
Paid         Value 


$151 
151 
152 


$200  72 
200  31 
200  44 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$301,613  00 
496,739  00 

37,257  74 

85,914  15 

1,132,200  00 

242,400  00 

1,778  15 

8,248  80 

1,732  26 

6,653  71 

85,619  62 

13,110  17 

756  00 

5,104  35 

1,773  96 

18  90 


$2,420,919  81 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

1,740 
596 

1,439 

746 
177 

Profits  Distributed 

Serial  Shares  and  Matured  and 
Paid-up  Share  Certificates 

First  term,  %%;  second  term,  %%;  third  term,  %%\ 
fourth  term,  %%. 

Dividend  Savings  Account 
First  term,  %%;  second  term,  M%;  third  term,  %%; 
fourth  term,  %%. 


Holders  of  maturing  shares,  67. 

9  loans  cancelled  by  maturity,  $13,500.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

56U  real  estate  loans  (average,  $3,199  each;  average  rate  5.50%);  5^2%.  $1,804,225. 
53  share  loans  (average,  $257  each;  average  rate  5%);  5%,  $13,550;  514%,  $100. 
29  loans  on  certificates  5%,  $8,425. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$11,192.00 
4.02 


Rent 
$3,037.73 
1.26 


Advertising 

$133.98 
.05 


Other 
Expenses 
$4,674 .  89 
1.93 


Total 
$19,038.60 
7.86 


BOSTON  — THE  GUARDIAN  CO-OPERATIVE  BANK 

36  BROMFIELD  STREET 

Incorporated  July  2,  1886.     Began  business  August  6,  1886. 

Robert  W.  S.  Cox,  President  Office  vacant,  Treasurer 

Herbert  W.  Lewis,  Assistant  Treasurer 

Board  of  Directors:  J.  A.  Collins,  R.  W.  S.  Cox,  W.  D.  Eldredge,  W.  S.  Fracker*,  W.  C.  Gartner*,  M.  E.  Hollis*, 
J.  G.  Hutchison*,  B.  C.  Spaulding,  F.  C.  Toward*,  Joseph  Uttley,  H.  F.  Weiler. 

Regular  meeting  for  receipt  of  moneys  the  first  Friday  of  each  month. 
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P.D.  8,  Part  III 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  6,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     ... 
Dvie  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  snares 

Serial  shares 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Other  assets   .... 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items    . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 


$467,450  00 
249,236  37 
255,766  45 


2,798  05 

7,245  00 
4,095  00 

152,791  99 

176,354  50 

11,487  35 

3,113  89 

12,500  00 
50,000  00 

5,576  08 


Bank        .          .           . 
Due    from    Co-operative 
Bank 

Central 

hares 

ing  year 

►ecember. 

86,018  20 
6,563  77 

Serial  SI 
Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  dur 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  June,  E 

$1, 

190,996  65 

1,019 
1,323 
15 
407 
6,359 
2,744 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$148,390  0( 
269,931  0( 

17,615  7: 

43,278  8: 

718,600  0( 

171,600  00 

75  0( 

8,810  7i 

3,435  5i. 

8,383  3^ 

22,311  Ti 

34,307  K 

32,657  34 

3,899  6c 

7,591  4S 

109  0£ 


$1,490,996  65 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


1,204 
32$ 

64 

483 


127 


Profits  Distributed 

Serial  Shares  and  Dividend  Savings  Account 
First  term,  1%%;  second  term,  l}-2%. 

Matured,  and  Paid-up  Share  Certificates 
First  term,  \Vi%\  second  term,  1H%- 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

Feb.,    1939      .  81  123  $153       $200  23 

Sept.,  1939     .  82  284  154         200  00 

Holders  of  maturing  shares,  52. 

1  loan  cancelled  by  maturity,  $3,200.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

290  real  estate  loans  (average,  $3,353  each;  average  rate  5.71%);  5%,  $43,863;  5  Y2%,  $476,301;  6%,  $452,287- 
28  share  loans  (average,  $258  each;  average  rate  6%);  6%,  $7,245. 
10  loans  on  certificates  6%,  $4,095. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Expenses 

Total 

$8,802.66 
5.90 

$755.06 

.51 

$333 . 43 
.22 

$4,872.20 
3.27 

$14,763.35 
9.90 

BOSTON  —  HIGHLAND  CO-OPERATIVE  BANK 

1109  COLUMBUS  AVENUE 
(Other  authorized  locations  for  receipt  of  moneys:  State  Street  Trust  Co.,  53  State  Street,  Boston.) 

Incorporated  February  24,  1899.     Began  business  February  27,  1899. 

Cornelius  Vander  Pyl,  President  Clarence  E.  MacKay,  Treasurer 

Board  of  Directors:  E.  C.  Bamberry,  H.  C.  Bleiler,  W.  J.  Bleiler*,  B.  D.  Brawley,  Ambrose  Claus,  J.  W.  Colgan, 
F.  C.  Gerlach,  E.  V.  Grabill,  C.  E.  MacKay,  C.  I.  Nichols,  H.  S.  Ormsby,  G.  E.  Plugge,  S.  J.  Rant  in*, 
W.  M.  Simpson*,  Cornelius  Vander  Pyl*. 

Regular  receipt  of  moneys  the  third  Monday  of  each  month. 


*Security  Committee 


jP.D.  8,  Part  III.  25 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER   16,  1939 


Assets 

i  Loans  on  real  estate 
l     Co-operative  form 
Direct  reduction 
Dues  temporarily  suspended 
iDue  from  members 
9       Insurance  and  taxes  paid  on  mort- 
gaged property 
'Loans  on  snares 
|     Serial  shares         .  . 

|     Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
1  Share  Insurance  Fund 
Investments 

I     Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 
I     Cash  and  cash  items    .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 
Due    from    Co-operative    Central 
Bank        .... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  .  . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  February,  August. 


$857,275  00 

18,254  93 

7,950  00 


1,558  10 


13,650 

00 

3,630 

00 

82,821 

22 

10,918 

42 

163,689 

07 

6,464 

I 

02 

L 

95,149 

18 

5,670 

93 

$1,267,030 

87 

1,430 

1,290 

112 

746 

10,739 

'   4,889 

Date 


Shares  Matured  During  Year 

Dues    MaturinS 
Series      Shares  Paid         Value 


Dec,   1938 
July,    1939 


56 
57 


354 
392 


$148 
149 


$200  11 
200  64 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits     capital    pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 
Net  undivided  earnings  . 
Reserves 

Guaranty  fund    . 

Surplus 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$226,934  00 
411,311  00 

30,047  12 

79,543  65 

357,000  00 

59,400  00 

1,089  86 

2,184  60 

10,387  18 

69,934  46 

14,128  94 

3,197  48 

1,472  86 

399  72 


$1,267,030  87 


931 
373 

891 

276 

56 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1  }4%\  second  term,  1  M>%. 


Holders  of  maturing  shares,  61. 

13  loans  cancelled  by  maturity,  $17,810.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  6  years  old;  after  6  years,  none 

Rates  and  Averages  on  Loans 

\20  real  estate  loans  (average,  $2,760  each;  average  rate  5.51%);  5  J/2%,  $859,029;  6%,  $24,450. 
42  share  loans  (average,  $325  each;  average  rate  6%);  6%,  $13,650. 
11  loans  on  certificates  6%,  $3,630. 


Total  Expenses  for  Year 


Amount  paid  for 
'Cost  per  $1,000  of  assets 


Salaries 
$5,525.00 
4.36 


Rent 
$1,110.00 
.88 


Advertising 

$250.00 
.20 


Other 
Expenses 
$2,667.90 
2.10 


Total 
59,552.90 
7.54 


BOSTON  —  HOMESTEAD  GO-OPERATIVE  BANK 

36  BROMFIELD  STREET 

Incorporated  September  11,  1877.     Began  business  September  12,  1877 

John  A.  Collins,  President  Office  vacant,  Treasurer 

Herbert  W.  Lewis,  Assistant  Treasurer 

Board  of  Directors:  J.  A.  Collins,  R.  W.  S.  Cox,  W.  D.  Eldredge,  W.  S.  Fracker*,  W.  C.  Gartner*,  M.  E.  Hollis*, 
J.  G.  Hutchison*,  B.  C.  Spaulding,  F.  C.  Toward*,  Joseph  Uttley,  H.  F.  Weiler 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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P.D.  8,  Part  III 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  11,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Other  assets  ..... 
Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank 


$302,800  00 
178,659  58 
178,351  05 


1,319  08 

11,840  00 
560  00 
120  00 

263,625  70 

348,835  49 

11,585  93 

1,207  98 

28,800  00 

3,903  18 

41,243  21 
5,982  40 


1,378,833  60 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  March,  September. 


594 
759 
110 
460 
5,261 
1,881 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series      Shares  Paid         Value 


Membership 

Members 1,078 

Members  who  are  borrowers     .  .  .  233 
Holders  of  — 

Serial  shares         .           .          .  .  .  517 

Matured  share  certificates     .  .  .  482 

Paid-up  share  certificates      .  .  .  128 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates  and  Dividend  Savings  Account 
First  term,  1  H%;  second  term,  1  %%■ 


Holders  of  maturing  shares,  49. 

3  loans  cancelled  by  maturity,  $10,150.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

196  real  estate  loans  (average,  $3,366  each;  average  rate  5.70%);  5%,  $21,012;  bY2%,  $352,963;  6%,  $285,834. ; 
32  share  loans  (average,  $370  each;  average  rate  6%);  6%,  $11,840. 
5  loans  on  certificates  6%,  $680. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Nov., 

1938     . 

98 

270 

$153 

$200  54 

June, 

1939     . 

99 

190 

154 

200  25 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $88,153  0( 

Dues  capital,  all  other            .          .  284,082  0( 
Profits    capital    pledged    on    real 

estate  loans      ....  10,973  4( 

Profits  capital,  all  other         .          .  50,716  0b 

Matured  share  certificates     .           .  702,800  0( 

Paid-up  share  certificates       .           .  148,600  Ot 

Suspended  share  account       .           .  997  0b 

Dividend  savings  account      .           .  4,636  3( 

Credits  of  members  not  applied      .  4,907  47 

Net  undivided  earnings   .           .           .  8,261  9" 
Reserves 

Guaranty  fund    .           .           .          .  24,491  5 

Surplus 5,858  4 

Notes  payable          ....  35,000  0( 

Accrued  taxes,  real  estate  owned       .  9,318  4( 

Other  liabilities        ....  37  8.r: 


$1,378,833  6C! 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$4,509.21 
3.27 

$757 . 39 
.55 

$265.78 
.19 

$4,508.44 
3.26 

$10,040.82 
7.27 

BOSTON  — HYDE  PARK  CO-OPERATIVE  BANK 

1172  RIVER  STREET  (HYDE  PARK  DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys:  105  Readville  Street,  Readville;  National 
Shawmut  Bank,  Summer  Street,  Boston) 

Incorporated  March  26,  1886.     Began  business  May  5,  1886 

Everett  W.  Lewis,  President  Frederick  P.  McGrath,  Treasurer 

Board  of  Directors:  H.  E.  Astley,  J.  M.  Downing,  J.  E.  Farrell*,  E.  R.  Kearney,  Charles  Larsson*.  E.  W.  Lewis, 
C.  D.  Lvnch,  F.  P.  McGrath,  I.  H.  Morse,  T.  J.  O'Donnell,  W.  W.  Petrie,  M.  W.  Riley,  C.  F.  Stack*, 
G.  E.  Stanford,  M.  J.  Walsh. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Common  form      .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  building  .... 

Share  Insurance  Fund 
Other  assets   ..... 
Investments 

Federal  Home  Loan  Bank  stock    . 

Bonds  and  notes  legal  for  reserve   . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       ..... 


$2,053,900  00 

126,000  00 

95,150  00 


8,272  21 

29,250  00 

10,490  00 

980  00 

285,413  39 

280,318  08 

45,690  00 

23,679  77 

17  00 

18,700  00 
100,275  00 

4,025  00 


169,664  98 

13,101  23 

$3,264,926  66 


Serial  Shares 

Issued  during  year            ....  6,300 

Withdrawn  during  year  ....  4,869 

Suspended  and  forfeited  during  year           .  293 

Matured  during  year        .          .          .           .  951 

Shares  in  force         .....  20,568 

Shares  now  pledged           ....  11,565 
New  series  issued  in  March,  June,  September,  De- 
cember. 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series     Shares  Paid         Value 


Jan., 

1939  . 

101 

219 

$152 

$200  88 

Apr., 

1939  . 

102 

466 

152 

200  30 

Aug., 

1939  . 

103 

266 

152 

200  19 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  V%%\  second  term,  %%;  third  term,  %%; 
fourth  term,  7/g%. 


Holders  of  maturing  shares,  126. 

10  loans  cancelled  by  maturity,  $16,320.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  15%  on  series  less  than  4  years  old;  10%  on  series  from 

4  to  8  years  old;  after  8  years,  none 

Rates  and  Averages  on  Loans 

744  real  estate  loans  (average,  $3,057  each;  average  rate  5.50%);  5  3/2%,  $2,275,050. 
105  share  loans  (average,  $278  each;  average  rate  6%);  6%,  $29,250. 
48  loans  on  certificates  6%,  $11,470. 


Liabilities 

Capital 

Dues  capital  pleged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital     pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accured  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$377,655  00 
663,838  00 

43,417  98 

122,813  38 

1,380,400  00 

523,200  00 

775  50 

1,032  39 

24,509   17 

78,605  51 

31,935  43 

11,288  76 

5,395  54 

60  00 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$3,264,926  66 


2,879 
888 

1,926 

1,003 

384 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
£9,331.00 
2.86 


Rent 
$608.80 
.19 


Advertising 
$438.75 
.13 


Other 
Expenses 

$5,954.15 
1.82 


Total 
$16,332.70 
5.00 


BOSTON  —  JAMAICA  PLAIN  GO-OPERATIVE  BANK 

700  CENTRE  STREET  (JAMAICA  PLAIN  DISTRICT) 

Incorporated  February  7,  1920.     Began  business  February  19,  1920 

Robert  D.  Webster,  President  George  J.  Ganer,  Treasurer 

Board  of  Directors:  F.  W.  Beering,  V.  E.  Clem,  J.  J.  Connelly,  P.  M.  Connolly*,  R.  G.  Connolly,  Herbert  Dilling- 
ham, W.  T.  Driscoll,  J.  H.  Egan,  G.  S.  Fallon,  R.  T.  Fowler*,  R.  T.  Fowler,  Jr.,  A.  J.  Gambon,  G.  J.  Ganer, 
L.  E.  Goodwin,  J.  L.  Griffin*,  John  Griffin,  W.  R.  Hicks,  B.  E.  Holland,  Ethel  E.  Mackiernan,  P.  J.  Oswald, 
John  Perrine,  F.  A.  Pflug,  R.  D.  Webster. 

Regular  meeting  for  receipt  of  moneys  the  third  Thursday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  19,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Furniture  and  fixtures      .      .     . 
Share  Insurance  Fund 
Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank        . 

Due  from  Co-operative  Central 
Bank  ... 


$469,700  00 

129,028  72 

4,000  00 

5,300  00 

40,025  00 

4,796  00 

585  00 

1,060  00 

77,827  97 

22,600  00 

354  15 

4,072  11 


23,914  35 

3,064  76 

$786,328  06 


Serial  Shares 

Issued  during  year            ....  1,409 

Withdrawn  during  year   ....  1,176 

Suspended  and  forfeited  during  year           .  30 

Matured  during  year        .           .          .           .  271 

Shares  in  force         .....  5,755 

Shares  now  pledged          ....  2,647 
New  series  issued  in  February,  May,  August,  No- 
vember. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series       Shares        Paid         Value 


Nov. 

1938     . 

27 

75 

$148 

$200  56 

Feb., 

1939     . 

28 

57 

148 

200  09 

June, 

1939     . 

29 

30 

148 

200  26 

Sept. 

1939     . 

30 

109 

149 

200  10 

Holders  of  maturing  shares,  29. 
4  loans  cancelled  by  maturity,  I 


$,710.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings  . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 


$89,274  OOf 
173,485  00 

11,845  41  I 

29,788  56 

272,800  00 

152,200  00 

1,462  91 

3,001  00 

114  54 

7,036  36 

15,470  91 

25,299  37 

4,550  00 


$786,328  06- 

Membership 
Members         .           .           .          .          . 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 

667 
170 

540 
210 
113 

Profits  Distributed 

Serial  Shares 
First  term,  IY&%\  second  term,  1%;  third  term,  1%: 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  %%;  third  term,  "]/%%', 
fourth  term  Y%%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

161  real  estate  loans  (average,  $4,025  each;  average  rate  5.53%);  blA%,  $602,926;  6%,  $45,127. 
27  share  loans  (average,  $178  each;  average  rate  5.50%);  5J^%,  $4,796. 
7  loans  on  certificates  5H%,  $1,645. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$2,367.50 
3.01 


Rent 
$553.24 
.70 


Other 
Advertising      Expenses 
$92.10        $1,428.77 
.12  1.82 


Total 

$4,441.61 
5.65 


BOSTON  —  JOSEPH  WARREN  CO-OPERATIVE  BANK  OF  ROXBURY 

2371  WASHINGTON  STREET  (ROXBURY  DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys:  National  Rockland  Bank,  30  Congress 
Street,  Boston,  First  National  Bank,  88  Summer  Street,  Boston) 


Incorporated  April  26,  1910.     Began  business  May  16,  1910 


Frank  D.  Littlefield,  President 


Ernest  A.  Swan,  Treasurer 


Board  of  Directors:  A.  L.  Bacon,  G.  A.  Brackett,  H.  C.  Byrne,  E.  W.  Calderwood,  G.  H.  Corey,  F.  G.  Cressey, 
F.  A.  Cronin,  W.  J.  Fisher,  S.  W.  Hanson,  I.  B.  Howe,  W.  J.  Kelly*,  F.  D.  Littlefield,  J.  C.  Pitcher*, 
R.  B.  Rugg,  W.  J.  Sheils,  A.  W.  Smith*,  E.  A.  Swan,  F.  S.  Waterman. 

Regular  meeting  for  receipt  of  moneys:  the  third  Monday  of  each  month. 
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Assets 

i Loans  on  real  estate 

Co-operative  form         .  .  .     $1,239,925  00 

Direct  reduction  .  .  .  390,553  73 

Mortgages  converted    .  .  .  8,575  00 

Dues  temporarily  suspended  .  15,525  00 

(Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  19,135  87 

Loans  on  shares 

Serial  shares         .  .  .  .  22,398  00 

Matured  share  certificates     .  .  9,413  00 

Paid-up  share  certificates       .  .  2,978  00 

I  Real  estate  held 

Real  estate  by  foreclosure,  etc.  236,254  14 

iBank  building  ....  44,950  00 

Share  Insurance  Fund      .  .  .  19,053  03 

Other  assets  .....  752  25 

Investments 

Bonds  and  notes  legal  for  reserve  .  206,725  00 
Bonds  and  notes  not  legal  for  re- 
serve          7,000  00 

i  Cash  and  due  from  banks 

Cash  and  cash  items    .  .  .  14,574  36 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 

Bank 132,869  19 

Due    from    Co-operative    Central 

Bank 10,430  76 

$2,381,112  33 


Serial  Shares 

;  Issued  during  year 
Withdrawn  during  year   . 
j Suspended  and  forfeited  during  year 
Matured  during  year 
i  Shares  in  force         .... 
Shares  now  pledged 

i New  series  issued  in  February,  May,  August, 
vember. 


2,136 

2,610 

39 

1,037 

16,988 

7,148 

No- 


Shares  Matured  During  Year 


Date 

Dec,  1938 

Apr.,  1939 

July,  1939 

Oct.,  1939 


Series       Shares 


65 
66 
67 
68 


185 
126 
441 
285 


Dues  Maturing 

Paid  Value 

$152  $200  44 

153  201  46 

153  200  94 

153  200  41 


Liabilities 

Capital 

Dues  capital  pleged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital     pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


$357,018  00 
668,291  00 

45,336  34 

116,890  19 

675,600  00 

208,200  00 

655  10 

39,367  29 

461  83 

119,267   13 
132,063  33 

5,049  00 
1,561  50 
4,394  40 
6,957  22 


$2,381,112  33 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

2,115 

777 

1,859 
432 
150 

Profits  Distributed 

Serial  Shares 
First  term,  %%;  second  term,  %%'<  third  term,  V%%\ 
fourth  term,  J4%. 


Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  34%;  third  term,  %% i 
fourth  term,  34%  • 


Holders  of  maturing  shares,  114. 

18  loans  cancelled  by  maturity,  $16,600.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old:  after  5  years,  none 


Rates  and  Averages  on  Loans 

\647  real  estate  loans  (average,  $2,557  each;  average  rate  5.80%);  5%,  $55,038;  5*A%,  $496,475;  6%, 
\114  share  loans  (average,  $196  each;  average  rate  4.60%);  4%,  $8,450;  4^%,  $500;  5%,  $13,348; 
6%,  $65. 
31  loans  on  certificates  4%,  $8,258;  5%,  $2,923;  5lA%,  $310;  6%,  $900. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent  Advertising       Expenses 

$8,509.15        $3,531.91  $553.90        $4,908.12 

3.57  1.48  .23  2.06 


$1,103,064. 
5H%»  $35; 


Total 

$17,503.08 
7.34 


BOSTON  — THE  KING  SQUARE  CO-OPERATIVE  BANK 

418  ADAMS  STREET  (DORCHESTER  DISTRICT) 

Incorporated  May  14,  1928.     Began  business  May  14,  1928 

Timothy  F.  Ahern,  President  Joseph  C.  Torno,  Treasurer 

Board  of  Directors:  T.  F.  Ahern,  J.  H.  Carey*  E.  W.  Foye,  C.  W.  Hardy*,  J.  J.  Lamont,  P.  F.  Lamont,  E.  V. 
Martin,  E.  W.  O'Hearn*  J.  E.  Sullivan;  J.  C.  Torno*. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1939 


Assets 


Loans  on  real  estate 
Co-operative  form 
Direct  reduction  .  .       .  . 

Mortgages  converted    . 
Loans  on  shares 

Serial  shares         .... 
Share  Insurance  Fund 
Cash  and  due  from  banks 
Cash  and  cash  items     . 
Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 
Due    from    Co-operative    Central 
Bank       .  .  .  . 


$178,950  00 

76,054  05 

4,600  00 

8,130  00 
1,360  82 

100  00 


14,901  37 
1,098  73 

$285,194  97 


Serial  Shares 

Issued  during  year            ....  709 

Withdrawn  during  year              .          .           .  721 

Suspended  and  forfeited  during  year           .  108 

Shares  in  force         .....  4,120 

Shares  now  pledged           .          .           .           .  1,199 
New  series  issued  in  February,   May,  August,   No- 
vember. 


Membership 

Members         ......  518 

Members  who  are  borrowers     .           .          .  114 
Holders  of  — 

Serial  shares         .          .          .          .          .  516 

Paid-up  share  certificates      ...  8 

Profits  Distributed 

Serial  Shares  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  V%%;  third  term,  V%%\ 
fourth  term.  %%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20% 

Rates  and  Averages  on  Loans 

68  real  estate  loans  (average,  $3,810  each;  average  rate  5.43%);  5%,  $34,900;  5M%,  $224,704. 
46  share  loa?is  (average,  $176  each;  average  rate  6%,  $8,130. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Paid-up  share  certificates 

Suspended  share  account 
Reserves 

Guaranty  fund    . 

Surplus 
Dividends 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


$36,020  00 
194,381  00 

3,952  87 

29,989  08 

9,200  00 

529  00 

3,332  95 
7,179  57 

80  50 

500  00^ 

30  00 


$285,194  97 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$2,080.00 
7.30 


Rent 
$671.73 
2.36 


Advertising 
$27.15 
.09 


Other 
Expenses 
$709.09 

2.48 


Total 

3,487.97 

12.23 


BOSTON  — THE  MASSACHUSETTS  GO-OPERATIVE  BANK 

1442  DORCHESTER  AVENUE  (DORCHESTER  DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  50  State  Street,  426  Boylston 
Street,  and  475  Blue  Hill  Avenue,  1603  Blue  Hill  Avenue,  Boston) 


Incorporated  May  19,  1908.     Began  business  May  28,  1908 


Frank  I.  Wilkins,  President 


John  J.  Moore,  Treasurer 


Board  of  Directors:  J.  C.  Briscoe*,  F.  J.  Carey,  D.  J.  Ferguson*,  B.  C.  Kelley,  L.  J.  Lynn,  Roger  Mansfield, 
J.  J.  Moore,  L.  J.  Moore,  E.  A.  Retzel*.  J.  J.  Scarry,  A.  W.  Thompson,  F.  I.  Wilkins. 

Regular  meeting  for  receipt  of  moneys  the  last  business  day  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Uncollected  charges 
Loans  on  shares 

Serial  shares         .  . 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Bank  building  .... 

Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets   ..... 
Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank 


$3,045,150  00 
145  19 

19,385  00 

13,585  00 

3,320  00 

15,130  40 
23,400  00 

5,896  93 
37,130  77 

5,496  00 

720,093  75 
725  34 


395,395  51 
20,875  22 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  March, 
cember. 


$4,905,729  11 


7,560 

7,251 

1,190 

33,527 

19,484 

June,  September,  De- 


Date 

Dec,  1938 

Apr.,  1939 

July,  1939 

Oct.,  1939 


Shares  Matured  During  Year 

Dues 
Paid 


Series     Shares 
74  306 


75 

76 

77 


306 
289 
289 


148 
149 
149 


Maturing 
Value 
$200  25 
200  41 
200  84 
200  39 


Liabllties 

Capital 

Dues  capital  pledged  on  real  estate 

loans $757,022  00 

Dues  capital,  all  other            .           .  878,104  00 
Profits    capital    pledged    on    real 

estate  loans      ....  100,313  89 

Profits  capital,  all  other         .           .  169,238  87 

Matured  share  certificates      .           .  2,387,000  00 

Paid-up  share  certificates       .           .  471,800  00 

Suspended  share  account       .          .  72  37 

Credits  of  members  not  applied      .  419   10 

Net  undivided  earnings   .           .           .  30,308  71 

Reserves 

Guaranty  fund    ....  24,099  33 

Surplus 75,540  77 

Due  on  uncompleted  loans        .           .  11,810  07 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$4,905,729  11 


3,607 
1,171 

2,448 

1,454 

334 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  J4%\ 
fourth  term,  %%. 


Holders  of  maturing  shares,  129. 

21  loans  cancelled  by  maturity,  $50,780.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

1,096  real  estate  loans  (average,  $3,325  each;  average  rate  5.50%);  5H%,  $3,640,550;  6%,  $4,600. 
76  share  loans  (average,  $255  each;  average  rate  5.50%);  5J/£%,  $19,385. 
J+2  loans  on  certificates  5H>%>  $16,905. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$18,186.02 
3.70 


Rent 
$4,600.39 
.94 


Other 
Advertising       Expenses 
$249.65      $10,804.92 
.05  2 . 20 


Total 

$33,840 .  98 
6.89 


BOSTON  — THE  MATTAPAN  GO-OPERATIVE  BANK 

1575  BLUE  HILL  AVENUE  (MATTAPAN  DISTRICT) 

Other  authorized  locations  for  receipt  of  moneys:  United  States  Trust  Co.,  30  Court  Street,  Boston, 

and  Grove  Hall  Branch,  Roxbury) 

Incorporated  November  14,  1910.     Began  business  December  20,  1910 

j  Charles  K.  Thurston,  President  Oscar  B.  Keith,  Treasurer 

\Board  of  Directors:  J.  F.  Ballard,  W.  H.  Crosby*,  J.  D.  Cruckshank*.  G.  T.  Curley,  E.  E.  Erickson,  W.  A. 
Guild,  O.  B.  Keith,  L!  W.  Kent*,  J.  A.  McCarthy,  T.  W.  Roulston,  F.  N.  Russell,  S.  B.  Small,  P.  D.  Smith, 
J.  A.  Spencer,  C.  K.  Thurston,  J.  P.  Weldon. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
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P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  17,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Mortgages  converted 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .  . 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Other  assets   ..... 
Investments 

Federal  Home  Loan  Bank  stock    . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank        ..... 

Due  from  Co-operative  Central 
Bank 


$803,180  00 

1,786,937  29 

49,073  00 

29,203  47 

3,110  00 

3,550  00 


5,587  92 

10,695  00 

16,971  00 

305  00 

29,434  79 

39,600  00 

16,680  56 

796  83 

23,300  00 

800  00 


199,220  81 

12,124  46 

$3,030,570  13 


Serial  Shares 

Issued  during  year            .          .          .           .  3,319 

Withdrawn  during  year   ....  2,275 

Matured  during  year        ....  754 

Shares  in  force         .....  13,296 

Shares  now  pledged           ....  4,625 
New  series  issued  in  March,  June,  September,  De- 
cember. 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series     Shares  Paid         Value 


Jan., 

1939  . 

64 

202 

$149 

$201  17 

Apr., 

1939  . 

65 

243 

149 

200  68 

July. 

1939  . 

66 

309 

149 

200  22 

Holders  of  maturing  shares,  81. 

8  loans  cancelled  by  maturity,  $11,810.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 


$230,928  00 
472,507  00 

35,447   18 

84,671  63 

1,575,600  00 

464,200  00 

35  81 

11,136  22 

532  34 

21,299  91 

72,601  43 
36,808  49 
24,802   12 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$3,030,570  13 


2,210 
765 

1,498 

1,034 

368 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 


Dividend  Savings  Account 
First  term,  %%;  second  term,  7A%;  third  term,  V%%\ 
fourth  term,   7/i%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

7  08  real  estate  loans  (average,  $3,778  each;  average  rate  5.52%);  5%,  $29,869;  53-2%,  $2,502,673;  6%,  $142,511. 
44  share  loans  (average,  $243  each;  average  rate  5%);  5%,  $10,695. 
19  loans  on  certificates  5%,  $17,276. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
15,011.36 
4.95 


Rent 

2,591.65 
.85 


Advertising 

$927 . 37 
.31 


Other 
Expenses 
$7,509.41 
2.48 


Total 
$26,039.79 

8.59; 


BOSTON  —  MEETING  HOUSE  HILL  CO-OPERATIVE  BANK 

240  BOWDOIN  STREET  (DORCHESTER  DISTRICT) 

(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  67  Milk  Street,  Boston, 
555  Columbia  Road  and  1440  Dorchester  Avenue,  Dorchester) 


Incorporated  April  22,  1914.     Began  business  May  14,  1914 


William  E.  Wight,  President 


Daniel  Leary,  Assistant  Treasurer 


John  H.  Dorsey,  Treasurer 


Board  of  Directors:  W.  L.  Cahalan,  William  Campbell,  J.  T.  Cavanagh,  2d,  F.  S.  Devlin*,  H.  J.  Dixon,  J.  H 
Dorsey,  R.  S.  Fitzgerald,  J.  P.  Landers*,  Daniel  Leary*,  Erhardt  Schatz,  R.  F.  Sheehan*.  W.  E.  Wight* 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  IT.  A. 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets   . 
|  Investments 

Federal  Home  Loan  Bank  stock    . 

Bonds  and  notes  legal  for  reserve     . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .  .  .  .  . 

Due  from  Co-operative  Central 
Bank 


$807,900  00 

230,962  05 

9,205  15 

11,550  00 

1,900  00 

13,950  00 


4,341  13 

11,028  00 

3,355  00 

41,342  54 

96,000  00 

1,300  00 

10,938  53 

93  84 

9,200  00 

115,775  00 

500  00 


88,197  15 

6,162   17 

$1,463,701   16 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  February,   May,  August,   No- 
vember. 


1,776 
1,800 
477 
9,747 
4,759 


Shares  Matured  During  Year 


Date 
Jan.,    1939 
Apr.,    1939 
July,    1939 


Series  Shares 

49  233 

50  136 

51  108 


Dues    Maturing 
Paid         Value 


$152 
153 
153 


$200  40 
200  85 
200  23 


Liabilities 

Capital 

Dues  capital  pledged  on  teal  est  ah 
loans        .... 

Dues  capital,  all  other 

Profits     capital     pledged     on     i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus       .  . 

Matured  share  certificates 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes     . 
Other  liabilities 


$201,311  00 
361,924  00 

23,883  21 

68,611  45 

532,600  00 

146,400  00 

2,054  08 

759  95 

2,412  88 

48,196  90 

57,556  69 

3,987  00 

1,098  00 

1,383  76 

11,408  03 

114  21 


$1,463,701   16 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares         .           .           . 

Matured  share  certificates     . 

Paid-up  share  certificates 

1 ,296 
375 

873 
387 
135 

Profits  Distributed 

Serial  Shares 
First  term,  V%%;  second  term,  %,%;  third  term,  V%%\ 
fourth  term,  %%. 


Matured  and  Paid-up  Share  Certificates 
First  term,  V%%\  second  term,  Vs%;  third  term,  %%\ 
fourth  term,  %%■ 


Holders  of  maturing  shares,  73. 

3  loans  cancelled  by  maturity,  $3,000.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years,  none 


Rates  and  Averages  on  Loans 

323  real  estate  loans  (average,  $3,330  each;  average  rate  5.57%);  5Vo%,  $917,924;  6%, 
40  share  loans  (average,  $275  each;  average  rate  6%);  6%,  $11,028". 
16  loans  on  certificates  5%,  $150;  6%,  $3,205. 


57,542. 


Total  Expenses  for  Year 

Rent 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$7,711.00 

5.27 


$1,399.79 
.95 


Advertising 
16 
.37 


Other 
Expenses 

$1,455.87 
1.00 


Total 
1,114.82 
7.59 


BOSTON  —  MERCHANTS  GO-OPERATIVE  BANK 

24  SCHOOL  STREET 

(Other  authorized  locations  for  receipt  of  moneys:  main  offices  and  all  branch  offices  of  the  First 
National  Bank,   Second  National  Bank,   State  Street  Trust  Co.,  National  Shawmut  Bank     and 

Merchants  National  Bank) 

Incorporated  December  20,  1881.     Began  business  February  10,  1882 

.  Henry  H.  Pierce,  President  Girard  N.  Jones,  Assistant  Treasurer 

Albert  E.  Duffill,  Treasurer  William  P.  Stevens,  Assistant  Treasurer 

Board  of  Directors:  J.  H.  Aubin*.  A.  E.  Duffill,  Frank  Fanning*,  W.  F.  Freeman*,  W.  F.  Freeman,  Jr.,  H.  F. 
French*,  R.  N.  Hall,  K.  G.  Macquarrie,  E.  C.  Mansfield,  C.  A.  Newhall,  C.  S.  Patten*,  H.  A.  Perkins*, 
H.  H.  Pierce,  C.  D.  Rice,  C.  W.  Sherman,  J.  A.  Sparrow*,  L.  F.  Whidden. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates. 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Other  assets   .... 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank 

Due  from  Co-operative  Central 
Bank 


$8,008,300  00 

4,198,557  65 

37,025  56 

1,211,574  11 

381,050  00 

1,987,070  00 


4,980  08 

208,940  00 

34,310  00 

9,920  00 

300,176  50 

6,188,971  42 

212,142  80 

26,685  12 

145,700  00 
1,818,150  00 

13,745  78 


2,769,022   10 

116,013  02 

$27,672,394  14 


Serial  Shares 

Issued  during  year             ....  27,252 

Withdrawn  during  year   ....  25,340 

Suspended  and  forfeited  during  year           .  888 

Matured  during  year        ....  8,943 

Shares  in  force         .....  164,672 

Shares  now  pledged           ....  54,311 
New  series  issued  in  March,  June,  September,  De- 
cember. 


Shares  Matured  During  Year 

Dues    Maturing 

Date  Series      Shares  Paid         Value 

Jan.,    1939      .        133        2,762  $151        $200  01 

Apr.,    1939      .        134        2,919  152         200  01 

Aug.,   1939     .        135        3,262  153         200  58 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$2,291,617  01 
8,658,661  00 


287 

1,600 

9,491 

3,519 

12 

16 

56 

5 

185 

1,179 

168 

140 

24 

33 


103  4; 
876  3i 
,800  0( 
200  0( 
,345  6( 
440  3C 
,142  8{ 
544  3c 
,853  M 
,267  9t 
,915  7S 
,111  00 
,953  6£ 
,561  01 


$27,672,394  14 

Membership 

Members        .... 
Members  who  are  borrowers 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

21,075] 
5,563 j 

15,158 
6,065 
2,485' 

Profits  Distributed 

Serial  Shares  and  Dividend  Savings  Account 
First  term,  M%;  second  term,  %%;  third  term,  %%] 
fourth  term,  M%. 


Matured  and  Paid-up  Share  Certificates 
First  term.  M%;  second  term,  M%;  third  term,  %,%; 
fourth  term,  %%. 


Holders  of  maturing  shares,  956. 

56  loans  cancelled  by  maturity,  $142,040.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

4J55  real  estate  loans  (average,  $3,328  each;  average  rate  5.51%);  5%,  $70,062;  5M,  $500;  5>2%,  $15,365,605 
6%,  $387,469. 
756  share  loans  (average,  $276  each;  average  rate  5.56%);  5^%,  $195,830;  6%,  $13,080;  6  1i%,  $30. 
136  loans  on  certificates  5>2%,  $39,930;  6%,  $4,120;  612%,  $180. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$140,170.96 
5.07 


Rent 
$19,578.21 
.70 


Other 
Advertising       Expenses 
$27,625.10      $84,450.50 
1 . 00  3 . 05 


Total 

$271,824.77 
9.82 


BOSTON  —  MINOT  CO-OPERATIVE  BANK 

776  ADAMS  STREET  (NEPONSET  DISTRICT) 

(Other  authorized   locations  for  receipt  of  moneys:  National  Rockland   Bank,   2342  Washington 
Street,  Roxbury,  and  30  Congress  Street,  Boston) 


Incorporated  June  19,  1923. 
Charles  J.  Adams,  President 


Began  business  July  1,  1923. 

Nelson  F.  Hermance,  Treasurer 


Board  of  Directors:  C.  J.  Adams,  A.  E.  Aronson,  J.  J.  Gallivan,  N.  F.  Hermance*,  A.  W.  Hunt,  J.  J.  Kearney, 
B.  J.  Killion,  F.  Y.  Marshall,  C.  M.  McCarthy,  J.  J.  McCrackin*  E.  H.  Oxner,  E.  E.  Shorey,  N.  N.  Wood*. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .         $217,100  00 

Common  form     ....  5,700  00 

Dues  temporarily  suspended        .  .  4,150  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  119   14 

Loans  on  snares 


Serial  shares         .          . 

5,853  00 

Paid-up  share  certificates 

500  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

18,678  07 

Furniture  and  fixtures 

70  85 

Share  Insurance  Fund 

1,908  23 

Other  assets   ..... 

84  12 

Investments 

Bonds  and  notes  legal  for  reserve  . 

10,248  44 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

3,145  30 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

22,239  98 

Due    from    Co-operative    Central 

Bank 

1,111  92 

$290,909  05 

Serial  Shares 

Issued  during  year 

545 

Withdrawn  during  year 

435 

Suspended  and  forfeited  during  year 

20 

Matured  during  year 

89 

Shares  in  force          .... 

2,637 

Shares  now  pledged           .           . 

1,426 

New  series  issued  in  January,  April,  July,  October. 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series      Shares  Paid         Value 


Dec, 

1938     . 

12 

6 

$153 

$200  81 

Mar., 

1939     . 

13 

15 

153 

200  18 

June, 

1939     . 

14 

32 

153 

201  36 

Sept. 

1939     . 

15 

36 

153 

200  77 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits     capital     pledged     on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund     . 

Surplus 
Due  on  uncompleted  loans 
Other  liabilities 


$43,717  00 
92,590  00 

4,836  84 

16,688  80 

66,400  00 

52,400  00 

749  05 

709  09 

792  88 

6,796  11 

4,412  03 

650  00 

167  25 


$290,909  05 

Membership 

Members         ..... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 

422 
117 

344 
61 
52 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  %%;  second  term,  %% ;  third  term,  %%; 
fourth  term,  7A%. 


Holders  of  maturing  shares,  14. 

4  loans  cancelled  by  maturity,  $6,300.00. 

J  Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old,  15%  on  series 

from  5  to  8  years;  after  8  years,  none 

Rates  and  Averages  on  Loans 

\90  real  estate  loans  (average,  $2,521  each;  average  rate  6%);  5}i%,  $3,000;  6%,  $223,950. 
132  share  loans  (average,  $182  each;  average  rate  5.57%);  5J^%,  $1,000;  6%,  $4,853. 
f   2  loans  on  certificates  6%,  $500. 

Total  Expenses  for  Year 


jAmount  paid  for 
Cost  per  $1,000  of  assets 


Salaries 

Ren1 

Advertising 

Expenses 

Total 

12,120 

99 

$461. 

38 

$28 

.20 

$896 

98 

$3,507. 

55 

7 

31 

1. 

59 

.09 

3 

09 

12. 

08 

BOSTON  —  MT.  VERNON  CO-OPERATIVE  BANKt 

18  TREMONT  STREET 

Incorporated  November  8,  1921.     Began  business  November  8,  1921 

P$rl  H.  Thome,  President  George  L.  Connor,  Treasurer 

Harold  Ullian,  Assistant  Treasurer 

Voard  of  Directors:  E.  P.  Benjamin,  J.  S.  R.  Bourne,  G.  L.  Connor*,  I.  A.  Feinstein,  R.  O.  Frank,  R.  M.  Gold- 
stein, C.  H.  Greene,  J.  B.  Grossman*,  T.  E.  A.  McCurdv,  Fred  Monosson,  G.  L.  O'Brien,  Joseph  Rvan . 
A.  I.  Schiller,  C.  H.  Thorne,  Harold  Ullian*. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


fName  changed  from  South  End  Co-operative  Bank,  September  25,  1939. 
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Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .  $47,675  00 

Common  form     ....  26,595  14 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  2,554  28 
Loans  on  snares 

Serial  shares         ....  1,235  00 

Matured  share  certificates     .  .  2,145  00 

Paid-up  share  certificates       .  .  205  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  5,604  01 

Furniture  and  fixtures      .       •    .  .  803  20 

Share  Insurance  Fund      .  .  .  603  58 

Investments 

Federal  Home  Loan  Bank  stock     .  700  00 

Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank 5,729  03 

Due    from    Co-operative    Central 

Bank 386  69 

$94,235  93 

Serial  Shares 

Issued  during  year            .          .          .          .  714 

Withdrawn  during  year   ....  456 

Suspended  and  forfeited  during  year           .  13 

Shares  in  force         .....  1,234 

Shares  now  pledged           .           .           .          .  310 
New  series  issued  in  February,   May,  August,   No- 
vember. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on    i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund     . 

Surplus        .... 
Dividends 

Matured  share  certificates  ,  . 

Paid-up  share  certificates 

Dividend  savings  account 
Reserve  for  taxes    . 
Other  liabilities 


Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$24,800  00 
7,034  00 

1,101  28 

2,576  43 

25,600  00 

20,800  00 

2,273  70 

3  96 

41  72 

879  64 

4,360  28 
3,997  19 

224  00 

182  00 

37 

357  96 

3  40; 

$94,235  93 

i 


208 
52 

179 
29 

21 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates  and  Dividend  Savings  Account 

First  term,  %% ;  second  term,  K%;  third  term,  Vz%\ 
fourth  term,  %%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  15% 

Rates  and  Averages  on  Loans 

,727  each;  average  rate  5.69%);  3%,  $4,900;  5%,  $2,600;  5V2%,  $35,695;  6% 


43  real  estate  loans  (average,  ft 
$6,275;  6V2%,  $24,800 
10 share  loans  (average,  $123  each;  average  rate  6%);  6%,  $1,235. 
10    loans  on  certificates  6%,  $2,350. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$1,020.00 
10.82 


Rent 
$728.63 
7.73 


Advertising 
$30.51 
.32 


Other 
Expenses 
$429.96 
4.56 


Total 
$2,209. 1( 
23. 41 


BOSTON  — THE  MT.  WASHINGTON  CO-OPERATIVE  BANK 

430  BROADWAY   (SOUTH  BOSTON  DISTRICT) 
(Other  authorized  location  for  receipt  of  moneys:  National  Shawmut  Bank,  40  Water  St.,  Boston 

Incorporated  June  20,  1893.     Began  business  June  21,  1893 

Thomas  J.  Giblin,  President  John  M.  Shea,  Treasuri 

Brendon  Shea,  Acting  Assistant  Treasurer 

Board  of  Directors:  C.  A.  Curtis*,  W.  J.  Day,  T.  J.  Giblin*,  R.  A.  Grimes,  F.  J.  Hannon,  P.  J.  Jakmauh,  M. 
Logan,  C.  S.  O'Connor,  J.  J.  O'Connor,  J.  M.  Shea,  Alfred  Smart,  S.  J.  Tomasello*. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Matured  share  certificates 
'  Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  building  .... 

Share  Insurance  Fund 
Other  assets    .  .  .  .  . 

Investments 

Bonds  and  notes  legal  for  rese  ve   . 
Cash  and  due  from  banks 

Cash  and  cash  items     .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       .  .  .  .  . 


S  1,695,000  00 

1,203,165  97 

36,809  82 

109,130  34 

25,950  00 

93,750  00 


280  57 

26,230  00 

5,030  00 

460  00 

130,465  37 
89,960  00 
45,000  00 
24,258  21 
15,144  52 

87,175  00 

2,872  00 

108,829  99 

14,901  99 

$3,714,413  78 


Serial  Shares 

Issued  during  year            ....  4,043 

Withdrawn  during  year   .           .           .           .  3,856 

Suspended  and  forfeited  during  year           .  141 

Matured  during  year        ....  1,045 

Shares  in  force         .....  18,095 

Shares  now  pledged           ....  9,857 
New  series  issued  in  February,   May,  August,   No- 
vember. 


Shares  Matured  During  Year 

Date                   Series      Shares 

Dues 

Maturing 
Value 

Jan.,    1939     .          93           306 
May,   1939      .          94           397 
Aug.,   1939     ,          95           342 

$150 
150 
151 

$200  36 
200  35 
200  69 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other  . 

Profits    capital    pledged 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$405,120  00 
643,016  00 

48,371   62 

136,612  73 

1,600,200  00 

541,600  00 

507  24 

18,113  69 

4,049  23 

177,238  07 
64,518  08 

12,001   50 

4,062  00 

135  18 

3,588  30 

13,515  33 

38,835  52 

2,929  29 


$3,714,413  78 

Membership 

Members         .... 

2,599 

Members  who  are  borrowers     . 

1,062 

Holders  of  — 

Serial  shares 

1,810 

Matured  share  certificates     . 

1,066 

Paid-up  share  certificates 

358 

Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  7/g%;  third  term,  %%; 
fourth  term,  %%. 

Matured  and  Paid-up  Share  Certificates  and 

Dividend  Savings  Account 

First  term,  %%;  second  term,  %%  ;  third  term,  %% 

fourth  term,  %%. 
Holders  of  maturing  shares,  118. 

t8  loans  cancelled  by  maturity,  $15,330.00. 

!  Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years;  10%  on  series  from 

4  to  6  years  old;  after  6  years,  none 

Rates  and  Averages  on  Loans 

1 964  real  estate  loans  (average,  $3,282  each;  average  rate  5.60%) ;  5%,  $100,032;  5  V2%,  $2,340,500;  6%,  $723,272. 
1   85  share  loans  (average,  $308  each;  average  rate  5.50%);  5V2%,  $26,230. 
|   33  loans  on  certificates  5  1/2%.  $5,490. 


Total  Expenses  for  Year 


(Amount  paid  for 
Cost  per  $1,000  of  assets 


Salaries 
$17,296.52 
4.66 


Rent 

$1,889.54 
.51 


Advertising 

$652 . 48 
.18 


Other 
Expenses 
$7,521.20 
2.02 


Total 
$27,359.74 
7.37 


BOSTON  —  NODDLE  ISLAND  GO-OPERATIVE  BANK  OF  EAST  BOSTON 

272  MERIDIAN  STREET  (EAST  BOSTON  DISTRICT) 

Incorporated  February  23,  1911.     Began  business  March  4,  1911 

Cornelius  J.  Donohue,  President  Carlton  W.  Crocker,  Sr.,  Treasurer 

Elsie  R.  Kingman,  Assistant  Treasurer 

\3oard  of  Directors:  Robert  Bonney,  J.  L.  Case,  M.  J.  Cashman,  G.  J.  Clarson,  J.  H.  Coaklev,  C.  W.  Crocker*, 
C  W.  Crocker,  Jr.,  C.  J.  Donohue*,  T.  F.  Donohue,  F.  S.  Ferreira,  Edward  Gluckler,  C.  E.  McGinn,  J.  G. 
McGinn,  A.  J.  Porter*,  Julius  Stone. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form        .          .          .        $383,350  00 

Direct  reduction 

32,397  07 

Common  form     .... 

18,334  00 

Dues  temporarily  suspended 

19,105  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

2,132  09 

Loans  on  snares 

Serial  shares         .... 

7,445  00 

Matured  share  certificates 

1,784  00 

Paid-up  share  certificates 

100  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

60,995  62 

Furniture  and  fixtures 

137  88 

Share  Insurance  Fund 

4,221  81 

Other  assets   ..... 

1,065  46 

Investments 

Bonds  and  notes  legal  for  reserve  . 

37,075  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

484  08 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

11,655  55 

Due    from    Co-operative    Central 

Bank 

2,4y0  09 

$582,772  65 

Serial  Shares 

Issued  during  year 

624 

Withdrawn  during  year   . 

550 

Suspended  and  forfeited  during  year 

23 

Matured  during  year 

158 

Shares  in  force         .... 

3,860 

Shares  now  pledged 

2,147 

New  series  issued  in  March,  June,  September,  De- 
cember. 


Shares  Matured  During  Year 

Date                   Series      Shares 

Dues 
Paid 

Maturing 
Value 

Jan.,    1939      .          63              57 
Apr.,    1939      .          64             51 
Aug.,   1939      .          65              50 

SI  48 
149 
149 

$200  03 
200  41 
200  52 

Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 

First  term,  %%;  second  term,  %%;  third  term,  %%', 
Holders  of  maturing  shares,  20.  fourth  term,  %% 

6  loans  cancelled  by  maturity,  $7,825.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  15%  on  series 
from  6  to  7  years  old;  5%  on  series  from  7  to  8  years  old;  after  8  years,  none 

Rates  and  Averages  on  Loans 

187  real  estate  loans  (average,  $2,423  each;  average  rate  5.53%);  bVi%,  $420,789;  6%,  $32,397. 
17  share  loans  (average,  $437  each;  average  rate  5.50%);  5K%»  $7,445. 
9  loans  on  certificates  5%,  $1,884. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund     . 

Surplus        .... 
Other  liabilities 


$93,576  00 
119,206  00 

12,878  75 

23,159  48 

241,200  00 

50,200  00 

150  00 
2,093  46 

151  16 
3,490  42 

27,450  51    I 
9,184  55 
32  32 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$582,772  65 


490 
213 

404 

173 

42 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$3,813.00 
6.54 


Rent 
$533.42 
.91 


Advertising 

$133.91 

.22 


Other 
Expenses 

$1,749.81 
3.02 


Total 
;6,230.14 
10.69 


BOSTON  — THE  NORTH  DORCHESTER  CO-OPERATIVE  BANK 

39  SAVIN  HILL  AVENUE  (DORCHESTER  DISTRICT) 

Incorporated  July  20,  1907.     Began  business  August  20,  1907 

Office  vacant,  President  Daniel  J.  Daly,  Treasurer 

Board  of  Directors:  J.  J.  Broderick*,  H.  A.  Carey,  D.  J.  Daly,  W.  D.  Desmond,  J.  S.  Donohue,  P.  F.  Gallahue*, 

D.  J.'Kelley,  F.  X.  Moritz. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
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THE  CLOSE  or  BUSINESS,  OCTOBER  17,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .      •  $487,850  00 

Common  form     ....  1,960  00 

Mortgages  converted    .  .  .  2,800  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  138  46 

Loans  on  shares 

Serial  shares         ....  2,900  00 

Matured  share  certificates     .  .  2,984  00 

Paid-up  share  certificates       .  .  222  00 

Real  estate  held 

Real  estate  bv  foreclosure,  etc.       .  54,272  35 

Real  estate  owned         .  .  .  116,276   13 

Furniture  and  fixtures      .  .  .  550  00 

Share  Insurance  Fund      .  .  .  6,109  21 

Other  assets  ....  18,745  15 

Investments 

Federal  Home  Loan  Bank  stock    .  4,500  00 

Bonds  and  notes  legal  for  reserve  .  54,925  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  910  21 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 
Due    from    Co-operative    Central 
Bank       .... 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year  . 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 

New  series  issued  in  February,   May,  August,   No- 
vember. 


1 

26,946  52 

3,347  17 

$785,436  20 

806 

727 

23 

, 

157 

4,402 

2,612 

Date 


Shares  Matured  During  Year 

Dues    Maturing 


Series      Shares 


Paid 


Value 


Nov.,  1938 
Feb.,  1939 
June,  1939 
Sept.,  1939 


75 

76 

77 
78 


39 
20 
50 

48 


$151  $200  75 

151  200  11 

151  200  08 

152  200  19 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates 

Paid-up  share  certificates 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$110,676  00 
134,609  00 

14,987  43 

25,081   13 

361,000  00 

81,200  00 

25,748  52 
24,001  74 

2,683  50 
609  00 

4,098  93 
400  00 
340  95 


$785,436  20 

Membership 

Members 622 

Members  who  are  borrowers     .           .           .  166 
Holders  of  — 

Serial  shares         .....  372 

Matured  share  certificates     .           .           .  240 

Paid-up  share  certificates       ...  65 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  %%\  second  term,  Ys,%;  third  term,  %%\ 
fourth  term,  %%. 


Holders  of  maturing  shares,  20. 

3  loans  cancelled  by  maturity,  $5,200.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

139  real  estate  loans  (average,  $3,544  each;  average  rate  5.91%);  5^%,  $63,750;  6%,  $428,860. 
19  share  loans  (average,  $153  each;  average  rate  6%);  6%,  $2,900. 
10  loans  on  certificates  6%,  $3,206. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$3,744.00 

4.77 


Rent 

$931.81 
1.19 


Other 
Advertising      Expenses 

$268.96  $581.40 

.34  .74 


Total 

$5,526.17 
7.04 


BOSTON  —  PIONEER  CO-OPERATIVE  BANK 

36  BROMFIELD  STREET 

Incorporated  July  26,  1877.     Began  business  August  6,  1877 


William  D.  Eldredge,  President 


Office  vacant,  Treasurer 


Herbert  W.  Lewis,  Assistant  Treasurer 


Board  of  Directors:  J.  A.  Collins,  R.  W.  S.  Cox,  W.  D.  Eldredge,  W.  S.  Fracker*,  W.  C.  Gartner*,  M.  E.  Hollis*. 
J.  G.  Hutchison*,  B.  C.  Spaulding,  F.  C.  Toward*,  Joseph  Uttley,  H.  F.  Weiler. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Other  assets   ..... 
Investments 

Federal  Home  Loan  Bank  stock    . 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  .  . 

Suspended  and  forfeited  during  year 

Matured  during  jrear 

Shares  in  force         . 

Shares  now  pledged 

New  series  issued  in  April,  October. 


&399.000  00 

229,684  82 

166,706  51 

1,600  00 


1,853  83 

11,285  00 
3,950  00 

186,656  06 

288,617   15 

11,098  75 

2,200  23 

11,500  00 
48,800  00 

12,882  44 


60,679  51 

6,285  21 

il,442,799  51 


1,018 

982 

15 

556 

5,592 

2,363 


Profits  Distributed 

Shares  Matured  During  Year  Serial  Shares  and  Matured  and  Paid-up  Share 

„  i. ,   .      .  Certificates  and  Dividend  Savings  Account 

Dues    Maturing  _,.  «■,,**  i  ,  ,   ^ 

Date  Series      Shares  Paid         Value  <irst  term,  1    2%;  second  term,  1 

Dec,   1938     .  96  204  $153       .$200  54 

July,    1939     .  97  352  154         200  25 

Holders  of  maturing  shares,  68. 

2  loans  cancelled  by  maturity,  $11,000.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

239  real  estate  loans  (average,  $3,334  each;  average  rate  5.71%);  5%,  $22,814;  b)i%,  $419,893;  6%,  $354,284 
30  share  loans  (average,  $376  each;  average  rate  6%);  6%,  $11,285. 
9  loans  on  certificates  6%,  $3,950. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 


$118,291  00 
272,806  00 

15,684  52 

51,477  95 

744,800  00 

165,600  00 

336  20 

3,003  75 

4,515  79 

6,708  64 

4,277  48 

21,228  59 

18,681  28 

8,307  31 

7,081  00 


$1,442,799  51 


Membership 

Members        .          .          .  .  .  .  1,158: 

Members  who  are  borrowers  .  .  .  2781 
Holders  of  — 

Serial  shares         .  .  .  .  566 

Matured  share  certificates  .  .  .  510 

Paid-up  share  certificates  .  .  .  134 


; 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$4,578.21 
3.17 


Rent 
$757.39 
.52 


Advertising 
$265.78- 
.18 


Other 
Expenses 
$-1,714.93 
3.27 


Total 
$10,316.3 

7 


BOSTON  —  ROSLINDALE  GO-OPERATIVE  BANK  OF  BOSTON,  MASS. 

2  CORINTH  STREET  (ROSLINDALE  DISTRICT) 

Incorporated  March  7,  1898.     Began  business  April  20,  1898 

John  W.  Reth,  President  .  William  E.  Winchester,  Treasure: 

Georgina  H.  Cleary,  Assista7it  Treasurer 

Board  of  Directors:  Georgina  H.  Cleary,  J.  A.  Johnson,  W.  T.  Kirley,  D.  L.  Lionberger,  R.  O.  Pacht*,  J.  W 
Reth*  H.  A.  Schmidt,  A.  K.  Spaulding,  W.  J.  Stokes,  W.  E.  Winchester*. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form      .... 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 

Uncollected  charges 
Loans  on  shares 

Serial  shares  .... 

•   Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Investments 

Federal  Home  Loan  Bank  stock    . 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank 

Due  from  Co-operative  Central 
Bank       ..... 


$947,700 

249,356 

29,600 

4,400 

24,500 

00 
14 
00 
00 
00 

310 
44 

65 
11 

18,990 
5,325 

00 
00 

60,553 

80,082 

8,275 

37 
06 
33 

9,600 
50,000 

00 
00 

13,728 

96 

123,840 

91 

6,800 

01 

$1,633,106  54 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 


2,262 

2,073 

1 

649 

12,031 

5,512 


New  series  issued  in  January,  April,  July,  October. 


Shares  Matured  During  Year 


Date 
Nov.,  1938 
Jan.,    1939 
Apr.,    1939 
Aug.,   1939 


Series      Shares 
59  174 


Dues    Maturing 
Paid         Value 


60 
61 
62 


210 
121 
144 


$150 
150 
151 
151 


$200  66 
200  00 
200  38 
200  36 


Holders  of  maturing  shares,  82. 

14  loans  cancelled  by  maturity,  $22,995.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on     i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 

Other  reserves 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$241,641   00 
375,416  00 

32,914  73 

62,646   18 

653,200  00 

155,800  00 

97  82 

6,345  88 

5,740  38 

51,869  80 

30,292  20 

555  00 

2,639  54 

545  00 

13,397  73 

5  28 


$1,633,106  54 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

1,580 
452 

1,160 
488 
147 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  V%%;  second  term,  V%%\  third  term,  V%%\ 
fourth  term,  %%. 

Dividend  Savings  Account 
First  term,  %/i°/o\  second  term,  M%;  third  term,  %%\ 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  20% 

Rates  and  Averages  on  Loans 

366  real  estate  loans  (average,  $3,430  each;  average  rate  5.51%);  5J2%,  $1,229,156;  6%,  $26,400. 
76  share  loans  (average,  $249  each;  average  rate  5.50%);  5*9%,  $18,990. 
19  loans  on  certificates  5}2%,  $5,125;  6%,  $200. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

59,007.50 
5.52 


Rent 
$2,400.04 
1.47 


Advertising 

$669.67 
.41 


Other 

Expenses 

$2,896.63 

1.77 


Total 
$14,973.84 
9.17 


BOSTON  —  ROXBURY  CO-OPERATIVE  BANK 

1109  COLUMBUS  AVENUE   (ROXBURY  DISTRICT) 

OOther  authorized  location  for  receipt  of  moneys:  State  Street  Trust  Co.,  corner  State  and 

Congress  Streets,  Boston) 

Incorporated  October  3,  1889.     Began  business  November  1,  1889 

Samuel  J.  Rantin,  President  Clarence  E.  MacKay,  Treasurer 

Board  of  Directors:  H.  G.  Bean,  F.  C.  Bleiler*.  W.  F.  Bleiler,  T.  W.  Call,  J.  G.  Cleary,  E.  G.  Grabill,  H.  E. 
Hoffman,  Henry  Hohenstein,  D.  J.  Kellv,  T.  J.  Kelly,  C.  E.  MacKav,  R.  A.  MacLellan*.  H.  F.  Mallev, 
J.  F.  Murphy*,  H.  S.  Ormsby,  S.  J.  Rantin*,  A.  K.  Williams,  J.  R.  Yendley. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares  .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Other  assets   ..... 
Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       ..... 


§873,850  00 
55,301  23 
13,700  00 


3,195  97 

15,700  00 
1,035  00 

99,474  19 

10,499  68 

61  37 

117,800  00 

4,312  29 

93,839  41 

5,556  54 

$1,294,325  68 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  May,  November. 


1,688 

1,451 

79 

765 

10,314 

5,162 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Suspended  share  account 

Matured  share  account 
Reserves 

Guaranty  fund    . 

Surplus 
Dividends 

Matured  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$236,322 

00 

373,802 

00 

l    real 

37,912 

63 

77,711 

47 

392,200 

00 

644 

36 

48,292 

57 

70,957 

86 

45,890 

27 

5,883 

00 

1,415 

88 

3,060 

90 

232 

74 

Membership 
Members        .... 

Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 


$1,294,325  68 


916 
360 

848 
287 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  2%. 


Matured  Share  Certificates 
First  term,  \Vi%\  second  term,  llA%. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares       .   Paid         Value 

Mar.,  1939     .  75  415  $149       $200  68 

Oct.,    1939     .  76  350  149         200  24 

Holders  of  maturing  shares,  67. 

16  loans  cancelled  by  maturity,  $31,620.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  6  years  old;  after  6  years,  none 

Rates  and  Averages  on  Loans 

307  real  estate  loans  (average,  $3,071  each;  average  rate  5.52%);  5%%,  $898,501;  6%,  $44,350. 
47  share  loans  (average.  $334  each;  average  rate  6%);  6%,  $15,700". 
6  loans  on  certificates  6%,  $1,035. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$5,515.00 

4.26 

$1,110.00 
.86 

$250.00 
.19 

$1,746.23 
1.35 

$8,621.23 
6.6  6 

BOSTON  —  SOUTH  BOSTON  CO-OPERATIVE  BANK 

362  BROADWAY  (SOUTH  BOSTON  DISTRICT) 

Incorporated  June  11,  1913.     Began  business  June  21,  1913 

William  H.  Griffin,  President  John  H.  Casey,  Treasurer 

Board  of  Directors:  J.  H.  Casey,  W.  H.  Griffin*  W.  P.  Hickev,  E.  L.  Hopkins*,  J.  A.  Hopkins,  F.  A.  Hurley! 
John  McGrath*.  F.  J.  Monahan,  J.  J.  Regan,  C.  G.  Stream*,  W.  H.  Taylor. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 


*Security'Committee 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1939 


43 


Assets 

Loans  on  real  estate 

Co-operative  form 

Uncollected  charges 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Other  assets  .... 

Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank 


$129,115  00 
77  08 

840 
630 

00 
00 

13,427 

993 

1,408 

49 

28 

37 
19 
92 

9,325 

00 

747 

14 

27,154 

24 

787 

09 

$184,554  31 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  March,  June,  September,  De- 
cember. 


145 

246 

32 

1,412 

806 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 


Feb.,    1939     . 

54 

6 

$150 

$200  86 

May  ,1939     . 

55 

25 

150 

200  25 

Aug.,  1939     . 

56 

1 

150 

200  22 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus 
Other  liabilities 


529,317  00 
50,141  00 

5,518  59 

8,434  86 

54,800  00 

18,600  00 

102  09 

970  01 

8,775  15 

7,772  25 

123  36 


$184,554  31 

Membership 

Members        . 

208 

Members  who  are  borrowers     . 

97 

Holders  of  — 

Serial  shares         .... 

156 

Matured  share  certificates     . 

34 

Paid-up  share  certificates 

18 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  V%% ;  second  term,  %,%;  third  term,  %%  ; 
fourth  term,  ti%- 


Holders  of  maturing  shares,  3. 

1  loan  cancelled  by  maturity,  $1,200.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  10%  on  series 

from  4  to  6  years  old;  after  6  years,  none 

Rates  and  Averages  on  Loans 

89  real  estate  loans  (average,  $1,450  each;  average  rate  5.50%);  5}i%,  $129,115. 
o  share  loans  (average,  $168  each;  average  rate  6%);  6%, 
3  loans  on  certificates  6%,  $630. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,000.00 
5.42 

$240.00 
1.30 

$24.00 
.13 

$413.64 
2.24 

$1,677.64 
9.09 

BOSTON  —  TELEPHONE  WORKERS  GO-OPERATIVE  BANK 

125  MILK  STREET 

Incorporated  March  20,  1925.     Began  business  April  30,  1925 

Jeremiah  J.  Brennan,  President  Paul  J.  Mclnerney,  Treasurer 

Edward  L.  Shanney,  Assistant  Treasurer 

Board  of  Directors:  W.  E.  Bevins*,  Maurice  Blaisdell*,  J.  J.  Brennan,  W.  P.  Brennan,  W.  L.  Broder,  C.  W. 
Chisholm*.  J.  J.  Coughlin,  W.  C.  Crispin,  F.  D  .Field*,  W.  F.  Green,  Ellen  G.  Horrigan,  H.  V.  Keith,  W.  F. 
Kelley,  C.  W.  King,  C.  E.  Lovejoy,  J.  T.  McGirr*,  P.  J.  Mclnerney*,  J.  R.  McLeish*,  T.  E.  Moore, 
Josephine  L.  Reynolds,  O.  G.  Richards,  Vincent  Ryan*,  E.  L.  Shanney,  Catherine  Van  Tassel,  R.  L.  Wing*. 

Regular  meeting  for  receipt  of  moneys  last  business  day  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     . 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 


$1)38,675  00 

869,755  14 

7,154  96 

8,871  61 

2,150  00 


51   64 


Serial  shares         .           . 

28,350  00 

Matured  share  certificates  .   . 

930  00 

Paid-up  share  certificates 

440  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

3,907  62 

Furniture  and  fixtures 

1,828  43 

Share  Insurance  Fund 

8,537  20 

Other  assets              .... 

491  67 

Investments 

Federal  Home  Loan  Bank  stock 

13,300  00 

Bonds  and  notes  legal  for  reserve  , 

82,585  94 

Bonds  and  notes  not  legal  for  re 

serve        .... 

2,085  62 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

3,176  50 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loar 

L 

Bank       .... 

27,081   11 

Due    from    Co-operative    Central 

Bank       .... 

7,430  89 

$2,006,803  33 

Serial  Shares 

Issued  during  year 

7,796 

Withdrawn  during  year   . 

4,960 

Matured  during  year 

456 

Shares  in  force 

31,610 

Shares  now  pledged 

6,867 

New  series  issued  in  January,  Apri 

,  Juh 

',  October. 

Shares  Matured  During 

Yeai 

Dues 

Maturing 

Date                   Series     Shares 

Paid 

Value 

Jan.,    1939     .            7            111 

$148 

$200  13 

May,  1939      .            8            176 

148 

200  17 

Aug.,  1939     .            9            169 

149 

200  60 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    rea 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 

Other  reserves 
Notes  payable 
Due  on  uncompleted  loans 
Other  liabilities 


$167,662  00 
1,072,487  00 

19,993  44 

145,357  59 

231,000  00 

135,000  00 

7,767  28 

40,564  87 

6,925  26 

21,371  02 

46,416  08 

6,272  63 

100,000  00 

5,735   16 

251  00 


$2,006,803  33 


Membership 

Members         ..... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

3,364  1     1 

703       \ 

3,235  J    J 
173       S 
100       > 

Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 

Holders  of  maturing  shares,  48.  First  term,  M%;  second  term,  %%;  third  term,  M%; 

6  loans  cancelled  by  maturity,  $5,600.00.  fourth  term,  M%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

489  real  estate  loans  (average,  $3,735  each;  average  rate  5.50%);  5J^%,  $1,826,606. 
204  share  loans  (average,  $138  each;  average  rate  6%);  6%,  $28,350 
10  loans  on  certificates  6%,  $1,370. 

Total  Expenses  for  Year 

Rent 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$7,656.49 
3.82 


Advertising 

Other 
Expenses 

Total 

$45.50 
.02 

$5,124.81 
2.55 

$12,826.80 
6.39 

BOSTON  —  TRIMOUNT  GO-OPERATIVE  BANK 

79-81  TREMONT  STREET 
(Other  authorized  location  for  receipt  of  moneys:  381  Dudley  Street,  Roxbury) 

Incorporated  May  18,  1911.     Began  business  June  12,  1911 

Elias  F.  Shamon,  President  J.  W.  Harris  Wright,  Treasurer 

Frank  L.  Brier,  Assistant  Treasurer 

Board  of  Directors:  F.  L.  Brier,  V.  D.  Caldwell,  W.  F.  Casey*,  K.  S.  DeWitt*  B.  E.  Holland,  C.  A.  Lundquist, 
J.  F.  McDermott,  L.  H.  Robbins*.  E.  F.  Shamon,  F.  A.  Teele,  H.  C.  Whitcomb,  G.  F.  Wollinger,  J.  W.  H. 
Wright,  W.  F.  Wyman. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


^Security  Committee 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9, 


45 


1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Dues  temporarily  suspended 

Assigned  mortgages 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 

Uncollected  charges 
Loans  on  shares 
•    Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets   .... 
Investments 

Federal  Home  Loan  Bank  stock 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 

Due  from  Co-operative  Central 
Bank       .... 


$1,083,400  00 

394,217  72 

169,640  00 

92,750  00 

10,195  00 


15,704  46 
1,557  69 

16,625  00 

11,405  00 

2,250  00 

498,782  63 

258,499  50 

3,550  00 

21,438  92 

2,159  39 

16,000  00 

6,896  88 


68,431  41 

12,159  75 

$2,685,663  35 


Serial  Shares 

Issued  during  year            ....  4,605 

Withdrawn  during  year  .           .           .           .  4,193 

Suspended  and  forfeited  during  year           .  158 

Matured  during  year        .-                    .           .  564 

Shares  in  force         .....  14,625 

Shares  now  pledged           ....  6,520 
New  series  issued  in  March,  June,  September,  De- 
cember. 


Shares  Matured  During  Year 


Date 

Series 

Shares 

Dues 
Paid 

Maturing 
Value 

Jan.,    1939     . 
Apr.,    1939     . 
Aug.,   1939     . 

60 
61 

62 

283 

95 

186 

$154 
155 
155 

$200  30 
200  56 
200  29 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        . 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 
Net  undivided  earnings    . 
Reserves 

Guaranty  fund     . 

Surplus        .... 
Notes  payable 

Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes     . 
Other  liabilities 


$256,406  00 
470,972  00 

27,981  04 

72,946  26 

1,343,000  00 

335,200  00 

1,042  21 

5,472  00 

14,015  36 

17,922  61 

21,815  74 

96,250  00 

5,814  04 

1,759  98 

14,356   11 

710  00 


Membership 

Members         .... 
Members  who  are  borrowers 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,685,663  35 


2,642 
663 

1,587 
979 
280 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates  and  Dividend  Savings  Account 

First  term,  M%;  second  term,  %%;  third  term,  %%; 
fourth  term,  %%. 


Holders  of  maturing  shares,  68. 

10  loans  cancelled  by  maturity,  $27,800.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  for  life  of  series  on  all  shares  pledged  on  real 

estate  loans,  none  on  other  shares 


Rates  and  Averages  on  Loans 

,023  each;  average  rate  6.12%);  5%,  $24,995;  5,4%,  $50,236;  6%, 


583  real  estate  loans  (average, 
6H%.  $514,360. 

73  share  loans  (average,  $228  each;  average  rate  6%);  6%,  $16,625. 
22  loans  on  certificates  6%,  $13,655. 


1,160,610; 


Total  Expenses  for  Year 

Salaries  Rent 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$13,867.01 
5.16 


$4,629 .  65 
1.72 


Advertising 
$882.02 
.33 


Other 
Expenses 

$8,526.46 
3.18 


Total 
$27,905.14 
10.39 


BOSTON  — THE  UPHAMS  CORNER  CO-OPERATIVE  BANK 

585  COLUMBIA  ROAD   (DORCHESTER  DISTRICT) 

Incorporated  January  4,  1928.     Began  business  Januarj'  4,  1928 
Frank  L.  Brier,  President  Lawrence  S.  Bearse,  Treasurer 

Board  of  Directors:  L.  S.  Bearse,  A.  F.  Brady,  F.  L.  Brier,  W.  F.  Cleary,  E.  A.  Craig,  H.  R.  Donaghue,  L.  W. 
Eddy,  R.  T.  Fowler*,  J.  H.  Freeman*,  Eugene  Howell,  Ralph  Lowe,  Jr.,  A.  L.  McMahon,  W.  J.  Manning, 
P.  I.  Minard*.  B.  H.  Modest,  Frank  O'Rourke,  Abraham  Papp,  William  Phillips,  Joseph  Pollak,  H.  G. 
Sawyer,  J.  L.  Taylor,  Jr.*. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form      .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Furniture  and  fixtures 
Share  Insurance  Fund 
Investments 

Federal  Home  Loan  Bank  stock    . 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank        ..... 

Due  from  Co-operative  Central 
Bank 


$252,250  00 

235,489  00 

8,136  00 

1,950  00 


318   19 

17,225  00 
1,040  00 

27,819   12 

382  36 

2,657  39 

3,400  00 
2,925  00 

2,108  81 


37,727  73 
2,007  00 


$595,435  60 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  year 
Shares  in  force 
Shares  novj  pledged 


1,549 
1,099 
60 
5,937 
1,838 


New  series  issued  in  March,  June,  September,  De- 
cember. 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Paid-up  Share  Certificates  and 
Dividend  Savings  Account 
First  term,  %%;  second  term,  %% ;  third  term,  %%; 
fourth  term,  %%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none. 

Rates  and  Averages  on  Loans 

117  real  estate  loans  (average,  $4,254  each;  average  rate  5.68%);  5V2%,  $316,339;  6%,  $181,486. 
52  share  loans  (average.  $331  each;  average  rate  5.81%);  5%,  $1,800;  5^%,  $2,805;  6%,  $12,620. 
3  loans  on  certificates  5l/2%,  $440;  6%,  $600. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$64,579  00 
316,838  00 

8,871  08 
66,574  42 
89,400  00 

1,149  49 
643  78 

4,001  67 

7,457  32 
16,016  86 
9,960  41 
8,897  48 
1,046  09 


Membership 
Members         .           .           .          .           . 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares         .... 

Paid-up  share  certificates 

$595,435  60 

616 
172 

567 
84 

Total  Expenses  for  Year 

Salaries  Rent 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$1,846.32 
3.10 


$1,061.98 
1.78 


Advertising 

$123.23 
.21 


Other 
Expenses 
$2,188.28 
3.67 


Total 

5,219.89 
8.71 


BOSTON  —  VOLUNTEER  CO-OPERATIVE  BANK 

260  TREMONT  STREET 

(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  17  Court  Street, 
52  Temple  Place,  156  Federal  Street,  Boston) 


Incorporated  November  16,  1887.     Began  business  January  1,  1888 


William  T.  A.  Fitzgerald,  President 


Sidney  Dunn,  Treasurer 


Joseph  E.  Langone,  Assistant  Treasurer 


Board  of  Directors:  J.  F.  Crowley*,  G.  L.  Doherty,  Sidney  Dunn,  E.  F.  Edmands,  T.  B.  Fitzpatrick*,  W.  T.  A- 
Fitzgerald,  W.  A.  Leonard*,  O.  T.  O'Leary,  A.  N.  Osgood,  E.  J.  Ripley,  Thomas  Rush*,  A.  H.  Sibley 
F.  S.  Wyner. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .      $4,614,000  00 

Direct    reduction  .  .  .        1,849,256  65 

Title  II,  F.  H.  A.  .  .  .  75,356  88 

Common  form     ....  35,472   11 

Mortgages  converted    .  .  .  10,850  00 

Dues  temporarily  suspended  .  37,825  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  5,901  27 

Loans  on  snares 

Serial  shares         ....  55,750  00 

Matured  share  certificates     .  .  10,650  00 

Paid-up  share  certificates       .  .  1,925  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .        1,113,462  54 
Real  estate  owned         .  ,  .  48,830  97 

Share  Insurance  Fund      .  .  .  32,520  50 

Other  assets 420   19 

Investments 

Federal  Home  Loan  Bank  stock    .  56,900  00 
Bonds  and  notes  legal  for  reserve  .           488,900  00 
Bonds  and  notes  not  legal  for  re- 
serve          4,500  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  7,663  32 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .....  593,868  69 

Due    from    Co-operative    Central 

Bank 38,449  66 

$9,082,502  78 


Serial  Shares 

Issued  during  year            .          .           .           .  9,194 

Withdrawn  during  year   ....  10,994 

Suspended  and  forfeited  during  year           .  1,005 

Matured  during  year        ....  2,633 

Shares  in  force         .....  54,411 

Shares  now  pledged           ....  28,229 
New  series  issued  in  January,  April,  July,  October. 

Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series      Shares           Paid  Value 

Feb.,    1939     .        145           834              $151  $200  07 

May,   1939     .        146           666                152  200  44 

Sept.,  1939     .        147        1,133               152  200  38 

Holders  of  maturing  shares,  308. 

35  loans  cancelled  by  maturity,  $64,750.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital    pledged     on    i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Other  liabilities 


£1,019,705  00 

2,039,124  00 

98,953  12 

387,122  24 

3,664,200  00 

909,400  00 

1,850  05 

12,645  94 

6,063  86 

26,619  61 

645,518  33 

260,251  40 

8,433  66 

2,615  57 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  - — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$9,082,502  78 


7,045 
2,595 

4,952 

2,494 

689 


Profits  Distributed 

Serial  Shares 
First  term,  14% ;  second  term,  14% ;  third  term,  14%  \ 
fourth  term,  V%%. 


Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  M%'< 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals, 


none 


Rates  and  Averages  on  Loans 

2,633  real  estate  loans  (average,  $2,515  each;  average  rate  5.51%) ;  5%,  $75,356;  5K%,  $6,318,253;  6%,  $229,150? 
214  share  loans  (average,  $260  each;  average  rate  5.58%);  olA%,  $45,750;  6%,  $10,000. 
54  loans  on  certificates  5V2%,  $9,550;  6%,  $3,025. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$36,854.47 
4.05 


Rent 

£5,376.77 
.59 


Advertising 
$3,332.08 


Other 
Expenses 
$19,801.46 
37  2.18 


Total 

55,364.78 
7.19 


BOSTON  — WEST  ROXBURY  GO-OPERATIVE  BANK 

209  BERKELEY  STREET,  BOSTON 

(Other  authorized  locations  for  the  receipt  of  moneys:  677  Centre  Street,  Jamaica  Plain,  and  1872 
Centre  Street,  West  Roxbury;  1  Belgrade  Avenue,  Rosilndale;  555  Columbia  Road,  1440  Dor- 
chester Avenue,  Dorchester;  67  Milk  Street,  Boston.) 

Incorporated  February  1,  1881.     Began  business  March  3,  1881 

Edward  L.  Prescott,  President  Roger  W.  Nutt,  Treasurer 

Board  of  Directors:  P.  C.  Burr*,  A.  W.  Campbell,  W.  P.  Fiske,  A.  W.  Hanson,  I.  G.  Hersey,  Jr.*,  R.  M.  Hull, 
W.  M.  Kingman,  R.  W.  Nutt*,  R.  F.  Nutting,  C.  H.  Poor,  Jr.,  E.  G.  Post,  E.  L.  Prescott,  Henry  Schuh- 
macher,  J.  V.  Smith,  H.  H.  Storer. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .      $1,421,600  00 

Direct  reduction  .  .  .  388,665  62 

Title  II,  F.H.A 4,149  49 

Common  form     ....  76,100  00 

Mortgages  converted    .  .  .  8,600  00 

Dues  temporarily  suspended  .  108,300  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  15,693  77 

Loans  on  snares 

Serial  shares         .  .      •     .  .  22,500  00 

Matured  share  certificates     .  .  4,920  00 

Paid-up  share  certificates       .  .  1,180  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  194,024  04 

Real  estate  owned         .  .  .  497,031   51 

Furniture  and  fixtures      .  .  .  701  05 

Share  Insurance  Fund  .  .  22,144  49 

Other  assets  ....  3,638  08 

Investments 

Federal  Home  Loan  Bank  stock    .  30,  00  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  2,991   60 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .....  171,130  89 

Due    from    Co-operative    Central 

Bank 12,603  28 


$2,985,973  82 

Serial  Shares 

Issued  during  year            ....  5,470 

Withdrawn  during  year  .           .           .          .  5,520 

Suspended  and  forfeited  during  year           .  20 

Matured  during  year        ....  1,073 

Shares  in  force         .          .          .          .          .  18,933 

Shares  now  pledged          ....  8,071 
New  series  issued  in  February,   May,   August,   No- 
vember. 

Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series      Shares           Paid  Value 

Nov.,  1938     .        109           340             SI 57  $200  98 

Feb.,    1939     .        110            183                157  200  22 

June,   1939     .        Ill            247                157  200  08 

Sept.,  1939      .        112           303                158  200  39 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other' 

Profits    capital    pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  certificates 

Suspended  share  account 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund     . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes     . 
Other  liabilities 


$362,145  0( 
755,248  0( 

42,823  04 

120,729  54 

1,126,200  00 

395,800  0C 

742  63 

17,226  19 

9,935  34 

4,705  52 

102,596  66 
8,758  27 

7,001  37 
2,466   19 

14,258  65' 
2,023  30 

13,025  03; 
289  09 i 


Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


§2,985,973  82 


2,557 
775 

1,804 
868 
332 


Profits  Distributed 

Serial  Shares 
First  term,  M%;  second  term,  M%;  third  term,  %%', 
fourth  term,  %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  %%; 
fourth  term,  Y%%. 

Dividend  Savings  Account 
First  term,  %%;  second  term,  %%;  third  term,  hA%  ; 
fourth  term,  %%. 


Holders  of  maturing  shares,  144. 

9  loans  cancelled  by  maturity,  $11,100.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  15%  on  series  less  than  6  years  old,  after  6  years,  none 

Rates  and  Averages  on  Loans 

657  real  estate  loans  (average,  $3,055  each;  average  rate  5.54%);  5%,  $5,649;  5l/2%,  $1,820,544;  6%,  $165,970; 

6M%,  $15,250. 
100 share  loans  (average,  $225  each;  average  rate  5.29%);  2%,  $1,410;  5\o%,  $20,430;  6%,  $660. 
32  loans  on  certificates  2%,  $10;  5H%,  $6,090. 


Total  Expenses  for  Year 

Salaries  Rent 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$12,234.94 
4.10 


$2,944.17 
.98 


Advertising 
$1,876.41 
.63 


Other 
Expenses 
$6,323.44 
2.12 


Total 

$23,378.96 
7.83 


BOSTON  — WORKINGMEN'S  CO-OPERATIVE  BANK 

73  CORNHILL 

(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  17  Court  Street,  52  Temple 
Place,  156  Federal  Street,  83  Massachusetts  Avenue  and  50  State  Street;  National  Shawmut 
Bank,  69  Beacon  Street,  Park  Square  Building,  542  Commonwealth  Avenue,  124  Boylston 
Street,  248  Huntington  Avenue,  109  Cambridge  Street  and  50  Essex  Street.) 

Incorporated  June  9,  1880.     Began  business  June  11,  1880 

Christopher  L.  Billman,  President  Warren  A.  McCorrison,  Treasurer 

Chester  L.  Vaughan,  Assistant  Treasurer  Edward  J.  Ramhoffer,  Jr.,  Assistant  Treasurer 

Board  of  Directors:  C.  L.  Billman*,  D.  M.  Blair*,  J.  W.  Gerrity,  L.  A.  Haskell,  R.  A.  Ilg,  W.  A.  McCorrison 
S.  N.  Miller*,  R.  B.  Tyler*,  J.  W.  Webb,  J.  A.  Whittemore,  Jr*. 

Regular  meeting  for  receipt  of  moneys  the  second  Friday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 

•Uncollected  charges 
Loans  on  shares 

Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  building 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets   .... 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 

Bonds  and  notes  not  legal  for  n 
serve        .... 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 

Due  from  Co-operative  Central 
Bank       . 


$6,103,025  00 

6,413,730  60 

84,203  85 

1,412,950  42 

72,200  00 

159,800  00 


40,146  69 
717  32 

154,850  00 
40,475  00 
16,425  00 

513,151  08 
550,930  20 
410,000  00 
16,211  91 
139,995  57 
4,378  63 

126,300  00 
636,875  03 

249,599  79 

31,254  90 

1,764,790  38 

77,955  63 

$19,020,567  00 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  March,    June,    September,  De- 
cember. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 


21,468 

20,414 

863 

6,892 

112,679 

38,586 


Nov. 

1938  . 

160 

1,803 

$152 

$200  47 

Mar. 

1939  . 

161 

1,601 

153 

200  90 

June, 

1939  . 

162 

1,620 

153 

200  40 

Oct., 

1939  . 

163 

1.868 

154 

200  95 

Holders  of  maturing  shares,  761. 

95  loans  cancelled  by  maturity,  $154,650.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $1,642,763  00 

Dues  capital,  all  other            .           .  5,167,677  00 
Profits     capital    pledged    on     real 

estate  loans      ....  200,708  84 

Profits  capital,  all  other         .           .  854,864  02 

Matured  share  certificates     .           .  7,544,200  00 

Paid-up  share  certificates                 .  2,732,000  00 

Suspended  share  account       .           .  7,479  47 

Matured  share  account          .           .  27,652  67 

Dividend  savings  account      .           .  90,759  84 

Credits  of  members  not  applied      .  7,370  37 

Net  undivided  earnings   .           .           .  117,192  44 

Reserves 

Guaranty  fund    ....  435,963  88 

Surplus 116,986  05 

Other  reserves      ....  14,582  74 

Due  on  uncompleted  loans        .           .  27,794  78 

Other  liabilities        ....  32,571  90 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$19,020,567  00 


15,779 
4,537 

10,958 
5,076 
2,084 


Profits  Distributed 

Serial  Shares 
First  term,  %%;  second  term,  %%;  third  term,  %%] 
fourth  term,  M%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 
First  term,  zA°7o\  second  term,  %%;  third  term,  %%' 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 
Rates  and  Averages  on  Loans 

4,8SO  real  estate  loans  (average,  $3,253  each;  average  rate  5.49%);  4J4%,  $40,267;  5%,  $296,522;  5K%,  $200; 
5V2%,  $13,727,304;  6%,  $182,215. 
Sol  share  loans  (average,  $281  each;  average  rate  5.50%);  5} 2%,  $144,150;  6%,  $10,700. 
141  loans  on  certificates  5J/2%,  $53,400;  6%,  $3,500. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent 

$82,254.84      $22,125.18 
4.32  1.16 


Advertising 

$10,759.17 
.56 


Other 
Expenses 

$39,745.57 
2.08 


Total 

$154,884.76 
8.12 


BRAINTREE  —  THE  BRAINTREE  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Braintree  National  Bank;  First  National  Bank, 

17  Court  Street  and  156  Federal  Street,  Boston) 

Incorporated  June  24,  1889.     Began  business  October  15,  1889 
Joseph  Landers,  President  Robert  T.  Souter,  Treasurer 

Board  of  Directors:  H.  B.  Blewett,  G.  T.  Burnham,  H.  W.  Doane,  M.  C.  Gillette,  D.  B.  Hall,  H.  D.  Higgins*, 
L.  S.  Joslin,  Roger  Lakin*,  Joseph  Landers*  O.  B.  Oakman,  N.  R.  Pillsburv,  N.  P.  Fotter,  W.  A.  Ross, 
H.  S.  Snow,  R.  T.  Souter,  G.  W.  Stevens,  C.  A.  Sullivan,  J.  H.  Sullivan,  H.  L.  White,  R.  E.  Whitman. 

Regular  meeting  for  receipt  of  moneys,  third  Tuesday  of  each  month. 
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Assets 


$904,050  00 

369,109  42 

70,765  00 

6,475  00 

32,225  00 


3,509  65 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets  .... 

Investments 

Federal  Home  Loan  Bank  stock    . 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank        . 

Due  from  Co-operative  Central 
Bank        . 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  ye 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 

New  series  issued  in  March,  June,  September,   De- 
cember. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

May,   1939     .  76  495  $150       $200  79 

Holders  of  maturing  shares,  33. 

6  loans  cancelled  by  maturity,  $7,300.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals, 


9,265 

()() 

1,880 

(id 

200 

00 

94,454 

53 

78,071 

95 

1,152 

27 

12,025 

88 

3,676 

98 

10,400 

00 

12,750 

(M) 

6,900 

91 

59,071 

61 

7,040 

39 

$1,683,023 

59 

'7 

38 

1,436 

43 

' 

195 

9,243 

4,934 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$199,661   00 
288,244  00 

27,009  94 

55,239  37 

719,000  00 

273,400  00 

23  59 

1,146  40 

12,211  23 

69,989  47 
17,540  05 

2,292  90 
11,905  00 

5,360  64 


$1,683,023  59 

Membership 

Members         .... 

1,472 

Members  who  are  borrowers     . 

485 

Holders  of  — 

Serial  shares 

890 

Matured  share  certificates     . 

438 

Paid-up  share  certificates 

206 

Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  Share  Certificates 
First  term,  %%;  second  term,  V$%;  third  term,  %%', 
fourth  term,  %%. 

Paid-up  Share  Certificates 
First  term,  V%% ;  second  term,  7/s% ;  third  term,  %%  i 
fourth  term,  %%. 

V[i%  on  series  less  than  5  years  old;  after  5  years,  none 


Rates  and  Averages  on  Loans 

478  real  estate  loans  (average,  $2,892  each;  average  rate  5.62%);  5%,  $2,925;  5  J 2%,  $1,030,801;  6%,  $348,897. 
30  share  loans  (average,  $308  each;  average  rate  5.44%);  5%,  $1,040;  5}2%,  $8,225. 
8  loans  on  certificates  olo%,  $2,080. 


Total  Expenses  for  Year 


Amoun  t  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$5,068.00 
3.37 


Rent 
$1,-109.27 
.87 


Advertising 

$1,077.38 
.64 


Other 
Expenses 
$4,987.04 
2.96 


Total 
$13,201  .69 
7.84 


BRIDGEWATER  —  BRIDGEWATER  CO-OPERATIVE  BANK 

Incorporated  May  27,  1902.     Began  business  June  16,  1902 

Alfred  F.  Field,  Jr.,  President  Fred  W.  Capel,  Treasurer 

Board  of  Directors:  F.  W.  Capel,  S.  B.  Cholerton*.  A.  E.  Cox,  Jr.,  J.  J.  English,  A.  F.  Field,  Jr.*,  H.  D.  Hunt, 
R.  V.  Jackson,  J.  H.  Jones,  C.  F.  Jordan,  R.  H.  Kimball,  S.  J.  Kingston,  V.  H.  Pierce,  Frederick  Waite, 
B.  E.  Ward,  A.  H.  Willis*. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
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Assets 

Loans  on  real  estate 
Co-operative  form         .  .  .         $322,175  00 

Direct  reduction  .  .  .  34,186  48 

Common  form     ....  11,900  00 

Mortgages  converted    .  .  .  075  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  1,656  86 
Loans  on  snares 

Serial  shares         ....  3,550  00 

Matured  share  certificates     .  .  670  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  2,988  58 

Investments 

Bonds  and  notes  legal  for  reserve  .  75,550  00 
Bonds  and  notes  not  legal  for  re- 
serve          2,800  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  633  98 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 

Bank 15,472  44 

Due    from    Co-operative    Central 

Bank 1,926  47 

$474,184  81 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  June,  December. 


741 

508 

26 

90 

3,809 

1,834 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

Nov.,  1938     .  49  43  $150       $200  97 

May,   1939     .  50  47  150         200  47 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on     i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 

Other  reserves 
Due  on  uncompleted  loans 
Other  liabilities 


$83,185  00 

118,300  00 

12,536  28 

20,875  79 

169,400  00 

16,800  00 

42  00 

44  85 

7,906  19 

22,459  84 

20,695  06 

236  80 

1,701  62 

1  38 


Membership 

Members         .  . 

Members  who  are  borrowers     . 

Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$474,184  81 


515 

211 

427 

132 

14 


Profits  Distributed 

Serial  Shares 
First  term,  2%%\  second  term,  2}£%. 


Matured  and  Paid-up  Share  Certificates 
First  term,  2%;  second  term,  2%. 


Holders  of  maturing  shares,  20. 

3  loans  cancelled  by  maturity  ,$290.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

195  real  estate  loans  (average,  $1,892  each;  average  rate  5.57%);  5V2%,  $314,700;  6%,  $54,236. 
13  share  loans  (average,  $273  each;  average  rate  6%);  6%,  $3,550. 
3  loans  on  certificates  6%,  $670. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$1,866.00 
3.93 


Rent 

$529.18 
1.12 


Advertising 


Other 
Expenses 
$962.43 
2.03 


Total 

3,357.61 
7.08 


BROCKTON  —  CAMPELLO  CO-OPERATIVE  BANK 

Incorporated  October  3,  1877.     Began  business  October  8,  1877 

Edward  A.  Keith,  President  William  B.  Nash,  Treasurer 

Board  of  Directors:  T.  H.  Alden,  P.  C.  Bennett,  E.  T  Chase,  G.  I.  Crowell,  T.  F.  Crowell*  A.  E.  Cushing, 
Harry  Dunbar,  W.  A.  Forbush,  J.  A.  Hemenway*,  G.  M.  Howard,  E.  A.  Keith,  Allan  Lundgren,  W.  R. 
Morse*,  W.  B.  Nash,  W.  T.  Packard,  W.  F.  Stephens,  H.  H.  Williams,  William  Work. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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$2,850,750  00 

606,304  00 

10,178  83 

5,400  00 

45,1.50  00 

4,903  19 


7,820  51 


Assets 
Loans  on  real  estate 
Co-operative  form 
Direct  reduction 
Title  II,  F.  H.  A. 
Common  form 
Dues  temporarily  suspended 
Assigned  mortgages 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 
Serial  shares 

Matured  share  certificates     . 
Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc.  (in 
eludes      sales      on      agreements 
$123,877.32)     . 
Share  Insurance  Fund 
Other  assets 
Investments 

Bonds  and  notes  legal  for  reserve 
Bonds  and  notes  not  legal  for  re 
serve        .... 
Cash  and  due  from  banks 
Cash  and  cash  items     . 
Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 
Due    from    Co-operative    Central 
Bank        .... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year        .  . 

Shares  in  force         .  .  .  . 

Shares  now  pledged 

New  series  issued  in  April,  October. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid 

Mar.,  1939     .  91  608  $149 

Sept.,  1939     .  92  798 


58,500 

00 

4,500 

00 

700 

00 

190,976 

21 

7,807 

53 

1,490 

37 

155,500 

00 

4,450 

00 

1,625 
L 

36 

L 

116,727 

46 

17,341 

12 

$4,090,124 

58 

8,224 

5,496 

L23 

1,406 

36,077 

16,692 

150 


Value 

$200  30 

200  21 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings    . 
Reserves 

Guaranty  fund     . 

Surplus        .... 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


633,412  0G 

1,453,504  0( 

85,902  44 

288,533  04 

1,137,200  0( 

128,600  0( 

127  34 

1,264  2 J 

16,844  0? 

204,234  9£ 

101,509  8c 

5,657  95 

13,164  24 

20,170  44 


Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$4,090,124  5f! 


4,02<- 
1,84^ 

3,38i 

75/ 
13: 


Profits  Distributed 

Serial  Shares 
Second  term,  2%;  fourth  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
Second  term,  1%%;  fourth  term,  \%%. 


Holders  of  maturing  shares,  162. 

41  loans  cancelled  by  maturity,  $64,650.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on  series 

from  5  to  8  years  old;  after  8  years,  none 

Rates  and  Averages  on  Loans 

1,908  real  estate  loans  (average,  $1,846  each;  average  rate  5.59%) ;  5%,  $10,178;  5M%,  $2,895,900;  6%,  $616,607 
265  share  loans  (average,  $220  each;  average  rate  5.50%);  5}o%,  $58,500. 
20  loans  on  certificates  5)2%.  $5,200. 


Total  Expenses  for  Year 

Salaries 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$15,901.30 
3.89 


Rent 

$1,217.11 
.30 


Advertising 
$1,131.98 
.28 


Other 
Expenses 
$8,335.32 
2.03 


Total 
$26,585.7.' 
6.5( 


BROOKLINE  —  BROOKLINE  CO-OPERATIVE  BANK 

Incorporated  March  13,  1895.     Began  business  May  2,  1895 

Charles  A.  Leavitt,  President  Anna  N.  Patten,  Treasurei 

Mary  S.  Corbett,  Assistant  Treasurer 

Board  of  Directors:  S.  R.  Allen,  G.  W.  Delano*,  F.  W.  Hamilton*,  C.  A.  Leavitt*,  W.  D.  Paine*,  Anna  N 

Patten,  H.  A.  Varney*,  J.  J.  White,  E.  C.  Young*. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


*Security  Committee 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT    THE  CLOSE  OF  BUSINESS,  OCTOBER  5,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form      .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares  . 

Matured  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Other  assets  ..... 
Investments 

Federal  Home  Loan  Bank  stock    . 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 


SI, 1)00,100  00 

339,963  84 

81,925  00 

34,850  00 


9,430  64 

37,500  00 
4,150  00 

43,210  87 

22,436  92 

1  00 

17,700  00 
266,300  00 

230  89 


Bank       .          . 

99,215  09 

Due    from    Co-operative    Central 

Bank 

11,848  37 

$2,868,862  62 

Serial  Shares 

Issued  during  year 

3,811 

Withdrawn  during  year   . 

3,203 

Suspended  and  forfeited  during  year 

14 

Matured  during  year 

989 

Shares  in  force         .... 

25,254 

Shares  now  pledged 

10,405 

New  series  issued  in  February,   May 

August,  No- 

vember. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid 

Jan.,    1939      .  69  157  $150 

Apr.,    1939     .  70  525  150 

Aug..  1939     .  71  307  150 


Value 

$200  41 
200  00 
200  21 


Holders  of  maturing  shares,  115. 

16  loans  cancelled  by  maturity,  $27,700.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $458,598  00 

Dues  capital,  all  other  .           .           .  1,069,515  00 
Profits    capital    pledged    on    real 

estate  loans      ....  63,506  61 

Profits  capital,  all  other         .           .  219,976  05 

Matured  share  certificates     .           .  708,000  00 

Paid-up  share  certificates      .           .  143,000  00 

Suspended  share  account       .          .  3,641  00 

Credits  of  members  not  applied     .  4,348  71 

-tvGSGrVGS 

Guaranty  fund    ....  112,083  49 

Surplus 49,865  02 

Dividends 

Matured  share  certificates     .          .  5,310  00 

Paid-up  share  certificates      .          .  1,072  50 

Due  on  uncompleted  loans        .           .  18,665  00 

Reserve  for  taxes    .          .           ...  11,281  24 


$2,868,862  62 

Membership 

Members        .          .          . 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

2,313 
726 

1,988 
460 
104 

Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 


Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%\  third  term,  %%; 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25% 

Rates  and  Averages  on  Loans 

595  real  estate  loans  (average,  $3,961  each;  average  rate  5.50%);  b]/2%,  $2,354,439;  6%,  $2,400. 
121  share  loans  (average,  $309  each;  average  rate  6%);  6%,  $37,500. 
9  loans  on  certificates  6%,  $4,150. 


Total  Expenses  for  Year 

Salaries  Rent 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$15,125.60 
5.27 


$2,600.98 
.91 


Advertising 

$627.33 
.22 


Other 

Expenses 

$6,530.47 

2.27 


Total 

$24,884.38 
8.67 


Edward  J.  Martin.  President 


CAMBRIDGE  —  CAMBRIDGE  CO-OPERATIVE  BANK 

Incorporated  September  5,  1877.     Began  business  September  12,  1877 

Donald  N.  Sleeper,  Treasurer 

Gove  W.  Sleeper,  Assistant  Treasurer 

Board  of  Directors:  F.  J.  Callahan*,  T.  J.  Conroy*,  H.  N.  Craig,  Jr.,  Robert  Craig,  T.  F.  Hurley,  F.  L.  Kirch- 
gassner,  G.  E.  Lakschewitz,  W.  L.  Laverty,  E.  J.  Martin*,  E.  J.  Martin,  2d,  Lorenzo  Nocella,  M.  C. 
Silveira,  D.  N.  Sleeper,  G.  W.  Sleeper,  C.  J.  Williams. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Other  assets 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank        ..... 

Due  from  Co-operative  Central 
Bank       ..... 


$378,975  00 

63,002  88 

13,435  00 

16,300  00 

105,635  00 


8,731  02 

4,775  00 

4,367  00 

50  00 

59,225  55 

77,502  87 

5,128  44 

158  50 

5,000  00 
14,000  00 

1,320  71 


14,591  35 

3,196  23 

$775,394  55 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans       .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$72,117  O 
170,934  0 

9,141   1 

30,267  4 

401,600  0 

57,000  0 

872  1 

3,395  2 

11,045  2 
10,282  8 

3,262  0 
464  5 

4,032  9 

948  9 

31  0 


Serial  Shares 

Issued  during  year            ....  1,075 

Withdrawn  during  year   .           .          .          .  1,120 

Matured  during  year        ....  135 

Shares  in  force         .                     .           .           .  4,734 

Shares  now  pledged           .           ...           .  2,392 
New  series  issued  in  February,   May,  August,   No- 
vember. 


Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series     Shares           Paid  Value 

Nov.,  1938     .        123             45             $150  $200  21 

May,  1939     .        125              65                151  200  15 

Sept.,  1939     .        126             25                151  200  29 

Holders  of  maturing  shares,  24. 

2  loans  cancelled  by  maturity  $3,305.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  10%  on  serie 

from  4  to  8  years  old;  after  8  years,  none 

Rates  and  Averages  on  Loans 

199  real  estate  loans  (average,  $2,901  each;  average  rate  5.60%);  5  32%,  $464,062;  6%,  $113,286. 
27  share  loans  (average,  $176  each;     average  rate  5.50%);  5lA%,  $4,775. 
8  loans  on  certificates  5  372%»  $4,417. 


$775,394  5 

Membership 

Members         . 

79 

Members  who  are  borrowers     . 

22 

Holders  of  — 

Serial  shares         .... 

59 

Matured  share  certificates     . 

29 

Paid-up  share  certificates 

4 

Profits  Distributed 

Serial  Shares  and  Dividend  Savings  Account 
First  term,  {%%;  second  term,  re%;  third  term,  H% 
fourth  term,  rt%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  \%%;  second  term,  H%',  third  term,  f!% 
fourth  term,  f|%. 


Total  Expenses  for  Year 

Salaries 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$2,637.96 
3.40 


Rent 

$480.00 
.62 


Advertising 

$104.90 
.14 


Other 
Expenses 
$1,803.73 
2.33 


Total 

$5,026.55 
6.45 


CAMBRIDGE  —  CENTRAL  SQUARE  CO-OPERATIVE  BANK 

Incorporated  June  12,  1922.     Began  business  June  12,  1922 

J.  Edmund  Vincent,  President  John  L*.  Crowley,  Treasurer 

Board  of  Directors:  S.  A.  Anderson,  J.  J.  Carver,  D.  J.  Crowley,  J.  D.  Crowley,  J.  F.  Donahue*  T.  F.  Downey, 
F.  J.  Good,  E.  E.  McGanty*.  J.  W.  Powers*,  J.  E.  Vincent,  J.  F.  White*,  J.  M.  Whouley*. 

Regular  meeting  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


*Security  Committee 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE 

Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .         $179,850  00 

Direct  reduction  .  .  .  6,315   10 

Dues  temporarily  suspended  .  11,000  00 

Loans  on  shares 

Serial  shares         .  .  .  .  10,755  00 

Matured  share  certificates     .  .  1,515  00 

Real  estate  held 

Ileal  estate  by  foreclosure,  etc.       .  85,061  32 

Real  estate  owned         .  .  .  28,400  00 

Share  Insurance  Fund      .  .  .  2,717  27 

Other  assets 92  00 

Investments 

Federal  Home  Loan  Bank  stock    .  2,100  00 

Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .....  16,441   06 

Due    from    Co-operative    Central 

Bank 1,523  67 

$346,670  42 


Serial  Shares 

Issued  during  year            ....  434 

Withdrawn  during  year              .          .           .  353 

Suspended  and  forfeited  during  year           .  20 

Matured  during  year        .           .           .          .  113 

Shares  in  force         .....  2,977 

Shares  now  pledged           .           .           .          .  1,196 
New  series  issued  in  March,  June,  September,  De- 
cember. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 


55 


CLOSE  OF  BUSINESS,  OCTOBER  19,  1939 


Dec, 

1938  . 

16 

75 

$154 

$200  70 

Apr., 

1939  . 

17 

6 

154 

200  37 

July, 

1939  . 

18 

32 

155 

200  10 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $35,269  00 

Dues  capital,  all  other            .           .  143,146  00 
Profits    capital    pledged     on     real 

estate  loans      ....  3,776  99 

Profits  capital,  all  other         .           .  21,642  04 

Matured  share  certificates     .           .  79,400  00 

Paid-up  share  certificates       .           .  40,000  00 

Suspended  share  account       .           .  353  99 

Credits  of  members  not  applied     .  373  53 

Net  undivided  earnings    .           .           .  1,683  21 

Reserves 

Guaranty  fund    ....  10,820  49 

Surplus 9,532  78 

Accrued  taxes,  real  estate  owned       .  663  39 

Other  liabilities        ....  9  00 


Membership 

Members         .  . 

Members  who  are  borrowers     . 

Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$346,670  42 


274 
90 

302 
63 
32 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  M%;  second  term,  M%;  third  term,  M%; 
fourth  term,  %%. 


Holders  of  maturing  shares,  10. 

4  loans  cancelled  by  maturity,  $15,500.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  thereafter 

Rates  and  Averages  on  Loans 

52  real  estate  loans  (average,  $3,791  each;  average  rate  5.53%);  5%%,  $183,050;  6%,  $14,115. 
3d  share  loans  (average,  $307  each;  average  rate  6%);  6%,  $10,755. 
8  loans  on  certificates  6%,  $1,515. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$2,040.42 
5.88 


Rent 
$504.00 
1.45 


Advertising 
$179.91 
.52 


Other 
Expenses 
$733.42 
2.11 


Total 
;3,457.75 
9.96 


CAMBRIDGE  —  THE    COLUMBIAN    CO-OPERATIVE    BANK    OF    CAMBRIDGE 

(Other  authorized  location  for  receipt  of  moneys:  Brown  Durrell  Company,  104  Kingston  Street, 

Boston) 


Incorporated  May  6,  1892.     Began  business  June  6,  1892 


Harry  L.  Lincoln,  President 


Frank  A.  Howard,  Treasurer 


Board  of  Directors:  Leopold  Bartel,  J.  A.  Blevins*,  W.  E.  Burrage,  C.  A.  Higley,  F   A.  Howard,  E.  H.  Jose*, 
J.  P.  Kelley,  H.  L.  Lincoln*,  A.  F.  Pettingell*,  G.  K.  Saurwein,  J.  E.  Spike,  D.  N.  Squires,  A.  M.  Wright. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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56  P.D.  8,  Part  III 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1939 


Assets 

Liabilities 

Loans  on  real  estate 

Capital 

Co-operative  form     .    .           .           .         $587,525 

00 

Dues  capital  pledged  on  real  estate 

Common  form     .... 

7,760 

12 

loans        .... 

$137,351  0C 

Dues  temporarily  suspended 

7,300 

00 

Dues  capital,  all  other 

202,170  0( 

Due  from  members 

Profits    capital    pledged    on    rea 

I 

Insurance  and  taxes  paid  on  mort- 

estate loams 

14,898  44 

gaged  property 

146 

37 

Profits  capital,  all  other 

40,596  6( 

Loans  on  snares 

Matured  share  certificates     . 

235,800  0( 

Serial  shares         .... 

18,055 

00 

Paid-up  share  certificates 

99,000  0( 

Matured  share  certificates     . 

2,710 

00 

Suspended  share  account 

7  0( 

Paid-up  share  certificates 

1,500 

00 

Credits  of  members  not  applied 

1,498  OC 

Real  estate  held 

Reserves 

Real  estate  by  foreclosure,  etc. 

26,898 

54 

Guaranty  fund    . 

11,464  Oi 

Real  estate  owned 

31,625 

80 

Surplus        .... 

11,756  7( 

Furniture  and  fixtures 

667 

28 

Dividends 

Share  Insurance  Fund 

5,442 

50 

Matured  share  certificates     . 

1,768  5( 

Other  assets   ..... 

202 

09 

Paid-up  share  certificates 

742  5( 

Investments 

Accrued  taxes,  real  estate  owned 

1,252  2, 

Bonds  and  notes  legal  for  reserve  . 

15,000 

00 

Due  on  uncompleted  loans 

500  0( 

Cash  and  due  from  banks 

Other  liabilities 

S3  | 

Cash  and  cash  items     . 

100 

00 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

50,862 

84 

Due    from    Co-operative    Central 

Bank       ..... 

3,092 

72 

Membership 

$758,888 

26 

$758,888  2( 

Serial  Shares 

Issued  during  year 

1,331 

Members         .... 

84( 

Withdrawn  during  year   . 

728 

Members  who  are  borrowers     . 

29- 

Matured  during  year 

407 

Holders  of  — 

Shares  in  force         .           .           . 

6,671 

Serial  shares 

63* 

Shares  now  pledged 

3,554 

Matured  share  certificates     . 

171 

New  series  issued  in  February,   May,  A 

ugust,   No- 

Paid-up  share  certificates 

7< 

vember. 

Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series      Shares           Paid  Value 

Nov.,  1938     .          69            163              $151  $200  31 

May,   1939     .          70           244                151  200  19 

Holders  of  maturing  shares,  57. 

13  loans  cancelled  by  maturity,  $14,900.00. 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1% 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  M%;  third  term,  %% 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25% 

Rates  and  Averages  on  Loans 

21tl  real  estate  loans  (average,  $2,500  each;  average  rate  5.61%);  5H%,  $465,085;  6%,  $137,500. 
51  share  loans  (average,  $354  each;  average  rate  5.08%);  5%,  $16,605;  6%,  $1,450. 
7  loans  on  certificates  5%,  $4,210. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$4,441.00 
5.85 

$955.70 
1.26 

$333.23 
.44 

$1,883.18 
2.48 

$7,613.1 
10.0 

CAMBRIDGE— NORTH  CAMBRIDGE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  424  Massachusetts  Avenue,  Lexington) 

Incorporated  June  27,  1912.      Began  business  July  9,  1912 

John  D.  Lynch,  President  Edward  Griffin,  Treasure,. 

Catherine  I/.  Griffin,  Assistant  Treasurer 

Board  of  Directors:  S.  P.  Bowen,  O.  C.  Francis*,  T.  I.  Freeburn,  J.  A.  Greene*,  Edward  Griffin*,  J.  D.  Lynch* 
J.  D.  Lynch,  Jr.,  T.  W.  Lynch,  F.  X.  Masse*,  P.  J.  Nelligan,  James  Proudfoot,  L.  J.  Reynolds,  E.  L 
Tyler. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
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|P.T>.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  11,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 

Uncollected  charges 
jLoans  on  shares 
[     Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 
'Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
iBank  building 
JFurniture  and  fixtures 
jShare  Insurance  Fund 
[Other  assets 
[investments 

Federal  Home  Loan  Bank  stock 
!     Bonds  and  notes  legal  for  reserve 
ICash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 

Due  from  Co-operative  Central 
Bank 


$1,243,450  00 

287,207  05 

18,433  49 

15,920  00 

40,150  00 


3,406  57 

15  00 

18,420  00 

16,565  00 

1,360  00 

192,872  61 

171,290  13 

46,935  00 

3,542  21 

19,127  63 

64  00 

13,400  00 

104,575  00 

4,469  99 


85,569  23 

9,797  10 

$2,296,570  01 


Serial  Shares 

jlssued  during  year            ....  4,242 

Withdrawn  during  year   ....  4,158 

Suspended  and  forfeited  during  year           .  2 

Matured  during  year        .          .          .          .  875 

Shares  in  force         .....  14,751 

iShares  now  pledged          ....  7,191 

New  series  issued  in  January,  April,  July,  October. 


Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series      Shares           Paid  Value 

I  Nov.,  1938     .          56           332              $151  $200  08 

Feb.,    1939     .          57             76                152  200  19 

iJune,  1939     .          58             97                153  200  85 

'Sept.,  1939     .          59           370                153  200  01 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital     pledged     on     i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings  . 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$257,195  00 
473,947  00 

29,723  48 

79,221   83 

1,057,400  00 

259,000  00 

1,320  47 

894  09 

9,581   78 

86,757  27 

27,998  05 

6,997  80 

164  44 

3,783  25 

2,585  55 


$2,296,570  01 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — ■ 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


1,609 
568 

1,399 

721 
204 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  M%;  second  term,  M%;  third  term,  %%'• 
fourth  term,  %%. 


Holders  of  maturing  shares,  100. 

16  loans  cancelled  by  maturity,  $20,965.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

■m  real  estate  loans  (average,  $3,057  each;  average  rate  5.48%);  4%,  $24,850;  5,4%,  $1,580,310. 
66  share  loans  (average,  $279  each;  average  rate  5.50%);  514%,  $18,420. 
32  loans  on  certificates  5,4%,  $17,925. 


Total  Expenses  for  Year 

Salaries  Rent 


Amount  paid  for 

Cost  per  $1,000  of  assets 


),789.06 
4.26 


$2,309.75 
1.01 


Advertising 

$237.73 
.10 


Other 
Expenses 
$4,528.10 
1.97 


Total 

$16,864.64 
7.34 


CAMBRIDGE  —  RELIANCE  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  7  Norfolk  Street;  State  Street  Trust  Co.  (and 
branches),  Boston,  Mass.;  Harvard  Trust  Co.  (Branch  office),  63  Trapelo  Rd.,  Belmont;  County 
Bank  &  Trust  Co.,  515  Massachusetts  Ave.,  Cambridge) 

Incorporated  July  16,  1889.     Began  business  July  16,  1889 

R.  Currie  Grovestein,  President  Harry  R.  Andrews,  Treasurer 

Frank  E.  Gallivan,  Assistant  Treasurer 

Board  of  Directors:  H.  R.  Andrews,  H.  L.  Carstein,  N.  R.  Cazmay,  J.  F.  Downey*,  A.  T.  Dovle,  Aldrich  Durant, 
S.  T.  Gano,  R.  C.  Grovestein*,  A.  W.  Haines,  E.  A.  Noden,  H.  F.  Peak,  E.  W.  Phippen,"  E.  R.  Sage*,  W.  H. 
Sprague,  E.  F.  Wright. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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P.D.  8,  Part  II 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  11,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  building  .... 

Share  Insurance  Fund 
Other  assets        . 
Investments 

Federal  Home  Loan  Bank  stock    . 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank 

Due  from  Co-operative  Central 
Bank        . 


$1,443,450  00 

2,229,839  92 

263,251  91 

109,390  68 

54,461  10 

57,250  00 


20,341  80 

37,450  00 

11,545  00 

1,635  00 

74,138  54 

209.449  83 
167,100  00 

33,527  38 
4,357  62 

36,400  00 

285.450  00 

19,594  55 


248,556  15 

21,831   18 

$5,329,020  66 


Serial  Shares 

Issued  during  year            .         " .           .          .  7,050 

Withdrawn  during  year   ....  5,778 

Suspended  and  forfeited  during  year           .  26 

Matured  during  year        ....  1,010 

Shares  in  force         .....  30,965 

Shares  now  pledged           ....  9,405 

New  series  issued  in  January,  April,  July,  October 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 


Dec,  1938 
Mar.,  1939 
July,    1939 


117  208 

118  229 

119  573 


$150  $200  76 
150  200  27 
150    200  52 


Holders  of  maturing  shares,  152. 

19  loans  cancelled  by  maturity,  $25,355.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings    . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 


$421,602  C 
1,449,191  ( 

61,565  ( 

276,911  4 

2,286,800  ( 

572,400  ( 

841  7 

3,122  E 

12,911  i 

3,803  4 

21,156  l 

161,973  A 

11,894  ] 

5,410  ( 

39,437  < 


$5 

329,020  i 

Membership 

Members         .... 
Members  who  are  borrowers 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

4,21 
1,5. 

3,3. 

1,5! 

4! 

Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  \°/ 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  M%;  second  term,  %%;  third  term,  %c/ 
fourth  term,  %%. 

Dividend  Savings  Account 
First  term,  K%;  second  term,  K%;  third  term,  1/%°), 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  noi 

Rates  and  Averages  on  Loans 

1,821  real  estate  loans   (average,  $3,147  each;  average  rate  5.75%);  5%,  $282,836;  bV2%,  $1,691,816;  61 
$2,182,989. 
190  share  loans  (average,  $197  each;  average  rate  6%);  6%,  $37,450. 
45  loans  on  certificates  6%,  $13,180. 


Total  Expenses  for  Year 

Rent 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$17,454.42 

3.28 


$4,592.52 
.80 


Other 
Advertising       Expenses 

$2,240.64      $13,115.57 
.42  2.46 


Total 
$37,403.1 
7.(1 


CANTON  —  CANTON  CO-OPERATIVE  BANK 

Incorporated  January  10,  1891.     Began  business  February  10,  1891 

Fred  H.  Bisbee,  President  James  E.  Grimes,  Treasun 

Roger  J.  Baldwin,  Assistant  Treasurer 

Board  of  Directors:  L.  H.  Aldrich,  R.  J.  Baldwin*,  F.  H.  Bisbee*  V.  K.  Brackett,  Peter  Callery*  H.  P.  Capen' 
E.  C.  French,  J.  E.  Grimes,  J.  E.  Kennedy,  H.  W.  Merriman*,  H.  W.  Tate,  D.  G.  Trayers,  A.  A.  Ware 
Wadsworth  Winslow,  O.  P.  Wolfe. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
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\D.  8,  Part  III.  59 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1«>3<> 


Assets 

joans  on  real  estate 
Co-operative  form 

Common  form 
~)uc  from  members 
Insurance  and  taxes  paid  on  inort 
cased  property 
mans  on  shares 
Serial  shares         . 
Matured  share  certificates     . 
teal  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
n  vestments 

Bonds  and  notes  legal  for  reserve 
yash  and  due  from  banks 
Cash  and  cash  items     . 
Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank        .... 
Due    from    Co-operative    Central 
Bank       .... 


$954,100  00 
0,200  00 


1,43.-)    11 

26,340  00 
1,810  00 

66,903  38 
8,253  31 

36,550  00 

1,048  37 

38,204  77 

4,719  36 

$1,145,564  63 


Serial  Shares 

ssued  during  year 

Vithdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

ihares  in  force         .  ... 

hares  now  pledged 

Jew  series  issued  in  February,  August. 


1,968 

1,257 

87 

374 

12,871 

5,745 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

Lpr.,  1939  .    73     372      $147   $200  63 

lolders  of  maturing  shares,  51. 

6  loans  cancelled  by  maturity,  $20,310.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other  . 

Profits    capital    pledged     on     i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Other  liabilities 


$242,070  00 
527,717  00 

44,481   03 

111,035  24 

110,400  00 

20  00 

188  49 

13,541  83 

62,777  66 

28,520  81 

4,747  63 

58  94 


1,145,564  63 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares         .  . 

Matured  share  certificates     . 


Profits  Distributed 

Serial  Shares 
First  term,  2\i%;  second  term,  2M%- 


Matured  Share  Certificates 
First  term,  2%;  second  term,  2%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25% 

Rates  and  Averages  on  Loans 

59  real  estate  loans  (average,  $2,672  each;  average  rate  5.70%);  5H%.  $574,500;  6%,  $385,800. 
51  share  loans  (average,  $516  each;  average  rate  5.91%);  5V2%,  $4,440;  6%,  $21,900. 
2  loans  on  certificates  6%,  $1,810. 


Total  Expenses  for  Year 


mount  paid  for 

lost  per  $1,000  of  assets 


Salaries 
$5,133.16 
4.48 


Rent 
$436.36 
.37 


Advertising. 


Other 
Expenses 
$3,309.74 
2.89 


1,144 
410 

1,120 
85 


Total 

8,879 .  26 
7.74 


CHELSEA  —  CHELSEA  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Room  12,  Pemberton  Bldg.,  Boston) 

Incorporated  October  25,  1910.     Began  business  November  2,  1910 

reorge  H.  Akins,  President  George  I.  M.  Hayes,  Treasurer 

oard  of  Directors:  G.  H.  Akins,  J.  E.  Beck,  W.  S.  Fracker*,  C.  W.  Freeman,  G.  I.  M.  Hayes*,  C.  S.  Hobart, 
Eben  Hutchinson,  L.  J.  Lynn,  W.  E.  Mutz,  C.  L.  Raffi,  Clarence  Richmond,  L.  F.  Thomas,  David  Walper, 
R.  S.  Wentworth*   C.  H.  Wilbar. 


Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 

Uncollected  charges 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Other  assets 
Investments 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank  . 

Due  from  Co-operative  Central 
Bank       . 


Serial  Shares 


$810,150  00 
81,986  52 
28,439  00 


3,477  49 
923  75 

12,355  00 

1,250  00 

450  00 

80,067  39 

7,849  05 

149  47 

45,000  00 

1,193  70 

60,588  17 

4,550  00 

1,138,429  54 


1,761 
1,031 
173 
7,891 
4,590 
New  series  issued  in  February,  May,  August,   No- 
vember. 


Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


Shares  Matured  During 

Year 

Dues 

Matur 

ng 

Dal 

;e 

Series 

Shares 

Paid 

Value 

Nov., 

1938     . 

63 

46 

$150 

$201 

2] 

Feb., 

1939      . 

64 

— 

150 

200 

76 

May, 

1939     . 

65 

59 

150 

200 

XL- 

Sept., 

1939      . 

66 

68 

151 

200 

SI  ) 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans        . 

$157,849  00 

Dues  capital,  all  other 

245,674  00 

Profits     capital    pledged    on    rea 

1 

estate  loans 

21,322  78 

Profits  capital,  all  other 

45,817  02 

Matured  share  certificates     . 

490,600  00 

Paid-up  share  certificates 

134,600  00 

Suspended  share  account 

77  62 

Reserves 

Guaranty  fund    . 

25,804  65 

Surplus        .           .           . 

6,432  54 

Dividends 

Matured  share  certificates     . 

4,292  75 

Paid-up  share  certificates 

1,177  75 

Due  on  uncompleted  loans 

4,756  43 

Other  liabilities 

25  00 

Membership 

Members         . 

Members  who  are  borrowers     . 

Holders  of  — 

Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,138,429  54 


977 
396 

713 

307 

95 


Holders  of  maturing  shares,  23. 

6  loans  cancelled  by  maturity,  $5,205.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,   l%;fj 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  H%;  second  term,  %%;  third  term,  V%%\ . 
fourth  term,  %%■ 


Rates  and  Averages  on  Loans 

390  real  estate  loans  (average,  $2,360  each;  average  rate  5.49%);  4%,  <1 
6%,  $33,105. 
43  share  loans  (average,  $287  each;  average  rate  6%);  6%,  $12,355. 
3  loans  on  certificates  6%,  $1,700. 


L.985;  5%,  $32,218;  5t2%,  $853,267; 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$4,545.98 
3.99 


Rent 
$805.97 
.71 


Advertising 

$427.45 
.38 


Other 
Expenses 
$3,660.84 
3.21 


Tota 

$9,440.24 
8.29 


CHELSEA  — THE  PROVIDENT  CO-OPERATIVE  BANK 

Incorporated  September  25,  1885.     Began  business  September  28,  1885 

Walter  L.  Martin,  President  Archibald  T.  Martin,  Treasurer 

Board  of  Directors:  Jesse  Gould,  G.  E.  Hutchins*,  Eben  Hutchinson,  T.  M.  Killick,  AT  Martin*,  B.  T.  Martin, 
W.  L.  Martin,  R.  O.  Rockwell,  Jr.,  G.  W.  Shepherd,  J.  B.  Shurtleff*,  J.  F.  Tierney. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 
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1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Dues  temporarily  suspended 
Loans  on  shares 

Serial  shares         . 

Matured  share  certificates    .. 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Investments 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 

Due  from  Co-operative  Central 
Bank 


$819,700  00 

217,590  55 

20,851   00 

40,300  00 

16,650  00 
1,940  00 
2,400  00 

94,773  13 

39,415  47 

684  46 

11,100  39 

776  63 

166,000  00 
2,249  24 


87,479  84 

6,689  64 

$1,528,600  35 


Serial  Shares 

tissued  during  year        •    .           .           .           .  1,432 

{Withdrawn  during  year   .           .           .           .  1,156 

iSuspended  and  forfeited  during  year           .  68 

jMatured  during  year        ....  984 

(Shares  in  force         .....  9,433 

(Shares  now  pledged           .           .           .           .  4,687 
(New  series  issued  in  May,  November. 

Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series      Shares           Paid  Value 

Nov.,  1938     .          82           402              $150  $200  26 

June,   1939      .          83           582                151  200  40 

Holders  of  maturing  shares,  108. 
|21  loans  cancelled  by  maturity,  $57,365.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits     capital    pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 
Reserves 

Guaranty  fund    . 
Surplus   . 
Dividends 

Matured  share  certificates 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$202,350  00 
385,021  00 

30,343  01 

80,647  60 

615,200  00 

115,000  00 

79  99 

68,875  66 
16,290  91 

9,228  00 
1,734  00 
1,174  56 
2,055  62 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,528,600  35 


1,483 
460 

982 

425 
76 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1  lA%\  second  term,  1  Vi%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25% 

Rates  and  Averages  on  Loans 

]$08  real  estate  loans  (average,  $2,692  each;  average  rate  5.57%);  5a/2%,  $927,993;  6%,  $170,447. 
!  50  share  loans  (average,  $333  each;  average  rate  6%);  6%,  $16,650. 
7  loans  on  certificates  6%,  $4,340. 


Total  Expenses  for  Year 

Salaries 


Amount  paid  for 
.'Cost  per  $1,000  of  assets 


5,577.00 
4.30 


Rent 

$1,212.50 
.79 


Advertising 
$750.40 
.49 


Other 
Expenses 
$4,332.81 
2.83 


Total 

$12,872.71 
8.41 


CHELSEA  —  VICTORY  CO-OPERATIVE  BANK 

Incorporated  February  24,  1920.     Began  business  March  8,  1920 

J.  Mark  Smith,  President  D.  Henry  Sullivan,  Treasurer 

\Board  of  Directors:  W.  F.  Callahan,  A.  J.  Carolan*   T.  A.  Driscoll,  J.  W.  Hayes*,  R.  W.  Jones,  J.  J.  Lawlor, 
T.  H.  McBride,  C.  J.  McDonough,  F.  R.  Murphy,  J.  L.  Murphy,  J.  M.  Smith,  D.  H.  Sullivan*. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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STATEMENT  OF  CONDITION   AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

Common  form     .... 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .  .    •      . 

Due  from  Co-operative  Central 
Bank       ..... 


$244,600  00 
19,900  00 

3,560  00 
690  00 

55,171  52 
2,552  99 

100  00 


11,224   19 
1,434 
$339,233  34 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  March,  June  September,   De 
cember. 


479 

445 

1 

38 

2,673 

1,459 


Shares  Matured  During  Year 


Date 

Dec,  1938 
Apr.,  1939 
July,    1939 


Series  Shares 

26  8 

27  28 

28  2 


Dues    Maturing 
Paid         Value 


$151 
151 
152 


$200  25 
200  55 
200  28 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$56,170  00 
90,035  00 

6,160  95 

17,682  84 i 

110,600  00 

38,800  00 

109  81i 

1,432  88 

2,655  63 

12,048  76 

3,187  47 

350  00 

$339,233  34 


317- 
1161 

259 
81 

251 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  %%;  second  term,  V%%;  third  term,  7AVo'<i 
fourth  term,  %%■ 


Holders  of  maturing  shares,  3.  . 

1  loan  cancelled  by  maturity,  $600.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  15%  on  series; 

from  5  to  8  years  old;  after  8  years,  none 


Rates  and  Averages  on  Loans 

110  real  estate  loans  (average,  $2,404  each;  average  rate  5.60%);  5V2%,  $213,100;  6%,  $49,800;  7%,  $1,600. 
12  share  loans  (average,  $296  each;  average  rate  6%);  6%,  $3,560. 
2  loans  on  certificates  6%, 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

$1,600.00 
4.71 

$480.00 
1.41 

$194.75 
.06 

$1,015.87 
2.99 

$3,290.62 
9.17 

CHESTER  —  CHESTER  CO-OPERATIVE  BANK 

Incorporated  December  31,  1923.     Began  business  January  10,  1924 

John  E.  Cooney,  President  Alfred  E.  Hemenway,  Treasurer 

I 

Board  of  Directors:  J.  E.  Cooney,  S.  J.  Donnelly*,  A.  E.  Hemenway,  J.  A.  Huffmire,  J.  H.  Keefe,  C.  F.  Pease*,! 
J.  L.  Ripley,  T.  F.  Rose*,  L.  W.  Simmons,  L.  N.  Smith^  W.  H.  Stevens,  A.  W.  Tuomesta. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .  $71,920  00 

Dues  temporarily  suspended  .  9,450  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  952  45 

Loans  on  shares 


Serial  shares         . 

2,415  00 

Matured  share  certificates     . 

450  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

13,373  71 

Share  Insurance  Fund 

715  60 

Investments 

Bonds  and  notes  legal  for  reserve   . 

2,500  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .           .           . 

673  08 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

3,495  04 

Due    from    Co-operative    Central 

Bank       ..... 

415  80 

$106,360  68 

Serial  Shares 

Issued  during  year 

193 

Withdrawn  during  year   . 

181 

Matured  during  year        . 

26 

Shares  in  force         .... 

1,069 

Shares  now  pledged 

403 

New  series  issued  in  January,  July. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

Feb.,    1939     .  6  6  $152       $200  99 

Aug.,   1939     .  7  20  152         200  43 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other  . 

Profits     capital     pledged    on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Credits  of  members  nor  applied 
Net  undivided  earnings    . 
Reserves 

Guaranty  fund     . 

Surplus        .... 


Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$18,261   00 
38,105  00 

2,806  03 
6,042  54 
23,200  00 
9,800  00 
250  58 
1,882  41 

2,471  44 

3,541   68 


$106,360  68 


188 
84 

170 
22 
15 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  2%. 


Matured  and  Paid-up  Share  Certificates 
First  term,  2%;  second  term,  13/2%. 


Holders  of  maturing  shares,  5. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  dividend 


Rates  and  Averages  on  Loans 

76  real  estate  loans  (average,  $851  each;  average  rate  5.50%);  5}i%,  $81,370. 
10  share  loans  (average,  $185  each;  average  rate  6%);  6%,  $2,415. 
3  loans  on  certificates  6%,  $450. 


Total  Expenses  for  Year 


Amount  paid  for 

:Cost  per  $1,000  of  assets 


Salaries 
$355.00 
3.33 


Rent 


Advertising 

$20.90 
.19 


Other 
Expenses 
$450.21 
4.22 


Total 
$826.11 
7.74 


CHICOPEE  —  CHICOPEE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  King's  Drug  Store,  Chicopee  Falls) 

Incorporated  June  12,  1909.     Began  business  August  3,  1909 

Charles  A.  Ludden,  President  Joseph  R.  Hastings,  Treasurer 

Board  of  Directors:  F.  M.  Beesley*  H.  B.  Bramley,  J.  E.  Conner,  S.  E.  Fletcher,  L.  R.  Flint,  J.  F.  Gilrain, 
P.  J.  Godek,  J.  J.  Hanifan,  J.  R.  Hastings,  J.  B.  Higgins,  G.  E.  C.  Kelley,  S.  B.  King,  J.  P.  Kirby,  C.  A. 
Ludden*  E.  J.  O'Neil,  Jr.*  H.  J.  Tessier,  W.  H.  Trumbull. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
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•; 


Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .         $338,725  00 

Direct  reduction  .  .  •         .  30,067  63 

Common  form      ....  16,675  00 

Dues  temporarily  suspended  .  59,300  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  3,535  05 
Uncollected  charges      ...  99  98 

Loans  on  shares 

Serial  shares         ....  7,165  00 

Matured  share  certificates     .  .  5,280  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  84,328  44 

Furniture  and  fixtures      .  .  .  1,339   17 

Share  Insurance  Fund      .  .  .  4,685  24 

Other  assets  .  .  .  ...  8  00 

Investments 

Federal  Home  Loan  Bank  stock    .  4,400  00 

Bonds  and  notes  legal  for  reserve  .  93,925  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  6,671  22 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank        .....  21,389  37 

Due    from    Co-operative    Central 

Bank 2,798  80 

$680,392  90 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  May,  November. 


666 

429 

28 

200 

4,035 

2,000 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

Dec,   1938     .  38  45  $152       $200  88 

July,    1939     .  39  155  152         200   10 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capita]     pledged     on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 


$81,882  00 
147,692  00 

11,531  03 

26,348  12 

286,800  00 

76,000  00 

293  30 

376  21 

24,669  76 
17,219  45 

4,897  69 
1,283  34 
1,400  00 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$680,392  90-1 


624 
279' 
i 
462 
135 
27' 


Profits  Distributed 

Serial  Shares 
First  term,  l%%;  second  term,  2%. 

Matured  arid  Paid-up  Share  Certificates 
First  term,  1%%;  second  term,  1%%. 


Holders  of  maturing  shares,  26. 

3  loans  cancelled  by  maturity,  $6,000.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  1  year  old;  10%  on  serles 

from  1  to  8  years  old;  after  8  years,  none 

Rates  and  Averages  on  Loans 

251  real  estate  loans  (average,  $1,772  each;  average  rate  5.99%);  oV2%,  $3,700;  6%,  $441,067. 
29  share  loans  (average,  $247  each;  average  rate  6%);  6%,  $7,165. 
9  loans  on  certificates  6%,  $5,280. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$2,525.00 
3.71 


Rent 
$1,373.20 
2.02 


Advertising 

$37.48 
.05 


Other 
Expenses 

$1,819.87 
2.68 


Tot  a 

$5,755.5." 

8.4f 


CHICOPEE  —  THE  CHICOPEE  FALLS  CO-OPERATIVE  BANK 


Incorporated  September  13,  1923. 
Ralph  P.  Cunningham,  President 


Began  business  November  2,  1923 

George  N.  Benoit,  Treasure! 


Board  of  Directors:  G.  N.  Benoit*  R.  P.  Cunningham*,  A.  G.  Dumont,  J..  A.  Dumont,  N.  J.  Forcier,  Charles 
Galuszka,  F.  H.  Harper*,  G.  S.  Hockenberry,  J.  D.  O'Connor,  Patrick  O'Toole,  C.  E.  Phenner,  John  Reid, 
Jr.,  Apolinary  Roman,  W.  M.  Shea,  Benjamin  Simpson. 

Regular  meeting  for  receipt  of  moneys  the  first  Friday  of  each  month. 


*Securit  v  Committer 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  6,  1939 


65 


Assets 

Loans  on  real  estate 

Co-operative  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  snares 

Serial  shares 

Matured  share  certificates     . 
JReal  estate  held 

Real  estate  owned 
(Investments 

I     Federal  Home  Loan  Bank  stock 
jCash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       .... 

I     Due    from    Co-operative    Central 

Bank       .... 


$84,150  00 
12,000  00 


485   18 


1,730 
130 

00 
00 

14,200 

00 

1,000 

00 

153 

62 

16,273 

76 

497 

51 

$130,620  07 


Serial  Shares 

!Issued  during  year            ....  207 

IWithdrawn  during  year              .           .           .  138 

jMatured  during  year        ....  38 

(Shares  in  force         .....  1,252 

{Shares  now  pledged           .           .           .           .  520 
New  series  issued  in  November,  May. 

Shares  Matured  During  Year 

Dues    Maturing 
|    Date  Series     Shares  Paid         Value 

{May,  1939     .  7  33  $150       $200  00 

Nov.,  1939     .8  5  150         199  91 

;Bolders  of  maturing  shares,  6. 

il  loans  cancelled  by  maturity,  $660.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on    real 
estate  loans 

Profits  capita],  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 


$16,917  00 
41,193  00 

2,180  37 

7,140  31 

38,400  00 

12,600  00 

15  00 

994  55 

208  00 

3,823  82 
5,755  52 

672  00 
220  50 
500  00 


$130,620  07 


Membership 

Members         ...... 

Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares         ..... 

Matured  share  certificates     . 

Paid-up  share  certificates 

Profits  Distributed 

Serial  Shares 
First  term,  2  4/in%;  second  term,  2  4/io%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  1M%;  second  term,  1%%. 


137 
62 

135 

28 
17 


{Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  20%  on  series 
from  5  to  6  years  old;  15%  on  series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years  old;  after  8  years 
none 

Rates  and  Averages  on  Loans 

i'f9  real  estate  loans  (average,  $1,962  each;  average  rate  6%);  6%,  $96,150. 

y.S  share  loans  (average,  $133  each;  average  rate  6%);  6%,  $1,730. 

[  1  loan  on  certificates  6%,  $130. 

Total  Expenses  for  Year 


Amount  paid  for 
3ost  per  $1,000  of  assets 


Salaries 
$300.00 
2.30 


Rent 
$126.08 
.97 


Advertising 

$1.80 
.01 


Other 
Expenses 
$519.70 
3.97 


Total 
$947.56 
7.25 


CLINTON  — THE  JOHN  PRESGOTT  CO-OPERATIVE  BANK 

Incorporated  January  11,  1935.     Began  business  January  11,  1935 

Nelson  E.  Mather,  President  Harmar  Morse,  Treasurer 

\3oard  of  Directors:  J.  E.  Casey,  D.  H.  Dorr*,  Michael  Flanagan,  R.  E.  Freel*,  Ernest  Hopfmann,  Harold 

Hubbard,  N.  E.  Mather*,  Harmar  Morse,  George  Raynsford. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  13,  1939 


Assets 

Liabilities 

Loans  on  real  estate 

Capital 

Co-operative  form 

$41,900  00 

Dues  capital  pledged  on  real  estate 

Direct  reduction 

74,093  11 

loans        .... 

$8,839  00 

Loans  on  shares 

Dues  capital,  all  other 

81,177  00 

Serial  shares         .... 

745  00 

Profits     capital    pledged    on    rea 

I 

Share  Insurance  Fund 

47  33 

estate  loans 

511  41 

Cash  and  due  from  banks 

Profits  capital,  all  other 

5,257  30 

Cash  and  cash  items     . 

30  24 

Paid-up  share  certificates 

14,200  00 

Due  from  trust  companies,  national 

Credits  of  members  not  applied 

6  00 

banks  and  Federal  Home  Loan 

Net  undivided  earnings   . 

485  55 

Bank       ..... 

4,357  63 

Reserves 

',    Due    from    Co-operative    Central 

Guaranty  fund    . 

584  39 

Bank       ..... 

410  64 

Surplus        .... 

2,521  20 

Notes  nayable 

8,000  00 

Other  liabilities 

2  10 

$121,583  95 

$121,583  95 

♦Security  < 
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Serial  Shares 

Issued  during  year            ....  483 

Withdrawn  during  year   ....  480 

Shares  in  force         .....  2,358 

Shares  now  pledged           ....  265 
New  series  issued  in  January,  April,  July,  October. 
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Membership 

Members 382 

Members  who  are  borrowers     ...  75 
Holders  of  — 

Serial  shares         .....  379 

Paid-up  certificates       ....  13 


Profits  Distributed 

Serial  Shares  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  Y%%\ 
fourth  term,  %%■ 

Proportions  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend 
Rates  and  Averages  on  Loans 

69  real  estate  loans  (average  $1,681  each;  average  rate  5.50%);  5^%.  $115,993. 
7  share  loans  (average,  $106  each;  average  rate  5.50%);  5M>%,  $745. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$466 . 00 
3.83 


Rent 
$120.00 
.99 


Advertising 
$82.15 
.68 


Other 
Expenses 

$245.65 
2.02 


Total 

$913.80 
7.52' 


COHASSET  —  PILGRIM  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Rockland  Trust  Co.,  Scituate,  and 

Second  National  Bank,  Boston) 

Incorporated  April  26,  1916.     Began  business  May  16,  1916 
Edward  F.  Willcutt,  President  Edward  A.  Mulvey,  Treasure? 

Board  of  Directors:  D.  L.  Agnew,  W.  C.  Atwater,  E.  T.  Brickett,  Gilman  Churchill,  E.  W.  Crowell,  R.  L.  Fish 
J.  M.  Goodnow,  T.  L.  Grassie,  M.  A.  Hall,  J.  E.  Harney*,  C.  E.  Howe*,  H.  F.  Howe,  George  Jason,  M.  L 
Kerr,  F.  F.  Martin,  M.  H.  Meyer,  F.  A.  Mulvey,  E.  L.  Stevens,  F.  A.  Thayer,  G.  T.  Vedeler,  E.  F.  Will- 
cutt*, J.  N.  Willcutt,  C.  M.  Woods. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  17,  1939 
Assets  Liabilities 


$588,650  00 

104,316  45 

11,904  91 

18,800  00 


1,694  07 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Furniture  and  fixtures 
Share  Insurance  Fund 
Investments 

Federal  Home  Loan  Bank  stock    , 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 

Due  from  Co-operative  Central 
Bank       .... 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force  .... 

Shares  now  pledged 

New  series  issued  in  February,  May,  August,   No- 
vember. 


14,970 
1,100 
1,325 

00 
00 
00 

20,415 
1,721 
4,870 

07 
16 
15 

5,400 
10,000 

00 
00 

400 

1 

00 

I 

21,380 

[ 

10 

3,154 

77 

$810,101 

68 

1,306 

998 

40 

128 

6,364 

3,406 

Shares  Matured  During  Year 

Dues 
Paid 

$150 
150 
150 
151 


Date  Series 

Nov.,  1938  .  41 

Feb.,    1939  .  42 

May,  1939  .  43 

Aug.,   1939  .  44 

Holders  of  maturing  shares,  19. 

3  loans  cancelled  by  maturity,  $3,600.00 


Shares 
33 
15 

80 


Maturing 
Value 
$200  97 
200  64 
200  23 
200  89 


Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$122,280  0( 

236,472  0( 

15,180  01 

55,440  0( 

216,200  0( 

109,000  0( 

139  0( 

312  45 

298  1( 

22,114  4(1 

23,659  71 

1,891  71 

951  71 

3  1< 

4,993  5< 

881  2. 

284  3! 


$810,101  6: 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


92' 

35: 

81; 

15> 
9 


Profits  Distributed 

Serial  Shares  and  Dividend  Savings  Account 
First  term,  1%;  second  term,  1%;  third  term,  1% 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  7/s% ;  third  term,  %% 
fourth  term,  %%. 
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Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  12}^%  on  series 

from  4  to  8  years  old;  after  8  years,  none 

Rates  and  Averages  on  Loans 

304  real  estate  loans  (average,  $2,380  each;  average  rate  5.52%);  5^%,  $701,839;  6%,  $21,831. 
43  share  loans  (average,  $348  each;  average  rate  5.51%);  5^%,  $14,820;  6%,  $150. 
6  loans  on  certificates  5lA%<  $2,425. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$4,083.49 
5.04 


Rent 
1.57 
1.09 


Other 

Advertising      Expenses  Total 

$182.68        $2,206.77  $7,352.51 

.22                 2.72  9.07 


CONCORD  —  CONCORD  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  West  Concord;  Bedford;  Maynard) 

Incorporated  December  19,  1921.     Began  business  February  15,  1922 

Raymond  D.  Willard,  President  Benjamin  Moody,  Treasurer 

William  A.  Rodday,  Assistant  Treasurer 

Board  of  Directors:  O.  E.  Beckvold,  J.  J.  Bent,  H.  W.  Brown,  E.  B.  Caiger,  W.  B.  Conant,  P.  A.  Davis,  G.  M : 
Dimond,  C.  T.  Dolan,  R.  D.  Donaldson*   W.  A.  Heuss,  W.  N.  How,  E.  R.  Howard,  F.  W.  Hunt,  J.  L. 
Jewett,  B.  W.  McGrath,  Benjamin  Moody,  J.  E.  Mutty,  W.  I.  Park,  Thomas  Peterson,  B.  L.  Pratt,  W.  A. 
Rodday*,  Raymond  Wheeler*,  R.  D.  Willard. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  18,  1939 

Assets  Liabilities 


Loans  on  real  estate 

Co-operative  form         .           .          .  $737,978  63 
Direct  reduction            .          .          .    .       741,263  07 

Title  II,  F.  H.  A.          .          .          .  4,877  23 

Common  form     .          .          .          .  48,640  14 

Dues  temporarily  suspended           ,  55,422  70 
I  Due  from  members 

Uncollected  charges      ...  63  38 

Loans  on  shares 

Serial  shares         ....  14,405  00 

Matured  share  certificates     .          .  12,755  00 

Paid-up  share  certificates       .           .  2,255  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  4,512  88 

Share  Insurance  Fund      .           .           .  9,673  43 

Other  assets             ....  38  00 

Investments 

Federal  Home  Loan  Bank  stock    .  12,600  00 

\    Bonds  and  notes  legal  for  reserve  .  102,000  00 

Cash  and  due  from  banks 

{     Cash  and  cash  items     .           .           .  438  00 
Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 

Bank 49,340  01 

(    Due    from    Co-operative    Central 

Bank 7,109  87 

$1,803,372  34 


Serial  Shares 

'ssued  during  year 
vVithdrawn  during  year 
[Suspended  and  forfeited  during  year 
Matured  during  year 
.Shares  in  force         .... 
'Shares  now  pledged 

'Sew  series  issued  in  February,  May,  August,  No 
vember. 


3,189 

2,473 

6 

523 

11,415 

4,432 


Shares  Matured  During  Year 


i   Date 

Dec,  1938 
Vlar.,  1939 
une,  1939 
Sept.,  1939 


Series     Shares 
18  336 


Dues    Maturing 
Paid         Value 


Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 

Other  reserves 
Due  on  uncompleted  loans 
Other  liabilities 


$187,098  00 
373,492  00 

22,686  40 

56,445  52 

826,200  00 

231,800  00 

17  00 

1,673  70 

20,296  26 

31,366  37 
33,721  89 

2,100  00 
15,167  38 

1,307  82 


$1,803,372  34 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

1,738 
651 

1,306 

585 
212 

19 
20 
21 


53 
70 

64 


$151 
151 
152 
152 


$200  57 
200  29 
200  99 
200  73 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 


lolders  of  maturing  shares,  89. 

I  loans  cancelled  by  maturity,  $2,560.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

65  real  estate  loans  (average,  $2,811  each;  average  rate  5.65%);  5%,  $3,337;  5H%,  $1,079,365;  6%,  $505,479. 
68  share  loans  (average,  $212  each;  average  rate  6%);  6%,  $14,405. 
35  loans  on  certificates  6%,  $15,010. 
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Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 
$11,050.70 
6.13 


Rent 
1,270.65 
.71 


Advertising 

$591.58 
.32 


P.D.  8,  Part  III. 


Other 
Expenses 
$2,141.33 
1.19 


Total 

$15,054.26! 
8.35 


DANVERS  — THE  DANVERS  CO-OPERATIVE  BANK 

Incorporated  August  22,  1892.     Began  business  August  29,  1892 

Harry  E.  Jackson,  President  Arthur  E.  Perkins,  Treasurei 

Board  of  Directors:  C.  E.  Bragdon*,  H.  S.  Clark,  W.  C.  Cook,  H.  E.  Jackson,  W.  C.  Long,  H.  T.  Merrill,  C.  9 
Newbegin*  A.  E.  Perkins*,  W.  H.  Sanborn,  H.  M.  Wilkins*. 

Regular  meeting  for  receipt  of  moneys  the  last  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  30,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 

Due  from  Co-operative  Central 
Bank 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  February,  August 


15763,600  00 

201,587  48 

53,800  00 

22,850  00 


6,965  89 


8,070 

00 

3,545 

00 

2,935 

00 

9,018 

.17 

24,822 

76 

5,822 

26 

195,000 

00 

100 

L 

00 

t 

16,665 

[ 

11 

5,463 

53 

$1,320,245 

40 

1,893 

1,229 

12 

350 

8,584 

4,299 

Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series      Shares           Paid  Value 

Feb.,    1939     .          69            198             $151  $200  26 

Sept.,  1939     .          70            152                151  200  19 

Holders  of  maturing  shares,  47. 

13  loans  cancelled  by  maturity,  $16,695.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  noi^j 

Rates  and  Averages  on  Loans 

460  real  estate  loans  (average,  $2,264  each;  average  rate  6%);  6%,  $1,041,837. 
S3  share  loans  (average,  $244  each;  average  rate  6%);  6%,  $8,070. 
15  loans  on  certificates  6%,  $6,480. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Manured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings    . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$180,195  0(* 
217,189  00 

23,264  If 

36,259  &| 

599,200  0( 

145,000  0C 

33  0(j 

2,760  5* 

15,926  41 

54,514  9t, 

41,897  1( 

3,630  0( 

370  5i! 

4  7' 


$1,320,245  41 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 


1,26! 
50! 

90i 
40 
10( 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  2%;  second  term,  2%. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$6,114.36 
4.63 


Rent 
L, 334. 12 
1.01 


Other 
Advertising       Expenses 
$526.45        $3,950.03 
.40  2.99 


Total 
$11,924.91 

9.0| 
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THE  DEDHAM  CO-OPERATIVE  BANK 


(Other  authorized  locations  for  receipt  of  moneys:  Second  National  Bank,  111  Franklin  Street 

and  Statler  Bldg.,  Boston) 

Incorporated  February  11,  1886.     Began  business  February  16,  1886 

Dennis  J.  Hurley,  President  Anne  F.  Smith,  Treasurer 

Ernest  N.  Cartwright,  Assistant  Treasurer 

Board  of  Directors:  M.  A.  Carney,  E.  N.  Cartwright*,  W.  P.  Colburn,  L.  C.  Conant*,  Robert  Hamilton,  D.  J. 
Hurley,  E.  J.  Keelan,  Jr.,  F.  B.  Kingsbury,  L.  J.  Murray,  E.  W.  Pilling,  Anne  F.  Smith,  H.  S.  Symonds, 
A.  O.  Withington*. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  17,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  forclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Other  assets   .  . 

Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items    . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 

Due  from  Co-operative  Central 
Bank       . 


,785,330  00 
436,046  65 

20,332  00 
3,650  00 

35,220  00 


6,798  50 

28,897  00 

5,540  00 

500  00 

79,089  44 

92,658  50 

19,773  35 

45  85 

25,000  00 
82,000  00 

200  00 


227,279  79 

12,294  40 

$2,860,655  48 


Serial  Shares 


Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  May,  November. 


3,147 

2,436 

28 

1,316 

21,010 

10,188 


Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series     Shares          Paid  Value 

Mar.,  1939     .         83           628             $149  $200  07 

Oct.,    1939     .         84           688               150  200  59 

Holders  of  maturing  shares,  172. 

49  loans  cancelled  by  maturity,  $63,195.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus       .... 

Other  reserves 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 


$463,528  00 
845,136  00 

70,337  33 

169,459  36 

859,400  00 

122,600  00 

345  55 

1,367  77 

150,713  84 

133,826  25 

20,000  00 

15,039  50 
2,145  50 
6,756  38 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,860,655  48 


2,422 
950 

1,964 

527 

87 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1H%',  second  term,  \%%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25% 

Rates  and  Averages  on  Loans 

870  real  estate  loans  (average,  $2,621  each;  average  rate  5.59%);  5^%,  $1,844,532;  6%,  $436,046. 
91  share  loans  (average,  $317  each;  average  rate  5.50%);  5J4%,  $28,897 
14  loans  on  certificates  5H%,  $6,040. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$12,222.19 
4.27 


Rent 
$2,105.49 
.74 


Advertising 
$587.14 
.20 


Other 

Expenses 

$3,315.88 

1.16 


Total 

$18,230.70 
6.37 
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DIGHTON  —  NORTH  DIGHTON  CO-OPERATIVE  BANK 


Incorporated  April  14,  1890.     Began  business  April  21,  1890 


Edward  T.  Cocker,  President 


Walter  E.  Briggs,  Treasurer 


Board  of  Directors:  Thomas  Barry,  C.  R.  Briggs,  L.  E.  Briggs*,  W.  E.  Briggs,  H.  T.  Childs,  E.  T.  Cocker, 
G.  E.  Cole,  C.  P.  Gordon,  Jr.,  E.  E.  Lincoln*,  F.  W.  Mayer,  H.  B.  Seekell*. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Other  assets  .... 

Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       .  .  .  .  . 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         . 

Shares  now  pledged 

New  series  issued  in  April,  October. 


$406,725  00 

13,349  99 

3,450  00 


1,089  08 


2,740 

00 

1,650 

00 

585 

00 

71,882 

89 

4,555 

54 

655 

46 

33,200 

00 

25 

00 

22,431 

51 

2,357 

61 

$564,697  08 

1 

527 

525 

60 

.24 

3,816 

2,136 

Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series     Shares          Paid  Value 

Nov.,  1938     .         46             77             $151  $200  89 

Apr.,    1939     .         47             47               151  200  00 

Holders  of  maturing  shares,  16. 

3  loans  cancelled  by  maturity,  $5,280.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

209  real  estate  loans  (average,  $2,025  each;  average  rate  6%);  6%,  $423,524. 
IS  share  loans  (average,  $210  each;  average  rate  6%);  6%,  $2,740. 
5  loans  on  certificates  6%,  $2,235. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits  capital     pledged     on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Deferred  accounts 

Credits  of  members  not  applied 
Net  undivided  earnings  . 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Due  on  uncompleted  loans 
Other  liabilities 


$110,171  00 
100,779  00 

17,330  27 

17,871  73 

217,400  00 

54,800  00 

12  68 

179  44 

2,025  76 

26,806  24 

15,815  94 

1,500  00 

5  02 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 


$564,697  08 


454 
228 

368 

136 

40 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  2%;  second  term,  2%. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$1,716.00 
3.06 


Rent 
$45.00 
.07 


Other 
Advertising      Expenses 

$139.91        $1,228.29 
.24  2.17 


Total 

13,129.20 

5.54 


EAST  BRIDGEWATER  —  EAST  BRIDGEWATER  GO-OPERATIVE  BANK 

Incorporated  February  25,  1913.     Began  business  April  1,  1913 

Charles  L.  Nutter,  President  Horace  W.  Collamore,  Treasurer 

Board  of  Directors:  R.  F.  Bartlett,  P.  T.  Benson,  H.  W.  Collamore*,  E.  W.  Dickinson,  L.  R.  Fisher*,  G.  J. 
Frahar,  F.  E.  Fuller,  A.  L.  Leland,  R.  A.  Leland,  H.  L.  Moorehouse*,  J.  F.  Murray,  C.  L.  Nutter,  E.  W. 
EL  Nutter*,  James  O'Brien,  H.  P.  Perkins*,  W.  F.  Pratt,  G.  A.  Root,  F.  F.  Smith. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
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205  real  estate  loans  (average,  $1,798  each;  average  rate  5.60%);  5*4%,  $297,950;  6%,  $71,808. 
7  share  loans  (average,  $127  each;  average  rate  6%);  6%,  $890. 
4  loans  on  certificates  6%,  $2,270. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1939 


Assets 

Liabilities 

Loans  on  real  estate 

Capital 

Co-operative  form         .          .          .         $277,250  00 

Dues  capital  pledged  on  real  estate 

Direct  reduction 

71,808  95 

loans        .... 

$76,284  00 

Dues  temporarily  suspended 

20,700  00 

Dues  capital,  all  other 

44,885  00 

Due  from  members 

Profits    capital    pledged    on    real 

Insurance  and  taxes  paid  on  mort- 

estate loans 

11,943  69 

gaged  property 

715  12 

Profits  capital,  all  other 

8,959  21 

Loans  on  shares 

Matured  share  certificates     . 

206,800  00 

Serial  shares         .... 

890  00 

Paid-up  share  certificates 

40,400  00 

Matured  share  certificates     . 

2,270  00 

Suspended  share  account 

19  28 

Real  estate  held 

Credits  of  members  not  applied 

313  86 

Real  estate  by  foreclosure,  etc. 

31,018  29 

Net  undivided  earnings   . 

1,302  03 

Share  Insurance  Fund 

3,471  67 

Reserves 

Other  assets   ..... 

1  00 

Guaranty  fund    . 

19,351  33 

Investments 

Surplus       .... 

6,644  71 

Bonds  and  notes  legal  for  reserve  . 

8,536  50 

Notes  payable 

10,000  00 

Cash  and  due  from  banks 

Reserve  for  taxes    . 

887  73 

Cash  and  cash  items    .          . 

1,040  97 

Other  liabilities 

118  16 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

8,375  34 

Due    from    Co-operative    Central 

Bank       ..... 

1,831  16 

Membership 

$427,909  00 

$427,909  00 

Serial  Shares 

Issued  during  year 

411 

Members        .... 

530 

Withdrawn  during  year   . 

328 

Members  who  are  borrowers     . 

216 

Matured  during  year 

135 

Holders  of  — 

Shares  in  force         ... 

2,276 

Serial  shares 

353 

Shares  now  pledged 

1,471 

Matured  share  certificates     . 

157 

New  series  issued  in  April,  October. 

Paid-up  share  certificates 

35 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

Oct.,    1938     .         27  92  $151       $200  49 

May,  1939     .         28  43  151         200  38 

Holders  of  maturing  shares,  20. 

10  loans  cancelled  by  maturity,  $13,025.00. 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  2%;  second  term,  2%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  12J^%  on  series  less  than  5  years  old;  after  5  years, 


none 
Rates  and  Averages  on  Loans 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Other 
Salaries  Rent  Advertising      Expenses 

$1,968.00  $471.48  $175.24        $1,800.91 

4.60  1.10  .41  4.20 


Total 
$4,415.63 
10.31 


EASTHAMPTON  —  EASTHAMPTON  CO-OPERATIVE  BANK 

Incorporated  March  24,  1900.     Began  business  April  2,  1900 

Robert  B.  Cunningham,  President  William  L.  Pitcher,  Treasurer 

Board  of  Directors:  R.  B.  Cunningham*,  Anthony  Kendrew*,  J.  A.  Laprade,  P.  M.  Mcintosh,  W.  L.  Pitcher*, 

W.  E.  Riedel,  A.  A.  Weidhaas. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  2,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

Common  form     .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank        ..... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  May,  November. 


SI  17,325  00 
45,249  00 
19,600  00 


667  23 

2,350  00 
285  00 

111,540  47 
2,748  51 

475  91 


4,610  86 

1,290  33 

$306,142  31 


189 

163 

2 

78 

1,482 

659 


Shares  Matured  During  Year 

Dues 
Paid 


Date  Series     Shares 

Jan.,    1939     .         53  38 

July,    1939     .  54  40 

Holders  of  maturing  shares,  18. 


$153 
153 


Maturing 
Value 
$200  32 
200  25 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Notes  payable 
Dividends 

Matured  share  certificates     . 
Other  liabilities 


Membership 

Members        ..... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares         .... 

Matured  share  certificates     . 

Profits  Distributed 

Serial  Shares 
First  term,  1%%;  second  term,  l%%. 

Matured  Share  Certificates 
First  term,  1%%',  second  term,  1%%. 


$28,908  00 
70,596  00 

3,472  75 

13,922  41 

156,800  00 

118  82 

237  40 

14,874  48 

12,874  24 

2,000  00 

2,335  00 
3  21 


$306,142  31 


285 
84 

191 

168 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years,  none 


Rates  and  Averages  on  Loans 

72  real  estate  loans  (average,  $2,530  each;  average  rate  6%);  6%,  $182,174. 
11     share  loans  (average,  $213  each;  average  rate  6%);  6%,  $2,350 
3  loans  on  certificates  6%,  $285. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$526.00 
1.72 

$310.51 
1.01 

$3.20 
.01 

$323.40 
1.06 

$1,163.11 
3.80 

EASTON  —  THE  NORTH  EASTON  CO-OPERATIVE  BANK 

Incorporated  April  23,  1889.     Began  business  April  23,  1889 

John  M.  Smith,  President  Harry  C.  Holmes,  Treasure 

Board  of  Directors:  A.  W.  Bailey,  E.  W.  Baldwin,  D.  C.  Brophy,  A.  N.  Carlson,  H.  R.  Franklin,  R,  F.  Goocb<' 
E.  B.  Hayward,  H.  C.  Holmes,  Heman  Howard*,  R.  P.  Howard,  G.  E.  Humphrey*,  M.  E.  Reynold 
W.  S.  Rice*,  J.  M.  Smith. 


Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .        $326,100  00 

Direct  reduction  .  .  .  23,462  73 

Common  form     ....  30,300  00 

Dues  temporarily  suspended  .  24,700  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  1,653  33 
Uncollected  charges      ...  98  59 

Loans  on  shares 

Serial  shares         ....  6,690  00 

Matured  share  certificates     .  .  1,220  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  126,209  77 

Real  estate  owned         .  .  .  46,250  00 

Share  Insurance  Fund      .  .  .  5,181  93 

I  n  v  g  s  t  m  6  n  ts 

Federal  Home  Loan  Bank  stock    .  3,500  00 

Cash  and  due  from  banks 
Cash  and  cash  items     .  .  .  578  89 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .....  25,975  16 

Due    from    Co-operative    Central 

Bank 2,675  67 

$624,596  07 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  May,  November. 


576 

463 

22 

122 

3,357 

1,856 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Matured  share  account 
Dividend  savings  account 

Deferred  accounts 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Notes  payable 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 

Other  dividends  . 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 


$88,486  00 
123,451  00 

11,668  65 

20,977  34 

237,600  00 

96,600  00 

500  00 

2,139  82 

1,173  85 

263  95 

25,689  82 
1,635  72 
6,000  00 

2,970  00 

1,207  50 

26  63 

19  29 

1,480  04 

2,086  04 

620  42 

$624,596  07 


Membership 

Members        ...... 

Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares         ..... 

Matured  share  certificates 

Paid-up  share  certificates 

Profits  Distributed 

Serial  Shares 
First  term,  13^%;  second  term,  1}4%. 

Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 
First  term,  \XA%\  second  term,  1M%- 


569 
226 

388 

170 

75 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

May,  1939     .         75  122  $157       $200  09 

Holders  of  maturing  shares,  16. 

4  loans  cancelled  by  maturity,  $5,000.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

211  real  estate  loans  (average,  $1,917  each;  average  rate  6%);  6%,  $404,562. 
16  share  loans  (average,  $418  each;  average  rate  4.90%);  3%,  $430;  5%,  $5,960;  6%,  $300. 
3  loans  on  certificates  3%,  $180;  5%,  $750;  6%,  $290. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

53,712.76 
5.94 

$338.31 
.54 

$220.85 
.35 

$1,658.30 
2.66 

$5,930.22 
9.49 

EVERETT  —  EVERETT  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  First  National  Bank,  50  State  Street,  Boston) 

Incorporated  September  24,  1890.     Began  business  October  14,  1890 

Charles  B.  Ladd,  President  Bernard  G.  Teel,  Treasurer 

Lena  B.  Sanborn,  Assistant  Treasurer 

Board  of  Directors:  F.  A.  Ashley,  P.  D.  Chambers,  G.  B.  Chisholm,  G.  E.  Hunt,  F.  E.  Jennings,  C.  B.  Ladd*, 
F.  E.  Lewis,  W.  C.  Lyford,  H.  B.  Newton,  J.  W.  Philbrick*.  A.  N.  Taylor,  B.  G.  Teel*. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE 


P.D.  8,  Part  III. 

CLOSE  OF  BUSINESS,  OCTOBER  16,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets        .      * 
Investments 

Bonds  and  notes  legal  for  reserve 

Bonds  and  notes  not  legal  for  re 
serve        .... 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due    from    Co-operative    Central 
Bank       .... 


1,838,700  00 

559,973  52 

23,535  99 

23,400  00 


1,552  58 

24,369  00 
8,620  00 
1,305  00 

10,645  12 

256,232  13 

2,152  47 

18,655  75 

3,889  07 

77,550  00 

30,000  00 

121,616  89 

14,792  35 

$3,016,989  87 


Serial  Shares 

Issued  during  year            ....  3,738 

Withdrawn  during  year   ....  3,263 

Matured  during  year        ....  742 

Shares  in  force 19,082 

Shares  now  pledged          ....  10,219 

New  series  issued  in  January,  April,  July,  October. 


Shares  Matured  During  Year 


Date 
Nov.,  1938 
Mar.,  1939 
June,   1939 
Sept.,  1939 


Series  Shares 

77  224 

78  141 

79  190 

80  187 


Dues 

Paid 

$152 

152 

153 

153 


Maturing 
Value 
$200  52 
200  45 
200  89 
200  26 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$394,663  00 
591,659  00 

44,274  02 

102,271  21 

1,319,000  00 

338,800  00 

321  20 

568  19 

10,467  00 

111,761  54 

85,831  31 

890  03 

5,365  26 

11,016  72 

101  39 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$3,016,989  87 


2,638 
1,035 

1,883 
919 
292 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  %% ;  second  term,  %%;  third  term,  %%\ 
fourth  term,  V%%. 


Holders  of  maturing  shares,  109. 

10  loans  cancelled  by  maturity,  $22,325.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,    15%  on  series  less  than  5  years  old   10%  on  series 

from  5  to  6  years  old;  after  8  years,  none 

Rates  and  Averages  on  Loans 

847  real  estate  loans  (average,  $2,887  each;  average  rate  5.51%);  5%,  $23,535;  5V2%,  $2,309,901;  6%,  $112,172. 
143  share  loans  (average,  $170  each;  average  rate  6%);  6%,  $24,369. 
45  loans  on  certificates  6%,  $9,925. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Salaries 

Reni 

Advertising 

Expenses 

Total 

$14,481 

16 

$3,645. 

17 

$1,028.09 

$6,155.64 

$25,310. 

06 

4 

79 

1. 

21 

.34 

2.04 

8. 

88 

EVERETT  —  GLEND ALE  SQUARE  CO-OPERATIVE  BANK 

Incorporated  May  15,  1928.     Began  business  May  31,  1928 

Alfred  W.  Marshall,  President  Ralph  P.  Kelley,  Treasurer  I 

Board  of  Directors:  Joseph  Bloomberg*,  H.  H.  Cameron,  Samuel  Edelstein,  R.  P.  Kelley,  A.  W.  Marshall, 
E.  S.  Mitchell*,  J.  P.  Mulrenan,  W.  E.  Symmes*,  G.  C.  Torngren,  H.  E.  Weir. 

Regular  meeting  for  receipt  of  moneys  the  second  Saturday  of  each  month. 
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P.D.  8,  Part  III.  75 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  14,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .        $273,350  00 

Dues  temporarily  suspended  .  1,500  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  877  89 

Loans  on  shares 


Serial  shares         .... 

12,072  00 

Paid-up  share  certificates 

100  00 

Share  Insurance  Fund 

1,728  21 

Investments 

Bonds  and  notes  legal  for  reserve  . 

1,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .           .           . 

547  97 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

12,585  41 

Due    from    Co-operative    Central 

Bank       ..... 

1,099  74 

$304,861  22 

Serial  Shares 

Issued  during  year 

1,099 

Withdrawn  during  year  . 

404 

Suspended  and  forfeited  during  year 

15 

Shares  in  force         .... 

4,257 

Shares  now  pledged 

1,707 

New  series  issued  in  March,  June,  Septe 

mber,  De- 

cember. 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Paid-up  share  certificates 

Suspended  share  account 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund     . 

Surplus 
Due  on  uncompleted  loans 
Other  liabilities 


$41,087 
191,078 

00 

(JO 

3,508  91 

42,140  28 

15,400  00 

139  70 

2,346  25 

3,529 

4,727 

891 

12 

21 

90 

97 
00 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Paid-up  share  certificates 


$304,861  22 


364 
144 

355 
16 


Profits  Distributed 

Serial  Shares  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;  third  term,  1%  ; 
fourth  term,  1%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

118  real  estate  loans  (average,  $2,329  each;  average  rate  5.51%);  5V2%,  $272,650;  6%,  $2,200. 
64  share  loans  (average,  $188  each;  average  rate  5.81%);  5%%,  $4,800;  6%,  $7,272. 
1  loan  on  certificates  6%,  $100. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$1,623.00 
5.32 


Rent 
$541.03 
1.78 


Advertising 

$37.00 
.12 


Other 
Expenses 

$717.78 
2.35 


Total 

;2,918.81 
9.57 


FALL  RIVER  —  THE  FALL  RIVER  GO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Fall  River  Office,  Lincoln  &  Hood) 

Incorporated  December  1,  1888.     Began  business  December  12,  1888 

M.  Richard  Brown,  President  Rodolphus  N.  Allen,  Treasurer 

Annie  E.  Brownell,  Assistant  Treasurer 

Board  of  Directors:  R.  N.  Allen,  Jefferson  Borden,  Jr.,  S.  H.  Borden*,  M.  R.  Brown,  W.  R.  Burrell,  N.  R.  Cherry, 
C.  D.  Davol,  H.  M.  Hathaway,  P.  H.  Hood,  Prescott  Jennings,  F.  O.  Lathrop,  G.  O.  Lathrop,  C.  K. 
Lincoln,  E.  A.  Lincoln*,  F.  J.  McLane*,  Joseph  Sampson,  M.  A.  Westgate. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  11,  1939 
Assets  Liabilities 

Capital 

Dues  capita]  pledged  on  real  estate 

loans $511,804  00 

Dues  capital,  all  other            .           .  808,111  00 
Profits    capital    pledged    on    real 

estate  loans      ....  59,902  08 

Profits  capital,  all  other         .           .  140,375  28 

Matured  share  certificates     .           .  951,800  00 

Paid-up  share  certificates      .           .  279,000  00 

Suspended  share  account       .          .  2,285  39 

Credits  of  members  not  applied     .  5,529  42 

Net  undivided  earnings   .          .          .  20,420  08 

Guaranty  fund    ....  188,649  16 

Surplus       .          .          .          .          .  57,765  34 

Other  reserves     ....  27,317  12 

Due  on  uncompleted  loans        .          .  1,300  00 

Other  liabilities       ....  563  48 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  sold  on  agreement 
Bank  building         .... 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets  ..... 
Investments 

Bonds  and  notes  legal  for  reserve    . 

Bonds  and  notes  not  legal  for  re- 
serve       . 
Cash  and  due  from  banks 

Cash  and  cash  items    .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 

Due  from  Co-operative  Central 
Bank       .... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  March,  September. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

Dec,  1938     .         76  632  $153       $200  17 

June,  1939     .  77  440  154         200  11 

Holders  of  maturing  shares,  133. 

14  loans  cancelled  by  maturity,  $19,050.00. 


$2, 

147,050 
46,074 
74,300 
14,050 

00 
29 
00 
00 

15,413 

75 

24,650 
8,350 
1,250 

00 
00 
00 

120,563 

49,450 

119,993 

729 

10,010 

26 

17 
75 
63 
66 
55 
52 

164,900  00 

47,200 

00 

1,926 

1 

56 

L 

196,005 

42 

12,878 

05 

$3,054,822 

35 

4,574 

3,477 

226 

1,072 

23,772 

12,522 

$3,054,822  35 


Membership 
Members        ...... 

Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares         ..... 

Matured  share  certificates     . 

Paid-up  share  certificates 

Profits  Distributed 

Serial  Shares 
First  term,  1%%',  second  term,  \%%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1  Y>%\  second  term,  1  Yi%. 


2,933 
1,321 

2,473 
612 
204 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

1,248  real  estate  loans  (average,  $1,828  each;  average  rate  5.51%);  5H%,  $2,235,400;  6%,  $46,074. 
76  share  loans  (average,  $324  each;  average  rate  5.50%);  5%%,  $24,650. 
22  loans  on  certificates  5%%,  $9,600. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$13,368.94 
4.37 


Rent 

$1,823.38 
.60 


Advertising 

$415.51 
.14 


Other 
Expenses 

$5,857.21 
1.92 


Total 
$21,465.04 
7.03 


FALL  RIVER  —  THE  LAFAYETTE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Fall  River  Trust  Co.  Branch,  1465  Pleasant 

Street) 


Incorporated  April  11,  1894.     Began  business  May  3,  1894 


Edmond  Cote,  President 


Samuel  E.  Robinson,  Treasurer 


Board  of  Directors:  P.  O.  Barre,  James  Burlington*,  Amable  Chouinard*,  L.  P.  Clapin,  Edmond  Cote,  J.  F. 
Duggan,  W.  E.  Fawcett,  J.  E.  Lajoie,  A.  H.  Leeming,  Hubert  Legare,  Louis  Letendre,  A.  S.  Phillips,  S.  E. 
Robinson,  F.  M.  Silvia,  N.  C.  Small,  N.  P.  Tessier,  J.  E.  Torphy*. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 
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P.D.  8,  Part  III.  77 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  4,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A.  .        . 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         . 

.Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Investments 

Federal  Home  Loan  Bank  stock    . 

Bonds  and  notes  legal  for  reserve   . 

Bonds  and  notes  not  legal  for  re- 
serve      ..... 
Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       ..... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  May,  November 


$1,173,450  00 

57,717  46 

45,908  25 

1,850  00 

22,700  00 


7   12 

12,200  00 
600  00 

83,962  96 
9,334  23 

9,700  00 
44,875  00 

53,000  00 


53,534  42 

6,452  71 

$1,575,292  15 


2,455 

1,777 

10 

393 

12,996 

6,382 


Shares  Matured  During  Year 


Date  Series        Shares 

Feb.,   1939  65  167 

Sept.,  1939  66  226 

Holders  of  maturing  shares,  41 
3  loans  cancelled  by  maturity,  $9,150.00 


Dues 
Paid 

$154 
154 


Maturing 
Value 
$200  90 
200  43 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $280,475  00 

Dues  capital,  all  other            .           .  460,400  00 
Profits    capital    pledged    on    real 

estate  loans      .           .           .           .  31,112  21 

Profits  capital,  all  other         .          .  71,058  79 

Matured  share  certificates     .          .  353,800  00 

Paid-up  share  certificates       .           .  150,800  00 

Suspended  share  account       .          .  756  80 

Net  undivided  earnings   .           .           .  30,491   14 

T?  p  Q  p  T*  V*  f*  Q 

Guaranty  fund    ....  87,016  19 

Surplus 55,360  13 

Other  reserves      .           .           .           .  50,000  00 

Other  liabilities       ....  4,021  89 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,575,292  15 


1,418 
540 

1,147 
215 
101 


Profits  Distributed 

Serial  Shares 
First  term,  l%%;  second  term,  1%%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1M%;  second  term,  1M%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

504  real  estate  loans  (average,  $2,582  each;  average  rate  5.53%);  5%,  $45,908;  5^%,  $1,139,450;  6%,  $116,267 
40  share  loans  (average,  $305  each;  average  rate  5.50%);  5J^%,  $12,200. 
£  loans  on  certificates  5  3^%,  $600. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
58,752.00 
5.56 


Rent 


Advertising 

$1,008.09 
.64 


Other 
Expenses 
$5,284.84 

3.35 


Total 
$15,044.9  3 
9.55 


FALL  RIVER  —  PEOPLES  GO-OPERATIVE  BANK 

Incorporated  February  18,  1882.     Began  business  March  15,  1882 

Frank  P.  Coolidge,  President  Charles  H.  Durfee,  Treasurer 

Nathaniel  B.  Durfee,  Assistant  Treasurer 

Board  of  Directors:  F.  P.  Coolidge,  F.  L.  Dunlap,  C.  H.  Durfee*,  N.  B.  Durfee*,  J.  G.  Lage*,  W.  W.  Leeming*. 
E.  B.  Mills,  G.  S.  Read,  W.  P.  Rogers,  Harry  Schofield,  G.  L.  Sisson. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 
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P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  18,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

$704,250  00 

Common  form     .... 

19,680  00 

Dues  temporarily  suspended 

3,550  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

8,203  63 

Uncollected  charges 

627  00 

Loans  on  shares 

Serial  shares         .... 

6,650  00 

Paid-up  share  certificates 

350  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

55,556  55 

Furniture  and  fixtures 

243  33 

Share  Insurance  Fund 

2,058  96 

Investments 

Bonds  and  notes  legal  for  reserve  . 

40,150  00 

Cash  and  due  from  banks 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

35,872  18 

Due      from      Co-operative      Central 

Bank       ..... 

3,648  21 

,839  86 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  May,  November 


2,112 
1,449 
26 
171 
7,550 
4,149 


Date 


Shares  Matured  During  Year 

Dues  Maturing 

Series      Shares       Paid  Value 


Feb.,   1939  90  60  $154 

Sept.,  1939  91  111  154 

Holders  of  maturing  shares,  21. 
3  loans  cancelled  by  maturity,  $5,700.00. 


$200  91 
200  44 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


$139,118  00 

214,635  00 
I 

14,542  67 

36,213  98 

306,800  00 

83,200  00 

8  00 

1,868  87 

40,759 
33,501 

97 
37 

4,546  00 

1,238  00 

4,400  00 

8  00 

$880,839  86 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


Profits  Distributed 

Serial  Shares 
First  term,  l%%;  second  term,  1M%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1J^%;  second  term,  1H%- 


795 
338 

632 

207 

57 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

315  real  estate  loans  (average,  $2,309  each;  average  rate  5.50%);  5  J/2%,  $727,480. 
22  share  loans  (average,  $302  each;  average  rate  5.50%);  5}2%,  $6,650. 
1  loan  on  certificates  5^%,  $350. 


Total  Expenses  for  Year 

Rent 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$4,300.00 

4.88 


5,409.09 
3.87 


Advertising 

$778.37 


Other 
Expenses 
$1,934.73 
2.20 


Total 

$10,422.19 
11.83 


FALL  RIVER  — TROY  CO-OPERATIVE  BANK 

Incorporated  July  10,  1880.     Began  business  July  20,  1880 

George  H.  Eddy,  President  Edward  W.  Bertenshaw,  Treasurer 

Board  of  Directors:  F.  B.  Albro,  James  Allardice,  J.  F.  Beckett,  E.  W.  Bertenshaw*,  H.  S.  R.  Buffinton,  W.  F. 
Davis,  L.  V.  Drape,  G.  H.  Eddy,  J.  P.  Hart,  T.  E.  Lahey*,  C.  C.  Rounseville*.  E.  N.  Slade*. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
^Security  Committee 
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P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  17,  1939 
Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  Estate  held 

Real  estate  by  foreclosure,  etc. 
Bank  Building 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets   .... 
Investments 

Bonds  and  notes  legal  for  reserve 

Bonds  and  notes  not  legal  for  re- 
serve       .... 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 

Due  from  Cooperative  Central 
Bank       .... 


20,550 

00 

4,250 

00 

3,450 

00 

'410,6SS 

71 

S9.000 

00 

1,500 

00 

23,836 

92 

1,042 

26 

94,875 

00 

1,000 

00 

1,500 
L 

00 

L 

161,478 

36 

12,492 

15 

$2,915,348 

40 

3," 

740 

3,801 

98 

879 

20,137 

9,196 

Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  April,  October. 

Shares  Matured  During  Year 

Dues  Maturing 

Date  Series     Shares        Paid  Value 

Jan.     1939  93  461  S154  8200  30 

Aug.    1939  94  418  155  200  91 

Holders   of  maturing  shares,    123. 

19  loans  cancelled  by  maturity,  S3 1,000.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
estate  loans 

Dues  capital,  all  other 

Profits     capital    pledged    on    i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Reserve  for  taxes     . 
Other  liabilities 


$427,521  00 

755,748  00 

53,913  83 

130,595  70 

1,000,600  00 

364,400  00 

92  23 

3,350  53 

8,506  55 

155,260  78 

5,022  86 

7,030  48 

3,000  00 

306  44 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,915,348  40 


2,574 
969 

2.040 
641 
251 


Profits  Distributed 


Serial  Shares 
First  term,  1%%;  second  term,  1%%. 


Matured  and  Paid-up  Share  Certific   tes 
First  term,  112%;  second  term,  1J£%. 


Rates  and  Averages  on  Loans 

897  real  estate  loans  (average,  $2,325  each;  average  rate  5.59%^;  5%,  $6,424;  5}2%,  $1,677,649;  6%,  $401,453. 
62  share  loans  (average,  $331  each;  average  rate  5.50%');  5}  2%,  $20,550. 
14  loans  on  certificates  5J^|%,  $7,700. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$10,994.50 


Rent 
$3,816.61 


Advertising 
574S.46 
.26 


Other 

Expenses 

$8,535.09 
2.92 


Total 
24,094.56 
8.26 


FALMOUTH  —  FALMOUTH  CO-OPERATIVE  BANK 

Incorporated  May  22,  1925.     Began  business  June  9,  1925 

Rawson  C.  Jenkins,  President  Edward  K.  Dean,  Treasurer 

Board  of  Directors:  S.  T.  Cahoon*,  Sumner  Crosby,  E.  K.  Dean,  G.  E.  Dean,  John  De  Mello*,  A.  W.  Dver* 
W.  A.  Dyer,  H.  A.  Haddon.  D.  R.  Jenkins,  R.  C.  Jenkins,  A.  E.  Landers,  M.  R.  Lawrence,  J.  B.  Miskell* 
I.  H.  Robbins*.  Ralph  Sylvia. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
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P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 
Share  Insurance  Fund 
Other  assets   ..... 
Investments 

Federal  Home  Loan  Bank  stock    . 
Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 


$301,925  00 


6  65 

1,400  00 

2,928  91 

5  00 

2,500  00 


Bank       ..... 

Due     from     Cooperative     Central 

Bank       ..... 

48,345  53 
1,530  77 

$358,641  86 

Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  June,  December. 

757 

626 

179 

3,716 

1,665 

Shares  Matured  During  Year 

Dues  Maturing 

Date  Series       Shares       Paid  Value 

Jan.     1939  3  160  $152  $200  31 

Aug.    1939  4  19  153  200  76 


Holders  of  maturing  shares,  18. 
3  loans  cancelled  by  maturity,  $ 


5,815.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Security  committee 


$66,830 

00 

113,594 
I 

00 

8,509 

78 

17,494 

44 

83,600 

00 

23,400 

00 

255 

40 

32 

40 

8,637 

24 

9,624 

73 

26,616 

87 

47 

00 

$358,641  86 

Membership 

Members        .          .          .          .          .          .  388 

Members  who  are  borrowers     .          .          .  122 
Holders  of  — 

Serial  shares         .           .          .          .          .  318 

Matured  share  certificates     ...  63 

Paid-up  share  certificates      ...  22 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  2%;  second  term,  2%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

116  real  estate  loans  (average,  $2,602  each;  average  rate  6.05%);  6%,  $287,625;  7%,  $14,300. 
6  share  loans  (average,  $233  each;  average  rate  6.07%);  6%,  $1,300;  7%,  $100. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

51,644.00 

4.58 


Rent 

$300.00 
.84 


Advertising 

$440.76 
1.24 


Other 
Expenses 

$798.50 
2.23 


Total 

3,183.26 
8.89 


FITCHBURG  —  FIDELITY  CO-OPERATIVE  BANK 

Incorporated  April  25,  1888.     Began  business  May  8,  1888 

David  H.  Merriam,  President  Milton  A.  Barrett,  Treasurer 

Amy  R.  Priest,  Assistant  Treasurer 

Board  of  Directors:  W.  E.  Anglim,  W.  E.  Aubuchon,  M.  A.  Barrett,  W.  S.  Crocker,  M.  F.  Dunn,  F.  H.  Foss, 
W.  H.  B.  Fraas,  W.  C.  Goodwin,  D.  H.  Merriam*,  Oscar  Monroe*,  G.  L.  Parmenter*  W.  E.  Putney*, 
R.  W.  Robbins,  G.  R.  Wallace,  D.  I.  Walsh. 

Regular  meeting  for  receipt  of  moneys  the  last  business  day  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31,   1939 
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Assets 

Loans  on  real  estate 

Cooperative  form  .  .  .     $1,783,385  00 

Direct  reduction  .  .  .  716,421  01 

Title  II,  F.  H.  A.  .  .  .  3,464  72 

Common  form     ....  72,466  05 

Mortgages  converted  . .  .  .  120  00 

Dues  temporarily  suspended  .  65,450  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property    ....  6,108  94 

Loans  on  shares 


Serial  Shares        .... 

9,405  00 

.   Matured  share  certificates     . 

6,065  00 

Paid-up  share  certificates 

1,700  00 

Real  Estate  held 

Real  estate  by  foreclosure,  etc. 

232,246  50 

Real  estate  owned        . 

107,700  00 

Bank  Building         .... 

20,000  00 

Furniture  and  fixtures 

314  04 

Share  Insurance  Fund 

22,898  60 

Other  assets             .... 

976  45 

Investments 

Federal  Home  Loan  Bank  stock     . 

21,000  00 

Bonds  and  notes  legal  for  reserve  . 

53,600  00 

Bonds  and  notes  not  legal  for  re- 

serve           ..... 

27,958  67 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

3,100  00 

banks  and  Federal  Home  Loan 

Bank       .          . 

169,931  82 

Due     from     Cooperative     Central 

Bank       ..... 

13,574  73 

$3,337,886  53 

Serial  Shares 

Issued  during  year 

6,103 

Withdrawn  during  year              . 

4,385 

Suspended  and  forfeited  during  year 

58 

Matured  during  year 

646 

Shares  in  force         .... 

21,949 

Shares  now  pledged 

9,853 

New  series  issued  in  March,  June,  September,  Decem- 
ber 


Date 


Shares  Matured  During  Year 

Dues       Maturing 
Series      Shares       Paid  Value 


Dec, 

1938     . 

100 

89 

$150 

$200  54 

Mar., 

1939     . 

101 

130 

150 

200  09 

June 

1939     . 

102 

212 

151 

200  69 

Sept. 

1939      . 

103 

215 

151 

200  31 

Holders  of  maturing  shares,  87 

8  loans  cancelled  by  maturity  $24,590.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other. 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings 
Reserves 

Guaranty  fund 

Surplus       .... 

Due  on  uncompleted  loans    . 


$357,816  00 
717,374  00 

42,737  05 

126,014  04 

1,429,000  00 

440,200  00 

7  66 

410  62 

1,981  31 

23,375  44 

140,021  64 
44,494  59 
14,454   18 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$3,337,886  53 


2,923 
1,181 

2,090 
973 
312 


Profits  Distributed 

Serial  Shares 
First  term,   1%;  second  term,   1%  third  term,   1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  %%; 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

1124  real  estate  loans  (average,  $2,350  each;  average  rate  5.99%);  5%,  $3,464;  6%,  $2,637,842, 
52  share  loans  (average,  $181  each;  average  rate  6%);"6%,  $9,405. 
15  loans  on  certificates  6%,  $7,765. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent 

$15,636.00        $1,390.04 


4.68 


.42 


Advertising 
$1,693.44 
.51 


Expenses 

$7,258.13 
2.17 


Total 
$25,977.61 
7.78 


FITGHBURG  —  FITCHBURG  CO-OPERATIVE  BANK 

Incorporated  October  27,  1877.     Began  business  November  8,  1877 

Percy  A.  McKittrick,  President  John  W.  Parshley,  Treasurer 

William  H.  King,  Assistant  Treasurer 

Board  of  Directors:  Ebenezer  Bailey,  Richard  Bullock,  M.  A.  Coolidge,  Douglas  Crocker,  F.  N.  Dillon,  R.  E. 
Greenwood,  R.  A.  Hall*,  W.  J.  Hanlon,  W.  A.  Hardy*,  Norman  Harrower,  W.  W.  Henry,  T.  H.  Howarth, 
A.  P.  Lowell,  P.  A.  McKittrick,  A.  G.  Neal*,  J.  W.  Parshley,  F.  G.  Peterson,  G.  K.  Simonds,  Jr. 

Regular  meeting  for  receipt  of  moneys  the  last  business  day  of  each  month. 
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Assets 
Loans  on  real  estate 

Cooperative  form 

Direct  reduction 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  snares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  Estate  held 

Real  estate  by  foreclosure,  etc. 
Bank  Building 
Share  Insurance  Fund 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  not  legal  for  re 
serve        .... 
Cash  and  due  from  banks 

Cash  and  cash  items     . 
Due  from  trust  companies,  national 

banks    and    Federal    Home    Loan 

Bank       .  .  . 

Due      from      Cooperative      Central 

Bank       .... 


■S3. 


764,140  00 
158,277  25 
242,542  00 
180,486  00 


18,021  83 

21,025  00 

11.375  00 

4,405  00 

,144,316  63 
40,000  00 
46,991   12 

38,000  00 

348,342  77 

5,000  00 


370,579  55 

26,856  85 

$6,420,359  00 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  February,  May,  August,  Novem 
ber. 


8,132 

6,869 

275 

1,351 

38,511 

20,223 


Shares  Matured  During  Year 


Date 
Nov.,  1938 
Feb.,    1939 
May,   1939 
Aug.,   1939 


Series     Shares 


L2] 

122 
123 
124 


291 
224 
442 
394 


Dues  Maturing 

Paid  Value 

$150  $200  49 

151  201   03 

151  200  66 

151  200  29 


Holders   of   maturing  shares,    187. 

23  loans  cancelled  by  maturity,  $23,815.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $764,661  00 

Dues  capital,  all  other            .           .  1,395,545  00 
Profits    capital    pledged    on    real 

estate  loans      .           ...           .  98,748  40 

Profits  capital,  all  other         .           .  290,911   10 

Matured  share  certificates     .           .  2,738  400  00 

Paid-up  share  certificates      .           .  643,600  00 

Suspended  share  account       .           .  634  05 

Credits  of  members  not  applied     .  2,479   17 

Reserves 

Guaranty  fund               .          .          .  338,912  78 

Surplus 114,477  50 

Dividends 

Matured  share  certificates     .           .  20,538  00 

Paid-up  share  certificates       .           .  4,827  00 

Due  on  uncompleted  loans        .           .  6,625  00 


$6,420,359  00 

Membership 

Members         .... 
Members  who  are  borrowers 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

4,693 
1,926 

3,389 

1,887 
472 

Profits  Distributed 

Serial  Shares 

First  term,   1%;  second  term,   1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  Vs%;  second  term,  %%;  third  term,  %%', 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

1,706  real  estate  loans  (average,  $2,548  each;  average  rate  6%);  5H%»  8 
100  share  loans  (average,  $210  each;  average  rate  6%);  6%,  $21,025. 
34  loans  on  certificates  6%,  $15,780. 


2,500,  6%  $4,342,945. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Tota 

>22,245 

34 

$2,899.97 

$1,491 

.07 

$15,576.06 

$4 

2,212. 

14 

3 

!7 

.45 

23 

2.43 

6. 

58 

FR  AM  INGHAM  —  FRAMINGHAM  CO-OPERATIVE  BANK 


Incorporated  April  18,  1889. 
Robert  E.  Kerwin,  President 


Began  business  May  6,  1889 

Chester  A.  Dunlap,  Treasurer 


Board  of  Directors:  G.  B.  Avery,  A.  E.  Bent*,  J.  A.  Cunningham,  H.  N.  Dowse,  C.  A.  Dunlap,  F.  H.  Hilton, 
R.  E.  Kerwin,  I.  W.  Kokins,  Howard  Mason,  B.  L.  Moore*,  P.  R.  O'Brien,  R.  B.  Peckham,  E.  M.  Prescott, 
David  Robertson,  H.  F.  Scott*,  J.  A.  Turner,  H.  S.  Varney. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER   2,    1939 


Assets 

Loans  on  real  estate 

Cooperative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .  . 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  Estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  Building 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Investments 

Federal  Home  Loan  Bank  stock    . 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items    . 
Due  from  trust  companies,  national 

banks    and    Federal    Home    Loan 


$2,328,100  00 

1,088,771  41 

44,050  00 

4,700  00 

282,820  00 


5,330  82 

31,590  00 

19,520  00 

1,775  00 

35,488  57 

742,600  00 

42,000  00 

1,800  00 
33,301  70 

6,136  24 

30,000  00 
383,759  38 

550  00 


Bank       ..... 

Due      from      Cooperative      Central 

Bank       ..... 

265,415  66 
21,598  18 

$5,369,366  96 

Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

8,208 

7,302 

143 

1,811 

27,381 

15,025 

New  series  issued  in  February,  May,  August,  Novem- 
ber. 


Date 


Shares  Matured  During  Year 

Dues     Maturing 
Series       Shares         Paid        Value 


Nov., 

1938     . 

86 

419 

$150 

$200  36 

Feb., 

1939     . 

87 

356 

151 

200  91 

May, 

1939     . 

88 

447 

151 

200  51 

Aug., 

1939     . 

89 

589 

151 

200  15 

Holders  of  maturing  shares,  224. 

19  loans  cancelled  by  maturity,  $23  830.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits  capital  pledged  on  real  es 
tate  loans         .    ■ 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes 


$524,835  00 
884,951  00 

63,337  56 

172,703  01 

2,602,000  00 

747.800  00 

68  29 

1,080  60 

301  08 

245,577  89 
51,620  10 

22,767  50 
6,543  25 
5,728  50 

35,362  42 
4,690  76 


$5,369,366  96 

Membership 

Members        .... 

4,470 

Members  who  are  borrowers     . 

1,585 

Holders  of  — 

Serial  shares 

2,627 

Matured  share  certificates     . 

1,510 

Paid-up  share  certificates 

568 

Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %% ;  third  term,  %%\ 
fourth  term,  %%. 

Dividend  Savings  Account 
First  term,  %%;  second  term,  %%;  third  term,  ys% ; 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

2,469    each;    average    rate    5.93%);    5V2%,    $1,400;    S%%, 


$924,730; 


1  518  real  estate  loans   (average, 
6%,  $2,822,371. 

110  share  loans  (average,  $287  each;  average  rate  5.98%);  4%,  $185;  5%,  $100;  5V2%,  $400;  6%,  $30,905. 
I     49  loans  on  certificates  3%%,  $1,890;  6%,  $19,405. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$14,677.35 
2.73 


Rent 
J.612.86 
.49 


Advertising 
$1,249.65 
.23 


Other 
Expenses 

86,622.43 
1.23 


Total 
$25,162.29 
4.68 


FRAMINGHAM  —  SOUTH  MIDDLESEX  GO-OPERATIVE  BANK 

Incorporated  November  19,  1920.     Began  business  January  13,  1921 

i Edward  W.  Blodgett,  President  Anna  M.  Gorman,  Treasurer 

Mildred  A.  Callahan,  Assistant  Treasurer 

Board  of  Directors:  E.  W.  Blodgett,  F.  B.  Burns,  R.  J.  Callahan*,  Louis  Demarini,  A.  S.  Farwell,  H.  A.  Greason, 
L.  H.  Hooker*,  E.  H.  Howard,  W.  A.  Kingsbury,  J.  M.  Merriam,  R.  M.  Mitchell,  J.  J.  Murphy,  J.  P. 
Shay*,  J.  J.  Sheehan,  Jr.,  A.  P.  Williams. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 


*Security  Committee 


84  P.D.  8,  Part  III, 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER   16,   1939 


Assets 

Loans  on  real  estate 

Cooperative  form 

Direct  reduction 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  snares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  Estate  held 

Real  estate  by  foreclosure,  etc 

Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Investments 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 

Due  from  Cooperative  Central 
Bank       . 


$450,500  00 

500,540  12 

28,350  00 

16,800  00 


3,855  98 

4,945  00 

975  00 

800  00 

72,427  06 

142,850  00 

464  00 

8,652  00 

14  45 

29,987  50 

1,200  00 


46,029  12 

5,225  01 

$1,313,615  24 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  January,  April,  July,  October. 


2,235 
1,980 
441 
8,258 
2,636 


Shares  Matured  During  Year 


Date 
Dec,  1938 
Mar.,  1939 
July,    1939 
Oct.,    1939 


Series 


22 
23 

24 
25 


Shares 

107 

64 

109 

161 


Dues 
Paid 

$150 
150 
153 
153 


Maturing 

Value 

$200  98 
200  27 
200  25 
200  17 


Holders  of  maturing  shares,  57. 

5  loans  cancelled  by  maturity,  $5,250.00. 


Liabilities 

Capital 

Dues     capital     pledged     on     real 
estate  loans 

Dues  capital,  all  other 

Profits     capital    pledged    on    i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund 

Surplus       .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


5103,194  00 
363,030  00 

13,264  20 

62,285  05 

504,000  00 

203,600  00 

53  00 

3,850  81 

331  84 

3,922  16 

40,539  94 
9,219  32 

143  94 
6,073  42 

107  56 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,313,615  24 


1,204 
365 

836 
345 
142 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share  Certifi- 
cates and  Dividend  Savings  Account 
First  term,  %%\  second  term,  "!/&%;  third  term,  Y%%\ 
fourth  term,  Y%%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

883  real  estate  loans  (average,  $2,601  each;  average  rate  6.06%);  6%,  $917,590;  6%%,  $78,600. 
20  share  loans  (average,  $247  each;  average  rate  6.03%);  6%,  $4,745;  6%%,  $200. 
6  loans  on  certificates  6%,  $975;  6M%, 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$6,389.70 

$2,162.66 

$326.76 

$3,329.31 

$12,208.43 

4.86 

1.65 

.25 

2.53 

9.29 

FRANKLIN  —  DEAN  CO-OPERATIVE  BANK 

Incorporated  June  15,  1889.     Began  business  July  2,  1889 


Albert  C.  Mason,  President 


Robert  H.  Doe,  Treasure) 


Board  of  Directors:  W.  F.  Bennett,  M.  L.  Buchanan,  D.  B.  Chapman*,  A.  B.  Chilson*,  W.  J.  Dickson*,  R.  H- 
Doe*,  H.  J.  Geb,  C.  B.  Hutchinson,  Adam  Mackintosh,  A.  C.  Mason*,  W.  F.  May,  E.  B.  Parmenter 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


*Security  Committee 


P.D.  8,  Part  III.  85 

STATEMENT  OF  CONDITION   AT  THE  CLOSE  OF   BUSINESS,   OCTOBER   3,    1939 


Assets 

Loans  on  real  estate 

Cooperative  form 

Direct  reduction 

Common  form 

Mortgages  converted   . 

Dues  temporarily  suspended 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  Estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Investments 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
banks      .... 

Due  from  Cooperative  Central 
Bank       .... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  January,  July. 


Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series    Shares         Paid  Value 

Mar.,  1939      .            76           52         $152  $200  14 

Oct.,    1939     .            77           84            153  200  44 

Bolders  of  maturing  shares,  22. 

1  loan  cancelled  by  maturity,  $2,000.00. 


$214,255 

00 

170,364 

86 

2,300 

00 

4,000 

00 

41,985 

00 

6,860 

00 

545 

00 

1,380 

00 

29,894 

4.") 

16,403 

64 

3,415 

16 

750 

00 

1,685 

[ 

27 

L 

16,386 

56 

2,127 

84 

$512,352  78 

600 

709 

1 

136 

3,309 

1,371 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on     i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Notes  payable 

Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Security  Committee 
Other  liabilities 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$51,665  00 

134,789  00 

6,318  98 

21,162  16 

154,000  00 

65,200  00 

8  55 

16,842  96 

482  50 

451  26 

7,060  69 

26,156  65 

15,445  63 

10,000  00 

299  84 

1,828  23 

30  00 

611  33 


$512,352  78 


573 
253 

434 

120 

71 


Profits  Distributed 

Serial    Shares    and    Matured    Share    Certificates    and 

Dividend  Savings  Account 
First  term,  l%%;  second  term,  1M%. 

Paid-up  Share  Certificates 
First  term,  \Yi%;  second  term,  llA%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend 

Rates  and^Averages  on  Loans 

229  real  estate  loans  (average,  $1,890  each;  average  rate  5.58%);  5^%,  $360,357;  6%,  $72,548. 
18  share  loans  (average,  $381  each;  average  rate  5%);  5%,  $6,860. 
6  loans  on  certificates  5%,  $1,925. 


Total  Expenses  for  Year 


Amount  paid  for 

Dost  per  $1,000  of  assets 


Salaries 

$2,573.00 
5.02 


Rent 


Advertising 

Other 

Expenses 

Total 

$97.35 
.19 

$1,800.43 
3.51 

$4,470.78 
8.72 

GARDNER  —  THE  CHAIR-TOWN  GO-OPERATIVE  BANK 

Incorporated  January  22,  1915.     Began  business  January  26,  1915 

"Jeorge  R.  Warfield,  President  Harry  K.  Edgell,  Treasurer 

Ada  H.  Johnson,  Assistant  Treasurer 

loard  of  Directors:  M.  E.  S.  Anderholm,  Nelson  Beaudet,  G.  W.  Bourn,  E.  A.  Brooks,  H.  F.  Brown,  H.  H. 
Cohen*,  H.  K.  Edgell,  Otto  Hakkinen,  G.  A.  Key  worth,  J.  J.  Kuczynski,  D.  W.  Siebert,  O.  W.  Siebert*, 
R.  M.  Tappin*  F.  A.  Thatcher*,  F.  D.  Tousignant,  R.  G.  Warfield. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Tuesday  of  each  month. 


*Security  Committee 


86  P.D.  8,  Part  III 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  24,   1939 


$740,490  00 

63,692  91 

162,282  00 

4,150  00 


2,742  00 


Assets 

Loans  on  real  estate 

Cooperative  form 

Direct  reduction 

Common  form     .... 

Dues  temporarily  suspended 
Dues  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Matured  share  certificates 
Real  Estate  held 

Real  estate  by  foreclosure,  etc. 
Bank  building  .... 

Share  Insurance  Fund 
Other  assets  .... 

Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .  .  . 

Due      from      Cooperative      Central 

Bank  .... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  January,  April,  July,  October. 


6,621 

00 

750 

00 

37,956 

30 

13,378 

70 

7,089 

98 

125 

86 

52,961 

41 

L 

9,388 

89 

4,491 

62 

$1,106,120 

67 

2,065 

1,035 

15 

I 

13(5 

8,404 

4,154 

Shares  Matured  During  Year 


Date 

Dec,  1938 
Mar.,  1939 
July,  1939 
Oct.,  1939 


Series    Shares 


27 
28 
29 
30 


162 

122 

136 

16 


Dues 
Paid 

$150 
150 
150 
150 


Maturing 

Value 

$200  92 

200  38 

200  56 

200  02 


Holders  of  maturing  shares,  74 
8  loans  cancelled  by  maturity, 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund 

Surplus        .... 
Due  on  uncompleted  loans 
Other  liabilities 


$131,160  01 
269,053  01 

15,150  2; 

49,293  4 

415,400  0 

150,200  0 

171  2 

934  1 

4,171  1 

47,139  8 

19,827  8 

3,011  9 

607  8 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,106,120  6 


1,1/ 
41 

9c 
3; 

lc 


Profits  Distributed 

Serial  Shares 
First  term,   1%;  second  term,  1%;  third  term,  \°/ 
fourth    term,    1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  J^% ;  second  term,  %%;  third  term,  ]4^- 
fourth  term,  %%. 


,410.00. 
Proportions  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend 


Rates  and  Averages  on  Loans 

429  real  estate  loans  (average,  $2,262  each;  average  rate  5.60%);  5H%,  $767,622;  6%,  $198,002;  7%,  $4,99r 
30  share  loans  (average,  $220  each;  average  rate  5.98%);  5%,  $200;  6%,  $6,296;  7%,  $125. 
4  loans  on  certificates  6%,  $750. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

$3,880. 

50 

$941 

93 

3. 

51 

85 

Other 
Advertising       Expenses 

$214.17      $2,888.05 
.19  2.61 


Tota 

$7,924. 

7. 


GARDNER  —  GARDNER  CO-OPERATIVE  BANK 

Incorporated  January  14,  1889.     Began  business  March  12,  1889 

Louis  A.  Greenwood,  President  Clarence  W.  Hammond,  Treasut' 

Agnes  V.  Whitney,  Assistant  Treasurer 

Board  of  Directors:  A.  A.  Bent,  R.  W.  Bickford,  C.  A.  Brown, D.  K.  Di  ckerman,  H.  E.  Drake,  F.  M.  Fav 
L.  A.  Greenwood*,  J.  H.  Hager*,  O.  A.  Hoban,  R.  W.  Kelley,  H.  S.  Kendall,  G.  R.  Lowe,  J.  W.  McVin<;| 
Carroll  St.  Hilaire,  R.  W.  Symons. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


*Security  Committee 


•P.D.  8,  Part  III.  87 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER   10,   1939 


Assets 

Loans  on  real  estate 
Cooperative  form  .  .  .         $808,695  00 

Direct  reduction  .  .  .  18,538  27 

Common  form     ....  75,643  35 

Dues  temporarily  suspended  .  6,550  00 

Due  from  members 
Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  2,654   12 

Loans  on  snares 
Serial  shares         ....  7,290  00 

Matured  share  certificates     .  .  1,335  00 

Real  Estate  held 
Real  estate  by  foreclosure,  etc.       .  66,263  75 

Real  estate  owned         .  .  .  120,720  00 

Bank  Building         ....  24,999  20 

share  Insurance  Fund      .  .  .  9,396  75 

investments 
Bonds  and  notes  legal  for  reserve  .  35,000  00 

Hash  and  due  from  banks 
Cash  and  cash  items     .  .  .  400  00 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 

Bank 21,793  43 

Due     from     Cooperative     Central 

Bank 5,089  59 


$1,204,368  46 


Serial  Shares 

ssued  during  year            ....  2,231 

CVithdrawn  during  year             .          .          .  1,233 

Suspended  and  forfeited  during  year           .  86 

Matured  during  year        ....  546 

Shares  in  force         .....  9,575 

shares  now  pledged          ....  4,377 
>Jew  series  issued  in  March,  June,  September,  Decem- 
ber. 


Date 


Shares  Matured  During  Year 

Dues       Maturing 
Series   Shares         Paid  Value 


vlar.,  1939 
Sept.,  1939 


76 

77 


321 
225 


$151 
151 


$200  95 
$200  00 


lolders  of  maturing  shares,  83. 

.  loans  cancelled  by  maturity,  $7,815.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $160,376  00 

Dues  capital,  all  other            .          .  369,366  00 
Profits     capital    pledged     on     real 

estate  loans      ....  21,235  12 

Profits  capital,  all  other         .           .  74,102  55 

Matured  share  certificates     .           .  472,200  00 

Suspended  share  account       .  2  00 

Credits  of  members  not  applied     .  1,855  44 

Net  undivided  earnings   .           .           .  9,507  01 

Guaranty  fund               .          .           .  59,439  05 

Surplus 26,321  35 

Accrued  taxes,  real  estate  owned       .  3,687  75 

Due  on  uncompleted  loans        .           .  6,261  41 

Other  liabilities        ....  14  78 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 


$1,204,368  46 


1,168 
393 

950 
332 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  1%;  third  term,  1%. 

Matured  Share  Certificates 
First  term,  \%%;  second  term,  K% ;  third  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  10% 

Rates  and  Averages  on  Loans 

90  real  estate  loans  (average,  $2,331  each;  average  rate  5.55%);  5H%,  $815,245;  6%,  $94,181. 
40  share  loans  (average  $182  each;  average  rate  6%);  6%,  $7,290. 
4  loans  on  certificates  6%,   $1,335. 


Total  Expenses  for  Year 


mount  paid  for 

lost  per  $1,000  of  assets 


Salaries 
$5,530.00 
4.59 


Rent 
L,  968. 52 
1.63 


Other 
Advertising     Expenses 
$345.02        $4,431.00 
.29  3.68 


Total 
$12,274.54 
10.19 


GLOUCESTER  —  GLOUCESTER  CO-OPERATIVE  BANK 

Incorporated  March  2,  1887.     Began  business  April  14,  1887 

Maurice  F.  Foley,  President  Arthur  J.  Hall,  Treasurer 

ioard  of  Directors:  E.  C.  Carroll,  R.  E.  Cunningham,  J.  W.  Darcy,  C.  F.  Foley,  M.  F.  Foley*,  A.  J.  Hall,  W.  C. 
King,  Frederick  Lane*,  F.  W.  Lothrop*,  J.  J.  Lowrie*,  I.  H.  Pomeroy,  Jr.,  A.  E.  Presson*. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


♦Security  Committee 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER   13,   1939 


Assets 

Loans  on  real  estate 

Cooperative  form 

Direct  reduction 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  Estate  held 

Real  estate  by  foreclosure,  etc. 
Bank  Building         .... 
Furniture  and  fixtures      . 
Share  Insurance  Fund 
Other  assets  .... 

Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Cooperative  Central 
Bank       ..... 


,268,725  00 

282,203  52 

29,300  00 

113,100  00 


6,771  71 

28,475  00 

9,930  00 

2,375  00 

219,108  62 

42,224  00 

1,899  51 

30,285  22 

20  32 

43,500  00 

786  53 

88,459  85 

17,527  83 

$4,184,692  11 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  January,  April,  July,  October. 


5,111 

3,925 

1,312 

29,651 

17,214 


Shares  Matured  During  Year 


Date 
Nov.,  1938 
Mar.,  1939 
June,   1939 
Sept.,  1939 


Series 
90 
91 
92  ' 
93 


Shares 
249 
415 
318 
330 


Dues  Maturing 

Paid  Value 

$149  $200  34 

149  200  41 

150  200  86 
150  200  27 


Holders  of  maturing  shares,  199. 

49  loans  cancelled  by  maturity,  $59,060.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years,  none 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund 

Surplus        .  . 

Due  on  uncompleted  loans 
Reserve  for  taxes 
Other  liabilities 


$1,249,725  00 

423,320  00 

241,780  13 

54,660  31 

1,417,400  00  I 

386,000  00  ; 

54  35  ! 

67  13  I 

3,278  01   , 

16,576  83  ; 

172,271  92 

203,505  15  , 

14,256  60 

12  00  : 

1,784  68  ! 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$4,184,692  11 


3,472 
1,654 

2,964 

1,111 

306 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  1%;  second  term,  1%;  third  term,  1% 
fourth  term,  1%. 


Rates  and  Averages  on  Loans 

1612  real  estate  loans  (average,  $2,291  each;  average  rate  5.54%);  5  3^%, 
98  share  loans  (average,  $290  each;  average  rate  6%);  6%,  $28,475. 
32  loans  on  certificates  6%,  $12,305. 


5,411,125;  6%,  $282,203. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$13,728.10 
3.28 


Rent 

3,551.68 

1.57 


Advertising 
$654.55 
.15 


Other 
Expenses  Total 

S8.016.92  $28,951.25 
1.91  6.91 


GRAFTON  —  GRAFTON  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Town  Clerk,  Whitinsville,  Charles  L.  Undergraves, 
Millbury;  Worcester  County  Trust  Co.;  Worcester;  Grafton  Savings  Bank,  Main  St.,  Fisherville) . 

Incorporated  October  19,  1887.     Began  business  November  10,  1887 
Ellsworth  E.  Howe,  President  Harold  A.  Simmons,  Treasurer 

Kathrina  A.  Dodge,  Assistant  Treasurer 

Board  of  Directors:  R.  E.  Allen,  F.  A.  Anderson*,  W.  E.  Barr,  S.  L.  Davenport,  C.  H.  Earnshaw*.  W.  O.  Halpin, 
E.  E.  Howe,  R.  S.  Leonard*,  F.  S.  Martin,  H.  A.  Simmons*,  E.  W.  Stone,  A.  M.  Symonds. 

Regular  meeting  for  receipt  of  monej's  the  second  Thursday  of  each  month. 
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IP.D.  8,  Part  III.  80 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER   13,    1939 


Assets 

Loans  on  real  estate 
Cooperative  form  .  .  .     $1,372,950  00 

Direct  reduction  .  .  .  384,329  42 

Common  form  .  .  140,332  00 

Dues  temporarily  suspended  .  72,391  00 

|Due  from  members 
|     Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  3,766  45 
(Loans  on  snares 

Serial  shares         ....  30,15500 

Matured  share  certificates     .  .  7,180  00 

Paid-up  share  certificates       .  .  240  00 

Real  Estate  held 

Real  estate  by  foreclosure,  etc.       .  252,894  95 

(Share  Insurance  Fund      .  .  .  16,958  95 

JOther  assets  ....  1  00 

{investments 

Bonds  and  notes  legal  for  reserve  .  181,981  25 
Bonds  and  notes  not  legal  for  re- 
serve                 2,000  00 

SCash  and  due  from  banks 

i     Cash  and  cash  items  .  .  10,196  91 

I  Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .....  49,650  42 

Due     from     Cooperative     Central 

Bank 10,760  10 

$2,541,787  45 


Serial  Shares 

ilssued  during  year 

'Withdrawn  during  year 

^Matured  during  year 

Bhares  in  force 

Bhares  now  pledged 

INew  series  issued  in  May,  November. 


2,660 
2,094 
1,338 
17,151 
7,931 


Membership 

Members         ...... 

Members  who  are  borrowers 
Holders  of  — 

Serial  shares         ..... 

Matured  share  certificates     . 

Paid-up  share  certificates 

Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  llA%;  second  term,  llA%. 

Holders  of  maturing  shares,  165. 
Bl  loans  cancelled  by  maturity,  $47,345.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend 

Rates  and  Averages  on  Loans 

*81  real  estate  loans  (average,  $2,377  each;  average  rate  5.59%);  5J4,  $1,591,673;  6%,  $384,329. 
i  82 share  loans  (average,  $367  each;  average  rate  5.50%);  5}4%,  $30,155. 
'  20 loans  on  certificates  5J4%,   $7,420. 


Shares  Matured  During  Year 

Dues        Maturing 
Date  Series  Shares  Paid  Value 


Mar. 

1939 

79 

664 

$149 

$200  17 

Oct., 

1939 

80 

674 

150 

200  66 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estat< 

loans         .... 

Dues  capital,  all  other 

Profits    capital    pledged    on     i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Credits  of  members  not  applied 
Net  undivided  earnings 
Reserves 

Guaranty  fund 

Surplus        .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


$365,330  00 
658,706  00 

56,509  74 

129,843  65 

1,012,200  00 

67,600  00 

1,144   12 

50 

133,421   97 

84,091  77 

17,031   05 

1,183  00 

14,708  29 

11  36 


$2,541,787  45 


2,200 
889 

1,803 

665 

56 


Total  Expenses  for  Year 


\mount  paid  for 
ost  per  $1,000  of  assets 


Salaries 
$9,403.45 
3.70 


Rent 
,051.44 
.42 


Advertising 

$  899 . 26 
.35 


Other 
Expenses 

$4,547.57 
1.79 


Total 
$15,901.72 
6.26 


GREAT  BARRINGTON  —  THE  HOUSATONIG  GO-OPERATIVE  BANK 

'Other  authorized  locations  for  receipt  of  moneys;  Hayden's  Store,  Housatonic,  and  office  of  Clerk 
of  Central  District  Court,  Great  Barrington) 


Incorporated  June  12,  1889. 
Elmer  C.  Herrick,  President 


Began  business  July  1,  1889 

Dennis  C.  Killeen,  Treasurer 


Board  of  Directors:  J.  S.  Burnett,  F.  E.  Chamberlin,  C.  P.  Comstock*   James  Doon,  Sr.,  J.  F.  Gerard*   E.  C. 
Herrick,  D.  C.  Killeen,  J.  F.  Mack*  W.  V.  Seeley. 

Regular  meeting  for  receipt  of -moneys  the  first  Monday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  2,   1939 


Assets 

Loans  on  real  estate 
Cooperative  form 
Mortgages  converted    . 
Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 
Matured  share  certificates     . 
Paid-up  share  certificates 
Share  Insurance  Fund 
Investments 

Bonds  and  notes  legal  for  reserve  . 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank        ..... 

Due    from     Cooperative     Central 

Bank   ..... 


,511  29 
6,600  00 
21,800  00 


257  08 

1,965  00 

3,470  00 

200  00 

3,632  48 

24,007  82 


24,317  73 
2,318  91 


$578,080  31 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November. 


1,186 

765 

124 

4,500 

2,695 


Shares  Matured  During  Year 

Dues 

Maturing 

Date 
Mar.,  1939 
Sept.,  1939 

Series 
.       75 
.       76 

Shares 
43 
81 

Paid 

$149 

149 

Value 

$200  31 

200  08 

Holders   of  maturing  shares,   18. 

2  loans  cancelled  by  maturity,  $7,415.38. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 
Reserves 

Guaranty  fund    . 

Surplus 
Dividends 

Matured  share  certificates 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


$107,133  0C 
106,410  OC 

14,037  fc 

24,221  51 

195,800  0( 

76,000  0( 

19,423  6* 
27,495  2! 

3,878  6: 

1,520  0( 

2,156  7^ 

3 


$578,080  3f 


Membership 

Members        ...... 

Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares         ..... 

Matured  share  certificates     . 

Paid-up  share  certificates 

Profits  Distributed 

Serial  Shares 
First  term,  2M%;  second  term,  2H%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  2%;  second  term,  2%. 


59 
31 

49 
15 

7 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

286  real  estate  loans  (average,  $1,810  each;  average  rate  5.50%);  5V2%,  $517,911. 
17  share  loans  (average,  $115  each;  average  rate  5.50%);  5  3^%,  $1,965. 
19  loans  on  certificates  5%%,  $3,670. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$2,781.22 
4.81 


Rent 
$60.00 
.10 


Advertising 
$146.04 
.25 


Other 
Expenses 
$906.95 
1.57 


Total 

$3,894.2 
6.7 


GREENFIELD  —  GREENFIELD  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Turners  Falls,  Millers  Falls,  Shelburne  Fali 

and  East  Northfield) 

Incorporated  June  21,  1905.     Began  business  July  11,  1905. 

Lyman  W.  Griswold,  President  Henry  S.  Franklin,  Treasun 

Catherine  V.  Studer,  Assistant  Treasurer 

Board  of  Directors:  F.  R.  Andrews,  H.  S.  Franklin,  L.  W.  Griswold*,  L.  C.  Hood,  F.  A.  Loomis*,  M.  C.  Skiltoi 
H.  J.  Smith,  A.  A.  Tanner,*,  H.  J.  Ward,  W.  H.  Weissbrod,  C.  E.  Winslow,  F.  A.  Yeaw. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER   11,   1939. 
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Assets 

joans  on  real  estate 
Co-operative  form 
)ue  from  members 
Insurance  and  taxes  paid  on  mort 
gaged  property 
yoans  on  shares 
Serial  shares 

Matured  share  certificates     . 
teal  estate  held 
Real  estate  by  foreclosure,  etc. 
hare  Insurance  Fund 
nvestments 
Federal  Home  Loan  Bank  stock    , 
Bonds    and    notes    legal    for    re 
serve        ..... 
Bonds  and  notes  not  legal  for  re 
serve        ..... 
'ash  and  due  from  banks 
Cash  and  cash  items     . 
)ue  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 
Due    from    Co-operative    Central 
Bank       .... 


Serial  Shares 

ssued  during  year  .  . 

Withdrawn  during  year   . 

uspended  and  forfeited  during  year 

latured  during  year 

hares  in  force         .  .  .  . 

hares  now  pledged 

lew  series  issued  in  January,  July 


SI, 

559,425 

00 

7,000 

00 

30 

80 

29,335 

00 

7,190 

00 

263,851 

27 

14,946 

18 

18,000 

00 

40,700 

00 

3,600 

00 

1,144 

I 

62 

200,538 

86 

8,788 

87 

$2,154,550  60 

4,274 

3,107 

: 

64 

464 

22,195 

9,386 

Shares  Matured  During  Year 

Dues    Maturing 
')    Date  Series      Shares  Paid         Value 

jpr.,    1939        .        44  464  $148       $200  00 

lolders  of  maturing  shares,  66 
loans  cancelled  by  maturity, 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $348,804  00 

Dues  capital,  all  other            .           .  839,339  00 
Profits    capital    pledged    on    real 

estate  loans      ....  48,360  59 

Profits  capital,  all  other         .           .  152,047  60 

Matured  share  certificates     .           .  514,800  00 

Credits  of  members  not  applied     .  249  18 

Net  undivided  earnings   .           .           .  29,503  80 

Reserves 

Guaranty  fund    ....  95,14941 

Surplus 106,658  20 

Other  reserves      ....  9,063  82 

Due  on  uncompleted  loans        .           .  10,575  00 


$2,154,550  60 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

2,189 
924 

1,959 
380 

Profits  Distributed 

Serial  Shares 
First  term,2M%;  second  term,  2\i%. 

Matured  Share  Certificates 
First  term,  1%%;  second  term,  1%%. 


,470.00. 
Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

'14  real  estate  loans  (average,  $1,924  each;  average  rate  6%);  6%,  $1,566,425. 
m share  loans  (average,  $305  each;  average  rate  6%);  6%,  $29,335. 
14  loans  on  certificates  6%,  $7,190. 


Total  Expenses  for  Year 


.mount  paid  for 

!ost  per  $1,000  of  assets 


Salaries 
$8,430.02 
3.91 


Rent  Advertising 


$1,566.08 
.73 


.02 


Other 
Expenses 
54,703.35 
2.18 


Total 
$14,733.33 

6.84 


GROVELAND  —  THE  GROVELAND  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  111  Merrimack  Street,  Haverhill) 

Incorporated  November  4,  1895.     Began  business  November  19,  1895 

ohn  Magee,  President  Harry  W.  Vaughan,  Treasurer 

'oard  of  Directors:  H.  W.  Hardy*   S.  P.  Ladd,  John  Magee*,  J.  W.  McGinley,  John  Morris,  C.  H.  Pike,  R.  T. 
Shea,  E.  L.  Sides,  A.  G.  Twombly*    H.  W.  Vaughan*. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
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92  P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  17,   1939 


Assets 

Loans  on  real  estate 
Co-operative  form 
Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 
Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Furniture  and  fixtures      .      •    . 
Share  Insurance  Fund 
Investments 

Bonds  and  notes  legal  for  reserve  . 
Bonds  and  notes  not  legal  for  re- 
serve       . 
Cash  and  due  from  banks 
Cash  and  cash  items     . 
Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 
Due    from    Co-operative    Central 
Bank       .... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         . 

Shares  now  pledged 

New  series  issued  in  May,  November 


$420,900  00 
2,150  00 


2,253   16 


5,750 

00 

80 

00 

9,987 

73 

200 

00 

2,996 

77 

25,450 

00 

2,000 

00 

50 
I 

00 

i 

20,826 

[ 

36 

2,118 

86 

$494,762 

88 

1,188 

634 

5 

: 

73 

4,814 

2,346 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

Feb.,    1939        .        63  94  $148       $200  56 

Sept.,  1939        .        64  79  148         200  59 

Holders  of  maturing  shares,  27. 

8  loans  cancelled  by  maturity,   $10,950.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  10% 

Rates  and  Averages  on  Loans 

2^5  real  estate  loans  (average,  $1,726  each;  average  rate  5.50%);  5  J/2%,  $423,050. 
25  share  loans  (average,  $230  each;  average  rate  5.50%);  5H%,  $5,750. 
1  loan  on  certificates;  5  H%>  $80. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 


Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 


Profits  Distributed 

First  term,  2}4%'<  second  term,  234- 

Matured  Share  Certificates 
First  term,  \z/i%\  second  term,  1%%. 


$100,985  00 
144,489  00 

15,749  19 

23,644  49 

158,600  00 

90 

9,643  66 

24,483  31 
17,167  33 


$494,762  Si 


58( 
26^ 

48^ J 
12( 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 
$3,160.00 
6.38 


Rent 
$818.34 
1.65 


Advertising 
$44.15 
.09 


Other 
Expenses 
$1,418.41 
2.87 


Total 
$5,440.9 
10.9 


HAVERHILL  —  CITIZEN'S  CO-OPERATIVE  BANK 

Incorporated  August  22,  1887.     Began  business  September  12,  1887 

Herman  E.  Lewis,  President  Daniel  C.  Hunt,  Treasurt 

H.  L.  Kimball,  Assistant  Treasurer 

Board  of  Directors:  C.  T.  Bixby,  H.  M.  Goodwin*,  D.  C.  Hunt*,  N.  C.  Johnson*,  H.  E.  Lewis,  F.  D.  McGregor 
Jr.,    J.    R.    Whittier. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF   BUSINESS,   OCTOBER  9,    1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         . 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets  .  .  .  . 

Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       . 


Serial  Shares 

[ssued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  April,  October. 


$834,235  00 

82,181   08 

2,749  06 

6,000  00 

44,500  00 


7,899  48 

22,090  00 
765  00 

109,993   15 

503   10 

2,551  02 

696  57 

61,275  00 

1,858  60 

16,821  39 

5,518  41 

$1,199,637  46 


1,660 

1,465 

834 

10,691 

5,006 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid  Value 


(Feb.,    1939 
Sept.,  1939 


79 
80 


518 
316 


$149 
150 


$200  08 
200  00 


Holders   of  maturing  shares,    106. 

32  loans  cancelled  by  maturity,  $31,150.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $221,672  00 

Dues  capital,  all  other            .           .  462,135  00 
Profits    capital    pledged    on    real 

estate  loans      ....  35,100  65 

Profits  capital,  all  other         .           .  95,096  48 

Matured  share  certificates     .           .  221,600  00 

Suspended  share  account       .           .  222  86 

Dividend  savings  account      .           .  3,677  72 

Credits  of  members  not  applied     .  1,004  63 

Net  undivided  earnings   .           .          .  2,915  88 

J?  PSPr  V6S 

Guaranty  fund    ....  89,744  87 

Surplus 65,219  62 

Due  on  uncompleted  loans        .           .  738  74 

Other  liabilities        ....  509  01 


Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 


$1,199,637  46 


1,220 
626 

1,105 
179 


Profits  Distributed 

Serial  Shares 
First   term,   2%;   second  term,   2%. 

Matured  Share  Certificates  and 
Dividend  Savings  Account 
First  term,  \\i%\  second  term,  llA%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  10% 

Rates  and  Averages  on  Loans 

5^2  real  estate  loans  (average,  $1,789  each;  average  rate  5.50%);  5%,  $2,749;  5^%,  $966,917. 
78  share  loans  (average,  $283  each;  average  rate  5.50%);  5M%,  $22,090. 
2  loans  on  certificates  5H%,  $765. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$4,646.68 
3.87 


Rent 
$961.27 
.80 


Advertising 

$37.80 
.03 


Other 
Expenses 
$2,670.23 
2.23 


Total 
3,315. 98 
6.93 


HAVERHILL  —  HAVERHILL  CO-OPERATIVE  BANK 

Incorporated  August  20,  1877.     Began  business  September  3,  1877 

Matthew  J.  Fowler,  President  James  G.  Page,  Treasurer 

Edna  E.  Gage,  Assistant  Treasurer 

Board  of  Directors:  F.  D.  Babcock,  C.  A.  Bodwell*  W.  G.  Cogswell,  M.  J.  Fowler*   B.  D.  Harvey, 

John  Hutchison,  Charlton  Johnson,  E.  J.  Kempton,  J.  D.  McGregor,  J.  G.  Page*,  J.  R.  Page,  W.  W. 
Roberts. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 


*Security  Committee 


94  P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE   OF  BUSINESS,   OCTOBER  2,   1939 


Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .     $2,029,200  00 

Common  form     ....  1,700  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  11,829  69 
Loans  on  shares 

Serial  shares         ....  43,780  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  10,103  48 

Other  assets  ....  439  61 

Investments  .  .       •    . 

Federal  Home  Loan  Bank    stock      .  14,400  00 

Bonds  and  notes  legal  for  reserve  .  151,600  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  782  75 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank 44,023  77 

Due    from    Co-operative    Central 

Bank 9,886  35 

$2,317,745  65 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  May,  November. 


4,767 

2,755 

114 

1,845 

28,381 

12,365 


Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series    Shares            Paid  Value 

Feb.,   1939        .        96         1,044            $147  $200  46 

Aug.,  1939       .       97            801              148  200  66 

Holders   of  maturing  shares,   230. 

49  loans  cancelled  by  maturity,  $48,060.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Suspended  share  account 

Matured  share  account 

Guaranty  fund    . 

Surplus 

Other  reserves 
Notes  payable 
Due  on  uncompleted  loans 


$518,988  00 
152,926  00 

81,578  13 

256,564  72 

28  00 

15,134  48 

198,917  47 

37,808  85 

20,000  00' 

25,000  00 

10,800  00 


$2,317,745  65 


Membership 

Members        ..... 
Members  who  are  borrowers     . 
Holders  of  — ■• 

Serial  shares         .... 

Profits  Distributed 

Serial  Shares 
First  term,  2)4%;  second  term,  2lA%. 


2,714 
1,279  ] 

2,714 


Proportions  of  profits  retained  on  voluntary  withdrawals,  10% 


Rates  and  Averages  on  Loans 

1,139  real  estate.loans  (average,  $1,783  each;  average  rate  5.50%);  5J^%,  $2,022,  950;  6%,  $7,950. 
140  share  loans  (average,  $312  each;  average  rate  5.50%);  5J^%,  $43,780. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$10,289.50 
4.44 


Rent 
$943.84 
.41 


Advertising 
$469.51 
.20 


Other 
Expenses 
$2,429.66 
1.05 


Total 

$14,132.51 
6.10 


HINGHAM  —  THE  HINGHAM  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Weymouth  Trust  Company) 


Ira  G.  Hersey,  President 


Incorporated  June  1,  1889.     Began  business  June  5,  1889 


William  H.  Seaver,  Treasurer 


Board  of  Directors:  E.  E.  Bickford,  Oliver  Cushing,  J.  W.  Douglas*  W.  B.  Fearing,  W.  B.  Foster*,  H.  B.  Hardy*, 
I.  G.  Hersey,  J.  T.  Hollis,  Frederick  Humphrey,  J.  J.  Moore,  E.  V.  Potter*,  E.  R.  Ripley,  W.  H.  Seaver 
D.  A.  Shea,  E.  F.  Skinner*,  George  Whiting,  A.  C.  Wise,  F.  H.  Wright. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF   BUSINESS,   OCTOBER  4,    1939 


Assets 

Loans  on  real  estate 
Co-operative  form         .  .  .     $1,203,270  00 

Direct  reduction  .  .  .  252,779  20 

Title  II,  F.  H.  A.  .  .  .  8,277  10 

Common  form     ....  22,100  00 

Dues  temporarily  suspended  .  33,175  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  3,458  71 

Loans  on  snares 

Serial  shares         ....  19,330  00 

Matured  share  certificates     .  .  5,750  00 

Paid-up  share  certificates      .  .  300  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  35,702  74 

Share  Insurance  Fund      .  .  .  11,634  78 

Other  assets 

Investments 

Bonds  and  notes  legal  for  reserve  .  95,995  31 

Cash  and  due  from  banks 

Cash  and  cash  items    .  .  .  759  15 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 

Bank 41,476  05 

Due    from    Co-operative    Central 

Bank       .  .  .  .  7,179  65 

$1,741,187  69 


Serial  Shares 

Issued  during  year 
D  Withdrawn  during  year   . 
^Suspended  and  forfeited  during  year 
■  Matured  during  year 
H  Shares  in  force         .... 
I  Shares  now  pledged 

[jNew  series  issued  in  February,  May,  August,  Novem 
ber. 


2,731 

2,327 

24 

532 

13,894 

6,813 


Shares  Matured  During  Year 


Date 

jJan.  1939 
'Apr.,  1939 
July,    1939 


Series  Shares 

86  105 

87  130 

88  297 


Dues    Maturing 
Paid         Value 


$200  28 
150  200  80 
150         200  24 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


$283,773  00 
492,363  00 

42,868  15 

99,024  62 

572,600  00 

140,200  00 

65  80 

1,001  23 

1,395  67 

75,693  81 
19,240  33 

5,010  25 

1,226  75 

6,718  04 

7  04 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,741,187  69 


1,794 
745 

1,343 

450 

80 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,   1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %% ;  second  term,  V%% ;  third  term,  %% ; 
fourth  term,   %%. 


Holders  of  maturing  shares,  74. 
115  loans  cancelled  by  maturity,  $16,800.00. 

(Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on  series 

from   5   to   10  years   old;   5%   thereafter 

Rates  and  Averages  on  Loans 

1511  real  estate  loans  (average,  $2,487  each;  average  rate  5.50%);  5%%,  $1,519,601. 
150  share  loans  (average,  $128  each;  average  rate  5.50%);  5V2%,  $19,330. 
S3  loans  on  certificates  5V2%,  $6,050. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$8,946.68 
5.14 


Rent 
,137.40 
.65 


Advertising 

$932.95 
.54 


Other 

Expenses 

$5,924.83 

3.40 


Total 
$16,941.86 
9.73 


HOLBROOK  — THE  HOLBROOK  CO-OPERATIVE  BANK 

Incorporated  June  9,  1888.     Began  business  June  11,  1888 

.Ernest  S.  Rogers,  President  George  W.  Porter,  Treasurer 

Board  of  Directors:  F.  B.  Brooks*   J.  H.  Card,  F.  A.  Gardner*   J.  J.  Mayers,  D.  E.  McCarthy,  J.  F.  Megley, 
Ernest  Poole,  G.  W.  Porter*   F.  G.  Reed,  E.  S.  Rogers,  A.  T.  Southworth,  G.  E.  White,  W.  B.  Wilde. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS. 


P.D.  8,  Part  III.! 

OCTOBER  10,   1939 


$578,590  00 

39,942  79 

3,582  72 

8,850  00 


3,680  81 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .  ... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Other  assets   ..... 
Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items    . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 

Due  from  Co-operative  Central 
Bank       .... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         . 

Shares  now  pledged 

New  series  issued  in  June,  December 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series    Shares  Paid         Value 

May,  1939       .       78  128  $149       $200  02 

Holders  of  maturing  shares,  19. 

4  loans  cancelled  by  maturity,  $6,600.00. 


4,573 

00 

880 

00 

40,121 

48 

4,988 

23 

2 

00 

20,000 

00 

440 

76 

L 

29,187 

79 

2,987 

10 

$737,826 

68 

1,030 

1 

394 

26 

128 

5,012 

3,151 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves  .... 

Guaranty  fund    . 

Surplus        .... 
Notes  payable 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Security  Committee 
Other  liabilities 


$130,045  00 
140,477  00 

16,578  40 
27,449  26 
270,800  00 
69,000  00 
505  47 
13,142  36 

37,887  99 

15,588  12 

10,000  00 

2,668  68 

1,743  53 

67  85 

1,873  02' 


$737,826  68' 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  2%;  second  term,  2%. 


679 
294 

516 

18S 

58 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  non< 


Rates  and  Averages  on  Loans 

294real  estate  loans  (average,  $2,146  each;  average  rate  5.54%);  5V2%,  $578,590;  6%,  $52,375. 
15  share  loans  (average,  $304  each;  average  rate  5.50%);  5J^%,  $4,573. 
Sloans  on  certificates  5.50%,  5%%,  $880. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 

Rent 

$2,980.33 
4.04 

$300.00 
.41 

Other 

Advertising      Expenses  Total 

$144.09        $2,414.22  $5,838. 6< 

.20                 3.27  7.9.' 


HOLYOKE  —  THE  CITY  CO-OPERATIVE  BANK 

Incorporated  July  16,  1889.     Began  business  July  23,  1889 


.  amuel  Bail,  President 


S.  J.  Bonvouloir,  Treasure 


Board  of  Directors:  Samuel  Bail.  Joseph  Bernier,  S.  J.  Bonvouloir,  Edward  Bourbeau,  C.  E.  Ducharme,  H.  M. 
Lafontaine,  A.  R.  Larose,  A.  G.  Lavoie*,  Joseph  Lussier,  Honore  Martineau*,  Edward  O'Connell,  Ed  wan; 
Pauze*.  H.  A.  Stebbins,  N.  J.  Tetrault,  A.  J.  Therrien. 

Regular  meeting  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  31,   1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  snares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Other  assets   .... 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 

banks    and    Federal    Home    Loan 
Bank       .... 

Due    from    Co-operative    Central 
Bank       .... 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


$375,925  00 

49,142  62 

3,200  00 

63,775  00 


2,242  49 

7,280  00 
2,650  00 
1,080  00 

452,737  63 

104,148  00 

9,664  88 

1  00 

7.000  00 

29,948  81 

5,116  12 


New  series  issued  in  January,  April,  July,  October. 


Shares  Matured  During  Year 


Date 
Feb.,   1939 
May,  1939 
Sept.,  1939 


Series  Shares 

88  94 

89  34 

90  35 


Dues 
Paid 

$157 
158 
159 


Maturing 
Value 


14 
200  33 
200  93 


Holders  of  maturing  shares,  20. 
t  loans   cancelled  by  maturity, 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Matured  share  account 

Deferred  accounts 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Other  liabilities 


$119,946  00 
312,145  00 

13,442  91 

51.213  32 
402,800  00 
124,000  00 

20,853  27 

29,026  66 

1,145  08 

2,771  97 

61.214  26 
32,828  74 

10  00 


52,435  61 
L 

5,050  05 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

$1,171,397  21 

$1,171,397  21 

598 

692 

28 

163 

5,998 

2,268 

873 
324 

644 
285 
105 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  %%;  second  term,  %% ;  third  term,  5A%\ 
fourth  term,    bA%. 


$4,625.00. 
Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

181  real  estate  loans  (average,  $1,751  each;  average  rate  6%);  6%,  $492,042. 
36  share  loans  (average,  $202  each;  average  rate  5.04%);  4%,  $65;  5%,  $6,840;  6%,  $375. 
7  loans  on  certificates  5%,  $3,730. 


Total  Expenses  for  Year 


Amount  paid  for 

3ost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

$3,475.00 
2.97 

$536.54 
.46 

$139.85 
.12 

$2,383.55 
2.03 

$6,534.94 
5.58 

HOL YOKE  —  HOL YOKE  CO-OPERATIVE  BANK 

Incorporated  July  24,  1880.     Began  business  August  25,  1880 

Edward  D.  Lamb,  President  Egbert  E.  Stackpole,  Treasurer 

loard  of  Directors:  H.  C.  Freeman*,  E.  A.  Knowlton,  E.  D.  Lamb*,  A.  P.  Lane,  J.  R.  Lewis,  Philip  O'Brien, 
G.  W.  Ritter,  E.  E.  Stackpole*  L.  M.  Thorpe,  E.  C.  Tucker,  J.  B.  Williams*  L.  M.  Yoerg. 

Regular  meeting  for  receipt  of  moneys  the  last  Thursday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  26,   1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 

Bonds  and  notes  not  legal  for  re 
serve        .... 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 

Due    from    Co-operative    Centra 
Bank       .... 


$469,100  00 

388,875  52 

20,745  00 

26,250  00 

20,200  00 
625  00 

25,691  96 

335,707  09 

12,223  91 

9,000  00 
30,000  00 

25,000  00 

200  00 


17,427  35 

6,261  34 

$1,387,307  17 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  May,  November. 


722 

1,044 

6 

797 

10,329 

3,123 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund     . 

Surplus        .... 
Notes  payable 
Dividends 

Matured  share  certificates 
Due  on  uncompleted  loans 


$181,143  00 
583,905  00 

25,828  46 

97,217  50 

351,000  00 

487  25 

162  66 

69,593  80 

5,504  50 

65,000  00 

5,265  00 
2,200  00 


$1,387,307  17 


Membership 

Members         ......  1,314 

Members  who  are  borrowers     .           .           .  436 

Holders  of  — 

Serial  shares         .           .           .           .           .  1,133 

Matured  share  certificates                .           .  239 


Profits  Distributed 

Serial  Shares  and  Matured  Share  Certificates 
First  term,  llA%;  second  term,  \lA%. 


Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series    Shares            Paid  "Value 

Mar.,  1939        .        92           336             $154  $200  38 

Oct.,    1939        .        93           461                155  200  39 

Holders  of  maturing  shares,  104. 
1  4  loans  cancelled  by  maturity,  $17,250.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on  series 

from  5  to  8  years  old;  after  8  years,  none 

Rates  and  Averages  on  Loans 

S76real  estate  loans  (average,  $2,406  each;  average  rate  5.61%);  5%,  $8,610;  5V2%,  $697,798;  6%,  $198,561- 
67 share  loans  (average,  $301  each;  average  rate  5.78%);  5%,  $4,450;  6%,  $15,750. 
/  loan  on  certificates  6%,  $625. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Tota 

[ 

$6,541 

84 

$1,690.20 

$216 

80 

$1,993.87 

$10,442. 

71 

4 

72 

1.22 

15 

1.44 

7. 

53 

HUDSON  —  HUDSON  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  6  Nason  Street,  Maynard) 

Incorporated  October  22,  1885.     Began  business  November  19,  1885 

Harriman  A.  Reardon,  President  Edward  E.  Sumpter,  Treasurer 

Norman  M.  Hunter,  Assistant  Treasurer 

Board  of  Directors:  E.  V.  Aldrich,  W.  E.  Boyd,  H.  M.  Courtemanche*.  G.  A.  Coyne*,  E.  W.  Dunbar,  A.  L. 
Fletcher*,  J.  J.  Henderson,  N.  M.  Hunter,  L.  F.  Marsh,  G.  F.  Matthews*,  F.  E.  Morris,  L.  L.  Parker* 
O.  L.  Perrault,  H.  A.  Reardon,  C.  H.  Robinson,  F.  E.  Sanderson,  C.  J.  Tower,  C.  H.  Vaughan. 

Regular  meeting  for  receipt  of  moneys  the  third  Thursday  of  each  month. 
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P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE 
Assets 

Loan  on  real  estate 

Co-operative  form         .  .  .         $943,050  00 

Direct  reduction  .  .  .  218,058  53 

Common  form      ....  39,100  00 

Dues  temporarily  suspended  .  32,100  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  6,561  90 

Uncollected  charges      .  .  .  1,522  90 

Loans  on  shares 

Serial  shares         ....  30,050  00 

Matured  share  certificates     .  .  8,250  00 

■  Paid-up  share  certificates       .  .  1,050  00 

Shares  of  other  banks  .  .  .  1,400  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  167,523   12 

Bank  building  .  .  ."  s\     ..  38,925  76 

Furniture  and  fixtures      .  .  .  3,338  26 

Share  Insurance  Fund      .  .  .  14,649  39 

Other  assets 1,407  74 

Investments 

Bonds  and  notes  legal  for  reserve  .  192,875  00 

Bonds  and  notes  not  legal  for  re- 
serve         26,637  50 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  265  00 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .....  42,831  30 

Due    from    Co-operative    Central 

Bank 7,802  82 


Jan., 

1939 

85 

150 

$156 

$200  96 

Apr., 

1939 

86 

335 

156 

200  20 

Aug. 

1939 

87 

171 

156 

200  04 

CLOSE  OF  BUSINESS,   OCTOBER   19,   1939 
Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        ..... 

Dues  capital,  all  other 

Profits    capital    pledged    on     I 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 
Due  on  uncompleted  loans 
Other  liabilities 


1,777,399  22 


Serial  Shares 

Issued  during  year            .          .          .          .  1,514 

Withdrawn  during  year   ....  1,584 

Matured  during  year        .....  656 

Shares  in  force         .....  9,713 

Shares  now  pledged           ....  5,576 
New  series  issued  in  February,  May,  August,  Novem- 
ber. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series    Shares  Paid         Value 


Holders  of  maturing  shares,  81. 

19  loans  cancelled  by  maturity,  $27,300.00. 


99 


$260,137  00 
399,199  00 

41,888  18 

65,516  89 

680,600  00 

183,600  00 

79  74 

3,280  70 

3,130   18 

19,973  07 
109,838  09 

5,104  50 

1,377  00 

24  49 

2,882  62 

767  76 


Membership 


Members         .  . 

Members  who  are  borrowers 

Holders  of  — 
Serial  shares 

Matured  share  certificates 
Paid-up  share  certificates 


$1,777,399  22 


1,668 
679 

1.299 
522 
156 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates  and  Dividend  Savinqs  Account 

First  term,  %%;  second  term.  %%\  third  term,  M%" 
fourth  term,  M%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  Ve 

Rates  and  Averages  on  Loans 

600  real  estate  loans  (average,  $2,053  each;  average  rate  5.59%);  5%,  $9,5000;  5^%,  $997,819;  6%,  $224,989. 
-54  share  loans  (average,  $556  each;  average  rate  5%);  5%,  $30,050. 
25  loans  on  certificates;  3%%,  $100;  5%,  $9,200. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$6,431.20 
3.62 


Rent 
$4,646.30 
2.61 


Advertising 

$679 . 06 
.38 


Other 
Expenses 

$4,435.10 
2.49 


Total 
$16,191.66 
9.10 


IPSWICH  —  IPSWICH  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Office  of  J.  A.  Marshall,  Main  Street,  Rowley) 

Incorporated  July  8,  1913.     Began  business  July  14,  1913 

Walter  E.  Hayward,  President  Frederick  S.  Witham,  Treasurer 

Board  of  Directors:  G.  A.  Barker,  H.  N.  Doughtv,  C.  E.  Goodhue*,  C.  E.  Goodhue,  Jr.,  W.  E.  Hayward,  C.  M. 
Kelly,  L.  M.  King,  C.  A.  Mallard,  E.  J.  Marcorelle,  J.  A.  Marshall*,  D.  E.  Measures*,  G.  A.  Schofield* 
F.  P.  Trussell*.  F.  S.  Witham. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF   BUSINESS,   OCTOBER  9,   1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 

Due  from  Co-operative  Central 
Bank        .... 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


$519,515  00 

286,932  42 

11,050  00 


405  76 

5,525  00 
4,300  00 
1,540  00 

9,927  41 

107  73 

4,596  22 

47  35 

5,600  00 
15,000  00 

493  76 


9,956  35 

3,390  74 

$878,387  74 

1,501 

922 

19 

214 

6,577 

2,893 

New  series  issued  in  January,  April,  July,  October. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series    Shares  Paid         Value 


Liabili  ties 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Notes  payable 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 
Matured  share  certificates 
Paid-up  share  certificates 


$127,964  00 
230,704  00 

20,439  41 

48,829  81 

267,000  00 

94,400  00 

10  00 

560  31 

3,187  72 

26,699  61 
23,281  07 
15,000  00 
8,382  69 
11,929  12 


,387  74 


1,051 
474 

929 
186 

76 


Profits  Distributed 

Serial  Shares 
First  term,   l}i%;  second  term,   1%%',  third  term, 
iy8%;  fourth  term,   l%%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 
Holders  of  maturing  shares,  27. 
5  loans  cancelled  by  maturity,  $5,555.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  4  years  old;  after  4  years,  none 


Jan., 

1939 

44 

54 

$148 

$200  52 

Apr., 

1939 

45 

105 

148 

200  23 

Aug. 

1939 

46 

55 

148 

200  68 

489  real  estate  loans  (average, 


Rates  and  Averages  on  Loans 

1,862  each;  average  rate  5.50%);  5V2%,  $817,497. 


29  share  loans  (average,  $190  each;  average  rate  5.50%);  5  J/2%,  $5,525. 
12  loans  on  certificates  5}i%,   $5,840. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$5,008.00 
5.70 

$775.70 
.88 

$464.43 
.53 

$2,865.02 
3.26 

$9,113.15 
10.37 

LAWRENCE  —  ATLANTIC  CO-OPERATIVE  BANK 

Incorporated  March  26,  1891.     Began  business  April  30,  1891 

Dean  K.  Webster,  Jr.,  President  Benjamin  R.  Bradley,  Treasurer 

Dorothy  E.  Schubert,  Assistant  Treasurer 

Board  of  Directors:  R.  V.  Baketel,  B.  R.  Bradley*,  D.  M.  Brown*,  F.  G.  Casper,  J.  A.  Donovan,  Benjamin  \ 
Duce,  D.  C.  Farr,  A.  C.  Gaunt,  C.  H.  Kitchin,  W.  M.  Lamont,  H.  W.  Leitch,  R.  H.  Patterson,  E.  V.  Reed, 
J.  H.  Rowley,  N.  J.  Scarito,  C.  F.  Smith*,  D.  K.  Webster,  Jr.,*  P.  L.  Wheeler*. 

Regular  meeting  for  receipt  of  moneys  the  last  Friday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  27,   1939 
Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .         $896,050  00 

Common  form     ....  8,070  00 

Mortgages  converted    .  .  .  4,950  00 

Dues  temporarily  suspended  .  4,050  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  1,024  24 
Loans  on  snares 

Serial  shares         ....  11,507  00 

Matured  share  certificates     .  .  6,730  00 

Ileal  estate  held 

Real  estate  by  foreclosure,  etc.      .  30,252  05 

Real  estate  owned        .  .  .  41,394  13 

Share  Insurance  Fund      .  .  .  7,560  17 

Other  assets  .  .  ■  \      •  2>207  21 

Investments 

Federal  Home  Loan  Bank  stock    .  7,300  00 

Bonds  and  notes  legal  for  reserve  .  7,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items    .  .  218  58 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank 75,327  57 

Due    from    Co-operative    Central 

Bank 4,424  75 

$1,108,065  70 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  January,  April,  July,  October. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series    Shares  Paid         Value 


Feb.,   1939 

142 

61 

$151 

$200  33 

May,  1939 

143 

101 

152 

200  93 

July,    1939 

144 

112 

152 

200  19 

Holders  of  maturing  shares,  36. 

2  loans  cancelled  by  maturity,  $5,178.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Due  on  uncompleted  loans 
Security  committee 


$169,379  00 
338,923  00 

25,507  15 

51,014  30 

284,200  00 

164,600  00 

42  84 
530  97 

3,769  53 

53,799  10 

13,080   11 

3,176  70 

43  00 


$1,108,065  70 


Membership 

2,320 

Members        ..... 

1,025 

1,625 

Members  who  are  borrowers     . 

390 

43 

Holders  of  — 

274 

Serial  shares         .... 

970 

10,750 

Matured  share  certificates     . 

194 

5,013 

Paid-up  share  certificates 

121 

Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  %%', 
fourth  term,  %%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %% ',  second  term,  %%;  third  term,  M%; 
fourth  term,  %%• 


Proportions    of    profits    retained    on    voluntary    withdrawals,    none 

Rates  and  Averages  on  Loans 

361  real  estate  loans  (average,  $2,529  each;  average  rate  5.50%);  5J^%,  $913,120. 
35  share  loans  (average,  $328  each;  average  rate  5.50%);  5M%,  $11,507. 
4  loans  on  certificates  5H%,  $6,730. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$5,988.00 
5.40 


Rent 
L.016.24 
.92 


Other 
Advertising     Expenses  Total 

$1,494.76        $2,554.97  $11,053.97 
1.35                 2.30  9.97 


LAWRENCE  —  LAWRENCE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Andover  National  Bank,  Andover) 

Incorporated  March  12,  1888.     Began  business  April  6,  1888 

Frederick  N.  Chandler,  President  Ralph  B.  Wilkinson,  Treasurer 

Ethel  H.  Leek,  Assistant  Treasurer 

Board  of  Directors:  J.  R.  Ball,  F.  A.  Buttrick,  F.  N.  Chandler,  F.  H.  Eaton,  J.  H.  Eaton,  J.  B.  Ewart,  W.  H. 
Glover,  C.  A.*Leach,  W.  D.  Mclntyre,  F.  H.  Sargent,  C.  A.  Stone,*H.  P.  Wilkinson*,  R.  B.  Wilkinson*, 
Alexander  Wilson. 

Regular  meeting  for  receipt  of  moneys  the  first  Saturday  of  each  month. 
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102  P.D.  8,  Part  III. 

STATEMENT   OF   CONDITION   AT   THE   CLOSE   OF   BUSINESS,    OCTOBER   7,    1939 


,243,450  00 

947,704  70 

44,700  00 

28,550  00 

40,000  00 


3,283  50 


Assets 

Loans  on  real  estate 

Cooperative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares 

Matured  share  certificates 

Paid-up  share  certificates 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets   . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
„  Bank 

Due  from      Cooperative      Central 
Bank 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 

New  series  issued  in  February,  May,  August,  Novem- 
ber. 


Shares  Matured  During  Year 

Dues        Maturing 
Date  Series     Shares         Paid  Value 

Feb.  1939  .  100  206  $150  $200  52 
May,  1939  .  101  179  151  200  76 
Aug.,  1939   .   102     141     151      200  11 


39,710 

00 

1,080 

00 

970 

00 

1,713 

33 

11,704 

54 

10,388 

65 

18,100 

00 

10,000 

00 

275,089 

89 

9,893 

81 

$2,686,338  45 

4,545 

4,237 

39 

c 

526 

25,310 

8,377 

Holders  of  maturing  shares,  74. 

10  loans  cancelled  by  maturity,  $9,280.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund     . 

Surplus 
Dividends 

Matured  share  certificates 

Paid-up  share  certificates 

Due  on  uncompleted  loans 

Reserve  for  taxes 


$260,716  00 

975,164  00 

25,940  40 

154,710  80 

649,400  00 

471,200  00 

608  45 

652  68 

83,106  53 

44,309  43 

4,870  50 

3,534  00 

12,069  66 

56  00 


Membership 
Members         .... 
Members  who  are  borrowers 
Holders  of  — 
Serial  shares 

Matured  share  certificated 
Paid-up  share  certificates 


$2,686,338  45 


3,080 
944 

2,722 
451 
367 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  %%;  third  term,  Y%%\ 
fourth  term,  %%• 

Matured  and  Paid-up  Share  Certificates 
First  term,  K%;  second  term,  %%;  third  term,  %%\ 
fourth  term,  M%. 


Rates  and  Averages  on  Loans 

802  real  estate  loans  (average,  $2,873  each;  average  rate  5.54%);  5lA%,  $2,122,104;  6%,  $182,300. 
153  share  loans  (average,  $259,  each;  average  rate  5.70%);  5^%,  $24,450;  6%,  $14,870;  QlA%,  $390;. 
7  loans  on  certificates  5V2%,  $670;  6%,  $1,380. 


To  al  Expenses  for  Year 


Amount^paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$12,751.52 
4.75 


Rent 
52,401. 67 
.89 


Other 

Advertising       Expenses  Total 

$2,792.25        $6,375.16  $24,320.60 

1.04                 2.37  9.05 


LAWRENCE  — THE  MERRIMACK  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  14  Main  Street,  Andover) 

Incorporated  April  2,  1892.     Began  business  April  28,  1892 

John  J.  Hurley,  President  George  J.  McCarthy,  Treasurer 

Board  of  Directors;  J.  A.  Brogan*,  F.  J.  Buckley,  J  J.  Flynn,  L.  E.  Garneau,  R.  E.  Hardy,  F.  C.  Harmon, 
J.  A.  Hurley*,  J.  J.  Hurley,  C.  A.  McCarthy,  G.  J.  McCarthy*,  J.  F.  McDowell,  J.  J.  Petroske*  A.  H. 
Rogers,  E.  J.  Shulze,  M.  J.  Sullivan,  Lorenzo  Viger,  Fergus  Waters. 

Regular  meeting  for  receipt  of  moneys  the  first  Friday  of  each  month. 
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$1,193,550  00 
557,137  37 
38,743  63 
65,400  00 
45,050  00 
46,800  00 


2,954  21 


Assets 

Loans  on  real  (-slate 

Cooperative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares 

Matured  share  certificates 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  building 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets   . 
Investments 

Federal  Home  Loan  Bank  Stock 

Bonds  and  notes  not  legal  for  re 
serve 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank        . 

Due  from  Cooperative  Central 
Bank        . 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  February,  May,  August,  Novem- 
ber 


34,560 

00 

6,350 

00 

2,690 

00 

47,458 

50 

79,297 

24 

24,000 

00 

397 

00 

14,125 

35 

995 

20 

14,000 

00 

745 

70 

832 

80 

124,498 

60 

8,851 

44 

$2,308,437  04 

3,180 

2,229 

L76 

340 

17,749 

7,888 

Augu 

st,  Novem- 

Shares  Matured  During  Year 


Date 
Nov.,  1938 
Feb.,    1939 
May,   1939 
Aug.,   1939 


Series 
96 
97 
98 
99 


Shares 
109 
101 
187 
243 


Dues 

Paid 

$150 

151 

151 

151 


Maturing 

Value 

$200  31 

200  86 

200  49 

200  12 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans         .  .  . 

Dues  capital,  all  ol  her 

Profits     capital     pledged     on     i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund     . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes     . 
Other  liabilities 


5301,479  00 

650,813  00 

45,889  05 

116,118  35 

657,000  00 

374,800  00 

583  84 

650  52 

90,736  09 
32,738  16 

5,747  00 
3,272  50 
2,620  93 
10,675  00 
12,337  47 
2,976  13 


Membership 

Members         .... 

Members  who  are  borrowers 

Holders  of  — 
Serial  shares 

Matured  share  certificates 
Paid-up  share  certificates 


$2,308,437  04 


2,829 
771 

2,231 
390 
261 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %% ;  second  term,  %%;  third  term,  Vz%\ 
fourth  term,  %%. 


Holders  of  maturing  shares,  98. 

17  Loans  cancelled  by  maturity,  $18,165.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  1/5  on  series  less  than  4  years  old;  after  4  years,  none. 

Rates  and  Averages  on  Loans 

623  real  estate  loans  (average,  $3,124  each;  average  rate  5.48%);  4%  $6,769;  5%,  $55,608;  5J4%,  $1,884,302. 
1U7  share  loans  (average,  $235  each;  average  rate  5.50%);  5  3^%,  $34,560. 
33  loans  on  certificates  5H%,  $9,040. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Other 
Expenses 

Salaries               Rent 

Advertising 

Total 

$7,720.00        $3,857.10 
3 . 34                 1 . 67 

$3,750.61 
1.63 

$6,750.88 
2.93 

$22,078.59 
9.57 

LEXINGTON  —  LEXINGTON  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  50  State  Street,  Boston; 

Walter  M.  Sheldon,  Bedford) 

Incorporated  June  29,  1916.     Began  business  July  12,  1916 
Arthur  N.  Maddison,  President  William  E.  Mulliken,  Treasurer 

Elizabeth  L.  Collins,  Assistant  Treasurer 

Board  of  Directors:  W.  H.  Ballard,  A.  I.  Bicknell,  C.  M.  Blake,  A.  H.  Burnham,  J.  H.  Condon,  Jr.,  C.  E.    Fergu- 
son*   A.  N.  Maddison,  E.  H.  Mara*    H.  A.  Martin,  G.  C.  McKay,  W.  E.  Mulliken*  G.  W.  Nary,  H.  B. 
Needham,  J.  W.  Smith,  Matthew  Stevenson,  R.  P.  Trask*  J.  J.  Walsh*,  S.  R.  Wrightington. 
Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .     $1,188,975  00 

Direct  reduction  .  .  .  434,245  63 

Common  form     ....  224,126  04 

Mortgages  converted    .  .  .  36,885  00 

Dues  temporarily  suspended  .  66,000  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  3,783  86 

Loans  on  snares 

Serial  shares         ....  20,175  00 

Matured  share  certificates     .  .  4,725  00 

Paid-up  share  certificates       .  .         .  3,750  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  58,875  28 

Real  estate  owned         .  .  .  48,127   14 

Furniture  and  fixtures  .  .  3,000  00 

Share  Insurance  Fund  .  .  11,852  35 

Other  assets   .....  2  00 

Investments 

Federal  Home  Loan  Bank  stock    .  17,200  00 

Bonds  and  notes  legal  for  reserve  .  111,737  50 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  9,952  05 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 


Bank       ..... 

Due    from    Co-operative    Central 

Bank       ..... 

78,215  07 
9,419  41 

$2, 

Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

331,046  33 

4,232 

3,417 

52 

744 
14,892 
6,689 

New  series  issued  in  January,  April,  July,  October 


Shares  Matured  During  Year 


Date 
Feb.,   1939 
May,  1939 
Sept.,  1939 


Series  Shares 

42  268 

43  294 

44  182 


Dues    Maturing 
Paid         Value 


$148 
149 
149 


$200  05 
200  44 
200  49 


Holders  of  maturing  shares,  80. 

5  loans  cancelled  by  maturity,  $3,575.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund     . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 


$244,706  00 
574,256  00 

32,163  81 

126,057  67 

890,800  00 

308,200  00 

1,763  66 

4,544  15 

3,768  89 

9,023  72 

68,888  67 
34,236  04 
1,905  36 
15,945  49 
14,786  87 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,331,046  33 


1,441 
638 

1,288 
610 
248 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates  and  Dividend 
Savings  Account 

First  term,  %% ;  second  term,  %% ;  third  term,  Y%%\ 
fourth  term,  J4%. 

25%  on  series  less  than  6  years  old;  after  6  years,  none. 


Rates  and  Averages  on  Loans 

568  real  estate  loans  (average,  $3,434  each;  average  rate  5.61%);  5J4%,  $1,515,986;  6%,  $434,245. 
54  share  loans  (average,  $373  each;  average  rate  5.50%);  5  34%,  $20,175. 
20  loans  on  certificates  5)4%,  $8,475. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$7,907.09 

3.39 


Rent 
2,615.75 
1.12 


Advertising 
$783.41 
.34 


Other 
Expenses 
$4,809.03 
2.06 


Total 
$16,115.28 
6.91 


LOWELL  — B.  F.  BUTLER  GO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Billerica  Trust  Co.,  Billerica) 

Incorporated  October  30,  1901.     Began  business  November  1,  1901 

Leon  D.  Abbott,  President  Gardner  W.  Pearson,  Treasurer 

John  H.  Pearson,  Assistant  Treasurer 

Board  of  Directors:  L.  D.  Abbott*,  Frank  Dodge*  W.  R.  Jeyes,  P.  A.  Lyons,  F.  G.  W.  McKittrick,  Alice  F.  D. 
Pearson,  F.  H.  Pearson,  G.  W.  Pearson*  E.  C.  Queenan,  M.  G.  Rogers,  A.  W.  Simoneau. 

Regular  meeting  for  receipt  of  moneys,  Saturday  following  the  first  Friday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

$189,375  00 

Common  form     .... 

2,200  00 

Loans  on  shares 

Serial  shares         .... 

535  00 

Matured  share  certificates     . 

2,850  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

17,367  07 

Real  estate  owned 

26,339  59 

Share  Insurance  Fund 

1,622  01 

Other  assets              .... 

1  00 

Investments 

Cash  and  due  from  banks 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

19,295  35 

Due    from    Co-operative    Central 

Bank        ..... 

965  90 

$260,550  92 

Serial  Shares 

Issued  during  year            ....  666 

Withdrawn  during  year           .          .          .  272 

Matured  during  year        .          .           .           .  116 

Shares  in  force         .....  1,711 

Shares  now  pledged           ....  1,142 

New  series  issued  in  February,  May,  August,  Novem- 
ber. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series    Shares  Paid         Value 


Dec, 

1938 

86 

33 

$153 

$200  40 

Mar. 

1939 

87 

10 

153 

200  04 

Sept. 

1939 

89 

73 

154 

200  00 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates  and  Dividend  Savings  Account 
First  term,  J4%  '<  second  term,  V%%  '<  third  term,  V%% ; 
fourth  term,  %%• 


Holders  of  maturing  shares,  21. 

2  loans  cancelled  by  maturity,  $4,100.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  10%  thereafter. 

Rates  and  Averages  on  Loans 

121  real  estate  loans  (average,  $1,583  each;  average  rate  5.97%);  3H%,  $2,200;  6%,  $189,375. 
4  share  loans  (average,  $133  each;  average  rate  6%);  6%,  $535. 
3  loans  on  certificates;  6%,  $2,850. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans        .... 

$37,217  00 

Dues  capital,  all  other 

34,868  00 

Profits    capital    pledged    on    real 

estate  loans 

5,132  83 

Profits  capital,  all  other 

5,607  41 

Matured  share  certificates     . 

109,400  00 

Paid-up  share  certificates 

47,400  00 

Suspended  share  account 

4  00 

Dividend  savings  account 

667  89 

Credits  of  members  not  applied 

29  65 

Reserves 

Guaranty  fund    . 

8,629  32 

Surplus        .... 

3,811  15 

Dividends 

Matured  share  certificates     . 

920  50 

Paid-up  share  certificates 

414  75 

Accrued  taxes,  real  estate  owned 

883  97 

Due  on  uncompleted  loans 

3,554  40 

Security  committee 

106  00 

Other  liabilities 

1,904  05 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$260,550  92 


295 
128 

203 
90 
38 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$704.85 
2.70 


Rent 
$412.50 
1.58 


Advertising 
$591.25 
2.26 


Other 
Expenses 

$557.78 
2.15 


Total 

$2,266.38 
8.69 


LOWELL  —  LOWELL  CO-OPERATIVE  BANK 

Incorporated  April  29,  1885.     Began  business  May  14,  1885 

Arthur  A.  Stewart,  President  Charles  C.  Drew,  Treasurer 

Benjamin  A.  Harrison,  Assistant  Treasurer 

Board  of  Directors:  Arthur  Bartlett*,  J.  A.  Connor,  V.  E.  Dozois*,  C.  C.  Drew,  R.  A.  Johnson,  F.  B.  Kenney, 
C.  J.  Lapniewski,  B.  D.  Leahey,  J.  R.  Mansfield,  F  N.  Qua,  R.  E.  Runels,  A.  A.  Stewart*. 

Regular  meeting  for  receipt  of  moneys  the  first  Friday  after  the  tenth  day  of  each  month. 
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,593,750  00 

212,057  65 

5,175  02 

6,030  00 


6,775  42 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  building 
Share  Insurance  Fund 
Other  assets   .... 
Investments 

Bonds  and  notes  legal  for  reserve 

Bonds  and  notes  not  legal  for  re 
serve        ..... 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank        . 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  ye; 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 

New  series  issued  in  February,  May,  August,  Novem- 
ber. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series    Shares  Paid         Value 


41,375 

00 

8,040 

00 

300 

00 

789,956 

70 

216,162 

04 

65,122 

09 

34,182 

34 

22 

14 

171,814 

06 

8,911 

70 

1,200 

00 

79,454 

63 

18,344 

00 

$4,258,672 

79 

4,187 

3,820 

372 

1,663 

27,580 

14,623 

Oct., 

1938 

93 

595 

$156 

$200  32 

Feb., 

1939 

94 

431 

156 

200  19 

May, 

1939 

95 

410 

157 

200  50 

Sept. 

1939 

96 

227 

157 

200  40 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $683,354  00 

Dues  capital,  all  other            .           .  1,126,354  00 
Profits     capital    pledged    on    real 

estate  loans      ....  87,485  76 

Profits  capital,  all  other         .  193,291  30 

Matured  share  certificates     .  1,295,800  00 

Paid-up  share  certificates                 .  400,800  00 

Suspended  share  account       .           .  114  74 

Credits  of  members  not  applied     .  235  77 
Reserves 

Guaranty  fund    ....  245,186  06 

Surplus 105,625  35 

Notes  payable          ....  65,000  00 
Dividends 

Matured  share  certificates     .           .  8,066  41 

Paid-up  share  certificates       .           .  2,505  00 

Accrued  taxes,  real  estate  owned        .  7,557  78 

Due  on  uncompleted  loans        .           .  23,875  00 

Reserve  for  taxes    ....  6,281  60 

Other  liabilities        ....  7,140  02 


$4,258,672  79 

Membership 

embers         .... 

4,150 

embers  who  are  borrowers     . 

1,503 

olders  of  — 

Serial  shares 

3,163 

Matured  share  certificates     . 

1,153 

Paid-up  share  certificates 

441 

Profits  Distributed 

Serial  Shares 
First  term,  M%]  second  term,  %%)  third  term,  %%\ 
fourth  term,  %% 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  M%;  third  term,  Y%%\ 
fourth  term,  %%. 


Holders  of  maturing  shares,  247. 

51  loans  cancelled  by  maturity,  $57,570.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  10%  thereafter. 

Rates  and  Averages  on  Loans 

1,341  real  estate  loans  (average,  $2,100  each;  average  rate  5.54%);  5%,  $5,175;  5lA%,  $2,591,050;  6%,  $220,787. 
139  share  loans  (average,  $297  each;  average  rate  5.50%);  5%%,  $41,375. 
28  loans  on  certificates,  5%%,  $8,340. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$13,513.87 

$5,733 

93 

$1,863 

10 

$9,484.34 

$30,595 

24 

3.17 

1. 

35 

44 

2.22 

7. 

18 

LOWELL  —  MIDDLESEX  CO-OPERATIVE  BANK 

Incorporated  November  2,  1892.     Began  business  November  3,  1892 

Elbert  J.  Gilmore,  President  Stanley  A.  Giffin,  Treasurer 

Board  of  Directors:  C.  W.  Churchill*,  H.  F.  Fessenden,  E.  J.  Gilmore*,  H.  G.  Hill,  A.  G.  Jenkins,  N.  D.  Keables* 

F.  S.  Kingsbury,  W.  A.  Lamson,  N.  J.  Lavoie,  S.  G.  Pillsbury,  W.  M.  Sherwell,  J.  C.  Sullivan. 

Regular  meeting  for  receipt  of  moneys  the  last  day  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  snares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets   .... 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 

Due  from  Co-operative  Central 
Bank       .  .  .  .  . 


$601,490  00 

1,119,391  61 

2,774  48 

5,295  00 

49,050  00 


8,550  57 

24,870  00 

3,350  00 

780  00 

23,208  73 

182,600  00 

2,595  91 

14,205  45 

1,230  20 

13,800  00 

35,000  00 

542  41 


47,677  92 

8,785  24 

>,  145, 197  52 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  February,  May,  August,  Novem 
ber. 


3,084 

1,735 

55 

389 

14,332 

3,750 


Shares  Matured  During  Year 


Date 

Dec,  1938 
Feb.,  1939 
June,  1939 
Sept.,  1939 


Series  Shares 

77  66 

78  105 

79  54 

80  164 


Dues    Maturing 
Paid         Value 


$154 
154 
154 
155 


$200  53 
200  02 
200  17 
200  73 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund     . 

Surplus        .... 
Notes  payable 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


$209,835  00 
553,631  00 

29,105  12 

84,932  74 

759,200  00 

319,600  00 

119  31 

351  46 

935  94 

102,951  73 
20,003  58 
25,000  00 

5,556  00 

2,397  00 

31,321  62 

257  02 


Membership 

Members 

Members  who  are  borrowers     . 

Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,145,197  52 


2,995 
986 

2,110 
615 
270 


Profits  Distributed 

Serial  Shares 
First  term,  %%;  second  term,  %%;  third  term,  7A%; 
fourth  term,  Y%% 

Matured  and  Paid-up  Share  Certificates 

First  term,  %%;  second  term,  %%;  third  term,  z/i%\ 
fourth  term,  M%. 


Holders  of  maturing  shares,  62. 

8  loans  cancelled  by  maturity,  $7,070.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  10%  thereafter. 

Rates  and  Averages  on  Loans 

859  real  estate  loans  (average,  $2,069  each;  average  rate  5.81%);  5%,  $2,774;  53^%,  $655,835;  6%,  $1,119,391. 
112  share  loans  (average,  $222  each;  average  rate  5.50%);  5V2%,  $24,870. 
15  loans  on  certificates  5%%,  $4,130. 

Total  Expenses  for  Year 

Other 
Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .  .  .  .        $11,894.29        $4,733.26        $2,478.94        $5,459.26        $24,565.75 

Cost  per  $1,000  of  assets     .  .  .  5.54  2.20  1.16  2.54  11.44 


LYNN  — EQUITABLE  GO-OPERATIVE  BANK 

Incorporated  October  2,  1877.     Began  business  October  8,  1877 

Frederick  W.  Hixon,  President  Frank  A.  Turnbull,  Treasurer 

Jessie  T.  Seeton,  Assistant  Treasurer 

Board  of  Directors:  L.  H.  Bankart,  A.  J.  Higgins*,  F.  W.  Hixon,  H.  W.  Howard*,  Charles  Leighton,  J.  H. 
MacLellan,  F.  L.  Perkins*  A.  L.  Poor,  F.  J.  Richards,  F.  C.  Spearin,  I.  F.  Spindell,  J.  F.  C.  Stevens,  A.  B. 
Tolman,  F.  A.  Turnbull*,  J.  W.  Whyte. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .     $5,249,700  00 

Direct  reduction  .  .  .        1,295,402  49 

Common  form      ....  80,658  25 

Dues  temporarily  suspended  .        1,480,466  50 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  44,201  00 

Loans  on  shares 

Serial  shares         ....  155,495  00 

Matured  share  certificates     .  .  26,390  00 

Paid-up  share  certificates      .  .  6,620  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  124,044  5o 

Real  estate  owned         .  .•  •        1,208,230  02 

Bank  building  ....  87,630  42 

Furniture  and  fixtures      .  .  .  1,494  07 

Share  Insurance  Fund      .  .  .  71,602  02 

Other  assets 13,702  66 

Investments 

Federal  Home  Loan  Bank  stock    .  62,300  00 
Bonds  and  notes  legal  for  reserve  .           251,575  00 
Bonds  and  notes  not  legal  for  re- 
serve         110,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  94,689  35 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 

Bank 492,310  85 

Due    from    Co-operative    Central 

Bank 44,408  95 

$10,900,921   13 

Serial  Shares 

Issued  during  year            ....  19,082 

Withdrawn  during  year  ....  12,783 

Suspended  and  forfeited  during  year           .  305 

Matured  during  year        ....  3,367 

Shares  in  force         .....  89,502 

Shares  now  pledged           ....  33,594 
New  series  issued  in  April,  October. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series    Shares  Paid         Value 

Mar.,  1939        .        98         1,919  $150       $200  93 

Oct.,    1939        .        99  1,448  150         200  54 

Holders  of  maturing  shares,  397 

64  loans  cancelled  by  maturity,  $85,330.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$1,167,515  00 

3,596,704  00 

153,352  08 

640,664  08 

3,317,800  00 

1,064,400  00 

6,750  52 

35,529  08 

77,719  11 

38,667  88 

528,869  34 

197,451  46 

52,527  24 

6,461  98 

16,509  36 


$10,900,921  13 


Membership 

Members        ...... 

Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  2%;  second  term,  2%. 


9,472 
3,618 

8,185 

2,154 

736 


Rates  and  Averages  on  Loans 

3049  real  estate  loans  (average,  $2,658  each;  average  rate  5.50%)  5M%,  $8,106,227. 
500  share  loans  (average,  $310  each;  average  rate  5.50%);  5  3^%,  $155,495. 
83  loans  on  certificates  5J^%,  $33,010. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$37,811.12 
3.47 


Rent 
$4,989.41 
.45 


Advertising 

$2,168.33 

.20 


Other 
Expenses 
$20,498.88 
1.88 


Total 
$65,467.74 
6.00 


LYNN  —  LINCOLN  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  State  Street  Branch,  First  National  Bank) 

Incorporated  April  7,  1909.     Began  business,  April  26,  1909 
Richard  Cutts,  President  Edward  M.  Barney,  Treasurer 

Francis  E.  Ingalls,  Assistant  Treasurer 

Board  of  Directors:  E.  M.  Barney*   W.  A.  Bishop,  Richard  Cutts*   T.  J.  Dumas,  E.  H.  Heath,  F.  E.  Ingalls, 
E.  J.  Kenneally,  Carl  Lundgren*   W.  M.  Nye,  J.  E.  Parker,  S.  C.  Rogers,  H.  O.  Silsbee,  2nd. 

Regular  meeting  for  receipt  of  moneys  the  last  Monday  of  each  month. 
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30,    1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Bank  building 
•  Share  Insurance  Fund 
Other  assets 
Investments 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  bank 

Cash  and  cash  items 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .  .  .  .  . 

Due  from  Co-operative  Central 
Bank       . 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  January,  April,  July,  October. 


$2,563,825 

64,750 

9,300 

00 
00 
00 

2,959 

09 

1,095 

2,330 

400 

00 
00 
00 

220,973 

16,000 

12,500 

2,000 

66 
00 
00 

00 

59,025 

00 

22,790 

L 

40 

105,231 

59 

12,361 

88 

$3,095,541 

62 

5,781 

4,043 

527 

17,626 

13,284 

Date 

Nov.,  1938 
Feb.,  1939 
May,  1939 
Aug.,  1939 


Shares  Matured  During  Year 

Dues 
Paid 


Series  Shares 

69  49 

70  30 

71  190 

72  258 


$151 
151 
152 
152 


Maturing 
Value 
$200  55 
200  25 
200  96 
200  70 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Other  liabilities 


$392,437  00 
186,882  00 

36,424  40 

26,890  32 

1,957,600  00 

300,400  00 

11,104  41 

2,033  23 

13,303  49 

64,742  76 
70,219  59 
21,38  5  58 
12,117  84 


Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$3,095,541  62 


2,429 

774 

1,169 

1,254 

230 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates  and  Dividend  Savings  Account 
First  term,  1%;  second  term,  1%;  third  term,   1%; 
fourth  term,  1%. 


Holders  of  maturing  shares,  72 

1  loan  cancelled  by  maturity,  $2,000.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  the  January  and  July  dividends  if  shares  are  with- 
drawn after  these  dividends  have  been  declared  and  before  the  April  and  October  bank  day;  otherwise 


Rates  and  Averages  on  Loans 

840  real  estate  loans  (average,  $3,140  each;  average  rate  5.92%);  blA%,  $429,150;  6%,  $2,208,725. 

10  share  loans  (average,  $109  each;  average  rate  6%);  6%,  $1,095. 

11  loans  on  certificates  6%,  $2,730. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$11,284.00 
3.65 


Rent 

2,643.48 
.85 


Advertising 
$794.74 
.26 


Other 
Expenses 
510,251.64 
3.31 


Total 
$24,973.86 
8.07 


LYNN  — LYNN  GO-OPERATIVE  BANK 

Incorporated  November  18,  1891.     Began  business  November  23,  1891 

Earl  E.  Wells,  President  Charles  B.  Bethune,  Treasurer 

Allan  B.  Bethune,  Assistant  Treasurer 

Board  of  Directors:  A.  B.  Bethune,  C.  B.  Bethune*,  J.  H.  Broad,  R.  S.  Campbell*  H.  S.  Cummings,  Per  Nelson, 
G.  E.  Powers,  F.  C.  Reed*,  J.  W.  Rogers,  Frank  Strickland,  F.  A.  Trafton,  E:  E.  Wells. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Loans  on  shares 

Serial  shares         .  . 

Matured  share  certificates 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Other  assets   . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  bank 

Cash  and  cash  items     .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank 

Due  from  Co-operative  Central 
Bank 


$1,246,475  00 

421,672  95 

11,899  00 

7,950  00 

68.204  00 

20,425  00 
5,150  00 
2,765   10 

86,492  93 
278,925  00 

22.205  19 
7,179  48 

12,600  00 
277,218  75 

1,484  99 


223,784  66 

11,608  07 

$2,706,040  02 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  May,  November. 


1,76^ 

2,316 

6 

633 

15,837 

7,727 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series    Shares  Paid         Value 

Dec,   1938        .        70  263  $151       $200  57 

370  152         200  28 


June    1939 


71 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 
Reserves 

Guaranty  fund 

Surplus        .... 

Other  reserves 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


8,  Part  III. 

2,    1939 


$406,226  00 
609,343  00 

67,924  90 

101,887  36 

956,200  00 

330,000  00 

113   19 

117,603  89 

57,664  81 

5,121  84 

16,675  71 

5,775  00 

10,997  46 

19,745  49 

761  37 


$2,706,040  02 


1,894 
822 

1,461 
628 
233 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates 
First  term,  l%%\  second  term,  \ZA%- 


Holders  of  maturing  shares,  79. 

15  loans  cancelled  by  maturity,  $17,245.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans 

826  real  estate  loans  (average,  $2,126  each;  average  rate  5.68%);  5  V2%,  $1,091,760;  6%,  $664,440. 
82  share  loans  (average,  $249  each;  average  rate  6%);  6%,  $20,425. 
14  loans  on  certificates  6%,  $7,915. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$15,479.00 
5.72 


Rent 
3,628.38 
1.34 


Advertising 

$274 . 90 
.10 


Other 
Expenses 
$5,979.36 
2.20 


Total 
$25,361.64 
9.36 


MALDEN  —  FELLSWAY  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  National  Rockland  Bank,  Boston. 

Incorporated  April  7,  1915.     Began  business  June  7,  1915 

William  E.  Cunningham,  President  Charles  A.  Ferguson,  Jr.,  Treasurer 

Board  of  Directors:  N.  E.  Boyle,  H.  A.  Buckley*  J.  A.  Buckley,  E.  E.  Burns*  W.  E.  Cunningham,  E.  W. 
FitzGerald,  Howard  Fitzpatrick,  W.  W.  Hall,  Jr.*,  A.  J.  Hartv,  John  Hughes,  F.  H.  Reed,  Annie  G. 
Ryan,  G.  W.  Shinney,  Albert  Strumph,  F.  J.  Welsh*. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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Assets 

Loans  on  real  estate         .  .  .         $355,795  00 

Direct  reduction  .  .  .  172,2.55  28 

Dues  temporarily  suspended  .  27,700  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  969  81 

Loans  on  shares 

Serial  shares         .  .  '    .  2,295  00 

Matured  share  certificates     .  1,035  00 

Paid-up  share  certificates      .  .  100  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  16,574  65 

Real  estate  owned         •  .  .  61,143  20 

Furniture  and  fixtures      .  .  .  500  00 

Share  Insurance  Fund      .  .  4,016  24 

Other  assets  .....  1  00 

Investments 

Federal  Home  Loan  Bank  stock    .  4,200  00 

Bonds  and  notes  legal  for  reserve  .  18,000  00 

Cash  and  due  from  bank 

Cash  and  cash  items     .  .  .  1,589  75 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 


Bank 

43,087  45 

Due    from    Co-operative    Central 

Bank       ..... 

2,622  27 

$711,884  65 

Serial  Shares 

Issued  during  year 

883 

Withdrawn  during  year  . 

477 

Suspended  and  forfeited  during  year 

54 

Matured  during  year 

293 

Shares  in  force         .... 

3,891 

Shares  now  pledged 

1,939 

New    series    issued    in    March,     June, 

September, 

December. 

Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series    Shares  Paid         Value 


Jan., 

1939 

32 

69 

$152 

$200  29 

Apr., 

1939 

33 

133 

152 

200  24 

Aug., 

1939 

34 

91 

153 

200  67 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital     pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net.  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Security  committee 
Other  liabilities 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$77,845  00 
144,167  00 

10,230  65 

26,963  64 

312,200  00 

81,200  00 

858  55 

2,537  81 

145   19 

4,639  48 

22.139  28 

21,337  73 

276  00 

3,804  29 

3,369  28 

80  00 

90  75 


$711,884  65 


610 
204 

388 

230 

63 


Holders  of  maturing  shares,  56. 

2  loans  cancelled  by  maturity,  $1,000.00. 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share 
Certificates  and  Dividend  Savings  Account 
First  term,  V%% ;  second  term,  %% )  third  term,  Y%% ; 
fourth  term,    %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

193  real  estate  loans  (average,  $2,879  each;  averqge  rate  5.54%);  5%,  $1,500;  5V2%,  $500,323;  6%,  $53,927 
14  share  loans  (average,  $164  each;  average  rate  6%);  6%,  $2,295. 
6  loans  on  certificates  6%,  $1,135. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

;3,464.12 

4.87 


Rent 

1,324.78 
1.86 


Advertising 

$376.98 
.53 


Other 
Expenses 

$2,521.28 
3.54 


Total 
$7,687.16 
10.80 


MALDEN  —  MALDEN  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Second  National  Bank,  Boston) 

Incorporated  April  27,  1887.     Began  business  May  9,  1887 

Ezra  S.  Stackpole,  President  Lawrence  H.  Marston,  Treasurer 

Norman  P.  Maclnnis,  Assistant  Treasurer 

Board  of  Directors:  L.  H.  Allen,  H.  C.  Bacon,  F.  A.  Bayrd,  E.  G.  Davis,  R.  M.  Kaulback,  Lloyd  Makepeace. 
L.  H.  Marston*,  P.  V.  Mingo,  William  Niedner,  C.  E.  Ransom,  E.  S.  Stackpole*,  E.  B.  Stiles*. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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STATEMENT   OF   CONDITION   AT   THE   CLOSE   OF    BUSINESS,    OCTOBER 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 

Uncollected  charges 
Loans  on  shares 

Serial  shares         .  • 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 

Due  from  Co-operative  Central 
Bank       . 


Serial  Shares 


53,677,325  00 

1,558,378  69 

68,825  00 

9,500  00 

280,200  00 


5,893  67 
139  15 

53,935  00 

28,450  00 

1,070  00 

249,082  36 
51,182  20 

44,900  00 
385,859  01 

1,500  00 


429,544  68 

29,160  00 

>,874,944  76 


Issued  during  year            ....  8,538 

Withdrawn  during  year  ....  7,299 

Suspended  and  forfeited  during  year           .  140 

Matured  during  year        ....  2,485 

Shares  in  force         .....  43,774 

Shares  now  pledged          ....  20,792 

New  series  issued  in  February,  May,  August,  Novem- 
ber. 


Date 
Nov.,  1938 
Feb.,  1939 
June,  1939 
Sept.,  1939 


Shares  Matured  During  Year 

Dues 
Paid 


Series  Shares 

91  632 

92  668 

93  778 

94  407 


$148 
148 
148 
149 


Maturing 
Value 
$200  59 
200  06 
200  22 
200  73 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 

Other  reserves 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
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9,    1939 


$856,441  00 
1,467,992  00 

124,090  69 

309,632  73 

3,007,600  00 

588,000  00 

1,162  90 

6,964  90 

22,902  74 

266,747  96 

125,287  19 

8,405  52 

26,235  30 
5,143  26 
5,751  91 

52,586  66 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$6,874,944  76 


6,258 
2,099 

4,351 

1.954 

453 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  V%% ;  second  term,  %% ;  third  term,  %% ; 
fourth  term,  %%• 


Holders  of  maturing  shares,  319. 

49  loans  cancelled  by  maturity,  $83,240.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5  years, 
none. 

Rates  and  Averages  on  Loans 

1874  real  estate  loans  (average,  $2,985  each;  average  rate  5.54%);  5lA%,  $5,123,913;  6%,  $470,315. 
198  share  loans  (average,  $279  each;  average  rate  5.52%);  5^%,  $51,060;  6%,  $2,875. 
72  loans  on  certificates  5  %%,  $22,490;  6%,  $7,030. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$23,625.09 
3.44 

Rent 

$3,563.34 
.52 

Advertising 

$2,608.62 

.38 

Other 
Expenses 

$10,101.80 
1.47 

Total 
$39,898.85 
5.81 

MANSFIELD  —  MANSFIELD  CO-OPERATIVE  BANK 

Incorporated  March  10,  1883.     Began  business  March  21,  1883 

Daniel  C.  Richardson,  President  Albert  H.  Chace,  Treasurer 

Board  of  Directors:  L.  B.  Allen,  J.  A.  Cataloni,  A.  H.  Chace,  C.  N.  Crane,  F.  J.  Fox,  T.  J.  Fox*  W.  L.  Hopkins. 
E.  A.  Horton,  Austin  Mason,  W.  P.  McDermott,  William  Olliff,  J.  W.  Rathbun,  D.  C.  Richardson* 
C.  A.  Wheeler,  R.  W.  Wheeler*. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


*Security  Committee 


P.D.  8,  Part  III. 

STATEMENT   OF   CONDITION 

Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Investments 

Bonds  and  notes  legal  for  reserve  . 

Bonds  and  notes  not  legal  for  re- 
serve       .  .  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank 
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$885,850  00 
63,871  90 
35,020  00 
34,500  00 


7,735  11 

11,010  00 

2,920  00 

190  00 

98,659  15 
77,256  76 
10,317  83 

17,625  00 

1,600  00 

1,105  44 

80,242  36 
5,567  60 


1,333,471  15 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November. 


Shares  Matured  During  Year 


1,708 
1,377 
258 
8,915 
4,944 


Date 

Series 

Shares 

Dues 
Paid 

Maturing 
Value 

May,   1939 

88 

258 

$150 

$200  50 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans        .           .           .          . 

$192,375  00 

Dues  capital,  all  other 

324,455  00 

Profits    capital    pledged    on    real 

estate  loans 

27,442  39 

Profits  capital,  all  other 

68,587  74 

Matured  share  certificates     . 

486,800  00 

Paid-up  share  certificates 

136,200  00 

Suspended  share  account 

460  05 

Credits  of  members  not  applied 

488  13 

Reserves 

Guaranty  fund    . 

61,068  85 

Surplus        .... 

20,482  32 

Dividends 

Matured  share  certificates     . 

8,519  00 

Paid-up  share  certificates 

2,383  50 

Due  on  uncompleted  loans 

4,200  43 

Other  liabilities 

8  74 

Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


1,333,471   15 


1,193 
611 

995 

309 

94 


Profits  Distributed 

Serial  Shares 
Second  term,  2%;  fourth  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
Holders  of  maturing  shares,  28.  Second  term,  l%%\  fourth  term,  l%%. 

5  loans  cancelled  by  maturity,  $6,800.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  10%  on  series 
from  4  to  7  years  old  after  7  years,  none. 

Rates  and  Averages  on  Loans 

574  real  estate  loans  (average,  $1,775  each;  average  rate  5.79%);  5  Y2%,  $424,294;  6%,  $594,947. 
28  share  loans  (average,  $393  each;  average  rate  6%);  6%,  $11,010. 
9  loans  on  certificates,  6%,  $3,110. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
56,469.46 
4.85 


Rent 
$345.69 
.26 


Advertising 

$188.34 
.14 


Other 
Expenses 

$2,848.94 
2.14 


Total 
59,852.43 
7.39 


MARBLEHEAD  —  THE  MARBLEHEAD  CO-OPERATIVE  BANK 

Incorporated  May  5,  1886.     Began  business  May  6,  1886 

William  G.  Martin,  President  William  L.  Graves,  Treasurer 

Board  of  Directors:  A.  M.  Brown,  C.  E.  Chapman,  E.  D.  Chapman*  C.  M.  Damon,  W.  L.  Graves,  R.  B.  Han- 
son, W.  T.  Harris,  J.  L.  Litchman*  W.  G.  Martin*  H.  C.  Millett,  J.  D.  Paine,  C.  C.  Parker,  R.  O.  Spof- 
ford,  S.  W.  Stoddard,  A.  L.  Swasey. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
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P.D.  8,  Part  HI. 

STATEMENT   OF   CONDITION   AT   THE   CLOSE    OF    BUSINESS,    OCTOBER   5,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

$476,700 

00 

Dues  temporarily  suspended 

27,500 

00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

883 

83 

Loans  on  shares 

Serial  shares         .... 

9,170 

00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

6,066 

40 

Share  Insurance  Fund 

60 

51 

Investments 

Bonds  and  notes  legal  for  reserve  . 

25,000 

00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

25 

00 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

41,010 

27 

Due    from    Co-operative    Central 

Bank       ..... 

2,539 

00 

$588,955  01 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November. 


970 

629 

363 

6,428 

2,696 


Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series    Shares           Paid  Value 

Feb.,   1939        .        82            178             $147  $200  18 

Aug.,   1939        .        83            185                147  200  15 

Holders  of  maturing  shares,  62. 

6  loans  cancelled  by  maturity,  $9,200.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  8  years  old;  10%  on  series 
from  8  to  10  years  old;  after  10  years,  none. 

Rates  and  Averages  on  Loans 

232  real  estate  loans  (average,  $2,173  each;  only  rate  6%);  6%,  $504,200. 
23  share  loans  (average,  $399  each;  only  rate  6%);  6%,  $9,170. 


Liabilities 


Capital 

Dues  capital  pledged  on  real  estate 

loans        .... 

$129,374  00 

Dues  capital,  all  other 

240,557  00 

Profits    capital    pledged    on 

real 

estate  loans 

27,714  01 

Profits  capital,  all  other 

51,468  86 

Matured  share  certificates     . 

62,800  00 

Paid-up  share  certificates 

14,000  00 

Suspended  share  account 

29  41 

Reserves 

Guaranty  fund    . 

26,096  18 

Surplus        .... 

34,270  55 

Dividends 

Matured  share  certificates     . 

1,570  00 

Paid-up  share  certificates 

350  00 

Other  liabilities 

725  00 

Membership 

Members         .  . 

Members  who  are  borrowers     . 

Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$588,955  01 


755 
255 

725 
66 
11 


Profits  Distributed 

Serial  Shares 
First  term,  2%%  second  term,  3M%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  2^%;  second  term,  2^%. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$3,160.00 
5.36 


Rent 

$396.00 
.67 


Advertising 

$123.96 
.21 


Other 
Expenses 
$451.22 

.77 


Total 
54,131.18 
7.01 


MARLBOROUGH  —  THE  MARLBOROUGH  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Westborough  Drug  Company,  Wcstborough) 

Incorporated  April  16,  1890.     Began  business  May  1,  1890 

Sumner  P.  Willard,  President  Alexander  Berry,  Treasurer 

Board  of  Directors:  Alexander  Berry*,  J.  J.  Bradley,  H.  E.  Brigham,    C.  A.  Cook*,  J.  A.  Curtis,  F.  B.  Fletcher*, 
A.  M.  Forbush*.  J.  F.  Golden*   L.  F.  Ingalls,  A.  C.  Lamson,  T.  L.  Le  Page,  H.  E.  Moineau,  H.  S.  Morse, 
F.  W.  Pratt,  W.  H.  Stiles,  S.  P.  Willard,  C.  E.  Williams. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
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Assets 

Loans  on  real  estate 
Co-operative  form        .         .         .     $1,11 -1,200  00 
Direct,  reduction  .  .  .  253,977  74 

Common  form     ....  53,885  98 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  2,179  30 
Loans  on  snares 

Serial  shares         ....  17,465  00 

Matured  share  certificates     .  .  8,890  00 

Real  estate  held 

Real  estate  by  foreclosure,  eic.       .  109,473  46 

Real  estate  owned         .  .  .  349,608  15 

Bank  building  .  .     •      .  .  20,500  00 

Furniture  and  fixtures      ...  35  77 

Share  Insurance  Fund  .  .  17,327  63 

Other  assets   .  .  .  ' .  200  00 

Investments 

Federal  Home  Loan  Bank  stock    .  11,000  00 
Bonds  and  notes  legal  for  reserve  .           149,000  00 
Bonds  and  notes  not  legal  for  re- 
serve                     13,100  00 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .....  35,487  27 

Due    from     Co-operative     Central 

Bank 9,407  70 

$2,165,738  00 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November. 


1,541 

1,637 

717 

11,506 

6,358 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series    Shares  Paid         Value 


Jan., 

1939 

73 

283 

$152 

$200  66 

July, 

1939 

74 

434 

153 

200  31 

Liabilities 

Capital 

Dues  capita]  pledged  on  real  esti 

loans       .... 
Dues  capital,  all  ot  her 
Profits     capital     pledged     on     r 

estate  loans 
Profits  capital,  all  other 
Matured  share  certificate- 
Suspended  share  account 
Dividend  savings  account 
Credits  of  members  not  applied 

Reserves 

Guaranty  fund 

Surplus        .... 

Dividends 

Matured  share  certificates 
Dividend  savings  account 

Due  on  uncompleted  loans 

Reserve  for  taxes    . 


$323,138 
129,006 

00 
00 

45,588 

83,107 

1,110,400 

270 

7,205 

2,602 

37 
26 
00 
99 
96 
15 

113,312 

28,474 

98 
04 

19,210 

126 

2,356 

939 

33 
10 

11 
71 

Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 


$2,165,738  00 


1,812 
672 

1,394 
813 


Profits  Distributed 

Serial    Shares    and    Matured    Share    Certificates 
and  Dividend  Savings  Account 
First  term,  1%%;  second  term,  1%%. 


Holders  of  maturing  shares,  120. 

31  loars  cancelled  by  maturity,  $38,490.00. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on 
last  dividend. 


series  less  than  5  years  old;  after  5  years,  the 


Rates  and  Averages  on  Loans 

682  real  estate  loans  (average,  $2,085  each;  average  rate  5.55%)  5V2%,  $1,168,085;  6%, 
58  share  loans  (average,  $301.  each;  average  rate  5.50%);  5)4%,  $17,465.  • 
26  loans  on  certificates  5  34%,  $8,890. 


>53,977. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$7,693.97 
3.55 


Rent 
2,156.44 
.99 


Advertising 
$232.34 
.11 


Other 
Expenses 
$6,053 . 94 
2.80 


Total 
$16,136.69 
7.45 


MEDFIELD  —  THE  MEDFIELD  GO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Warner  H.  Holbrook,  Millis) 

Incorporated  December  29,  1905.     Began  business  January  8,  1906 

Albert  L.  Clark,  President  '  Alida  S.  Pear,  Treasurer 

Board  of  Directors:  Alexander  Allan,  J.  L.  Atherton,  C.  C.  Cain,  G.  S.  Cheney,  A.  L.  Clark*,  H.  M.  Cushman, 
F.  E.  Day*,  Philips  Dennett,  W.  A.  Fitts*  W.  H.  Holbrook,  F.  M.  Parkhurst,  J.  W.  Payson. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  9,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  building  .... 

Share  Insurance  Fund 
Other  assets   ..... 
Investments 

Federal  Home  Loan  Bank  stock    . 
Cash  and  due  from  banks 

Cash  and  cash  items     .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       . 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  January,  July 


$346,700  00 

161,917   11 

19,593  09 

12,626  00 

32,500  00 


1,532  88 

9,510  00 

3,435  00 

120  00 

146,030  81 

68,601  86 

5  000  00 

6,764  74 

24,533  20 

7,100  00 

3,274  50 

3,523  40 

3,852  34 

$856,614  93 


971 
1,070 

185 
4,229 
2,148 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  llA%\  second  term,  \V2%. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series    Shares  Paid         Value 

Mar.,  1939        .        42  36  $152       $200  17 

Oct.,    1939        .        43  149  154         200  93 

Holders  of  maturing  shares,  28. 

4  loans  cancelled  by  maturity,  $8,315.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans        .... 

$82,112  00 

Dues  capital,  all  other 

153,776  00 

Profits    capital    pledged    on    real 

estate  loans 

9,818  85 

Profits  capital,  all  other 

24,025  59 

Matured  share  certificates     . 

403,000  00 

Paid-up  share  certificates 

85,800  00 

Matured  share  account 

1,594  00 

Credits  of  members  not  applied 

2,490  50 

Net  undivided  earnings   . 

9,791  01 

Reserves 

Guaranty  fund    . 

26,925  54 

Surplus        ... 

9,867  88 

Notes  payable 

36,250  00 

Accrued  taxes,  real  estate  owned 

1,309  30 

Due  on  uncompleted  loans 

516  58 

Reserve  for  taxes 

9,255  10 

Security  committee 

30  00 

Other  liabilities 

52  58 

$856,614  93 

Membership 

Members         ..... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 

723 

274 

482 

286 

67 

Rates  and  Averages  on  Loans 

245  real  estate  loans  (average,  $2,340  each;  average  rate  5.78%);  5%,  $19,593;  5V2%,  $205,800;  6%,  $347,943; 
23  share  loans  (average,  $413  each;  average  rate  5.71%);  5 l/2%  $5,520;  6%,  $3,990. 
13  loans  on  certificates  5V2%,  $880;  6%,  $2,675. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$3,446.36 
4.02 


Rent 
$604.32 
.71 


Advertising 

».17 
.22 


Other 
Expenses 
$3,061.60 
3.57 


Total 

$7,297.45 
8.52 


MEDFORD  —  HILLSIDE  CO-OPERATIVE  BANK  OF  MEDFORD 

(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  52  Temple  Place,) 
588  Washington  Street,  Boston;  17  Court  Street,  Boston 


Incorporated  January  26,  1906. 
Samuel  L.  Conner,  President 


Began  business  February  26,  1906. 

Donald  N.  Sleeper,  Treasurer 


Gove  W.  Sleeper,  Assistant  Treasurer 

Board  of  Directors:  John  Campbell,  C.A.E.  Clark*  S.  L.  Conner*,  C.  W.  Enright,  Joseph  Fisher*  E.  R.  Fleming, 
F.  B.  Gilman,  H.  S.  Johnson,  A.  F.  Kearin,  J.  W.  McKeon,  G.  S.  Miller,  W.  E.  Ober,  A.  D.  Perry,  G.  C. 
Rockwood,  D.  N.  Sleeper,  G.  W.  Sleeper*,  D.  E.  Wallis. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Cooperative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporaril    suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  snares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items    .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 

Due  from  Cooperative  Central 
Bank 


Serial  Shares 


$506,385  00 

129,846  12 

43,079  00 

26,540  00 

111,600  00 


6,319   15 

12,285  00 

6,247  00 

540  00 

92,588  11 

136  682  02 

585  00 

7,756  98 

1,008  23 

6,900  00 
20,000  00 

1,878  15 


24,376  01 

4,719  87 

$1,139,335  64 


Issued  during  year            ....  2,064 

Withdrawn  during  year              .                     .  1,894 

Suspended  and  forfeited  during  year           .  6 

Matured  during  year        ....  293 

Shares  in  force         .....  6,788 

Shares  now  pledged           ....  2,986 

New  series  issued  in  February,  May,  August,  Novem- 
ber. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series         Shares         Paid       Value 


Nov., 

1938     . 

50 

73 

$150 

$200  42 

Feb., 

1939      . 

78 

87 

151 

200  86 

May, 

1939     . 

52 

26 

151 

200  35 

Sept. 

1939      . 

53 

107 

151 

200  47 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estat( 

loans        . 

$92,959  00 

Dues  capital,  all  other 

238,466  00 

Profits     capital    pledged    on    rea 

estate  loans      . 

12,811  42 

Profits  capital,  all  other 

41,422  00 

Matured  share  certificates     . 

566,400  00 

Paid-up  share  certificates 

114,000  00 

Suspended  share  account 

372  55 

Dividend  savings  account 

2,026  97 

Credits  of  members  not  applied 

9,720  65 

Reserves 

Guaranty  fund 

28,292  28 

Surplus        .... 

16,885  19 

Dividends 

Matured  share  certificates     . 

4,576  01 

Paid-up  share  certificates 

929   10 

Accrued  taxes,  real  estate  owned 

6,496  68 

Due  on  uncompleted  loans 

3,921  79 

Security  Committee 

56  00 

$1,139,335  64 


Membership 

Members         ..... 

1  011 

Members  who  are  borrowers     . 

296 

Holders  of  — 

Serial  shares         .... 

759 

Matured  share  certificates     . 

406 

Paid-up  share  certificates 

90 

Profits  Distributed 

Serial  Shares  and  Dividend  Savings  Account 
First    term    1%;    second    term,  rt%;    third    term 
if%;  fourth  term,    £%. 


Matured  and  Paid-up  Share  Certificates 
First    term,    V%%\   second   term,    11%;    third   term, 
ij%;  fourth  term,   H%- 


Holders  of  maturing  shares,  30. 

6  loans  cancelled  by  maturing,  $15,060.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  10%  on  series 
from  4  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans 

246  real  estate  loans  (average,  $3,322  each;  average  rate  5.58%);  5%,  $7,084;  5}4%,  $666,142;  6%,  $144,223. 
37  share  loans  (average,  $332  each;  average  rate  5.50%) ;  5^%,  $12,285. 
13  loans  on  certificates  5J^%,  $6,787. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$4,464.64 
3.92 


Rent 
$1,299.00 
1.14 


Advertising 

$286.71 
.25 


Other 
Expenses 
$1,191.54 
1.05 


Total 
f7,241.89 
6.36 


MEDFORD  —  THE  MEDFORD  GO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  American  Trust  Company  Branch  of  First 
National  Bank,  Boston;  501  High  Street,  West  Medford) 


Incorporated  June  21,  1886. 
Charles  S.  Taylor,  President 


Began  business  July  7,  1886 

Forrest  E.  Thompson,  Treasurer 


Board  of  Directors:  R    H.  Bond,  J.  C.  G.  DeWolfe,  F.  G.  Grady,  A.  D.  Hall,  W.  P.  Hart*    D.  G.  Melville, 
C.  L.  Oxnard,  A.  E.  Ritchie*  L.  H.  Robbins*,  E.  H.  Savage*  R.  N.  Spofford,  C.  S.  Taylor*  F.  E.  Thompson. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 
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Assets 


Loans  on  real  estate 

Cooperative  form 

$2,64 

Direct  reduction 

498,992  72 

Common  form     .... 

17,075  00 

Dues  temporarily  suspended 

49,550  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property- 

4,285  67 

Loans  on  snares 

Serial  shares         .... 

49.155  00 

Matured  share  certificates     . 

21,500  00 

Paid-up  share  certificates 

5,000  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

590,744  53 

Real  estate  owned 

162,124  96 

Bank  building          .... 

59,727  97 

Share  Insurance  Fund 

35,188  78 

Other  assets             .... 

252  76 

Bonds  and  notes  legal  for  reserve  . 

307,175  00 

Cash  and  due  from  bank 

Cash  and  cash  items     . 

7,043  05 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       .          .                     .          . 

281,083  11 

Due     from     Cooperative     Central 

Bank        ..... 

20,556  47 

$4,751,055  02 

Serial  Shares 

Issued  during  year 

4,184 

Withdrawn  during  year 

4,640 

Suspended  and  forfeited  during  yeai 

52 

Matured  during  year 

1,574 

Shares  in  force         .... 

30,784 

Shares  now  pledged 

15,953 

New  series  issued  in  February,  May,  Augu 

=st,  Novem- 

ber. 

Shares  Matured  During 

Yea 

r 

Dues 

Maturing 

Date                   Series      Shares         Paid 

Value 

Nov.,  1938     .          94           345 

B148 

$200  63 

Mar.,  1939      .          95           471 

148 

200  65 

June,   1939               96           400 

149 

200  97 

Sept.,  ,939     .          97           358 

149 

200  37 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .  .  .  . 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Pai  .-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes 
Other  liabilities 


$741,907  00 
1,116,807  00 

112,924  90 

228,260  82 

1,698,800  00 

290,200  00 

1,258  89 

1,015  79 

257,238  54 
222,522  77 

13,845  22 

2,365   13 

6,635  00 

2,160  31 

25,358  35 

29,755  30 


$4,751,055  02 


Membership 
Members        .... 
Members  who  are  borrowers 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


3,501 
1,316 

2,846 

1,091 

189 


Profits  Distributed 

Serial  Shares 
First  term,   1%;  second  term,  1%;  third  term,   1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   J4%;     second  term,  H%;     third   term. 
H%;  fourth  term,  &%. 


Holders   of  maturity   shares,    179. 

59  loans  cancelLd  by  matury,  $82,770.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  15%. 


Rates  and  Averages  on  Loans 

1,138  real  estate  loans  (average,  $2,818  each;  average  rate  5.50%);  5lA%,  $3,197,217;  6%,  $2,500;  6M%,  $7,500. 
152  share  loans  (average,  $323  each;  average  rate  6.01%);  6%,  $49,015;  6,4%,  $140. 
42  loans  on  certificates  6%,  $26,500. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$18,376.00 
3.86 


Rent 
S3.265.40 
.69 


Advertising 
$459.00 
.10 


Other 
Expenses 
$4,722.06 
.99 


Total 
6,822.46 
5.64 


MEDFORD  —  WEST  MEDFORD  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  State  Street  Branch,  Boston; 

First  National  Bank,  Medford) 


Incorporated  May  9,  1924. 
Albert  W.  Hathaway,  President 


Began  business  June  10,  1924 

Harry  E.  Carter,  Treasurer 


Arthur  W.  Byam,  Assistant  Treasurer 

Board  of  Directors:  E.  R.  Brackett*  A.  W.  Byam,  H.  E.  Carter,  L.  M.  Child,  L.  M.  Child,  Jr.,  W.  F.  Colby, 
M.  G.  P.  Cressey,  J.  R.  Gaffey*  G.  D.  Hall,  E.  M.  Harkins,  A.  W.  Hathaway,  F.  W.  Holmes,  F.  W.  Mar- 
shall, Jr.*,  John  Montgomery,  F.  J.  Parsons,  J.  J.  Ward. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Cooperative  form  .  .  .         $425,300  00 

Direct  reduction  .  .  .  128,539  91 

Common  form     ....  7,200  00 

Dues  temporarily  suspended  .  18,800  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  152  37 
Loans  on  snares 

Serial  shares         .  .  .  .  11,580  00 

Matured  share  certificates     .  3,870  00 

Paid-up  share  certificates       .  .  745  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  64,009   17 

Real  estate  owned         .  .  .  13,152  36 

Share  Insurance  Fund  .  .  2,767  43 

Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank 15,811  25 

Due     from     Cooperative     Central 

Bank 2,710  86 

$694,638  35 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  March,  June,  Septe 
ember. 


nber, 


1,610 
1,120 
223 
6,090 
2,592 
Dec- 


Shares  Matured  During  Year 


Date 
Feb.,    1939 
June,   1939 
Sept.,  1939 


Series 
.      10 
.      11 
.      12 


Shares 

72 

30 
121 


Dues 
Paid 

$150 
150 
150 


Maturing 

Value 

$200  00 

201  52 

201  05 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .  .  .  .  . 

Dues  capital,  all  other 

Profits    capital    pledged    on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes 
Security  Committee 
Other  liabilities 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


Profits  Distributed 

Serial  Shares 
First  term,   1%;  second  term,   1%;  third  term, 
fourth    term,    1%. 


$99,677 

00 

219,383 

[ 

00 

14,769 

45 

40,981 

38 

202,000 

00 

59,400 

00 

691 

J8 

1,097 

3.". 

5,123 

00 

17,644 

53 

23,769 

12 

480 

00 

250 

00 

6,772 

63 

45 

00 

2,554 

73 

$694,638 

35 

663 

214 

553 

. 

.45 

54 

i%; 


Matured  and  Paid-up  Share  Certificates 
First  term,    %%;  second  term,    V%%;  third  term, 
%%;  fourth  term,    %%. 


Holders  of  maturing  shares,  27. 

3  loans  cancelled  by  maturity,  $7,290.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  Yi  of  1%. 

Rates  and  Averages  on  Loans 

,171  real  estate  loans  (average,  $3,390  each;  average  rate  5.51  %);  5^%,  $558,774;  6%,  $21,065 
34  share  loans  (average,  $340  each;  average  rate  5.50%);  5H%»  $11,580. 
9  loans  on  certificates  5  3^%,  $4,615. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

51,814.51 

2.61 


Rent 
$537.12 
.77 


Other 

Advertising       Expenses  Total 

$582.43        $2,414.27  $5,348.33 

.84                 2.47  7.69 


MEDWAY  —  MEDWAY  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Bellingham  Woolen  Co.,  North  Bellingham; 

Herman  Shoe  Co.,  Millis) 


Incorporated  September  7,  1915. 
Robert  M.  O'Donnell,  President 


Began  business  October  5,  1915 

Daniel  M.  Malloy,  Treasurer 


Board  of  Directors:  J.  A.  Cole*  J.  F.  Collins,  R.  W.  Hunter,  R.  F.  King,  D.  M.  Malloy*,  T.  F.  Malloy,  F.  J. 
O'Donnell,  R.  M.  O'Donnell*,  W.  W.  Ollendorff,  J.  H.  Reardon*  A.  L.  Saunders,  H.  E.  Sherman,  C.  J. 
Sherry,  C.  A.  Smith*,  J.  J.  Sullivan. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
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Assets 


Loans  on  real  estate 

Cooperative  form 

$386,959  00 

Direct  reduction            .           .   ,       . 

79,611  26 

Common  form     .... 

6,400  00 

Mortgages  converted    . 

3,500  00 

Dues  temporarily  suspended 

5,500  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

223  84 

Loans  on  snares 

Serial  shares         .... 

5,020  00 

Matured  share  certificates     . 

2,000  00 

Paid-up  share  certificates 

375  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

21,435  49 

Real  estate  owned 

19,000  00 

Furniture  and  fixtures 

326  70 

Share  Insurance  Fund 

2,911  41 

Investments 

Federal  Home  Loan  Bank  stock     . 

3,500  00 

Bonds  and  notes  legal  for  reserve  . 

41,700  00 

Bonds  and  notes  not  legal  for  re- 

serve       ..... 

4,900  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .           .           . 

3,642  53 

Due  from  trust  companies,  national 

banks    and    Federal    Home    Loan 

Bank        ..... 

28,417  46 

Due     from     Cooperative     Central 

Bank        ..... 

2,613  18 

Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  April,  October 


$618,035  87 


834 

847 

181 

4,182 

2,194 


Date 


Shares  Matured  During  Year 

Dues     Maturing 
Series       Shares         Paid        Value 


Feb.,    1939     . 

23 

66 

$149 

$200  70 

Sept.,  1939      . 

24 

115 

150 

200  61 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share  Certi- 
cates 

Fiist  term,  2%;  second  term,  2%. 


Holders  of  maturing  shares,  21. 

8  loans  cancelled  by  maturing,  $12,000.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals  20%  on  series  less  than  5  years  old,  after  5  years,  none. 

Rates  and  Averages  on  Loans 

256  real  estate  loans  (average  $1,882  each;  average  rate  6%);  6%,  $481,970. 
17  share  loans  (average,  $295  each;  average  rate  6%);  6%,  $5,020. 
9  loans  on  certificates  6%,  $2,375. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 

Guaranty  fund 

Surplus        .... 
Due  on  uncompleted  loans 


$88,940  00 
133,741  00 

11,398  44 

25,389  29 

231,000  00 

71,000  00 

26  00 

530  61 

2,825  06 

24,342  86 

26,684  99 

2,157  62 


$618,035  87 

Membership 

Members         .           .           .          .           . 

641 

Members  who  are  borrowers     . 

277 

Holders  of  — 

Serial  shares         .... 

501 

Matured  share  certificates     . 

186 

Paid-up  share  certificates 

61 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$2,609.01 

4.22 


Rent 
$622.87 
1.01 


Other 

Advertising     Expenses  Total 

$100.24        $2,203.85  $5,535.97 

.16                 3.57-  8.96 


MELROSE  —  MELROSE  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Melrose  Highlands  Branch  of  Melrose  Trust 

Company) 


Incorporated  April  4,  1890. 
Charles  H.  Adams,  President 


Began  business  April  20,  1890 

James  Arthur  Fulton,  Treasurer 


Robert  L.  Hutchinson,  Assistant  Treasurer 

Board  of  Directors:  C.  H.  Adams,  C.  L.  Allen,  J.  L.  Bancroft,  W.  A.  Dole*,  W.  S.  Fifield*,  Robert  Friend, 
J.  A.  Fulton,  F.  S.  Hayes*,  W.  H.  Jones,  H.  B.  Lovell,  W.  R.  Lovett,  Hervey  Mason,  F.  A.  Stevens,  B.  R. 
Vaughan,  H.  P.  Waterhouse,  W.  E.  Waterhouse. 

Regular  meeting  for  receipt  of  moneys  the  Saturdays  following  the  first  Friday  of  each  month. 


*Security  Committee 
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Assets 

ILoans  on  real  estate 

Co-operative  form         .  .  .         $925,800  00 

Direct  reduction  .  .  .  621,365  35 

|     Common  form      ....  90,428  49 

Mortgages  converted    .  .  .  15,450  00 

Dues  temporarily  suspended  .  29,850  00 

|Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  265  00 

Loans  on  shares 


Serial  shares         .           . 

30,805  00 

Matured  share  certificates     . 

9,670  00 

•Paid-up  share  certificates 

480  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

215,004  49 

Bank  building 

30,580  00 

Furniture  and  fixtures 

1,624  35 

Share  Insurance  Fund 

9,174  84 

Investments 

Bonds  and  notes  legal  for  reserve 

105,900  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

17,678  64 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       .... 

96,234  81 

Due    from    Co-operative    Central 

Bank        .... 

9,565  99 

$2,212,876  96 

Serial  Shares 

Issued  during  year 

3,076 

Withdrawn  during  year   . 

3,211 

Suspended  and  forfeited  during  yeir 

32 

Matured  during  year 

519 

Shares  in  force 

16,152 

Shares  now  pledged 

7,321 

New  series  issued  in  January,  April, 

July, 

October. 

Shares  Matured  During  Yeai 

Dues 

Maturing 

Date                   Series      Shares 

Paid 

Value 

Jan.,    1939     .          96            157 

$150 

$201  25 

Apr.,    1939     .          97           224 

150 

200  50 

July,    1939     .          98           138 

151 

200  72 

Holders  of  maturing  shares,  69. 

10.  loans  cancelled  by  maturity,  $11,180.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 
Suspended  share  account     . 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings    . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Security  Committee 
Other  liabilities 


$244,256  00 
697,691  00 

30,492  20 

127,268  28 

765,200  00 

182,600  00 

55  00 

1,257  00 

247  33 

7,468  34 

99,705  01 

53,619  53 

89  00 

2,692  83 

138  00 

97  44 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,212,876  96 


2,228 
804 

1,862 
588 
160 


Profits  Distributed 

Serial  Shares 
First  term,  %%;  second  term,  %%;  third  term,  %%; 
fourth  term,  %%. 

Matured    Share    Certificates    and    Dividend    Savings 

Account 
First   term,    %%;  second   term,    %%;   third   term, 
M%\  fourth  term  %%. 

Paid-up  Share  Certificates 
First  term,  M%;  second  term,  M%'>  third  term,  %% 
fourth  term,  3^2%- 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;  10%  on  series 

from  2  to  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

629  real  estate  loans  (average,  $2,680  each;  average  rate  5.45%;  4J4  $14,408;  5%,  $95,405;  5M%,  $1,576,080. 
134  share  loans  (average,  $229  each;  average  rate  5%);  5%,  $30,805. 
41  loans  on  certificates  5%,  $10,150. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

8,931.27 

4.03 


Rent 
2,544.31 
1.15 


Advertising 

$789.11 
.35 


Other 
Expenses 
$4,396.68 
1.99 


Total 

$16,661.37 
7.52 


MERRIMAC  — THE  ECONOMY  CO-OPERATIVE  BANK 

Incorporated  July  26,  1889.     Began  business  August  12,1889 

George  F.  Wilde,  President  Grace  F.  Gibbs,  Treasurer 

Board  of  Directors:  D.  W.  Blackden*   H.  M.  Emery*   Grace  F.  Gibbs,  R.  C.  Journay,  C.  H.  Phillips*,  F.  C. 
Twombly,  G.  F.  Wilde,  T.  W.  Wright. 

Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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STATEMENT  OF  CONDITION 

Assets 


Loans  on  real  estate 
Cooperative  form 
Direct  reduction 
Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

Due     from     Cooperative     Central 

Bank       ..... 


AT  THE 

$86,400 
5,632 
1,800 

00 

711 
00 

156 

43 

1,725 

00 

14,486 
880 

31 

42 

7,143 

98 

505 

46 

P.D. 

CLOSE  OF  BUSINESS,   OCTOBER 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans 

Dues  capital,  all  other 

Profits    capital    pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Suspended  share  account 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund 

Surplus 
Due  on  uncompleted  loans 
Reserve  for  taxes 
Other  liabilities 


$118,730  30 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  February,  August. 


106 

94 

13 

36 

1,057 

512 


Shares  Matured  During  Year 

Dues     Maturing 
Date  Series       Shares         Paid        Value 

Jan.,  1939  .    75      20      $150   $200  00 
Sept.,  1939   .    76      16       151    200  29 

Holders  of  maturing  shares,  2. 

I  loan  cancelled  by  maturity,  $3,200.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  10% 
Rates  and  Averages  on  Loans 

81  real  estate  loans  (average,  $1,158  each;  average  6%);  6%,  $93,832. 

II  share  loans  (average,  $156  each;  average  rate  6%);  6%,  $1,725. 

Total  Expenses  for  Year 


8,  Part  III. 

9,  1939 


$26,873  UO 
43,299  00 

3,791  32 

7,969  86 

24,600  00 

202  41 

1,494  46 

6,999  56 

2,791  78 

49  40 

128  82 

530  69 


$118,730  30 


Membership 

Members         ...... 

Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares         ..... 

Matured  share  certificates     . 

Profits  Distributed 

Serial  Shares  and  Matured  Share  Certificates 
First  term,  \%%;  second  term,  1%%. 


184 
87 

175 
28 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$990.00 
8.34 


Rent 

$150.00 
1.26 


Other 
Advertising   Expenses 

$2.00  $364.37 

.02  3.03 


Total 

$1,506.37 
12.68 


METHUEN  —  METHUEN  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Methuen  National  Bank) 

Incorporated  April  4,  1923.     Began  business  April  13,  1923 
Benaiah  B.  Gordon,  President  Raymond  B.  Kinney,  Treasurer 

Board  of  Directors:  H.  E.  Brown,  H.  A.  Cregg,  Thomas  Dow*,  J.  D.  Emerson,  A.  C.  Gaunt,  B.  B.  Gordon, 
A.  L.  Huckman,  R.  B.  Kinney,  C.  I.  Lyons,  R.  C.  Norris,  E.  E.  Richardson*,  F.  X.  Robichaud,  C.  A. 
Stevens*. 

Regular  meeting  for  recipt  of  moneys  the  last  Saturday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  28, 


Assets 

Loans  on  real  estate 

Cooperative  form 

Direct  reduction 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 
Bank  building  .... 

Furniture  and  fixtures 
Share  Insurance  Fund 
Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank        ..... 

Due     from     Coperative     Central 
Bank       ..... 


$162,850  00 

39,584  08 

6,350  00 


151  34 

3,704  00 
600  00 

4,300  00 
300  00 
100  00 

3,860  00 

100  00 


36,247  74 

1,012  60 

$259,159  76 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 
Net  undivided  earnings    . 
Reserves 

Guaranty  fund 

Surplus 

Other  reserves 
Due  on  uncompleted  loans 
Reserve  for  taxes 
Securitv  Committee 


1939 


$30,545  00 

61,833  00 

3,095  71 

9,396  84 

75,000  00 

51,800  00 

117  48 

806  63 

7,086  63 

15,389  72 

2,500  00 

1,396  77 

179  98 

12  00 


$259,159  76 
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Serial  Shares 


Issued  during  year 

298 

Withdrawn  during  year 

■147 

Matured  during  year 

1 22 

Shares  in  force 

2,133 

Shares  now  pledged 

980 

New  series  issued  in  January, 

April 

July,  October. 

Shares  Matured  During  Year 


Dues 

Date 

Series 

Shares 

Paid 

Jan.,    1939 

15 

22 

$147 

Apr.,    1939 

16 

65 

147 

July,    1939 

17 

35 

147 

Maturing 

Value 

$200  96 

200  69 

200  40 


Membership 

Members         .... 

Members  who  are  borrowers     . 

Holders  of  — 
Serial  shares 

Matured  share  certificates 
Paid-up  share  certificates 


123 


291 
96 

218 
52 
31 


Profits  Distributed 

Serial  Shares 
First  term,   \XA%\  second  term,   \XA%\  third  term, 
1VS%;  fourth  term,    1}4%. 

Matured  and  Paid-up  Share  Certificates 
First  term,   1%;  second  term,   1%;  third  term,   1%; 
Holders   of  maturing  shares,   7.  fourth  term,  1%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

S3  real  estate  loans  (average,  $2,515  each;  average  rate  6%);  6%,  $208,784. 
13  share  loans  (average,  $284  each;  average  rate  6%);  6%,  $3,704. 
1  loan  on  certificate  6%,  $600. 


Total  Expenses  for  Year 

Rent 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$888.30 
3.43 


.85 
34 


Advertising 
$47.69 
.18 


Other 
Expenses 
$933.22 
3.60 


Total 

$2,218  00 
8.55 


MIDDLEBOROUGH 


THE  MIDDLEBOROUGH  CO-OPERATIVE  BANK 


(Other  authorized  locations  for  receipt  of  moneys:  Barnstable  County  National  Bank,  Hyannis; 
Cecil  I.  Goodspeed,  Osterville;  Ellen  H.  Jones,  Falmouth;  National  Rockland  Bank,  Boston) 


1889 

Walter  L.  Beals,  Treasurer 


Incorporated  May  1,  1889.     Began  business  May  21, 

James  H.  Kennedy,  President 

Irene  B.  Dunham,  Assistant  Treasurer 

Board  of  Directors:  L.  O.  Atwood,  W.  L.  Beals,  F.  D.  Costello,  G.  A.  Donner,  G.  N.  Dupont,  H.  J.  Goodale, 
J.  A.  Holmes*,  J.  H.  Kennedy,*  R.  J.  McQuade,  H.  W.  Sears*,  F.  A.  Shockley,  D.  D.  Sullivan,  J.  V. 
Sullivan,  A.  A.  Thomas,  Lorenzo  Wood*. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER   17,   1939 


Assets 

Loans  on  real  estate 

Cooperative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  Building 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Investments 

Federal  Home  Loan  Bank  stock   . 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .  .  .  .  . 

Due  from  Cooperative  Central 
Bank       . 


5959,900  00 

649,856   11 

5,320  32 

39,448  43 

30,750  00 


2,051  79 

8,230  00 

5,800  00 

850  00 

131,304  43 

123,304  19 

21,000  00 

100  00 

14,130  88 

2,221  31 

13,100  00 

41,125  00 

870  36 


62,393  90 

8,694  23 

$2,120,450  95 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        ..... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans      .... 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund 

Surplus 
Notes  payable 
Dividends 

Matured  share  certificates 

Paid-up  share  certificates 

Dividend  savings  account 

Other  dividends  . 
Due  on  uncompleted  loans 
Other  liabilities 


$236,121 

00 

226,979 

00 

29,921 

38 

40,235 

35 

1,112,400 

00 

277,800 

00 

272 

42 

1,502 

65 

7,341 

30 

1,469 

01 

87,010 

44 

40,205 

81 

35,000 

00 

9,684 

20 

2,430 

75 

63 

75 

10 

23 

11,159 

66 

843 

97 

$2,120,450  95 
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Serial  Shares 


Issued  during  year            ....  1,703 

Withdrawn  during  year              .           .          .  1,808 

Suspended  and  forfeited  during  year           .  43 

Matured  during  year        ....  539 

Shares  in  force         .....  8,624 

Shares  now  pledged           ....  5,206 

New  series  issued  in  February,  May,  August,  Novem- 
ber. 


Date 


Shares  Matured  During  Year 

Dues     Maturing 
Series       Shares         Paid        Value 


Nov., 

1938      . 

94 

113 

$154 

$200  44 

Mar., 

1939      . 

95 

174 

154 

200  55 

June, 

1939      . 

96 

88 

155 

200  98 

Sept. 

1939      . 

97 

164 

155 

200  53 

Holders  of  maturing  shares,  134. 

9  loans  cancelled  by  maturity,  $9,200.00. 


P.D.  8,  Part  III. 


Membership 

Members         . 

1,989 

Members  who  are  borrowers     . 

925 

Holders  of  — 

Serial  shares         .... 

1,271 

Matured  share  certificates     . 

763 

Paid-up  share  certificates 

198 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up  Share  Certifi- 
cates and  Dividend  Savings  Account 
First  term,  Y%% ;  second  term,  %%',  third  term,  Y%%\ 
fourth  term,  %%• 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

914  real  estate  loans  (average,  $1,843  each;  average  rate  5.85%);  5%,  ! 
27  share  loans  (average,  $304  each;  average  rate  5%);  5%,  $8,230. 
19  loans  on  certificates  5%,  $6,650. 

Total  Expenses  for  Year 


5,320;  5V2%,  $485,817;  6%,  $1,194,137. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$10,947.88 
5.16 


Rent 

J,365.69 
1.12 


Advertising 

$1,886.25 
.89 


Other 
Expenses 
$7,337.99 
3.46 


Total 
$22,537.81 
10.63 


MILLBURY  —  MILLBURY  CO-OPERATIVE  BANK 

Incorporated  January  30,  1926.     Began  business  February  10,  1926 

Warren  B.  Harris,  President  Edward  F.  Rice,  Treasurer 

Board  of  Directors:  A.  A.  Brown,  T.  L.  Brown,  J.  A.  Conley,  F.  E.  Dodge*,  H.  A.  Emsley,  G.  K.  Fisher,  W.  F. 
Germaine,  W.  B.  Harris,  H.  J.  Lavallee,  Alcide  Mayotte*  J.  J.  Mulhane,  H.  B.  Proctor,  H.  L.  Ray,  E.  F. 
Rice,  M.  J.  Roach,  W.  A.  Roberts,  A.  W.  Snow,  W.  T.  Stockwell,  O.  H.  Stowe*. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  11,   1939 


Assets 


Loans  on  real  estate 

Cooperative  form 

$353,865  00 

Direct  reduction 

89,700  66 

Mortgages  converted    . 

5,625  00 

Dues  temporarily  suspended 

15,300  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort 

gaged  property 

630  44 

Uncollected  charges 

204  84 

Loans  on  shares 

Serial  shares 

16,666  00 

Matured  share  certificates     . 

3,310  00 

Paid-up  share  certificates 

1,800  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

17,738  27 

Share  Insurance  Fund 

1,968  48 

Investments 

Federal  Home  Loan  Bank  stock 

3,400  00 

Bonds  and  notes  legal  for  reserve 

9,850  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

304  73 

Due  from  trust  companies,  nationa 

1 

banks  and  Federal  Home  Loai 

l 

Bank       .... 

11,907  96 

Due     from     Cooperative     Centra 

1 

Bank       .... 

2,449  62 

$534,721  00 


Shares 


Serial 

Issued  during  year            ....  1,505 

Withdrawn  during  year              .           .           .  596 

Matured  during  year        ....  1,436 

Shares  in  force         .....  4,374 

Shares  now  pledged          ....  2,229 
New  series  issued  in  March,  June,  September,  Decem- 
ber. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund 

Surplus        .  .  . 

Notes  payable 
Due  on  uncompleted  loans 
Reserve  for  taxes 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$79,148  00 
140,950  00 

8,857  33 

24,928  75 

152,400  00 

64,200  00 

20  00 

1,146  83 

4,240  36 

11,583  24 

18,348  53 

20,000  00 

6,873  35 

2,024  61 


$534,721  00 


539 

284 

450 
98 
42 


♦Security  Committee 
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Shares 

Matured  During  Year 

Date 

D  aee 

Series     Shares           paid 

Maturing 
Value 

Dec.   1938      . 
Mar..  1939      . 
June,   1939     . 
Sept.,  1939      . 

1  822              §153 

2  8-5                153 

3  70                153 

4  459               153 

-I   54 
200  29 
200  82 
200  16 

Holders  of  maturing  shares,  146. 

28  loans  cancelled  by  maturity,  925,995.00 
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Profits  Distributed 

Serial  Stores 
First  term,  %%;  second  term,  %%;  third  term,  K%; 
fourth  term,  K%- 

Matured  Store  Certificates 
First   term,    if%;    second  term,    H%;    third  term, 
H%;  fourth  term,  H%- 


Paid-up  Store  Certificates 
First  term,  %%;  second  term,  M%;  third  term,  %%; 
fourth  term,  M%- 

Proportions  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend 
Rates  and  Averages  on  Loans 
S38  real  estate  loans  (average,  $1,993  each;  average  rate  5.96%);  514%,  $32,935;  6%,  $431,555. 
zre  loans  (average,  $320  each;  average  rate  4.50%;;  4J4%.  $16,666. 
.9  ?oan.s  on  certificates  4M%,   $5,110. 


Total  Expenses  for  Year 


Amount  paid  for 

Cos*.  per  $1,000  of  assets 


Salaries 
$2,609.25 
4.88 


$581.91 
1.09 


Advertising 
$313.-54 
.59 


Expenses 

595.81 

2.98 


Tota 

$5,100.51 

9.54 


MILTON  —  MILTON  CO-OPERATIVE  BANK 


Incorporated  July  9,  1919. 
John  J.  Gallagher,  President 


Began  business  September  17,  1919 

William  P.  Melley,  Treasurer 


Board  of  Directors:  A.  O.  Allen*.  Josiah  Babeoek,  Jr..  Stephen  Bianchi,  S.  G.  Craig,  J.  M.  Curlev.  J.  J.  Gallagher*, 
L.  A.  Gallagher.  Willard  Hodses,  J.  F.  Kerrigan,  X.  A.  McDonald*,  J.  E.  McLeod,  W.  P.  Mellev,  W.  E. 
Moore,  W.  J.  Murdock,  J.  E.  O'Connell. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  23.    1939 

Liabilities 


Assets 

Loans  on  real  e-.*  a 

Co-operative  form 

$332,650  00 

Direct  reduction 

39,467  23 

Common  form     .... 

15.000  00 

Dues  temporarily  suspended 

12,650  00 

E  le  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

128  82 

L          ■  -  sb  are* 

Serial  shares         .... 

5,505  00 

"  Matured  share  sertiBt  ;.:e3     . 

1,350  00 

Paid-up  share  certificates 

640  00 

■ 

Real  estate  by  :'.: e 'closure,  etc. 

28,729  73 

estate  owned 

41,579  62 

Share  Insurance  Fund 

3,503  40 

Investments 

Federal  Home  Loan  Bank  stock     . 

2,900  00 

Cash  and  due  from  banks 

Cash  and  Basil  items     . 

1,737  62 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       . 

$22,412  33 

Due     from     Cooperative     Central 

Bank 

2,042  72 

$510.2%  47 


Serial  Shares 
3d  during  year  ....  1.138 

Withdrawn  during  ye  ir  .  .  .  1,015 

Suspended  and  forfeited  during  .  35 

Matured  during  year        .  .  .  147 

Shares  in  force         .....  4.143 

e  a  now  pledged  .... 

Ne-*"  series  issued  in  March,  June,  September.  D^ 
ber. 


Shares  Matured  During  Year 


Date  5        -       Shares 

Nov..  1938     .  22  61 

Mar..  1939      .  23  41 

June,   1939     .  24  30 

Sept.,  1939     .         25  15 

Holders  of  maturing  susrev,   19. 
5  loans  cancelled  by  maturity,  $2,670.00. 


Dues 

?:      1 

$150 
150 
150 
150 


Maturing 

Value 

$200  73 

200  99 

200  53 


Capital 

Dues  capital  pledged  on  real 
loans  .... 
Dues  capital,  all  other 
Profits  capital  pledged  ra 
est; 
Profits  capital,  all  other 

"   '  ~':it~ 

Paid-up  share  certificates 
'ended  share  account 
Credits  of  iiers  not  applied 

.divided  earnir.z-. 
ves 
G    -  -  -    i     I  nd 
Surplus       .... 
payable 

-i  taxes,  r-  ^wned 

Due  on  uncompleted  loans 

. 
Security  Committee 
Other  liabilities 


$59,869  00 
147,152  00 

6.900  94 

27  826  27 

.0  00 

49.200  00 

693  23 

188  62 

3,651  09 

14.956  55 

20.972  92 

25.000  00 

1,110  00 

3  500  00 

551  68 

100  00 

24  17 


$510,296  47 

Membership 

Members         ..... 
ho  are  borrowe: 

Holders  of  — 

. 
Matured  share  certificates     . 
Paid-up  share  certificates 

483 
146 

382 

109 

44 

Profits  Distributed 

FSrsi  eeond  term,  1%;  third  term,  1%; 

fourth  term,  1%. 

.  ^ed  and  Paid-up  Store  Certificates 

-  '--'-'  •    :  -  term,  ~A% ;  third  term,  %%; 

fourth  term,  M%- 


Proportions  of  profits  retained  on  voluntary  withdraw.  -3  old;  the  last  dividend; 

on  series  from  4  to  8  years  old,  ^%  of  1.  d;  after  8 yeai        .  % 


3t 
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Rates  and  Averages  on  Loans 

116  real  estate  loans  (average,  $3,446  each;  average  rate  $5.50%);  5H%,  $399,767. 
24  share  loans  (average,  $229  each;  average  rate  6%);  6%,  $5,505. 
6  loans  on  certificates  6%,  $1,990. 

Total  Expenses  for  Year 


P.D.  8,  Part  III. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$1,969.50 
3.86 


Rent 

$360.01 
.70 


Advertising 

$206 . 70 
.41 


Other 
Expenses 
$954.10 
1.87 


Total 

53,490.31 
6.84 


NEEDHAM  —  THE  NEEDHAM  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  First  National  Bank,  50  State  Street,  Boston) 

Incorporated  April  21,  1892.     Began  business  May  9,  1892 
Eben  W.  Smith,  President  Amos  H.  Shepherdson,  Treasurer 

Board  of  Directors:  W.  F.  Alden,  C.  M.  Donahue,  G.  W.  Holt,  C.  M.  Locke*,  S.  D.  Low*,  A.  H.  Shepherdson, 
E.  W.  Smith,  F.  J.  Stanwood,  S.  H.  Wragg*. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER   11,   1939 


Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .     $2,373,125  00 

Direct  reduction  .        2,363,127   11 

Title  II,  F.  H.  A.  .  .  10,989   11 

Common  form  .  79,683  40 

Mortgages  converted    .  .  74,393   17 

Dues  temporarily  suspended  .  122,050  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  9,246  59 

Loans  on  shares 

Serial  shares         ....  33,005  00 

Matured  share  certificates     .  .  11,895  00 

Paid-up  share  certificates       .  .  3,105  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  34,089  50 

Bank  building  ....  15,000  00 

Share  Insurance  Fund      ...  1  00 

Other  assets  .  .  ...  100  00 

Investments 

Federal  Home  Loan  Bank  stock     .  47,000  00 
Bonds  and  notes  legal  for  reserve  .           620,000  00 
Bonds  and  notes  not  legal  for  re- 
serve          6,014  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  800  00 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .  .  .  .  455,844  22 

Due     from     Cooperative     Central 

Bank       .  .  .  .  .  26,059  36 

$6,285,527  46 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November. 


4,366 

5,169 

961 

28,517 

12,684 


Shares  Matured  During  Year 

Dues     Maturing 
Date  Series         Shares         Paid       Value 

May,   1939     .  70  961  $150       $200  07 

Holders    of   maturing   shares,    109. 

15  loans  cancelled  by  maturity,  $25,460.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guarany  fund 

Surplus 
Dividends 

Matured  share  certificates 

Paid-up  share  certificates 

Dividend  savings  account 
Due  on  uncompleted  loans 
Reserve  for  taxes 


$475,195  00 
1,462,280  00 

89,731  52 

276,519  56 

2,689,000  00 

699,800  00 

112  24 

11,333  64 

3,929  63 

250,245  72 
247,794  92 

40,332  00 

10,497  00 

169  51 

22,283  51 

6,303  21 


$6,285,527  46 


Membership 

Members         ...... 

Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares         ..... 

Matured  share  certificates     . 

Paid-up  share  certificates 

Profits  Distribute  J 

Serial  Shares 
First  term,  2%;  second  term,  2%; 

Matured  and  Paid-up  Share  Certificates 
First  term,  1M%;  second  term,  \Vi%. 
Dividend  Savings  Account 
First  term,  llA%\  second  term,  llA%. 


4,497 
1,716 

2,730 

1,767 
550 


Proportions  of  profits  retained  on  voluntary  withdrawals,  on  series  less  than  7  years  old;  the  last  dividend; 

after  7  years,  none 
Rates  and  Averages  on  Loans 

1,580  real  estate  loans  (average    $3,179  each;  average  rate  5.63%);  5%,  $92,673;  5  J/2%.  $3,501,767;  6%, 
$1,428,926. 
98  share  loans  (average,  $337  each;  average  rate  5.15%);  5%,  $23,080;  5H%,  9,925. 
88  loans  on  certificates  5%,  $11,485;  5J^%,  $3,515. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

$13,261.92 
2.11 

$8,042.40 
1.28 

$1,766.12 
.28 

$10,768.53 
1.71 

$33,838.97 
5.38 

^'Security  Committee 


P.D.  8,  Part  TIT. 

NEW  BEDFORD  —  AGUSHNET  CO-OPERATIVE  BANK 


127 


Incorporated  November  15,  1880.     Began  business  November  16,  188!) 

Jeremiah  Coholan,  President  Benjamin  A.  Tripp,  Treasure) 

Bertha  P.  Moquiii,  Assistant  Treasurer 

Board  of  Directors:  S.  J.  Besse,  W.  O.  Buzzell,  Jeremiah  Coholan*,  M.  C.  Fisher,  W.  R.  Freitas,  W.  B.  Gardner, 
John  Gibson*,  W.  M.  Goodspeed,  T.  A.  Mahoney,  E.  F.  Phelan*,  E.  R.  Stetson,  Jr.,  J.  O.  Thompson,  Jr. , 
B.  A.  Tripp*,  S.  F.  Winsper. 

Regular  meeting  for  recipt  of  moneys  the  fourth  Saturday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  28,   1939 


,495,475  00 

175,808  20 

42,737  46 

10,750  00 


146  99 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 
Dues  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  Estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Other  assets  .... 

Investments 

Bonds  and  notes  legal  for  reserve  . 

Bonds  and  notes  not  legal  for  re 
serve        ..... 
Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 

Due  from  Cooperative  Central 
Bank        .... 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  and  forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  February,   May,   August,   No- 
vember. 


Shares  Matured  During  Year 


17,975 

00 

8,025 

00 

5,500 

00 

63,720 

45 

155,700 

00 

14,814 

64 

463 

00 

167,000 

00 

37,000 

00 

L 

38,441 

60 

9,360 

70 

$2,242,918  04 

7,741 

7,775 

] 

80 

1,096 

639 

16,313 

8,565 

Date 

Nov.  1938 

Mar.  1939 

June  1939 

Oct.  1939 


Series  Shares 

83  205 

84  166 

85  124 

86  144 


Dues     Maturing 
Paid      Value 


$154 
155 
155 
156 


$200  22 
200  92 
200  13 
200  96 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits  capital  pledged  on  real  es 
tate loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


$317,821   00 
437,604  00 

29,768  34 

64,615  62 

872,000  00 

377,000  00 

436  65 

2,172  66 

110,772  50 
19,967  28 

6,485  00 

2,827  50 

1,437  07 

10  42 


Membership 

Members        .... 

Members  who  are  borrowers     . 

Holders  of  — 
Serial  shares 

Matured  share  certificates 
Paid-up  share  certificates 


>,242,918  04 


2,196 
952 

1,603 
595 

272 


Profits  Distributed 

Serial  Shares  and  Matured  and.  Paid-up 
Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  %%\ 
fourth  term,  %%. 


Holders  of  maturing  shares,  59 

9  loans  cancelled  by  maturity,  $12,050.00 

Proportions  of  profits  on  voluntary  withdrawals,  50%  of  last  six  months'  dividend 

Rates  and  Averages  on  Loans 

895  real  estate  loans  (average,  $1,927  each;  average  rate  5.82%);  5%,  $51,437;  5  H%,  $510,  125;6%,  $1,163,208. 
61  share  loans  (average,  $294  each;  average  rate  5.50%);  5,4%,  $17,925;  6%,  $50. 
20  loans  on  certificates  5%,  $2,700;  5  3^%,  $10,825. 


Total  Expenses  for  \ear 

iSalaries 


Amount  paid  for 

Cost  per  $1,000  of  assets 


5,851.81 
3.95 


Rent 

$918.48 
.41 


Advertising 

$1,118.82 

.50 


Other 
Expenses 
$7,590.10 
3.38 


Total 
$18,479.21 
8.24 


■'Security  Committee 
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NEW  BEDFORD  —  NEW  BEDFORD  CO-OPERATIVE  BANK 

Incorporated  July  11,  1881.     Began  business  August  19,  1881 

William  B.  Gardner,  President  Benjamin  A.  Tripp   Treasurer 

Bertha  P.  Moquin,  Assistant  Treasurer 

Board  of  Directors:  S.  J.  Besse,  W.  O.  Buzzell,  Jeremiah  Coholan*  M.  C.  Fisher,  W.  R.  Freitas,  W.  B.  Gardner, 
John  Gibson*  W.  M.  Goodspeed,  T.  A.  Mahoney,  E.  F.  Phelan,*  E.  D.  Stetson,  Jr.,  J.  O.  Thompson,  Jr., 
B.  A.  Tripp*,  S.  F.  Winsper. 

Regular  meeting  for  receipt  of  moneys  the  third  Friday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  20,    1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form     . 
Due  from  members 

Insurance  and  taxes  paid  on  mort 

gaged  property    .... 
Loans  on  shares 

Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  building 
Share  Insurance  Fund 
Other  assets  .... 

Investments 

Bonds  and  notes  legal  for  reserve     . 

Bonds  and  notes  not  legal  for  re 
serve        ..... 
Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  and  forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  February,   Maj 
vember 


,762,225  00 

261,246  50 

22,609  75 

6,400  00 


1,414  23 


19,325  00 

5,050  00 

3,375  00 

41,141  95 

189,850  50 

20,000  00 

18,413  03 

3  00 

200,000  00 

48,000  00 

L 

49,119  44 

11,015  13 

$2,659,188  53 

8,182 

6,194 

1,269 

303 

614 

19,472 

9,966 

iy,  A 

ugust,  No- 

Shares  Matured  During  Year 


Date 

Nov.  1938 

Mar.  1939 

June  1939 

Oct.  1939 


Series  Shares 

100  141 

101  154 

102  109 

103  210 


Dues  Maturing 

Paid  Value 

$154  $200  22 

155  200  92 

155  200  13 

156  200  96 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits  capital  pledged  on  real  es 
tate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


$392,039  00 
522,363  00 

42,033  35 

79,870  81 

1,025,200  00 

424,800  00 

292  04 

2,933  63 

142,434  78 
11,997  88 

7,606  00 
3,186  00 
1,992  75 
2,439  29 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares         .  . 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,659,188  53 


2,316 
1,021 

1,756 
674 
320 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  M%;  second  term,  %%;  third  term,  M%; 
fourth  term,  %%. 


Holders  of  maturing  shares,  70 

7  loans  cancelled  by  maturity,  $16,025.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  6  months'  dividend 

Rates  and  Averages  on  Loans 

952real  estate  loans  (average,  $2,155  each;  average  rate  5.82%);  5%,  $7,800;  5H%,  $687,152;  6%,  $1,357,528. 
62 share  loans  (average,  $311  each;  average  rate  5.50%);  5Y2%>  $19,325. 
14  loans  on  certificates  5%,  $1,075;  5lA%,  $7,350. 


Total  Expenses  for  Year 

Salaries  Rent  Advertising 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$12,614.81 
4.74 


$1,898.68 
.71 


$1,028.44 
.39 


Other 
Expenses 
$9,053.31 
3.40 


Total 
$24,595.24 
9.24 


*Security  Committee 
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NEWBURYPORT  —  NEWBURYPORT  GO-OPERATIVE  BANK 

Incorporated  March  15,  1888.     Began  business  April  9,  1888 

Henry  W.  Little,  President  George  E.  Stickney,  Treasurer 

Henry  W.  Little,  Assistant  Treasurer 

Board  of  Directors:  G.  E.  Cooper*,  N.  N.  Jones,  P.  I.  Lawton,  C.  W.  Perry,  W.  F.  Runnells*,  Norman  Russell, 
G.  E.  Stickney*,  A.  M.  Weatherby. 


Regular  meeting  for  receipt  of  moneys  the  second  Monday  of  each  month. 
STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF   BUSINESS,   OCTOBER  9, 


1939 


Assets 

Loans  on  real  estate 

Co-operative  form 

Common  form     .... 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property    .... 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned         .  .  ■       . 

Share  Insurance  Fund 
Other  assets  .... 

Investments 

Bonds  and  notes  legal  for  reserve     . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       ..... 


$868,900  00 
50,500  00 


1,832  71 

6,050  00 
1,150  00 

137,213.16 

66,450  00 

9,630  05 

252  27 

105,475  00 

2,951   10 

8,620  56 

5,752  99 

L, 264, 777  84 


1,229 

687 

1,005 

10,718 

4,814 


$1,264,777  84 

Membership 

Members 1,337 

Members  who  are  borrowers     .           .           .  498 

Holders  of  — 

Serial  shares         .          .          .          .          .  1,155 

Matured  share  certificates     .          .          .  323 

Profits  Distributed 

Serial  Shares  and  Matured  Share  Certificates 
I   First  term,  2%;  second  term,  2%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

4-98  real  estate  loans  (average,  $1,846  each;  average  rate  6.17%);  6%,  $760,250;  7%,  $159,150. 
15  share  loans  (average,  $403  each;  average  rate  6%);  6%,  $6,050. 
4  loans  on  certificates  6%,  $1,150. 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Retired  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  April,  October. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits  capital  pledged  on  real  es 
tate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Suspended  share  account 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund 

Surplus        .... 
Accrued  taxes,  real  estate  owned 


$213,606  00 
346,285  00 

30,905  46 

66,478  71 

485,800  00 

20  00 

3,497  85 

84,821  49 

30,943  32 

2,420  01 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$7,870.00 
6.22 

Rent 
$388.45 
.31 

Advertising 

$205.00 
.16 

Other 
Expenses 

$2,659.84 
2.10 

Total 

$11,123.29 
8.79 

NEWTON  —  THE  AUBURNDALE  CO-OPERATIVE  BANK 

295  Auburn  St.,  Auburndale 
(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  88  Summer  Street,  Boston; 
Branch  of  Newton  Trust  Co.,  1625  Beacon  Street,  Waban) 

Incorporated  February  8,  1910.     Began  business  February  15,  1910 
William  K.  Corey,  President  Charles  E.  Valentine,  Treasurer 

Allard  M.  Valentine,  Assistant  Treasurer 

Board  of  Directors:  F.  H.  Allison*,  W.  R.  Amesbury,  C.  D.  Anslev,  G.  A.  Bacon,  N.  G.  Cate,  W.  K.  Corey*, 
C.  B.  Floyd,  R.  J.  Fyffe,  J.  H.  Gordon,  E.  B.  Gray,  W.  F.  Hadlock,  W.  R.  Howland,  C.  P.  Hutchinson, 
J.  A.  Leonard*,  W.  H.  Nash*,  W.  B.  Smith,  W.  J.  Spaulding,  A.  M.  Valentine*  C.  E.  Valentine,  H.  A., 
Wentworth,   G.   M.   Winslow. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
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Assets 


Loans  on  real  estate 

Cooperative  form          .          ... 

$883,350  00 

Direct  reduction 

841,220  47 

Title  II,  F.  H.  A. 

10,136  83 

Common  form     .... 

64,369  06 

Mortgages  converted    . 

9,600  00 

Dues  temporarily  suspended 

92,600  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

4,227   15 

Loans  on  snares 

Serial  shares         .... 

18,168  00 

Matured  share  certificates     . 

5,885  00 

Paid-up  share  certificates 

845  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

42,683  04 

Share  Insurance  Fund 

12,967  06 

Other  assets              .... 

'  8  24 

In  vestments 

Bonds  and  notes  not  legal  for  re- 

serve       ..... 

5,450  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

2,582  48 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

175,385  00 

Due    from    Co-operative    Central 

Bank       ..... 

8,961  79 

$2,178,439  12 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 

New  series  issued  in  March,  June,   September 
cember 


3,889 
4,072 
333 
12,811 
4,944 
,  De- 


Shares  Matured  During  Year 


Date 

Oct.  1938 

Feb.  1939 

May  1939 

Aug.  1939 


Series     Shares 
66  100 


67 
68 
69 


105 
60 

68 


Dues  Maturing 

Paid  Value 

$149  $200  00 

149  200  13 

150  200  65 
150  200  18 


Holders  of  maturing  shares,  45 

6  loans  cancelled  by  maturity,  $12,098.00 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits  capital  pledged  on  real  es 
tate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund 

Surplus        .... 
Due  on  uncompleted  loans 
Security  committee 
Other  liabilities 


5158,578  00 
504,883  00 

17,464  'JO 

95,484  61 

952,200  00 

290,800  00  " 

8,462  48  • 

3,807  23-*' 

15,192  67 

76,507  22 

45,401  65 

9,495  00 

67  00 

35  36 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,178,439  12 


1,590 
473 

1,074 
635 
237 


Profits  Distributed 

Serial  Shares 
First  term,   1%;  second  term,   1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %% I  third  term,  %%; 
fourth  term,  %%. 

Dividend  Savings  Account 
First  term,   %%;   second   term,    %%',    third    term, 
M  % ;  fourth  term,  M  %  . 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

431  real  estate  loans  (average,  $4,411  each;  average  rate  5.53%);  5%,  $37,558;  5V2%,  $1,690,  767;  6%,  $172,950. 
25  share  loans  (average,  $727  each;  average  rate  5.68%);  5V2%,  $11,755;  6%,  $6,413. 
17  loans  on  certificates  5M%,  $1,100;  6%,  $5,630. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$9,217.01 
4.23 


Rent 

$660.00 
.30 


Advertising 
5.41 
.13 


Other 
Expenses 

$4,743.09 
2.18 


Total 

$14,902.51 
6.84 


NEWTON  —  THE  NEWTON  CO-OPERATIVE  BANK 

305  Walnut  Street,  Newtonville 

(Other  authorized  locations  for  receipt  of  moneys:  17  Court  Street,  Boston;  281  Washington  Street, 

Newton) 

Incorporated  June  14,  1888.     Began  business  September  4,  1888 


Frank  H.  Stuart,  President 


Walter.  A.  Hood,  Assistant  Treasurer 


Warren  W.  Oliver,  Treasurer 


Board  of  Directors:  W.  M.  Cahill,  W.  J.  Doherty,  J.  E.  Gibson,  F.  A.  Hawkins*,  G.  A.  Haynes*  W.  A.  Hood, 
J.  W.  House,  M.  P.  McKinnon,  W.  W.  Oliver,  H.  W.  Orr,  C.  E.  Schipper,  Jr.,  P.  C.  Scott,  F.  H.  Stuart*, 
R.  C.  Thompson. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

$1,259,774  82 

Direct  reduction 

1,396,797  83 

Title  II,  F.  H.  A. 

56,660  46 

Common  form     .... 

108,792   12 

Dues  temporarily  suspended 

21,750  00 

Dues  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

1,392  37 

Uncollected  charges 

69  84 

Loans  on  shares 

Serial  shares         .... 

25,865  00 

Matured  share  certificates     . 

5,450  00 

Paid-up  share  certificates 

830  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

207,724  60 

Bank  building          .... 

40,970  00 

Furniture  and  fixtures 

4,774  80 

Share  Insurance  Fund 

25,052  69 

Other  assets             .... 

25  00 

Investments 

Federal  Home  Loan  Bank  stock    . 

23,800  00 

Bonds  and  notes  legal  for  reserve     . 

80,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

1,000  00 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

119,308  57 

Due    from    Co-operative    Central 

Bank       ..... 

14,397  10 

5,394,435  20 


Serial  Shares 

Issued  during  year            ....  4,602 

Withdrawn  during  year             .          .          .  4,773 

Matured  during  year        ....  1,136 

Shares  in  force         .....  22,576 

Shares  now  pledged          ....  7,888 
New  series  issued  in  March,  June,  September,  De- 
cember 


Shares  Matured  During  Year 


Dues 

Maturing 

Date 

Series 

Shares 

Paid 

Value 

Nov.    1938 

87 

190 

$153 

$200  78 

Feb.    1939 

88 

267 

153 

200  14 

June    1939 

89 

218 

153 

200  17 

Sept.   1939 

90 

431 

154 

200  54 

fFeb. 1939 

37 

25 

154 

200  94 

fJune  1939 

38 

— 

154 

200  93 

tSept.1939 

39 

5 

154 

200  46 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits  capital  pledged  on  real  es 
tate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund     . 

Surplus        .... 
Due  on  uncompleted  loans 
Security  committee 
Other  liabilities 


$390,230  00 
1,001,961  00 

54,516  02 

173,772  54 

1,127,400  00 

438,800  00 

1,080  25 

8,765  99 

160  54 

23,871   60 

72,665  57 
83,826  85 

8,397  36 
27  65 

8,959  83 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$,394,435  20 


2,952 
930 

2,264 
783 
366 


Profits  Distributed 

Serial  Shares 
First  term,  %% ;  second  term,  %% ;  third  term,  V&% ; 
fourth  term,  K%. 

Matured  and  Paid-up  Share  Certificates 
and  Dividend  Savings  Account 
First  term,  %%;  second  term,  %%',  third  term,  M%! 
fourth  term,  M%. 


Holders  of  maturing  shares,  134 

15  loans  cancelled  by  maturity,  $29,720.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

812  real  estate  loans  (average,  $3,502  each;  average  rate  5.53%);  4%,  $5,500;  4J^%, 

5H%,  $2,212.77;  6%,  $406,188;  6Vin%,  $14,524. 
114  share  loans  (average,  $226  each;  average  rate  5.53%);  5%,  $12,065;  6%,  $13,800. 
17  loans  on  certificates  5%,  $3,545;  5M%,  $500;  6%,  $2,235. 


,445;  5%,  $202,038; 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$10,849.50 
3.19 


Rent 

5,819.81 
1.12 


Advertising 

$2,431.30 

.72 


Other 
Expenses 
$7,457.36 
2.20 


Total 
$24,557.97 
7.23 


NEWTON  —  NEWTON  SOUTH  GO-OPERATIVE  BANK 

1156  Walnut  Street,  Newton  Highlands 

(Other  authorized  location  for  receipt  of  moneys:  G.  W.  Thompson,  80  Langley  Road,  Newton 
Centre,  Pilgrim  Trust  Co.,  31  Milk  Street,  Boston) 

Incorporated  July  8,  1913.     Began  business  September  18,  1913 

Clarence  S.  Luitwieler,  President  G.  W.  Mcintosh,  Treasurer 

Board  of  Directors:  Lincoln  Alvord*  G.  W.  Barker*,  E.  F.  Beck*,  C.  W.  Fewkes,  F.  Gasbarri,  C.  J.  Kesseli, 
C.  S.  Luitwieler,  G.  W.  Mcintosh,  J.  E.  Parker*,  G.  W.  Pratt,  G.  W.  Thompson*  J.  A.  Waters,  James 
Willing. 

Regular  meeting  for  receipt  of  moneys  the  third  Thursday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Furniture  and  fixtures 
Share  Insurance  Fund 
Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks    and    Federal    Home    Loan 
Bank       ..... 

Due    from    Co-operative    Central 
Bank       ..... 


$488,600  00 

260,262  68 

36,405  00 

23,400  00 


1,102  42 

13,856  00 

3,165  00 

900  00 

46,194  03 
1,309  96 
6,016  76 

24,000  00 


47,474  63 
3,882  14 


$956,568  62 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  March,  September. 


1,300 
1,292 
412 
7,140 
2,942 


Shares  Matured  During  Year 

Dues     Maturing 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  l%%;  second  term,  1% 'Jo- 
Holders  of  maturing  shares,  49 
2  loans  cancelled  by  maturity,  $851.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  10%  on  series 
from  6  to  8  years  old;  after  8  years,  none 


Date 

Series 

Shares 

Paid 

Value 

Mar.    1939 
Sept.   1939 

27 
28 

233 
179 

$150 
151 

$200  49 
200  54 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans       .... 

Dues  capital,  all  other 

Profits  capital  pledged  on  real  es 
tate loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund 

Surplus       .... 
Due  on  uncompleted  loans 
Reserve  for  taxes 

Security  committee 
Other  liabilities 


$129,833 

00 

236,082 

00 

18,003 

53 

37,391 

18 

354,800 

00 

112,200 

00 

157 

56 

6,883 

49 

39,173 

04 

20,541 

38 

1,150 

00 

270 

42 

40 

00 

43 

02 

Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$956,568  62 


884 
240 

623 

178 

83 


Rates  and  Averages  on  Loans 

216  real  estate  loans  (average,  $3,743  each;  average  rate  5.67%);  5M%,  $528,851;  6%,  $279,  816. 
20  share  loans  (average,  $692  each;  average  rate  6%);  6%,  $13,856. 
9  loans  on  certificates  6%,   $4,065. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$4,229 

46 

$1,304.19 

$259 

51 

$2,353.42 

$8,146.58 

4 

42 

1.36 

27 

2.46 

8.51 

NEWTON  —  WEST  NEWTON  CO-OPERATIVE  BANK 

1308  Washington  Street,  West  Newton 

(Other  authorized  location  for  receipt  of  moneys:  American  Trust  Company  Branch  of 
First  National  Bank,  50  State  Street,  Boston) 

Incorporated  June  16,  1892.     Began  business  June  22,  1892 


Ellery  Peabody,  President 


Alfred  E.  Thayer,  Treasurer 


Board  of  Directors:  W.  B.  Baker*,  F.  J.  Burrage,  J.  B.  Davis*,  Thomas  Hayden*,  Niels  Jepson*  Francis  Newhall* 
Loomis  Patrick,  Ellery  Peabody*,  J.  A.  Reed,  A.  E.  Thayer,  S.  B.  Thomas,  H.  L.  Whittlesey,  J.  E. 
Whittlesey*. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Investments 

Bonds  and  notes  legal  for  reserve 

Bonds  and  notes  not  legal  for  re 
serve        .... 
Cash  and  due  from  banks 

Cash  and  cash  items    . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 

Due  from  Co-operative  Central 
Bank       .... 


$720,850  00 

131,629  45 

30,585   19 

2,100  00 

36,250  00 


2,516  09 

7,370  00 

7,370  00 

1,665  00 

101,595  45 

800  00 

8,717  31 

2,097  92 

20,000  00 

10,000  00 

1,153  53 

62,129  61 

4,820  20 

1,144,279  75 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  March,  June,   September,  De 
cember 


2,278 
1,864 
71 
275 
9,676 
4,171 


Shares  Matured  During  Year 


Date 

Nov.  1938 
Feb.  1939 
May  1939 
Sept.   1939 


Series       Shares 


111 
112 
113 
114 


61 

110 

47 

57 


Dues  Maturing 

Paid  Value 

$149  $200  29 

150  200  82 

150  200  35 

150  200  29 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits  capital  pledged  on  real  es 
tate loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Due  on  uncompleted  loans 
Reserve  for  taxes 
Other  liabilities 


$141,932  00 
361,564  00 

18,716  45 

67,490  33 

411,200  00 

72,200  00 

791   58 

1,001  45 

27  44 

220  46 

7,073   17 

45,577  39 

14,904  62 

823   16 

748  53 

9  17 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,144,279  75 


1,062 
376 

855 

280 

67 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  xi%; 
fourth  term,  xf%- 

Matured  and  Paid-up  Share  Certificates 
and  Dividend  Savings  Account 
First  term,  %%;  second  term,  M%;  third  term,  %%\ 
fourth  term,  Y%%- 


Holders  of  maturing  shares,  39 

2  loans  cancelled  by  maturity,  $3,560.00 

Proportions  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

334  real  estate  loans  (average,  $2,759  each;  average  rate  5.51%);  5V2%,  $900,614;  6%,  $20,800. 
4.2  share  loans  (average,  $175  each;  average  rate  5.51%);  5M%,  $7,145;  6%,  $225. 
7  loans  on  certificates  5}4%,   $1,665. 


Total  Expenses  for  Year 

Salaries 


Amount  paid  for 

Cost  per  $1,000  of  assets 


5,855.20 
3.37 


Rent 

$2,516.08 
2.18 


Advertising 

$162.44 

.14 


Other 
Expenses 
$2,227.93 
1.97 


Total 
3,761.65 
7.66 


NORTHAMPTON  —  THE  NORTHAMPTON  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  103  Main  Street,  Easthampton;  9  North  Maple 

Street,  Florence;  36  Main  Street,  Amherst) 

Incorporated  May  21,  1889.     Began  business  May  24,  1889 


Louis  L.  Campbell,  President 


Herbert  R.  Graves,  Treasurer 


Harold  Y.  Beastall,  Assistant  Treasurer 


Board  of  Directors:  H.  Y.  Beastall*,  O.  B.  Bradley,  L.  L.  Campbell*   W.  M.  Cochran*   W.  N.  Doane,  G.  A. 
Dragon,  W.  E.  Dwyer,  H.  R.  Graves,  H.  B.  Haven*,  R.  S.  Huxley*,  J.  W.  O'Brien,  Jr.,  H.  B.  Staab. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  snares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Bank  building 
Share  Insurance  Fund 
Other  assets 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       . 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         . 

Shares  now  pledged  . 

New  series  issued  in  May,  November 


$1,845,050  00 

1,296,734  40 

49,850  00 

146,650  00 

65,950  00 


6,093  84 

56,250  00 

11,040  00 

3,000  00 

548,855  61 

30,000  00 

31,779  98 

2,405   17 

43,400  00 
200,000  00 

5,085  27 


240,771  99 

19,387  28 

$4,602,303  54 


5,578 

5,404 

170 

1,539 

29,609 

11,396 


Shares  Matured  During  Year 

Dues     Maturing 
Date  Series     Shares  Paid        Value 

Apr.     1939        .        76  869  $149         $200  30 

200  28 


Oct.     1939 


77 


670 


150 


Holders  of  maturing  shares,  195 

31  loans  cancelled  by  maturity,  $64,630.00 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        ..... 

Dues  capital,  all  other 

Profits  capital  pledged  on  real  es 
tate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus 

Matured  share  certificates 

Paid-up  share  certificates 
Due  on  uncompleted  loans 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$365,669  00 
1,375,615  00 

54,920  24 

254,223  98 

1,597,400  00 

481,000  00 

482  40 

134,187  60 

1,427  54 

169,325  76 

126,802  37 

24,122  00 

7,215  00 

9,912  65 


1,602,303  54 


4,150 
1,558 

2,980 

1,140 

369 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  l}i%;  second  term,  1%%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

1,377  real  estate  loans  (average,  $2,472  each;  average  rate  5.99%);  5%,  $< 
218  share  loans  (average,  $258  each;  average  rate  6%);  6%,  $56,250. 
23  loans  on  certificates  6%,  $14,040. 


,500;  5V2%,  $51,400;  6%,  $3,349,334 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 
$14,051.72 
3.05 


Rent 
$1,122.02 
.24 


Advertising 

$1,733.53 

.38 


Other 

Expenses 

$9,069.76 

1.97 


Total 

5,977.03 
5.64 


NORWOOD  —  THE  NORWOOD  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Bird  &  Son,  Inc.,  East  Walpole) 

Incorporated  September  20,  1889.     Began  business  October  1,  1889 

R.  Russell  Williamson,  President  Walter  F.  Foss,  Treasurer 

Warren  L.  Milliken,  Assistant  Treasurer 

Board  of  Directors:  A.  P.  Allen,  F.  G.  Allen,  R.  T.  Barr,  E.  H.  Bartlett,  D.  E.  Callahan,  Henry  Crosby*  W.  E. 
Dolan,  W.  F.  Foss,  H.  W.  Gay*,  J.  E.  Pendergast,  G.  A.  Stuntzner*   W.  F.  Tilton,  R.  R.  Williamson. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form         .           .           .      $2,381,750  00 

Direct  reduction 

8.37,011  45 

Title  II,  F.  H.  A. 

49,079  42 

Common  form     .... 

71,462  00 

Dues  temporarily  suspended 

61,775  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

1,054  66 

Uncollected  charges      .           .           . 

99  22 

Loans  on  shares 

Serial  shares         .... 

26,900  00 

Matured  share  certificates     . 

2,970  00 

Paid-up  share  certificates 

270  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

69,107  95 

Bank  building          .... 

4,697  61 

Furniture  and  fixtures 

6,995  06 

Share  Insurance  Fund 

1,704  01 

Other  assets              .... 

3,534  45 

Investments 

Federal  Home  Loan  Bank  stock    . 

25,800  00 

Bonds  and  notes  legal  for  reserve  . 

219,200  00 

Bonds  and  notes  not  legal  for  re- 

serve       ..... 

53,800  00 

Cash  and  due  from  banks 

Cash  and  cash  items    . 

600  00 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

149,219  86 

Due    from    Co-operative    Central 

Bank 

16,641  81 

$3,983,672  50 

Serial  Shares 

Issued  during  year 

7,019 

Withdrawn  during  year  . 

4,179 

Suspended  and  forfeited  during  year 

26 

Matured  during  year 

2,466 

Shares  in  force         .... 

29,663 

Shares  now  pledged 

14,115 

New  series  issued  in  January,  April,  July,  October. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

Mar.,  1939     .  75        1,289  $149       $200  28 

Sept.,  1939     .         76        1,177  150         200  57 

Holders  of  maturing  shares,  318. 

51  loans  cancelled  by  maturing,  $83,450.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Due  on  uncompleted  loans 
Security  Committee 


$651,210  00 
1,223,887  00 

104,728  45 

259,882  04 

1,161,400  00 

155,600  00 

1,167  70 

10,145  23 

3,502  98 

13,667  05 

176,605  67 

214,803  03 

6,775  35 

298  00 


$3,983,672  50 

Membership 

Members 3,259 

Members  who  are  borrowers      .           .          .  1,273 

Holders  of  — 

Serial  shares         .    _      .          .          .          .  2,780 

Matured  share  certificates     .           .           .  881 

Paid-up  share  certificates       .           .           .  149 

Profits  Distributed 

Serial  Shares 
First   term,    1%;   second   term,    1^%;    third    term, 
1A%;  fourth  term,  1&%. 


Matured  and  Paid-up  Share  Certificates  and 
Dividend  Savings  Account 
First  term,    %%;    second  term,      xt%;  third  term, 
H%;  fourth  term,  M%- 


Rates  and  Averages  on  Loans 

1,195  real  estate  loans  (average,  $2,846  each;  average  rate  5.13%);  5%,  1 
104  share  loans  (average,  $258  each;  average  rate  5%);  5%,  $26,900. 
18  loans  on  certificates  5%,  $3,240. 


,492,604;  5V2%,  $908,473. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$12,436.30 

$3,471 

79 

$329.27 

$8,049.67 

$24,287. 

03 

3.13 

87 

.08 

2.02 

6. 

10 

ORANGE  —  ORANGE  CO-OPERATIVE  BANK 

Incorporated  January  8,  1889.     Began  business  January  23,  1889 

James  A.  McKenna,  President  William  L.  Kimball,  Treasurer 

Board  of  Directors:  C.  F.  Bartolomei,  H.  W.  Cheney,  R.  W.  French,  H.  C.  Gates,  C.  N.  Harlow,  G.  P.  Harring- 
ton* F.  A.  Howe,  H.  M.  Johnson,  J.  R.  Kimball,  W.  L.  Kimball,  J.  A.  McKenna*,  L.  H.  Rogers,  R.  L. 
Roth,  J.  F.  Simpson*,  C.  H.  Stevens. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 
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$523,865  00 

97,048  29 

11,750  00 

400  00 

10,450  00 


2,906  32 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Other  assets   ..... 
Investments 

Bonds  and  notes  legal  for  reserve  . 

Bonds  and  notes  not  legal  for  re- 
serve       ..... 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank 

Due  from  Co-operative  Central 
Bank 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         . 

Shares  now  pledged 

New  series  issued  in  January,  July. 


Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series      Shares           Paid  Value 

Apr.,    1939     .          77            168             $147  .$200  33 

Oct.,    1939     .          78            191                148  200  61 

Holders  of  maturing  shares,  42. 

7  loans  cancelled  by  maturity,  $10,500.00. 


3,740 

00 

940 

00 

50,805 

15 

6,169 

92 

64 

84 

14,575 

00 

7,200 

00 

375 

32 

1,994 

[ 

19 

3,283 

09 

$735,567  72 

721 

1,185 

49 

; 

$59 

5,126 

2,815 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 


Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 


$160,077  00 
153,800  00 

27,787  42 

26,697  72 

276,000  00 

323  89 

10,826  50 

38,915   17 

38,660  02 

2,480  00 


$735,567  72 


787 
412 

646 
193 


Profits  Distribuged 

Serial  Shares 
First  term,  234%;  second  term,  2}4%- 

Matured  Share  Certificates 
First  term,  2%;  second  term,  2%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  dividend 


Rates  and  Averages  on  Loans 

417  real  estate  loans  (average,  $1,543  each;  average  rate  6%);  6%,  $643,513. 
10  share  loans  (average,  $374  each;  average  rate  6%);  6%,  $3,740. 
4  loans  on  certificates  6%,  $940. 

Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$1,803.25 

$200.00 

$328.07 

$1,571.42 

$3,902.74 

2.45 

.27 

.45 

2.13 

5.30 

PEABODY  —  THE  PEABODY  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  473  Lincoln  Ave.,  Saugus) 

Incorporated  May  28,  1888.     Began  business  June  16,  1888 

Daniel  C.  Manning,  President  Maria  W.  Osgood,  Treasurer 

Wm.  J.  D.  Ratcliff,  Assistant  Treasurer 

Board  of  Directors:  C.  S.  Batchelder*  J.  F.  Duffy,  C.  J.  Flynn*  T.  F.  Haves,  G.  J.  Jones,  Harold  Lagro,  Edmund 
Laline,  D.  C.  Manning,  R.  C.  Merrow,  Maria  W.  Osgood,  D.  W.  Poor,  W.  J.  D.  Ratcliff,  F.  B.  Sloan*, 
.1.  J.  Thorndike,  W.  P.  Trask. 

Regular  meeting  for  receipt  of  moneys  the  third  Saturday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

$2,220,500  00 

Direct  reduction 

483,760   V.) 

Title  II,  F.  H.  A. 

16,579  08 

Common  form     .... 

9,500  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

4,011  55 

Loans  on  snares 

Serial  shares         .... 

35,900  00 

Matured  share  certificates     . 

6,700  00 

Paid-up  share  certificates 

600  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

175,836  54 

Real  estate  owned 

190,538  48 

Share  Insurance  Fund 

17,501  25 

Other  assets             .... 

141  27 

Investments 

Federal  Home  Loan  Bank  stock     . 

20,900  00 

Bonds  and  notes  legal  for  reserve   . 

65,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

717  95 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

165,361   67 

Due    from    Co-operative    Central 

Bank       ..... 

15,540  11 

$3,429,094  69 

Serial  Shares 

Issued  during  year 

3,708 

Withdrawn  during  year 

2,821 

Suspended  and  forfeited  during  year 

191 

Matured  during  year 

1,657 

Shares  in  force         .... 

25,599 

Shares  now  pledged 

13,337 

New  series  issued  in  March,  June,  September,  De- 

cember. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

Nov.,  1938  .  85  527  $149  $200  51 

Feb.,  1939  .  86  301  149  200  05 

May,  1939  .  87  507  150  200  58 

Aug.,  1939  .  88  322  150  200  14 

Holders  of  maturing  shares,  190. 

42  loans  cancelled  by  maturing,  $88,850.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  10%  for  54  months 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estat< 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on     i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$610,975  00 

876,961  00 

90,552  83 

163,774  04 

1,254,400  00 

61,200  00 

1,028  01 

401   88 

23,910  81 

196,126  61 

140,698  42 

3,730  00 

2,750  26 

2,585  83 


$3,429,094  69 


Membership 

Members        .          .          ... 

2,980 

Members  who  are  borrowers 

1,340 

Holders  of  — 

Serial  shares         .... 

2,665 

Matured  share  certificates     . 

902 

Paid-up  share  certificates 

55 

Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,   1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  Ji%\ 
fourth  term,  K%. 


Rates  and  Averages  on  Loans 

1,138  real  estate  loans  (average,  $2,399  each;  average  rate  5.59%);  5%,  $16,579;  53^%,  $2,181,600;  6%,  $532,166. 
209  share  loans  (average,  $171  each;  average  rate  6%);  6%,  $35,900. 
16  loans  on  certificates  6%,  $7,300. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$13,067.75 
3.81 


Rent 
$1,997.91 
.58 


Advertising 

$842.89 
.25 


Other 
Expenses 

$7,688.06 
2.24 


Total 
$23,596.61 
6.88 


PITTSFIELD  —  THE  PITTSFIELD  GO-OPERATIVE  BANK 

Incorporated  February  15,  1889.     Began  business  March  5,  1889 

Richard  H.  Gamwell,  President  Philip  A.  Damon,  Treasurer 

W.  L.  Guiltinan,  Assistant  Treasurer 

Board  of  Directors:  R.  D.  Bardwell,  John  Barker,  C.  E.  Cozzio,  P.  A.  Damon*,  R.  H.  Gamwell*,  A.  M.  Jones*, 
R.  C.  Pierce,  Howard  Reynolds,  Stanley  Rosenfeld,  A.  P.  Shaw*,  J.  R.  Tobey,  M.  B.  Warner. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 

Uncollected  charges 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Other  assets 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 

Due  from  Co-operative  Central 
Bank       . 


51,224,100  00 

1,716,693  07 

29,981  96 

16,050  00 

97,850  00 


860  91 

1,870  20 

30,505  00 

6,715  00 

400  00 

39,080  90 

121,548  29 

14,648  65 

5,600  00 

26,000  00 

35,000  00 

5,908  57 


191,881  42 

14,304  29 

$3,578,998  26 


Serial  Shares 

Issued  during  year            ....  4,773 

Withdrawn  during  year             .          .          .  4,379 

Suspended  and  forfeited  during  year           .  38 

Matured  during  year        ....  1,171 

Shares  in  force         .....  21,971 

Shares  now  pledged          ....  7,804 
New  series  issued  in  February,  May,  August,   No- 
vember. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

Jan.,    1939     .  76  624  $152       $200  44 

Aug.,  1939     .         77  547  153         200  83 

Holders  of  maturing  shares,  160. 

20  loans  cancelled  by  maturity,  $32,685.00. 


Liabilities 

Capital 

Dues  capital  pleged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on    real 
estate  loans      .  .  . 

Profits,  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 

Other  reserves 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 
Due  on  uncompleted  loans 
Other  liabilities 


$359,091  00 

849,550  00 

39,959  61 

141,867  46 

1,384,400  00 

483,000  00 

22  00 

800  00 

4,957  45 

5,560  45 

146,378  44 

104,615  51 

9,962  29 

10,383  00 

3,622  50 

37  18 

34,368  96 

422  41 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Hoders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$3,578,998  26 


2,930 

1,267 

2,460 
901 
329 


Profits  Distributed 

Serial  Shares 
First  term,  J4% ',  second  term,  J4% ',  third  term,  %% ; 
fourth  term,  %%\ 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  %%; 
fourth  term,  M%. 

Dividend  Savings  Account 
First  term,  %%;  second  term,  %%;  third  term,  %%\ 
fourth  term,  M%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

1,138  real  estateloans  (average,  $2,710  each;  average  rate  5.51%);  5%,  $29,981;  bY2%,  $2,951,343;  6%,  $103,350. 
105  share  loans  (average,  $290  each;  average  rate  5%);  5%,  $30,505. 
24  loans  on  certificates  5%,  $7,115. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$16,653.26 
4.65 


Rent 
$4,280.29 
1.20 


Advertising 

$5,177.18 
1.45 


Other 
Expenses 
$6,771.94 
1.89 


Total 
$32,882.67 
9.19 


OUINGY  —  THE  QUINCY  GO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Quincy  Trust  Company,  415  Hancock  Street, 
Norfolk  Downs;  First  National  Bank,  50  State  Street,  Boston) 

Incorporated  April  17,  1889.     Began  business  May  7,  1889 

James  F.  Young,  President  Charles  W.  Moreton,  Treasurer 

Lillian  A.  Moodie,  Assistant  Treasurer 

Board  of  Directors:  L.  H.  Abbott,  G.  W.  Abele,  E.  R.  Atwood,  W.  S.  Carson,  O.  S.  Clark,  L.  S.  Cleaves,  W.  T. 
Donovan,  R.  E.  Foy,  J.  P.  Granahan*,  J.  B.  Grossman,  C.  W.  Moreton,  G.  W.  Nightingale*  J.  G.  Roberts, 
E.  R.  Stone,  C.  H.  Wilson,  J.  F.  Young*. 

Regular  meeting  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


♦Security  Committee 


P.D.  8,  Part  III.  139 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  4,  1939 
Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .     $3,345,350  00 

Direct  reduction  .  .  .       1,426,631  98 

Common  form     ....  43,847  19 

Dues  temporarily  suspended  .  62,250  00 

Assigned  mortgages      .  .  .  5,100  15 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  8,971  65 

Uncollected  charges      ...  36  85 

Loans  on  shares 

Serial  shares         .  .  .     '      .  37,620  00 

Matured  share  certificates     .  .  10,751  00 

Paid-up  share  certificates       .  .  700  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  280,665  29 

Real  estate  owned        .  .  .  56,700  00 

Furniture  and  fixtures      .  .  .  1,913   13 

Share  Insurance  Fund      .  .  .  48,585  50 

Investments 

Federal  Home  Loan  Bank  stock    .  42,900  00 

Bonds  and  notes  legal  for  reserve  .  881,950  00 

Bonds  and  notes  not  legal  for  re- 
serve         40,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  1,596  17 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank 313,211  32 

Due    from    Co-operative    Central 

Bank 27,116  54 

$6,635,896  77 


Serial  Shares 

Issued  during  year            ....  9,763 

Withdrawn  during  year              .           .          .  6,020 

Suspended  and  forfeited  during  year           .  139 

Matured  during  year       ....  1,579 

Shares  in  force         .....  50,793 

Shares  now  pledged          ....  19,149 
New  series  issued  in  February,  May,  August,   No- 
vember. 


Shares  Matured  During  Year 


Date 
Jan.,    1939 
May,  1939 
Aug.,  1939 


Series  Shares 

96  424 

97  744 

98  411 


Holders  of  maturing  shares,  183. 
29  loans  cancelled  by  maturity,  I 


Dues 
Paid 

$147 
147 
147 


,775.00. 


Maturing 

Value 

$200  23 

200  56 

200  20 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .  .  .   *       . 

Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 
Accured  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$916,575  00 
1,755,576  00 

155,007  56 

347,787  03 

2,690,000  00 

334,000  00 

878  14 

319  69 

7,230  79 

257,687  22 
136,176  49 

23,537  50 
2,505  00 

2  80 
1,071  16 
7,538  00 

4  39 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


.,635,896  77 


5,652 
1,932 

4,675 

1,709 

227 


Profits  Distributed 

Serial  Shares 
First  term,   1  }/g% ;  second  term,   1  Y%%  >  third  term, 
iy8%;  fourth  term,  iy8%. 

Matured  Share  Certificates  and 
Dividend  Savings  Account 
First  term,  %% ;  second  term,  %% ;  third  term,  V%% ; 
fourth  term,  %%■ 

Paid-up  Share  Certificates 
First  term,  M%;  second  term,  %%;  third  term,  %%', 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

1,751  real  estate  loans  (average,  $2,788  each;  average  rate  5.65%);  5J^%, 
155  share  loans  (average,  $242  each;  average  rate  6%);  6%,  $37,620. 
26  loans  on  certificates  6%,  $11,451. 


5,407,747;  6%,  $1,475,432. 


Total  Expenses  for  Year 

Salaries 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$19,817.65 
2.99 


Rent 
$5,401.86 
.81 


Advertising 

$3,987 .  09 
.60 


Other 

Expenses 

$14,595.07 

2.19 


Total 

$43,801.67 
6.59 


QUINCY  —  SHIPBUILDERS  CO-OPERATIVE  BANK 

Incorporated  January  16,  1920.     Began  business  February  20,  1920 

William  R.  Hurley,  President  Lawrence  D.  Duncan,  Jr.,  Treasurer 

Muriel  M.  Edwards,  Assistant  Treasurer 

Board  of  Directors:  R.  J.  Barry,  Jr.,  H.  A.  Brecht,  J.  E.  Burkhardt,  Olaf  Carlberg,  T.  J.  Donlin,  L.  D.  Duncan, 
Jr.*,  E.  C.  Geehr,  D.  M.  Holman,  W.  R.  Hurley,  M.  J.  L.  Kennedy,  W.  J.  Martin,  Niel  Millar,  E.  L. 
Mitchell,  K.  L.  Nash,  W.  J.  Owens,  Benjamin  Rappaport*,  J.  E.  Robbie,  J.  D.  Smith,  C.  H.  R.  Spinney, 
F.  S.  Wilcox*,  C.  R.  Young. 

Regular  meeting  for  receipt  of  moneys  the  second  Friday  of  each  month. 
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$654,000  00 
411,942  22 


904  95 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 

Due  from  Co-operative  Central 
Bank        .... 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  February,   May,   August,   No- 
vember. 


10,485 

00 

1,200 

00 

1,365 

00 

39,243 

78 

7,716 

17 

212,500 

00 

50 

[ 

00 

L 

73,531 

45 

5,615 

75 

$1,418,554 

32 

2,690 

1,361 

5 

r 

.05 

11,098 

3,869 

Date 


Shares  Matured  During  Year 

Dues 
Series      Shares  Paid 


Jan.,  1939 
Apr.,  1939 
Aug.,  1939 


28 
29 
30 


153 
267 


$147 

147 
147 


Maturing 
Value 

S200  69 
200  30 
200  64 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund     . 

Surplus        .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Security  Committee 
Other  liabilities 


$155,368 

00 

475,588 

00 

22,956 

38 

106,640 

63 

434,200 

00 

131,000 

00 

491 

20 

75 

40 

31,091 

58 

44,798 

79 

3,799 

25 

1,146 

25 

9,810 

00 

65 

00 

1,523 

75 

$1,418,554 

32 

1,249 

430 

994 

305 

123 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

Profits  Distributed 

Serial  Shares 
First  term,   1)4%;  second  term,   l]4%;  third  term, 
13/8%;  fourth  term,  134%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,  1%;  third  term,   %%; 
fourth  term,  %%. 


Holders  of  maturing  share,  56. 

2  loans  cancelled  by  maturity,  $635.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  3  years  old;  after  3  years,  none 

Rates  and  Averages  on  Loans 

381  real  estate  loans  (average,  $2,797  each;  average  rate  6%);  6%,  $1,065,942. 
43  share  loans  (average,  $243  each;  average  rate  6%);  6%,  $10,485. 
6  loans  on  certificates  6%,  $2,565. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$5,185.50 

$1,229.62 

$956 . 08 

$3,107.22 

$10,478.42 

3.66 

.86 

.67 

2.19 

7.38 

RANDOLPH  —  THE  RANDOLPH  CO-OPERATIVE  BANK 

Incorporated  January  29,  1889.     Began  business  February  7,  1889 

Albert  C.  Wilde,  President  Herman  W.  French,  Treasurer 

Hoard  of  Directors:  J.  F.  Dennehy,  T.  A.  Fardy,  H.  W.  French*,  W.  J.  Good,  D.  J.  Hand,  A.  H.  Holbrook, 
J.  T.  Leahy*,  F.  D.  McCarty*   C.  L.  Paine,  J.  T.  Shay,  A.  C.  Wilde,  M.  E.  Young. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 

Uncollected  charges 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Bank  building 
Share  Insurance  Fund 
Other  assets   .... 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank 

Due  from  Co-operative  Central 
Bank 


$1,243,500  00 

80,585  00 
53,700  00 


4.917  46 
386  35 

3.210  00 

1,785  00 

795  00 

12,840  84 

6,000  00 

10,625  78 

58  87 

425  45 


56,448  97 

6,103  91 

SI, 481, 382  63 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year ' 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  February,  August. 


Liabilities 

Capital 

Dues  capital  pledged  on  real 
loans        .... 

Dues  capital,  all  other 

Profits     capital    pledged    on     i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 
__  Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Due  on  uncompleted  loans 
Security  Committee 
Other  liabilities 


8204,931   00 
210,414  00 

23  792  72 

38,794   11 

734,000  00 

173.000  00 

11    22 

2,399   19 

1.396  81 

18,032  43 

57,808  24 

8,721  43 

7,350  00 

15  00 

716  48 


$1,481,382  63 


Membership 

2,464 

Members         ..... 

1,259 

1.783 

Members  who  are  borrowers     . 

035 

118 

Holders  of  — 

310 

Serial  shares         .... 

909 

9.453 

Matured  share  certificates     . 

401 

6,543 

Paid-up  share  certificates 

119 

Shares  Matured  During  Year 


Dues    Maturing 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  l%%;  second  term,  1%%. 

Holders  of  maturing  shares,  32. 

10  loans  cancelled  by  maturity.  822,900.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 


Date 

Series 

Shares 

Paid 

Value 

Feb.,    1939     . 
Aug.,   1939     . 

76 

77 

112 
198 

SI  50 
151 

8200  00 
200  07 

Rates  and  Averages  on  Loans 

635  real  estate  loans  (average,  82,169  each;  average  rate  5.54%);  5J^%,  81.261.285;  6%,  8116,500. 
16  share  loans  (average,  8200  each;  average  rate  5.50%);  5^%,  83,210. 
8  loans  on  certificates  5  4%,  82,030;  6%,  8550. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  81,000  of  assets 


Salaries 
86.224.50 
4.20 


Rent 

8516.83 
.35 


Advertising 
81.292.83 

.87 


Other 
Expenses 

83,790.05 
2.56 


Total 
811,824.21 
7.96 


READING  —  READING  CO-OPERATIVE  BANK 

vOther  authorized  locations  for  receipt  of  moneys:  Branch  Office.  Mechanic's  Savings  Ban  of 
Reading,  Wilmington;  New  England  Trust  Company,  Boston;  Office  of  C.  S.  Harriman  &  Co., 
North  Wilmington;  Office  of  F.  R.  Batchelder,  North  Reading) 

Incorporated  November  27,  1886.     Began  business  December  6,  1886 

Caleb  S.  Harriman,  President  H.  Raymond  Johnson,  Treasurer 

Board  of  Directors:  F.  R.  Batchelder*.  E.  H.  Chapin.  A.  W.  Coolidge.  H.  B.  Currell*  J.  L.  Devaney.  W.  E. 
Doten,  E.  N.  Eames.  E.  M.  Halligan.  C.  S.  Harriman,  D.  E.  Hersee.  H.  Raymond  Johnson,  Henry  R. 
Johnson*,  A.  G.  Sias,  C.  M.  Spencer.  W.  F.  Twombly. 

Regular  meeting  for  receipt  of  moneys  the  Tuesday  following  the  first  Monday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Title  II,  F.  H.  A. 

Common  form     . 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 

Uncollected  charges 
Loans  on  shares 

Serial  shares         .  . 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 

Bonds  and  notes  not  legal  for  re 
serve 
Cash  and  due  from  banks 

Cash  and  cash  items    . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 

Due  from  Co-operative  Central 
Bank       . 


51,758,150  00 
855,909  37 
61,857  06 
37,040  53 
10,920  00 
10,600  00 


3.639  76 

185  73 

38,340  00 

10,270  00 

3,090  00 

77,624  76 

111,673  98 

1,500  00 

24,876  44 

5  00 

24,300  00 

54,375  00 

2,850  00 

27,106  32 

342,311  84 

14,191  03 

$3,470,816  82 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year  .  . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  May,  November. 


4,219 

3,290 

236 

1,146 

23,057 

10,988 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$443,756  00 
987,681  00 

65,450  12 

211,558  24 

1,159,800  00 

355,800  00 

1  00 

10,542  44 

1,846  16 

132,564  59 
50,935  26 

16,914  50 
5,337  00 
4,538  45 

21,393  18 
2,698  88 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$3,470,816  82 


2,914 
1,336 

2,226 
786 
296 


Profits  Distributed 

Serial  Shares 
First  term,  2  %%;  second  term,  2}/g%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  l%%\  second  term,  1}4%. 


Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series     Shares          Paid  Value 

Mar.,  1939     .          81           522             $149  $200  63 

Oct.,    1939     .          82           624                149  200  53 

Holders  of  maturing  shares,  149. 

17  loans  cancelled  by  maturity,  $20,310.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

1,157  real  estate  loans  (average,  $2,363  each;  average  rate  5.49%);  5%,  $61,857;  5  Y2%,  $2,652,483;  6%,  $20,136 
158  share  loans  (average,  $243  each;  average  rate  5%);  5%  $38,340. 
31  loans  on  certificates  5%,  $13,360. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries  Rent  Advertising 

$15,958.45        $2,670.00  $1,083.92 
4.60                    .77  .31 


Expenses 
Expenses 
$7,537.65 
2.17 


Total 
$27,250.02 
7.85 


REVERE  —  REVERE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  First  National  Bank,  50  State  Street,  Boston) 

Incorporated  October  1,  1901.     Began  business  October  14,  1901 

Arno  M.  Bommer,  President  Alpha  J.  Smart,  Treasurer 

Alfred  F.  Cornell,  Assistant  Treasurer 

Board  of  Directors:  A.  M.  Bommer,  E.  W.  Brown,  S.  J.  Clarke,  A.  F.  Cornell*  A.  H.  Curtis*  A.  F.  Gardella, 
A.  S.  Hall,  D.  C.  Landry,  J.  M.  Liset*  C.  C.  Long,  H.  L.  Musgrave,  T.  F.  McCarrick,  G.  M.  Niely,  W.  E. 
Parker,  F.  E.  Rowe,  J.  B.  Shurtleff,  A.  J.  Smart,  G.  R.  Sweeney,  B.  C.  Taylor,  E.  A.  Thayer,  C.  E.  Thyng, 
Roscoe  Walsworth,  A.  C.  Whelan. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


*Security  Committee 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE 

Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .         $437,650  00 

Direct  reduction  .  .  .  106,838  14 

Mortgages  converted    .  .  .  3,600  00 

Dues  temporarily  suspended  .  2,100  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  474  41 

Loans  on  snares 

Serial  shares         ....  12,900  00 

Matured  share  certificates     .  .  2,850  00 

Paid-up  share  certificates      .  .  25  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  6,677  92 

Bank  building  ....  5,611  67 

Furniture  and  fixtures      .  .  .  237  22 

Share  Insurance  Fund      .  .  .  5,803  50 

Other  assets  .....  2  00 

Investments 

Federal  Home  Loan  Bank  stock    .  7,100  00 

Bonds  and  notes  legal  for  reserve  .  89,850  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  1,000  00 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 

Bank 62,879  25 

Due    from    Co-operative    Central 

Bank 3,289  35 

$748,888  46 
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CLOSE  OF  BUSINESS,  OCTOBER  11,  1939 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus 

Other  reserves 
Dividends 

Matured  share  certificates 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  ye^r 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  February,  May,  August,   No- 
vember. 


861 

946 

10 

238 

5,738 

2,876 


Shares  Matured  During  Year 


Date 

Jan.,  1939 
Apr.,  1939 
Aug.,  1939 


Series  Shares 

52  65 

53  94 

54  79 


Dues    Maturing 
Paid         Value 


$150 
150 
150 


$201  00 
200  28 
200  53 


$130,120 

00 

199,157 

00 

19,780 

56 

38,364 

69 

228,000 

00 

54,800 

00 

23 

85 

429 

92 

38,301 

10 

36,602 

94 

1,000 

00 

1,710 

00 

411 

00 

169 

40 

18 

00 

$748,888  46 

Membership 

Members 

824 

Members  who  are  borrowers     . 

362 

Holders  of  — 

Serial  shares         .... 

656 

Matured  share  certificates     . 

188 

Paid-up  share  certificates 

59 

Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%\  third  term,  %%\ 
fourth  term,  %%. 


Holders  of  maturing  shares,  34. 

9  loans  cancelled  by  maturity  $17,000.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  15%  on  series 

from  5  to  8  years  old;  after  8  years,  none 

Rates  and  Averages  on  Loans 

289  real  estate  loans  (average,  $1,904  each;  average  rate  6%);  6%,  $549,188;  6^%,  $1,000. 
68  share  loans  (average,  $205  each;  average  rate  5.24%);  5%,  $9,825;  6%,  $3,075. 
12  loans  on  certificates  5%,  $2,825;  6%,  $50. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$3,678.00 
4.91 


Rent 
$806.59 
1.08 


Advertising 

$108.60 
.14 


Other 
Expenses 
$1,921.24 
2.56 


Total 

6,514.43 
8.69 


ROCKLAND  —  ROCKLAND  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Thomas  Drew  &  Company,  So.  Hanover; 
W.  S.  Curtis,  Hanover;  John  S.  Brooks,  No.  Hanover) 


Incorporated  February  21,  1911. 
Francis  J.  Geogan,  President 


Began  business  March  9,  1911 

Charles  J.  Higgins,  Treasurer 


Board  of  Directors:  F.  S.  Alger,  S.  W.  Baker*  L.  E.  Blanchard,  C.  S.  Burrell,  J.  A.  Cody,  E.  S.  Damon*  J.  B. 
Estes*,  G.  A.  Gallagher,  Francis  Gammon,  F.  J.  Geogan,  C.  J.  Higgins,  Edward  Hurley,  M.  W.  Murrell, 
J.  F.  Shanahan,  B.  S.  Stetson. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


*Security  Committee 
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P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  13,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 


$560,825  00 

23,694  55 

15,550  00 

9,300  00 


1,500  56 


Serial  shares         .... 

7,695  00 

Matured  share  certificates     . 

1,100  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

107,526  07 

Furniture  and  fixtures 

186  30 

Share  Insurance  Fund 

5,979  73 

Investments 

Bonds  and  notes  legal  for  reserve  . 

45,046  88 

Cash  and  due  from  banks 

Cash  and  cash  items    . 

816  98 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

44,053  42 

Due    from    Co-operative    Central 

Bank       ..... 

3,464  49 

$826,738  98 

Serial  Shares 

Issued  during  year 

1,127 

Withdrawn  during  year   . 

837 

Suspended  and  forfeited  during  year 

37 

Matured  during  year 

318 

Shares  in  force         .... 

6,113 

Shares  now  pledged 

3,080 

New  series  issued  in  March,  September. 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Reserve  for  taxes 
Security  Committee 
Other  liabilities 


$131,470 

00 

207,026 
I 

00 

19,791 

35 

38,305 

69 

357,400 

00 

230 

34 

894 

79 

1,154 

61 

5,178 

79 

37,395 

62 

26,023 

72 

1,342 

07 

368 

00 

155 

00 

3 

00 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 


$826,738  98 


811 
362 

679 
261 


Profits  Distributed 

Serial  Shares 
Shares  Matured  During  Year  First  term>  2%.  second  term>  2% 

Dues  Maturing 

Date                   Series      Shares           Paid  Value                                Matured  Sfiare  Certificates  and 

Mar.,  1939     .          34            141              $150  $200  39  „.                       Dividend  Savings  Account 

Sept.,  1939     .         35           177               151  200  41  First  ^erm,  1  K% ;  second  term,  1 

Holders  of  maturing  shares,  49. 

11  loans  cancelled  by  maturity,  $12,850.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

342  real  estate  loans'  (average,  $1,781  each;  average  rate  5.99%);  5M%,  $1,788;  6%,  $607,581. 
20  share  loans  (average,  $384  each;  average  rate  5.45%);  5%,  $4,175;  6%,  $3,520. 
2  loans  on  certificates  5%,  $1,100. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
;3,661.42 
4.43 


Rent 
$530.61 
.64 


Advertising 

$514.44 
.62 


Other 
Expenses 
$2,094.40 
2.53 


Total 

6,800.87 
8.22 


SALEM  —  THE  ROGER  CON  ANT  CO-OPERATIVE  BANK 

Incorporated  November  9,  1894.     Began  business  November  13,  1894 

Vincent  S.  Peterson,  President  Ralph  H.  Porter,  Treasurer 

Board  of  Directors:  I.  K.  Annable,  J.  N.  Clark*,  G.  B.  Farrington,  W.  J.  Fowler,  J.  H.  Gifford*  H.  S.  Lefavour, 
C.  F.  A.  Morse*  V.  S.  Peterson*  R.  H.  Porter,  M.  J.  Reardon,  M.  S.  Smith,  R.  A.  Stanley,  M.  L.  Tierney, 
E.  F.  Woodman*. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


*Security  Committee 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT 
Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .     $1,178,245  00 

Direct  reduction  .  .  .        1,545,229  69 

Common  form     ....  53,300  00 

Dues  temporarily  suspended  .  38,755  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  4,351   58 

Loans  on  snares 

Serial  shares         ....  32,521   00 

Matured  share  certificates     .  .  12,531  00 

Paid-up  share  certificates       .  .  2,160  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  115,988  80 

Share  Insurance  Fund      .  .  .  21,375  72 

Investments 

Federal  Home  Loan  Bank  stock    .  23,400  00 
Bonds  and  notes  legal  for  reserve  .  72,353   13 
Bonds  and  notes  not  legal  for  re- 
serve         10,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  2,615  04 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .....  72,422  10 

Due    from    Co-operative    Central 

Bank 13,424  58 

$3,198,672  64 
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THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1939 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital     pledged     on     i 
estate  loans      .  .  . 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 
New  series  issued  in  February, 
vember. 


3,956 

3,326 

646 

20,263 

7,307 

May,  August,   No- 


Shares  Matured  During  Year 


Date 
Nov.,  1938 
Mar.,  1939 
June,  1939 
Sept.,  1939 


Series      Shares 
76  157 


77 
78 
79 


234 
100 
155 


Dues  Maturing 

Paid  Value 

$148  $200  03 

148  200  75 

148  200  36 

148  200  13 


Holders  of  maturing  shares,  87. 

10  loans  cancelled  by  maturity,  $6,411.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years,  none 


$330,336  00 

755,175  00 

55,351  3H 

141,351  38 

1,309,000  00 

277,800  00 

107  35 

2,788  89 

131,251  19 

127,532  78 

13,090  00 

2,778  00 

11,127  54 

40,963  35 

19  78 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 


$3,198,672  64 


2,815 
1,204 

1,784 
936 
225 


Profits  Distributed 

Serial  Shares 
First  term,   1  Y%%  I  second  term,   1  }/%% ;  third  term, 
1  ys%;  fourth  term,  1  V8%.    • 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,   1%;  third  term,  1%; 
fourth  term,  1%. 


Rates  and  Averages  on  Loans 

954  real  estate  loans  (average,  $2,951  each;  average  rate  6%);  6%,  $2,815,529. 
191  share  loans  (average,  $170  each;  average  rate  6%);  6%,  $32,521. 
59  loans  on  certificates  6%,  $14,691. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$12,792.00 
4.00 


Rent 
$2,206.22 
.69 


Advertising 
$1,165.59 
.36 


Other 
Expenses 
$7,347.66 
2.30 


Total 

$23,511.47 
7.35 


SALEM  —  SALEM  CO-OPERATIVE  BANK 

Incorporated  April  7,  1888.     Began  business  April  13,  1888 


Ernest  P.  Lane,  President 


Norman  U.  Armour,  Treasurer 


Wilfred  W.  Brouillette,  Assistant  Treasurer 


Board  of  Directors:  N.  U.  Armour*  J.  C.  Brown,  W.  E.  Curtis*,  F.  A.  Gallagher,  E.  P.  Lane,  H.  G.  Macomber, 
A.  F.  Smith*,  C.  C.  Tuttle,  F.  W.  Waite*.  S.  H.  Wilkins*. 

Regular  meeting  for  receipt  of  moneys  the  second  Friday  of  each  month. 


*Security  Committee 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  13,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

$1,87 

Direct  reduction 

870,572  32 

Common  form     .... 

56,650  00 

Dues  temporarily  suspended 

111,050  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

2,806  44 

Loans  on  shares 

Serial  shares         .... 

43,215  00 

Matured  share  certificates     . 

15,900  00 

Paid-up  share  certificates 

3,980  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

31,114  67 

Real  estate  owned 

269,152  80 

Bank  building          .... 

35,554  00 

Furniture  and  fixtures 

852  00 

Share  Insurance  Fund 

30,090  26 

Other  assets   ..... 

249  07 

Investments 

Federal  Home  Loan  Bank  stock    . 

32,000  00 

Bonds  and  notes  legal  for  reserve  . 

• 

214,325  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

2,700  00 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

121,721  84 

Due    from    Co-operative    Central 

Bank 

15,818  38 

$3,735,726  78 

Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 

5,237 

4,095 

Suspended  and  forfeited  during  year 

114 

Matured  during  year 

1,244 

Share  in  force           .... 

28,327 

Shares  now  pledged           .           .        '■  . 

11,342 

New  series  issued  in  January,  April 

Jul^ 

r,  October. 

Shares  Matured  During  Yeai 

; 

Dues 

Maturing 

Date                   Series      Shares 

Paid 

Value 

Dec,   1938     .         79           300 

8150 

$200  37 

Apr.,    1939     .          80           324 

150 

200  59 

July,    1939     .          81           396 

150 

200  20 

Oct.,    1939     .          82            224 

151 

200  16 

Holders  of  maturing  shares,  164. 

22  loans  cancelled  by  maturity,  $42,955.00 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .  .  .  .  . 

Dues  capital,  all  other 

Profits    capital    pledged    on    i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings  . 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes 
Other  liabilities 


$512,626  00 
1,018,396  00 

78,145  31 

176,821   17 

1,277,600  00 

355,600  00 

2,068  14 

376  10 

14,416  01 

199,417  68 

71,881  02 

2,569  02 

16,500  00 

8,844  03 

466  30 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$3,735,726  78 


3,162 
1,130 

2,672 
880 
284 


Profits  Distributed 

Serial  Shares  and  Matured  Share  Certificates 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Paid-up  Share  Certificates 
First  term,  V%% ;  second  term,  %%',  third  term,  J4%\ 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

929  real  estate  loans  (average,  $3,139  each;  average  rate  5.61%);  5V2%,  $2,255,912;  6%,  $660,335. 
171  share  loans  (average,  $252  each;  average  rate  6%);  6%  $43,215. 
39  loans  on  certificates  6%,  $19,880. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 

$16,547.20 
4.43 


Rent 
$1,358.67 
.36 


Advertising 
$1,638.24 
.44 


Other 
Expenses 
$6,758.10 
1.81 


Total 

$26,302.21 
7.04 


SANDWICH  —  SANDWICH  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Falmouth  National  Bank,  Falmouth;  Barnstable 
County  National  Bank,  Hyannis;  Office  of  L.  A.  Law,  Provincetown) 

Incorporated  October  1,  1885.     Began  business  December  15,  1885 

Jerome  R.  Holway,  President  Camilla  A.  Williams,  Treasurer 

Board  of  Directors:  E.  S.  Bradford*,  J.  F.  Carleton,  Fletcher  Clark*,  I.  L.  Hammond,  J.  R.  Holway*,  T.  F. 
Kelleher*  J.  W.  Liberty,  W.  C.  Perry,  C.  A.  Williams,  E.  H.  Williams,  H.  W.  Williams. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


*Security  Committee 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  17, 
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m*» 


Assets 


Loans  on  real  estate 

Co-operative  form 

$925,100  00 

Direct  reduction 

207,571   50 

Common  form     .... 

49,525  00 

Dues  temporarily  suspended 

45,850  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

18  94 

Loans  on  snares 

Serial  shares         . 

15,125  00 

Paid-up  share  certificates 

2,400  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

114,028  44 

Real  estate  owned 

74,042  66 

Bank  building 

19,999  22 

Furniture  and  fixtures 

915  65 

Share  Insurance  Fund 

10,488  69 

Other  assets   .          .           . 

633  80 

Investments 

Federal  Home  Loan  Bank  stock    . 

13,500  00 

Bonds  and  notes  legal  for  reserve  . 

25,650  00 

Bonds  and  notes  not  legal  for  re- 

serve       ..... 

4,900  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

4,010  02 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

17,254  99 

Due    from    Co-operative    Central 

Bank       ..... 

6,407  00 

$1,537,420  91 

Serial  Shares 

Issued  during  year 

2,002 

Withdrawn  during  year   . 

1,716 

Matured  during  year 

744 

Shares  in  force         .           .           .           . 

10,653 

Shares  now  pledged 

5,280 

New  series  issued  in  February,   May 

,  August,   No- 

vember. 


Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series     Shares          Paid  Value 

Feb.,    1939     .         82           427             $154  $200  67 

Sept.,  1939     .          83           317               155  200  88 

Holders  of  maturing  shares,  89. 

19  loans  cancelled  by  maturity,  $32,100.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital     pledged     on     i 
estate  loans      .  .  . 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$214,926  00 
451,069  00 

20,571    55 

8<),078  83 

450,400  00 

108,200  00 

155  85 

1,607  04 

2,495  67 

74,049  84 
24,121    54 

3,303  50 

1,257  50 

11,689  54 

4,877  81 

12,417  24 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — - 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,537,420  91 


1,434 
743 

1,225 
312 
134 


Profits  Distributed 

Serial  Shares 
First  term,  %% ;  second  term,  %,%;  third  term,  %%\ 
fourth  term,  %%■ 

Matured  and  Paid-up  Share  Certificates 
First  term,  Ys%;  second  term,  M%;  third  term,  %%\ 
fourth  term,  ZA%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

707  real  estate  loans  (average,  $1,737  each;  average  rate  6.03%);  514%,  $2,050;  o%%,  $400;  6%,  $1,139,021  ; 
6H%,  $1,900;  6H%,  $84,675. 
33  share  loans  (average,  $458  each;  average  rate  6.01%);  6%  $14,725;  6V2%,  $400. 
4  loans  on  certificates  6%,  $2,400. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

16, 828. 22 
4.44 


Rent 
$1,792.39 
1.17 


Advertising 
$1,537.17 
1.00 


Other 
Expenses 
$5,465.93 
3.55 


Total 
L5.623.71 
10.16 


SAUGUS  —  SAUGUS  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Town  Hall,  Saugus) 

Incorporated  March  31,  1911.     Began  business  May  10,  1911 

Harold  W.  Dyer,  President  Horace  C.  Ramsdell,  Treasurer 

Board  of  Directors:  J.  B.  Allen*,  J.  G.  Bryer,  G.  C.  Cronin,  H.  W.  Dyer*,  L.  C.  Furbush,  G.  I.  Hull   G.  L. 
Little,  H.  A.  B.  Peckham,  J.  A.  Raddin*,  H.  C.  Ramsdell,  W.  B.  Snow,  C.  H.  Stocker*  A.  L.  Want*. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


^Security  Committee 


148  P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  11,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form         .           .           .         $473,950  00 

Direct  reduction 

125,857  79 

Title  II,  F.  H.  A. 

42,789  90 

Dues  temporarily  suspended 

15,300  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

2,766  36 

Loans  on  shares 

Serial  shares         .... 

1,965  00 

Matured  share  certificates     . 

1,050  00 

Real  estate  held 

Real  estate  by  foreclosure,  .etc. 

9,633  19 

Real  estate  owned 

69,515  50 

Share  Insurance  Fund 

5,586  14 

Investments 

Federal  Home  Loan  Bank  stock    . 

4,900  00 

Bonds  and  notes  legal  for  reserve  . 

59,235  63 

Cash  and  due  from  banks 

Cash  and  cash  items    . 

76  00 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

28,925  63 

Due    from    Co-operative    Central 

Bank       ..... 

3,516  45 

$845,067  59 

Serial  Shares 

Issued  during  year 

898 

Withdrawn  during  year   . 

823 

Matured  during  year 

172 

Shares  in  force         .... 

4,808 

Shares  now  pledged 

2,550 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  2%;  second  term,  2%. 


New  series  issued  in  May,  November. 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

Apr.,    1939     .  32  94  $149       $200  70 

Oct.,    1939     .         33  78  150         200  76 

Holders  of  maturing  shares,  28. 

4  loans  cancelled  by  maturity,  $6,800.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

812  real  estate  loans  (average,  $2,108  each;  average  rate  5.77%);  5%,  $42,789;  5%%,  214,637;  6%,  $400,470. 
13  share  loans  (average,  $151  each;  average  rate  6%);  6%,  $1,965. 
4  loans  on  certificates  6%,  $1,050. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        ..... 

Dues  capital,  all  other 

Profits    capital    pledged    on    i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$119,964  00 
133,615  00 

18,456  54 

24,561  66 

382,600  00 

106,200  00 

48  00 

116  12 

26,658  91 
21,424  73 

7,528  67 

2,124  00 

366  10 

1,403  86 


$845,067  59 


839 
299 

521 

279 
79 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

3,097.66 
3.67 

$651.70 

.77 

$15.00 
.01 

$2,964.03 
3.51 

$6,728.39 
7.96 

SCITUATE  —  SGITUATE  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys :  Marshfield  Hardware  Store,  Marshfield ;  Branches 
of  First  National  Bank,  52  Temple  Place  and  17  Court  Street,  Boston) 

Incorporated  March  29,  1928.     Began  business  April  10,  1928 

Williams  B.  James,  President  John  F.  McJennett,  Treasurer 

Board  of  Directors:  S.  A.  Agnew,  T.  B.  Alexander,  P.  S.  Bailey,  C.  A.  Brown,  P.  F.  Burke,  Howard  Delano*, 
B.  M.  Feinberg,  W.  F.  Ford,  Ignatius  Francis,  W.  B.  James*  C.  C.  Langille,  H.  A.  Litchfield*,  J.  F. 
McJennett*,  E.  B.  Page,  J.  A.  Ward. 

Regular  meeting  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


*Security  Committee 


$383,039  00 

10,279  43 

4,411  00 


248  62 


P.D.  8,  Part  III. 

STATEMENT  OF  CONDITION  AT  THE 

Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Mortgages  converted    . 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Investments  • 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 

Due  from  Co-operative  Central 
Bank       .... 


Serial  Shares 

Issued  during  year  ....  1,754 

Withdrawn  during  year  ....  1,397 

Shares  in  force         .....  5,149 

Shares  now  pledged  .  .  2,449 

New  series  issued  in  January,  April,  July,  October. 


7,510 
300 

00 
00 

4,530 
2,531 

00 
96 

3,475 

00 

85 
I 

00 

L 

27,727  91 
[ 

1,712 

59 

$445,850 

51 

CLOSE  OF  BUSINESS,  OCTOBER  3,  1939 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Security  Committee 


149 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Paid-up  share  certificates 


$55,347 

00 

260,650 

00 

5,948 

59 

58,293 

22 

41,400 

00 

95 

65 

302 

86 

1,643 

85 

5,498 

34 

10,003 

26 

6,539 

38 

35 

36 

93 

00 

$445,850  51 


484 
239 

456 

42 


Profits  Distributed 

Serial  Shares  and  Paid-up  Share  Certificates 
First  term,   1%;  second  term,   1%;  third  term,   1%: 
fourth  term,  1%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

197  real  estate  loans  (average,  $2,018  each;  average  rate  5.52%);  5lA%,  $383,039;  6%,  $14,690. 
40  share  loans  (average,  $187  each;  average  rate  6%);  6%,  $7,510. 
2  loans  on  certificates  6%,  $300. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$2,520.00 
5.65 

$379.10 
.85 

$80.77 
.18 

$697.43 
1.56 

$3,677  30 
8.24 

SHARON  — THE  SHARON  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  National  Shawmut  Bank  of  Boston,  179  Summer 

Street  and  148  State  Street,  Boston) 

Incorporated  January  19,  1912.     Began  business  February  12,  1912 

William  B.  Brigham,  President  Dwight  P.  Colburn,  Treasurer 

Board  of  Directors:  John  Ballantyne,  W.  B.  Brigham,  F.  V.  Brittain*  W.  E.  Clark,  G.  C.  Derrv,  J.  R.  Gillespie*, 
George  Hall,  C.  N.  Merrill,  A.  W.  Nelson*  R.  L.  Pollard,  G.  A.  Stetson,  Rudolf  Stolar,  A.  H.  Urann. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form         .          .           .         $520,135  00 

Direct  reduction 

329,300  21 

Title  II,  F.  H.  A. 

1,735  72 

Common  form     .... 

4,609  35 

Dues  temporarily  suspended 

21,800  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

2,323  23 

Loans  on  shares 

Serial  shares         .          .          . 

6,200  00 

Matured  share  certificates     . 

3,355  00 

Paid-up  share  certificates 

1,700  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

65,085  01 

Furniture  and  fixtures 

150  00 

Share  Insurance  Fund 

7,282  37 

Other  assets             .... 

109  00 

Investments 

Federal  Home  Loan  Bank  stock    . 

8,200  00 

Bonds  and  notes  legal  for  reserve  . 

32,400  00 

Bonds  and  notes  not  legal  for  re- 

serve      ..... 

2,700  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

3,794  53 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

40,413  70 

Due    from    Co-operative    Central 

Bank 

4,412  93 

$1,055,706  05 

Serial  Shares 

Issued  during  year 

1,689 

Withdrawn  during  year   . 

1,729 

Matured  during  year 

325 

Shares  in  force         .... 

7,543 

Shares  now  pledged 

2,898 

New  series  issued  in  February,   May,   August,   No- 
vember. 


Shares  Matured  During  Year 


Date 

Dec,  1938 
Mar.,  1939 
July,  1939 
Oct.,    1939 


Series  Shares 

59  77 

60  122 

61  92 

62  34 


Dues    Maturing 
Paid         Value 


$200  75 
149    200  20 

149  200  25 

150  200  72 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    .  • 

Surplus 
Dividends 

Matured  share  certificates 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Security  Committee 
Other  liabilities 


$111,471 

00 

320,941 

00 

n     real 

15,662 

42 

63,010 

20 

356,200 

00 

93,800 

00 

157 

81 

9,216 

19 

lied 

708 

29 

36,838 

07 

37,478  84 

3,123 

75 

820 

75 

2,845 

65 

3,350 

39 

50 

50 

31 

19 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


Holders  of  maturing  shares,  49. 

3  loans  cancelled  by  maturity,  $1,715.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

343  real  estate  loans  (average,  $2,558  each;  average  rate  5.u0%);  5%,  $1,735;  5J^%,  $875,844. 
26  share  loans  (average,  $238  each;  average  rate  6%);  6%,  $6,200. 
8  loans  on  certificates  6%,  $5,055. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$4,001.55 
3.79 


Rent 
$781.92 
.74 


Advertising 

$185.91 
.17 


Other 
Expenses 
$2,403.54 
2.28 


Total 
17,372.92 
6.98 


$1,055,706  05 


930 
356 

736 

268 

80 


Profits  Distributed 

Serial  Shares 
First  term,   1%;  second  term,   1%;  third  term,   1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  %%; 
fourth  term,  %%• 


SHIRLEY  —  SHIRLEY  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Residence  of  Doris  C.  Stabeley,  Littleton;  Store, 
George  S.  Webber,  West  Groton;  Room  8,  Savings  Bank  Building,  Ayer) 

Incorporated  December  27,  1907.     Began  business  January  1,  1908 

Roy  O.  Hatch,  President  Frederick  H.  Fowler,  Treasurer 

Board  of  Directors:  A.  L.  Annis,  G.  W.  Balch,  L.  H.  Bradford,  C.  E.  Brown,  G.  F.  Buxton*,  F.  H.  Fowler*, 
R.  O.  Hatch,  W.  E.  Hicks,  R.  G.  Hillman,  Walter  Knowles*  H.  Q.  McCollester,  N.  O.  Sidilou,  Wojcieh 
Westowski,  R.  S.  Wheeler,  W.  E.  Wheeler. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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151 


Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .         $267,850  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  510  38 
Loans  on  shares 


Serial  shares         .           . 

2,563  00 

Matured  share  certificates     . 

65  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

13,719  82 

Furniture  and  fixtures 

100  00 

Share  Insurance  Fund 

1,884  45 

Investments 

Bonds  and  notes  legal  for  reserve 

5,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items     .           . 

2,987  35 

Due  from  trust  companies,  nationa 

banks  and  Federal  Home  Loar 

t 

Bank       . 

17,512  12 

Due    from    Co-operative    Centra 

Bank       . 

1,147  47 

$313,339  59 

Serial  Shares 

Issued  during  year 

766 

Withdrawn  during  year  . 

321 

Suspended  and  forfeited  during  year 

5 

Matured  during  year 

184 

Shares  in  force         .          .          .          . 

2,473 

Shares  now  pledged 

1,457 

New  series  issued  in  January,  April,  July,  October. 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series      Shares  Paid         Value 


Dec, 

1938     . 

58 

9 

$152 

$200  05 

Mar., 

1939     . 

59 

20 

153 

200  79 

June, 

1939     . 

60 

89 

153 

200  55 

Oct., 

1939     . 

61 

66 

153 

200  93 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits     capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 
Net  undivided  earnings    . 
Reserves 

Guaranty  fund    . 

Surplus 
Due  on  uncompleted  loans 
Security  Committee 
Other  liabilities 


$54,668 

00 

54,915 

00 

7,561 

02 

8,548 

98 

111,200 

00 

52,400 

00 

698 

22 

8,205 

94 

11,103 

36 

3,883 

27 

6 

60 

149 

20 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$313,339  59 


530 
188 

427 

114 

67 


Profits  Distributed 

Serial  Shares 
First  term,   1%;  second  term,   1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  %% ;  second  term,  7A%;  third  term,  %%\ 
fourth  term,  %%• 


Holders  of  maturing  shares,  20. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  10% 


Rates  and  Averages  on  Loans 

170  real  estate  loans  (average,  $1,575  each;  average  rate  6%);  6%,  $267,850. 
12  share  loans  (average,  $213  each;  average  rate  6%);  6%,  $2,563. 
2  loans  on  certificates  6%,  $65. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
81,458.87 
4.66 


Rent 
$291.75 
.93 


Advertising 
$52.25 
.16 


Other 
Expenses 
$594.77 
1.90 


Total 
2,397.64 
7.65 


SOMERVILLE  —  CENTRAL  GO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Somerville  Trust  Company  Branch,  Somerville 
National  Bank,  15  Bow  Street;  First  National  Bank,  88  Summer  Street,  Boston) 


Incorporated  January  15,  1915.     Began  business  February  1,  1915 


Charles  E.  Mongan,  President 


John  J.  Keefe,  Treasurer 


Margaret  E.  McGurl,  Assistant  Treasurer 


Board  of  Directors:  W.  F.  Bennett*  M.  J.  Coyne,  J.  P.  Heffernan*  R.  E.  Keating,  J.  J.  Keefe*.  J.  D.  Kelley, 
M.  T.  Kennedy*,  J.  E.  Locatelli,  A.  B.  Mahoney,  J.  F.  McGann,  C.  E.  Mongan*,  J.  J.  Murphy,  J.  P. 
Phillips,  M.  J.  Ryan. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  23,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

$509,900  00 

Direct  reduction 

10,162  04 

Title  II,  F.  H.  A. 

30,842  84 

Common  form      .... 

68,007  40 

Mortgages  converted    . 

4,950  00 

Dues  temporarily  suspended 

90,100  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

17,609  49 

Loans  on  snares 

Serial  shares         .... 

5,960  00 

Matured  share  certificates     . 

1,800  00 

Paid-up  share  certificates 

510  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

156,562  90 

Real  estate  owned 

147,400  00 

Furniture  and  fixtures 

1  00 

Share  Insurance  Fund 

9,365  80 

Other  assets              .... 

25  49 

Investments 

Bonds  and  notes  legal  for  reserve  . 

21,375  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

100  00 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

59,320  78 

Due    from    Co-operative    Central 

Bank        ..... 

4,944  85 

$1,138,937  59 


Serial  Shares 

Issued  during  year            ....  1,060 

Withdrawn  during  year   ....  1,313 

Matured  during  year        ....  236 

Shares  in  force         .....  6,390 

Shares  now  pledged           ....  2,876 
New  series  issued  in  February,   May,   August,   No- 
vember. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 


Jan.,    1939     . 

46 

81 

$152 

$200  45 

May,  1939     . 

47 

86 

153 

201  48 

Aug.,  1939     . 

48 

69 

153 

200  51 

Holders  of  maturing  shares,  34. 
8  loans  cancelled  by  maturity,  ! 


$,750.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus 

Other  reserves 
Dividends 

Matured  share  certificates 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes 
Security  Committee 
Other  liabilities 


$121,399  00 
278,601  00 

14,944  60 

54,191  71 

482,600  00 

132,400  00 

348  28 

1,517  95 

27,867  48 

10,941  36 

1,050  00 

3,619  50 
993  00 
200  00 

8,012  39 

30  00 

221  32 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,138,937  59 


988 
226 

616 

343 

95 


Profits  Distributed 

Serial  Shares 
First  term,  %%;  second  term,  %%;  third  term,  %%'* 
fourth  term,  %%. 


Matured  and  Paid-up  Share  Certificates 
First  term,  M%;  second  term,  %%;  third  term, 
fourth  term,  M%. 


%%\ 


Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  6  years  old;  15%  on  series 
from  6  to  7  years  old;  10%  on  series  from  7  to  8  years  old;  5%  on  series  from  8  to  9  years  old;  after  9  years,  none 


Rates  and  Averages  on  Loans 

197  real  estate  loans  (average,  $3,624  each;  average  rate  5.48%);  5%,  $30,842;  5^%,  $683,119. 
31  share  loans  (average,  $192  each;  average  rate  5.50%);  5K%,  $5,960. 
9  loans  on  certificates  5J^%,  $2,310. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
55,824.00 
5.11 


Rent 
$943.22 
.83 


Advertising 

$112.90 
.10 


Other 
Expenses 
$2,475.20 
2.17 


Total 

19,355.32 
8.21 


SOMERVILLE  —  SOMERVILLE  GO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Winter  Hill  Branch,  Somerville  Trust  Company, 
Somerville;  First  National  Bank  Branch,  88  Summer  Street,  Boston) 

Incorporated  May  4,  1880.     Began  business  June  7,  1880 

R.  Garfield  Fralick,  President  Willard  T.  Crossman,  Treasurer 

Etta  F.  Smith,  Assistant  Treasurer 

Board  of  Directors:  F.  C.  Babcock,  A.  W.  Blake,  L.  M.  Conwell,  W.  T.  Crossman,  R.  G.  Fralick,  H.  A.  Hall, 
C.  I.  Horton,  W.  S.  Howe,  C.  M.  Hutchins,  L.  A.  Penney*  R.  W.  Place,  W.  M.  Snow,  Harry  Vanlderstine*, 
J.  M.  Webster*,  L.  R.  Wentworth. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction" 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
•  Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 


!1, 195,950  00 
78,468  40 
54,529  73 
41,825  00 
73,900  00 

30,040  00 

2,310  00 

160  00 

12,408  44 

376,179  20 

1,438  02 

16,252  54 

8,521  54 

11,900  00 
43,350  00 

1,063  00 


Bank       ..... 

Due    from    Co-operative    Central 

Bank        ..... 

125,463  65 
8,813  18 

$2,082,572  70 

Serial  Shares 

Issued  during  year 

Withdrawn  during  year  . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

2,874 

2,202 

97 

984 

15,824 

6,993 

New  series  issued  in  January,  April,  July,  October. 


Shares  Matured  During  Year 


Date 

Nov.,  1938 
Jan.,  1939 
May,  1939 
Sept.,  1939 


Series  Shares 

105  235 

106  78 

107  451 

108  220 


Dues  Maturing 

Paid  Value 

$152  $200  91 

152  200  27 

152  200  22 

153  200  59 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Security  Committee 
Other  liabilities 


$270,457  00 
648,823  00 

32,927  57 

117,395  97 

656,600  00 

208,800  00 

121  35 

597  46 

6,916  80 

89,785  18 
18,093  06 
15,507  22 
1,435  12 
49  50 
15,063  47 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,082,572  70 


1,873 
775 

1,574 
448 
156 


Profits  Distributed 

Serial  Shares 
First  term,  V%% ;  second  term,  K% ;  third  term,  %%; 
fourth  term,  %%■ 

Matured  and  Paid-up  Share  Certificates 
First  term,  %% ;  second  term,  %%;  third  term,  %%\ 
fourth  term,  %%. 


Holders  of  maturing  shares,  110. 

27  loans  cancelled  by  maturity,  $45,840.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  on  series  less  than  4  years  old  H  last  quarterly  divi- 
dend; on  series  over  4  years  and  under  8  years  old  %  last  quarterly  dividend,  after  8  years,  none 

Rates  and  Averages  on  Loans 

596  real  estate  loans  (average,  $2,423  each;  average  rate  5.53%);  5Y2%,  $1,350,003;  6%,  $94,669. 
216  share  loans  (average,  $139  each;  average  rate  5.02%);  5%,  $29,340;  6%,  $700. 
7  loans  on  certificates  5%,  $2,470. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

58,439.16 
4.05 

$3,147.66 
1.51 

$414.86 
.20 

$3,532.13 
1.70 

$15,533.81 
7.46 

SOUTHBRIDGE  —  THE  SOUTHBRIDGE  CO-OPERATIVE  BANK 

Incorporated  March  8,  1910.     Began  business  April  7,  1910 

Joseph  G.  E.  Page,  President  Alfred  Dumas,  Treasurer 

Board  of  Directors:  J.  L.  Berthiaume*,  F.  A.  Bouvier,  M.  B.  Clemence,  J.  E.  Demers,  E.  C.  Desrosier,  Alfred 
Dumas,  J.  C.  Gabree,  J.  V.  Laughnane*,  Arthur  LeDoux,  David  Lenti*,  Joseph  Metras,  H.  B.  Montague, 
J.  H.  Morin,  J.  G.  E.  Page. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
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Assets  Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $371,319  00 

Dues  capital,  all  other            .          .  511,518  00 
Profits    capital    pledged    on    real 

estate  loans      ....  53,386  36 

Profits  capital,  all  other         .           .  87,200  01 

Matured  share  certificates     .           .  532,000  00 

Paid-up  share  certificates      .           .  218,600  00 

Suspended  share  account       .           .  10  00 

Credits  of  members  not  applied     .  974  75 

Net  undivided  earnings   .          .          .  8,096  63 

Reserves 

Guaranty  fund    ....  56,900  10 

Surplus 113,169  35 

Notes  payable          ....  43,000  00 

Due  on  uncompleted  loans        .           .  23,769  44 


Loans  on  real  estate 

Co-operative  form 

SI, 786, 800  00 

Direct  reduction 

38,752  72 

Common  form      .... 

1,580  00 

Dues  temporarily  suspended 

4,600  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

767  00 

Loans  on  shares 

Serial  shares         .... 

21,620  00 

Matured  share  certificates 

7,750  00 

Paid-up  share  certificates 

3,235  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

979  31 

Furniture  and  fixtures 

2,058  74 

Share  Insurance  Fund 

12,029  56 

Other  assets              .... 

5,598  25 

Investments 

Federal  Home  Loan  Bank  stock    . 

12,800  00 

Bonds  and  notes  legal  for  reserve    . 

11,725  00 

Bonds  and  notes  not  legal  for  re- 

serve       ..... 

1,600  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

533  86 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

99,782  79 

Due    from    Co-operative    Central 

Bank       .           .          >          .          . 

7,731  41 

>,019,943  64 


Serial  Shares 

Issued  during  year  .  .  .  .  5,735 

Withdrawn  during  year   ....  3,075 
Matured  during  year        ....  424 

Shares  in  force         .....  20,732 

Shares  now  pledged  ....  9,784 

New  series  issued  in  January,  April,  July,  October. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

Jan.,    1939     .  34  275  $148       $200  72 

July,    1939     .  35  149  148         200  15 


$2,019,943  64 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

2,100 
836 

1,837 
389 
195 

Profits  Distributed 

Serial  Shares 
First  term,   1*/$%;  second  term,   1%%;  third  term, 
1^%;  fourth  term,  iys%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,   1%;  third  term,  1%; 
fourth  term,  1%. 


Holders  of  maturing  shares,  61. 

12  loans  cancelled  by  maturity,  $11,630.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,   25%  on  series  less  than  4  years  old;  20%  on  series 

4  to  6  years  old;  after  6  years,  none 


Rates  and  Averages  on  Loans 

773  real  estate  loans  (average,  $2,369  each;  average  rate  5.51%);  5^%,  $1,791,400;  6%,  $40,332. 
68  share  loans  (average,  $317  each;  average  rate  6%);  6%,  $21,620. 
24  loans  on  certificates  6%,  $10,985. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$4,900.25 
2.42 


Rent 

$2,316.51 
1.15 


Other 

Advertising       Expenses  Total 

$612.35        $3,971.24  $11,800.35 

.30                  1.97  5.84 


SPRINGFIELD  —  HIGHLAND  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  36  Oak  Street,  Indian  Orchard;  12  Pynchon  Street, 

Springfield) 

Incorporated  June  12,  1920.     Began  business  July  6,  1920 


Walter  L.  Spaulding,  President 


Herman  C.  Hieden,  Treasurer 


Board  of  Directors:  E.  W.  Carman,  W.  H.  Daggett,  B.  E.  Dibble,  C.  H.  Gardner,  H.  C.  Heiden*  J.  R.  Morrissey*. 
Carlos  Ruggles,  Jr.,  W.  J.  Schlatter*,  W.  L.  Spaulding. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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Assets 

Loans  on  real  est  ale 

Co-operative  form         .  .  .         $190,550  00 

Direct  reduction  .  .  .  83,071   25 

Dues  temporarily  suspended  .  38,500  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  511  45 
Uncollected  charges      .           .           .                  302  78 

Loans  on  shares 

Serial  shares         ....  8,540  00 

Matured  share  certificates     .  .  1,230  00 

Paid-up  share  certificates       .  .  50  00 

Real  estate  held 
•  Real  estate  by  foreclosure,  etc.       .  44,148  45 

Share  Insurance  Fund      .  .  .  2,746  64 

Other  assets  ....  265  18 

Investments 

Federal  Home  Loan  Bank  stock     .  2,700  00 

Bonds  and  notes  legal  for  reserve  .  24,539  73 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  297  14 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 


Bank       ..... 

Due    from    Co-operative    Central 

Bank       ..... 

17,214  24 
1,604  69 

$416,271  55 

Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  and  forfeited  during  year 
Matured  during  year        .          .           . 
Shares  in  force         .... 
Shares  now  pledged 

658 

479 

2 

163 

2,841 

1,403 

New  series  issued  in  January,  April,  July,  October. 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series      Shares  Paid         Value 


Jan.,    1939     . 

24 

28 

$155 

$200  79 

May,  1939     . 

25 

70 

155 

200  10 

Sept.,  1939     . 

26 

65 

156 

200  96 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $35,111  00 

Dues  capital,  all  other            .  106,954  00 
Profits     capital     pledged     on     real 

estate  loans      ....  3,796  92 

Profits  capital,  all  other         .           .  16,477  76 

Matured  share  certificates     .           .  154,000  00 

Paid-up  share  certificates       .           .  82,200  00 

Suspended  share  account       .           .  124  50 

Credits  of  members  not  applied      .  86  95 

Net  undivided  earnings   .          .  1,043  84 

Reserves 

Guarantv  fund    ....  8,958  68 

Surplus 5,982  36 

Due  on  uncompleted  loans        .           .  1,535  54 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$416,271  55 


488 
173 

363 
132 

72 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  M%;  second  term,  M%;  third  term,  %%\ 
fourth  term,  M%. 


Holders  of  maturing  shares,  21. 

5  loans  cancelled  by  maturity,  $9,120.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  100%  on  series  less  than  1  year  old;  after  1  year,  none 


Rates  and  Averages  on  Loans 

ISO  real  estate  loans  (averages,  $2,400  each;  average  rate  5.60%);  5  3^%,  $246,306;  6%,  $65,814. 
37  share  loans  (average,  $230  each;  average  rate  6%);  6%,  $8,540. 
6  loans  on  certificates  6%,  $1,280. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$2,370.99 
5.69 


Rent 
L.211.00 
2.90 


Advertising 
$232 . 06 
.56 


Other 
Expenses 
$1,207.78 
2.91 


Total 
$5,021.83 

12.06 


SPRINGFIELD  —  SPRINGFIELD  GO-OPERATIVE  BANK 

Incorporated  April  13,  1882.     Began  business  May  9,  1882 

Harley  W.  Morrell,  President  Arthur  C.  Wentworth,  Treasurer 

Eva  Anderson,  Assistant  Treasurer 

Board  of  Directors:  B.  A.  Adams,  Charles  Adams*,  H.  A.  Colwell,  R.  R.  Emerson,  H.  L.  Hines*,  H.  B.  Hopso   , 
A.  L.  Janes,  H.  W.  Morrill*,  H.  A.  Noble,  H.  L.  Sprague,  A.  C.  Wentworth*   D.  R.  Winter*. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

$1,384,575  00 

Direct  reduction            .                     . 

1,156,726  43 

Title  II,  F.  H.  A. 

15,729  02 

Common  form     .... 

31,889  76 

Mortgages  converted    . 

10,925  00 

Dues  temporarily  suspended 

35,550  00 

Assigned  mortgages 

85,879  32 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

9,871  30 

Uncollected  charges 

17  00 

Loans  on  shares 

Serial  shares         .... 

79,770  00 

Matured  share  certificates     . 

14,450  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

159,286  94 

Bank  building          .... 

100,000  00 

Share  Insurance  Fund 

34,141  77 

Other  assets   ..... 

7,925  15 

Investments 

Federal  Home  Loan  Bank  stock    . 

23,700  00 

Bonds  and  notes  legal  for  reserve  . 

548,225  00 

Bonds  and  notes  not  legal  for  re- 

serve       ..... 

57,281   78 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

7,189  76 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

567,652  70 

Due    from    Co-operative    Central 

Bank 

18,631  55 

$4,349,417  48 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  May.  November. 


4,018 
3,870 
153 
1,566 
31,274 
9,920 


Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series      Shares           Paid  Value 

Feb.,    1939     .        113           841              $154  $200  76 

Sept.,  1939     .        114           725                154  200  42 

Holders  of  maturing  shares,  185. 

31  loans  cancelled  by  maturity,  $42,330.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  100%  on  series  less  than  1  year  old; 

from  1  to  8  years  old;  after  8  years,  none 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital    pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


$432,042  00 
1,629,018  00 

59,503  90 

273,788  75 

1,465,200  00 

194,200  00 

1,381  41 

1,589   19 

180,995  00 
81,477  82 

21,978  00 

2,913  00 

5,250  00 

80  41 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$4,349,417  48 


3,953 
1,362 

3,288 

1,064 

188 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  1%%;  second  term,  llA%. 


10%  on  series 


Rates  and  Averages  on  Loans 

1,099  real  estate  loans  (average,  $2,476  each;  average  rate  5.95%);  hV2%,  $249,773;  6%,  $2,471,501. 
258  share  loans  (average,  $309  each;  average  rate  6%);  6%,  $79,770. 
40  loans  on  certificates  6%,  $14,450. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$20,309.90 
4.67 


Rent 
$2,500.00 
.57 


Advertising 

$1,372.13 
.32 


Other 
Expenses 
$7,704.65 
1.77 


Total 
$31,886.68 
7.33 


STONEHAM  —  STONEHAM  CO-OPERATIVE  BANK 

Incorporated  January  10,  1887.     Began  business  February  1,  1887 

Charles  Baldwin,  President  Arthur  P.  Combs,  Jr.,  Treasurer 

Board  of  Directors:  Charles  Baldwin*,  G.  R.  Barnstead,  G.  E.  Bell,  Andrew  Christensen,  A.  P.  Combs,  Jr., 
G.  G.  Graham,  C.  W.  Houghton,  W.  S.  Lister,  T.  E.  McKenna,  G.  E.  Merrifield,  J.  C.  Nelson,  R.  A. 
Newcomb,  E.  M.  Noonan*,  E.  W.  Schaefer,  E.  L.  Young*. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .         $843,950  00 

Direct  reduction  .  .  .  227,511  49 

Common  form     ....  59,070  29 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  943  13 

Loans  on  snares 

Serial  shares         ....  20,200  00 

Matured  share  certificates     .  .  8,810  00 

Paid-up  share  certificates       .  .  1,220  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  4,050  33 

Real  estate  owned        .  .  .  278,250  00 

Furniture  and  fixtures      .  .  .  218  40 

Share  Insurance  Fund      .  .  .  12,638  86 

Investments 

Bonds  and  notes  legal  for  reserve  .  26,906  25 

Cash  and  due  from  banks 

Cash  and  cash  items     .  .  .  1,087  26 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 

Bank 50,083  76 

Due    from    Co-operative    Central 

Bank 6,554  25 

$1,541,494  02 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November. 


Date 
Nov.,  1938 
May,   1939 


Shares  Matured  During  Year 

Dues 
Shares 
220 
201 


Series 
80 
81 


Paid 

$150 


151 


1,592 
1,439 
421 
9,761 
4,932 


Maturing 
Value 
$200  37 
200  45 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


$209,053  00 
376,068  00 

30,502  65 

75,758  33 

581,000  00 

149,600  00 

9  00 

379  22 

68,173  59 
37,711  79 

10,167  50 

2,618  00 

450  00 

2  94 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,541,494  02 


1,274 
532 

952 
400 
121 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%%;  second  term,  \z/i°/0. 


Holders  of  maturing  shares,  51. 

14  loans  cancelled  by  maturity,  $19,080.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  until  last  term  profits  amount  to  $1.00,  then 
$1.00  per  share  on  series  less  than  6  years  old;  after  6  years,  none 


Rates  and  Averages  on  Loans 

470  real  estate  loans  (average,  $2,405  each;  average  rate  5.60%);  5H%,  $901,325;  6%,  $229,206. 
59  share  loans  (average,  $342  each;  average  rate  5.50%);  5V2%,  $20,200. 
7  loans  on  certificates  5y2%,  $10,030. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
56,159.99 
4.01 


Rent 
$822.66 
.53 


Advertising 
$330.85 
.21 


Other 
Expenses 
$2,903.77 
1.88 


Total 
0,217.27 
6.63 


STOUGHTON  —  THE  STOUGHTON  CO-OPERATIVE  BANK 

Incorporated  March  23,  1886.     Began  business  April  10,  1886 

Ernest  B.  Southworth,  President  Harold  M.  Curtis,  Treasurer 

Marjorie  E.  Paine,  Assistant  Treasurer 

Board  of  Directors:  F.  D.  Clapp*  H.  M.  Curtis,  C.  F.  Fobes,  T.  E.  Kelley,  James  Lehan,  P.  J.  McGarvev*. 
J.  H.  McGrath,  C.  E.  Murphy,  Marjorie  E.  Paine,  F.  C.  Phillips,  J.  J.  Powers,  W.  G.  Pratt*  E.  B.  South- 
worth,  R.  P.  Swan,  B.  L.  Winslow. 

Regular  meeting  for  receipt  of  moneys  the  second  Saturday  of  each  month. 
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Assets 


$945,975  00 

1,400  00 

35,650  00 


820  26 


Loans  on  real  estate 

Co-operative  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund  . 

Other  assets  .... 

Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank        .... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         . 

Shares  now  pledged 

New  series  issued  in  May,  November 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Share  Paid         Value 

Apr.,    1939     .         79  200  $150       $200  56 

Holders  of  maturing  shares,  21. 

3  loans  cancelled  by  maturity,  $3,250.00. 


10,975 

00 

200 

00 

22,209 

91 

9,574 

53 

4,617 

48 

82,800 

00 

8,227 

t 

93 

99,143 

[ 

43 

5,158 

44 

$1,226,751 

98 

1,295 

1,278 

57 

\ 

200 

8,790 

5,290 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 


P.D. 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$239,072  0( 
328,727  0C 

34,255  14 

80,177  01 

315,000  00 

108,600  00 

515  23 

61,807  80 
51,257  18 

4,725  00 

1,629  00 

983  62 

3  00 


$1,226,751  98 


1,117 
579 

964 

236 

99 


loan: 
C 

I): 
ft 

1' 


Profits  Distributed 

Serial  Shares 
First  term  j2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  \\t%\  second  term,  \Yi%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 


Rates  and  Averages  on  Loans 

555  real  estate  loans  (average,  $1,771  each;  average  rate  5.50%);  5lA%,  $983,025. 
23  share  loans  (average,  $477  each;  average  rate  5.50%);  5l/2%,  $10,975. 
1  loan  on  certificates  5^2%,  $200. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

S5.196.68 

4.24 


Rent 
$638.72 
.52 


Advertising 

$35.60 
.03 


Other 

Expenses 

$2,310.89 

1.88 


Total 
8,181.89 
6.67 


TAUNTON  —  MECHANICS'  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  3  Taylor  Building) 

Incorporated  September  14,  1877.     Began  business  September  17,  1877 

Herbert  O.  Woolley,  President  Clarence  E.  Bassett,  Treasurer 

Board  of  Directors:  C.  T.  Alger*  C.  E.  Bassett,  J.  J.  Carr,  J.  V.  Chatigny,  V.  J.  Deponte,  P.  F.  Francis,  R.  R. 
Gooch,  J.  M.  Hardy*,  Frederick  Kerry,  F.  R.  Knox*,  E.  B.  Noyes*  G.  W.  Robertson,  J.  T.  Sharkey, 
W.  L.  Tidd*,  H.  O.  Woolley. 

Regular  meeting  for  receipt  of  moneys  the  Wednesday  after  the  first  Monday  after  the  fifteenth  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  snares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Bank  building 
Share  Insurance  Fund 
Other  assets 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 

Bonds  and  notes  not  legal  for  re 
serve        .... 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       ..... 


150 


11,189,950  00 

218,946  68 

28,795  00 

113,140  00 


24,633   10 

11,655  00 
7,555  00 
2,950  00 

574,124  72 

152,075  00 

17,200  00 

20,463  59 

139  85 

17,000  00 
32,625  00 

27,550  00 

310  00 


53,128  37 
10,719  80 
$2,502,961   11 


Serial  Shares 


Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


2,598 

2,595 

330 

11,557 

6,658 


New  series  issued  in  January,  April,  July,  October 


Date 


Shares  Matured  During  Year 

Dues    Maturing 


Jan.,  1939 
May,  1939 
Aug.,  1939 


Series  Shares 

109  176 

110  51 

111  103 


Paid 


Value 


$157   $200  21 

157  200  04 

158  200  33 


BUSINESS,  OCTOBER  18,  1939 
Liabilities 


Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital    pledged     on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 

Deferred  accounts 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Due  on  uncompleted  loans 
Other  liabilities 


$315,314  00 
304,153  00 

36,796  04 

46,291  39 

1,205,200  00 

321,600  00 

10,229  64 

5,245  60 

612  49 

6,683  57 

109,646  90 

139,613  01 

1,473  37 

102  10 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,502,961  11 


2,206 
927 

1,404 
883 
258 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates  and  Dividend  Savings  Account 

First  term,  M%;  second  term,  M%;  third  term,  %%; 
fourth  term,  M%- 


Holders  of  maturing  shares,  58. 

5  loans  cancelled  by  maturity,  $7,115.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

841  real  estate  loans  (average,  $1,844  each;  average  rate  5.60%) ;  53/n>%,  $1,965;  5  34%,  $1,210,450;  6%,  $338,416. 
50  share  loans  (average,  $233  each;  average  rate  5.50%);  534%,  $11,655. 
36  loans  on  certificates  534%,  $10,505. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries               Rent 

Advertising 

Other 
Expenses 

Total 

$13,843.65 
5.53 

$2,138.34 
.85 

$1,420 

36 

.57 

$5,510.12 
2.20 

$22,912. 
9. 

47 
15 

TAUNTON  —  TAUNTON  GO-OPERATIVE  BANK 

Incorporated  March  6,  1880.     Began  business  March  17,  1880 

P.  Byron  Reid,  President  Frederick  B.  White,  Treasurer 

Board  of  Directors:  C.  J.  Carey,  A.  B.  Chapman*,  W.  M.  Dagen,  A.  M.  Fitch,  C.  R.  Galligan*,  H.  S.  Hastings, 
R.  L.  Hutchinson,  R.  H.  Lincoln*,  A.  B.  Pierce,  P.  B.  Reid,  M.  A.  Rhodes*  J.  T.  Sharkey*,  Richard 
Wastcoat,  E.  S.  White,  F.  B.  White. 

Regular  meeting  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form         .  . 

Direct  reduction 

Common  form     .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         . 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets   ..... 
Investments 

Federal  Home  Loan  Bank  stock    . 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 


$933,150  00 

254,749  22 

74,150  00 

134,250  00 


13,656  31 

5,450  00 
2,450  00 
3,250  00 

259,685  35 

183,179  29 

700  00 

14,555  46 

775  65 

14,500  00 
27,000  00 

335  00 


Bank       ..... 

Due    from    Co-operative    Central 

Bank       ..... 

33,823  63 
8,204  54 

$1,963,864  45 

Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 
New  series  issued  in  February,   May 
vember. 

1,933 

1,839 

254 

9,311 

5,120 

,  August,  No- 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

May,  1939     .         73  254  $157       $200  62 

Holders  of  maturing  shares,  34. 

4  loans  cancelled  by  maturity,  $12,350.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Notes  payable 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Other  liabilities 
Security  Committee 


$212,454 

00 

261,273 

00 

22,737 

44 

44,061 

87 

900,800 

00 

326,000 

00 

3,058 

20 

9,350 

39 

1,621 

06 

76,263 

19 

58,143 

37 

35,000 

00 

7,319 

00 

2,648 

75 

2,837 

91 

89 

67 

206 

00 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,963,864  45 


1,682 
771 

1,035 
628 
249 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates  and  Dividend  Savings  Account 

First  term,  if%;  second  term,  rf%;  third  term,  H%; 
fourth  term,  yf%- 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

729  real  estate  loans  (average,  $1,915  each;  average  rate  5.78%);  5H%,  $609,170;  6%,  $787,128. 
26  share  loans  (average,  $209  each;  average  rate  5.40%);  5%,  $1,600;  5V2%,  $3,800;  6%,  $50. 
16  loans  on  certificates  5%,  $2,950;  5H%,  $2,750. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$9,530.84 
4.85 


Rent 

$809.93 
.42 


Advertising 
$807.41 
.41 


Other 
Expenses 
$4,486.98 
2.28 


Total 

515,635.16 
7.96 


TAUNTON  —  THE  WEIR  CO-OPERATIVE  BANK 

Incorporated  July  11,  1884.     Began  business  July  16,  1884 

A.  Milton  French,  President  Kenneth  E.  Leonard,  Treasurer 

Board  of  Directors:  J.  M.  Fitzgerald*,  A.  M.  French*,  A.  P.  Hoard,  G.  A.  Horton,  A.  R.  Leonard,  K.  E.  Leonard, 
J.  H.  Martin,  C.  S.  Parker*,  L.  W.  Phillips,  W.  G.  Powers,  H.  H.  Presbrev,  J.  A.  Quiglev,  W.  F.  Rayment, 
J.  C.  Silva,  Jr.,  E.  A.  Tetlow,  J.  G.  Williams,  H.  S.  Wood. 

Regular  meeting  for  receipt  of  moneys  the  sixteenth  of  each  month. 
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1939 


Assets 

jOans  on  real  estate 
Co-operative  form         .  .  .         $578,050  00 

Direct  reduction  .  .  .  66,586  77 

Common  form     .  .  .  1 7J050  00 

Mortgages  converted    .  .  .  5,750  00 

Dues  temporarily  suspended  .  128,850  00 

)ue  from  members 
Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  13,690  44 

joans  on  shares 
Serial  shares         ....  7,785  00 

Matured  share  certificates     .  4,000  00 

Paid-up  share  certificates      .  .  2,250  00 

teal  estate  held 
Real  estate  by  foreclosure,  etc.       .  137,512  81 

Real  estate  owned         .  .  .  193,157  06 

hare  Insurance  Fund      .  .  .  9,045  85 

>ther  assets  ....  3,327  19 

n  vestments 
Federal  Home  Loan  Bank  stock    .  7,000  00 

Bonds  and  notes  legal  for  reserve  .  10,000  00 

Jash  and  due  from  banks 
Cash  and  cash  items     .  .  .  250  00 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .... 
Due    from    Co-operative    Central 
Bank       .... 


Serial  Shares 

ssued  during  year 

Withdrawn  during  year   . 

uspended  and  forfeited  during  year 

latured  during  year 

hares  in  force         . 

hares  now  pledged 

few  series  issued  in  January,  July. 


Shares  Matured  During  Year 

Dues  Maturing 

Date                  Series     Shares          Paid  Value 

eb.,    1939     .          84            111              $157  $200  15 

ept.,  1939     .85             88               158  200  32 

folders  of  maturing  shares,  31. 

0  loans  cancelled  by  maturity,  $16,100.00. 


Liabilities 

( !apital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital    pledged    on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Matured  share  account 

Dividend  savings  account 

Deferred  accounts 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Notes  payable 

Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$183,865  00 
170,526  00 

20,589  38 

24,877   11 

519,200  00 

152,400  00 

2,060  00 

3,949  46 

14,345  01 

276  91 

13,567  78 

44,693  10 
11,966  88 
40,000  00 

198  90 
86  00 

304  41 


13,448  89 
[ 

5,151  93 

Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

$1,202,905  94 

$1,202,905  94 

790 

862 

32 

199 

5,743 

3,293 

947 
446 

688 
361 
124 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates  and  Dividend  Savings  Account 

First  term,  1J4%;  second  term,  l}/2%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

W  real  estate  loans  (average,  $1,852  each;  average  rate  6%);  6%,  $796,286. 

<9  share  loans  (average,  $409  each;  average  rate  3.97%);  2%,  $100;  4%,  $7,685. 

14  loans  on  certificates  4%,  $6,250. 


Total  Expenses  for  Year 


mount  paid  for 

ost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$7,242 

00 

$486 

98 

$728 

.90 

$2,679.44 

$11,137. 

32 

6 

02 

40 

.60 

2.23 

9. 

25 

TEMPLETON  —  THE  BALDWINVILLE  CO-OPERATIVE  BANK 

Incorporated  July  16,  1889.     Began  business  July  24,  1889 

arleton  A.  Fletcher,  President  Walter  P.  Abbott,  Treasurer 

oard  of  Directors:  W.  P.  Abbott,  A.  L.  Adams,  K.  C.  Colburn,  R.  D.  Cook,  H.  V.  Daub,  J.  F.  Eaton,  C.  A. 
Fletcher,  W.  P.  Hawley,  W.  S.  Kenney,  A.  H.  McClure,  W.  F.  Oliver*,  M.  E.  Stinson*,  B.  F.  Stuart*, 
T.  J.  Symons*   H.  R.  Wheeler*. 

Regular  meeting  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

$172,075  00 

Direct  reduction 

13,856  93 

Common  form     .... 

2,300  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

56  99 

Loans  on  shares 

Serial  shares         .... 

2,993  00 

Matured  share  certificates     . 

730  00 

Paid-up  share  certificates 

900  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

3,572  88 

Real  estate  owned 

18,055  39 

Share  Insurance  Fund 

1,557  33 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

372  42 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

15,272  33 

Due    from    Co-operative    Central 

Bank       .          .          .          .          . 

995  12 

Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         . 

Shares  now  pledged 

New  series  issued  in  January,  July. 


$232,737  39 


291 
310 
6 
154 
1,852 
989 


Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series      Shares           Paid  Value 

Nov.,  1938     .          75             57              $149  $200  99 

June,   1939     .          76             97                149  200  49 

Holders  of  maturing  shares,  19. 

3  loans  cancelled  by  maturity,  $2,800.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Security  Committee 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$41,610  00 
62,398  00 

5,180  12 

11,460  60 

72,600  00 

17,200  00 

274  08 

206  27 

2,904  86 

13,079  75 

4,432  44 

80  45 

1,200  82 

65  00 

45  00 


$232,737  39 


329 
160 

276 
53 
17 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term.  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%%;  second  term,  l%%. 


Rates  and  Averages  on  Loans 

148  real  estate  loans  (average,  $1,316  each;  average  rate  5.54%);  5.^%,  $172,075;  6%,  $16,156. 
11  share  loans  (average,  $272  each;  average  rate  5.50%);  5J^%,  $2,993. 
3  loans  on  certificates  5V2%,  $1,630. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$965.37 
4.15 


Rent 
$240.00 
1.03 


Advertising 

$37.98 
.17 


Other 

Expenses 

$1,051.27 
4.51 


Total 
2,294.62 
9.86 


TISBURY  —  THE  MARTHA'S  VINEYARD  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Edgartown  National  Bank,  Edgartown,  and 

office  of  Eben  D.  Bodfish,  Oak  Bluffs) 


Incorporated  April  22,  1909.     Began  business  May  14,  1909 


Henry  L.  Peakes,  President 


Roy  W.  Norton,  Treasurer 


Board  of  Directors:  W.  H.  Andrews,  E.  D.  Bodfish,  A.  L.  Braley,  L.  E.  Briggs,  D.  R.  Campbell,  A.  O.  Fischer, 
H.  C.  Hancock*,  A.  B.  Hillman,  N.  C.  Hinckley,  S.  C.  Luce,  Jr.,  O.  S.  Mayhew,  R.  W.  Norton,  H.  L. 
Peakes*,  L.  W.  Renear*  W.  C.  Ripley. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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THE  CLOSE  OF  BUSINESS,  OCTOBER  II,  19.W 


Assets 

Loans  on  real  estate 
Co-operative  form 
Common  form      .... 
Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .... 
Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Share  Insurance  Fund 
Other  assets  .... 

Investments 

Bonds  and  notes  legal  for  reserve  . 
Bonds  and  notes  not  legal  for  re- 
serve       ..... 
Cash  and  due  from  banks 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank        ..... 

Due    from    Co-operative    Central 

Bank       ..... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November. 


8606,533  00 
10,000  00 
32,975  00 


809  99 

2,235  00 
900  00 

20,949  82 
2,738  09 
1,980  00 

32,800  00 

1,500  00 


81,893  03 

3,282  68 

$798,596  61 


1,197 

771 

82 

4,820 

3,159 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

Nov.,  1938     .  35  17  $151       $200  64 

June,   1939     .  36  65  152         201  48 

Holders  of  maturing  shares,  12. 

4  loans  cancelled  by  maturity,  $6,500.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

S02  real  estate  loans  (average,  $2,150  each;  average  rate  5.50%);  5V2%,  $649,508. 
2  share  loans  (average,  $1,117  each;  average  rate  5.50%);  53^%,  $2,235. 
2  loans  on  certificates  5H%,  $900. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        ..... 

Dues  capital,  all  other 

Profits     capital     pledged     on     real 
estate  loans      .... 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    .... 

Surplus        ..... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes 
Security  Committee 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


si  19,537  00 

80,748  00 

22,120  20 

15,245  01 

303,000  00 

80,400  00 

15  36 

921  21 

26,640  44 
42,323  73 

7,260  00 

1,608  00 

2,109  96 

360  00 

307  G7 


8798,596  61 


575 
306 

452 

247 

60 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  2%;  second  term,  2%. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$1,819.82 
2.28 


Rent 
$400.00 
.50 


Advertising 
$1.25 


Other 

Expenses 

$1,777.32 

2.22 


Total 
$3,998.39 
5.00 


UXBRIDGE  —  UXBRIDGE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  the  receipt  of  moneys:  King  Block,  Millville;  Blackstone  Electric 

Light  Office,  Blackstone) 

Incorporated  March  5,  1929.     Began  business  March  5,  1929 


Harold  J.  Walter,  President 


Herbert  C.  Bridges,  Treasurer 


Board  of  Directors:  D.  H.  Barnes,  W.  P.  Barron,  T.  J.  Brennan*,  H.  C.  Bridges,  W.  M.  Buffum.  W  B.  Chase*, 
C.  E.  Clarke*,  G.  J.  Corbeille,  J.  B.  Dunbar,  Jr.,  John  Gillis,  M.  L.  Griswold,  W.  M.  Guertin*  G.  B.  Gunn, 
W.  H.  Lewis*,  James  Mulvey,  Frank  Prestera,  Waclaw  Ratkiewicz,  R.  S.  W.  Roberts,  Gilbert  Rowley, 
S.  R.  Scott,  A.  D.  Tancrell,  J.  E.  Trancrell,  Bennie  Targonski,  W.  J.  Thornley,  H.  J.  Walter. 

Regular  meeting  for  receipt  of  moneys  the  first  Friday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .         $409,400  00 

Direct  reduction  .  .  .  30,106  71 

Dues  temporarily  suspended  .  ,200  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  121  96 
Loans  on  snares 

Serial  shares         ....  3,140  00 

Share  Insurance  Fund      .  .  .  1,563  94 

Investments 

Federal  Home  Loan  Bank  stock    .  3,100  00 

Bonds  and  notes  legal  for  reserve  .  7,500  00 

Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 

Bank 13,264  99 

Due    from    Co-operative    Central 

Bank 1,781  89 

$473,179  49 


Serial  Shares 

Issued  during  year            ....  852 

Withdrawn  during  year   .           .          .           .  610 

Shares  in  force         .          .          .          .          .  5,631 

Shares  now  pledged           ....  2,144 
New  series  issued  in  March,  June,  September,  De- 
cember. 


Membership 

Members         ......  450 

Members  who  are  borrowers     .           .           .  203 
Holders  of  — 

Serial  shares         .....  450 

Paid-up  share  certificates      ...  3 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,   1%;  third  term,   1%; 
fourth  term,  1%. 

Paid-up  Share  Certificates 
First  term,  "!/&%;  second  term,  %%',  third  term,  Y%%  ! 
fourth  term,  V%%. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  j'ears  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

194  real  estate  loans  (average,  $2,282  each;  average  rate  5.50%);  5V2%,  $442,706. 
9  share  loans  (average,  $349  each;  average  rate  5.50%);  5H%,  $3,140. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Paid-up  share  certificates 
Net  undivided  earnings    . 
Reserves 

Guaranty  fund    . 

Surplus 
Due  on  uncompleted  loans 
Other  liabilities 


$75,812  00 
284,638  00 

7,690  01 

59,748  35 

4,800  00 

3,943  80 

6,277  30 

26,444  59 

3,681  87 

143  57 


$473,179  49 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries               Rent 

Advertising 

Other 
Expenses 

Total 

$765.00           $100.00 
1.62                     .21 

$40.80 
.09 

$525.65 
1.11 

$1,431.45 
3.03 

WAKEFIELD  —  WAKEFIELD  CO-OPERATIVE  BANK 


Incorporated  January  31,  1887.     Began  business  March  5,  1887 


Charles  E.  Montague,  President 


Charles  E.  Walton,  Treasurer 


Board  of  Directors:  W.  F.  Carley,  E.  J.  Connelly,  E.  J.  Donovan,  H.  F.  Eaton,  H.  N.  Goodspeed,  L.  P.  Gove, 
F.  S.  Hartshorne*,  W.  A.  Hickey,  R.  A.  Hovey,  W.  C.  McKie*,  C.  E.  Montague*  C.  E.  Pearson,  G.  E. 
Smith,  C.  W.  Spear,  G.  H.  Stout*,  C.  E.  Walton,  W.  B.  Wiley*,  W.  B.  Winship. 


Regular  meeting  for  receipt  of  moneys  the  first  Saturday  of  each 


month. 
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Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Other  assets  .     *     . 

Investments 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank        ..... 

Due  from  Co-operative  Central 
Bank        ..... 


Km 


THE  CLOSE  OF  BUSINESS,  OCTOBER  7,  1939 


$955,625  00 

136,316  94 

2,460  00 

108,750  00 


4,418  36 

18,555  00 
1,350  00 

19,479  09 

24,184  41 

7,066  68 

142  39 

28,850  00 

94  43 


63,314  26 
5,526  73 
$1,376,133  29 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  May,  November 


2,577 

1,889 

327 

12,595 

5,578 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

May,  1939  .    81     327     $150   $200  08 

Holders  of  maturing  shares,  40. 

11  loans  cancelled  by  maturity,  $11,430.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  non-» 


Liabilities 

Capital 

Duos  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital     pledged     on     rea 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund     . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 


$203,932  00 

516,189  00 

28,432   82 

101,423  62 

395,000  00 

770  21 

605  34 

66,496  2.". 
53.183  82 

6,912  50 

171    78 
2,709  92 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 


$1,376,133  29 


1,478 
595 

1,284 
299 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  2%. 

Matured  Share  Certificates 
First  term,  1%%;  second  term,  \%%. 


Rates  and  Averages  on  Loans 

533  real  estate  loans  (average,  $2,257  each;  average  rate  5.51%);  5Y2%,  $1,183,914;  6%,  $19,237. 
62  share  loans  (average,  $299  each;  average  rate  6%);  6%,  $18,555. 
3  loans  on  certificates  6%,  $1,350. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 


Salaries 
54,405.74 
3.20 


Rent 
$1,200.00 

.87 


Advertising 
$570.59 
.41 


Other 
Expenses 
$2,337.73 
1.70 


Total 
8,514  06 
6.18 


WALPOLE  —  WALPOLE  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Bird  and  Son,  Inc.,  East  Walpole) 

Incorporated  June  11,  1912.     Began  business  June  12,  1912 

Willard  E.  Everett,  President  Otis  J.  A.  Dionne,  Treasurer 

Board  of  Directors:  John  Bock,  H.  M.  Bonney,  H.  W.  Caldwell,  T.  M.  Connell,  O.  J.  A.  Dionne,  W.  E.  Everett- 
C.  B.  Gove*,  J.  M.  Gray,  C.  E.  Hartshorn,  G.  F.  James,  H.  A.  Morse*,  D.  F.  O'Brien,  B.  D.  Rogers. 
A.  W.  Smith*   H.  E.  Towne. 

Regular  meeting  for  receipt  of  moneys  the  second  Friday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  13,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .         $347,450  00 

Direct  reduction  .  .  .  510,375  97 

Common  form     .  .  .  .  11,700  00 

Dues  temporarily  suspended  .  27,900  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  2,539  02 

Loans  on  snares 


Serial  shares         .... 

14,300  00 

Matured  share  certificates     . 

790  00 

Paid-up  share  certificates 

130  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

30,420  37 

Share  Insurance  Fund 

4,957  67 

Other  assets              .... 

265  00 

Investments 

Bonds  and  notes  legal  for  reserve  . 

36,125  00 

Bonds  and  notes  not  legal  for  re- 

serve       ..... 

3,500  00 

Cash  and  due  from  banks 

Cash  and  cash  items    . 

261  96 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

27,503  86 

Due    from    Co-operative    Central 

Bank       ..... 

4,292  46 

51,022,511  31 

Serial  Shares 

Issued  during  year 

1,283 

Withdrawn  during  year  . 

1,117 

Matured  during  year 

318 

Shares  in  force         .... 

5,875 

Shares  now  pledged 

2,363 

New  series  issued  in  March,  June,   September,  De- 
cember. 


Shares  Matured  During  Year 


Date 

Nov.,  1938 
Feb.,  1939 
June,  1939 
Sept.,  1939 


Series      Shares 


Dues    Maturing 
Paid         Value 


41 
42 
43 

44 


24 

65 

125 

104 


$149 
150 
150 
150 


$200  19 
200  71 
200  14 
200  32 


Holders  of  maturing  shares,  30. 

4  loans  cancelled  by  maturity,  $10,420.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund     . 

Surplus        .... 
Due  on  uncompleted  loans       *. 
Reserve  for  taxes    . 
Security  Committee 


$84,412  00 
226,319  00 

10,396  83 

41,858  04 

411,000  00 

151,600  00 

4,155  33 

1,460  33 

8,697  73 

27,884  33 

29,842  76 

8,800  70 

16,041  76 

42  50 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$1,022,511  31 


934 
391 

672 
276 
130 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates  and  Dividend  Savings  Account 
First  term,  1%;  second  term,   1%;  third  term,  1%; 
fourth  term,  1%. 


Rates  and  Averages  on  Loans 

359  real  estate  loans  (average,  $2,499  each;  average  rate  6%);  6%,  $897,425. 
26  share  loans  (average,  $550  each;  average  rate  6%);  6%,  $14,300. 
6  loans  on  certificates  6%,  $920. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$2,988.92 
2.92 


Rent 
$392.69 
.38 


Advertising 

$16.50 
.02 


Other 
Expenses 
$3,137.14 
3.07 


Total 
16,535.25 
6.39 


WARE  —  WARE  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  Worcester  County  Trust  Co.,  Barre;  James  H. 
Ivory's  store,  North  Brookfield;  William  H.  Curtis's  store,  Monson;  Blake  S.  Jackson's  store, 
Belchertown) 

Incorporated  March  23,  1920.     Began  business  April  10,  1920 
Minot  C.  Wood,  President  Flynn  R.  Person,  Treasurer 

Board  of  Directors:  E.  J.  Brannigan*  B.  W.  Bucklev*,  J.  D.  Clark,  W.  H.  Dearden,  R.  G.  Livermore*.  F.  R. 
Person,  L.  E.  St.  Onge,  A.  H.  Schoonmaker,  J.'H.  Schoonmaker*  W.  W.  Shuttleworth,  C.  E.  Williams*, 
M.  C.  Wood. 

Regular  meeting  for  receipt  of  moneys  the  second  Friday  of  each  month. 


*Security  Committee 
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Assets 


Loans  on  real  estate 

Co-operative  form 

$944,500  00 

Dues  temporarily  suspended 

1,100  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

1,137  05 

Loans  on  shares 

Serial  shares         .... 

6,003  00 

Matured  share  certificates     . 

600  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

50 

Share  Insurance  Fund 

1  00 

Other  assets             .... 

621   13 

Investments 

Federal  Home  Loan  Bank  stock    . 

5,900  00 

Bonds  and  notes  legal  for  reserve  . 

30,000  00 

Cash  and  due  from  banks 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

19,912  54 

Due    from    Co-operative    Central 

Bank        ..... 

3,388  53 

1,013,163  75 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  January,  April,  July,  October. 


3,620 

1,302 

32 

257 

10,359 

,195 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 


Profits  Distributed 

Serial  Shares 
First  term,   \XA%\  second  term,   13/8%;  third  term, 
lVs%;  fourth  term,  \Y%%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%;  second  term,   1%;  third  term,   1%; 
fourth  term,  1%. 

Holders  of  maturing  shares,  28. 

5  loans  cancelled  by  maturity,  $8,960.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  after  4  years,  none 


Nov.,  1938     . 

15 

49 

$148 

$200  10 

Feb.,    1939     . 

16 

74 

149 

200  95 

May,  1939     . 

17 

25 

149 

200  82 

Aug.,  1939     . 

18 

109 

149 

200  63 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on     i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 

Other  reserves 
Notes  payable 
Due  on  uncompleted  loans 
Security  Committee 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$157,341   00 
241,562  00 

22,244  35 

43,273  94 

222,000  00 

178,200  00 

553  88 

356  31 

4,564  47 

25,441  18 
04,618  32 
10,000  00 
34,000  00 
8,468  30 
540  00 


$1,013,163  75 


1,178 
550 

1,010 
177 
134 


Rates  and  Averages  on  Loans 

522  real  estate  loans  (average,  $1,809  each;  average  rate  6%);  6%,  $945,600. 
27  share  loans  (average,  $222  each;  average  rate  6%);  6%,  $6,003. 
1  loan  on  certificates  6%,  $600. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

5,736.40 
5.66 

$1.00 

$237.95 
.24 

$1,442.74 
1.42 

$7,418.09 
7.32 

WAREHAM  —  WAREHAM  GO-OPERATIVE  BANK 

Incorporated  May  1,  1918.     Began  business  June  1,  1918 
Joseph  W.  Whitcomb,  President 


Edward  C.  Bodfish,  Treasurer 


Board  of  Directors:  F.  B.  Barden,  J.  J.  Beaton,  E.  C.  Bodfish*,  John  Coyne,  Thomas  Coyne,  T.  M.  Crocker*, 
G.  P.  Dole,  L.  L.  Eldredge,  A.  E.  Griffin,  I.  C.  Hammond,  J.  C.  Makepeace,  E.  L.  Morse,  G.  H.  Smith, 
J.  W.  Whitcomb*. 

Regular  meeting  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


*Security  Committee 
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$541,700  00 

5.974  01 

2.975  00 


685  71 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction  .  . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned         » 
Share  Insurance  Fund 
Investments 

Bonds  and  notes  legal  for  reserve  . 

Bonds  and  notes  not  legal  for  re- 
serve       . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank        . 

Due  from  Co-operative  Central 
Bank 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  March,  June,   September,   De- 
cember. 


5,006 
1,600 

00 
00 

5,463 
6,609 
3,762 

29 
60 

32 

48,375 

00 

29,000 

00 

243 

I 

95 

L 

36,426 

68 

2,742 

98 

$690,564 

54 

1,054 

562 

65 

159 

4,983 

2,938 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,   1%;  second  term,   1%;  third  term,   1%; 
fourth  term,  1%. 


Holders  of  maturing  shares,  24. 

4  loans  cancelled  by  maturity,  $5,800. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;  after  2  years,  none 


Shares  Matured  During  Year 

Dues 

Maturing 

Date 

Series      Shares 

Paid 

Value 

Nov.,  1938     . 

20             35 

$149 

$200  17 

Feb.,    1939     . 

21              56 

149 

200  34 

June,   1939      . 

22              14 

150 

200  85 

Sept.,  1939     . 

23              54 

150 

200  42 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$117,431  00 
148,510  00 

15,379  71 

27,119  42 

255,600  00 

67,600  00 

420  95 

1,000  00 

394  44 

5,209  29 

16,052  38 

32,085  53 

250  00 

3,510  26 

1  56 


§690,564  54 

Membership 

Members        . 

676 

Members  who  are  borrowers     . 

354 

Holders  of  — 

Serial  shares         .... 

547 

Matured  share  certificates     . 

176 

Paid-up  share  certificates 

64 

Rates  and  Averages  on  Loans 

34.9  real  estate  loans  (average,  $1,577  each;  average  rate  5.48%);  4%,  $6,050; 
13  share  loans  (average,  $385  each;  average  rate  6%);  6%,  $5,006. 
3  loans  on  certificates  6%,  $1,600. 


•i%,  $544,599. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,00  of  assets 


Salaries 
$1,447.00 
2.09 


Rent 

$300.00 
.43 


Advertising 

$148.16 
.21 


Other 
Expenses 
$1,781.83 
2.57 


Total 

$3,676.99 
5.30 


WATERTOWN  —  THE  WATERTOWN  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  635  Mt.  Auburn  Street,  Watertown;  branches 
of  First  National  Bank,  50  State  Street,  88  Summer  Street,  238  Huntington  Avenue,  104  Canal 
Street,  114  Dudley  Street,  52  Temple  Place,  Boston) 


Incorporated  June  23,  1888.     Began  business  June  28,  1888 


Pierce  L.  Fish,  President 


Lowell  A.  Warren,  Treasurer 


Chester  H.  Parker,  Assistant  Treasurer 


Board  of  Directors:  A.  W.  Belding,  William  Bell*,  H.  C.  Everett,  P.  L.  Fish,  T.  L.  Hackett*  Otis  Hawes.  W.  H. 
Uiffe*,  C.  W.  Johnson,  Anthony  Julian,  W.  H.  Lucas*,  J.  H.  Mason,  W.  L.  Mayo,  F.  A.  Morris,  L.  A. 
Warren,  U.  S.  Young. 

Regular  meeting  for  receipt  of  moneys  the  last  Thursday  of  each  month. 


*Securitv  Committee 


P.D.  8,  Part  III.  L69 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  26,  1939 


Assets 


Loans  on  real  estate 

Co-operative  form 

$4,217,861  38 

Direct  reduction 

1,623,241  39 

Title  II,  F.  H.  A. 

41,329  60 

Common  form     .           .           .           . 

416,089  27 

Mortgages  converted    . 

8,200  00 

Dues  temporarily  suspended 

239,450  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort 

gaged  property 

22,536  52 

Uncollected  charges 

17  43 

Loans  on  shares 

Serial  shares 

44,900  00 

Matured  share  certificates     . 

23,210  00 

Paid-up  share  certificates 

4,220  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

1,148,106  70 

Real  estate  owned 

1,264,034  05 

Bank  building 

42,750  00 

Share  Insurance  Fund 

73,721  96 

Investments 

Federal  Home  Loan  Bank  stock 

65,800  00 

Bonds  and  notes  legal  for  reserve 

199,921  88 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

2,200  00 

Due  from  trust  companies,  nationa 

1 

banks  and  Federal  Home  Loai 

l 

Bank       .... 

416,896  36 

Due    from    Co-operative    Centra 

1 

Bank        .... 

42,618  30 

$9,897,104  84 

Serial  Shares 

Issued  during  year 

7,046 

Withdrawn  during  year 

8,302 

Matured  during  year 

1,560 

Shares  in  force 

42,373 

Shares  now  pledged 

24,120 

New  series  issued  in  March,  June,  September,  De- 
cember. 


Date 

Dec,  1938 
Apr.,  1939 
July,    1939 


Shares  Matured  During  Year 

Dues 
Paid 


Series  Shares 

96  619 

97  299 

98  642 


Maturing 
Value 
$154       $200  44 

154  200  09 

155  200  32 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estat( 
loans        .... 

Dues  capital,  all  other 

Profits     capital     pledged     on     i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Net  undivided  earnings    . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Notes  payable 

Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


11,1  13,223  no 
1,462,771   00 

148,465   15 

255,76!)  51 

4,988,800  00 

1,407,400  00 

749   19 

19,198   12 

5,378  07 

55,845  94 

134,207  45 
57,876  32 

205,500  00 
7,288  7!) 
4,632  30 


$9,897,104  84 


6,916 
2,020 

3,916 
3,446 
1,169 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates  and  Dividend  Savings  Account 
First  term,  %%;  second  term,  %%;  third  term,  %%; 
fourth  term,  M%. 


Holders  of  maturing  shares,  168. 

19  loans  cancelled  by  maturity,  $34,554.64. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  8  years  old;  after  8  years,  none 


Rates  and  Averages  on  Loans 

1,833  real  estate  loans   (average,   $3,571  each;  average  rate  5.59%);  5%,   $42,245;  53^%,   $5,215,379;  6% 
$1,288,547. 
150  share  loans  (average,  $299  each;  average  rate  6%);  6%,  $44,900. 
83  loans  on  certificates  6%,  $27,430. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$33,959.25 
3.43 


Rent 
6,398.04 
.65 


Other 
Advertising       Expenses  Total 

$3,504.13      $19,218.42  $63,079.84 
.35                  1.94  6.37 


WEBSTER  —  THE  WEBSTER  CO-OPERATIVE  BANK 

Incorporated  August  2,  1889.     Began  business  August  8,  1889 

John  E.  LaBonte,  President  James  P.  Bergin,  Treasurer 

Board  of  Directors:  J.  P.  Bergin*,  James  Brennan,  W.  A.  Cash,  F.  E.  Cassidy,  Thomas  Deary,  Henry  Drechsel*. 
C.  W.  Kosmaler,  J.  E.  LaBonte,  J.  A.  Lobban,  W.  J.  Love,  Ernest  McGuinnes,  H.  B.  Montague,  J.  N. 
O'Kane,  Alphege  Plasse*,  W.  J.  Simcusky,  Alexander  Wylie. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


*Security  Committee 
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Assets 


Loans  on  real  estate 

Co-operative  form 

$678,865  00 

Direct  reduction            .          .          . 

277,118  04 

Common  form     .... 

26,254  00 

Dues  temporarily  suspended 

13,800  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

858  79 

Loans  on  shares 

Serial  shares         .... 

5,555  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

28,482  52 

Bank  building          .... 

36,000  00 

Furniture  and  fixtures 

1,231  64 

Share  Insurance  Fund 

7,937  68 

Other  assets             .... 

930  31 

Investments 

Federal  Home  Loan  Bank  stock    . 

8,300  00 

Bonds  and  notes  legal  for  reserve  . 

42,225  00 

Bonds  and  notes  not  legal  for  re- 

serve       ..... 

2,200  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

751  39 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

21,816  12 

Due    from    Co-operative    Central 

Bank       .           .          . 

4,880  31 

$1,157,205  80 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  February,  August. 


1,407 

1,092 

417 

8,542 
3,668 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 

Jan.,  1939  .    75     181      $150   $200  39 
Aug.,  1939  .    76     236       150    200  05 

Holders  of  maturing  shares,  55. 

4  loans  cancelled  by  maturity,  $7,725.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 

Rates  and  Averages  on  Loans 

436  real  estate  loans  (average,  $2,284  each;  average  rate  5.86%);  5S/10%,  $692,665;  6%,  $303,372. 
22  share  loans  (average,  $252  each;  average  rate  6.30%);  63/io%,  $5,555. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $181,771   00 

Dues  capital,  all  other            .           .  314,856  00 
Profits    capital    pledged    on    real 

estate  loans      ....  26,603  19 

Profits  capital,  all  other         .           .  53,803  27 

Matured  share  certificates     .          .  344,200  00 

Paid-up  share  certificates       .           .  111,200  00 

Suspended  share  account       .           .  103  09 

Credits  of  members  not  applied     .  2,432  72 

Net  undivided  earnings   .          .           .  12,600  61 
Reserves 

Guaranty  fund    ....  61,676  33 

Surplus 39,554  91 

Due  on  uncompleted  loans        .           .  8,140  47 

Security  Committee          .          .          .  169  61 

Other  liabilities        ....  94  60 


$1,157,205  80 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

1,120 
444 

.           .              952 

217 

80 

Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  2%;  second  term,  2%. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$5,672.40 
4.90 


Rent 

U60.36 
1.87 


Advertising 
$333.62 
.29 


Other 
Expenses 

$2,888.43 
2.49 


Total 

$11,054.81 
9.55 


WELLESLEY  —  WELLESLEY  CO-OPERATIVE  BANK 

(Other  authorized  locations  for  receipt  of  moneys:  First  National  Bank,  17  Court  Street  and 

52  Temple  Place,  Boston) 


Incorporated  January  24,  1911. 
George  M.  Nay,  President 


Began  business  January  25,  1911 

Orrin  E.  Stevens,  Treasurer 


Board  of  Directors:  E.  F.  Coveney,  F.  T.  Donlon,  H.  A.  Grout,  Louis  Harvey,  E.  T.  Madden*,  John  Mcintosh*, 
G.  M.  Nay*   H.  L.  Peabody,  T.  R.  Pierce,  O.  E.  Stevens*. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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$1,283,650  00 

818,825  86 

50,050  00 

94,650  00 

197,325  00 


8,242  50 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares         .  . 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Share  Insurance  Fund 
Investments 

Bonds  and  notes  legal  for  reserve  . 

Bonds  and  notes  not  legal  for  re- 
serve       ..... 
Cash  and  due  from  banks 

Cash  and  cash  items    .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 

Due  from  Co-operative  Central 
Bank       . 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  February,   May,  August,   No- 
vember. 


26,335 
9,435 
2,010 

00 
00 
00 

17,370 
95,944 
20,728 

41 
00 
38 

233,750 

00 

4,000 

00 

200 

00 

406,640 

48 

13,981 

52 

$3,283,138 

15 

3,518 
3,655 
114 
1,129 
19,344 
7,405 

Date 
Jan.,  1939 
Apr.,  1939 
Aug.,   1939 


Shares  Matured  During  Year 

Dues 
Paid 


Series  Shares 

42  576 

43  202 

44  351 


Maturing 

Value 

$155       $200  19 

156         200  37 

156         200  09 


Holders  of  maturing  shares,  103. 

7  loans  cancelled  by  maturity,  $14,470.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits     capital     pledged     on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 

Dividend  savings  account 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$340,406  00 
941,674  00 

38,957  17 

160,726  88 

1,169,000  00 

356,400  00 

747  00 

764  65 

3,468  77 

136,124  33 
110,209  72 

8,767  50 
2,673  00 
5  73 
3,542  26 
9,501  98 
169  16 


Membership 

Members        .  . 

Members  who  are  borrowers     . 

Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$3,283,138  15 


2,430 
806 

1,676 
787 
264 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates  and  Dividend  Savings  Account 
First  term,  M%;  second  term,  %%;  third  term,  M%; 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

720  real  estate  loans  (average,  $3,395  each;  average  rate  5.50%);  5H%,  $2,444,500. 
81  share  loans  (average,  $325  each;  average  rate  5.50%);  53^%,  $26,335. 
27  loans  on  certificates  5}4%,  $11,445. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$15,286.50 
4.66 


Rent 

L.887.72 
.57 


Advertising 

$473.49 
.14 


Other    . 

Expenses 

$7,003.02 

2.13 


Total 
$24,650.73 
7.50 


WESTFIELD  —  WESTFIELD  GO-OPERATIVE  BANK 

Incorporated  December  13,  1881.     Began  business  December  19,  1881 
Arthur  G.  Norton,  President  James  H.  Clark,  Treasurer 

William  L.  Wallis,  Assistant  Treasurer 

Board  of  Directors:  J.  H.  Clarke*  D.  H.  Comstock,  C.  H.  Cooley,  Jr.,  T.  J.  Cooley,  H.  A.  Dalton,  H.  S.  Eaton, 
A.  L.  Finlay*  F.  N.  Gibbons,  H.  S.  Miller,  A.  G.  Norton*  O.  E.  Parks,  D.  A.  Snow,  F.  E.  Tibbals,  W.  L 
Wallis,  W.  B.  Warren. 

Regular  meeting  for  receipt  of  moneys  the  third  Monday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  snares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc 

Real  estate  owned 
Bank  building 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 
Cash  and  due  from  banks 

Cash  and  cash  items     .  .  . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 


SI,  119, 450  00 

523,869  71 

84,800  00 

34,500  00 

183,100  00 


15,386  35 

28,222  00 

11.800  00 

3,280  00 

378,224  48 

181,415  00 

48,000  00 

2,474  91 

21,861   17 

174  00 

16,600  00 
82,200  00 

3,255  23 


Bank       ..... 

Due    from    Co-operative    Central 

Bank 

65,450  20 
11,663  49 

$2,815,726  54 

Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .... 

Shares  now  pledged 

New  series  issued  in  June,  December. 

2,738 

2,519 

76 

529 

14,608 

6,544 

Shares  Matured  During  Year 

Dues    Maturing 
Date  Series     Shares  Paid         Value 

Mar,    1939     .         89  135  $153       $200  22 

Oct.,    1939     .         90  394  154         200  00 

Holders  of  maturing  shares,  81. 

13  loans  cancelled  by  maturity,  $7,453.00- 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  six  month's  dividend 

Rates  and  Averages  on  Loans 

883  real  estate  loans  (average,  $2,203  each;  average  rate  5.71%);  5^%,  $1,118,000;  6%,  $827,719. 
101  share  loans  (average,  $279  each;  average  rate  5.51%);  5l/2%,  $27,702;  6%,  $520. 
37  loans  on  certificates  5l/2%,  $14,780;  6%,  $300. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estat 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on    ren 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Credits  of  members  not  applied 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Security  Committee 


$272,850  00 

560,945  00 

31,032  26 

81,345  21 

1,272,600  00 

371,200  00 

943  90 

39,115  00 

2,377  31 

42,082  45 

112,727  94 

24,866  73 

45  00 

3,548  74 

47  00 


Membership 
Members        .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,815,726  54 


2,010 
973 

1,687 
749 
275 


Profits  Distributed 

Serial  Shares 
First  term,  1M%;  second  term,  \XA%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1M%;  second  term,  1^%. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

$10,759.50 
3.82 


Rent 

$,411.71 
1.21 


Other 
Advertising       Expenses 

$830.57        $6,732.55 
.29  2.39 


Total 
$21,734.33 
7.71 


WEST  SPRINGFIELD  —  THE  WEST  SPRINGFIELD  GO-OPERATIVE  BANK 

Incorporated  April  8,  1897.     Began  business  May  12,  1897 

Willis  J.  Eldred,  President  Grace  E.  Babcock,  Treasurer 

Board  of  Directors:  Grace  E.  Babcock,  M.  L.  Brown,  C.  M.  Brvan*  G.  B.  Corcoran,  C.  H.  Craig*,  H.  W.  Egan, 
W.  J.  Eldred,  Robert  Pezzini,  W.  H.  Pierce,  R.  M.  Robinson*,  F.  O.  Scott,  M.  D.  Southworth,  E.  L. 
Stoughton,  R.  C.  Streeter,  R.  D.  Toomey. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .      $2,057,175  00 

Direct  reduction  .  .  .  367,392  08 

Title  II,  F.  H.  A.  .  .  .  7,367  93 

Common  form     ....  21,480  00 

Dues  temporarily  suspended  .  144,700  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  7,846  99 
Uncollected  charges      .           .           .  954  70 

Loans  on  shares 

Serial  shares         .  .  .  .  28,105  00 

Matured  share  certificates     .  .  18,966  00 

Paid-up  share  certificates       .  .  3,220  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  221,351  67 

Furniture  and  fixtures      .  .  .  464  78 

Share  Insurance  Fund      .  .  .  21,872  89 

Investments 

Federal  Home  Loan  Bank  stock    .  22,000  00 
Bonds  and  notes  legal  for  reserve  .           103,175  00 
Bonds  and  notes  not  legal  for  re- 
serve          1,400  00 

Cash  and  due  from  banks 

Cash  and  cash  items    .  .  .  1,707  66 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 

Bank 56,775  59 

Due    from    Co-operative    Central 

Bank 12,707  96 

$3,098,663  25 


Serial  Shares 

Issued  during  year            ....  3,950 

Withdrawn  during  year   ....  3,210 

Matured  during  year        ....  499 

Shares  in  force         .....  22,447 

Shares  now  pledged           ....  11,761 
New  series  issued  in  February,   May,  August,   No- 
vember. 


Date 

Dec,  1938 
Mar.,  1939 
July,  1939 
Oct.,    1939 


Shares  Matured  During  Year 

Dues 
Paid 


Series      Shares 
71  110 


72 
73 
74 


95 
119 
175 


$152 
152 
152 
153 


Maturing 
Value 

$200  84 
200  24 
200  28 
200  69 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other. 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$462,359  00 
783,744  00 

59,469  59 

139,504  54 

1,187,400  00 

231,400  00 

13  00 

2,232  85 

119,489  82 
84,675  44 

8,836  50 

1,735  50 

12,089  88 

643  00 

5,070  13 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$3,098,663  25 


2,913 
1,236 

2,209 
830 
162 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  Ys%; 
fourth  term,  %,%. 


Holders  of  maturing  shares,  64. 

8  loans  cancelled  by  maturity,  $11,190.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  none 

Rates  and  Averages  on  Loans 

1,184  real  estate  loans  (average,  $2,291  each;  average  rate  5.55%);  5%,  $7,367;  5  Y2%,  $2,299,779;  6%,  $290,967- 
122  share  loans  (average,  $230  each;  average  rate  6%);  6%,  $28,105. 
64  loans  on  certificates  6%,  $22,186. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
89,674.00 
3.12 


Rent 
5,002.68 
.97 


Advertising 
$510.61 
.16 


Other 
Expenses 

$6,764.83 
2.18 


Total 

$19,952.12 
6.43 


WEYMOUTH  —  THE  NORTH  WEYMOUTH  GO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  807  Broad  Street,  East  Weymouth) 

Incorporated  September  26,  1910.     Began  business  October  1,  1910 
Arthur  H.  Alden,  President  Russell  A.  Stiles,  Treasurer 

Board  of  Directors:  A.  H.  Alden*  J.  L.  Bastey,  C.  W.  Burgess*,  J.  W.  Colgan,  P.  J.  Derrig,  R.  H.  Haskins' 
W.  A.  Hodges,  J.  P.  Holbrook,  W.  J.  Holbrook,  J.  H.  Libbey,  W.  B.  Mathewson,  Sandy  Raulston,  R.  A- 
Stiles,  S.  T.  Torrey,  J.  H.  Tower,  R.  H.  Whiting*. 

Regular  meeting  for  receipt  of  moneys  the  first  Saturday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc 

Real  estate  owned 
Bank  building 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 

Due  from  Co-operative  Central 
Bank       . 


$473,750  00 

116,147  64 

56,726  14 

3,200  00 


1,130  67 


3,520 

00 

830 

00 

451 

00 

103,158 

63 

66,800 

00 

9,214 

50 

2,228 

97 

6,536 

48 

8,866 

15 

579  56 

36,529  38 
3,801  91 


$893,471  03 


Serial  Shares 

Issued  during  year            ....  1,372 

Withdrawn  during  year              .           .           .  1,030 

Suspended  and  forfeited  during  year           .  84 

Matured  during  year        ....  616 

Shares  in  force         .....  4,823 

Shares  now  pledged           ....  2,534 
New  series  issued  in  February,   May,   August,   No- 
vember. 


Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series      Shares           Paid  Value 

Feb.,    1939     .          32           258             $154  $200  82 

Aug.,   1939     .          33           358                154  200  22 

Holders  of  maturing  shares,  71. 

9  loans  cancelled  by  maturity,  $17,750.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loams      .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus       .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Other  liabilities 


$123,667 

00 

169,877 
il 

00 

18,551 

01 

32,895 

64 

417,400 

00 

79,600 

00 

87 

00 

1,001 

63 

12,436 

43 

31,195 

52 

3,574 

67 

597 

00 

2,268 

97 

302 

00 

17 

16 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$893,471  03 


766 
361 

547 

268 

57 


Profits  Distributed 

Serial  Shares  and  Matured  Share  Certificates 
First  term,  %% ;  second  term,  V%%;  third  term,  Y%%\ 
fourth  term,  J4%. 

Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%',  third  term,  ZA%\ 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years,  none 


Rates  and  Averages  on  Loans 

348  real  estate  loans  (average,  $1,867  each;  average  rate  5.99%);  5%,  $5,600;  6%,  $644,223. 
11  share  loans  (average,  $320  each;  average  rate  6%);  6%,  $3,520. 
5  loans  on  certificates  6%,  $1,281. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
£5,708.50 
6.38 


Rent 

1,141.78 
1.28 


Other 

Advertising       Expenses  Total 

$130.78        $2,975.65  $9,956.71 

.15                 3.33  11.14 


WEYMOUTH  —  SOUTH  SHORE  GO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  East  Weymouth  Branch  of  Weymouth  Trust  Co.) 

Incorporated  April  18,  1890.     Began  business  May  5,  1890 

Edward  I.  Loud,  President  Willard  P.  Sheppard,  Treasurer 

G.  Eleanor  Grundstrom,  Assistant  Treasurer 

Board  of  Directors:  C.  Y.  Berry,  A.  A.  Cicchese,  J.  F.  Clinton,  H.  B.  Hall*,  E.  A.  Hunt,  B.  F.  Johnson,  C.  G. 
Jordan,  Joseph  Kelley,  E.  I.  Loud*,  J.  E.  Ludden*,  W.  E.  Pray,  C.  M.  Price,  W.  P.  Sheppard,  W.  B. 
Skinner,  H.  H.  Storm. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

$811,900  00 

Direct  reduction 

188,968  90 

Common  form      .... 

58,185  05 

Dues  temporarily  suspended 

29,950  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

652  24 

Loans  on  shares 

Serial  shares         . 

9,450  00 

Matured  share  certificates     . 

8,660  00 

Paid-up  share  certificates 

800  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

50,444  93 

Real  estate  owned 

80,850  00 

Share  Insurance  Fund 

9,453  82 

Other  assets              .... 

83  68 

Investments 

Bonds  and  notes  legal  for  reserve  . 

37,500  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

291  81 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

41,398  06 

Due    from    Co-operative    Centra] 

Bank       ..... 

5,496  38 

$1,334,084  87 

Serial  Shares 

Issued  during  year 

2,027 

Withdrawn  during  year   . 

1,783 

Suspended  and  forfeited  during  year 

10 

Matured  during  year 

238 

Shares  in  force         .... 

9,189 

Shares  now  pledged 

4,676 

New  series  issued  in  February,   May,   August,   No- 

vember. 

Shares  Matured  During  Year 

Dues    Maturing 

Date                  Series     Shares 

Paid         Value 

Feb.,    1939     .         84             39 

$150       $200  62 

May,   1939     .          85            132 

150         200  07 

Aug.,  1939     .          86             67 

151         200  62 

Holders  of  maturing  shares,  35. 

9  loans  cancelled  by  maturity,  $10,838.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged     on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Deferred  accounts 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Accrued  taxes,  real  estate  owned 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Security  Committee 
Other  liabilities 


$187,800 

00 

287,343 
1 

00 

25,565 

41 

54,736 

86 

548,600 

00 

128,800 

00 

629 

09 

249 

17 

170 

99 

48,789 

79 

26,805 

08 

4,800 

25 

966 

00 

2,539 

13 

7,370 

55 

7,347 

18 

204 

00 

1,368 

37 

$1,334,084  87 

1,262 

513 

991 

386 

. 
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Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


Profits  Distributed 

Serial  Shares 
First  term,   1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  Share  Certificates 
First  term,  V%%  \  second  term,  V%% ',  third  term,  %% ; 
fourth  term,  %%. 

Paid-up  Share  Certificates 
First  term,  %%;  second  term,  M%;  third  term,  %%; 
fourth  term,  M%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

473  real  estate  loans  (average,  $2,302  each;  average  rate  5.58%);  5V2%,  $900,024;  6%,  $188,979. 
41  share  loans  (average,  $230  each;  average  rate  5.50%);  5^2%,  $9,450. 
15  loans  on  certificates  5^2%>  $9,460. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 

K6.188.00 
4.64 


Rent 

$1,260.00 
.94 


Advertising 
$377.50 
.28 


Other 

Expenses 

$3,792.18 
2.84 


Total 

$11,617.68 
8.70 


WEYMOUTH  —  SOUTH  WEYMOUTH  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  807  Broad  Street,  East  Weymouth) 

Incorporated  February  28,  1889.     Began  business  March  9,  1889 

Albert  E.  Barnes,  President  Ralph  P.  Burrell,  Treasurer 

Board  of  Directors:  A.  E.  Barnes*  F.  T.  Barnes,  R.  P.  Burrell*,  C.  W.  Dunbar,  F.  W.  Holbrook,  W.  H.  Hol- 
brook*  E.  N.  Hollis,  J.  E.  Horace,  H.  J.  Kennedy*,  F.  E.  Loud,  D.  L.  O'Donnell,  J.  F.  Reardon*  F.  I. 
Stoddard*. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort 
gaged  property 

Uncollected  charges 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Furniture  and  fixtures 
Share  Insurance  Fund 
Other  assets 
Cash  and  due  from  banks 

Cash  and  cash  items  -    . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       . 

Due  from  Co-operative  Central 
Bank        . 


$956,400  00 

155,063  32 

37,987  85 

27,800  00 


618  11 

183  24 

17,275  00 
2,635  00 

134,297  88 

53,892  30 

680  00 

10,687  88 

442  88 

4,863  08 


30,793  06 

6,053  58 

$1,439,673  18 


Serial  Shares 

Issued  during  year            ....  2,011 

Withdrawn  during  year  ....  1,432 

Suspended  and  forfeited  during  year           .  22 

Matured  during  year        ....  698 

Shares  in  force         .....  9,713 

Shares  now  pledged          ....  5,491 
New  series  issued  in  February,  May,  August,   No- 
vember. 


Date 
Nov.,  1938 
Feb.,  1939 
May,  1939 
Aug.,  1939 


Shares  Matured  During  Year 

Dues 
Paid 


Series     Shares 
85  110 


86 
87 
88 


245 
178 
165 


$150 
150 
151 
151 


Maturing 
Value 
$200  58 
200  05 
200  62 
200  17 


Holders  of  maturing  shares,  86. 

12  loans  cancelled  by  maturity,  $37,505.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4  years,  none 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    i 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus 
Notes  payable 
Dividends 

Matured  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Security  Committee 
Other  liabilities 


$226,412  00 
339,459  00 

38,464  81 

71,507  10 

656,200  00 

566  40 

1,371  97 

26,012  49 
40,942  26 
25,000  00 

5,741  75 
4,931  17 
1,612  57 
142  00 
1,309  66 


$1,439,673   18 


Membership 
Members         .... 
Members  who  are  borrowers     . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 


1,335 
587 

1,041 
455 


Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,   1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  Share  Certificates 
First  term,  V%% ;  second  term,  %% ',  third  term,  %%; 
fourth  term,  %%. 


Rates  and  Averages  on  Loans 

5Jf5  real  estate  loans  (average,  $2,160  each;  average  rate  5.50%);  5!  2%,  $1,177,251. 
46  share  loans  (average,  $376  each;  average  rate  5.50%);  5H%,  $17,275. 
S  loans  on  certificates  5  3^%,  $2,635. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


>alaries 

Rent 

Advertising 

Other 

Expenses 

Total 

,041.96 
4.20 

$949.70 
.66 

$416.63 
.29 

$4,629.25 
3.22 

$12,037.54 
8.37 

WINCHENDON  —  WINCHENDON  CO-OPERATIVE  BANK 

Incorporated  September  9,  1891.     Began  business  September  16,  1891 

Robert  Callahan,  President  George  W.  Gregory,  Treasurer 

Board  of  Directors:  Perley  Aldrich,  W.  C.  Beaman*  Robert  Callahan*,  C.  D.  Eldredge,  H.  H.  Elliott,  R.  B. 
Greenwood*,  G.  W.  Gregory,  J.  G.  Henry,  W.  E.  Holden,  J.  B.  Humphrey,  Alexander  Orr,  M.  M.  Patria, 
J.  L.  Peabody,  L.  P.  Prance,  W.  H.  Pritchard,  Honore  Richer,  A.  S.  Washburn,  J.  J.  Witt. 

Regular  meeting  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 
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STATEMENT  OF  CONDITION  AT 
Assets 


Loans  on  real  estate 

Co-operative  form 

$364,170  00 

Direct  reduction 

7,969  36 

Dues  temporarily  suspended 

14,750  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

925  81 

Loans  on  shares 

Serial  shares         .... 

5,815  00 

Matured  share  certificates     . 

355  00 

Paid-up  share  certificates 

655  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

52,216  57 

Share  Insurance  Fund 

4,559  22 

Other  assets              .... 

2,391  99 

Investments 

Federal  Home  Loan  Bank  stock     . 

4,800  00 

Bonds  and  notes  legal  for  reserve  . 

66,525  00 

Bonds  and  notes  not  legal  for  re- 

serve       ..... 

31,000  00 

Cash  and  due  from  banks 

Cash  and  cash  items     . 

2,000  89 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank 

10,512  79 

Due    from    Co-operative    Central 

Bank       ..... 

2,576  28 
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THE  CLOSE  OF  BUSINESS,  OCTOBER  18,  1939 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans 884,166  00 

Dues  capital,  all  other            .          .  129,767  00 
Profits    capital    pledged    on     real 

estate  loans      ....  12,230   ~>H 

Profits  capital,  all  other         .           .  24,105  08 

Matured  share  certificates     .  220,200  00 

Paid-up  share  certificates       .           .  36,600  00 

Suspended  share  account       .           .  26  00 

Matured  share  account          .  1,927  00 

Dividend  savings  account      .           .  75  63 

Credits  of  members  not  applied     .  503  00 

Net  undivided  earnings   .           .           .  3,618  46 
Reserves 

Guaranty  fund    ....  24,721  25 

Surplus 19,574  90 

Notes  payable          ....  10,000  00 

Due  on  uncompleted  loans        .           .  3,482  41 

Other  liabilities        ....  225  00 


$571,222  91 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfieted  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  March,  June,  September,  De 
cember. 


769 

747 

12 

187 

3,920 

2,081 


Shares  Matured  During  Year 


Date 

Dec,  1938 
Mar.,  1939 
June,  1939 
Sept.,  1939 


Series     Shares 


Dues 
Paid 


80 
81 
82 
83 


12 
54 
91 
30 


151 
151 
151 


Maturing 
Value 
$200  15 
200  81 
200  49 
200  17 


Holders  of  maturing  shares,  23. 

4  loans  cancelled  by  maturity,  $7,825.00. 


$571,222  91 

Membership 

Members        . 

Members  who  are  borrowers     . 

Holders  of  — 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 

565 

266 

455 

153 

33 

Profits  Distributed 

Serial  Shares 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 

Matured  Share  Certificates  and 
Dividend  Savings  Account 
First  term,  Y%% ;  second  term,  Vs%;  third  term,  %%; 
fourth  term,  %%. 

Paid-up  Share  Certificates 
First  term,  %%;  second  term,  %%;  third  term,  %%; 
fourth  term,  %%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  none 


Rates  and  Averages  on  Loans 

251  real  estate  loans  (average,  $1,541  each;  average  rate  5.51%);  5H%,  $378,720;  6%, 
15  shares  loans  (average,  $387  each;  average  rate  6%);  6%,  $5,815. 
4  loans  on  certificates  6%,  $1,010. 


J.169. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
12,111.33 
3.70 


Rent 
$509.02 
.89 


Advertising 
$130.73 
.23 


Other 
Expenses 
$1,633.83 
2.86 


Total 
4,384.91 
7.68 


WINCHESTER  —  WINCHESTER  CO-OPERATIVE  BANK 

Incorporated  November  13,  1893.     Began  business  November  13,  1893 

Samuel  S.  Symmes,  President  Ernest  R.  Eustis,  Treasurer 

Board  of  Directors:  S.  C.  Blanchard,  J.  T.  Clark,  E.  R.  Eustis,  Vincent  Farnsworth,  J.  J.  Fitzgerald*,  C.  A. 
Gleason*,  A.  H.  Hildreth,  Raymond  Merrill,  C.  W.  Nash,  F.  E.  Randall,  H.  E.  Stone,  S.  S.  Symmes*. 

Regular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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Assets 


Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 

Mortgages  converted    . 

Dues  temporarily  suspended 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares         .... 

Matured  share  certificates     . 

Paid-up  share  certificates 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 
Bank  building  .... 

Share  Insurance  Fund 
Other  assets  .... 

Investments 

Federal  Home  Loan  Bank  stock    . 

Bonds  and  notes  legal  for  reserve  . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       ..... 

Due  from  Co-operative  Central 
Bank       ..... 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year   . 

Suspended  and  forfeited  during  year 

Matured  during  year 

Shares  in  force         .  .  .  . 

Shares  now  pledged 

New  series  issued  in  May,  November. 


,514,250  00 

278,224  32 

69,050  00 

38,700  00 

80,550  00 


7,340  11 

18,765  00 

7,330  00 

220  00 

115,725  27 

40,000  00 

18,169  55 

308  24 

16,000  00 
125,000  00 

108  26 


245,872  43 

10,627  17 

$2,586,240  35 


2,886 

2,397 

25 

591 

20,684 

8,518 


Shares  Matured  During  Year 

Dues  Maturing 

Date                   Series      Shares           Paid  Value 

Apr.,    1939     .          67           333              $149  $200  40 

Oct.,    1939     .          68           258                150  200  48 

Holders  of  maturing  shares,  74. 

16  loans  cancelled  by  maturity,  $30,000.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  2x/<i  years  old;  after  2^  years, 

none 

Rates  and  Averages  on  Loans 

562  real  estate  loans  (average,  $3,524  each;  average  rate  5.50%);  5]4%,  $1,980,774. 
62  share  loans  (average,  $302  each;  average  rate  5.50%);  5^%,  $18,765. 
21  loans  on  certificates  5%%,  $7,550. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans        .... 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates     . 

Paid-up  share  certificates 

Suspended  share  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus        .... 

Other  reserves 
Dividends 

Matured  share  certificates     . 

Paid-up  share  certificates 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$379,419  00 
776,459  00 

56,845  94 

138,761  21 

769,400  00 

179,800  00 

1,597  07 

161  73 

133,029  99 
98,342  09 
16,000  00 

13,289  30 
3,146  50 
7,685  00 
8,445  95 
3,857  57 


Membership 

Members         .  .  .  . 

Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$2,586,240  35 


1,688 
635 

1,380 
461 
146 


Profits  Distributed 

Serial  Shares 
First  term,  2%;  second  term,  2%. 

Matured  and  Paid-up  Share  Certificates 
First  term,  1%%!  second  term,  1%%. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year 

Salaries               Rent 

Advertising 

Other 
Expenses 

Total 

$8,775.66 
3.39 

$3,702.41 
1.43 

$901 

.74 
.35 

$4,339.29 
1.68 

$17,719. 
6. 

10 

85 

WINTHROP  —  THE  WINTHROP  GO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys:  Second  National  Bank,  111  Franklin  Street, 

Boston) 

Incorporated  February  15,  1907.     Began  business  March  13,  1907 

Allen  E.  Newton,  President  Almon  E.  Whittemore,  Treasurer 

Alice  M.  Vissal,  Assistant  Treasurer 

Board  of  Directors:  H.  W.  Aiken,  F.  G.  Curtis,  L.  E.  Griffin,  A.  F.  Henry,  H.  A.  Kelly,  H.  M.  McNeil,  A.  E. 
Newton,  C.  W.  O'Keefe,  E.  A.  Thomas*,  E.  R.  Thomas*   A.  E.  Whittemore*. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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$1,981,005  00 

82,512  08 

50,955  55 

108,050  00 


028  48 


Assets 

Loans  on  real  estate 

Co-operative  form 

Direct  reduction 

Common  form     .... 

Mortgages  converted    . 
Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property 
Loans  on  shares 

Serial  shares 

Matured  share  certificates 
Bank  building 
Share  Insurance  Fund 
Other  assets   . 
Investments 

Federal  Home  Loan  Bank  stock 

Bonds  and  notes  legal  for  reserve 

Bonds  and  notes  not  legal  for  re 
serve        . 
Cash  and  due  from  banks 

Cash  and  cash  items     . 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank 

Due  from  Co-operative  Central 
Bank 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year   . 
Suspended  and  forfeited  during  year 
Matured  during  year 
Shares  in  force         .... 
Shares  now  pledged 

New  series  issued  in  March,  June,   September,  De- 
cember. 


Shares  Matured  During  Year 

Dues    Maturing 
Date  Series      Shares  Paid         Value 


28,682 

00 

9,050 

00 

20,000 

00 

19,000 

00 

153 

42 

16,800 

00 

438,500 

00 

253,295 

20 

475 

I 

35 

202,341 

[ 

15 

13,561 

47 

$3,225,069  70 

4,015 

3,662 

7 

I 

$98 

23,707 

11,105 

Nov.,  1938 
Feb.,  1939 
May,  1939 
Aug.,  1939 


78  153 

79  420 

80  134 

81  191 


$200  62 

149  200  13 

150  200  65 
150    200  18 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged     on     real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Suspended  share  account 
Net  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Other  liabilities 


$514,325  00 

799,854  00 

78,061  26 

136,333  46 

1,431,400  00 

1,210  00 

20,969  54 

160,768  00 

78,721  81 

2,928  30 

111  09 

386  84 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 


$3,225,069  70 


2,586 
869 

1,850 
953 


Profits  Distributed 

Serial  Shares 
First  term,   1%;  second  term,   1%;  third  term,   1%; 
fourth  term,  1%. 

Matured  Share  Certificates 
First  term,  %%;  second  term,  M%;  third  term,  %%; 
fourth  term,  %%. 


Holders  of  maturing  shares,  87. 

14  loans  cancelled  by  maturity,  $32,980.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  5  years  old;  after  5  years,  none 

6%,  $4,576. 


Rates  and  Averages  on  Loans 

784  real  estate  loans  (average,  $2,834  each;  average  rate  5.49%);  5%,  $15,600;  5^%,  $2,202,405; 
84  share  loans  (average,  $341  each;  average  rate  5.50%);  5^2%.  $28,682. 
IS  loans  on  certificates  5*4%,  $9,050. 


Total  Expenses  for  Year 

Rent 


Amount  paid  for 

Oost  per  $1,000  of  assets 


Salaries 

$12,052.50 
3.74 


$613.16 
.19 


Advertising 

$826.63 
.26 


Other 
Expenses 

$5,699.17 
1.76 


Total 

9,191.46 
5.95 


WOBURN  —  WOBURN  CO-OPERATIVE  BANK 

(Other  authorized  location  for  receipt  of  moneys :  McLaughlin's  Drug  Store,  Wilmington) 

Incorporated  February  21,  1887.     Began  business  March  10,  1887 
Frank  W.  Grey  don,  President 


Redmond  E.  Walsh,  Treasurer 


Hiram  E.  West,  Assistant  Treasurer 


Soard  of  Directors:  J.  H.  Bates*  L.  B.  Buchanan,  P.  A.  Caulfield,  H.  B.  Dow,  F.  W.  Greydon,  W.  F.  Greydon 
Robert  Johnson,  W.  H.  Keleher,  E.  N.  Leighton,  A.  H.  Linscott,  M.  H.  McCarron,  F.  H.  Murray,  E.  N. 
Neilson,  J.  H.  Parker,  H.  P.  Peterson,  W.  A.  Prior,  R.  E.  Walsh*. 

Regular  meeting  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE 
Assets 


Loans  on  real  estate 

Co-operative  form 

$2,978,800  00 

Direct  reduction 

404,579  35 

Title  II,  F.  H.  A. 

2,902  20 

Common  form     .... 

19,700  00 

Mortgages  converted    . 

10,450  00 

Dues  temporarily  suspended 

192,900  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 

gaged property 

7,125  64 

Uncollected  charges             .    . 

284  60 

Loans  on  shares 

Serial  shares         .... 

36,870  00 

Matured  share  certificates     . 

17,140  00 

Paid-up  share  certificates 

5,230  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

243,621  73 

Bank  building          .... 

63,000  00 

Share  Insurance  Fund 

40,479  66 

Other  assets             .... 

560  42 

Investments 

Federal  Home  Loan  Bank  stock    . 

29,600  00 

Bonds  and  notes  legal  for  reserve  . 

591,371  88 

Cash  and  due  from  banks 

Cash  and  cash  items    .          .          . 

5,947  67 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank        ..... 

202,427  59 

Due    from    Co-operative    Central 

Bank 

20,852  48 

P.D.  8,  Part  III 

CLOSE  OF  BUSINESS,  OCTOBER   13,  1939 

Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 

loans $614,100  00 

Dues  capital,  all  other           .          .  1,397,234  00 
Profits    capital    pledged    on    real 

estate  loans      ....  117,438  52 

Profits  capital,  all  other         .          .  238,973  57 

Matured  share  certificates     .           .  1,678,000  00 

Paid-up  share  certificates      .          .  478,800  00 

Credits  of  members  not  applied     .  2,451  79 

Net  undivided  earnings   .           .           .  14,609  87 
Reserves 

Guaranty  fund    .          .          .          .  177,530  24 

Surplus 136,656  76 

Accrued  taxes,  real  estate  owned       .  3,886  95 

Due  on  uncompleted  loans        .           .  14,024  38 

Other  liabilities        ....  137  14 


1,873,843  22 


Serial  Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  in  force 
Shares  now  pledged 


4,968 

4,690 

1,748 

34,779 

16,347 


New  series  issued  in  January,  April,  July,  October. 


Date 

Nov.,  1938 
Feb.,  1939 
June,  1939 
Sept.,  1939 


Shares  Matured  During  Year 

Dues 
Paid 


Series      Shares 
92  309 


93 
94 
95 


550 
413 
476 


149 
149 
150 


Maturing 
Value 
$200  06 
200  44 
200  53 
200  96 


Holders  of  maturing  shares,  235. 

41  loans  cancelled  by  maturity,  $47,890.00. 

Proportions  of  profits  retained  on  voluntary  withdrawals, 


• 

$4,873,843  22 

Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 

4,853 
1,852 

3,599 

1,184 

384 

Profits  Distributed 

Serial  Shares 

First  term,  1%;  second  term,   1%;  third  term,   1%; 
fourth  term,  1%. 

Matured  and  Paid-up  Share  Certificates 

First  term,  %%\  second  term,  M%;  third  term,  %%; 
fourth  term,  M%. 

20%  on  series  less  than  5  years  old;  after  5  years,  none 


Rates  and  Averages  on  Loans 

1,667  real  estate  loans  (average,  $2,165  each;  average  rate  5.54%);  5%,  $2,902;  5  J^%,  $3,315,430;  6%,  $245,499; 
6Vio%.  $45,500. 
127  share  loans  (average,  $290  each;  average  rate  5.50%);  5H%,  $36,870. 
58  loans  on  certificates  514%.  $22,370. 


58  loans  on  certificates  5M%,  $22,370. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other 

Salaries 

Rent 

Advertising 

Expenses 

Total 

$16,728.44 

$5,645.09 

$1,298 

58 

$8,131.31 

$31,803. 

42 

3.43 

1.15 

26 

1.66 

6. 

50 

WRENTHAM  —  WRENTHAM  CO-OPERATIVE  BANK 

Incorporated  February  26,  1901.     Began  business  March  13,  1901 

Oliver  J.  Goodspeed,  President  Charles  B.  McDougald,  Treasurer 

Board  of  Directors:  F.  L.  Blatchford,  C.  W.  Capron,  E.  A.  Dart*,  J.  A.  Fuller,  G.  W.  Gilmore,  O.  J.  Goodspeed, 
L.  C.  Jenness,  C.  B.  McDougald,  W.  H.  Stewart*   J.  A.  Warren,  Bertha  E.  White,  C.  C.  Winter*. 

Regular  meeting  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,   OCTOBER  II,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .         $298,940  00 

Dues  temporarily  suspended  .  12,276  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  792  89 
Uncollected  charges      .           .           .  252  29 
Loans  on  shares 

Serial  shares         ....  4,020  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc.       .  32,025  89 

Share  Insurance  Fund      .  .  .  159  04 

Other  assets   .....  5  00 

Due  from  trust  companies,  national 
banks  and  Federal  Home  Loan 
Bank       .  .  .  .  .  26,744  62 

Due    from    Co-operative    Central 

Bank 1,493  68 

$376,715  41 


Serial  Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  in  force 

Shares  now  pledged 

New  series  issued  in  March,  September. 


550 

461 

107 

2,887 

1,607 


Date 


Shares  Matured  During  Year 

Dues    Maturing 
Series      Shares  Paid         Value 


Nov.,  1938     . 

52 

74 

$146 

$200  20 

June,   1939     . 

53 

33 

147 

200  36 

Holders  of  maturing  shares,  12. 

2  loans  cancelled  by  maturity,  $4,500.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans      .  , 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 
Net.  undivided  earnings   . 
Reserves 

Guaranty  fund    . 

Surplus 
Due  on  uncompleted  loans 
Other  liabilities 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


$58,408  00 
103,668  00 

7,863  55 

23,122  78 

125,600  00 

30,600  00 

2,931  52 

13,076  12 

9,486  44 

1.950  00 

9  00 


$376,715  41 


341 
167 

289 
97 
26 


Profits  Distributed 

Serial  Shares 
First  term,  2M%;  second  term,  2>£%- 

Matured  and  Paid-up  Share  Certificates 
First  term,  2%;  second  term,  2%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25% 


Rates  and  Averages  on  Loans 

160  real  estate  loans  (average,  $1,945  each;  average  rate  5.50%);  5  ^2%,  I 
7  share  loans  (average,  $574  each;  average  rate  5.50%);  5H%,  $4,020. 


111,222. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


salaries 

Rent 

Advertising 

Other 

Expenses 

Total 

$499.92 
1.33 

$150.00 
.39 

$10.75 
.02 

$714.01 
1.89 

$1,374.68 
3.63 

YARMOUTH  —  THE  CAPE  COD  CO-OPERATIVE  BANK 


Incorporated  July  19,  1921.     Began  business  August  4,  1921 


F.  Howard  Hinckley,  President 


Gorham  Pulsifer,  Treasurer 


Board  of  Directors:  C.  R.  Bassett,  Alfred  Crocker,  Nathan  Crowell,  T.  S.  Crowell,  H.  C.  Doane,  C.  W.  Downs, 
C.  I.  Goodspeed,  F.  H.  Hinckley*  F.  E.  Howes,  R.  M.  Kelley*.  G.  H.  Mellen,  Jr.*  R.  M.  Miller,  R.  H 
Nye*,  Gorham  Pulsifer,  B.  F.  Sears*,  P.  M.  Swift. 

Regular  meeting  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  5,  1939 


Assets 

Loans  on  real  estate 

Co-operative  form         .  .  .         $554,770  00 

Direct  reduction  .  .  .  33,993  33 

Common  form     ....  16,641  39 

Dues  temporarily  suspended  .  17,180  00 

Due  from  members 

Insurance  and  taxes  paid  on  mort- 
gaged property  .  .  .  1,061  92 

Loans  on  snares 


Serial  shares         . 

4,514  00 

Matured  share  certificates     . 

3,545  00 

Real  estate  held 

Real  estate  by  foreclosure,  etc. 

14,953  43 

Share  Insurance  Fund 

1,295  94 

Investments 

Federal  Home  Loan  Bank  stock     . 

4,700  00 

Bonds  and  notes  legal  for  reserve  . 

83,750  00 

Cash  and  due  from  banks 

Due  from  trust  companies,  national 

banks  and  Federal  Home  Loan 

Bank       ..... 

44,828  85 

Due    from    Co-operative    Central 

Bank       ..... 

2,970  95 

$784,204  81 

Serial  Shares 

Issued  during  year 

1,634 

Withdrawn  during  year   . 

814 

Matured  during  year 

213 

Shares  in  force         .... 

5,210 

Shares  now  pledged 

2,910 

New  series  issued  in  February,   May,   August,   No- 
vember. 


Date 

Dec,  1938 
Mar.,  1939 
July,  1939 
Oct.,    1939 


Shares  Matured  During  Year 

Dues 
Paid 


Series      Shares 


21 
22 
23 
24 


29 
85 
88 
11 


Maturing 
Value 

$200  15 
149  200  56 
149  220  61 
149         200  06 


Holders  of  maturing  shares,  29. 

2  loans  cancelled  by  maturity,  $3,600.00. 


Liabilities 

Capital 

Dues  capital  pledged  on  real  estate 
loans 

Dues  capital,  all  other 

Profits    capital    pledged    on    real 
estate  loans 

Profits  capital,  all  other 

Matured  share  certificates 

Paid-up  share  certificates 

Suspended  share  account 

Matured  share  account 

Dividend  savings  account 

Credits  of  members  not  applied 
Reserves 

Guaranty  fund    . 

Surplus 
Dividends 

Matured  share  certificates 

Paid-up  share  certificates 

Dividend  savings  account 
Due  on  uncompleted  loans 
Reserve  for  taxes    . 
Security  Committee 
Other  liabilities 


$98,087  00 

120,630  00 

12,138  58 

21,935  02 

327,600  00 

119,000  00 

248  88 

2,205  66 

3,470  82 

207  47 

19,097  71 

48,025  61 

3,272  68 

1,190  00 

34  71 

5,515  64 

480  78 

262  00 

802  25 

$784,204  81 


Membership 

Members  .... 
Members  who  are  borrowers  . 
Holders  of  — 

Serial  shares 

Matured  share  certificates     . 

Paid-up  share  certificates 


720 
284 

476 
232 
105 


Profits  Distributed 

Serial  Shares  and  Matured  and  Paid-up 
Share  Certificates  and  Dividend  Savings  Account 

First  term,   1%;  second  term,  1%;  third  term,   1%; 
fourth  term,  1%. 


Proportions  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5  years,  none 


Rates  and  Averages  on  Loans 

282  real  estate  loans  (average,  $2,207  each;  average  rate  6.03%);  6%, 
.9  share  loans  (average,  $501  each;  average  rate  6%);  6%,  $4,514. 
5  loans  on  certificates  6%,  $3,545. 


184;  7%,  $22,400. 


Total  Expenses  for  Year 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries 
$2,329.99 
2.97 


Rent 
$500.00 
.64 


Advertising 
$600.26 
.76 


Other 
Expenses 
$1,790.60 
2.28 


Total 
$5,220.85 
6.65 
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THE  GO-OPERATIVE  CENTRAL  BANK 

82  DEVONSHIRE  STREET,  ROOM  414-418,  BOSTON 

Incorporated  March  2,  1932.     Began  business  March  18,  1932 

John  H.  Dorsey,  President  Herman  J.  Courtemanche,  Executive  Manager 

Oreb  M.  Tucker,  Treasurer 

Board  of  Directors:  C.  L.  Billman,  J.  H.  Clark,  J.  H.  Dorsey,  W.  T.  A.  Fitzgerald,  H.  W.  French,  H.  R.  Johnson, 
W.  G.  Lord,  H.  W.  Morrill,  S.  E.  Robinson,  R.  E.  Walsh,  A.  E.  Whittemore,  R.  B.  Wilkinson. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31,  1939 

Assets 

Current  Assets 

Cash  in  banks $196,672   12 

U.  S.  Government  Securities 955,500  00     $1,152,172   12 

Loans 

Unsecured  loans  to  member  banks        .......  670,005  00 

Total  Assets $1,822,177  12 

Liabilities 

Current  Liabilities 

Employees'  Federal  Old  Age  Tax  withheld    ......  $15  55 

Capital 

Deposits  by  member  banks  of  assessment      ......     $1,636,086  08 

Earned  surplus 186,075  49       1,822,16157 

Total  Liabilities         . $1,822,177  12 


SHARE  INSURANCE  FUND 

Established  March  9,  1934.     Chap.  73,  Acts  of  1934 

John  H.  Dorsey,  President  Herman  J.  Courtemanche,  Executive  Manager 

Oreb  M.  Tucker,  Treasurer 

Directors:  C.  L.  Billman,  J.  H.  Clark,  J.  H.  Dorsey,  W.  T.  A.  Fitzgerald,  H.  W.  French,  H.  R.  Johnson,  W.  G. 
Lord,  H.  W.  Morrill,  S.  E.  Robinson,  R.  E.  Walsh,  A.  E.  Whittemore,  R.  B.  Wilkinson. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  31,  1939 

Assets 

Current  Assets 

Cash  on  hand  and  in  banks  ........     $1,051,089  02 

Bonds  and  notes 1  00     $1,051,090  02 

Accounts  Receivable  .  .  .  .  .  •  .  •  •  •  •  1,375  31 

Loans 

Loans  secured  by  first  mortgages  on  real  estate      .....         $793,765  21 

Deficiency  notes  secured  by  second  mortgages        .....  869  12  794,634  33 

Real  Estate  Acquired 

Real  estate  owned      .......•••        $875,806  21 

Real  estate  in  possession     .  ......  24,796  03  900,602  24 

Total  Assets $2,747,701  90 

Liabilities 

Current  Liabilities 

Shareholders  unclaimed  accounts  .......  $3,771  20 

Unapplied  profit  at  foreclosure     ........  159  88  $3,931  08 

Capital 

Paid  in  assessments  of  member  banks  ....  $4,171,815  08 

Earned  surplus •  •  179,010  81  o 

Net  undivided  current  earnings   .....  9,660  53     $4,360,486  42 

Deduct  provision  for  established  losses  and  arbitrary  write-offs        .  .        1,616,715  60       2,743,770  82 

Total  Liabilities $2,747,701  90 
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STATEMENTS  OF  CERTAIN  SAVINGS  AND  LOAN 

ASSOCIATIONS 

Subject  to  the  Supervision  of  the   Commissioner  of  Banks  under 
the  Provisions  of  General  Laws,  Chapter  93,  Section  34 

ATTLEBORO  —  ATTLEBOROUGH  SAVINGS  AND  LOAN  ASSOCIATION 

Established  January,  1876.     Began  business  January,  1876 
Aldro  A.  French,  President  John  E.  Turner,  Treasurer 

Joseph  E.  Read,  Secretary 
Directors:  A.  M.  Briggs*,  H.  E.  Clap,  A.  M.  Dunhamf,  Joseph  Finberg,  A.  A.  French,  S.  H.  Garner*,  R.  M. 
Horton,  A.  S.  Ingraham,  R.  P.  Kentf,  W.  J.  Luther,  H.  K.  Richardson*,  F.  J.  Ryder,  L.  B.  Smith,  W.  E. 
Sweeneyf,  J-  E.  Turner*. 
Regular  monthly  meeting,  fixed  by  by-laws,  for  receipt  of  moneys  on  or  before  the  last  business  day  of  each 

month. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1939 


I 


Assets 

Loans  on  real  estate 

Direct  reduction            .           .          .  $351,858  37 

Common  form     ....  1,858,866  57 

Loans  on  shares 

Serial  shares         ....  58,977  00 

Loans  secured  by  other  collateral        .  3,400  00 

Real  estate  held 

Real  estate  by  foreclosure     .           .  731,003  53 

Real  estate  owned  (by  deed,  etc.)  97,444  08 

Real  estate  sold  (deeds  not  passed)  72,929  44 

Unimproved  property  (vacant  land)  3,292  18 

Foreclosure  by  entrv  suspense        .  11,365  73 

Association  building          .          .          .  138,333  67 

Furniture  and  fixtures      .           .           .  2,236  19 

Suspense         .....  6,612  63 

Investments 

Bonds  and  notes            .           .          .  34,721  88 

Bank  stocks          ....  6,731  00 

Cash  and  due  from  banks 

Cash  (including  cash  items)             .  2,234  20 
Due  from  national  banks  and  trust 

companies  and  savings  banks       .  36,797  30 


Total  assets 


$3,416,803  77 


Liabilities 

Capital 

4,673  matured  shares  at  $500  each  $2,336,500  00 

Dues  capital         ....  601,394  00 

Profits  capital      ....  133,815  76 

Net  undivided  earnings    .          .           .  36,559  83 

T?pcprypg 

Guaranty  fund    ....  188,62954 

Surplus 112,896  38 

Due  on  uncompleted  loans        .           .  7,008  26 


Total  liabilities 


$3,416,803  77 


Miscellaneous 

Number  of  shareholders  of  unmatured  shares 

Largest  number  of  unmatured  shares  held  by  any  one  member 

Number  of  holders  of  matured  shares         .... 

Largest  number  of  matured  shares  held  by  any  one  person 

Total  number  of  members  holding  either  matured  or  unmatured  shares 

Largest  loan  to  any  one  person  .... 

Number  of  borrowers       ...... 

Rate  of  interest  charged  to  borrowers  on  mortgage  loans 

Rate  of  interest  charged  to  borrowers  on  share  loans  . 

Rate  of  dividend  declared  on  matured  shares 

Rate  of  dividend  declared  on  unmatured  shares 

Amount  paid  for  salaries  during  the  year  . 

Number  of  shares  issued  during  the  year  . 

Number  of  shares  withdrawn  during  the  year     . 

Number  of  shares  matured  during  the  year 

New  series  issued  January,  April,  July,  and  October. 

Required  monthly  dues  upon  each  share    . 


101 

791 

79 

1,276 
$115,000 
770 
6% 
5% 
3% 
3% 
$20,247 
407 
565 
155 

$2  00 


ATTLEBORO  —  HEBRON  BUILDING  AND  IMPROVEMENT  ASSOCIATION 


Established  February,  1901.     Began  business  February,  1901 


Hugh  A.  Smith,  President 


Donald  R.  Carr,  Secretary 


Frederick  H.  Chatterton,  Treasurer 


Directors:  A.I.  Atwell*  E.  A.  Baker,  T.  K.  Bliss,  I.  A.  Brownell,  D.  R.  Carr,  F,  H.  Chatterton,  Albert  Ecclesf. 
Peter  Gagner*   W.  J.  McFarland*   G.  I.  Pierce,  C.  R.  Remingtonf,  H.  A.  Smith.  H.  E.  Spoonerf. 

Regular  monthly  meeting,  fixed  by  by-laws,  for  receipt  of  moneys,  on  or  before  the  fifteenth  of  each  month. 


*  Loan  or  Building  Committee 
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STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  15,  1939 


Assets 

Loans  on  real  estate 

Common  form 
Real  estate  held 

Real  estate  owned  (by  deed,  etc.) 

Real  estate  sold  under  agreement 
Furniture  and  fixtures 
Cash  and  due  from  banks 

Due  from  trust  companies,  national 
banks      .... 


Miscellaneous 

Number  of  shareholders  of  unmatured  shares     . 

Largest  number  of  unmatured  shares  held  by  any  one  member 

Number  of  holders  of  matured  shares         .... 

Largest  number  of  matured  shares  held  by  any  one  member 

Total  number  of  members  holding  either  matured  or  unmatured 

Largest  loan  to  any  one  person 

Number  of  borrowers       ..... 

Rate  of  interest  charged  to  borrowers 

Rate  of  dividend  declared  on  matured  shares 

Rate  of  dividend  declared  on  unmatured  shares 

Amount  paid  for  salaries  during  year  .        .  . 

Number  of  shares  issued  during  year 

Number  of  shares  withdrawn  during  year 

Number  of  shares  matured  during  year 

New  series  issued  in  May  and  November. 

Required  monthly  dues  upon  each  share    . 


Liabilities 

Capital 

$92,864  57 

4,071  matured  shares  a 

Dues  capital 

10,075  4!) 

Profit  and  loss 

109  73 

Reserves 

95  00 

[ 

Guaranty  fund 
Surplus 
Other  reserves 

609  76 

$103,754  55 

$81,420  00 
3,885  00 
3,474   62 

8,000  00 
5,929  93 
1.045  00 


$103,754  55 


shares 


60 

50 

103 

324 

163 

$5,600  00 

64 

6% 

5% 

60  cents  at 

date  of  maturity 

$525  00 

714 

304 

120 

$1  00 


NORTH  ATTLEBOROUGH  —  PLAINVILLE  SAVINGS  AND  LOAN  ASSOCIATION 

Established  December,  1879.     Began  business  February,  1880 
Frederic  E.  Sturdy,  President  Elmer  G.  Ralston,  Treasurer  and  Secretary 

Directors:  P.  F.  Armstrong,  E.  F.  Barney,  D.  A.  Barrows,  M.  G.  Day,  J.  J.  Eiden,  G.  A.  Gilmore,  L.  R.  Higgins, 
G.  E.  Lincoln,  J.  W.  Martin,  Jr.,  F.  M.  Maxcy,  E.  F.  Murphy,  E.  E.  Osterhold,  E.  W.  Pink,  E.  G.  Ralston, 
S.  C.  Rice,  C.  E.  Riley,  Wilbrum  Schofield,  F.  W.  Sears,  F.  E.  Sturdy,  F.  A.  Wright. 

Loan  or  Building  Committee:  Appointed  from  the  Directors  on  each  application  for  a  loan. 
Regular  monthly  meeting,  fixed  by  by-laws,  for  receipt  of  moneys  on  or  before  the  tenth  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  10,  1939 

Assets 
Loans  on  real  estate 

Installment  plan 

Bank  plan  .... 
Due  from  members 

Uncollected  charges 
Loans  on  shares 

Serial  shares 

Matured  share  certificates     . 

Emergency  loans 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  owned 
Furniture  and  fixtures 
Investments 

Bonds  and  notes 

Bank  stock 
Cash  and  due  from  banks 

Cash  and  cash  items    . 

Due   from   savings  banks  and  na- 
tional banks     . 


Liabilities 

Capital 

$497,049 

98 

2,805  matured  shares  at  $150  each 

22,635 

00 

Dues  capital 
Profits  capital 

4 

00 

Suspended  share  account 
Reserves 

11,303 

00 

Guaranty  fund    . 

7,154 

00 

Surplus        .... 

236 

00 

Other  reserves 
Dividends 

8,386 

88 

Matured  share  certificates     . 

375 

00 

Reserve  for  taxes    . 

50 

00 

Reserve  for  Social  Security 
Suspense         .... 

58,900 

00 

8,125 

00 

1,153 

03 

41,000 

95 

$656,372 

84 

$420,750  00 

174,378  00 

14,336  93 

11  68 

18.000  00 

22,324  61 

2,006  17 

4,207  50 

266  54 

23  94 

67  47 


Miscellaneous 

Number  of  shareholders  of  unmatured  shares 

Largest  number  of  unmatured  shares  held  by  any  one  member 

Number  of  holders  of  matured  shares         .  . 

Largest  number  of  matured  shares  held  by  any  one  member 

Total  number  of  members  holding  either  matured  or  unmatured 

Largest  loan  to  any  one  person 

Number  of  borrowers       ..... 

Rate  of  interest  charged  to  borrowers 

Rate  of  dividend  declared  on  matured  shares 

Rate  of  dividend  declared  on  unmatured  shares 

Amount  paid  for  salaries  during  year 

Number  of  shares  issued  during  year 

Number  of  shares  withdrawn  during  year 

Number  of  shares  matured  during  year 

New  series  issued  in  February  and  August. 

Required  monthly  dues  upon  each  share   . 


shares 


$656,372  84 


765 

47 

446 

50 

985 

$7,066  48 

369 

6% 

4% 

43^% 

$4,369  00 

726 

318 

220 

$2  00 
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NORTON  —  NORTON  SAVINGS  AND  LOAN  ASSOCIATION 

Established  January  1,  1890.     Began  business  January  1,  1890 

James  A.  Freeman,  President  George  B.  Clements,  Treasurer  and  Secretary 

Directors:  A.  W.  Clapp,  G.  B.  Clements,  B.  F.  Fales*   J.  A.  Freeman*,  W.  E.  Haskell,  E.  M.  Holmes*,  A.  G. 
Ross*,  John  Scottf,  A.  T.  Sturdyf,  A.  S.  Watson,  L.  A.  Witherell,  A.  F.  Woodward. 

Regular  monthly  meeting,  fixed  by  by-laws,  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  BUSINESS,  OCTOBER  16,  1939 


Assets 

Loans  on  real  estate 

Direct  reduction 
Loans  on  shares 

Serial  shares 
Real  estate  held 

Real  estate  by  foreclosure,  etc. 

Real  estate  by  agreement 
Cash  and  due  from  banks 

Cash  and  cash  items    . 

Due    from    trust    companies, 
tional  banks     . 


$385,092  64 

2,768  36 

33,282  06 
6,775  00 

4,197  29 

3,507  56 

$435,622  91 


Liabilities 

Capital 

834  matured  shares  at  $300  each 

163  paid-up  shares  at  $100  each 

Dues  capital 

Profits  capital 
Net  undivided  earnings   . 
Reserves 

Surplus        .... 
Notes  payable 
Due  on  uncompleted  loans 
Loan  Committee  fees 


$250,200  00 

16,300  00 

56,558  00 

5,647  40 

6,904  98 

49,154  53 

50,000  00 

668  00 

190  00 

$435,622  91 


Miscellaneous 

Number  of  shareholders  of  unmatured  shares     . 

Largest  number  of  unmatured  shares  held  by  any  one  member 

Number  of  holders  of  matured  shares         .... 

Number  of  holders  of  paid-up  shares  .... 

Largest  number  of  matured  shares  held  by  any  one  member 

Largest  number  of  paid-up  shares  held  by  any  one  member 

Total  number  of  members  holding  either  matured  or  unmatured 

Largest  loan  to  any  one  person 

Number  of  borrowers       .... 

Rate  of  interest  charged  to  borrowers 

Rate  of  dividend  declared  on  matured  shares 

Rate  of  dividend  declared  on  unmatured  shares 

Rate  of  dividend  declared  on  paid-up  shares 

Amount  paid  for  salaries  during  year 

Number  of  shares  issued  during  year 

Number  of  shares  withdrawn  during  year 

Number  of  shares  matured  during  year 

New  series  issued  annually,  January  first. 

Required  monthly  dues  upon  each  share    . 


shares 


155 

20 

153 

11 

51 

50 

249 

,480  26 

264 

6% 

4% 

4% 

3H% 

,160  00 

136 

29 

58 

$2  00 


*  Loan  or  Building  Committee 


t  Auditors 
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CO-OPERATIVE  BANKS 


Name 


Acushnet  Co-operative  Bank 
Adams  Co-operative  Bank 
Amesbury  Co-operative  Bank    . 
Andrew  Square  Co-operative  Bank 
Arlington  Co-operative  Bank     . 
Athol  Co-operative  Bank 
Atlantic  Co-operative  Bank 
Attleborough  Co-operative  Bank 
Auburndale  Co-operative  Bank 
Avon  Co-operative  Bank  . 
Baldwinville  Co-operative  Bank 
Bellevue  Co-operative  Bank 
Beverly  Co-operative  Bank 
B.  F.  Butler  Co-operative  Bank 
Braintree  Co-operative  Bank 
Bridgewater  Co-operative  Bank 
Brighton  Co-operative  Bank 
Brookline  Co-operative  Bank     . 
Cambridge  Co-operative  Bank  . 
Campello  Co-operative  Bank     . 
Canton  Co-operative  Bank 
Cape  Cod  Co-operative  Bank    . 
Central  Co-operative  Bank 
Central  Square  Co-operative  Bank 
Chair-Town  Co-operative  Bank 
Charlestown  Co-operative  Bank 
Chelsea  Co-operative  Bank 
Chester  Co-operative  Bank 
Chicopee  Co-operative  Bank 
Chicopee  Falls  Co-operative  Bank 
Citizens'  Co-operative  Bank 
City  Co-operative  Bank    . 
Codman  Co-operative  Bank 
Columbian  Co-operative  Bank  . 
Commonwealth  Co-operative  Bank 
Concord  Co-operative  Bank 
Congress  Co-operative  Bank 
Danvers  Co-operative  Bank 
Dean  Co-operative  Bank  . 
Dedham  Co-operative  Bank 
Dorchester  Co-operative  Bank  . 
East  Bridgewater  Co-operative  Bank 
Easthampton  Co-operative  Bank 
Economy  Co-operative  Bank 
Enterprise  Co-operative  Bank 
Equitable  Co-operative  Bank 
Everett.  Co-operative  Bank 
Fall  River  Co-operative  Bank 
Falmouth  Co-operative  Bank 
Farragut  Co-operative  Bank 
Federal  Co-operative  Bank 
Fellsway  Co-operative  Bank 
Fidelity  Co-operative  Bank 
Fitchburg  Co-operative  Bank 
Forest  Hills  Co-operative  Bank 
Framingham  Co-operative  Bank 
Gardner  Co-operative  Bank 
Germania  Co-operative  Bank     . 
Glendale  Square  Co-operative  Bank 
Gloucester  Co-operative  Bank  . 
Grafton  Co-operative  Bank 
Greenfield  Co-operative  Bank    . 
Groveland  Co-operative  Bank    . 
Guardian  Co-operative  Bank     . 


Location 
New  Bedford 
Adams   . 
Amesbury 
Boston 
Arlington 
Athol      . 
Lawrence 
Attleboro 
Newton 
Avon 

Templeton 
Boston 
Beverly 
Lowell    . 
Braintree 
Bridgewater 
Boston 
Brookline 
Cambridge 
Brockton 
Canton  . 
Yarmouth 
Somerville 
Cambridge 
Gardner 
Boston  . 
Chelsea 
Chester 
Chicopee 
Chicopee 
Haverhill 
Holyoke 
Boston 
Cambridge 
Boston 
Concord 
Boston  . 
Danvers 
Franklin 
Dedham 
Boston  . 
East  Bridgewater 
Easthampton 
Merrimac 
Boston  . 
Lynn 
Everett 
Fall  River 
Falmouth 
Boston 
Boston  . 
Maiden 
Fitchburg 
Fitchburg 
Boston  . 
Framingham 
Gardner 
Boston  . 
Everett 
Gloucester 
Grafton 
Greenfield 
Groveland 
Boston  . 


Page 

127 

2 

2 

10 

3 

4 

100 

5 

129 

6 

161 

11 

9 

104 

49 

50 

12 

52 

53 

51 

58 

181 

151 

54 

85 

13 

59 

62 

63 

64 

92 

96 

14 

55 

15 

67 

16 

68 

84 

69 

17 

70 

71 

121 

18 

107 

73 

75 

79 

19 

20 

110 

80 

81 

21 

82 

86 

22 

74 

87 

88 

90 

91 

23 


188 


P.D.  8,  Part  III 


Name 

Haverhill  Co-operative  Bank 
Highland  Co-operative  Bank 
Highland  Co-operative  Bank 
Hillside  Co-operative  Bank 
Hingham  Co-operative  Bank 
Holbrook  Co-operative  Bank 
Holyoke  Co-operative  Bank 
Homestead  Co-operative  Bank 
Housatonic  Co-operative  Bank 
Hudson  Co-operative  Bank 
Hyannis  Co-operative  Bank 
Hyde  Park  Co-operative  Bank  . 
Ipswich  Co-operative  Bank 
Jamaica  Plain  Co-operative  Bank 
John  Prescott  Co-operative  Bank 
Joseph  Warren  Co-operative  Bank 
King  Square  Co-operative  Bank 
Lafayette  Co-operative  Bank 
Lawrence  Co-operative  Bank 
Lexington  Co-operative  Bank 
Lincoln  Co-operative  Bank 
Lowell  Co-operative  Bank 
Lynn  Co-operative  Bank  . 
Maiden  Co-operative  Bank 
Mansfield  Co-operative  Bank 
Marblehead  Co-operative  Bank 
Marlborough  Co-operative  Bank- 
Martha's  Vineyard  Co-operative  Ba 
Massachusetts  Co-operative  Bank 
Mattapan  Co-operative  Bank    . 
Mechanics'  Co-operative  Bank 
Medfield  Co-operative  Bank 
Medford  Co-operative  Bank 
Medway  Co-operative  Bank 
Meeting  House  Hill  Co-operative  B; 
Melrose  Co-operative  Bank 
Merchants'  Co-operative  Bank 
Merrimack  Co-operative  Bank  . 
Mcthuen  Co-operative  Bank 
Middleborough  Co-operative  Bank 
Middlesex  Co-operative  Bank    . 
Millbury  Co-operative  Bank 
Milton  Co-operative  Bank 
Minot  Co-operative  Bank 
Mt.  Vernon  Co-operative  Bank 
Mt.  Washington  Co-operative  Bank 
Needham  Co-operative  Bank     . 
New  Bedford  Co-operative  Bank 
Newburyport  Co-operative  Bank 
Newton  Co-operative  Bank 
Newton  South  Co-operative  Bank 
Noddle  Island  Co-operative  Bank 
North  Abington  Co-operative  Bank 
Northampton  Co-operative  Bank 
North  Cambridge  Co-operative  Bank 
North  Dighton  Co-operative  Bank 
North  Dorchester  Co-operative  Bank 
North  Easton  Co-operative  Bank 
North  Weymouth  Co-operative  Bank 
Norwood  Co-operative  Bank 
Orange  Co-operative  Bank 
Peabody  Co-operative  Bank 
People's  Co-operative  Bank 
Pilgrim  Co-operative  Bank 
Pioneer  Co-operative  Bank 
Pittsfield  Co-operative  Bank 
Provident  Co-operative  Bank 
Quincy  Co-operative  Bank 
Randolph  Co-operative  Bank 
Reading  Co-operative  Bank 
Reliance  Co-operative  Bank 
Revere  Co-operative  Bank 
Rockland  Co-operative  Bank 
Roger  Conant  Co-operative  Bank 
Roslindale  Co-operative  Bank 
Roxbury  Co-operative  Bank 
Salem  Co-operative  Bank 
Sandwich  Co-operative  Bank 
Saugus  Co-operative  Bank 
Scituate  Co-operative  Bank 
Sharon  Co-operative  Bank 
Shipbuilders'  Co-operative  Bank 
Shirley  Co-operative  Bank 
Somerville  Co-operative  Bank    . 
South  Boston  Co-operative  Ban 
Southbridge  Co-operative  Bank 
South  Middlesex  Co-operative  Bank 
South  Shore  Co-operative  Bank 
South  Weymouth  Co-operative  Bank 
Springfield  Co-operative  Bank   . 


nk 


nk 


Location, 

Haverhill 

Boston  . 

Springfield 

Medford 

Hingham 

Holbrook 

Holyoke 

Boston   . 

Great  Barring 

Hudson 

Barnstable 

Boston 

Ipswich 

Boston   . 

Clinton 

Boston   . 

Boston   . 

Fall  River 

Lawrence 

Lexington 

Lynn      . 

Lowell    . 

Lynn      . 

Maiden 

Mansfield 

Marblehead 

Marlborough 

Tisbury 

Boston  . 

Boston  . 

Taunton 

Medfield 

Medford 

Medway 

Boston  . 

Melrose 

Boston  . 

Lawrence 

Methuen 

Middleborough 

Lowell    . 

Millbury 

Milton   . 

Boston   . 

Boston  . 

Boston  . 

Needham 

New  Bedford 
Newburyport 
Newton' 

Newton 

Boston  . 

Abington 

Northampton 

Cambridge 

Dighton 

Boston  . 

Easton  . 

Weymouth 

Norwood 

Orange 

Peabody 

Fall  River 

Cohasset 

Boston   . 

Pittsfield 

Chelsea 

Quincy  . 

Randolph 

Reading 

Cambridge 

Revere 

Rockland 

Salem     . 

Boston   . 

Boston  . 

Salem     . 

Sandwich 

Saugus  . 

Scituate 

Sharon  . 

Quincy  . 

Shirley   . 

Somerville 

Boston  . 

Southbridge 

Framingham 

Weymouth 

Weymouth 

Springfield 


ton 


link 
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Name 
Stoneham  Co-operative  Bank 
Stoughton  Co-operative  Bank 
Taunton  Co-operative  Bank 
Telephone  Workers'  Co-operative  Ba 
Trimount  Co-operative  Bank     . 
Troy  Co-operative  Bank   . 
Uphams  Corner  Co-operative  Bank 
Uxbridge  Co-operative  Bank 
Victory  Co-operative  Bank 
Volunteer  Co-operative  Bank     . 
Wakefield  Co-operative  Bank     . 
Walpole  Co-operative  Bank 
Ware  Co-operative  Bank  . 
Wareham  Co-operative  Bank 
Watertown  Co-operative  Bank 
Waverley  Co-operative  Bank     . 
Webster  Co-operative  Bank 
Weir  Co-operative  Bank   . 
Wellesley  Co-operative  Bank 
Westfield  Co-operative  Bank 
West  Medfcrd  Co-operative  Bank 
West  Newton  Co-operative  Bank 
West  Roxbury  Co-operative  Bank 
West  Springfield  Co-operative  Bank 
Winehendon  Co-operative  Bank 
Winchester  Co-operative  Bank 
Winthrop  Co-operative  Bank     . 
Woburn  Co-operative  Bank 
Workingmens'  Co-operative  Bank 
Wrentham  Co-operative  Bank  . 

CO-OPERATIVE  CENTRAL  BANK 
SHARE  INSURANCE  FUND 


Location, 
Stoneham 
Stoughton 
Taunton 
Boston  . 
Boston   . 
Fall  River 
Boston   . 
Uxbridge 
Chelsea 
Boston   . 
Wakefield 
Walpole 
Ware 
Wareham 
Watertown 
Belmont 
Webster 
Taunton 
Wellesley 
Westfield 
Medford 
Newton 
Boston  . 
West  Spring 
Winehendon 
Winchester 
Winthrop 
Woburn 
Boston  . 
Wrentham 

Boston  . 
Boston  . 


field 
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Page 

156 

157 

159 

43 

44 

78 

45 

163 

61 

46 

164 

165 

166 

167 

168 

8 

169 

160 

170 

171 

118 

132 

47 

172 

176 

177 

178 

179 

48 

180 

183 
183 


SAVINGS  AND  LOAN  ASSOCIATIONS 
Attleborough  Savings  and  Loan  Association  ....      Attleboro 

Hebron  Building  and  Improvement  Association  ....      Attleboro 
Norton  Savings  and  Loan  Association  .....      Norton  . 

Plainville  Savings  and  Loan  Association      .....      North  Attleborough 


184 
184 
186 
185 
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Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  17,  1940. 

To  the  Honorable  Senate  and  House  of  Representatives : 

In  accordance  with  the  mandate  contained  in  General  Laws,  Chapter  167,  Sec- 
tion 9,  the  Commissioner  of  Banks  herewith  submits  this  abstract  of  his  annual 
report  for  the  year  ended  October  31,  1939. 

Respectfully  yours, 

WILLIAM  P.  HUSBAND,  Jr., 

Commissioner  of  Banks. 


As  of  October  31,  1939,  there  were  under  the  supervision  of  this  department 
881  institutions,  with  aggregate  assets  in  the  amount  of  $4,690,005,721.28. 


192  Savings   Banks 

1  Mutual  Savings   Central  Fund 
1  Deposit  Insurance  Fund  . 
72  Trust  Companies 
184  Co-operative  Banks 

1  Co-operative  Central  Bank 
1  Share  Insurance  Fund     . 
1  Mass.  Hospital  Life  Insurance  Co 
402  Credit  Unions  . 

1  Central  Credit  Union  Fund,  Inc. 
17  Corporations  doing  business  under  the  Morris  or  similar 

plans          .        .        .        .        . 
4  Savings  and  Loan  Associations 
1  Foreign  banking  corporation,  branch  office 
3  Persons,  partnerships  or  corporations  receiving  deposits 
for  transmission 


881 


Assets 

$2,393,217,720.87 

3,466,845.02 

6,998,573.91 

1,823,415,399.30 

392,630,330.53 

1,822,177.12 

2,747,701.90 

24,301,558.51 

23,828,577.83 

50,120.12 

12,013,767.14 
4,615,663.76 

897,285.27 


$4,690,005,721.28 


These  institutions  show  a  growth  during  the  year,  as  represented  by  an  in- 
crease in  assets  amounting  to  $108,172,235.21. 

The  progress  of  our  banks  should  be  measured  from  the  point  of  view  of 
soundness  as  well  as  by  increase  in  size  as  measured  by  the  dollar  volume  of 
assets,  deposits  or  shares.  It  is  most  important  that  our  institutions  be  main- 
tained on  a  sound  basis  regardless  of  size  and  I  prefer  to  think  of  our  progress 
on  that  basis  rather  than  from  increase  in  assets  or  increase  in  deposit  and 
share  liabilities. 

Analysis  of  the  statements  contained  in  this  Report  pertaining  to  Savings 
Banks,  Trust  Companies,  Co-operative  Banks  and  Credit  Unions  reflects  the 
favorable  fact  that  our  institutions  have  progressed  during  the  year  along  all 
three  lines,  namely,  soundness,  increased  assets,  and  increased  deposit  and  share 
liabilities. 
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During  the  past  year  much  has  been  written  and  spoken  on  the  subject  of 
banks  refusing  to  loan  money.  This  statement  as  applied  to  Massachusetts 
appears  definitely  as  a  myth.  It  is  difficult  to  believe  that  lending  institutions 
with  the  available  resources  possessed  by  our  banks  would  purposely  freeze 
their  money  and  refuse  to  put  it  to  work.  Consolidated  statements  of  our  Trust 
Companies  clearly  show  that  these  institutions  have  increased  their  outstanding 
unsecured  loans  to  borrowers  during  the  year  over  nine  million  dollars,  repre- 
senting an  increase  of  12  per  cent.  The  available  resources  for  further  loans, 
in  spite  of  this  increase  of  nine  million  dollars  in  disbursements,  has  also  appre- 
ciably increased.  The  amount  of  available  credit  contained  in  the  liquid  assets 
of  our  Trust  Companies  sets  forth  the  fact  that  the  banks  really  have  a  prob- 
lem of  trying  to  obtain  loans  rather  than  purposely  refraining  from  making 
them.  It  is  unfortunate  that  general  propaganda  contrary  to  the  facts  is 
circulated  but  I  am  sure  the  public  at  large  will  agree  that  the  statements 
made  on  this  subject,  if  true  in  any  other  part  of  the  United  States,  definitely 
are  not  so  as  applied  to  our  Massachusetts  institutions.  Experiences  of  the 
year  show  that  the  leading  institutions  of  this  Commonwealth  are  satisfying 
the  requirements  of  the  individual  communities  through  their  loaning  facilities 
and  it  is  very  evident  that  sound  loans  are  not  being  refused  by  our  banks. 

Pertinent  information  relative  to  the  several  classes  of  our  financial  institu- 
tions is  set  forth  under  their  individual  sections  in  the  complete  Annual  Report 
of  this  department;  facts  and  figures  will  be  found  therein  under  the  heading 
Savings  Banks,  Trust  Companies,  Co-operative  Banks  and  Credit  Unions. 

RECOMMENDATIONS  FOR  LEGISLATION 

This  Annual  Report  contains  no  recommendations  for  legislation  due  to  the 
fact  that  the  Legislature  does  not  convene  in  regular  biennial  session  during 
the  calendar  year  1940. 


Consolidated  Statement  of  Resources  of  State  Banking  Institutions  and  National 
Banks  Located  in  Massachusetts  as  of  October  31,  19391 


192  Savings    Banks 

1   Mutual   Savings   Central   Fund 
1   Deposit    Insurance    Fund 
72  Trust   Companies 

72  Commercial   Departments 
61   Savings   Departments   . 
47  Trust    Departments 
184   Co-operative     Banks 

1  Co-operative    Central    Bank    . 
4   Savings    and    Loan    Associations 
1   Share   Insurance   Fund   . 
1   Massachusetts    Hospital    Life    Insurance 
Co. 

General    Funds  . 

Deposits   under   agreement 
1  Foreign     banking     corporation,     branch 
office  ...... 

402   Credit    Unions         .  .  .  .  . 

1   Central  Credit  Union  Fund,  Inc.  . 
17   Corporations    doing   business    under    the 
Morris   or   similar   plans    .  . 

3  Persons,     partnerships     or     corporations 
receiving    deposits    for    transmission 


Assets 


881   State    Supervised    Institutions 
125  National    Banks 


1006  Total   Banking   Institutions 


$2,393,217,720  87 

3,466,845  02 

6,998,573  91 

511,724,376  91 

161,883,699  31 

1,149,807,323  08 

392,630,330  53 

1,822,177  12 

4,615,663  76 

2,747,701  90 


23,751,135  51 
550,423   00 

897,285  27 

23,828,577   83 

50,120   12 

12,013,767   14 


$4,690,005,721   28 
1,743,727,000   00 


$6,433,732,721   28 


Increase  for 
Year 


$16,079,217   26 

34,850   85 

1,461,203   42 


49,841,298 

7,240,704 

28,317,091 

4,817,335 

5,101 

20,167   13 

165,588   252 


89 
01 
00 
14 
56 


1,442,314   25 
48,850   40 

126,957  05 

2,958,906  08 

1,428   48 

1,172,972  562 


$108,172,235   21 
207,065,000  00 


$315,237,235   21 


Percentage  of 
Increase 


1939       1938 


.68 

1.02 

26.39 

10.79 
4.68 
2.52 
1.24 
.28 
.44 
5.682 


5.72 : 
9.74 

16.48 

14.18 

2.93 

8.902 


2,36 
13.47 


5.15 


.602 
.35 
1.98 

3.08 

.142 

1.96 

2.262 

9.562 

.08 

42.832 


12. 802 
1.102 

28.17 

8.35 

108.15 


.46 
.06 


.36 


1  Figures   of    Co-operative    Banks    as    of    close    of    October    business. 
as  of  October  2,   1939,  latest  available 

2  Decrease. 

*  Report  of  assets  not  required  by  this  department. 


Figures    of    National    Banks 
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GENERAL  LEGISLATION  ENACTED 

Chap.  98.  An  Act  extending  the  period  of  operation  of  a  certain  law  modi- 
fying the  requirements  for  investments  in  real  estate  mortgages  by  banking 
institutions. 

Chap.  241.  An  Act  extending  the  term  during  which  banking  institutions  and 
insurance  companies  may  make  loans  insured  by  the  Federal  Housing 
Administrator. 

Chap.  292.  An  Act  further  extending  the  period  of  time  within  which  the 
Commissioner  of  Banks  may  borrow  funds  for  the  payment  of  dividends 
in  the  liquidation  of  certain  closed  banks. 

Chap.  515.  An  Act  to  provide  for  the  establishment  of  a  Division  of  Liqui- 
dations. 

CREDIT  UNIONS 

On  December  31,  1939,  there  were  402  Credit  Unions  in  operation,  an  in- 
crease of  sixteen  during  the  year,  twenty-two  having  commenced  business  and 
six  having  entered  into  voluntary  liquidation.  On  October  31,  1939,  the  date  of 
the  last  available  report,  there  were  402  Credit  Unions  having  assets  of  about 
$23,800,000,  representing  an  increase  of  nearly  $3,000,000  from  the  correspond- 
ing date  of  the  previous  year. 

From  1910,  when  Credit  Unions  first  began  to  operate  in  this  State,  assets 
increased  steadily  until  1929,  when  total  resources  amounted  to  about  $16,000,- 
000.  In  the  early  years  of  the  business  depression,  assets  showed  a  steady 
decline  and  reached  a  low  point  of  about  $12,000,000  in  1933.  From  the  latter 
point,  the  growth  has  been  rapid  until  today  the  assets  are  nearly  double  the 
amount  shown  six  years  ago. 

Among  the  Credit  Unions  that  commenced  business  during  the  year,  those 
of  the  "occupational"  type  predominated.  Experience  has  shown  that  this 
type  of  credit  union,  organized  principally  by  employees  of  industrial  con- 
cerns, has  been  uniformly  successful  and  has  resulted  in  marked  benefits  to  the 
employer  and  to  the  employee.  The  proximity  of  the  depositary  (particularly 
under  the  pay  roll  deduction  plan)  has  encouraged  thrift  savings. 

Credit  Unions  were  designed  to  operate  in  the  field  of  small  loans  for  which 
they  are  particularly  well  adapted.  They  have  shown  to  the  best  advantage  and 
have  suffered  relatively  small  losses  when  they  have  confined  their  activities 
to  such  investments.  Personal  loans  have  increased  about  $1,400,000  during 
the  year  and  the  total  of  such  loans  is  now  in  excess  of  $11,600,000.  These 
loans  are  made  generally  for  a  period  of  one  year  on  a  weekly  repayment  basis. 

It  is  interesting  to  note  that  an  increase  of  $3,000,000  in  total  assets  has  been 
accompanied  by  an  increase  of  $1,000,000  in  liquid  investments.  This  tend- 
ency to  maintain  a  relatively  high  liquid  reserve  places  these  institutions  in  a 
position  where  they  may  not  only  render  service  to  potential  borrowers,  but 
enables  them,  also,  to  meet  promptly  any  demands  by  members  for  the  with- 
drawal of  funds. 


IV 
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Credit  Unions 
Comparative  Statement 


Oct.  31,  1939 

June  30, 1939 

Oct.  31,  1938 

Number  of  credit  unions  .... 

402 

390 

382 

Assets 

Personal  loans 

Unsecured       ....... 

$9, 328, 412  95 

$9,155,948  02 

$8,352,220   71 

Secured            ...... 

2,300,796  08 

2,036,025  27 

1,864,051  47 

Real  estate  loans 

First   mortgages      ..... 

3,123,301   81 

2,865,986  74 

2,656,929  40 

Second   mortgages            .... 

363,883  34 

371,084   14 

391,706   95 

Bonds          ....... 

2,571,548   27 

2.634,514   58 

2,116,801   09 

Shares   in   co-operative  banks     . 

977,784   61 

939,212  22 

799,310  36 

Deposits  in  savings  banks 

1,709,618  47 

1,646,529   57 

1,416,325  96 

Due  from  Central  Credit  Union  Fund,  Inc. 

48,375   57 

50,784   41 

47,124   57 

Due  from  banks  subject  to  check 

2,191,189   15 

1.684,303   38 

1,969,368   79 

Cash            ....... 

95,406  31 

80,165  13 

97,194  78 

Real   estate  by   foreclosure 

699,260  43 

720,894  47 

751,822  29 

Furniture    and    fixtures      ..... 

47,178   99 

46,779  94 

43,046  27 

Other    assets      ...... 

371,821   85 

410,152   39 

363,769   11 

Total  Assets  ...... 

$23,828,577   83 

$22,642,380   26 

$20,869,671   75 

Liabilities 

Shares        ....... 

$16,745,433   86 

$15,984,580  04 

$14,303,522   47 

Deposits 

3,970,072   19 

3,824,900   02 

3,793,503   25 

Guaranty   fund 

1,462,293   85 

1,467,617   24 

1,330,127   50 

Reserve    fund    . 

261,850  08 

273,509  19 

247,435  11 

Undivided   earnings   . 

555,641  82 

559,420  03 

474,672  75 

Current    income 

701,672   77 

346,540   55 

619,098  29 

Bills    payable 

68,093   58 

58,318   86 

34,112  99 

Other    liabilities 

63,519   68 

127,494   33 

67,199  39 

Total    Liabilities     ..... 

$23,828,577   83 

$22,642,380   26 

$20,869,671   75 

Miscellaneous 

Number   of   members          .... 

183,359 

177,892 

167,699 

Number   of  borrowers         .... 

96,557 

90,535 

89,964 

Number   of   depositors        .... 

26,402 

23,067 

24,454 

Credit  Unions  which  Commenced  Business  between  January  1,  1939,  and 

December  31,  1939,  inclusive 


Date 

Business 

Commenced 


Jan. 

10, 

1939 

Feb. 

15, 

1939 

Feb. 

24, 

1939 

Mar. 

7, 

1939 

Mar. 

8, 

1939 

May 

18, 

1939 

Tune 

7, 

1939 

June 

28, 

1939 

July 

8, 

1939 

luly 

26, 

1939 

Aug. 

1, 

1939 

Aug. 

7, 

1939 

Aug. 

15, 

1939 

Aug. 

30, 

1939 

Aug. 

30, 

1939 

Sept. 

5, 

1939 

Sept. 

11, 

1939 

Sept. 

13, 

1939 

Sept. 

23, 

1939 

Oct. 

2, 

1939 

Oct. 

2, 

1939 

Nov. 

10, 

1939 

New  Haven  Railroad   Employees   Credit  Union 
Dairy    Credit    Union    ..... 
Northampton   Hosiery   Workers'    Credit   Union 
St.   Aidan's    Credit   Union    .... 
Fitchburg   Teachers    Credit   Union 
Park  Square  Building  Employees  Credit  Union 
Pittsfield    Teachers'    Credit    Union 
Marconi    Credit    Union  .... 

Swift   Worcester    Credit   Union    . 
Holliston   Mills   Credit  Union 
B.    L.    S.    Credit   Union        .... 
Amesbury  Franco-American  Credit  Union  . 
Atlantic    Credit    Union  .... 

Beach    Credit    Union    ..... 
Aldenville   Community   Credit   Union    . 
L.    B.    Evans   Employees    Credit    Union 
Landing    Credit    Union         .... 
H   and  V   Credit   Union        .... 
Bakery   Drivers   and   Teamsters   Credit   Union 
Press   Radio  Credit   Union   .... 
Marquette    Credit    Union      .... 
Monarch    Credit    Union        .... 


Boston 

Springfield 

Northampton 

Brookline 

Fitchburg 

Boston 

Pittsfield 

Lawrence 

Worcester 

Norwood 

Everett 

Amesbury 

Chelsea 

Winthrop 

Chicopee 

Wakefield 

Weymouth 

Walpole 

Lawrence 

New   Bedford 

Winchendon 

Springfield 
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Credit  Unions  in  Voluntary  Liquidation 
American  Credit  Union,  Lawrence. 
Arlington  Teachers  Credit  Union,  Arlington.12 
Armour  Springfield  Credit  Union,  Springfield. 
Associates  Credit  Union,  Revere. 
Augustov  Credit  Union,  Boston. 
Barter  Associates  Credit  Union,  Winthrop. 
Boston  Typographical  Credit  Union,  Boston.1 
Braintree  Legion  (2)  Credit  Union,  Braintree. 
Brookdor  Credit  Union,  Brookline. 
Chelsea  Credit  Union,  Chelsea. 
Colonial  Credit  Union,  Boston. 
Davis  Square  Credit  Union,  Somerville. 
Electrical  Workers'  Credit  Union,  Boston. 
Goddard  Works  Employees  Credit  Union,  Worcester.2 
Havelock  Credit  Union,  Boston. 
Hill  Credit  Union,  Boston. 
Kast  Credit  Union,  Boston. 
Lowell  (E  M  S  R)  Credit  Union,  Lowell.12 
Massachusetts  Carpenters  Credit  Union,  Boston.12 
Metrogra  Credit  Union,  Boston. 
Mount  Bowdoin  Credit  Union,  Boston. 
Musicians  Credit  Union,  Boston. 
Prospect  Credit  Union,  Cambridge. 
Revere  Credit  Union,  Revere. 
Slater  Mills  Credit  Union,  Webster.2 
Sleeper  &  Hartley  Credit  Union,  Worcester.1'2 
South  End  Credit  Union,  Boston. 
Sudelkow  Credit  Union,  Maiden. 
Transport  Credit  Union,  Fall  River.1 
Voliner  Hebrew  Credit  Union,  Boston. 
Warren  Credit  Union,  Boston. 
West  End  Credit  Union,  Boston. 
Woodrow  Credit  Union,  Boston. 
Worcester  Central  Labor  Credit  Union,  Worcester. 
Worcester  Eagles  Credit  Union,  Worcester. 
Worcester  Lithuanian  Credit  Union,  Worcester. 

1  Commenced  liquidation   during  the   year. 

2  Completed  liquidation  during  the  year. 
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Funds  Deposited  with  and  Held  by  the  Commissioner  of  Banks  under 

the  Provisions  of  G.  L.,  Chap.  171,  Sec.  29 

Feb.  8,  1939  Cigar    Factory    Employees    Credit   Union $127.99 

Legislation  Enacted 

Chap.  112.  An  Act  authorizing  the  Central  Credit  Union  Fund,  Inc.,  to  become 
a  member,  and  to  invest  in  shares,  of  credit  unions  incorporated  under  the 
laws  of  the  commonwealth. 

Central  Credit  Union  Fund,  Inc. 
A  statement  of  the  condition  of  this  corporation  appears  in  this  report. 


STATEMENTS  RELATING  TO  CREDIT  UNIONS 
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STATEMENT  No.  1 
Aggregate  Statement  of  Condition  of  All  Credit  Unions 


Assets 

Dec.   30,  1939 

Dec.    31,    1938 

1939 

1939 

Number   of   credit   unions 

402 

386 

Increase 

Decrease 

Personal    loans : 

Unsecured      .... 

$9,761,187 

52 

$8,538,912 

12 

$1,222,275   40 

— 

Secured           .... 

2,150,781 

84 

1,895,759 

18 

255,022  66 

— 

Real   estate   loans : 

First    mortgages    . 

3,230,142 

29 

2,657,003 

16 

573,139   13 

— 

Second   mortgages 

348,649 

85 

391,322 

74 

— 

$42,672  89 

Bonds        ..... 

2,604,082 

64 

2,242,224 

07 

361,858   57 

— 

Shares  in  co-operative  banks  . 

984,775 

99 

776,102 

12 

208,673  87 

— 

Deposits  in   savings  banks 

1,684,161 

82 

1,394,861 

98 

289,299  84 

— 

Due  from  other  banks 

1,767,104 

22 

1,535,800 

43 

231,303   79 

— 

Furniture   and   fixtures 

41,658 

52 

42,224 

18 

— 

565  66 

Real  estate  by   foreclosure 

707,897 

06 

754,740 

35 

— 

46,843  29 

Due  from  Central  Credit  Union 

Fund,    Inc.    .... 

51,289 

13 

45,524 

11 

5,765  02 

— 

Cash           ..... 

97,655 

99 

82,888 

01 

14.767   98 

— 

Other   assets     .... 

414,474 

82 

473,833 

48 

— 

59,358  66 

Total    assets 

$23,843,861 

69 

$20,831,195 

93 

$3,162,106  26 

$149,440  50 

Liabilities 

Shares        ..... 

$17,176,639 

28 

$14,644,069 

27 

$2,532,570  01 

— 

Deposits    ..... 

3,788,293 

06 

3,638,539 

07 

149,753  99 

— 

Guaranty  fund 

1,598,945 

82 

1,443,015 

45 

155,930   37 

— 

Reserve    fund    .... 

286,995 

36 

270,231 

54 

16,763   82 

— 

Undivided    earnings 

628,081 

91 

533,370 

49 

94,711   42 

— 

Interest,    fines,    etc.,    less    ex- 

penses and  interest  paid 

183,527 

49 

163,315 

79 

20,211   70 

— 

Bills    payable    .... 

86,422 

50 

97,614 

48 

— 

$11,191   98 

Other    liabilities 

94,956 

27 

41,039 

84 

53,916  43 

— 

Total  liabilities 

$23,843,861 

69 

$20,831,195 

93 

$3,023,857  74 

$11,191   98 

STATEMENT  No.  2 
Profit  and  Loss,  Year  Ending  October  31,  1939 


Debits 

Credits 

To    guaranty    fund 

$165,708 

60 

Interest       .... 

$1,436,823   40 

Expense         .... 

460,758 

02 

Fines            .... 

50,444  64 

Interest   paid   on   deposits     . 

88,097 

16 

Loan    fees 

47,080   32 

Furniture   and    fixtures 

11,617 

31 

Cash    overs 

488  85 

Cash     shorts 

892 

19 

Profit  on   sale   of  investments 

4,659   56 

Loss    on   sales    of   investments 

102 

59 

From    reserve    fund    . 

3,995   75 

To    reserve    fund 

47,135 

24 

From   undivided   earnings   . 

7,960   79 

Dividends    on    shares    . 

608,425 

56 

Miscellaneous 

17,554   36 

Miscellaneous 

36,964 

03 

To    undivided    earnings 

149,306 

97 

$1,569,007 

67 

$1,569,007  67 

STATEMENT  No.  3 
Statistics  Relative  to  Membership 


Number  of  members   added 
Number   of    members   withdrawn 
Number  of  members    December    30    . 
Number  of  borrowers,    December    30 
Number  of  depositors,    December    30 


Year  Ending 

December    30, 

1939 


34,943 
17,601 
186,147 
98,896 
25,683 


Year   Ending 

December    31, 

1938 


29,167 
20,622 
168,805 
89,615 
25,752 


Vlll 
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STATEMENT  No  4 
Operating  Expenses 


Year  Ending 

Classification 

Dec.  30,  1939 

Dec.    31,   1938 

Amount 

Cost  for  Each 
$1,000  of  Assets 

Cost  for  Each 
$1,000  of  Assets 

Salaries         ........ 

Rent 

Other    expenses            .          . 

$283,812  69 

33,798  38 

158,563  86 

$11  90 
1  42 
6  65 

$12  61 
1  64 
6  97 

Total 

$476,374   93 

$19  97 

$21   22 

STATEMENT  No.  5 

Dividends  on  Shares 
Number  of  Credit  Unions  Paying  at  Each  Rate 


Rate 
Per  Cent 

1939 

1938 

1937 

1936 

1935 

1934 

1933 

1932 

1931 

0 

53 

50 

63 

51 

63 

94 

95 

65 

58 

8/10 

— 

— 

— 

— 

1 

— 

— 

— 

— 

1 

1 

1 



— 

— 

— 

— 

1 

1 

iy2 

— 

— 

— 

— 

1 

— 

— 

— 

— 

1.6 

1 

— 

— 

— 

— 

— 

— 

— 

— 

1.7 









— 



1 

— 

— 

1.75 

_^_ 





— 

— 

— 

1 

— 

— 

2 

7 

11 

6 

7 

6 

9 

5 

4 

2 

2.25 

1 

— 

— 

— 

— 

— 

— 

— 

— 

2.4 

— 

— 

1 

— 

— 

— 

. — 

— 

— 

2.5 

3 

2 

3 

1 

2 

2 

1 

2 

— 

2.75 

1 

— 

1 

. — 

— 

— 

— 

— 

— 

3 

34 

24 

19 

16 

18 

11 

13 

5 

2 

3.25 

1 

2 



— 

— 

2 

— 

— 

1 

3.4 







1 

— 

— 

— 

— 

— 

3.5 

14 

10 

11 

8 

3 

6 

7 

4 

3 

3.75 

— 

3 

— 

2 

— 

1 

1 

— 

1 

4 

91 

77 

65 

56 

49 

34 

35 

26 

15 

4.25 

5 

1 

5 

1 

— 

1 

2 

2 

— 

4.5 

19 

17 

11 

10 

11 

7 

7 

8 

2 

4.6 

— 

__ 



— 

— 

1 

— 

- — ■ 

— 

4.75 

2 

1 



1 

2 

. — . 

. — 

1 

2 

4.8 

2 





1 

1 

1 

2 

1 

- — 

5 

9G 

91 

79 

71 

60 

45 

32 

38 

30 

5.25 

4 

4 

o 

— 

1 

3 

— 

1 

— 

5.5 

8 

7 

10 

7 

1 

2 

3 

10 

5 

5.6 

— 

— 

— 

1 

— 

— 

— 

— 

— 

5.75 

1 

2 

2 

— 

1 

— 

2 

1 

— 

5.8 

— 

1 



— 

— 

— 

— 

— 

— 

6 

44 

62 

71 

83 

75 

68 

58 

64 

78 

6.1 

— 



1 

— 

— 

— 

— 

— 

— 

6.25 

— 

1 

— 

— 

— 

— 

1 

1 

6.4 

— 

— 

— 

— 

— 

— 

— 

1 

— 

6.5 

1 

1 

0 

o 

1 

1 

3 

3 

5 

6.6 

— 





— 

— 

— 

_ 

■ — 

1 

6.75 

— 





— 

— 

— 

— 

1 

— 

7 

7 

2 

6 

6 

7 

8 

4 

13 

32 

7.1 

- — ■ 

— 

— 

— 

— 

— 

— 

— 

1 

7.2 

2 

2 

1 

1 

1 

1 

1 

1 

1 

7.5 

— 

— 

1 

— 

1 

1 

— 

2 

4 

7.75 

— 

— 

. — 

— 

. — 

— 

— 

— 

1 

8 

4 

8 

6 

10 

10 

6 

9 

30 

56 

Totals 

402 

386 

367 

386 

315 

304 

282 

285 

302 

Average 

rate 

4.56 

4.71 

4.86 

5.00 

5.00 

5.02 

5.00 

5.61 

6.24 

P.D.  8,  Part  IV. 


i> 


STATEMENT  No.  6 

Interest  Paid  on  Deposits 

Number  of  Credit  Unions  Paying  at  Each  Rate 


Rate 

Per  Cent 

1939 

1938 

1937 

1936 

1935 

1934 

1933 

1932 

1931 

0 

35 

51 

32 

22 

31 

39 

34 

11 

10 

1 

2 

1 

1 

1 

— 

1 

— 

1 

1.25 

1% 
1.95 

— 

— 

— 

— 

— 

1 

1 

— 

— 

— 



. — 







1 

2 

4 

3 

6 

4 

4 

4 

2 

4 

1 

2.25 

1 

— 

■ — 

— 

— 

— 

— 

1 



2.5 

5 

3 

5 

1 

2 

1 

— 

1 



2% 

1 

— 

— 

— 

— 

— 

1 

— 



2.75 

2 

1 

— 

— 

1 

— 

— 

1 



2% 

1 

— 

— 

— 

1 

— 

— 

— 



3 

22 

27 

27 

23 

18 

9 

6 

1 

1 

3V8 

— 

— 

1 

— 

— 

— 

— 

— 

3.25 

2 

2 

— 

— 

— 

4 

1 

— 



3.5 

11 

7 

8 

9 

6 

8 

8 

2 



3% 

— 

— 

— 

1 

— 

— 

1 

— 



3% 

— 

— 

— 

1 

— 

— 

. 





3.75 

3 

— 

1 

— 

3 

— 

2 

— 

1 

3% 

— 

— 

— 

1 

— 

— 

2 

- — 

4 

23 

34 

38 

40 

34 

29 

12 

11 

11 

4% 

— 

— 

— 

— 

— 

— 

1 

— 

— 

4.25 

1 

3 

— 

1 

— 

1 

6 

4 

3 

4.5 

1 

2 

2 

3 

4 

5 

10 

7 

9 

4.75 

— 

1 

— 

— 

— 

— 

1 

2 

3 

4% 

— 

— 

— 

— 

— 

— 

— 

1 

— 

5 

4 

6 

7 

11 

15 

16 

14 

34 

44 

5.25 

— 

— 

— 

— 

2 

— 

3 

- — 

1 

5.40 

— 

— 

— 

— 

— 

— 

— 

1 

— 

5.5 

— 

1 

— 

— 

— 

— 

1 

4 

5 

5% 

— 

1 

— 

— 

— 

— 

— 

— 

1 

5.75 

— 

— 

1 

— 

— 

— 

— 

— 

— 

57s 

— 

— 

— 

— 

— 

— 

— 

2 

— 

6 

5 

1 

— 

— 

2 

5 

5 

18 

24 

7 

— 

— 

— 

— 

— 

— 

— 

— 

1 

Totals 

123 

144 

129 

124 

123 

123 

Ill 

107 

115 

* 

279 

242 

238 

212 

192 

181 

171 

178 

187 

Totals 

402 

386 

367 

336 

315 

304 

282 

285 

302 

Average 

rate 

2.50 

2.37 

2.66 

2.99 

2.90 

2.71 

2.93 

4.71 

4.61 

Credit  Unions  having  no  deposits. 


STATEMENT  No.  7 
Sundry  Receipts  and  Disbursements 


Loans 

Shares 

Balance,   Dec.   31,  1938   . 
Made           .... 

Total 
Repaid         .         .         .         . 

Balance,   Dec.   30,   1939     . 

$13,482,997  20 
24,852,147  39 

$38,335,144  59 
22,844,383  09 

$15,490,761   50 

Balance,  Dec.  31, 
Added 
Dividends  added 

Total 

Withdrawn 

Balance,   Dec.   30, 

1938 
1939       . 

.   $14,644,069  27 

.      10,489,443   47 

551,629  32 

.   $25,685,142  06 
8,508,502   78 

.   $17,176,639  28 

Investments 

Deposits 

Balance,  Dec.  31,   1938 
Purchased 

.      $3,018,326  19 
1,529,841   77 

Balance,   Dec.   31, 

Added 

Interest    added    . 

Total 
Withdrawn 

Balance,  Dec.  30, 

1938 
1939       . 

.      $3,638,539  07 

2,738,854  29 

107,555  75 

Total 
Sold              .... 

.      $4,548,167   96 
959,309  33 

.      $6,484,949   11 
2,696,656  05 

Balance,  Dec.  30,  1939 

.      $3,588,858  63 

.      $3,788,293  06 

P.D.  8,  Part  IV. 


STATEMENT  No.  8 


Total  Loans  of  Credit  Unions  on  December  30,  1939,  at  each  Specified 

Rate  of  Interest 


Real   Estate  Loans 

Personal  Loans 

Rate 

FIRST 

MORTGAGES 

SECONE 

MORTGAGES 

Per  Cent 

Number 

Amount 

Number 

Amount 

Number 

Amount 

1% 

4 

$2,260   01 

2 

— 

— 

— 

— 

1 

$1,380  00 

2% 

166 

34,696   13 

— 

— 

— 

— 

3 

136 

13,402   80 

2 

10,239  00 

— 

— 

3% 

— 

— 

— 

— 

1 

4,200  00 

4 

276 

40,010   02 

2 

13,696   73 

5 

10,937   13 

4I/2 

258 

25,730  07 

2 

2,350  00 

— 

— 

5 

]  9,387 

2,671,866   62 

697 

1,488,747  52 

70 

59,777  38 

5% 

80 

11,019   57 

— 

— 

— 

— 

5% 

780 

196,940   79 

278 

654,370   43 

1 

2,700  00 

6 

59,700 

6,991,175   80 

518 

1,032,930   91 

151 

154,658  35 

6V2 

47 

4,893   75 

1 

1,720   00 

1 

2,215   00 

7 

6,819 

812,102   16 

21 

16,330   53 

74 

45,504   57 

8 

7,466 

849,098   52 

10 

9,118   68 

97 

61,926  40 

9 

339 

48,087   68 

— 

— 

3 

4,286  42 

10 

91 

8,673   66 

— 

— 

— 

— 

11 

1 

50  00 

— 

— 

- — 

— 

12 

3,404 

201,619  38 

0 

638   49 

2 

1,064  60 

24 

18 

341   80 

— 

— 

— 

— 

98,972 

$11,911,969   36 

1.533 

$3,230,142   29 

406 

$348,649  85 

Average 

Rate 

6.07% 

5.43% 

6.26% 

P.D.  8,  Part  IV.  xi 

STATEMENT  No.  9 
Principal  Assets  and  Liabilities  of  Credit  Unions  from  1911  to  1939, 

Inclusive 

Figures  prior  to  1926  as  of  last  business  day  of  October;  others  as  of  December  31 

Assets 


Real 

Due  from 

Number 

Invest- 

Furniture 

Due  from 

Estate 

Central 

Other 

•To?al 

Year 

of  Credit 
Unions 

ments 

Loans 

and 
Fixtures 

Banks 

by 
Fore- 
closure 

Credit 

Union 

Fund,  Inc. 

Cash 

Assets 

Assets 

1911 

17 

$19,036 

$6,895 

$11 

$25,942 

1912 

26 

- 

68,332 

- 

- 

- 

- 

23,139 

39 

91,510 

1913 

34 

- 

146,598 

- 

- 

- 

- 

34,130 

195 

180,923 

1914 

50 

- 

224,360 

- 

- 

- 

- 

44,337 

734 

269,431 

1915 

47 

$5,033 

362,430 

- 

- 

- 

- 

49,103 

1,460 

418,026 

1916 

53 

30,350 

652,386 

- 

- 

- 

- 

124,311 

1,303 

808,350 

1917 

56 

73,988 

993,345 

- 

- 

— 

- 

161,017 

7,406 

1,235,756 

1918 

59 

115,119 

1,555,088 

- 

- 

- 

- 

276,726 

15,623 

1,962,556 

1919 

60 

207,175 

2,295,832 

$3,760 

- 

- 

- 

260,258 

2,923 

2,769,948 

1920 

65 

294,795 

3,323,410 

21,392 

- 

- 

- 

323,717 

2,964 

3,966,278 

1921 

82 

438,322 

3,314,370 

10,869 

- 

- 

- 

276,599 

7,013 

4,047,173 

1922 

86 

715,502 

3,832,709 

14,312 

$306,717 

- 

- 

144,860 

7,165 

5,021,265 

1923 

90 

939,531 

4,766,497 

17,834 

478,715 

- 

- 

77,200 

17,464 

6,297,241 

1924 

89 

977,650 

5,706,018 

26,065 

659,476t 

- 

- 

56,780 

34,821 

7,460,810 

1925 

86 

915,734* 

6,749,739 

28,144 

891,487t 

- 

- 

60,878 

23,787 

8,669,769 

1926 

205 

933,916* 

9,022,552 

38,633 

857,524f 

$14,414 

- 

119,288 

13,215 

10,999,542 

1927 

279 

1,296,601* 

10,738,759 

41,510 

1,172,3331 

40,037 

- 

133,443 

22,248 

13,444,931 

1928 

296 

1,536,155* 

11,785,058 

68,104 

1,460,0561 

150,114 

- 

124,238 

14,147 

15,137,872 

1929 

299 

1,825,314* 

12,628,949 

88,490 

l,141,861t 

328,087 

- 

112,373 

28,447 

16,153,521 

1930 

309 

1,094,544* 

11,861,205 

49,668 

l,073,573t 

413,802 

- 

74,895 

40,512 

14,608,199 

1931 

302 

1,156,415* 

11,043,189 

38,585 

964,152t 

470,729 

- 

89,127 

112,073 

13,874,270 

1932 

285 

1,249,141* 

9,492,505 

64,186 

l,062,255t 

431,784 

$9,980 

50,609 

160,693 

12,521,153 

1933 

282 

1,287,856* 

8,864,449 

28,163 

l,006,374t 

520,093 

13,322 

68,580 

235,008 

12,023,845 

1934 

304 

1,614,864* 

8,752,279 

28,343 

l,270,175t 

595,440 

22,115 

49,853 

242,592 

12,575,661 

1935 

315 

1,815,003* 

9,364,588 

29,574 

l,755,746f 

640,908 

20,377 

112,879 

246,393 

13,985,468 

1936 

336 

2,468,061* 

10,531,313 

40,387 

2,349,067t 

718,823 

24,298 

79,604 

288,052 

16,499,605 

1937 

367 

2,826,258* 

12,736,768 

41,092 

2,207,373f 

741,867 

33,455 

82,919 

278,016 

18,947,748 

1938 

386 

3,018,326* 

13,482,997 

42,224 

2,930,663f 

754,740 

45,524 

82,888 

473,834 

20,831,196 

1939 

402 

3,588,859* 

15,490,761 

41,659 

3,451,266f 

707,897 

51,289 

97,656 

414,475 

23,843,862 

*  Includes  shares  in  co-operative  banks. 


t  Includes  deposits  in  savings  banks. 


Liabilities 


Profit  and 

Number 

Guaranty 

Loss  and 

Reserve 

Bills 

Other 

Total 

Year 

of  Credit 
Unions 

Shares 

Deposits 

Fund 

Undivided 
Earnings 

Fund 

Payable 

Liabilities 

Liabilities 

1911 

17 

$19,623 

$5,155 

$248 

$704 

$212 

$25,942 

1912 

26 

64,910 

21,948 

1,150 

3,131 

- 

- 

371 

91,510 

1913 

34 

120,284 

50,308 

3,495 

4,417 

- 

- 

2,419 

180,923 

1914 

50 

177,657 

78,892 

6,147 

5,199 

- 

- 

1,536 

269,431 

1915 

47 

252,218 

143,592 

7,768 

8,102 

- 

- 

6,346 

418,026 

1916 

53 

436,164 

328,103 

15,395 

24,465 

- 

- 

4,223 

808,350 

1917 

56 

593,020 

561,962 

27,330 

34,964 

- 

$13,100 

5,380 

1,235,756 

1918 

59 

874,542 

978,495 

42,407 

54,283 

- 

4,641 

8,188 

1,962,556 

1919 

60 

1,372,322 

1,239,515 

64,335 

80,082 

- 

12,301 

1,393 

2,769,948 

1920 

65 

1,938,844 

1,784,581 

97,910 

130,939 

- 

10,328 

3,676 

3,966,278 

1921 

82 

2,132,269 

1,586,873 

140,482 

173,546 

- 

12,857 

1,146 

4,047,173 

1922 

86 

2,429,077 

2,181,245 

196,295 

201,388 

- 

5,000 

8,260 

5,021,265 

1923 

90 

3,072,899 

2,675,420 

245,654 

277,306 

$15,051 

3,485 

7,426 

6,297,241 

1924 

89 

3,777,918 

3,006,462 

291,963 

328,390 

27,418 

21,425 

7,234 

7,460,810 

1925 

86 

4,501,152 

3,347,353 

359,031 

401,384 

27,171 

12,500 

21,178 

8,669,769 

1926 

205 

6,726,097 

3,374,358 

440,766 

284,673 

43,362 

119,778 

10,508 

10,999,542 

1927 

279 

8,472,334 

3,831,939 

552,368 

381,258 

47,216 

145,018 

14,798 

13,444,931 

1928 

297 

9,794,599 

4,036,811 

654,690 

439,328 

55,661 

122,005 

34,778 

15,137,872 

1929 

299 

10,261,960 

4,296,253 

741,772 

452,382 

48,914 

293,884 

58,356 

16,153,521 

1930 

309 

9,197,359 

3,855,046 

781,482 

450.595 

68,996 

185,900 

68,821 

14,608,199 

1931 

302 

8,363,664 

3,847,851 

838,743 

420,491 

88,235 

203,550 

111,736 

13,874,270 

1932 

285 

7,161,347 

3,704,976 

856,840 

383,515 

101,182 

160,205 

153,088 

12,521,153 

1933 

282 

6,747,901 

3,599,422 

885,738 

377,839 

132,892 

192,100 

87,953 

12,023,845 

1934 

304 

7,107,920 

3,751,232 

939,820 

426,595 

135,290 

114,796 

100,008 

12,575,661 

1935 

315 

8,150,641 

3,992,660 

1,019,143 

508,762 

147,379 

105,585 

61,298 

13,985,468 

1936 

336 

10,934,724 

3,431,073 

1,160,556 

579,600 

187,104 

114,342 

92,206 

16,499,605 

1937 

367 

13,088,242 

3,545,095 

1,312,362 

625,458 

230,193 

91,780 

54,618 

18,947,748 

1938 

386 

14,644,069 

3,638,539 

1,443,015 

696,686 

270,232 

97,615 

41,040 

20,831,196 

1939 

402 

17,176,639 

3,788,293 

1,598,946 

811,609 

286,996 

86,423 

94,956 

23,843,862 

ABSTRACT  OF  ANNUAL  REPORTS  OF  THE  CREDIT  UNIONS  SHOWING 
THEIR  CONDITION  AT  CLOSE  OF  BUSINESS  DECEMBER  30,  1939. 


AMESBURY  —  AMESBURY    FRANCO-AMERICAN    CREDIT    UNION 

Incorporated   July    6,    1939.      Began   business    August    7,    1939 

Antonio  St.   Laurent,  President  Edmond   A.    Ouellet,   Treasurer 

Cecile   Ouellet,   Clerk  of  Corporation 

Board  of  Directors:  J.  B.  Cote*,  Gertrude  Fortin,  P.  E.  Gouinf,  P.  A.  Marceauf,  Cecile  Ouellet, 
E.  A.  Ouellet,  Lauvieanna  Pellerinf,  Antonio  Roy*,  Wilfrid  Sevigny*,  Antonio  St.  Laurent, 
W.  J.   Surprenant,  F.  X.  Therrien. 

Meetings  held  at   25   Friend   Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal   loans :    Unsecured 
Cash  in  banks  subject  to  check 
Expense,  less  current  income  . 


$1,147  15 
320  15 
176  20 


$1,643  50 


Shares 
Deposits 


Liabilities 


$1,466  25 
177  25 


$1,643  SO 


Membership 

Number  added  during  year         .         .  65 

Number  withdrawn  during  year         .  none 

Number  of  members,  Dec.  30,  1939    .  65 

Number  who  are  borrowers        .  14 

Amount  of  entrance  fee  per  member  none 

Deposits 

Number   of   depositors       ...  45 

Rate  of  interest  paid  during  year  .  none 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 
Rate   of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses 


$50  00 
208   58 


Total 


$258  58 


Rate  of  interest  on  loans:  $1,147.15  at 


ASHLAND  —  WATECO  CREDIT  UNION 

Incorporated  April  2,   1935.     Began  business  April  16,   1935 
Samuel  H.   Waters,  President  Anthony   E.   Peratta,   Treasurer 

George  B.   MoCabe,  Clerk  of  Corporation 

Board  of  Directors:  S.  P.  Anderson*,  E.  C.  Gatesf,  A.  H.  Grover,  G.  E.   D.  Kimblef,  T.  R.   Maden, 
F.  J.  Mattioli*,  G.  B.  McCabe,  A.  E.  Peratta,  J.  F.  Vogelf,  S.  H.  Waters,  C.  S.  Wellington*. 

Meetings  held  at  Warren  Telechron  Co.,  Homer  Avenue. 

STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 

Assets 
Personal  loans :  Unsecured 
Secured    . 
Shares<  in   Co-operative   Banks 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 
Other   assets      .... 


$40,495  16 


Liabilities 

.       $12,181   93 

Shares        ..... 

.       $34,302   24 

2,382   73 

Deposits     ..... 

3,626   15 

6,000   00 

Guaranty    fund 

1,209  03 

9,630  71 

Undivided  earnings  . 

1,133   55 

8,168  85 

Net  current  income 

220   19 

2,130  94 

Entrance    fees    .... 

4  00 

$40,495  16 


Membership 

Number  added  during  year         .         .  113 

Number  withdrawn  during  year          .  79 

Number  of  members,  Dec.  30,  1939    .  644 

Number  who  are  borrowers         .          .  249 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of  depositors         ...  192 

Rate  of  interest   paid   during  year   .  21/4% 
Interest  payable  Jan.  1,  April  I,  July  1,  Oct.  1. 


Dividends 
Rate  of  dividend,  May  1939 
Nov.  1939 

Total  Expenses  for  Year 
Salaries      .         . 

Rent 

Other    expenses  .... 


Total 


2% 
2% 


S100  00 
416  68 
300   45 


$817   13 


Rate   of  interest  on  loans:   $14,564.66   at   6%. 


'Credit   Committee. 


f  Auditing  Committee. 


P.D.8,  Part  IV. 


ATHOL— ATHOL  CREDIT  UNION 

Incorporated    July    7,    1930.     Began    business    July    26,    1930 


Francis  A.  Reynolds,  President 


Parker  B.   Kimball,   Treasurer 


Parker    B.    Kimball,    Clerk    of    Corporation 

Board  of  Directors:  C.  W.  Bachelder,  H.  W.  Cheney,  M.  M.  Dayf,  G.  G.  Engel*,  S.  I.  Glaser,  G.  H. 
Hadley,  E.  W.  Haskins,  H.  M.  Hayden*,  P.  B.  Kimball,  A.  W.  Plotkin,  C.  D.  Portet,  F.  A. 
Reynolds,  E.   L.   Schmidt*,  T.  E.   Schmidt,  F.   E.  Wilcockf. 

Meetings  held  at  534  Main  Street. 
STATEMENT    OF   CONDITION,    DECEMBER  30,    1939 


Assets 
Personal  loans :  Unsecured 
Secured    . 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Furniture  and   fixtures 
Deposits   in  savings  banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash  in  banks  subject  to  check 
Cash  on  hand  .... 
Other    assets      .... 


$126,930  99 

13,736   04 

101,872  50 

1,850  00 

1,070   12 

2,000  00 

56  37 

17,858  16 

2,000  00 

20  46 

$267,394  64 


Liabilities 

Shares 
Deposits     . 
Guaranty  fund 
Reserve    fund    . 
Undivided     earnings 
Net    current    income 
Entrance    fees    . 


1,424 

33 

390 

45 

7,500 

00 

1,100 

00 

4,998 

48 

1,935 

13 

46  25 


$267,394  64 


Membership 

Number  added  during  year         .         .  747 

Number  withdrawn  during  year          .  362 

Number  of  members,  Dec.  30,  1939   .  2,157 

Number  who  are  borrowers         .          .  1,328 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of  depositors          ...  8 

Rate  of  interest   paid  during  year   .  2%'% 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


Dividends 

Rate  of  dividend,  May  1939        .         .  2% 

Nov.  1939        .         .  2%'% 

Total  Expenses  for  Year 

Salaries $4,024   29 

Rent 388  61 

Other    expenses          ....  358  52 


Total 


$4,771   42 


Rate  of  interest  on  loans:   $244,389.53  at  6%. 


ATTLEBORO  —  ATTLEBORO  CREDIT  UNION 

Incorporated  January  24,   1936.     Began  business  February  7,   1936 

Edgar  A.  French,  President  Samuel  W.   Thomas,  2nd,   Treasurer 

Joseph  B.   Furtado,   Clerk  of  Corporation 

Board  of  Directors:  W.  A.  Blackburn,  E.  A.  Capillont,  Herbert  Coe,  Felix  Desmarais,  Kenneth  Dyer, 
Luke  Farrell,  E.  A.  French,  J.  B.  Furtado,  C.  W„  Lawson,  R.  G.  Mawneyf,  K.  J.  Peterson*, 
F.  L.  Pierce*,  R.  K.  Richardsonf,  E.  J.  Sanford,  Jr.*,  S.  W.  Thomas,  2nd,  E.  H.  Treen.  (One 
vacancy). 

Meetings   held   at   21    Park    Street,    Room   305. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal  loans  :  Unsecured 

$21,457  63 

Shares        .... 

$28,798  20 

Secured    . 

1,977  57 

Deposits                              H 

4,411   12 

Furniture    and    fixtures 

24   00 

Guaranty    fund 

1,186  23 

Shares    in    Co-operative    Banks 

800   00 

Reserve    fund     . 

585   13 

Deposits   in   savings   banks 

6,301   13 

Undivided    earnings 

433  28 

Cash  in  banks  subject  to  check 

3,434  02 

Net    current    income 

270  03 

Cash   on   hand   .... 

50  00 

Entrance    fees    . 

7  50 

Other    assets      .... 

1,669  56 

Other    liabilities 

22   42 

935.713  91 

Dividends 

$35,713  91 

Membership 

Number  added  during  year 

161 

Rate  of  dividend,  May  1939 

2%% 

Number  withdrawn  during  year 

171 

Nov.  1939 

2y2'% 

Number  of  members,  Dec.  30,  1939 

941 

Number  who  are  borrowers 

343 

Total  Expenses  for   Yea 

r 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ...... 

$1,365  50 

Deposits 

Rent 

157  25 

Number  of  depositors 

3 

Other    expenses 

579  94 

Rate   of   interest  paid   during  year 

1% 

Interest  payable  April  1  and  Oct.  1. 

Total 

$2,102  69 

Rate  of  interest  on  loans 

$1,977.57  at  5 

%;  $1,041.39  at  6%;   $20,416.24  at  8< 

%■ 

*Credit   Committee. 
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ATTLEBORO  —  SISALKRAFT  CREDIT  UNION 

Incorporated   April   10,    1934.      Began   business   April   17,    1934 

Charles  E.  Judge,  President  Ralph  G.   Estee,  Treasurer 

Myron  I.   Holt,  Clerk  of  Corporation 

Board  of  Directors:  L.  M.  Bonint,  R.  G.  Estee,  A.  V.  Friensehner*,  W.  E.  Haiey,  M.  I.  Holt,  R.  E. 
Hughes,  P.  T.  Jackson,  Jr.,  C.  A.  Johnsonf,  C.  E.  Judge,  G.  M.  Miller,  F.  F.  Newkirk*,  Dorothy 
I.  Sinclairf,  C.  P.  Welsh*. 

Meetings  held  at  55   Starkey  Avenue. 
STATEMENT    OF    CONDITION,    DECEMBER   30.    1939 


Assets 
Personal  loans :  Unsecured 
Secured    . 
Shares    in    Co-operative    Banks 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 


$4,746  76 

2,464  00 

8,066  40 

3,000  00 

5,873  50 

44  00 


$24,194  66 


Liabilities 
Shares         .... 
Deposits     .... 
Guaranty  fund  . 
Reserve    fund 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 
Other    liabilities 


6,320 

18 

6,618 

01 

473 

13 

370 

23 

333 

84 

78 

04 

75 

48 

$24,194  66 


Membership 

Number  added  during  year          .          .  15 

Number  withdrawn  during  year          .  14 

Number  of  members,  Dec.  30,  1939    .  101 

Number  who  are  borrowers         .          .  55 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of  depositors          ...  85 

Rate   of   interest   paid  during   year   .  3x/2% 
Interest  payable  Feb.  1,  Aug.  1. 

Rate   of   interest   on   loans:   $7 


Dividends 

Rate  of  dividend,  May  1939         .          .  2V2'% 

Nov.  1939         .          .  2i/2% 

Total  Expenses  for  Year 

Salaries       .          .          .          .          .          .  $96  00 

Rent — 

Other    expenses           ....  68  38 


Total 
183.21   at   5%;   $27.55  at   6%. 


$164  38 


AUBURN  —  WORCESTER    RENDERING    EMPLOYEES    CREDIT    UNION 

Incorporated  August  1,  1934.      Began  business  August  24,   1934 


Charles  E.   Gormley,  President 


Helen  G.  Sullivan,   Clerk  of  Corporation 


Ralph   T.    McKee,    Treasurer 


Board  of  Directors:  C.  E.  Gormley,  Owen  Knaptonf,  W.  J.  Lindsay,  I.  A.  Lutes*,  W.  J.  MacMillanf, 
W.  F.  McDermott*,  R.  T.  McKee,  G.  H.  Rask*,  E.  F.  Riderf,  Emil  Roberts,   Helen  G.    Sullivan. 

Meetings  held  at  218   Southbridge   Street. 
STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal  loans:  Unsecured 
Secured     . 
Furniture   and    fixtures      . 
Deposits   in   savings    banks 
Cash   in   banks    subject   to   check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$3,133   02 

407  00 

25   88 

524   44 

1,100  14 

$5,190  48 


Liabilities 

Shares 

Guaranty    fund 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


Total 
Rate  of  interest  on  loans:   $3,540.02  at  5%. 


$4,652  05 

176  25 

347  66 

14  27 

25 


$5,190  48 


Dividends 

3 

Rate  of  dividend,  May  1939 

2V2% 

4 

Nov.  1939 

2%% 

63 

35 

Total  Expenses  for  Year 

r            25  cents 

Salaries       ...... 

$52   00 

Rent 

— 

Other    expenses          .... 

66  44 

$118  44 


BEVERLY  —  BEVERLY  CREDIT  UNION 

Incorporated  February  20,  1917.     Began  business  March  8,   1917 

Robert  H.  Gove,  President  Walter  S.   Flint,   Treasurer 

Dorothy  G.  Hersey,  Clerk  of  Corporation 

Board  of  Directors:  Etta  V.  Flint*,  W.  S.  Flint,  G.  A.  Govef,  R.  H.  Gove,  J.  C.  Harris,  Dorothy  G. 
Hersey,  Francis  M.  Hughes?.  W.  W.  Laws*,  W.  E.  McKenney,  L.  O.  Sterling,  Rosalie  J. 
Sweeney,  R.   E.   Thierfelder*,   Percival  Wildest. 

Meetings  held  at  170  Cabot  Street. 
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STATEMENT    OF    CONDITION,    DECEMBER    30,    1939 


Assets 

Personal  loans :  Unsecured 
Secured    . 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Bonds         ...... 

Shares   in    Co-operative    Banks 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 
Cash  on  hand      .... 


$5,264   73 

1,686  08 
18,693   07 

9,889   78 
12,375 

9,000 

5,000 

2,520 
100 


$64,528  74 


Liabilities 
Shares         .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 
Other    liabilities 


$44,813  29 

11,800  06 

97  11 

5,432  05 

262  81 

2  00 

2,121  42 


$64,528  74 


Dividends 

40 

Rate  of  dividend,  May  1939 

2% 

32 

Nov.  1939 

2% 

258 

126 

Total  Expenses  for  Year 

r            25  cents 

Salaries      ...... 

$780  00 

Rent 

360  00 

Other    expenses         .... 

202  14 

Total 

$1,342   14 

Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Rate  of  interest  on  loans:  $15,739.83  at  6%;   $6,094.32  at  7%;  $13,699.51  at  8%. 


BEVERLY  —  BEVERLY    INVESTMENT   CREDIT    UNION 

Incorporated   December  2,   1913.     Began  business   December  2,   1913 

Harry  Berman,  President  Harry  Gordon,   Treasurer 

Abraham  L.  Cohen,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Berman,  Israel  Chansky*,  A.  L.  Cohen,  Morris  Dollin,  H.  I.  Goldberg*, 
L.  M.  Goldberg,  Sam  Goldberg,  Harry  Gordon,  Samuel  Kanter,  A.  S.  Levyf,  Jacob  Rubinstein, 
Samuel   Silver*,  M.   I.   Simonf,  Joseph  Toll,   Max  Tollf. 

Meetings  held  at  39  Bow  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal  loans :  Unsecured         .         .  $33,605  75 

Secured    .         .         .  3,303  00 

Furniture    and   fixtures      ...  28  80 

Deposits  in   savings   banks       .         .  7,184  60 

Cash  in   banks   subject  to   check     .  183  91 


$44,306  06 

Membership 

Number  added  during  year         .         .  13 

Number  withdrawn  during  year          .  7 

Number  of  members,  Dec.  30,  1939    .  258 

Number  who  are  borrowers        .         .  130 

Amount  of  entrance  fee  per  member  $2  00 

Minors 25  cents 

Deposits 
Number  of  depositors         .         .         .  143 

Rate  of  interest  paid  during  year  .  3% 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1. 


Liabilities 

Shares 
Deposits     . 
Guaranty  fund 
Undivided   earnings 
Net    current    income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  Nov.  1939 


Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


$11,062  65 

23,301  76 

7,659  07 

1,809  97 

462  11 

10  50 

$44,306  06 


6% 


$1,038  00 
240  00 
197  51 


Total 


$1,475   51 


Rate  of  interest  on  loans:  $36,908.75  at  5%. 


BEVERLY  —  GARDEN  CITY  CREDIT  UNION 

Incorporated  September  5,  1936.     Began  business  September  25,  1936 

Peter  L.   Boniface,  President  Romolo  E.   Cortucci,    Treasurer 

Anthony  Pizzello,  Clerk  of  Corporation 

Board  of  Directors:  Louis  Anastasi,  P.  L.  Boniface,  Charles  Buccif,  R.  E.  Cortucci,  Ernest  DePaolo, 
Vincenzo  Iafollaf,  Philip  Massarella,  Joseph  Natoloni,  Fred  Paglia*,  Anthony  Pizzello,  Benedetto 
Rausa*,  Nicola  Tanzellaf,  John  Venti*. 

Meetings    held    at    251A    Rantoul    Street. 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans:    Unsecured      .  .         $3,291   17 

Deposits    in    savings    banks        .  9  53 

Cash   in    banks    subject    to    check  .              420  62 


$3,721  32 

Membership 

Number  added  during  year         .         .  30 

Number  withdrawn  during  year          .  17 

Number  of  members,  Dec.  30,  1939    .  68 

Number  who  are  borrowers        .         .  38 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares        .... 
Guaranty     fund 
Undivided   earnings  . 
Net    current    income 


Dividends 
Rate  of  dividend,  Nov.  1939 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of   interest   on  loans:    $3,291.17   at   7%. 


$3,257   74 

119  78 

313   19 

30  61 

$3,721  32 


4% 


$129  50 
27  01 


$156   51 


BILLERICA  —  LOWELL  RENDERING   EMPLOYEES  CREDIT  UNION 

Incorporated  June  27,  1934.      Began  business  July  6,   1934 

William  Chapman,  President  Clara  M.   Brodley,   Treasurer 

Clara  M.  Brodley,  Clerk  of  Corporation 

Board  of  Directors:  Mary  A.  Angus,  Walter  S.  Bean*,  J.  A.  Bleau*.  Clara  M.  Brodley,  William 
Chapman,  W.  J.  Flynn,  David  Frediani,  Sr.*,  Victor  Hairef,  Joseph  Hamel,  Leonard  Pineauf, 
R.  N.   Spencef. 

Meetings  held  at  Woburn  Street. 

STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 

Liabilities 


Assets 

Pesonal    loans :    Unsecured 

Secured 
Cash   in   banks   subject   to   check 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number  who  are  borrowers    . 
Amount  of  entrance  fee  per  member 


$2,763  03 
249  00 
262   78 


$3,274  81 


6 

5 

80 

59 

25  cents 


Shares 

Guaranty  fund  . 
Reserve    fund    . 
Undivided  earnings  . 
Net    current    income 


Dividends 
Rate  of  dividend,  May  1939 
Nov.  1939 

Total  Expenses  for 
Salaries      .... 
Rent  .... 

Other    expenses 


Year 


$2,783  06 
188  86 

60  00 
174  86 

68  03 

$3,274  81 


2y2% 
2y2% 


43  06 


Total 
Rate  of  interest  on  loans:   $3,012.03  at  6%. 


$43  06 


BOSTON  —  AMERICAN  CHAPELS   CREDIT   UNION 

Incorporated  April  30,  1927.     Began  business  June  6,  1927 

Richard  F.   Doyle,  President  Samuel  N.   Eddy,   Treasurer 

John  E.  Dignan,  Clerk  of  Corporation 

Board  of  Directors:  J.  W.  Clancey.  T.  D.  Coombs,  J.  E.  Dignanf,  R.  F.  Doyle,  D.  T.  Dwyer,  S.  N. 
Eddy,  J.  J.  Healey,  R.  T.  Keenan*,  J.  C.  King,  M.  A.  Krausst,  J.  H.  McGlinchev*,  W.  F.  Mc- 
Guire,  B.  J.  Reehle*,  C.  H.   Schloth,  E.  J.   Sullivanf. 

Meetings  held  at  5  Winthrop   Square. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$40,177  73 

Shares         ..... 

$50,152  98 

Secured 

3,821   75 

Deposits     ..... 

703   00 

Furniture    and    fixtures    . 

17  50 

Guaranty   fund 

6,003   47 

Deposits  in  savings  banks 

13,570   51 

Reserve    fund    .... 

3,124    74 

Due     from     Central     Credit     Union 

Undivided    earnings 

292   56 

Fund,    Inc.    ..... 

109   11 

Net  current  income 

636  07 

Cash   in   banks    subject   to   check 

2,955   60 

Entrance    fees    .... 

3   75 

Cash  on  hand   ..... 

300  00 

Other     liabilities 

75  63 

Other    assets      ..... 

40   00 

$60,992  20 

$60,992  20 

*Credit  Committee. 
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Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939    . 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 
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Dividends 

78 

Rate  of  dividend,  May  1939 

2V2'% 

87 

Nov.  1939 

2%% 

608 

417 

Total  Expenses  for  Year 

25  cents 

Salaries      .         .         . 

Rent 

$1,907  00 

Other    expenses          .... 

413   17 

Total 

$2,320  17 

est  on  loans:   $43,999.48  at  7%. 

BOSTON  — ARMOUR   BERKELEY   STREET   CREDIT   UNION 

Incorporated  January  7,   1932.     Began  business  January   15,   1932 

Herbert  C.  Levy,  President  Ralph  E.   French,   Treasurer 

Gertrude  A.   Lynch,  Clerk  of  Corporation 

Board  of  Directors:  C.  C.  Anderson,  Jr.f,  C.  C.  Burgessf,  J.  P.  Dillinghamf,  Mary  J.  Doherty,  R.  E. 
French,  H.  C.  Levy*,  B.  L.  Long,  Gertrude  A.  Lynch,  W.  W.  Parkman*,  Evangeline  Periera, 
Jacob  Stark*. 

Meetings  held  at  775   Columbus  Ave. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :    Unsecured 

Secured 
Bonds  ..... 

Shares  in   Co-operative  Banks 
Cash   in   banks   subject   to   check 
Cash   on   hand   .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


15,417  40 
2,583  50 
1.950  00 
2,000  00 
2,619  18 
100  00 


$24,670  08 


48 

9 

239 

158 

25  cents 


Eiabilit 

Shares 
Deposits     . 
Guaranty    fund 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 
Other   liabilities 


$21,464  85 

1,441  00 

938  10 

563  46 

256  42 

5 

1 


00 
25 


$24,670  08 


Dividends 
Rate  of  dividend,  May  1939         .         .  2V2% 

Nov.  1939         .  .  4% 

Total  Expenses  for  Year 

Salaries $250  00 

Rent — 

Other    expenses           ....  143  92 


Rate  of  interest  on  loans: 


Total 
$18,000.90   at   5%. 


$393  92 


BOSTON  —  ARMOUR  CLINTON  MARKET  CREDIT  UNION 

Incorporated  January   7,   1932.      Began  business  January  22,   1932 

Ralph  Kellum,  President  Niles  O.   Engstrom,   Treasurer 

Mary  E.   McDonough,   Clerk  of  Corporation 

Board  of  Directors:  Anna  R.  Burnhamf,  Frank  Cassinof,  J.  A.  Collier,  N.  O.  Engstrom,  H.  L. 
Hohmann*,  H.  L.  Judgef,  Ralph  Kellum,  M.  B.  Martin,  Mary  E.  McDonough,  W.  G.  Mc- 
Gloughlin*,  E.  J.   McMorrow,  W.   S.  Rooney*. 

Meetings  held  at  24   South  Market  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30.    1939 


Assets 

Personal    loans  :   Unsecured 

Secured 
Bonds  ..... 

Cash    in    banks   subject   to   check 
Cash   on   hand   .... 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$4,616  27 

10,934   20 

4,585   00 

2,700   98 

287'  55 

$23,124  00 


20 
33 

278 

166 

25  cents 


Liabilities 


Shares 

Guaranty   fund 
Undivided    earnings 
Net  current   income 
Other   liabilities 


Dividends 
Rate  of  dividend,  Nov.  1939 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$21,680  49 

884  90 

82  93 

229  93 

245  75 

$23,124  00 


3% 

$325  00 
127  61 


Total 
Rate  of  interest  on   loans:   $15,550.47   at   6%. 


$452  61 
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BOSTON  —  ATLAS  CREDIT  UNION 

Incorporated  June  1,  1927.     Began  business  June   1,   1927 


Bernard  M.   Reisman,  President 


Samuel   Brockman,    Treasurer 


Samuel   Brockman,   Clerk  of  Corporation 


Board  of  Directors:  Robert  Brockmanf,  Samuel  Brockman*,  Louis  Chersonsky,  Arthur  Cohen*,  Wil- 
liam Cohenf,  H.  V.  Kawadler,  Arthur  Lagar*,  B.  M.  Reisman*,  Lester  Silverstein,  M.  P.  Silver- 
steinf,  Max  Wilensky. 

Meeting  held  at   17   Otisfield   Street    (Roxbury   District). 
STATEMENT    OF   CONDITION,    DECE3IBER   30,    1939 


Assets 

Liabilities 

Personal    loans :   Unsecured 

$974   51 

Shares         ...... 

$2,222  81 

Secured 

832   49 

Guaranty   fund 

553   12 

Cash   in   banks   subject   to   check 

1,056  51 

Reserve     fund 

14   53 

Undivided    earnings 

56   33 

Net  current  income 

13   72 

Entrance    fees    .... 

3  00 

$2,863  51 

92,863  51 

Dividends 

Membership 

Number  added  during   year 

15 

Rate  of  dividend,  none  paid. 

Number  withdrawn  during  year 

17 

Number  of  members,  Dec.  30,  1939    . 

56 

Total  Expenses  for  Yea 

r 

Number  who  are  borrowers 

26 

Salaries       .....' 

$75   00 

Amount  of  entrance  fee  per  member 

$1   00 

Rent 

36  00 

Other    expenses 

49   42 

Total 
Rate  of  interest  on  loans:   $1,807  at  8%. 


$160   42 


BOSTON  — AWUE  CREDIT  UNION 

Incorporated  June   30,   1928.     Began  business   August   11,   1928 

Edward  D.  French,  President  Alexander  A.   MacAuley,   Treasurer 

Henry   E.   Stickney,   Clerk  of  Corporation 

Board  of  Directors:  E.  V.  Chesley,  D.  J.  Connell*,  H.  A.  Dresserf,  E.  D.  French,  J.  R.  Hennessey, 
A.  A.  MacAuley,  W.  K.  Nelson*,  P.  B.  Nutef,  A.  E.  Oberyt,  H.  E.  Stickney,  Margery  A.  White, 
A.  G.  Zuccaro*. 

Meetings  held  at  230  Congress   Street. 
STATEMENT    OF   CONDITION,    DECEMBER  30,    1939 


Assets 

Personal    loans :   Unsecured 

Secured 
Bonds         ..... 
Deposits   in  savings  banks 
Cash   in  banks   subject   to   check 


$23,656  04 
2,194  00 
3,016  69 
1,843  39 
3,688   51 


$34,398  63 


Liabilities 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


$31,978  07 

1,599  47 

448  70 

72  31 

297  08 

3  00 

$34,398  63 


Membership 

Number  added  during  year          .          .  45 

Number  withdrawn  during  year          .  52 

Number  of  members,  Dec.  30,  1939    .  510 

Number  who  are  borrowers         .          .  376 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate   of  dividend,    Nov.    1939   .          .  4i/2% 

Total  Expenses  for  Year 

Salaries $1,013   76 

Rent — 

Other    expenses           ....  181   79 


Total 
Rate  of  interest  on  loans:    $25,850.04   at   6%. 


$1,195   55 


BOSTON  — B.  C.  G.  EMPLOYEES  CREDIT  UNION 

Incorporated  January   16,   1931.      Began  business  January   17,   1931 

John  F.  Tully,  President  r  Charles  Pilato,   Treasurer 

Gertrude   Meilman,   Clerk  of  Corporation 

Board  of  Directors:  Edna  R.  Catarius,  H.  F.  Chantler*,  J.  H.  Clarkf,  J.  A.  Coxf,  F.  B.  Crocker. 
T.  J.  Gatelyf,  Norman  Gentle,  J.  F.  Jordan,  Jr.,  T.  J.  Kelly*.  G.  A.  Kennedy,  J.  T.  Kilroy, 
J.  G.  Lane,  R.  L.  Luke,  J.  A.  MacLean,  Gertrude  Meilman,  F.  J.  Noonan*,  C.  L.  O'Reilly, 
Charles  Pilato,  W.  E.   Scott,  J,   F.  Tully,  G.  M.  Woodward. 

Meetings   held   at    100   Arlington    Street. 


*Credit   Committee. 


f  Auditing   Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   30.    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Furniture   and   fixtures 
Deposits  in   savings   banks 
Cash  in  banks   subject   to  check 
Cash  on  hand   .... 


$36,521  60 

45,818  99 

150  00 

22,190  64 

3,685  37 

500  00 

$108366  60 


Liabilities 
Shares        .... 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 


$95,442  93 
8,942  81 
1,329  31 
1,911  53 
1,233  27 
6  75 

$108,866  60 


Membership 

Number  added  during  year         .         .  118 

Number  withdrawn  during  vear          .  85 

Number  of  members,  Dec.  3*0,  1939    .  1,131 

Number  who  are  borrowers        .         .  761 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,  Nov.  1939        .         .  4% 

Total  Expenses  for  Year 

Salaries $4,064   62 

Rent — 

Other    expenses  ....  380  49 


Rate  of  interest  on  loans: 


Total 
52,340.59  at  5%. 


$4,445  11 


BOSTON  —  BELLEVUE  CREDIT  UNION 

Incorporated   November  5,   1929.     Began  business  January   21,   1930 
James  T.  Towhill,  President  William   L.   Hogarty,   Treasurer 

H.   H.   Golding,  Clerk  of  Corporation 

Board  of  Directors:  J.  P.  Canty,  Robert  Carroll,  W.  J.  Cromwell,  J.  T.  Delaney,  L.  P.  Duffy,  J.  P. 
Englertf,  G.  V.  Genterf,  J.  S.  Genter*,  H.  H.  Golding*,  W.  L.  Hogarty*,  P.  M.  Kellihert,  J.  F. 
McDevitt,  E.  F.  McDonough,  T.  D.  Russo,  F.  J.  Ryan,  Joseph  Schneider,  J.  T.  Shaughnessey*, 
J.  T.  Towhill*. 

Meetings  held  at  321  Belgrade  Avenue    (Roslindale   District). 
STATEMENT    OF   CONDITION,    DECEMBER  30,    1939 


Assets 
Personal    loans :    Unsecured    . 

Secured 
Furniture   and    fixtures 
Deposits  in   savings   banks 
Cash  in  banks  subject  to  check 
Other    assets     .... 


58,876  65 

131  00 

46  41 

1,693  64 

1,761  33 

1.009  35 


$13,518  38 


Membership 
Number  added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number   who    are   borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number    of    depositors 
Rate   of   interest    paid   during   year 
Interest   payable   May   1,    Nov.    1 


30 

17 

114 

83 

$1   00 


3 
3% 


Liabilities 

Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund    . 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 


Dividends 

Rate   of  dividend,    May   1939 

Nov.   1939 


Total  Expenses  for  Year 
Salaries       .  .  . 

Rent 

Other   expenses  .... 


$5,676  66 

4,733  92 

1,632  59 

1,229  00 

157  41 

83  80 

5  00 

$13,518  38 


1%% 
1%% 


$200  00 
300  00 
160  09 


Total 


$660  09 


Rate  of  interest  on  loans:  $9,007.65  at  8%. 


BOSTON  —  BERDITCHIVER  CREDIT  UNION 

Incorporated   December   6.   1926.     Began  business   December   14.    1926 
Samuel  Borak,  President  Jacob  Keimach,   Treasurer 

Nathan  Goldman,   Clerk  of  Corporation 

Board  of  Directors:  Jacob  Bloom,  Samuel  Borak,  Louis  Brooks,  Morris  Formant,  Harry  Garber. 
Philip  Garber,  Harry  Gofff,  Samuel  GofF,  Nathan  Goldman,  Max  Greenspoon,  Jacob  Keimach. 
Benjamin  Klebanow*.  Abraham   Miller*,   Max  Tulman,  William  Wolfef. 

Meetings  held  at  1165   Blue  Hill  Avenue. 


*Credit   Committee. 


f  Auditing  Committee. 
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STATEMENT    OF    CONDITION.    DECEMBER    30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Cash    in    banks   subject   to    check 


Membership 
Number   added    during   year     . 
Number  withdrawn  during  year 
Number   of  members,  Dec.   30,   1939 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 


$6,755   65 

5,232  50 

3  94 


$11,992  09 


18 

14 

207 

134 

;i  oo 


Liabilities 

Shares         ..... 

$9,754  25 

Guaranty     fund 

1.681   98 

Reserve  fund      .... 

311   97 

Undivided    earnings 

115   56 

Net    current    income- 

123   33 

Entrance    fees    .... 

5   00 

$11,992  09 

Dividends 
Rate  of  dividend,   Nov.    1939    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $11,988.15  at  8%. 


6% 


$437  00 
108  00 
214  94 


$759  94 


BOSTON  — BLUE  HILL  NEIGHBORHOOD  CREDIT  UNION 

Incorporated  January  3,  1921.     Began  business  January  3,   1921 

William  Aronoff,  President  Joseph   G.   Kofman,   Treasurer 

Joseph  G.  Kofman,  Clerk  of  Corporation 

Board  of  Directors:  William  Aronoff,  S.  J.  Ash,  Jacob  Brickman,  S.  S.  Dushan,  J.  F.  Ezrinf,  Isaac 
Fishman,  Max  Gelles,  N.  J.  Golden,  M.  A.  Idelsont,  M.  M.  Jeffrey,  J.  G.  Kofman,  Morris  Map- 
pen,  Israel  Mochedlover*,  L.  M.  Richmond,  J.  M.  Roberts*,  A.  L.  Rosen,  Nathan  Rotberg*, 
Samuel    Rothenberg,    M.    E.    Schneiderf,    David    Wexler,    Abraham    Wolfe. 

Meetings  held  at  1151  Blue  Hill  Avenue   (Dorchester  District). 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured      .         .  $79,658  05 

Secured           .          .  147,936  39 

Real  estate  loans  :  First  mortgages    .  38,832  22 

Second  mortgages  13,074   74 

Real    estate    by    foreclosure                .  58,497  97 

Bonds 23,100  00 

Furniture   and   fixtures      .          .          .  2,441   17 

Shares  in  Co-operative  Banks           .  12,000  00 

Cash    in   banks    subject    to    check  .  69,113  82 

Cash  on  hand 500  00 

Other    assets 61,521   02 


$506,675  38 


Liabilities 

Shares 
Deposits     . 
Guaranty    fund. 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


Membership 

Number  added   during  year     .         .  918 

Number   withdrawn    during    year     .  631 

Number  of  members,  Dec.  30,  1939  3,987 

Number   who   are    borrowers    .          .  1,719 

Amount  of  entrance  fee  per  member  $1   00 

Deposits 

Number    of    depositors      .          .          .  1,725 

Rate  of  interest  paid  during  year  .  3% 
Interest   payable   Feb.    1,   Aug.    1 

Rate   of   interest  on   loans 


Dividends 
Rate   of   dividend,    Nov.    1939 


239,040 

35 

216,474 

09 

48,771 

34 

617 

43 

576 

90 

1,120 

57 

64 

00 

10 

70 

$506,675  38 


Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .  .  .  . 


2%% 


$5,929  00 
1,982  51 
3,139  25 


Total 
$279,501.40   at   6%. 


$11,050  76 


BOSTON  —  BORISAVER  CREDIT  UNION 

Incorporated  January  24,  1927.     Began  business  March  7,   1927 
Israel    H.    Elkind,    President  Harry    Pearlman.    Treasurer 

Joseph  H.   Liverman,   Clerk  of  Corporation 

Board  of  Directors:  I.  H.  Elkind,  David  Libermanf,  Samuel  Liberman*,  Meyer  Liebermanf,  J.  H. 
Liverman,  Solomon  Merin*,  Harry  Pearlman,  Louis  Raskin*,  Benjamin  Raskind,  Morris  Rosenj. 
Abraham   Rubonovitz. 

Meetings  held  at  17  Otisfield  Street   (Roxbury  District). 


•Credit   Committee. 


t  Auditing   Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER  30,    1939 


Assets 

Liabilities 

Personal    loans :   Unsecured 

$4,756 

33 

Shares         ..... 

$5,151   85 

Secured 

767 

00 

Guaranty   fund 

807  45 

Cash    in   banks    subject   to    check     . 

473 

27 

Undivided     earnings 
Net   current  income 
Entrance    fees    .... 

49 

35  81 
1   00 

$5,996  60 


$5,996  60 


Membership 

Number   added   during  year      .          .  10 

Number  withdrawn  during  year       .  13 

Number  of  members,  Dec.  30,  1939  81 

Number  who  are   borrowers     .          .  47 

Amount  of  entrance  fee  per  member  $1   00 


Dividends 
Rate   of   dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $5,523.33  at  7%. 


4%<& 


$219  00 
60  00 
66  63 


$345  63 


BOSTON  —  BOSTON   &   ALBANY   EMPLOYEES   CREDIT   UNION 


Incorporated  December  1,   1928. 


Austin   S. 


Plimpton,  President 

Arthur  N. 


Began  business   December  13,   1928 

N.   O'Rourke,   Treasurer 


Arthur 
O'Rourke,  Clerk  of  Corporation 


Board  of  Directors:  Evelyn  L.  Fleet,  W.  H.  Gould,  Adam  Haugf,  L.  H.  Hiltonf,  A.  F.  Kenney, 
H.  O.  Kruegert,  E.  J.  Laird*,  R.  A.  Murphy,  T.  F.  Neal,  A.  N.  O'Rourke,  A.  S.  Plimpton, 
W.   S.  Ramsey*,  B.  W.  Wright*. 

Meetings  held  at  Room  223,  South   Station. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 

Real  estate  loans :    First  mortgages 
Bonds         ..... 
Furniture   and    fixtures 
Shares   in    Co-operative    Banks 
Deposits  in   savings  banks 
Cash   in  banks   subject   to  check 
Cash  on  hand  .... 


$306,227  21 
17,126  25 

3,314 
57,383 

1,205 
24,673 
17,022 
39,548 

1,688 


$468,188  82 


Liabilities 
Shares         .... 
Guaranty    fund 
Undivided  earnings  . 
Net    current    income 
Entrance    fees    . 
Other   liabilities 


$338,163  51 

79,271  86 

41,087  01 

9,189  95 

15  50 

460  99 


Membership 

Number   added   during   year     .          .  200 

Number    withdrawn    during   year      .  203 

Number  of  members,  Dec.  30,  1939  2,696 

Number    who    are    borrowers    .          .  1,663 

Amount    of    entrance  fee  per  member  50  cents 


Dividends 
Rate  of  dividend,    May   1939     . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 

Total 


$468,188  82 


3% 
3% 


$15,895  00 

822  78 

10,850  57 


$27,568   35 


Rate  of  interest  on  loans:  $94,313.89  at  5%;  $100,302.35  at  6%;  $132,051.49  at  8%. 


BOSTON  —  BOSTON   AMERICAN   COMPOSING  ROOM   CREDIT   UNION 


Incorporated  February  6,  1929. 


Philip  J. 


Schriftgiesser,  President  George  A 

George  A.  Moorehead,  Clerk  of  Corporation 


Began  business   February   19,   1929 

Moorehead,   Treasurer 


Board   of   Directors:    Lloyd    Allen,    Louis    Brombergerf,    Nathaniel    Chabanf,    F.    J.    Desmondf,    J. 
Gelinas*,  J.   C.   Gibson*,   G.   A.   Moorehead,  J.   C.   Murphy*,   E.   W.    Murray,   J.   A.    Riley*,   P. 
Schriftgiesser*. 

Meetings  held  at  5  Winthrop   Square. 
STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash    in   banks    subject   to   check 
Cash   on   hand   .... 


$3,256  23 

875   00 

5,269  46 

2,505   77 

50  00 

$11,956  46 


Liabilities 

Shares 

Guaranty    fund 
Reserve    fund    . 
Undivided   earnings  . 
Net   current  income 


$10,464   73 

1,019  65 

200  00 

121   76 

150   32 

$11,956  46 


*Credit   Committee. 


f  Auditing   Committee. 
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Membership 

Number  added    during   year      .          .  4 

Number  withdrawn    during    year      .  10 

Number  of  members,  Dec.  30,  1939  130 

Number    who    are    borrowers    .          .  63 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of   dividend,    May    1939    . 
Nov.    1939    . 

Total  Expenses  for  Year 
Salaries       .         .         .  .  •      .. 

Rent 

Other    expenses  .  .  . 


11 


2%% 

2% 


$360  00 
61   91 


Total $421  91 

Rate  of  interest  on  loans:   $4,131.23. 

Charges  on  loans  are  graded  at  5  cents  per  week  on  loans  not  exceeding  $10  to  30 
cents  per  week  on  loans  not  exceeding  $100. 


BOSTON  —  BOSTON   ARBEITER   RING   CREDIT   UNION 

Incorporated  January  26,   1938.      Began  business  February  15,   1938 
Abraham  R.  Cohen,  President  Leon  Arkin,   Treasurer 

Simon  Shapiro,  Clerk  of  Corporation 

Board  of  Directors:  Leon  Arkin,  Nathan  Berman*,  Louis  Cardist.  Abraham  Cohen,  A.  R.  Cohen, 
Max  Hamlin,  Abraham  Ninkofff,  Isaac  Posen*,  Abraham  Shapiro*,  Simon  Shapiro,  Samuel 
Shermanf. 

Meetings  held  at  1   Stuart  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Cash   in  banks   subject  to   check 


r,424  88 
461  00 
610   46 


$8,496  34 


Membership 

Number  added    during   year      .          .  28 

Number  withdrawn    during    year      .  4 

Number  of  members,   Dec.   30,  1939  119 

Number  who  are  borrowers      .          .  63 

Amount    of    entrance  fee  per  member  50  cents 


Liabilities 


Shares 

Guaranty   fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Total 

Rate  of  interest  on  loans:   $7,885.88  at  6%. 


$7,867  27 

412  97 

47  08 

164   02 

5  00 


$8,496  34 


Dividends 
Rate   of   dividend,    Nov.   1939   .  .  6% 

Total  Expenses  for  Year 
Salaries       ......  — 

Rent — 

Other  expenses    ....  $94  45 


$94  45 


BOSTON  —  BOSTON   ELEVATED   EMPLOYEES   CREDIT   UNION 

Incorporated  January  24,  1936.     Began  business  February   11,   1936 
Arthur  F.  McNaughton,  President  Thomas  F.   Spelman,  Treasurer 

Thomas  B.   Ross,  Clerk  of  Corporation 


Board  of  Directors:  E.  T.  Anderson,  T.  C.  Barrie*,  T.  J.  Butler*,  W.  J.  Carneyt,  T. 
N.  C.  Fielding,  F.  W.  Hanson*,  S.  T.  Keefe*,  A.  F.  McNaughton,  T.  B.  Ross,  J. 
T.   F.   Spelman,  J.   R.   Trotter,  J.   L.   Walkerf.      (One   vacancy.) 

Meetings  held  at  308  Boylston  Street. 


H.    Duffeyt, 
F.    Scanlan*, 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans :   Unsecured 

$343,477   03 

Shares         .... 

.     $391,909   47 

Secured 

12,350  00 

Guaranty  fund 

11,598   70 

Bonds 

7,500  00 

Undivided     earnings 

26,810  95 

Furniture   and   fixtures 

2,192  12 

Net    current    income 

8,977  46 

Shares    in    Co-operative    Banks 

26,000  00 

Bills    payable    . 

6,398  11 

Deposits   in   savings  banks 

10,745  95 

Entrance    fees    . 

12   50 

Due     from     Central     Credit     Unior 

i 

Other    liabilities 

15  61 

Fund,   Inc.      .... 

8,461   02 

Cash  in  banks  subject  to  check 

34,262  24 

Cash   on   hand   .... 

352  00 

Other    assets      .... 

382  44 

$445,722  80 

$445,722  80 

*Credit  Committee. 


t  Auditing  Committee. 
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Membership 

Number  added   during  year     .         .  448 

Number  withdrawn  during  year      .  142 

Number  of  members,  Dec.  30,  1939  3,472 

Number   who   are    borrowers    .         .  2,611 
Amount  of  entrance  fee  per  member          25  cents 


Rate  of  interest  on  loans: 


P.D.8,  Part  V 


Rate   of  dividend, 


Dividends 
May  1939 
Nov.    1939 


Total  Expenses  for 
Salaries       . 

Rent 

Other    expenses 

Total  . 

$355,827.03  at  6%. 


Yea) 


2%' 

2y2^ 


$6,113  9 

823  1 

3,510  6 

$10,447  7 


BOSTON  —  BOSTON  HAIRDRESSERS  CREDIT  UNION 

Incorporated  October  15,   1938.     Began  business   November   17,   1938 

Joseph   Battel,  President  Orvis   H.    Saxby,    Treasure 

Anna  Serafinelli,  Clerk  of  Corporation 

Board  of  Directors :  Joseph  Battel,  Eva  M.  Behie,  Bertha  B.  Bergin*,  Alice  G.  Conleyf,  Dollie  Dono 
van,  Michael  Gallo*,  David  Hellerman,  Susan  M.  Iodice,  Lillian  Kane,  Kathryn  Kennyf,  Celi; 
Lupo*,   O.   H.    Saxby,  Anna   R.   Serafinelli,   Amy   Smithf,    Louis   Zonn. 

Meetings  held  at  585  Boylston  Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal  loans :  Unsecured 
Cash  in  banks  subject  to  check 
Other    assets      .... 
Expense  less  current  income  . 


$209  98 

72  50 

11  47 

78  05 


$372  00 


Shares 
Entrance    fees 


Liabilities 


$366   0<- 
6  0( 


$372  Ot 


Membership 
Number  added   during  year 
Number   withdrawn   during   year 
Number  of  members,  Dec.  30,  1939 
Number    who   are    borrowers    . 
Amount    of    entrance  fee  per  member 


3 

none 

25 

10 

25  cents 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


$89  Of 


Total 
Rate  of  interest  on  loans:   $209.98  at  6%. 


$89  Of 


BOSTON  —  BOSTON  &  MAINE  RAILROAD  EMPLOYEES'  CREDIT 

UNION 

Incorporated  February  26,   1915.     Began  business  March  1,  1915 

Harold  D.  Ulrich,  President  Robert  M.   Spinney,   Treasurer] 

Charles  D.   Smith,  Clerk  of  Corporation 

Board  of  Directors:  L.  C.  Beckwith,  H.  F.  Frederick!,  R.  M.  Kegler*,  J.  D.  Lee,  J.  J.  Lloyd*,  J.  E. 
Marshallf,  G.  H.  Phillipsf,  C.  D.  Smith,  R.  M.  Spinney,  F.  J.  Tague*.  R.  A.  Tanner,  H.  D. 
Ulrich. 

Meetings  held  at  301   North   Station. 


STATEMENT 

Assets 

Personal    loans :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real  estate   by   foreclosure 
Bonds         ..... 
Deposits  in   savings   banks 
Cash  in  banks  subject  to  check 
Cash  on   hand   .... 
Other   assets      .         . 


OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 

Shares        .         . 
Deposits     . 
Guaranty   fund 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 
Other  liabilities 


$432,075  67 

5,651   50 

112,129 

193 

22,214 

73,477 

6,765 

50,601 

2,256 

68,085 


$773,450  63 


$551,968 

77 

91,769 

86 

47,711 

31 

56,960 

21 

18,175 

19 

37 

75 

6,827 

54 

$773,450  63 


Membership 

Number   added   during   year      .          .  852 

Number  withdrawn  during  year       .  424 

Number  of  members,   Dec.   30,   1939  4,241 

Number    who   are   borrowers    .          .  2,397 

Amount   of  entrance  fee  per  member  25  cents 


Deposits 
Number    of    depositors      .  .  .  1,306 

Rate    of    interest    paid    during    year  3% 

Interest  payable  5th  business  day  of  each  month 

Rate  of  interest  on  loans:  $549,856.17  at  6%;   $193.59  at  8%. 


Dividends 
Rate  of  dividend,   Nov.   1939   . 

Total  Expenses  for  Year 


Salaries 

Rent 

Other   expenses 

Total 


7.20%' 

59,788  32 
1,525  15 


$11,313  47 


*Credit   Committee. 
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BOSTON  —  BOSTON   POST   CREDIT   UNION 

Incorporated   March   29,   1929.      Began   business   April    3,    1929 

Chester  C.  Gray,  President  George  P.  Paro,  Treasurer 

George  P.  Paro,  Clerk  of  Corporation 

C.   L.  Bartlett*,  G.   II.   Crocker*,  A.   F.   Donnell,  C.   R.   Doyle,  C.   C.   Gray,  J.   H. 
Maginnis,  L.  A.   Marchant,  J.   F.    McHugh*,   Harold   McLucas, 


Board  of  Directors 

Griffin,   Dugald  MacCallum,   P 
G.    P.    Paro,   G.    W.    Sampsonf 


B. 
W. 


A.    Stewartf,    W.    L.    Youngf. 
Meetings  held  at  259   Washington  Street. 


STATEMENT    OE    CONDITION,    DECEMBER    30,    1939 


Personal    loans 


Assets 

Unsecured 

Secured 
Real   estate   loans :    First   mortgages 
Bonds         ..... 
Furniture   and   fixtures 
shares   in    Co-operative   Banks 
Deposits  in  savings  banks 
Cash  in  banks  subject  to  check 
~ash  on  hand  .... 
Other   assets      .... 


.   $26,882 

97 

4,152 

45 

s    24,103 

82 

2,001 

25 

64 

41 

12,000 

00 

20,000 

00 

3,217 

08 

788 

12 

280 

00 

$93,489  60 


Membership 

Number  added   during   year      .          .  34 

Number  withdrawn  during  year        .  27 

Number  of  members,  Dec.   30,  1939  599 

Number  who  are  borrowers      .          .  329 

Amount    of   entrance  fee  per  member  25  cents 


Liabilities 

Shares 

Guaranty     fund 
Reserve    fund    . 
Undivided   earnings 
Net    current    income 
Entrance    fees    . 
Other   liabilities 


$81,369  25 

5,372  84 

4,725  88 

1,094  42 

532  08 

75 

394  38 


$93,489  60 


Dividends 

Rate   of  dividend,    May    1939   .         .  2V2% 

Nov.   1939  .         .  2V2% 

Total  Expenses  for  Year 

Salaries $1,415  00 

Rent           ......  — 

Other    expenses          .                .    .          .  972  27 


Total $2,387  27 

Rate  of  interest  on  loans:  $24,103.32  at  5%%;   $3,287.00  at  6%;   $27,748.42  at  8%. 


BOSTON  —  BOSTON   POST   OFFICE  EMPLOYEES'   CREDIT  UNION 

Incorporated  March   10,   1924.      Began  business  March  21,   1924 


John  L.  Laverty,  President 


Michael  H.   McNally,   Clerk  of  Corporation 


Joseph   L.    Shannon,   Treasurer 


Board  of  Directors:  J.  R.  Boyden,  G.  A.  Brady*, 
Kane,  T.  L.  Laverty.  J.  E.  Lonergan,  G.  W. 
F.  J.  Regan,  F.  T.   Roth,  J.  L.   Shannon,   E. 


A.  A.  Dorey,  A.  M.  Flaherty*.  J.  J.  Fleming,  P.  J. 
Longt,  L.  F.  Martin,  M.  H.  McNally,  Tames  Paul*, 
A.   Sheaf,   E.   M.    Sheehan,  G.   J.   Wardt. 


Meetings  held  at  460  Federal  Building. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate   by   foreclosure 
Bonds         ..... 
Furniture   and    fixtures 
Shares  in    Co-operative    Banks 
Cash   in   banks   subject   to   check 
Cash  on  hand   .... 
Other     assets     .... 


$416,547  24 

27,771  21 

45,033   67 

4,568  74 

34,647  01 

134,036  75 

4,442   35 

8,003   30 

54,706  86 

6,053  20 

3,051   78 

$738,862  11 


Membership 

Number  added   during   year      .         .  212 

Number   withdrawn    during    year      .  40 

Number  of  members,  Dec.   30,  1939  4,353 

Number   who   are   borrowers    .          .  3,386 

Amount    of    entrance  fee  per  member  25  cents 


Liabilities 

Shares 

Guaranty    fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


$646,515  32 

53,875  15 

13,725  44 

11,891   31 

6,081   53 

4   00 

6,769  36 


$738,862  11 


Dividends 

Rate   of  dividend,    May   1939   .         .  2% 

Nov.   1939  .         .  2% 

Total  Expenses  for  Year 

Salaries $8,379  20 

Rent — 

Other    expenses          ....  3,395   88 


Total  .... 

Rate  of  interest  on  loans:   $90,311.72   at   5%;    $403,609.14   at   6%. 


$11,775  08 


■Credit   Committee. 
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BOSTON  —  BOSTON    PROGRESSIVE   CREDIT   UNION 

Incorporated   December  30,   1929.     Began  business   February   12,   1930 

Albert  W.   Bonello,  President  Nathaniel  T.   Julien,   Treasurer 

Nathaniel  T.  Julien,  Clerk  of  Corporation 

Board  of  Directors:  M.  C.  Banks*,  J.  A.  Bennf,  A.  W.  Bonello,  J.  A.  Folkesf,  Russell  Gideon*, 
Sarah  D.  Howard,  W.  E.  Husbands*,  O.  A.  Jordan,  N.  T.  Julien,  L.  G.  Murray,  R.  F.  Teixeira, 
Hilda  A.  Wiltshiref. 

Meetings  held  at  1093  Tremont  Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal    loans  :   Unsecured 

Secured 
Furniture    and    fixtures      .  , 

Shares    in    Co-operative    Banks 
Deposits   in    savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .... 
Cash   in   banks   subject   to   check 
Other    assets      .... 


$21,755  12 

7,802  83 

60  00 

400  00 

1,003  28 

56  37 

1,844  56 

20  00 

$32,942  16 


Eiabilit 

Shares 
Deposits 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 
Other    liabilities 


$28,332  86 

413   91 

3,073  03 

591   99 

184   50 

236  61 

36  00 

73  26 


$32,942  16 


Membership 
Number  added    during    year     . 
Number   withdrawn  during  year 
Number  of  members,   Dec.   30,   1939 
Number    who    are    borrowers    . 
Amount   of   entrance  fee  per  member 

Minors  ..... 

t 

Deposits 
Number    of    depositors 
Rate  of  interest   paid   during   year   . 
Interest   payable   March  1,   Sept.    1 


145 
95 

594 

402 

$1   00 

25  cents 


66 

4% 


Dividends 
Rate  of  dividend,   Nov.    1939 


Total 


2% 


Total  Expenses  for  Year 

Salaries     ....           :          .  $1,727  00 

Rent 279  90 

Other    expenses          ....  592  36 


$2,599  26 


Rate   of   interest   on   loans:    $2,044.25   at   6%;    $1,109,32   at   8%;    $26,404.38    at   12%. 


BOSTON  —  BOSTON  RAILWAY  MAIL  EMPLOYEES  CREDIT  UNION 

Incorporated  April   15,  1930.      Began  business  May  1,   1930 

James  J.  Grant,  President  Henry  L.    Lorion,    Treasurer 

Henry  L.   Lorion,   Clerk  of  Corporation 

Board  of  Directors:  W.  L.  Bennett,  W.  E.  Bradley*.  W.  T.  Connellt.  J.  M.  Dalyt.  T.  V.  Dowdell. 
J.  J.  Grant,  F.  P.  Griffin*,  H.  J.  Jordan.  W.  B.  Kelley,  A.  E.  A.  King,  F.  P.  Kingf,  W.  H. 
Leonard,  Jr.,  H.   L.  Lorion,  P.   P.   Nugent,   W.   L.   Robinson*. 

Meetings  held  at  Room  534,  Post  Office  Building. 


Assets 

Personal    loans  :   L'nsecured 

Secured 
Bonds         ..... 
Shares    on    Co-operative    Banks 
Deposits   in    savings  banks 
Due     from     Central     Credit     LTnion 

Fund,    Inc.     .... 
Cash   in   banks    subject    to   check 
Other    assets      .... 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 


$24,875  46 
2,794  68 
1,140  00 
3,367  50 
3,122   57 

1,329  69 

1,013   01 

320   10 

$37,963  01 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund     . 
Undivided   earnings 
Net   current  income 
Entrance    fees    . 
Other     liabilities 


$33,030  38 

798  16 

1,863  73 

663  23 

1,168  92 

425  59 

2  50 

10  50 

$37,963  01 

Membership 

Number   added   during   year      .          .  36 

Number    withdrawn    during   vear      .  17 

Number  of  members,  Dec.  30,  1939  438 

Number  who   are  borrowers      .          .  285 

Amount  of  entrance  fee  per  member  25  cents 


Deposits 
Number  of   depositors 
Rate   of  interest  paid   during   year  . 
Interest   payable  June  1,   Dec.    1 

Rate  of  interest  on  loans: 


9 
3% 


Dividends 
Rate   of   dividend,    Nov.    1939   .  .  4% 

Total  Expenses  for  Year 

Salaries $620  00 

Rent — 

Other    expenses 340   39 

Total $960  39 


$9,584.55   at   5%;   $18,085.59   at   6%. 


*Credit   Committee. 
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BOSTON  —  BOSTON   WAR   DEPARTMENT   EMPLOYEES  CREDIT   UNION 

Incorporated   November  27,   1937.      Began  business   December   6,   1937 

Thomas  L.   Buckley,  President  James  E.   Fitzgerald,   Treasurer 

Anne  E.   Butler,   Clerk  of  Corporation 

Board  of  Directors:  A.  J.  Battle,  Florence  R.  Besse,  T.  L.  Buckley,  Anne  E.  Butler.  R.  J.  Dedham, 
T.  E.  Fitzgerald,  J.  J.  Fitzhenry*,  F.  N.  Gamblef,  A.  V.  Larkin.  J.  J.  McMakin,  W.  P.  Murray*, 
William  Paterson,  H.  A.   Petersonf,  W.   C.   Ready*,  T.   E.   Ryanf. 

Meetings  held  at  666   Summer   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Cash  in  banks   subject  to  check 


Membership 
Number   added    during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


Liabilities 

$6,932  25 

Shares         ...... 

$7,623   54 

496   50 

Guaranty    fund    ' 

141   35 

641   02 

Undivided     earnings 

135  26 

Net  current  income 

162  12 

Entrance    fees    ...... 

7   50 

$8,069  77 

$8,069  77 

Dividends 

145 

Rate    of   dividend,    May    1939   . 

2V2% 

17 

Nov.   1939   . 

2V2% 

255 

170 

Total  Expenses  for  Year 

25  cents 

Salaries       ...... 

Rent 

$200  00 

Other    expenses          .... 

162  31 

Total 
Rate  of  interest  on  loans:  $7,428.75  at  6%. 


$362  31 


BOSTON  —  BURROUGHS  NEWSBOYS  FOUNDATION  CREDIT  UNION 

Incorporated  March  13,   1936.     Began  business  March  26,   1936 

Richard   E.   Keating,  President  Samuel  W.   Naglin,    Treasurer 

Samuel   W.   Naglin.   Clerk  of  Corporation 

Board  of  Directors:  H.   E.   Burroughs,    S.   F.   Clementt.   Edward   Dane*.   Max   Gibbs,   Myer   Ginsberg-r. 
R.  E.  Keating,  R.  C.  Morrisf,  S.  W.  Naglin,  H.  A.   Schatz,  H.  B.  Taplin*,  Thelma  L.  Vaughn*. 

Meetings   held  at   10   Somerset   Street. 


Personal    loans 


Assets 

Unsecured 
Secured 
Cash   in  banks   subject   to   check 


STATEMENT    OF   CONDITION,    DECEMBER   30.    1939 

Liabilities 


$245  00 

50   00 

328   50 


$623  50 


Membership 

Number  added  during  year           .          .  33 

Number    withdrawn    during   vear      .  21 

Number  of  members,   Dec.   30,   1939  100 

Number  who   are  borrowers     .  15 

Amount  of  entrance  fee  per  member  25  cents 


Shares 

Guaranty   fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Dividends 

Rate   of   dividend,    Mav   1939 

Nov.   1939 


$556  38 

37  46 

24  94 

2  22 

2  50 


$623  50 


1% 
1%% 


Total  Expenses  for   Year,   none 


Rate  of  interest  on  loans:  $295.00  at  6%. 

BOSTON  —  CARMOTE  EMPLOYEES  CREDIT  UNION 

Incorporated  September  7,   1935.      Began  business   September   11,   1935 


Perley  J.    Roberts,  President 


Anna   E.    Sweeney,   Clerk  of  Corporation 


William    E.    Fierman,    Treasurer 


Board  of  Directors:  W.  G.  Ambroset,  C.  D.  Carroll.  G.  C.  Chilvers*,  J.  F.  Daviesf,  W.  E.  Fierman, 
W.  F.  Kuster*,  E.  E.  Mortonf,  Katherine  C.  Murphy,  P.  J.  Roberts.  Anna  E.  Sweeney,  J.  R. 
Turco*. 

Meetings  held  at  77   Sudbury   Street. 


*  Credit   Committee. 


t  Auditing   Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Cash  in  banks  subject  to  check 


$3,445  04 

400  00 

1,367  38 


$5,313  42 

Membership 

Number  added   during  year     .          .  10 

Number  withdrawn  during  year       .  7 

Number  of  members,  Dec.   30,  1939  107 

Number  who   are    borrowers     .          .  51 

Amount    of    entrance  fee  per  member  25  cents 


Liabilities 

Shares 

Guaranty  fund  . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,   Nov.    1939 

Total  Expenses  fot 
Salaries       .... 
Rent  .... 

Other   expenses 


Year 


Total 
Rate  of  interest  on  loans:  $3,845.04  at  6%. 


$4,533  75 

156  50 

464  15 

57  02 

1  00 

$5,212  42 


5% 

$35  82 
$35  82 


BOSTON  —  CENTER  CREDIT  UNION 

Incorporated  November   2,   1926.     Began  business   November   4,   1926 


Joseph  E.   Reilly,  President 


George  W.   Kramer,   Treasurer 


Board  of  Directors:  G.  V.  Aker,  Samuel  Bieberf,  Abraham  Braverman*,  James  Delaney,  J.  P. 
Englertf,  Joseph  Fishburn,  W.  IT.  Harney,  G.  W.  Kramer*,  John  O'Donnell,  J.  E.  Reilly,  J.  G. 
Rothstein*,  H.  J.  Ryanf,  Harry  Silverman*.    (Two  vacancies). 

Meetings  held  at  89  Bickford  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal  Loans :  Unsecured 

Secured 
Cash  in  banks  subject  to  check 
Other   assets      .... 
Expense  less  current  income  . 


Membership 
Number  added  during  year     . 
Number  withdrawn  during  year 
Number  of  members,  Dec  30,  1939 
Number   who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


$3,735  13 

223  14 

434  79 

9.990  39 

26  50 

$14,409  95 


none 

none 

112 

41 

none 


Shares 

Guaranty  fund 
Reserve    fund 


Liabilities 


Dividends 
Rate   of  dividend,    none   paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


Rate  of  interest  on  loans:  $3,958.27  at  8%. 


$11,297  98 

2,838  47 

273  50 


$14,409  95 


$26  50 


$26  50 


BOSTON  —  CENTURY  CREDIT  UNION 

Incorporated  October  30,   1928.      Began  business  November  22,   1928 


Robert  A.   Simmons,  President 

Charlotte  M.  Davis,  Clerk  of  Corporation 

Board  of  Directors:  Lawrence  Banksf,  Lucille  C.  Barnes,  Charlotte  M. 
Syvab'a  Hyman,  S.  M.  Jeter*,  G.  A.  Sewell,  R.  A.  Simmons,  J.  A. 
L.   E.   Thompson*. 

Meetings  held  at   565   Columbus  Avenue. 


Syvalia  Hyman,   Treasurer 

Davis.    Oatie    Fauntleroyf, 
Thomas*,    R.    P.    Thomasf, 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans:   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 
Expense  less  current   income   . 


Liabilities 

$2,543  26 

Shares         ..... 

$1,997  60 

174  62 

Deposits     ..... 

15  98 

42  68 

Guaranty    fund            ... 

333   54 

164  03 

Reserve    fund    .... 

346   79 

14   72 

Undivided   earnings  . 

245  15 

Entrance    fees    .... 

25 

$2,939  31 

$2,939  31 

'Credit   Committee. 
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Membership 

Number  added  during  year       .         .  14 

Number   withdrawn    during   year      .  4 

Number  of  members,   Dec.  30,   1939  149 

Number  who  are  borrowers     .         .  48 
Amount    of    entrance  fee  per  member           25  cents 


Dividends 
Rate   of   dividend,    none   paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $2,717.88  at  8%. 


17 


$45  67 


$45   67 


BOSTON  —  CHAMBERLAIN  CREDIT  UNION 

Incorporated  May  23,   1934.      Began  business  July   2,   1934 


Thomas  F.   Coughlan,  President 


Clarence   L.    Frounfelker,    Treasurer 


Clarence  L.   Frounfelker,  Clerk  of  Corporation 

Board  of  Directors:  S.  M.  Abbott,  J.  H.  Coon.  T.  F.  Coughlan,  Harry  Deanf,  L.  P.  Faheyt,  C.  L. 
Frounfelker,  Stanley  Jesson,  L.  E.  Jones*,  Toppan  Lithgow,  John  Oberling*,  I.  T.  Russell*,  C.  A. 
Waterhousef. 

Meetings  held  at  24   South   Market  Street. 


STATEMENT    OF   CONDITION.   DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  Second  mortgages 
Cash  in  banks  subject  to  check 
Other    assets      . 


$8,950  67 
5,523   00 

312  00 
4,389   77 

232   47 


$19,407  91 


Membership 

Number   added    during   year      .          .  56 

Number  withdrawn    during    year  21 

Number  of  members,  Dec.  30,  1939  243 

Number    who   are   borrowers    .          .  162 

Amount    of    entrance  fee  per  member  25  cents 


Elabil 

Shares 

Guaranty   fund 
Reserve    fund 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate   of  dividend,    Nov.   1939   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


itles 

.   $17,859  20 

655  12 

232  47 

512  35 

128  27 

5  50 

15  00 

$19,407  91 

Total 
Rate  of  interest  on  loans:  $14,785.67  at  5%. 


5% 

$300  00 
413  93 


$713  93 


BOSTON  —  CHAMBERS  CREDIT  UNION 

Incorporated  February  28,  1927.     Began  business  March  28,  1927 

Samuel  Kramer,  President  Harry  Fisher,   Treasurer 

Albert  Eidelman,  Clerk  of  Corporation 

Board  of  Directors:  Louis  Aberblatt,  Louis  Blinder*,  Zelig  Blindert,  Albert  Eidelman.  Nathan  Eidel- 
man*, Harry  Fisher,  Bernard  Kramer*,  Samuel  Kramerf,  A.  M.  Rudnickf,  David  Swartz.  (One 
vacancy). 

Meetings  held  at  288  Blue  Hill  Avenue   (Roxbury  District). 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal   loans:  Unsecured   .  .  .  $1,376  95 

•Secured           .  .  1,482   55 

Cash   in   banks   subject  to   check  .  2,081   72 

Expense  less   current  income  .  .  30  16 

$4,971  38 


Liabilities 
Shares        .... 
Guaranty   fund 
Undivided   earnings 


$3,837  95 
754  55 
378  88 


$4,971  38 


Membership 

Number   added    during   year     .          .  2 

Number  withdrawn  during  year       .  8 

Number  of  members,  Dec.  30,  1939  41 

Number    who    are    borrowers    .          .  22 

Amount   of   entrance  fee  per  member  $1   00 


Dividends 
Rate   of   dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate   of  interest   on   loans:   $2,859.50   at   8%. 


3% 


$100  00 
72  00 
35  00 


$207   00 
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BOSTON  —  CHARLESBANK  CREDIT  UNION 

Incorporated  November  24,   1926.      Began  business  November  29,   1926 

Louis  Wein,  President  Bernard  Kolman,   Treasurer 

Bernard  Kolman,   Clerk  of  Corporation 

Board  of  Direciors:  Samuel  Berman,  Edward  Davock*.  Dora  Glasker,  Annie  Kolman,  Bernard  Kol- 
man, Jacob  Kolman*,  Ray  McElweet,  Sewell  Robert!.  Tacob  Schneider,  Jacob  Sheinbergf,  Louis 
Wein*. 

Meetings  held  at   333   Charles   Street. 


Assets 

Personal    loans  :   Unsecured 

Secured 
Cash  in  banks  subject  to  check 


STATEMENT    OF   CONDITION,    DECEMBER   30.    1939 

Liabilities 


$3,950  81 
1,348  50 
4,096   30 


$9,395  61 


Shares 
Guaranty    fund 
LTndivided    earnings 
Net   current   income 
Entrance    fees    . 


$S,36S   00 

634   12 

282  76 

105   73 

5  00 

$9,395  61 


Membership 

Number  added  during  year        .          .  21 

Number  withdrawn  during  year        .  22 

Number  of  members,   Dec.   30,  1939  96 

Number    who    are    borrowers    .          .  54 

Amount   of   entrance  fee  per  member  $1   00 


Dividends 

Rate    of   dividend,    May    1939    .          .  3% 

Nov.    1939             .  3% 

Total  Expenses  for   Year 

Salaries       .          .          .          .     '     .          .  $158   32 

Rent — 

Other    expenses           ....  64   20 


Total 
Rate  of  interest  on  loans:   $5,299.31   at  6%. 


$222   52 


BOSTON  —  CITY  CREDIT  UNION 

Incorporated  June  18,   1936.      Began  business  July   6,   1936 


Harry  H.  Levine,  President 


John  F.   McNulty,   Clerk  of  Corporation 


Morris   Thompson,    Treasurer 


Board  of  Directors:  Isadore  Baront,  J.  E.  Burkef,  Charles  Cohen*,  Max  Cutler,  Joseph  Jacobsf. 
W.  I.  Karp*,  H.  H.  Levine,  J.  F.  McNulty,  David  Spector*,  Morris  Thompson.  John  Yaki- 
mowsky. 

Meetings  held  at   72   Merrimac   Street. 


Assets 
Personal    loans :   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 


STATEMENT    OF   CONDITION,    DECEMBER   30.    1939 

Liabilities 


$2,041  50 

1,428  00 

2,000  00 

3,676  10 


$9,145  60 


Shares 

Guaranty    fund 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 


$8,676 

84 

243 

83 

182 

51 

34 

42 

8 

00 

$9,145 

60 

Membership 

Number   added    during   year      .          .  20 

Number  withdrawn  during  year       .  6 

Number  of  members,   Dec.   30,   1939  129 

Number   who  are   borrowers     .          .  52 

Amount    of   entrance  fee  per  member  $1   00 


Dividends 
Rate   of   dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $3,469.50  at  8%. 


6% 


$100  00 
30  00 
51   43 


$181   43 


BOSTON  — CITY    OF   BOSTON    EMPLOYEES   CREDIT    UfrlON 

Incorporated  November   5,   1915.     Began  business   November   15,   1915 

Daniel  J.   Falvey,  President  Walter  L.   Finigan,    Treasurer 

John  J.   Connelly,   Clerk  of  Corporation 

Board  of  Directors:  E.  J.  Casevf.  J.  J.  Connelly,  F.  B.  Cook,  J.  F.  Dalyf.  T.  C.  Doherty,  M.  A. 
Donovan,  D.  F.  Ego*,  D.  J.  Falvey,  W.  L.  Finigan,  D.  A.  Grantf,  J.  G.  Herlihy,  E.  A.  Hoey, 
C.  A.  Hogan,  M.  A.  Horigan,  T.  B.  Hynes,  T.  F.  Kennedy,  W.  D.  Kenney*,  W.  A.  McGowan. 
H.   C.   McKenna,  J.  A.   Quinn,   C.   J.   Scanlon*. 

Meetings  held  at  Room  38  City  Hall,   School   Street. 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Bonds         ..... 
Shares    in    Co-operative    Banks 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 
Cash    on    hand 
Other    assets      .... 


$452,188  93 
16,586  23 
17,451  01 
13,000  00 
31,085  03 
30,677  62 
8,093  94 
6,660   19 

$575,742  95 


Membership 

Number  added   during  year      .          .  1,173 

Number  withdrawn  during  year       .  611 

Number  of  members,  Dec.  30,  1939  6,343 

Number  who  are  borrowers     .          .  4,075 

Amount  of  entrance  fee  per  member  25  cents 


Deposits 
Number  of  depositors       .  .  .  1,124 

Rate  of  interest  paid   during  year   .  4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 

Rate  of  interest  on  loans: 


Liabilities 

Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund    . 
Undivided   earnings 
Net   current  income 
Entrance    fees    . 
Other   liabilities 


$239,661  59 

243,593  82 

49,936  76 

17,762  72 

20,689  09 

4,031  05 

51  50 

16  42 


Dividends 
Rate   of  dividend,   Nov.   1939   . 

Total  Expenses  for   Year 
Salaries      ...... 

Rent 

Other    expenses 


Total 


$468,775.16  at  6%. 


$575,742  95 

8% 

$6,826  00 

2,255  79 

$9,081  79 


BOSTON  —  CODMAN  CREDIT  UNION 

Incorporated  November  18,  1926.     Began  business  November  30,  1926 

David  Stutman,  President  Wiliam   Stiller,   Treasurer 

Joseph   Schneider,   Clerk  of  Corporation 

Board  of  Directors:  Morris  Horowitzf,  Philip  Kravetz*,  Irving  Landfieldf,  Harry  Schlarf,  Joseph 
Schneider,  Joseph  Short,  Harry  Sirota*,  Maurice  Skalsky,  William  Stiller,  David  Stutman,  Wil- 
liam Weiner*. 

Meetings  held  at  1165  Blue  Hill  Avenue   (Dorchester  District). 

STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 

Liabilities 


Assets 

Personal  loans :  Unsecured       .         .  $21,490  24 

Secured           .          .  5,794  00 

Deposits   in   savings   banks        .          .  2,797  81 

Cash   in  banks   subject   to   check      .  1,982  64 

$32,064  69 

Membership 

Number  added  during  year     .         .  none 

Number  withdrawn   during   year.      .  37 

Number  of  members,   Dec.   30,  1939  168 

Number    who    are    borrowers    .          .  115 

Amount  of  entrance  fee  per  member  $1  25 


Shares $28,770  91 

Guaranty   fund            ....  2,919  54 

Undivided    earnings            .          .          .  249  01 

Net  current   income            .          .          .  125  23 

$32,064  69 

Dividends 

Rate   of   dividend,    May    1939   .         .  2%% 

Nov.     1939           .  3% 

Total  Expenses  for  Year 

Salaries       .          .          .          .          .          .  $435   00 

Rent             ......  132   00 

Other    expenses          ....  302   10 


■Total 
Rate  of  interest  on  loans:   $27,284.24  at  6%. 


$869   10 


BOSTON  —  COLUMBUS  CREDIT  UNION 

Incorporated  April  27,  1935.     Began  business  May  1,  1935 

James  H.  Egan,  Jr.,  President  Joseph  J.   Goff,   Treasurer 

Joseph  J.   Goff,   Clerk  of  Corporation 

Board  of  Directors:  A.   F.   Casey*.  James   Cassell,  John   Connollyf,  J.   H.   Egan,  Jr.,    Michael   Fisherf, 
W.  A.  Foreman*,  J.  J.  Goff,  Harold  Goldmanf,  S.  S.  Levine,  David  Rotman,  E.   A.   White*. 

Meetings  held  at   295   Columbus   Avenue. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Assets 

Personal   loans :  Unsecured   .  . 

Secured 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 


$10,179  02 

1,297   50 

25  00 

1,995  60 

Liabilities 
Shares         ..... 
Guaranty    fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    .... 

.       $12,524   81 

653   52 

112   65 

204   14 

2  00 

$13,497  12 

$13,497  12 

•Credit   Committee. 
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Membership 

Number  added   during  year     .         .  17 

Number  withdrawn  during  year       .  4 

Number  of  members,  Dec.  30,  1939  108 

Number   who    are    borrowers    .          .  81 
Amount  of  entrance  fee  per  member           50  cents 


P.D.8,  Part  IV. 


Dividends 

Rate  of  dividend,    May   1939   .         .  3% 

Nov.     1939     .         .  4% 

Total  Expenses  for  Year 

Salaries $500  00 

Rent — 

Other    expenses          ....  335  93 


Total 
Rate  of  interest  on  loans:   $11,476.52  at  8%. 


$835  93 


BOSTON  —  COMMUNITY  CREDIT  UNION 

Incorporated  November   2,   1937.      Began  business  November   15,   1937 

George  E.  Roewer,  President  Roscoe  G.   Lopaus,   Treasurer 

Bernard  Mavis,  Clerk  of  Corporation 

Board  of  Directors:  D.  W.  Biller*,  Gladys  F.  Foley,  H.  M.  L.  Giduzt,  J.  H.  Lewis,  R.  G.  Lopaus, 
C.  A.  MacPherson,  J.  A.  Martinf,  Bernard  Mavis,  S.  M.  Partridge,  V.  C.  Peterson,  H.  C. 
Read*,  G.  E.  Roewer,  Estelle  R.  Rudin,  F.  I.  Tobin*,  H.  C.  Trattent 

Meetings  held  at  6  Byron  Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans:   Unsecured 

$2,933 

00 

Shares 

$3,532  49 

Secured 

93 

00 

Deposits     . 

121   83 

Due     from     Central     Credit     Union 

Guaranty    fund 

83  01 

Fund,    Inc.    . 

50 

00 

Reserve   fund 

38  40 

Cash  in  banks  subject  to  check 

780 

13 

Undivided    earnings 
Net   current   income 

18  52 
58  38 

Entrance    fees    . 

3  50 

$3,856  13 


$3,856  13 


Membership 
Number   added   during   year 
Number   withdrawn    during   year 
Number  of  members,  Dec.   30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number    of    depositors 
Rate   of   interest   paid    during   year 
Interest  payable  May  1,  Nov.   1 


47 
14 
93 
27 
50  cents 


2% 


Dividends 

Rate   of  dividend,    May    1939   .         .  3%% 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent — 

Other    expenses          ....  $42   95 


Total 


Rate  of  interest  on  loans:  $3,026.00  at  6%. 


BOSTON  —  CONDIT  CREDIT  UNION 

Incorporated  April   15,   1930.      Began  business  May  9,   1930 


$42  95 


John   P.    Dyke,   President 


Charles   Vento,    Treasurer 


Anna   P.   Gangi,   Clerk  of  Corporation 


Board  of  Directors:  John  Anestaf,  F.  F.  Baumman,  J.  P.  Dyke,  J.  S.  Fitzpatrick,  Anna  P.  Gangi, 
W.  H.  F.  Haars,  James  Hain*,  Rose  A.  Lagnert,  J.  P.  Lamb,  T.  D.  Lyons*,  Louis  Maloof. 
Avalena  C.   Newhallf,  C.   A.   O'Connor*,   Charles   Vento,   R.    D.   Wescott. 

Meetings  held  at  1344   Hyde  Park  Avenue   (Hyde  Park  District). 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Furniture   and    fixtures 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .... 
Cash  in   banks   subject   to   check 


Liabilities 

$4,695    12 

Shares        ..... 

$6,549   49 

904   00 

Guaranty   fund 

287  46 

16   50 

Undivided   earnings 

527  60 

200  00 

Net  current  income 

85  72 

L 

Entrance   fees    .... 

3  25 

250  00 

1,387  90 

$7,453  52 

$7,453  52 

"Credit    Committee. 
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Membership 

imber  added  during  year       .          .  40 

imber    withdrawn    during    year      .  5 

imber  of  members,  Dec.  30,   1939  208 

imber    who    are    borrowers    .          .  116 
lount   of  entrance  fee  per  member           25  cents 


Dividends 

Rate    of   dividend,    May    1939    . 
Nov.    1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Rate  of  interest  on  loans: 


Total 
$5,599.12  at  6%. 


21 

2% 

Wz% 

$50  00 
65  83 


$115  83 


BOSTON  — CONSUMERS  CREDIT  UNION 

Incorporated  October   5,   1937.     Began  business   October   19,   1937 

yal  M.  Frye,  President  Agnes  T.   Arey,   Treasurer 

Emily  M.   Cate,   Clerk  of  Corporation 

ard  of  Directors:  Agnes  T.  Arey,  J.  T.  Barrattf,  Morris  Berzon,  Emily  M.  Cate,  Margaret  J. 
Chambers*,  R.  M.  Frye,  C.  J.  Gustafsonf,  G.  C.  Gustafson,  Augusta  L.  Heinstein,  A.  B.  Hoyt, 
H.  H.   Landsmant,   Edna  L.   Mason*,  R.  R.   Stevens,  A.   L.   Wallace,   C.   J.   Witter*. 

Meetings  held  at  464   Stuart  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

rsonal    loans:   Unsecured      .  -.  $1,283  00 

Secured           .  .  102  50 

iposits   in   savings   banks        .  .  66  00 

sh  in  banks  subject  to  check  .  174  10 


$1,625  60 


Membership 

imber   added   during   year      .          .  18 

imber   withdrawn   during   year      .  none 

imber  of  members,  Dec.  30,   1939  66 

imber  who    are   borrowers     .          .  21 

nount   of  entrance  fee  per  member  25  cents 


Liabilities 
Shares         ..... 
Guaranty   fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    .... 

$1,544   50 

23  64 

48  01 

7  70 

1  75 

$1,625  60 

Dividends 
Rate  of  dividend,   Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Rate  of  interest  on  loans: 


Total 
$1,385.50  at  6%. 


4% 


$7  00 
50  15 


$57  15 


BOSTON  —  CORENCO  EMPLOYEES'  CREDIT  UNION 

Incorporated  May   29,   1934.     Began  business  June  7,   1934 

ward  G.   Berry,   President  Ada   D.   Hitchins,   Treasurer 

Ethel   M.   Fraser,   Clerk  of  Corporation 

ard  of  Directors:  H.   G.   Berry,   E.   M.   Clarkf,   Ethel   M.    Fraser,   Lena   C.    Gorey*,    Opal   L.    Grayf, 
Ada  D.  Hitchins,  H.  H.  Hodges*,  E.  F.  Hoyt*,  E.  J.  Putnamf,  H.  L.  Rice,  F.   D.  Ross. 

Meetings  held  at  178  Atlantic  Avenue. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

rsonal    loans :  Unsecured 

$285  00 

Shares         ...... 

$4,800  69 

Secured 

4,508  35 

Deposits     ..... 

802   14 

^posits   in   savings   banks 

310  82 

Guaranty    fund 

135   53 

sh  in  banks  subject  to  check 

756  21 

Undivided    earnings 

103   93 

Net   current   income 

16  99 

Other   liabilities 

2  10 

$5,860  38 

$5,860  38 

Membership 

Dividends 

amber  added  during  year 

5 

Rate   of   dividend,    May   1939   . 

2% 

amber  withdrawn  during  year 

5 

Nov.   1939  . 

2% 

amber  of  members,   Dec.   30,   1939 

72 

amber    who    are    borrowers    . 

30 

Total  Expenses  for  Yea 

r 

nount  of  entrance  fee  per  member 

25  cents 

Salaries       ..... 

$20  00 

Rent 

— 

Deposits 

Other    expenses 

32  92 

amber  of  depositors 

22 

ite    of    interest    paid    during    year 

3Vo% 

Total           .... 

$52   92 

terest  payable  Jan.    1,  July   1 

Rate  of 

interest  on  lo 

ans:   $4,793.35  at  6%. 

*Credit   Committee. 
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COURT  SQUARE  PRESS  CREDIT  UNION 


Incorporated  February   10,   193 
Joseph   Greenbaum.   President 


Began  business   February   19,    1037 

Deane   C.    Lawson,   Treasurer 


Gertrude   Chandler,   Clerk  of  Corporation 

Board  of  Directors :  Gertrude  Chandler,  Herbert  Cohenf,  George  Cormanf,  Charles  Emmanuel,  Joseph 
Entin,  Seymour  Fisher*,  Eugene  Fitzgeraldf,  Hymen  Greenbaum*,  Joseph  Greenbaum*,  John 
Kurkjian,   D.   C.   Lawson. 

Meetings   held  at   1020   Washington   Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans:   Unsecured.     . 

Secured 
Deposits   in    savings   banks 
Cash   in  banks  subject  to  check 
Cash   on   hand   .... 


Membership 
Number  added  during  year 
Number   withdrawn    during   year 
Number  of  members,   Dec.   30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


Liabilities 

$1,081   84 

Shares         ..... 

$3,588   76 

1,672   95 

Guaranty   fund 

122   50 

511   74 

Undivided    earnings 

119   44 

466   27 

Net  current  income 

24   10 

122   50 

Entrance    fees    .... 
Dividends 

50 

$3,855  30 

$3,855  30 

15 

Rate    of   dividend,    May    1939   . 

2V2% 

11 

Nov.   1939   . 

2%'% 

9                       89 

Total  Expenses  for  Yea 

r 

69 

Salaries       ..... 

— 

>r          50  cents 

Rent 

— 

Other   expenses 

$21   32 

Total 
Rate  of  interest  on  loans:   $2,754.79  at  5%. 


$21   32 


BOSTON—    DORCHESTER   CREDIT   UNION 

Incorporated  November  16,  1926.      Began  business  November  17,   1926 

Barney  M.   Fisher,  President  Hyman  D.   Kline,   Treasurer 

Samuel    Shanfield,    Clerk   of   Corporation 

Board  of  Directors:  B.  M.  Fisher,  Harry  Grandf,  Harry  Haletky*.  H.  D.  Kline,  L.  M.  Kriedbergf, 
Isaac  Rabinovitz,  Max  Richmanf,  Louis  Richmond*,  S.  L.  Shanfield,  Joseph  Slatnick*,  Harry 
Slavet. 

Meetings  held  at   238   Woodrow  Avenue    (Dorchester   District). 


STATEMENT    OF,  CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans:    Unsecured      .  .  $1,811   12 

Cash  in  banks  subject  to  check  .  156   58 

Expense   less   current   income  .  24  04 


$1,991  74 


Metnbership 

Number   added   during   year      .          .  3 

Number  withdrawn  during  year       .  11 

Number  of  members,  Dec.   30,   1939  73 

Number  who    are    borrowers     .          .  27 

Amount  of  entrance  fee  per  member  $1   00 


Liabilities 


Shares 

Guaranty   fund 
Reserve    fund   -  . 
Other    liabilities 


Dividends 
Rate   of   dividend,    none   paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .  .  .     ,    . 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $1,811.12  at  8%. 


$1,184   41 

69   53 

201   43 

536   37 

$1,991  74 


$52  00 
96  00 
60  82 


$208   82 


BOSTON 


DORCHESTER   BROWNING   CREDIT    UNION 


Incorporated   April   2,   1038.      Began   business   April    18,   1938 

Solomon   1).    Wenetsky,  President  Israel    Bernstein.    Treasurer 

Julius  S.   Levy,  Clerk  of  Corporation 

Board  of  Directors:  Israel  Bernstein,  Meyer  Greenberg*,  Max  Hymans,  John  Jacobs*.  Fritz  Kupchikf. 
J.  S.  Levy,  P.  D.  Salvof,  Louis  Siegel,  Hyman  Slavin,  Samuel  Spector*,  Charles  Sugarman, 
Jacob  Tishler,   Morris  Topol,   S.    D.   Wenetsky*,   Charles   Wennettf. 

Meetings  held   at   1165    Blue   Hill   Avenue. 


hCredit    Committee. 


f  Auditing  Committee. 
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STATEMENT   OF   CONDITION,    DECEMBER  80,    1939 


Assets 

'ersonal    loans:    Unsecured 

Secured 
rash    in    banks    subject   to   check 


Membership 
dumber  added  during  year 
dumber  withdrawn   during  year 
dumber  of  members,   Dec.  30,   1939 
dumber  who  are  borrowers 
Amount   of  entrance  fee  per  member 

Deposits 
vumber    of    depositors 
late   of  interest   paid   during  year  . 
nterest  payable   May   1,   Nov.   1 


;  10,402   77 

1,314   35 

339   57 


$12,116  69 


59 

15 

124 

83 

25  cents 


Liabilities 

Shares 
I  )t  posits     , 
Guaranty  fund 
Undivided    earnings 
Net  current   income 
Bills   payable 
Entrance   fees    . 
Other     liabilities 


9 

5% 


Dividends 
Rate   of    dividend,    May    1939    . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


Rate  of  interest  on  loans:   $11,777.12  at  7%. 


23 


$9,239   20 

779   99 

150  69 

350   10 

388   34 

1,200   00 

2  25 

6  00 

912,116  69 


3% 
3% 


$102  00 

80  00 

144   42 


$332   42 


BOSTON  — EATON  CREDIT  UNION 

Incorporated  November  23,   1920.     Regan  business  November  29,  1926 
.ouis  Freedman,  President  Bernard   M.   Reisman.   Treasurer 

Abraham   Moses,   Clerk  of  Corporation 

loard  of  Directors :  Abraham  Bermanf,  Saul  Brecker.  Louis  Freedman*.  Max  Ginn^*.  Abraham 
Moses*,  D.  I.  Rattetf,  B.  M.  Reisman*,  Benjamin  Sacks*,  Albert  Slavin,  Hyman  Tenneyt,  Mor- 
ris Weinstein. 

Meetings  held  at  17  Otisfield  Street   (Roxbury  District). 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

'ersonal    loans:  Unsecured      .          .  $20,432  00 

Secured           .          .  5,108  00 

rurniture   and    fixtures      ...  30  00 

ihares  in  Co-operative  Banks            .  400  00 

Deposits   in    savings   banks        .          .  100  00 

"ash  in  banks   subject  to  check       .  3,401   34 

$29,471  34 


Membership 

dumber  added  during  year       .          .  129 

dumber  withdrawn  during  year       .  42 

dumber  of  members,   Dec.   30,   1939  317 

dumber   who  are  borrowers      .          .  280 

amount  of  entrance  fee  per  member  $2   00 


Liabilities 

Shares         .... 
Guaranty   fund 
Reserve     fund     . 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


Dividends 
Rate   of   dividend,    May   1939   . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$24,911  24 

2,305  05 

950  10 

1,054  01 

204  94 

40  00 

$29,471  84 


4% 
4% 


$200  00 

72  00 

472   72 


Total 
Rate  of  interest  on  loans:   $25,540.00   at   8%. 


$744   72 


BOSTON  —  ELIZABETH   PEABODY   HOUSE   CREDIT   UNION 

Incorporated  April  7,  1927.      Began  business  April  26,   1927 

oseph   Yanovitz,   President  Harry  Katzman,    Treasurer 

Joseph   Kaplan,   Clerk  of   Corporation 

'oard  of  Directors:  L.  S.  Gonef,  Solomon  Goldfafb,  M orris  Goodman*.  Joseph  Kaplan*.  Harry  Katz- 
man*, Harry  Lofchie,  Harry  Mardert.  H.  J.  Sargent,  Irving  Weinstein,  Joseph  Yanovitzt.  (One 
vacancy.) 

Meetings  held  at   357   Charles   Street. 


*Credit   Committee. 


t  Auditing  Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Cash  in  banks  subject  to  check 


$11,642  96 
3,000  00 
1,681   00 


$16,323  96 


liabilities 


Shares 
Deposits     . 
Guaranty  fund 
Undivided   earnings 
Net    current    income 
Entrance    fees    . 


$11,448  9 

1,168  6. 

3,037  9i 

422  II 

242  3l 

4  01 


$1«,323  9 


M  ember  sh  ip 
Number  added    during   year 
Number   withdrawn    during   year 
Number  of  members,   Dec.   30,   1939 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year  . 
Interest   payable   April   30,   Oct.   31 


12 

10 

151 

73 

$1   00 


6 

2% 


Dividends 
Rate   of  dividend,    May    1939   . 
Nov.  1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .         .         .         . 

Other    expenses  .... 


$432  01 
246  0! 


Total 


$678  0! 


Rate  of  interest  on  loans:   $14,642.96   at   8%. 


BOSTON  — ELM   HILL  CREDIT  UNION 

Incorporated  April  2,  1931.      Began  business  April  17,  1931 

John  H.  Allen,  President  Frank  M.   Snowden,  Treasurer 

William  H.   Scott,  Clerk  of  Corporation 

Board  of  Directors:  J.  H.  Allen,  C.  L.  Baker,  Isaac  Bonner,  Major  Gaines*,  H.  J.  Harper,  P.  A 
Lowther,  J.  C.  Marshall,  S.  N.  Mills*,  J.  S.  Mitchellf,  W.  H.  Scottf,  F.  M.  Snowden,  O.  P 
Snowden,  C.  E.   Somerville*,  H.  E.  Tucker,  Jr.f.     (One  vacancy.) 

Meetings  held  at  216  Townsend  St.    (Roxbury  District). 
STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal    loans:  Unsecured 

Secured 
Furniture   and    fixtures 
Cash  in  banks  subject  to  check 
Other    assets      . 
Expense  less   current   income   . 


$394  31 

153  40 

16  00 

104  84 

54  82 

35  00 


$758  37 


Liabilities 


Membership 

Number   added   during   year      .          .  7 

Number  withdrawn  during  vear        .  34 

Number  of  members,  Dec.   30,  1939  76 

Number  who    are    borrowers     .          .  19 

Amount   of  entrance  fee  per  member  25  cents 

Deposits 

Number  of  depositors        ...  2 

Rate  of  interest  paid  during  year  .  none 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund 


Dividends 
Rate  of  dividend,   none  paid 

Total  Expenses  for  Year 
Salaries 

Rent 

Other    expenses  .... 


$675 

2 

56 

24 

25 
55 
48 

$758  31 

$10  oo 
52  67 


Total 


$62  67 


Rate  of  interest  on  loans:   $128.66  at  7%;   $419.05  at   10%. 


BOSTON  —  EMBLEM  CREDIT  UNION 

Incorporated  December   24,   1935.      Began  business  January   4,    1936 
Richard   I.   Carney,   President  Arthur   E.    Salmon,    Treasurer 

Catherine  Ramsey,    Clerk  of  Corporation 

Board  of  Directors:  Barnabus  Blanchef,  R.  I.  Carney*,  Vincenzo  DeGrezia,  J.  J.  Errico*,  Harry 
McKenna,  G.  G.  Phairt,  Catherine  Ramsey,  Isaac  Rapaport*,  A.  E.  Salmon,  Aneillo  Saveriano. 
D.  F.   Sheridan,  Anna  J.   Smith,  James  Williamsonf. 

Meetings  held  at   529   Main   Street    (Charlestown   District). 


*Credit   Committee. 


t  Auditing  Committee. 
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Assets 
Personal    loans :   Unsecured 

Secured 
Bonds  ..... 

Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 
Cash    on    hand 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 

Liabilities 


$17,060  99 
3,289  60 
5,250  00 
22,672  72 
4,738  67 
1,000  00 

$54,011  98 


Membership 

Number  added  during  year       .         .  97 

Number  withdrawn  during  year        .  22 

Number  of  members,   Dec.   30,   1939  854 

Number  who  are   borrowers      .          .  426 

Amount  of  entrance  fee  per  member  25  cents 


Shares 

Guaranty   fund 
Undivided   earnings 
Net   current  income 
Entrance    fees    . 
Other    liabilities 


25 


$49,859 

58 

2,431 

71 

1,352 

70 

361 

32 

4 

25 

2 

42 

$54,011  98 


Dividends 

Rate   of  dividend,   May  1939     .          .  2*4% 

Nov.    1939    .          .  2%% 

Total  Expenses  for  Year 

Salaries $150  00 

Rent — 

Other    expenses           ....  266  43 


Total 
Rate  of  interest  on  loans:   $20,350.59  at  6%. 


$416  43 


BOSTON  —  ENTERPRISE  CREDIT  UNION 

Incorporated   May   7,   1928.     Began  business   May   8.    1928 


David  Sweeder,  President 


Sarah   S.   Labovich,   Clerk  of  Corporation 


Jacob  Kneller,   Treasurer 


Board  of  Directors :  Harry  Cohen*,   Israel   Cohent,   Nathan   Kanet,   Jacob   Kneller.    Louis   Kremerman", 
Sarah  S.  Labovich,  Sidney  Labovich,  Rubin  Mazer*,   David  Sweeder,  Louis  White*,   Sam  Whitet. 

Meetings  held  at  318   Blue   Hill  Avenue    (Roxbury  District). 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 


$5,007  00 

730  00 

101  99 

1,038  46 


$6,877  45 


Membership 

Number  added   during  year     .         .  14 

Number   withdrawn   during  year      .  6 

Number  of  members,   Dec.  30,   1939  97 

Number   who    are   borrowers    .         .  56 

Amount  of  entrance  fee  per  member  50  cents 


Liabilities 

Shares         ..... 

$5,925   57 

Guarantv    fund 

693   30 

Undivided    earnings 

148   13 

Net  current  income 

108   95 

Entrance    fees    .... 

1   50 

$6,877  45 

Dividends 
Rate  of  dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $5,737.00   at  6%. 


8% 


$150  00 
72  00 
99   17 


$321   17 


BOSTON  —  FAIRMONT   EMPLOYEES   CREDIT   UNION 

Incorporated  April  8,   1935.      Began  business  April   18.   1935 

John  F.  McKeon,  President  Cyril  J.   Keleher,   Treasurer 

Cyril  J.   Keleher,   Clerk  of  Corporation 

Board  of  Directors:  W  A.  Brown*,  F.  A.  Bryant,  R.  R.  Collins*,  Elizabeth  C.  Frayne.  C.  J.  Keleher, 
R.  E.  Keleherf,  J.  F.  McKeon,  J.  R.  Osborne,  Evelyn  R.  Pavonef,  T.  A.  Sullivanf,  P.  W. 
Twilton*. 

Meetings  held  at  35   Commercial   Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans :   Unsecured 

Secured 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 
Expense  less  current  income  . 


$1,307  00 

1,495   15 

187  73 

770  42 

54  77 

$3,815  07 


Liabilities 
Shares         .... 
Deposits     .... 
Guaranty   fund 
Undivided    earnings 


$3,122  90 
336  96 
127  77 
227  44 


$8,815  07 


*Credit   Committee, 
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Membership 
Number  added  during  year 
Number    withdrawn    during   year 
Number  of  members,  Dec.   30,   1939 
Number  who  are  borrowers 
Amount   of  entrance  fee  per  member 


59 

38 
25  cents 


Deposits 
Number  of  depositors        ...  7  Total 

Rate  of   interest   paid   during  year   .  21/£% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 

Rate  of  interest  on  loans:   $2,802.15  at  5%. 


P.D.8,  Part  IV. 

Dividends 

Rate   of   dividend,   Nov.    1939    .          .  5% 

Total  Expenses  for  Year 

Salaries $75   00 

Rent             — 

Other    expenses          ....  23  26 


$98  26 


BOSTON  —  FAYSTON  CREDIT  UNION 

Incorporated  October  25,   1926.      Began  business   November   2,   1926 

Samuel  Role,  President  Samuel   Stiller,    Treasurer 

(Office  vacant),   Clerk  of  Corporation 

Board  of  Directors:   David   Bennettf.   Harry   Kingsbergf.   Joseph   Landman*,    Robert   Lavignef,    Samuel 
Role,  Phillip   Spector*,  Maurice  Stiller*,   Samuel   Stiller.     (Three  vacancies). 

Meetings  held  at  1   Beacon   Street. 

STATEMENT    OF    CONDITION.    DECEMBER   30,    1939 

Liabilities 


Assets 

Personal    loans :   Unsecured 
Cash  in  banks  subject  to  check 
Other    assets      .... 
Expense   less   current   income   . 


$1,323   23 

9  96 

25 

4   86 

$1,338  30 


Shares 
Guaranty   fund 


5871   31 
466  99 


$1,338  30 


Membership 

Number   added   during  year     .          .  none 

Number  withdrawn    during   year      .  none 

Number  of  members,  Dec.  30,  1939  55 

Number  who  are   borrowers     .          .  16 

Amount   of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of   dividend,    none   paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .  .  ... 

Other    expenses  .... 


6  68 


Total 


$6  68 


Rate   of   interest   on  loans:    $1,323.23   at   8%. 


BOSTON  —  FEDERAL  CREDIT  UNION 

Incorporated   November   3,    1926.      Began   business   November   3,    1926 

Joseph  Gray,  President  Solomon   Pollack,    Treasurer 

Solomon  Pollack,   Clerk  of  Corporation 

Board  of  Directors:  Samuel  Ainbinder*,  Esther  Backman,  David  Barenberp.  Beninmin  Berenson, 
Morris  Cohen,  Joseph  Gray,  Abraham  Knightf.  T.  N.  Newstadtf,  Nathan  Newstadt,  Solomon  Pol- 
lack,   Michael   Sochin*,   Frank   Winnf,    Harry   Zaltzman*. 

Meetings  held  at  1107  Blue  Hill  Avenue   (Dorchester   District). 
STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 

Liabilities 

Personal 

loans :   Unsecured 

$11,007 

55 

Shares         ..... 

$24,320  07 

Secured 

7,067 

00 

Guaranty   fund 

1,969   17 

Furniture    and    fixtures 

57 

00 

Reserve    fund     .... 

313   40 

Cash   in 

banks   subject   to   check      . 

9,143 

50 

Undivided    earnings 
Net  current  income  . 
Entrance    fees    .          .          . 

611   12 

32   38 

2  00 

Membership 

Other    liabilities 

Dividends 

26  91 

$27,275 

05 

$27,275  05 

Number 

added   during   year 

45 

Rate  of  dividend,   May   1939     . 

3% 

Number 

withdrawn    during    year 

24 

Nov.    1939     . 

3% 

Number 

of  members,  Dec.   30,   1939 

230 

Number 

who   are  borrowers 

■ 

42 

Total  Expenses  for  1 

ear 

Amount 

of  entrance  fee  per  member 

$1 

00 

Salaries       .          ... 

Rent 

Other    expenses 

Total             .... 

$480   00 
101    00 
216  81 

$797   81 

Rate  of 

interest  on  loa 

ns:   $18,074.55   at   7%. 

*Credit   Committee, 
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BOSTON  —  FILENE  CREDIT  UNION 


Incorporated  October  21,   1921.      Began  business   November   1,   1021 

Austin  C.   Benton,  President  ?  Louis  T.    McMahon,   Treasurer 

Charles  T.   O'Connell,  Clerk  of  Corporation 

Board  of  Directors:  H.  C.   Bean,  A.   C.   Benton,   H.  R.   Floyd*,   M.    R.   Greenef,   C.   W.   Lacey*,  Robert 

List*,   Leon  Margolis,  L.   T.   McMahon,   C.   T.  O'Connell,   S.    M.    Seegalt,    D.    1.    Sullivan,   G.    M. 

Watsonf. 

Meetings  held   at   426   Washington   Street 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Personal    loans  : 
Real  estate  loans 


Assets 

Unsecured 

Secured 

First  mortgages 

Second  mortgage 


Bonds 

Furniture   and   fixtures 

Shares    in    Co-operative    Banks 

Cash   in   banks   subject   to   check 

Cash   on  hand   .... 

Other    assets      .... 


$56,043 

39,256 

8,200 

2,627 

178,650 

396 

36,000 

32,330 

5,377 

4,095 


67 

00 
50 
41 
50 
00 
86 
16 
90 


$362,978  97 


[Liabilities 
Shares         .... 
Deposits     .... 
Guaranty   fund 
Reserve    fund     . 
Undivided    earnings 
Net  current   income 
Bills   payable 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number   who    are   borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number    of    depositors 
Rate   of  interest   paid   during  year 


529 

426 

2,714 

1,446 

none 


1,286 
3% 


$65,903  53 

261,790  22 

18,264  98 

14,431  45 

312  79 

2,179  70 

96  30 


$362,978  97 

Dividends 

Rate   of   dividend,    Nov.    1939   .          .  3% 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent — 

Other    expenses          ....  $712  23 


Total 


$712  23 


Interest  payable  Jan.  31,  April  30,  July  31,  Oct.  31 
Rate  of  interest  on  loans:   $4,018.80  at  5%;   $37,575.82  at  6%;    $18,992.85   at   7%;    $19,499.05   at   8%; 

$26,041.62  at  12%. 


BOSTON  — FORTY  ASSOCIATES  CREDIT   UNION 

Incorporated   November   30,    1926.      Began   business   January   3,    1927 

Daniel  Miller,  President  Samuel  J.   Cohen,   Treasurer 

Samuel   J.    Cohen,    Clerk   of  Corporation 
Board  of_  Directors:  Jacob   Backer,   Hyman   Bauman*,   Fred   Benjamin*,    Gabriel   Cohenf,    S.   J.    Cohen, 
Daniel  Miller,  Harry  Oilshiver*,  Samuel  Segelf,  Fred   Shomes,  Reuben  Snyder,  Benny  Weinerf. 

Meetings  held  at   19   Otisfield   Street. 

STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans  :   Unsecured 

Secured 
Deposits    in   savings  banks 
Cash   in  banks  subject  to  check 


55,565  50 
1,494  75 
1,581  34 
1,120  65 


$9,762  24 


Liabilities 

Shares 

Guaranty   fund 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


Membership 

Number  added  during  year       .          .  25 

Number  withdrawn  during  year       .  12 

Number  of  members,  Dec.   30,  1939  116 

Number    who    are    borrowers    .          .  63 

Amount  of  entrance  fee  per  member  $1  00 


Dividends 
Rate   of  dividend,    Nov.   1939   . 

Total  Expenses  for  Year 
Salaries       ... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $7,060.25  at  6%. 


5.868   97 

778  90 

17   62 

94   75 

2   00 


$9,762  24 


4% 


$150  00 

72   00 

100   71 


$322 


BOSTON  — FRANKLIN  AID  CREDIT  UNION 

Incorporated   October   5,   1926.      Began   business   October    5,   1926 

Irving  I.   Gellerman,  President  Kiva  H.    Slypack,   Treasurer 

Barney   Weiner,'  Clerk  of   Corporation 

Board  of  Directors:  S.  H.  Bobrick,  O.  I.  Civen,  David  Feinsteinf,  Louis  Feinstein,  I.  I.  Gellerman, 
N.  L.  Ginsberg*,  B.  G.  Glickf.  A.  S.  Katz*,  Louis  Rotman*,  J.  B.  Shanisf,  K.  H.  Slypack, 
Samuel   Weinberger*,   Barney  Weiner,   Joseph    Weiner,   Morris   Zisk*. 

Meetings  held  at  1165  Blue  Hill  Ave.    (Dorchester   District). 


*Credit   Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Liabilities 

Personal 

loans  :   Unsecured 

$9,125  52 

Shares 

$5,537  67 

Secured 

924   72 

Deposits     . 

729  70 

Furnitur 

2  and   fixtures 

20  00 

Guaranty  fund 

1,902  69 

Cash   in 

banks  subject  to  check 

483   54 

Reserve    fund    . 

1,719  02 

Cash   on 

hand   .... 

5  00 

Undivided   earnin 

gs 

143   78 

Expense 

less   current   income  . 

55   73 

Entrance    fees    . 
Other   liabilities 

7  00 
574  65 

$10,614  51 


$10,614  51 


Membership 

Number   added   during  year     .          .  17 

Number    withdrawn    during   year      .  26 

Number  of  members,  Dec.  30,  1939  233 

Number  who  are  borrowers     .          .  71 

Amount  of  entrance  fee  per  member  $1   00 

Deposits 

Number  of  depositors        ...  11 

Rate  of  interest  paid  during  year  .  8% 
Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 


Dividends 
Rate  of  dividend,   Nov.    1939 


Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other   expenses  .... 


3% 


$240  00 

231   44 

87  68 


Total 


$559  12 


Rate  of  interest  on  loans:   $10,050.24  at  7%. 


BOSTON  —  FRATERNAL  CREDIT  UNION 

Incorporated  April   25,   1927.      Began  business   May  23,   1927 


James  M.  O'Sullivan,  President 


Anne   C.    Herbert,    Clerk   of   Corporation 


Anne  C.   Herbert,  Treasurer 


Board  of  Directors:  A.  L.  Conn,  C.  M.  Daley*,  W.  H.  Flemingf,  A.  H.  Garcelont,  Anne  C.  Herbert, 
G.  T.  Kelly*,  W.  B.  Larkin\  J.  A.  J.  McGaffigan*,  J.  M.  O'Sullivan,  S.  M.  Paul*,  A.  A.  Pul- 
vermanf,   C.   W.    Schofield*,   C.   H.    Stevenson*. 

Meetings  held  at  100  Boylston  Street. 
STATEMENT    OF   CONDITION,    DECEMBER   80,    1939 


Assets 

Personal    loans  :   Unsecured 

Secured 

Real  estate  loans  :  Second  mortgages 
Real   estate   by  foreclosure 
Bonds         ..... 
Furniture   and   fixtures 
Shares    in    Co-operative    Banks 
Deposits   in    savings  banks 
Cash  in  banks   subject   to  check 
Other   assets      .... 


$44,156  65 

1,398  00 

500  00 

972  49 

750  00 

82  25 

35  00 

5,554  29 

7,902  35 

13,045  95 

$74,396  98 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number   who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate    of    interest    paid    during    year 
Interest  payable  May  1,   Nov.   1 


78 
133 

2,077 
539 

$1   00 


13 

3V2'% 


Inabilities 

Shares 
Deposits 
Guaranty   fund 
Reserve    fund    . 
Undivided   earning? 
Net  current  income  . 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate   of  dividend,   May   1939   . 
Nov.  1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


$45,816  75 

11,775  27 

11,677  84 

3,821  59 

1,182  70 

106  47 

9  00 

7  36 


$74,396  98 


2%% 
i%% 


$2,882  42 
322  62 

887   19 


Total 


$4,092  23 


Rate  of   interest   on   loans:    $500.00   at   5%;    $45,554.65   at   8%. 


BOSTON  —  FRIENDSHIP  CREDIT  UNION 

Incorporated  December  16,  1926.     Began  business  December  20,  1926 

Samuel   Nelson,   President  Morris   Kramer,    Treasurer 

Rose  Greenwood,  Clerk  of  Corporation 

Board  of  Directors:  Rose  Greenwood,  Morris  Kramer*,  Joseph  Locket,  Philip  Locke,  Samuel  Nelson*, 
Abraham  Okunt,  Bernard  Rosenberg*,  Max  Rosenberg*,  H.  G.  Schiller*,  Myer  Simon,  Jack 
Wilsonf. 

Meetings  held  at  1165  Blue  Hill  Avenue    (Dorchester   District). 


1  Credit   Committee. 


f  Auditing  Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in    savings   banks 
Cash    in   banks   subject    to   check 
Expense   less  current   income   . 


$16,861  84 


Membership 

Number   added   during   year     .         .  19 

Number  withdrawn  during  year       .  11 

Number  of  members,  Dec.   30,   1939  166 

Number  who  are  borrowers     .          .  98 

Amount  of  entrance  fee  per  member  50  cents 


29 


Liabilities 

$6,992  48 

Shares         ..... 

.       $15,466  60 

6,491   04 

Guaranty   fund 

1,304   86 

957  02 

Undivided    earnings 

79  88 

2,292  73 

Entrance    fees    .... 

4   50 

128  57 

Other   liabilities 

6  00 

$16,861  84 


Dividends 
Rate   of   dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other   expenses  .... 


Total 

Rate  of  interest  on  loans:   $13,079.22  at  6%;   $54.30  at  8%;   $350.00  at   10%. 


4% 


$325  00 
150  00 
336  71 


$811  71 


BOSTON  —  GASTON  CREDIT  UNION 

Incorporated  November  11,   1927.     Began  business  November   11,   1927 

Lena  Bornstein,  President  Mary  Billender,   Treasurer 

Minnie    S.    Kempner,    Clerk   of    Corporation 

Board^  of  Directors:  Sarah  Berman*.  Mary  Billender*,  Lena  Bornstein*,  Alice  Gladstonet.  Lena 
Glauserf,  Minnie  S.  Kempner*,  Sophie  Rosenberg*,  Alice  Rubin,  Lena  Sandler,  Minnie  Sandler, 
Eva  Silverf. 

Meetings  held  at  154   Quincy   Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 


Membership 
Number   added   during   year 
Number   withdrawn    during   year 
Number  of  members,   Dec.   30,  1939 
Number   who   are   borrowers     . 
Amount  of  entrance  fee  per  member 


$931   23 

300   89 

9  75 

663   41 


$1,905   28 


2 

3 

45 

26 

00 


$1 


Liabilities 
Shares         .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


Dividends 
Rate   of  dividend,   none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$1,296 

37 

396 

25 

57 

35 

148 

44 

4 

87 

2 

00 

$1,905  28 

Total 
Rate  of  interest  on  loans:    $1,232.12   at   8%. 


$42  00 
24  00 
16  37 


$82  37 


BOSTON  —  GENEVA  CREDIT  UNION 

Incorporated   November  6,   1926.      Began  business   December   6,    1926 

Harry  Aronson,  President  .  Louis   Mitnick,   Treasurer 

Jackson   J.   Golden,   Clerk  of  Corporation 

Board  of  Directors:  Harrv  Aronson*,  Louis  Bush.  W.  I.  Escort,  J.  J.  Golden,  Samuel  Lappenf.  M.  L. 
Levy,  Louis  Mitnick*.  D.  H.  Nichols,  E.  A.  Rosent,  Samuel  Rosen*,  J.  J.  Rothberg*,  Harry 
Slesinger,  Samuel  Slesinger*. 

Meetings  held  at  532  Warren  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 
Expense  less  current   income   . 


$13,136  20 

2,396   38 

1,520  66 

6,341   83 

76  89 

$23,471  96 


Liabilities 

Shares         .... 
Guaranty   fund 
Reserve    fund     . 
Undivided    earnings 
Entrance    fees    . 


$20,557  50 

2,283  32 

188  70 

438  44 

4  00 


$23,471  96 
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Membership 

Number  added  during  year       .          .  25 

Number  withdrawn  during  year       .  26 

Number  of  members,  Dec.  30,  1939  178 

Number   who   are   borrowers     .          .  103 

Amount  of  entrance  fee  per  member  $1   00 


Dividends 
Rate  of  dividend,   Nov.   1939 


P.D.8,  Part  IV. 

5% 


Total  Expenses  for  Year 

Salaries $464  00 

Rent 84  00 

Other    expenses          ....  704  92 


Total $1,252  92 

Rate  of  interest  on  loans:  $15,432.58  at  7%;   $100.00  at  9%. 


Harvey,   Treasurer 


BOSTON  — GILCO  CREDIT  UNION 

Incorporated   July   11,   1914.      Began  business   July   22,    1914 

Henry  G.   Nieland,  President  Charles   W. 

Warren  J.   Cole,   Clerk  of  Corporation 

Board  of  Directors:  Ermenegildo  Alfano,  C.  W.  Chisholm,  W.  J.  Cole,  J.  J.  Collins*,  T.  A.  Cox*, 
Henry  Franklin,  Paul  Goodhue,  D.  F.  Gray,  C.  W.  Harvey,  Thomas  Keating,  Claire  Kennedy, 
F.  W.  Leavitt*,  Isabel  F.  Mayf-  Pauline  I.  Morris,  H.  G.  Nieland,  H.  W.  Schaschke,  W.  D. 
Singletonf,   W.   N.    Smith,   Richard   Spurr,  Annabelle   Tuftsf,   F.    F.   Vorenberg. 

Meetings   held   at   417    Washington    Street. 


STATEMENT    OF   CONDITION,    DECEMBER  30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 

Real  estate  loans  :  Second  mortgages 
Real   estate   by   foreclosure 
Bonds         ..... 
Shares   in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.    .  . 

Cash   in   banks   subject   to   check 
Cash   on   hand   .... 
Other    assets      .... 


$73,420   13 
16,106 

3,235 

4,149 

4,508 

5,903 
24,159 


IS 

00 
73 
75 
51 
55 


50  00 
733  51 
600  00 
696  00 


$133,562  36 


Liabilities 


Shares 
Deposits     . 
Guaranty  fund  . 
Reserve    fund    . 
Undivided   earnings 
Net   current   income 


$50,287  44 

74,477   46 

4,429   71 

1,000  00 

3,005  60 

362  15 


Membership 
Number  added  during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number  who  are  borrowers 
Amount   of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate    of    interest    paid    during    year 
Interest   payable   April   30,    Oct.    31 


80 

43 

1,004 

525 

none 


646 

3V4% 


Total 


$133,562  86 


Dividends 
Rate   of   dividend,    Nov.    1939   .  .  4% 

Total  Expenses  for  Year 

Salaries $1,711   8U 

Rent — 

Other    expenses  ....  304   56 


$2,016  36 


Rate  of  interest  on  loans:  $52,433.11  at  5%;  $40,328.20  at  6%. 


BOSTON  —  GLENWAY  CREDIT  UNION 

Incorporated   March   24,   1927.      Began  business   March  24,   1927 

William  Cohen,  President  .  Samuel  Gordon,   Treasurer 

Sidney   Nadler,    Clerk   of    Corporation 

Board  of  Directors:  Philip  Broisman*,  William  Cohen,  Jacob  Gordon,  Samuel  Gordon,  Nathan  Mach- 
lin*,  Joseph  Margil,  I.  Y.  Muchnichf,  Samuel  Nadlerf,  Sidney  Nadler,  Barnet  Sherf,  Nathan 
Vegal*. 

Meetings  held  at  6  Bradshaw  Street. 
STATEMENT    OF   CONDITION,   DECEMBER  30,    1989 


Assets 
Personal    loans:  Unsecured 

Secured 
Cash    in    banks    subject    to    check    . 
Expense   less  current   income   . 

$3,647  89 

738  63 

942  92 

23   16 

Liabilities 
Shares         ..... 

Guaranty    fund            ... 

Undivided    earnings 

Entrance    fees    .... 

$4,722  81 

606  28 

22  76 

75 

$5,352  60 

$5,352  60 

t 

•Credit  Committee. 
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Membership 

Number  added   during   year      .          .  none 

Number   withdrawn    during   year      .  6 

Number  of  members,   Dec.  30,   1939  88 

Number    who    are    borrowers    .          .  54 

Amount  of  entrance  fee  per  member  none 


Dividends 
Rate   of   dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


31 

3% 


$160  00 
66  00 
99  30 


Total 


$325  30 


Rate  of   interest  on  loans:    $4,386.52   at   6%. 


BOSTON  —  GREATER  BOSTON  PUBLIC  SCHOOL  EMPLOYEES  CREDIT 

UNION 

Incorporated   February   14,    1921.      Began   business   April    4,   1921 
Patrick   M.    Connolly,   President  Elizabeth   T.    McSweeney,    Treasurer 

Elizabeth   T.   McSweeney,   Clerk  of   Corporation 

Board  of  Directors:  J.  P.  Casey,  Richard  Clayton,  J.  J.  Connolly,  Jr.,  P.  M.  Connolly,  Margaret  E. 
Donovan,  W.  H.  Flynnf,  J.  L.  Galway*,  C.  A.  Kenneallyt,  G.  L.  McKim,  Elizabeth  T.  Mc- 
Sweeney, C.  L.  Milward*,  Margaret  M.  O'Neil,  Joel  Sargentf,  F.  D.  Shea*,  C.  F.  Travis.  (Two 
vacancies.) 

Meetings  held  at   15   Beacon   Street. 
STATEMENT    OF    CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal     loans  :  Unsecured 

$38,299   47 

Shares         ...... 

$40,173  47 

Secured 

301   52 

Guaranty   fund            .... 

4,115  31 

Furniture   and  fixtures 

117  00 

Reserve    fund    ..... 

386  75 

Shares   in    Co-operative    Banks 

2,000   00 

Undivided    earnings 

1,340   79 

Due     from     Central     Credit     Union 

Net  current  income 

565  87 

Fund,     Inc.     .          .          .          .          . 

50   00 

Entrance    fees    ..... 

75 

Cash   in    banks    subject    to    check    . 

5,711   95 

Cash   on   hand    . 

103  00 

$46,582  94 

$46,582  94 

Membership 

Dividends 

Number  added   during  year 

80 

Rate   of   dividend,   Nov.    1939   . 

6% 

Number    withdrawn    during   year 

45 

Number  of  members,   Dec.   30,  193S 

626 

Total  Expenses  for  Year 

Number    who    are    borrowers    . 

324 

Salaries       ...... 

$1,553   50 

Amount   of  entrance  fee  per  membe 

25  cents 

Rent 

— 

Other    expenses          .... 

363  90 

Total            ... 

$1,917  40 

Rate  of  interest  on  loans:   $38,600.99   at   5%. 


BOSTON  —  HARMONY   CREDIT  UNION 

Incorporated   March   17,   1927.      Began   business   March   28,    1927 
Samuel    Kansky,   President  Alexander    Ellis,    Treasurer 

Harry   Milgram,   Clerk  of   Corporation 

Board  of  Directors:  I.  A.  Cohenf,  Alexander  Ellis,  Samuel  Fisher*,  Nathan  Goldberg,   Samuel  Kansky, 
Max  Kaplan,  Irving  Katzf,  Harry   Milgram,  Jacob  Rutsky*,   Samuel   Shapiro*,  Louis   Simonsf. 

Meetings  held  at   3   Bennington   Street    (East   Boston   District). 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 


$7,169  55 

3,584  00 

1,548  62 

853  90 


$13,156  07 


Liabilities 

Shares         .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Bills  payable 
Entrance    fees    . 


$10,741  39 

1,053  07 

118  18 

135  50 

103  93 

1,000  00 

4  00 

$13,156  07 
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Membership 

Number  added  during  year     .         .  16 

Number  withdrawn  during  year     .  none 

Number  of  members,   Dec.   30,  1939  143 

Number   who   are   borrowers     .          .  79 

Amount  of  entrance  fee  per  member  $1   00 


Dividends 
Rate  of  dividend,   Nov.   1939 


P.D.8,  Part  IV. 

5% 


Total  Expenses  for  Year 

Salaries $200  00 

Rent 60  00 

Other    expenses          ....  96  86 


Total 
Rate  of  interest  on  loans:  $10,753.55  at  7%. 


$356  86 


BOSTON  —  HAROLD  CREDIT  UNION 

Incorporated  November  3,   1926.      Began  business  November  9,    1926 

George  Ober,  President  _  Harry  Ziskend,  Treasurer 

Aaron  Cohen,   Clerk  of   Corporation 

Board  of  Directors:  Aaron  Cohen,   Nathan  Goldsmith*,   Louis  Kesslerf,   George   Ober,   Abraham   Olan- 
skyf,  Frank  PolicofP,  H.  H.  Rudofskyf,  Joe  Solov,  Hyman  Stone,  Ezra  Wolfson*,  Harry  Ziskend. 

Meetings  held  at  1165  Blue  Hill  Avenue   (Roxbury  District). 

STATEMENT    OF   CONDITION,   DECExMBER  30,    1939 

Assets 

Personal    loans :  Unsecured 

Secured 
Deposits  in  savings  banks 
Cash    in    banks    subject    to    check 


Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,   Dec.  30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


Rate  of  interest  on  loans:  $2,223.56  at  6%;   $30,151.13  at  8%. 

BOSTON  — HARRY  RUBIN  CREDIT  UNION 

Incorporated  October  22,  1926.      Began  business   October  26,   1926 

Phillip   Swartz,  President  Adolph  Lagoon,   Treasurer 

Samuel   Flaksman,   Clerk  of  Corporation 

Board  of  Directors:  Michael  Becker*,  Samuel  Flaksman,  Isadore  Gellesf,  Max  Goldfarb,  Joseph  Gur- 
yitzf,  Nathan  Hadler*,  Harry  Hurwitzf,  David  Kahn*,  Adolph  Lagoon,  Harry  Rubin,  Philip 
Swartz. 

Meetings  held  at  87  Chambers  Street. 
STATEMENT    OF  CONDITION,   DECEMBER  30,    1939 


Liabilities 

$28,094  69 

Shares        .         .         . 

.      $36,966  61 

4,280  00 

Guaranty  fund 

2,738  86 

1,259  56 

Reserve    fund    .... 

1,175  11 

9,939  88 

Undivided   earnings 

2,157  38 

Net   current  income 

530  17 

Entrance    fees    .... 
Dividends 

6  00 

$43,574  13 

$43,574  IS 

43 

Rate  of  dividend,  May  1939     . 

3% 

39 

Nov.  1939    . 

3% 

)                     292 

177 

Total  Expenses  for  i 

ear 

$1   00 

Salaries       ..... 

$624  00 

Rent 

135  00 

Other    expenses 

Total            .... 

650  07 

$1,409  07 

Assets 

Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  Second  mortgages 
Shares   in   Cooperative   Banks 
Deposits  in  savings  banks 
Cash  in  banks   subject   to   check 


16,220 

83 

12,783 

03 

2,125 

00 

2,000 

00 

1,704 

52 

4,013 

44 

$38,846  82 


Membership 

Number   added   during   year     .          .  92 

Number   withdrawn    during   year      .  51 

Number  of  members,   Dec.  30,   1939  343 

Number  who  are  borrowers     .          .  278 

Amount  of  entrance  fee  per  member  $1  00 


Inabilities 

Shares         .... 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net   current   income 
Entrance   fees    . 


Dividends 
Rate   of  dividend,   Nov.    1939 


Salaries 

Rent 

Other    expenses 

Total 


Total  Expenses  for  Year 


$31,612  79 

4,739  52 

1,000  00 

1,428  43 

56  08 

10  00 

$38,846  82 


6% 


$816  65 
252  24 
671   53 

$1,740  42 


Rate  of   interest  on  loans:    $6,665.00   at   6%;    $24,463.86   at   8%. 
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BOSTON  — HART  CREDIT  UNION 

Incorporated   May   26,   1936.      Began  business  June   15,   1936 

C.  Irving  Lohr,  President  Joseph  A.  Donohue,  Treasurer 

Ruth   M.   O'Brien,   Clerk  of  Corporation 

Board  of  Directors:  J.  H.  Creedon*,  R.  H.  Davisf,  J.  A.  Donohue,  Saidie  E.   Dorseyf,  John   Fairfield, 
H.  J.  Hansen,  C.  I.  Lohr,  Ruth  M.  O'Brien,  R.  A.   Sunergrenf,  C.  C.  Thomas*,  H.  C.   Valcour*. 

Meetings  held  at  99  Milk  Street. 


STATEMENT    OF  CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Shares   in    Co-operative    Banks 
Deposits  in  savings   banks 
Cash   in  banks  subject  to  check 


$992  77 
1,826  29 

600  00 
12  77 

667  44 


$4,099  27 


Liabilities 

Shares 
Deposits     . 
Guaranty    fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


$3,767  71 

37  00 

83  83 

178  20 

30  08 

50 

1  95 

$4,099  27 


Membership 

Number  added   during  year     .         .  7 

Number  withdrawn   during   year     .  12 

Number  of  members,  Dec.  30,  1939  81 

Number   who   are   borrowers    .         .  23 

Amount  of  entrance  fee  per  member  25  cents 


D  wide  fids 
Rate   of   dividend,   May   1939   .  .  3% 

Nov.   1939  .  .  3% 

Total  Expenses  for  Year 

Salaries      .                •  .         .         .         .  $50  00 

Rent — 

Other    expenses          ....  28  96 


Rate  of  interest  on  loans: 


Total 
$2,819.06  at  6%. 


$78  96 


BOSTON  —  HERALD-TRAVELER  EMPLOYEES  CREDIT  UNION 

Incorporated  July  22,  1926.     Began  business  August  6,  1926 

Edward  V.  Jost,  President  Joseph  J.   O'Brien,   Treasure? 

Angie  M.  Tor  tola,   Clerk  of  Corporation 

Board  of  Directors:  Harold  Bennison,  Frederick  Chariest,  Simon  Clemon,  T.  E.  Doherty,  Celia 
Gochros*,  R.  'J.  Hastie*,  T.  R.  Jackson,  E.  V.  Jostf,  E.  F.  Manning,  J.  P.  McGowan,  Thomas 
Nolanf,  J.  J.  O'Brien,  Florence  G.  Parziale,  W.  P.  Purin,  Angie  M.  Tortola*. 

Meetings  held  at  80  Mason  Street. 
STATEMENT    OF  CONDITION,   DECEMBER  30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Shares  in  Co-operative  Banks 
Due    from     Central     Credit     Union 
Fund,   Inc.     ...... 

Cash  in  banks  subject  to  check 
Cash  on  hand   ..... 


$44,173  15 

2,804  77 

14,940  00 

81   54 

4,086  51 

300   00 

$66,385  97 


Liabilities 
Shares         .... 
Deposits     .... 
Guaranty   fund 
Reserve    fund    . 
Undivided  earnings  . 
Net   current  income 
Entrance    fees    . 


Membership 

Number  added  during  year     .         .  62 

Number   withdrawn    during  year      .  47 

Number  of  members,  Dec.  30,  1939  747 

Number   who   are   borrowers    .         .  454 

Amount  of  entrance  fee  per  member  25  cents 


Deposits 
Number  of  depositors       ...  18 

Rate  of  interest  paid  during  year  .  3%'%  Total 

Interest  payable  June  1,  Dec.  1 

Rate  of  interest  on  loans:  $46,977.92  at  6% 


Dividends 
Rate   of   dividend,    May   1939   . 
Nov.  1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


$56,804 

63 

2,528 

80 

5,210 

62 

1,000 

00 

293 

53 

546 

14 

2 

25 

$66,385  97 


2% 
1%% 


$1,915  00 
486  45 


$2,401   45 


BOSTON  —  HILLSIDE  CREDIT  UNION 

Incorporated  October  25,  1926.     Began  business  November  1,  1926 

Louis  Brown,  President  et        ni     .       .   r    „       ,.  Morris  Hootnick,   Treasurer 

Clarence  Yanofsky,    Clerk   of   Corporation 

Board  of  Directors:  E.  I.  Berman*,  Louis  Brown*,  G.  R  Davidsonf,  Samuel  Dosick  Nathan  Eidel- 
manV  Samuel  Goldberg,  M.  O.  Goldsmith,  Morris  Hootnick,  Harry  Lechture  B  J.  Parker,. 
M.  H.  Role,  Mier  Spector,  Clarence  Yanofsky,  Myer  Yanofsky,  David  Zadkovetsky  . 

Meetings  held  at  18  Phillips   Street.  
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STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Bonds         ..... 
Furniture   and    fixtures 
Shares  in  Co-operative  Banks 
Deposits   in    savings   banks 
Cash   in   banks   subject   to   check 
Cash   on   hand    .... 


.       $75,940 

81 

8,211 

00 

.     •         525 

00 

85 

00 

1,000 

00 

2,474 

03 

12,679 

43 

7 

30 

$100,922  57 


Membership 

Number   added   during   year      .          .  147 

Number   withdrawn    during   year      .  116 

Number  of  members,   Dec.   30,   1939  503 

Number    who    are    borrowers    .          .  379 

Amount  of  entrance  fee  per  member  $1   00 


Eiabiliti 

Shares 

Cuaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 
Other     liabilities 


$87,003  91 

10,218  48 

2,636  15 

266  74 

767  29 

23  00 

7  00 


Dividends 
May    1939   . 
Nov.    1939 

Expenses  for 

y 

ear 

$100,922  57 

Rate   of    dividend, 

Total 

Salaries 

Rent 

Other    expenses 

iy2% 

iy2% 

$2,700  00 

166  00 

1,176  38 

Total  . 

Rate  of  interest   on  loans:   $63,385.05   at   6%;    $20,766.76   at   7%. 


$4,042   38 


BOSTON  —  HOMESTEAD  CREDIT  UNION 

Incorporated  November  16,  1926.      Began  business  November  16,   1926 

Jacob   Bernstein,   President  William    Meshorer,    Treasurer 

Eli   Berch,   Clerk  of   Corporation 

Board  of  Directors :  Mendel  Astor,  Eli  Berch,  Jacob  Bernstein.  Joseph  Bromberg*,  Joseph  Brown, 
Nathan  Cohenf,  Max  Forman,  Alex  Goldkrand,  Abraham  Greenberg,  A.  S.  Karfff,  William  Me- 
shorer, Joseph   Prager*,   Samuel  Pragerf,   Morris   Rosenthal,   Edward   Zukoff*. 

Meetings  held   at  288   Blue   Hill  Avenue. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans:   Unsecured 

Secured 
Cash   in   banks   subject    to   check 


Membership 
Number   added   during   year 
Number    withdrawn    during    year 
Number  of  members,   Dec.   30,  1939 
Number    who   are    borrowers    . 
Amount  of  entrance  fee  per  member 


$4,732 

16 

3,000 

00 

2,665 

95 

$10,398 

11 

28 

21 

> 

111 

68 

$1 

00 

Liabilities 
Shares         .... 
Guaranty   fund 
Reserve    fund     . 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


Dividends 
Rate   of  dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Otber    expenses  .... 


$8,936  70 

912  96 

155  43 

357  34 

30  68 

5  00 

$10,398  11 


6% 


$50   00 

72  00 

219  66 


Total 


$341   66 


Rate  of  interest  on   loans:   $1,996.00  at  6%;    $5,736.16   at  8%. 


BOSTON  — HOTEL   EMPLOYEES   CREDIT   UNION 

Incorporated   February   14,    1928.      Began   business    February   29,    1928 


William   J.   Evans,   President 


William    H.    Love,    Treasurer 


James   A.   Toller,   Clerk  of  Corporation 


Board  of  Directors:  J.  W.  Banks*,  L.  R.  Brotherst,  J.  D.  Chandler*.  R.  F.  Daley*.  W.  J.  Evans,  J.  D. 
Foster,  Murray  Kahn,  R.  C.  Lamb,  W.  H.  Love,  T.  M.  MacDonald,  T.  R.  Martin,  H.  M.  Max- 
wellt,  J.   M.   T.   Murphy,  H.   S.   Phillipsf,  J.  A.  Toller. 

Meetings  held  at  60   School   Street. 


*Credit   Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Real  estate  loans  :  Second  mortgages 
Furniture    and    fixtures    . 
Shares    in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.    .  . 

Cash   in  banks   subject   to   check 
Cash   on   hand   .... 
Other    assets      .... 


Membership 
Number   added   during   year 
Number   withdrawn    during    year 
Number  of  members,   Dec.   30,  1939 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$20,195  92 


L 


.       $13,714 

33 

Shares 

2,363 

42 

Deposits     . 

5               197 

50 

Guaranty   fund 

155 

00 

Reserve    fund     . 

600 

00 

Undivided    earnings 

.    .          100 

00 

Net  current   income 
Entrance    fees    . 

52 

50 

2,280 

77 

200 

00 

532 

40 

sibil 


ties 


35 


$17,012   89 

556  97 

1,846   65 

502  00 

200   58 

72   83 

4   00 


$20,195  92 


Dividends 

110 

Rate   of   dividend, 

Nov.   1939  . 

3% 

119 

372 

Total 

Expenses  for  Year 

268 

Salaries 

$811   00 

25  cents 

Rent 

.... 

— 

Other    expenses 
Total 

524  76 

$1,335  76 

Rate  of  interest  on  loans:  $16,077.75  at  6%;  $197.50  at  7%. 


BOSTON  —  HOVEY  ASSOCIATES  CREDIT  UNION 

Incorporated   May   25,    1931.      Began  business   July   31,   1931 


John  P.   Fitzgibbons,  President 


Melville   W.    Fernald,    Treasurer 


Isabelle  M.   Lee,   Clerk  of  Corporation 


Board  of  Directors:  Maude  M.  Boyle,  Charlotte  Fenton,  M.  W.  Fernald*,  J.  P.  Fitzgibbons*,  A.  G. 
Goldbergf,  Katherine  O.  Gorbey,  Marion  L.  Gordon*,  Ruth  Hawn,  R.  A.  Herrickf,  J.  E.  Howe, 
C.  H.  Hoytf.  J.  H.  Kiley,  Isabelle  M.  Lee,  Sanford  Litwin,  Kathleen  M.  Maher*.  Norina  M. 
Malatesta,  Anna  E.  Mullaney*,  Anna  J.  Murphy,  Raymond  Newton,  Anna  M.  Sullivan,  F.  J. 
Tucker. 

,  Meetings  held  at   33   Summer  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans:   Unsecured 
Deposits   in    savings   banks 
Cash   in   banks    subject   to   check 


$4, 
7, 


588  16 
000  00 
668  32 


$20,256  48 


Membership 

Number   added    during   year      .          .  82 

Number    withdrawn    during   year      .  56 

Number  of  members,  Dec.   30,  1939  355 

Number    who    are    borrowers    .          .  164 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares         .... 
Guaranty    fund 
Reserve    fund     . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Dividends 

Rate   of   dividend,    Nov.    1939   .          .  5% 

Total  Expenses  for  Year 

Salaries       ......  $198  00 

Rent — 

Other    expenses          ....  88  16 


$19,246 

41 

589 

03 

330 

31 

13 

35 

74 

38 

3 

00 

$20,256  48 

Total 
Rate  of  interest  on  loans:   $4,588.16  at  6%. 


$286  16 


BOSTON  —  HOWARD  CREDIT  UNION 

Incorporated  October  29,  1926.     Began  business  November  8,  1926 

Samuel  Phillips,  President  Morris  Tonkin,  Treasurer 

Albert   Levy,   Clerk  of   Corporation 

Board  of  Directors:  William  Ellisf,  Rubin  Fineberg*.  Jacob  Fishf,  Joseph  Gazzola*.  Phillip  Gessmant, 
Bernard  Goldberg,  Hyman  Hartman,  Jacob  Kaufman*,  Albert  Levy,  Samuel  Phillips,  Morris  Ton- 
kin, 

Meetings   held   at   288   Blue   Hill    Avenue    (Roxbury   District). 
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STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Deposits  in  savings  banks 
Cash    in   banks   subject    to    check 
Other    assets      .... 


58,124  75 

3,116  92 

1,505  00 

1,545  47 

273  86 


$14,566  00 


Membership 

Number   added   during   year      .          .  73 

Number    withdrawn   during   year     .  64 

Number  of  members,  Dec.  30,  1939  198 

Number    who   are    borrowers    .          .  130 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 
Shares         .... 
Guaranty    fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other     liabilities 


Dividends 
Rate   of   dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $3,347.50  at  5%;   $7,894.17  at  6%. 


$13,441  42 

622  45 

272  29 

75  72 

114  07 

3  50 

36  55 

$14,566  00 


6% 


$269  00 

84  00 

275   37 


$628  37 


BOSTON  —  HOWCO  CREDIT  UNION 

Incorporated  February  12,   1930.      Began  business  March   1,   1930 


Charles  W.  Wasson,  President 


Patricia  A.    Rogers,   Clerk  of   Corporation 


Joseph   D.   Keane,   Treasurer 


Board  of  Directors :  W.  G.  Adams*,  Andrew  Amato*,  J.  D.  Keane,  D.  J.  Linehanf,  W.  A.  Logant, 
Patricia  A.  Rogers,  Mary  Rouchettif,  Joseph  Rouchetti*,  J.  R.  J.  Sheehan,  C.  W.  Wasson,  G.  S. 
Weeks. 

Meetings  held   at   9   Knapp    Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Deposits  in   savings  banks 
Cash  in  banks   subject  to   check 


$714  33 
785  14 

1,096  82 
285   26 


$2,881  55 


liabilities 
Shares         .... 
Guaranty    fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


$2,507  50 
164  32 
161   31 

48   17 
25 

$2,881  55 


Membership 

Number   added   during  year      .          .  3 

Number   withdrawn    during   year      .  2 

Number  of  members,   Dec.  30,   1939  47 

Number    who    are    borrowers    .          .  24 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of   dividend,    May    1939   . 
Nov.   1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $1,499.47  at  6%. 


2% 
3% 


22   70 


$22   70 


BOSTON  — HUB  CREDIT  UNION 

Incorporated  October  19,  1926.     Began  business  October  20,  1926 

Hyman  G.  Fox,  President  Solomon  Post,    Treasurer 

Saul  Goldberg,   Clerk  of  Corporation 

Board  of  Directors:  Nathan  Backer*,  Louis  Bazall,  Samuel  Bines*,  Irving  Borensteinf,  H.  G.  Fox. 
Saul  Goldberg,  A.  G.  Grosser*,  Joseph  Grosser,  Jack  Kool,  Albert  Machitf,  Frank  Meister,  David 
Merdinger,  Isaac  Miselman,  Solomon  Post,  M.  H.  Rolef. 

Meetings  held  at  288  Blue  Hill  Avenue   (Roxbury  District). 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Deposits  in   savings  banks 
Cash   in  banks   subject   to  check 


$20,553  25 

2,093  00 

420  86 

788  19 


$23,855  30 


Iiiabil 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


ities 

.   $19,839  32 

2,475  81 

1,039  48 

140  05 

346  99 

13  00 

65 

$23,855  30 
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Dividends 

76 

Rate   of   dividend,    May   1939    . 

3% 

19 

Nov.   1939  . 

3% 

252 

185 

Total  Expenses  for   Year 

1   00 

Salaries       ...... 

$580  00 

Rent 

96  00 

Other    expenses          .... 
Total 

491   98 

$1,167  98 

P.D.8,  Part  IV. 

Membership 
Number   added   during   year     . 
Number   withdrawn   during   year 
Number  of  members,  Dec.  30,  1939 
Number    who   are    borrowers    . 
Amount  of  entrance  fee  per  member 


Rate  of  interest  on  loans:  $22,646.25  at  8%. 

BOSTON  —  HUMBOLDT  CREDIT  UNION 

Incorporated  October  28,  1926.     Began  business  November  2,  1926 

N.  J.  Nelson,  President  Nathan   Barron,   Treasurer 

Abraham  A.  Wecker,  Clerk  of  Corporation 

Board  of  Directors:  Nathan  Barron,  Nathan  Beigleman,  Murray  Boroftf,  Isaac  Duberstein,  Morris 
Duberstein*,  Bernard  Ente,  Charles  Finef,  Benjamin  Ilirsch,  Ruben  Kaufman,  Simon  Meltzer*, 
N.  J.   Nelson,  Barney  Rubinstein*,  Aaron   Stiglitz,   David  Tobeyf,  A.  A.   Wecker. 

Meetings  held  at  532  Warren   Street. 
STATEMENT   OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Liabilities 

Personal    loans:  Unsecured 

$20,958  36 

Shares         ...... 

$36,145  99 

Secured 

4,861   00 

Guaranty  fund            .... 

3,050  06 

Shares   in   Co-operative    Banks 

1,000  00 

Reserve    fund    ..... 

328  60 

Deposits   in   savings   banks 

7,540   74 

Undivided   earnings 

146  47 

Due     from     Central     Credit    Union 

Net  current  income 

232  85 

Fund,    Inc.    ..... 

54  08 

Entrance    fees    ..... 

3  25 

Cash  in  banks   subject  to   check 

5,423   57 

Other    assets      ..... 

69  47 

$39,907  22 

$39,907  22 

Membership 

Dividends 

Number   added   during  year 

44 

Rate   of   dividend,    May  1939   . 

iy2% 

Number  withdrawn   during   year 

36 

Nov.  1939  . 

lWfr 

Number  of  members,  Dec.  30,  1939 

289 

Number    who    are    borrowers    . 

191 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries      ...... 

$493  00 

Rent 

256  25 

i 

Other    expenses          .... 

419  77 

Total 

$1,169  02 

Rate  of  interest  on  loans:   $25,819.36  at  5%. 


BOSTON  —  HUNT-SPILLER  CREDIT  UNION 

Incorporated  October  15,  1930.     Began  business  November  5,  1930 

Charles  J.   Atwater,  President  Edith   M.    Cobb,   Treasurer 

Esther  Clarke,  Clerk  of  Corporation 

Board  of  Directors:  C.  T.  Atwater,  Esther  Clarke,  Edith  M.  Cobb,  W.  A.  Cook,  W.  J.  Emeryf,  H.  F. 
Gleba,  J.  J.  Hebacht,  Gertrude  E.  H.  Tohnsonf,  J.  F.  Manning*,  D.  M.  McCarthy*,  C.  P. 
Randall,  H.  A.   Shepherd*,   Charles  Smith. 

Meetings  held  at  383  Dorchester  Avenue   (South  Boston  District). 

STATEMENT   OF   CONDITION,   DECEMBER   30,    1939 

Assets 

Personal    loans :  Unsecured      .  .  $3,381  65 

_  Secured           .  .  2,371  59 

Deposits  in   savings  banks       .  .  16,481  85 

Cash  in  banks   subject  to   check  .  6,973  90 


$29,208  99 

Membership 

Number  added   during  year     .         .  38 

Number   withdrawn    during   year      .  51 

Number  of  members,  Dec.  30,  1939  339 

Number    who    are   borrowers    .         .  151 

Amount  of  entrance  fee  per  member  25  cents 


liabilities 

Shares         ..... 

.       $27,722  81 

Guaranty   fund 

844  30 

Reserve    fund    .... 

18  37 

Undivided   earnings 

499  31 

Net  current  income 

122  20 

Entrance    fees    .... 

2  00 

$29,208  99 

Dividends 

Rate  of  dividend,   Nov.   1939   .         .  3% 

Total  Expenses  for  Year 

Salaries      ......  — 

Rent — 

Other    expenses           ....  95  87 


Total 
Rate  of  interest  on  loans:  $5,753.24  at  6%. 


$95  87 
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BOSTON  — INDUSTRIAL  CREDIT  UNION 

Incorporated  November  23,   1910.      Began  business   December   7,   1910 

Eva  W.   White,   President  Joseph   Campana,    Treasurer 

Alice   C.    Gleason,    Clerk   of  Corporation 

Board  of  Directors:  Joseph  Campana,  Margaret  M.  Fitzgerald,  Catherine  M.  Flaherty,  W.  H.  Galvin*, 
Alice  C.  Gleasonf,  Marion  Godfreyf,  Marie  B.  Griggsf,  W.  D.  Harrington,  Clara  A.  Iovino,  A.  E.. 
Mace,  Margaret  B.  Martell,  Mary  A.  Robinson*,  Grace  E.  Sparks,  Mary  H.  Tolman*,  Eva  W. 
White. 

Meetings   held    at    204    Boylston    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Bonds         ..... 
Furniture   and    fixtures 
Shares   in    Co-operative    Banks 
Deposits   in   savings  banks 
Due     from     Central     Credit     Union 

Fund,    Inc.    .  . 

Cash   in   banks   subject   to   check 
Cash   on   hand   .... 


$42,857   78 

15,208   36 

1,191   52 

2,343   00 

19,622   00 

250  00 

3,246  07 

15,000  00 

3,000   00 

5,371   06 

500  00 

$108,589  79 


Liabilities 

Shares         ... 
Deposits     .... 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net   current   income 
Entrance    fees    . 
Other     liabilities 


$90,385  03 

9,481  80 

7,665  92 

110  37 

372  78 

555  60 

10  00 

8  29 


$108,589  79 


Membership 

Number   added   during  year      .          .  125 

Number    withdrawn    during   year      .  151 

Number  of  members,  Dec.   30,  1939  1,165 

Number  who  are  borrowers          .  .                474 

Amount   of  entrance  fee  per  member  50  cents 


Deposits 
Number    of    depositors      .  .  .  113 

Rate  of  interest   paid   during  year  .  3% 

Interest  payable  Jan.  1,  April  1,  July  1,  Oct.  1 


Dividends 
Rate   of  dividend,    Nov.    1939 


Total 


8%% 


Total  Expenses  for  Year 

Salaries $3,316  00 

Rent — 

Other    expenses  ....  706   43 


$4,022  43 


Rate  of  interest  on  loans: 


5,675.50  at  5%;   $1,191.52  at  5'%%;  $24,573.55  at  6%;   $28,875.09  at  7%; 
$285.00   at   8%. 


BOSTON  —  INTERVALE  CREDIT  UNION 

Incorporated  November  15,   1926.     Began  business  November  15,  1926 

Abraham   Nathanson,   President  Joseph   Weinberg,    Treasurer 

Nathan   Wilfand,    Clerk   of   Corporation 

Board  of  Directors:  Joseph  Finksf,  Nathan  Goldberg,  Alfred  Hurvitz,  Charles  Korins*,  Abraham 
Nathanson,  David  Piatt*,  Melvin  Rosenbloomf,  George  Sayers*,  O.  B.  Stonef,  Joseph  Weinberg, 
Nathan  Wilfand. 

Meetings  held  at  19  Otisfield  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans:   Unsecured 
Cash   in   banks   subject   to   check 
Other    assets      .... 
Expense  less  current  income   . 


5474   50 

438   12 

48 

12  05 


$925  15 


Liabilities 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Other     liabilities 


$568  85 
13  00 

124  19 
22  60 

196   51 


$925  15 


Membership 

Number   added   during   year     .          .  51 

Number   withdrawn    during   year      .  42 

Number  of  members,  Dec.  30,   1939  59 

Number  who  are  borrowers      .          .  16 

Amount  of  entrance  fee  per  member  $1    00 


Dividends 
Rate   of   dividend,   none  paid 

Total  Expenses  for  Year 
Salaries       .  .  . 

Rent  .  ... 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:    $474.50   at  6%. 


$2  50 
34  20 


$36  70 
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BOSTON  — JAMAICA  PLAIN   CREDIT   UNION 

Incorporated    October    18,    1926.      Began    business    October    25,    1920 
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Samuel   Kaufman,   President 


Abraham   Braverman,    Clerk   of    Corporation 


Jacob    Mindes,    Treasurer 


Board  of  Directors:  Abraham  Braverman*,  Isaac  Chmara,  Michael  Faretra,  Michael  Gentile,  Joseph 
Goldberg,  Samuel  Kaufman*.  Joseph  Langer*,  Jacob  Mindes*,  T.  J.  O'Donnell,  Farley  Rosen, 
Frank   Santisi,    Samuel   Schneiderf,   Albert   Selipskyf,    Samuel    Solov*,    Abraham    Vnkelewitzf. 

Meetings  held   at   63   Bickford   Street    (Jamaica   Plain   District). 
STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Real  estate  loans  :  Second  mortgages 
Cash   in   banks   subject   to   check 
Other    assets      . 


Membership 
Number   added   during   year 
Number   withdrawn   during   year 
Number  of  members,   Dec.   30,  1939 
Number   who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


$5,344  31 

1,336  08 

516  45 

882  50 

1  00 

$8,080  34 


13 

6 

136 

88 
$1   00 


Deposits 
Number    of    depositors      ...  62 

Rate  of  interest  paid   during  year  .  3% 

Interest  payable  Jan.  1,  July  1. 

Rate  of  interest  on  loans 


Liabilities 
Shares         .... 
Deposits     .... 
Guaranty   fund 
Net  current   income 
Entrance    fees    . 


Dividends 
Rate   of  dividend,   none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


$7,196.84  at  8%. 


$3,193  24 

3,503  46 

1,378  27 

4  37 

1  00 

$8,080  34 


$156  00 
120  00 
116  60 


$392   60 


BOSTON  —  JORDAN'S  CREDIT  UNION 


Incorporated  March   2,   1931. 
Alfred  E.   Finney,  President 


Began  business   March  23,   1931 

Ernest  C.   Glover,   Treasurer 


Augustus  J.   Furdon,   Clerk  of  Corporation 

Board^  of  Directors:  S.  A.  Babcock*,  C.  H.   Berry,  J.  B.  Cadigan,  A.  E.  Finney*,  A.  J.  Furdon,  D.   M. 
Gardner*,  ,E.   C.   Glover,   L.   N.   Hanscomf,  J.   J.   Harnedy,  J.  J.   Reileyf,  W.   L.    Sweeneyf. 

Meetings  held  at  450  Washington   Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal  loans  :   Unsecured 

Secured 
Bonds  .  . 

Shares    in    Co-operative    Banks 
Deposits   in    savings  banks 
Cash   in   banks   subject   to   check 
Cash    on    band 


$47,097  45 
1,279  00 

30,760 

19,126 

50,988 
1,573 
2,000 


$152,825  12 


Membership 

Number  added    during    year      .          .  301 

Number  withdrawn    during   year      .  166 

Number  of  members,  Dec.  30,  1939  1,962 

Number  who    are    borrowers    .          .  878 

Amount   of   entrance  fee  per  member  25  cents 


Liabilities 


Shares 
Deposits     . 
Guaranty  fund  . 
Reserve    fund     . 
Undivided   earnings 
Net    current    income 
Entrance    fees    . 


$131,907  14 

5,657  00 

12,823  41 

500  00 

1,120  82 

804  25 

12  50 


Dividends 
Rate  of  dividend,   May  1939     . 
Nov.   1939     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  . 

Other    expenses  .... 


$152,825  12 


2% 
1%% 


$660  76 


Total 
Rate  of  interest  on  loans:   $11,416.81  at  5%%;   $36,959.64  at  6%. 


$660   76 


BOSTON  — KANE  ASSOCIATES  CREDIT   UNION 

Incorporated   March   19,    1934.      Began   business   March   26,   1934 

Robert  M.   Norton,  President  .  Rose   Beckerman,    Treasurer 

Rose   Beckerman,    Clerk   of   Corporation 

Board  of  Directors:  Rose  Beckerman.  C.  J.  Driscoll,  Edward  Frey,  Joseph  Mack*.  Rose  McCabef. 
R.  M.  Norton,  Etta  Siegelt,  Robert  Steinberg*,  Lillian  Walsh,  Pauline  D.  Walton*,  Lillian  Wolf- 
sonf. 

Meetings  held  at  740  Washington   Street. 
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STATEMENT    OF   CONDITION,    DECEMBER  SO,    1939 


Assets 

Personal  loans :   Unsecured 

Secured 
Cash   in    banks    subject   to   check 


Membership 
Number  added    during   year 
Number  withdrawn    during    year 
Number  of  members,  Dec.   30,   1939 
Number  who    are   borrowers     . 
Amount   of   entrance  fee  per  member 


$3,803 

07 

292 

50 

390 

07 

$4,485 

64 

5 

24 

> 

68 

48 

r           25  cents 

Liabilities 
Shares         .... 
Guaranty    fund 
Undivided     earnings 
Net    current    income 


Rate  of  interest  on  loans: 


Total 

4,095.57  at  6%. 


$3,734  72 

314  02 

435  28 

1   62 

$4,485  64 


Dividends 

Rate   of   dividend,    Nov.    1939   .          .  4% 

Total  Expenses  for  Year 

Salaries $250   00 

Rent — 

Other  expenses    ....  30  93 


$280  93 


BOSTON  —  LIBERAL  CREDIT  UNION 

Incorporated  November   5,   1926.      Began  business   November   11,   1926 

Oscar  Kaplan,  President  Philip   Garber,   Treasurer 

Philip  Garber,   Clerk  of  Corporation 

Board  of  Directors:  Solomon  Bernat,  Samuel  Borak*,  Nathan  Cohen*,  Harry  Garber*,  Philip  Garber, 
Samuel  Garberf,  Samuel  Gofrf,  Max  Greenspoon*,  Oscar  Kaplan,  A.  S.  Katz,  Benjamin  Kleba- 
nowf,  Abraham  Miller*,   Isadore   Missell,   Samuel  Orenberg,  Joseph   Orenstein. 

Meetings  held  at  1165   Blue  Hill   Avenue    (Dorchester   District). 
STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal  loans:   Unsecured       .  .  $3,571  66 

Secured            .  .  2,824  44 

Cash    in   banks   subject    to   check  .  4  43 


$6,400  53 


Membership 

Number  added   during  year       .          .  20 

Number  withdrawn  during  year       .  9 

Number  of  members,  Dec.  30,   1939  129 

Number  who   are   borrowers      .          .  82 

Amount  of  entrance  fee  per  member  $1   00 


Rate  of  interest  on  loans: 


Liabilities 

Shares         .... 
Guaranty    fund 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  Nov.    1939 


Total 
$6,396.10   at  8%. 


$5,468  83 

698  74 

154   58 

77  38 

1   00 

$6,400  53 


5% 


Total  Expenses  for  Year 

Salaries       ...... 

$240  00 

Rent 

108   00 

Other    expenses          .... 

132   71 

$480  71 


BOSTON  —  LIBERTY   CREDIT  UNION 

Incorporated   September  29,   1926.      Began  business   October   4,   1926 


Isadore  E.  Paretsky,  President 


Irwin  J.   Kaden,   Clerk  of  Corporation 


Joseph  Cohen,   Treasurer 


Board  of  Directors:  H.  J.  Birnbacht,  T.  A.  Blockf,  Emanuel  Bravman*,  Abraham  Cohen,  Joseph 
Cohen,  Samuel  Fine*,  Abraham  Freeman*,  I.  J.  Kaden,  Joseph  Lurief,  M.  D.  Michelson, 
I.    E.   Paretsky,   Samuel   Rachlis*,   Joseph   Rader,   Harry   Reinstein,   Harry    Swartz*. 

Meetings  held  at  318  Blue  Hill  Avenue    (Roxbury  District). 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal  loans  :   Unsecured 

Secured 
Shares   in    Co-operative    Banks 
Deposits   in   savings   banks 
Cash   in   banks   subject    to   check 


$26,443   62 

6,972  92 

2,002  34 

12,911   55 

14,543   17 


$62,873  60 


Liabil 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 
Other    liabilities 


ities 

.       $52,626  48 

7,612   14 

506  89 

1,896  71 

217  58 

13  00 

1   30 

$62,873  60 
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Membership 

\Tumber  added    during   year      .          .  94 

Cumber  withdrawn  during   year       .  35 

dumber  of  members,  Dec.   30,  1939  545 

jumber  -who   are    borrowers     .          .  316 

Imount  of  entrance  fee  per  member  $1   00 


Dividends 
Rate   of   dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses         .... 


Total 
Rate   of   interest   on  loans:    $33,410.54    at   0%. 


41 

5% 


$466  66 
253  35 

747  31 

$1,467  32 


BOSTON  — LORD  BEACONSFIELD  CREDIT  UNION 

Incorporated    November   12,   1913.      Began   business    November    19,    1913 

.ouis   Shulman,  President  Louis   Band,    Treasurer 

Milton  Band,   Clerk  of  Corporation 

hard   of  Directors:   Joseph    Band,    Louis   Band,    Milton   Band,   F.    M.    Cooper,    Israel    Eskin*,    S.    N. 
Flashnerf,  H.  A.  Hurwitzt,  Max  Laserson*,  J.  L.   Prives*,  Louis   Seigelt,  Louis   Shulman. 

Meetings  held  at  8  Glenway   Street    (Dorchester   District). 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

'ersonal  loans :  Unsecured 

Secured 
furniture   and   fixtures      .  .  . 

)ue    from     Central     Credit     Union 

Fund,    Inc.     . 
"ash  in  banks  subject  to  check 
)ther    assets      ..... 


$24,814  89 

2,066  80 

50  00 

53  16 

1,446  59 

635  94 

$29,067  38 


Membership 
dumber  added  during  year 
dumber  withdrawn   during  year 
dumber,  of  members,  Dec.  30,  1939 
dumber  who   are  borrowers 
Vmount  of  entrance  fee  per  member 

Deposits 
dumber    of   depositors 
late  of  interest  paid   during   year  . 
rrterest  payable  May  1,  Nov.  1. 


62 

29 

307 

187 
$1  00 


8 
S%!% 


Liabilities 
Shares         .... 
Deposits     .... 
Guaranty   fund 
Undivided  earnings   . 
Net    current    income 
Entrance    fees    . 
Other    liabilities     . 


Dividends 
Rate   of  dividend,   Nov.   1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other   expenses  .... 


$23,249  59 

2,497  27 

2,618  78 

88  84 

390  45 

11  00 

211  45 

$29,067  38 


5% 


$425  00 
187  68 
271   33 


Total 


$884   01 


Rate  of  interest  on  loans:   $26,881.69  at  6%. 


BOSTON  —  MARINE  CREDIT  UNION 

Incorporated  March  28,  1935.     Began  business  April  4,  1935 
foseph   B.  Davison,  President  Lincoln   B.    Grayson,   Treasurer 

John  Entwistle,  Clerk  of  Corporation 

loard  of  Directors:  Charles  Coutts,  J.  B.  Davison,  John  Entwistlef,,  L.  B.  Grayson  Louis  Letterman. 
Joseph  McGinness*,  John  Mullan,  L.  A.  Nowe*,  W.  C.  Quigleyf,  K.  V.  Simonsen  ,  P.  M. 
Todiscof. 

Meetings  held  at  80  Border  Street  (East  Boston  District). 


Personal  loans 


Assets 

Unsecured 
Secured 

Deposits   in   savings   banks 

Cash    in   banks   subject   to   check 


STATEMENT    OF   CONDITION,   DECEMBER  30.    1939 

Liabilities 


$10,068  92 

2,872  94 

728  94 

3,437  43 


$17,108  23 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided     earnings 
Net    current    income 
Entrance    fees    . 
Other    liabilities 


$15,792  30 

141  00 

662  91 

300  00 

38  19 

171  38 

2  00 

45 

$17,108  23 
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Membership 

Number  added  during  year       .          .  30 

Number  withdrawn   during  year       .  88 

Number  of  members,  Dec.   30,   1939  212 

Number  who   are  borrowers      .          .  133 

Amount  of  entrance  fee  per  member  2.5  cents 

Deposits 
Number   of    depositors       ...  24 

Rate   of   interest   paid   during  year   .  4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 


P.D.8,  Part  IV. 


Dividends 
Rate   of  dividend,    Nov.    1939   .  .  6% 

Total  Expenses  for  Year 

Salaries $180  00 

Rent — 

Other    expenses          ....  852  25 


Total 


$1,032  25 


Rate  of  interest  on  loans:   $12,941.86  at  12% 


BOSTON  —  MARKETMEN'S   CREDIT  UNION 

Incorporated  November  12,   1926.     Began  business  November  27,   1926 


Abraham   Warsofsky,   President 


Jacob   Yanow,    Clerk   of   Corporation 


Louis    M.    Levy,    Treasurer 


Board  of  Directors:  A.    S.   Karfff,   Jacob   Leve,    Samuel   Levef,   L.   M.    Levy,    Samuel   Lezberg,    Sidney 
Segal*,   S.   R.   Silk*,   Louis   Springer*.  Abraham   Warsofsky,  Jacob  Yanow,   W.   R.   Yorkf. 

Meetings   held   at   99    Commercial   Street. 
STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Personal  loans  :   Unsecured 

Secured 
Cash   in  banks   subject   to   check 


Membership 
Number  added   during  year 
Number  withdrawn   during  year 
Number  of  members,  Dec.  30,  1939 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$7,654  66 
1,477  00 
1,183   21 


$10,314  87 


72 

24 

140 

85 

$1    15 


liabilities 
Shares         .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 


$7,713   05 

1,523   75 

884  98 

1  73 

163   76 

27  60 

$10,314  87 


Dividends 

Rate   of  dividend,   Nov.    1939   .          .  5% 

Total  Expenses  for  Year 

Salaries $337  00 

Rent — 

Other    expenses          ....  309  27 


Total 
Rate  of  interest  on  loans:   $9,131.66  at  6%. 


$646  27 


BOSTON  —  MASCOT  CREDIT  UNION 

Incorporated  November  18,  1926.      Began  business  November  29,  1926 

Joseph  Kaplan,  President  David   M.   Kaiser,   Treasurer 

Murray   Rotman,    Clerk   of   Corporation 

Board  of  Directors:  Isaac  Bregman,  Barney  Goldstein*,  H.  L.  Jacobs*,  D.  M.  Kaiser,  Joseph  Kaplan, 
Irving  Manekofskyt,  Joseph  Prager,  Murray  Rotman,  B.  J.  Rubinf,  Barney  Sidmanf,  Nathan 
Siegel*. 

Meetings   held   at    238    Woodrow   Avenue    (Dorchester    District). 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal  loans  :   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash    in   banks   subject   to   check 


Membership 
Number  added  during  year 
Number  withdrawn    during  year 
Number  of  members,  Dec.  30,  1939 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  membei 


$10,369 

26 

2,666 

13 

2,000 

00 

3,483 

80 

$18,519 

19 

30 

48 

L91 

118 

$1 

00 

liabilities 

Shares         .... 
Guaranty   fund 
Reserve    fund     . 
Undivided    earnings 
Net    current    income 
Entrance    fees    . 
Other    liabilities 


Dividends 
Rate   of   dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$16,119 

96 

2,191 

78 

41 

6S 

91 

58 

66 

19 

7 

00 

1 

00 

$18,519 

19 

Total 
Rate  of  interest  on  loans:   $13,035.39  at   6%. 


4i/o% 


$300  00 
440  29 
126  15 


$866  44 
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BOSTON  —  MATTAPAN  CREDIT   UNION 


Incorporated  November  12,  1926.     Began  business  November   16,   1926 


Harry   Casteline,  President  ^  Litman   Rotman,    Treasurer 

Saul  O.  Perlmutter,   Clerk  of  Corporation 

Board  of  Directors:  Myer  Appel,  Harry  Berkovich*,  Harry  Casteline,   Abram  Golderf,   Max  Goldmant, 
Joseph    Goldman,    Philip    Goldmanf,    Michael    Needle*,    S.    O.    Perlmutter,    Litmar 


Rosen*. 


tman    Rotman,    S.    N. 
Meetings   held   at   1107   Blue   Hill   Avenue    (Dorchester   District). 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Personal  loans :   Unsecured       .          .  $7,523  92 

Secured            .         .  562  00 

Furniture    and    fixtures      ...  50  00 

Deposits   in  savings  banks         .  42  09 

Cash   in   banks    subject   to   check      .  180  87 

$8,358  88 


Membership 

Number  added  during  year       .          .  10 

Number  withdrawn   during  year       .  15 

Number  of  members,   Dec.   30,   1939  63 

Number  who  are   borrowers     .          .  49 

Amount  of  entrance  fee  per  member  $1   00 


Liabilities 

Shares 

Guaranty    fund 
Reserve    fund    . 
Undivided    earnings 
Net   current   income 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Rate   of  interest   on  loans: 


Total 
;8,085.92   at   6%. 


$7,563   41 

436  97 

100  00 

212  58 

45  92 

$8,358  88 


$100  00 

198  00 

74  68 


$372   68 


BOSTON  —  MITCHELL  FREIMAN  CREDIT  UNION 

Incorporated   December   30,    1926.      Began   business   January    3,    1927 

George  E.   Kane,  President  George  H.   Wax,   Treasurer 

'  Irving  H.   Kessler,   Clerk  of  Corporation 

Board  of  Directors:  Samuel  Abendf,  James  Alter,  Saul  Blumenthal,  R.  E.  Garber*,  R.  S.  Goldfarb, 
Irving  Gubermant,  G.  E.  Kane*,  I.  H.  Kesslerf,  Joseph  Levenson,  Lawrence  Rosenthal,  G.  H. 
Wax*. 

Meetings  held  at  20   Blossom   Street. 
STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

[Liabilities 

Personal  loans  :   Unsecured 

$7,170  00 

Shares         ... 

$7,768   75 

Secured 

1,793  00 

Guaranty   fund            .... 

1,849   49 

Deposits   in   savings   banks 

1,022   47 

Reserve    fund    ..... 

27  00 

Cash  in  banks  subject  to  check 

76  01 

Undivided    earnings 

253   42 

Other    assets      ..... 

2   00 

Net   current   income 

156  82 

Entrance    fees    ..... 

8  00 

$10,063  48 

$10,063  48 

Membership 

Dividends 

Number  added   during  year 

14 

Rate    of  dividend,    May  1939   . 

4% 

Number  withdrawn   during  year 

36 

Number  of  members,  Dec.  30,  1939 

104 

Total  Expenses  for  1  ear 

Number  who   are   borrowers 

70 

Salaries       ...... 

$607  50 

Amount  of  entrance  fee  per  member 

$2  00 

Rent 

150  00 

Other    expenses          .... 

78  90 

Total 

$836  40 

Rate  of 

interest  on  lo 

ans:   $8,963.00   at  8%. 

BOSTON  —  MOHLIVER  CREDIT  UNION 

Incorporated  October  18,  1926.     Began  business  October  21,   1926 


Barnett  Cheses,  President 


Joseph  H.  Hurvitz,   Clerk  of  Corporation 


Louis   G.  Aserkoff,   Treasurer 


Board  of  Directors:  Samuel  Ainbinder*,  L.  G.  Aserkoff,  M.  I.  Aserkoff.  Barnett  Cheses.  Jacob  Ep- 
steinf,  Bert  Goldstein*,  J.  H.  Hurvitz,  Louis  Patt,  Samuel  Rosenfeld*,  Hyman  Sirotaf,  Michael 
Sochint. 

Meetings  held  at  1165  Blue  Hill  Avenue   (Dorchester  District). 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Personal  loans :   Unsecured 

Secured 
Deposits   in   savings  banks 
Cash  in   banks   subject   to  check 


Membership 
Number  added  during  year 
Number  withdrawn   during   year 
Number  of  members,  Dec.  30,  1939 
Number  who  are  borrowers     . 
Amount  of  entrance  fee  per  member 


Liabilities 


$8,172   71 

Shares         ...... 

$14,428  66 

3,890   50 

Guaranty   fund            .... 

1,049  19 

610  88 

Undivided  earnings  .... 

263  84 

3,259   23 

Net   current   income 

184  63 

Entrance    fees    ..... 
Dividends 

7  00 

$15,933  32 

$15,933  32 

47 

Rate  of  dividend,  May  1939     . 

3% 

3 

Nov.    1939    . 

3% 

>                     172 

104 

Total  Expenses  for  Year 

$2  00 

Salaries       ...... 

$300  00 

Rent 

108  00 

Other    expenses          .... 

168  88 

Total 
Rate  of  interest  on  loans:   $12,063.21  at  7%. 


$576  88 


BOSTON  —  MORGAN  MEMORIAL  CREDIT  UNION 

Incorporated  July  8,    1937.      Began  business   September   1,   1937 


George   W.    Loggie,  President 


Edna   Haviland.    Clerk  of  Corporation 


Russell   E.    Everest,    Treasurer 


Board  of  Directors:  C.  S.  Champneyf,  A.  G.  Day*,  Harry  Day,  R.  E.  Everest,  Anna  Farnsworth, 
Bertha  Feldner,  Gertrude  S.  Hansenf,  Edna  Haviland,  A.  P.  Howardf,  Wilfred  Linfield,  G.  W. 
Loggie,   Alva   Mullins,  Almon  Pine*,   P.  J.   Trevethan,   Florence  Williams*. 

Meetings  held   at  89   Shawmut  Avenue. 
STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


$3,476  17 


Assets 

Liabilities 

Personal  loans 

Unsecured 

$615  00 

Shares         ..... 

$3,154  78 

Secured 

1,839  50 

Guaranty   fund 

103   84 

Bonds 

562  50 

Undivided  earnings   . 

182  56 

Cash  in  banks 

subject   to   check 

434  17 

Net    current   income 

31   74 

Cash  on  hand 

25  00 

Entrance    fees    .... 

3  25 

$3,476  17 


Membership 

Number  added  during  year      .          .  45 

Number  withdrawn   during  year       .  58 

Number  of  members,  Dec.  30,  1939  178 

Number  who   are   borrowers     .          .  86 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of   dividend,   Nov.   1939   .  .  4% 

Total  Expenses  for  Year 
Salaries      ......  — 

Rent — 

Other    expenses  ....  32  19 


Total 
Rate  of  interest  on  loans:  $2,454.50  at  6%. 


$32  19 


BOSTON  —  NEIGHBORHOOD  CREDIT   UNION 

Incorporated  January  12,  1938.     Began  business  January  15,  1938 

John  P.  Morine,  President  Mario  G.   Scanzio,   Treasurer 

Donna  G.   Tee,    Clerk   of   Corporation 

Board  of  Directors:  E.  P.  Benjamin.  A.  M.  DeLong*,  F.  M.  Kellyt,  R.  D.  King,  Jr.f,  Fannie  Lonon, 
Jane  R.  McGradyt,  J.  P.  Morine,  M.  G.  Scanzio,  Donna  G.  Tee,  T.  J.  Turley*,  C.  A.  Willcutt*, 
R.   S.  Winslow. 

Meetings  held  at  66  Berkeley  Street. 
STATEMENT    OF  CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal   loans :  Unsecured 

$6,062  79 

Shares         ..... 

$6,807  93 

Secured 

387  00 

Guaranty   fund 

133  33 

Furniture    and    fixtures 

36  80 

Reserve    fund     .... 

129  00 

Deposits   in   savings   banks 

5  00 

Undivided    earnings 

30  42 

Due     from     Central     Credit 

Union 

Net  current   income 

79  85 

Fund,   Inc. 

306  35 

Entrance    fees    .... 

6  75 

Cash  in  banks  subject  to  ch 

eck 

189  34 

Cash   on    hand   . 

"  — 

200  00 

$7,187  28 

$7,187  28 

'Credit   Committee. 


t  Auditing  Committee. 
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Membership 

Number  added  during  year      .         .  lis 

Number   withdrawn   during    year       .  29 

Number  of  members,  Dec.   30,   193!)  223 

Number  who  are   borrowers      .          .  69 
Amount  of  entrance  fee  per  member           25  cents 


Dividends 
Rate    of    dividend,    Nov.    1939    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses 


Total 


45 

i  % 

$200  00 
77  93 


$277   93 


Rate  of   interest   on   loans:    $0,449.79   at   0%. 


BOSTON  — NEW    HAVEN    RAILROAD    EMPLOYEES    CREDIT    UNION 

Incorporated  January   4,   1939.      Began  business  January   10,   1939 


Harry  B.   Hill,  President 


Walter  K.   Wheelock,  Clerk  of  Corporation 


Louis   S.   Cashman,   Treasurer 


Board  of  Directors:  W.  D.  Birge,  A.  S.  Cashman,  L.  S.  Cashman,  Alexis  Chasseyt,  W.  E.  Christie*, 
H.  B.  Hill,  H.  L.  Johnson,  P.  E.  Johnstont,  J.  A.  Kayf,  E.  L.  Lane*,  Freeland  Rush*,  T.  F. 
Twomey,  W.  K.  Wheelock. 

Meetings   held   at   Room   266,   South    Station. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal  loans :  Unsecured 

Secured 
Furniture   and   fixtures 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 
Cash   on  hand   .... 


550,440 

4,184 

375 

2,503 

1,493 

21 


50 
40 
34 
67. 
87 
11 


$59,018  89 


Liabilities 

Shares 

Guaranty   fund 
Reserve    fund     . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 
Other    liabilities 


$56,131 

80 

1,199 

13 

500 

00 

289 

72 

824 

33 

61 

00 

12 

91 

$59,018  89 

M  ember  sh  ip 

Number  added  during  year       .          .  1,229 

Number  withdrawn   during   year       .  47 

Number  of  members,  Dec.  30,  1939  1,182 

Number  who  are  borrowers     .          .  761 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,   Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses         .... 


Total 
Rate  of  interest  on  loans:   $54,624.90  at  6%. 


5% 


$2,253  01 

149  00 

1,565  30 

$3,967  31 


BOSTON  —  NEWSCO  CREDIT  UNION 

Incorporated  July  6,  1927.     Began  business  October  13,  1927 

John  J.   Sullivan,  President  Thomas   Doonan,   Treasurer 

Harry  J.   Kilroy,  Clerk  of  Corporation 

Board  of  Directors:  J.  A.  Churchwardf,  William  Clahane,  Thomas  Doonan,  H.  J.  Kilroy,  J.  D.  Loner- 
ganf,  W.  M.  Lonergan*,  Calvin  Marble*,  A.  D.  Morse,  T.  P.  O'Connorf,  D.  P.  Sullivan,  J.  J. 
Sullivan*. 

Meetings  held  at  19  Reed  Street. 

STATEMENT   OF   CONDITION,   DECEMBER  30,    1939 

Assets 

Personal  loans :  Unsecured 

Secured 
Shares  in  Co-operative  Banks 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number   who   are    borrowers    . 
Amount  of  entrance  fee  per  member 


Rate  of  interest  on  loans:  $14,180.00  at  7%;  $16,983.00   at  8%. 


Liabilities 

.       $26,780  77 

Shares         ...... 

$27,585  09 

4,382  23 

Guaranty   fund 

5,108  24 

6,800  00 

Reserve    fund    .... 

5,700  00 

2,000  00 

Undivided  earnings  . 

2,952  37 

1,934  76 

Net  current  income 

544  44 

Entrance    fees    .... 

2  00 

Other    liabilities 

Dividends 

5  62 

$41,897  76 

$41,897  76 

11 

Rate   of   dividend,    May    1939    . 

3%% 

5 

Nov.   1939   . 

3y2% 

9                     142 

102 

Total  Expenses  for  Yea 

r 

r                $2  00 

Salaries      ..... 

$1,124  00 

Rent 

— 

Other    expenses 

Total            .... 

290  60 

$1,414   60 

*Credit   Committee. 


f  Auditing  Committee. 


46 


P.D.8,  Part  IV. 


BOSTON  —  NODDLE  ISLAND  CREDIT  UNION 


Incorporated   March    SO,    192 
George  J.   Clarson,  President 


Began   business   April    25,    1927 

Julius    Stone,    Treasurer 
George    E.    Ryan.    Clerk    of    Corporation 

Board    of    Directors :_  Wellington    Bondf,    A.    N.    Caplan,    M.    E.    Cardoza,    G.    J.    Clarson*,    Virginio 

"rank*.    W.    L.    Hirshberg*.    Frank   Latorre,   W.    D.    Levensonf,   G.    E. 


Cosato,   R.    D.    Cox,   David   Fruli, 

Ryanf,   Philip    Scarnici,    K.    V.    Simonsen,   Jacob    Stone*,   Julius    Stone'' 

Meetings   held   at   19   Meridian    Street    (East   Boston    District). 
STATEMENT    OF    CONDITION,    DECEMBER    30.    1939 


Assets 
Personal  loans :   Unsecured 

Secured 
Furniture    and    fixtures 
Shares  in   Co-operative   Banks 
Deposits   in   savings   banks 
Cash  in  banks   subject  to  check 
Cash   on   hand   .... 
Other    assets      .... 


Membership 
Number  added  during  year 
Number  withdrawn   during   year 
Number  of  members,  Dec.  30,  1939 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number   of  depositors 
Rate   of  interest   paid   during  year  . 
Interest  payable  Jan.  1,  July  1. 


$23,697  75 

7,451 

94 

310 

4,243 

3,163 

30  00 
4,161   64 

$43,150  77 


110 
122 
322 
195 

$1   00 


Liabilities 


13 

5% 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund     . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate   of  dividend.   Nov.  1939.   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


$31,439  52 

4,908  75 

4,314  70 

222  06 

458  41 

647  73 

26  00 

1,133  60 

$43,150  77 


5% 


$728  00 
433  13 
762  64 


$1,923  77 


Rate  of   interest   on  loans:   $7,451.00   at   6%;    $150.00   at   61/2%;    $12,105.82   at   7%;    $11,441.93    at   9% 


BOSTON  —  OXFORD  PRINT  CREDIT  UNION 

Incorporated    February    12,    1930.      Began    business    February    17,    1930 

Joseph   W.   Kearney,  President  Ada   L.   Lyon,   Treasurer 

Ada  I..   Lyon,   Clerk  of  Corporation 

Board  of  Directors:  Anthony  Florentine  L.  T.   Hunterf,  J.  W.   Kearney,  Ada  L.  Lyon,  J.   C.   Meara*, 
C.  J.   O'Keefe,  R.   F.   Porter,  W.   P.  Reganf,  J.   L.   Robinson*,   W.   C.   Watkinsf  J.   C.   Weiss*. 

Meetings   held   at   881    Commonwealth   Avenue. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 


Assets 
Personal  loans :   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn   during  year 
Number  of  members,  Dec.  30,  1939 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$2,293  00 

273  00 

1,453  99 

430  33 


$4,450  32 


56 

26 
50  cents 


Shares $4,008   63 

Guaranty   fund            ....  312  60 

Undivided  earnings  ....  60  94 

Net  current  income  ....  67  65 

Entrance    fees    .....  50 

$4,450  32 


Dividends 

Rate   of  dividend,   May  1939     .          .  3x/4% 

Nov.   1939     .          .  2%% 

Total  Expenses  for  Year 

Salaries $50  00 

Rent — 

Other    expenses          ....  23   62 


Total 
Rate  of   interest   on   loans:    $2,566.00   at   7%. 


$73  62 


BOSTON  — PARK    SQUARE   BUILDING    EMPLOYEES   CREDIT    UNION 

Incorporated   May    1,    1939.     Began  business   May    18,    1939 

Page    Browne,    President  Frances    G.    McGlone,    Treasurer 

Pauline    E.    Norrie,    Clerk   of    Corporation 

Board  of  Directors:  J.  J.  Ballou,  Page  Browne,  Raymond  Freeto,  Charles  Gough,  J.  P.  Kelleyf, 
H.  H.  MacGinnis,  Frances  G.  McGlone,  Pauline  E.  Norrie,  L.  C.  Record*,  Wallace  Richardson*, 
Dorothea  J.   Shayf,  J.   F.   Towert,  F.  J.   Wenners,   I).   U.   Willard,  Jr.,  J.   H.   Williams*. 

Meetings  held  at   Room   934,   Park    Square   Building. 


'Credit   Committee. 


f  Auditing  Committee. 
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STATEMENT    OF    CONDITION,    DECEMBER   30,    1930 


Assets 
Personal  loans :  Unsecured 
Cash  in  banks  subject  to  check 


$821   00 
171   44 


$992  44 


Membership 

Number  added   during  year      .          .  58 

Number  withdrawn   during  year       .  2 

Number  of  members,  Dec.  30,   1939  56 

Number  who  are  borrowers      .          .  22 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares 

Guaranty   fund 
Reserve     fund     . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


Rate   of   interest  on  loans: 


Total 

$821.00  at  5%. 
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$941  56 
14   83 

3  58 
13  95 
16  02 

2   50 


$992  44 


Dividends 

Rate   of   dividend,    Nov.   1939    .  .  3% 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent — 

Other    expenses  ....  8  74 


$8   74 


BOSTON  — PULLMAN    BOSTON    CREDIT    UNION 


Incorporated  April  9,   193" 


Began  business  April   20,   1937. 

James   C.   McGee,   Treasurer 


James  A.   McLaughlin,  President 

Francis   L.    Gleason,    Clerk   of    Corporation 

Board  of  Directors:  D.  C.  Atkins*,  J.  F.  Doherty,  F.  L.  Gleasonf,  A.  L.  Heath,  G.  J.  Hoytf,  J.  P. 
Kenney*,  A.  M.  Kormann,  R.  W.  Mawer,  J.  C.  McGee,  J.  A.  McLaughlinf,  C.  E.  McMakin*, 
J.   P.   Nee,   C.   H.   Robinson,  F.   C.   Rydwansky,   Samuel   Saring. 

Meetings   held   at    212    South    Station. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal  loans :   Unsecured 

$4,366   51 

Shares         ...... 

$4,823   73 

Secured 

659   05 

Guaranty   fund            .... 

181   48 

Furniture   and    fixtures      .          . 

25   00 

Reserve   fund      ..... 

25   53 

Cash  in  banks   subject  to  check 

382   76 

Undivided    earnings 

305   26 

- 

Net   current  income 

97  32 

$5,433  32 

$5,433  32 

Membership 

Dividends 

Number  added  during  year 

18 

Rate  of  dividend,   May  1939     . 

2% 

Number  withdrawn   during   year 

7 

Nov.   1939     . 

2% 

Number  of  members,  Dec.   30,  1939 

189 

Number  who   are  borrowers 

118 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ...... 

Rent            .          . 

— 

Other    expenses          .... 

165  28 

Total 
Rate   of   interest   on   loans:    $5,025.56   at   6%. 


$165   28 


BOSTON —  REX  CREDIT  UNION 

Incorporated   March   11,    1929.      Began   business   March   11,    1929 


Noble  F.   McCaffrey,  President 


George   E.   Shaw,   Treasurer 


George    W.     Masterson,     Clerk    of    Corporation 

Board  of  Directors:  N.  V.  Bartlett.  D.  J.  Bowler,  G.  D.  Colpasf,  R.  T.  Dalton*,  J.  D.  J.  Donovan, 
D.  J.  Harris*.  G.  W.  Hurley*,  W.  H.  Kiley,  F.  E.  Lyons,  G.  W.  Masterson,  N.  F.  McCaffrevt, 
W.  H.   Scheib,   G.   E.    Shaw,  William   Strauss,   L.   H.   Travisf. 

Meetings    held    at    Railway    Express    Agency,    South    Station. 
STATEMENT    OF   CONDITION,    DECEMBER    30,    1939 

Assets 
Personal  loans  :   Unsecured 

Secured 
Furniture    and    fixtures    . 
Shares   in    Co-operative    Banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash   in    banks    subject    to    check 
Other    assets      .... 


Eiabili 

ties 

$17,558   59 

Shares 

$19,199  57 

1,151   00 

Deposits 

734   00 

177  84 

Guaranty    fund 

779   62 

2,800  00 

Reserve    fund 

323   52 

Undivided    earnings 

101   05 

101   25 

Net   current   income 

80   91 

890   93 

Bills    pavable     . 

1,600   00 

167   70 

Entrance    fees    . 

17  50 

Other     liabilities 

11    14 

$22,847  31 

$22,847  31 

'Credit   Committee. 


t  Auditing   Committee. 


48 

Membership 

Number  added  during  year      .         .  134 

Number  withdrawn   during  year       .  24 

Number  of  members,  Dec.   30,   1939  440 

Number  who  are   borrowers     .          .  271 
Amount  of  entrance  fee  per  member          50  cents 


Dividends 
Rate  of  dividend,   Nov.  1939 


P.D.  8,  Part  IV.i 

5% 


Total  Expenses  for  Year 

Salaries       ......  $630  83 

Rent — 

Other    expenses           .                              .  234  74 


Rate   of   interest   on  loans: 


Total 
$18,709.59   at   6%. 


$865  57 


BOSTON  —  ROXBURY  INDEPENDENT  CREDIT  UNION 

Incorporated  October  5,  1926.      Began  business  October  11,  1926 

Joseph  Polsky,   President  _  David   Bennett,    Treasurer 

Dora  Ginsburg,   Clerk  of  Corporation 

Board  of  Directors:  David  Bennett.  Charles  Freedman,  Barnet  Ginsbergf.  Samuel  Ginsbergf,  Dora 
Ginsburg.  Samuel  Goretsky,  Harry  Leibovitz*,  Joseph  Polsky,  Robert  Rich*,  Abe  Sandler*, 
Samuel   Shoibf. 

Meetings  held   at   288   Blue   Hill   Avenue    (Roxbury   District). 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 


Assets 

Personal  loans :   Unsecured       .  .  $7,269  50 

Secured            .  -  10,733  00 

Deposits  in   savings   banks        .  .  2,035   71 

Cash  in  banks  subject  to  check  .  1,800  38 


$21,838  59 


Membership 

Number  added  during  year       .         .  57 

Number  withdrawn   during   year       .  46 

Number  of  members,  Dec.   30,   1939  202 

Number  who  are   borrowers      .          .  134 

Amount  of  entrance  fee  per  member  $1  00 


Shares 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net    current   income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  Nov.  1939    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  ...... 

Other    expenses  .... 


$19,192  19 

2,232  25 

308  77 

2  73 

98  25 

4  40 

$21,838  59 


4% 


Rate   of   interest  on   loans: 


Total 
$18,002.50    at    5%. 


$410  00 
141  00 
199  07 


$750  07 


BOSTON  —  ROXBURY   WORKMEN'S  CIRCLE   CREDIT  UNION 

Incorporated  January  26,  1927.      Began  business   February   21,   1927 


Morris  Ricklin,   President 


Louis    M.    Altshuler,    Clerk    of    Corporation 


Hyman   Hurwitz.    Treasurer 


Board  of  Directors:  Louis  Adelman*.  L.  M.  Altshuler,  Nathan  Cohenf.  L.  H.  Elkint,  David  Gulko*, 
Hyman  Hurwitz,  Julius  Levinf,  David  Monosson,  Morris  Ricklin,  Morris  Rosen*,  Abraham 
Sherman*. 

Meetings    held    at    532    Warren    Street     (Roxbury    District). 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 
Shares         .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


Assets 

Personal    loans  :   Unsecured 

$14,939 

60 

Secured 

2,013 

50 

Deposits   in   savings   banks 

275 

76 

Due     from     Central     Credit     Unioi 

Fund,     Inc.     .... 

50 

00 

Cash   in  banks  subject  to   check 

3.339 

21 

$20,618  07 


$18,101 

99 

1,646 

18 

537 

03 

106 

58 

211 

46 

4 

00 

10 

83 

$20,618  07 

Membership 

Number   added   during  year      .          .  16 

Number    withdrawn    during   year      .  3 

Number  of  members,  Dec.   30,   1939  152 

Number    who    are    borrowers    .          .  95 

Amount  of  entrance  fee  per  member  $1   00 


Dividends 
Rate   of  dividend,    Nov.    1939   . 

Total  Expenses  for  Ycai 
Salaries       .  ... 

Rent 

Other    expenses  . 


>% 


$300  00 
120  00 
352   76 


Total 
Rate  of   interest  on  loans:   $16,953.10   at  6%. 


$772  76 


'Credit   Committee. 


f  Auditing  Committee. 
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BOSTON  —  SEAVER  CREDIT  UNION 

Incorporated    January    24,    1927.      Began    business    January    24,    1927. 

Charles    Pearlstein,    President  Abraham    Kritzman,    Treasurer 

Sidney    L.    Rosenthal,    Clerk    of    Corporation 

Board  of  Directors:  Benjamin  Finkel*,  Sidney  Frankel,  ivlax  Governor.  Leo  Greenbergf,  Abraham 
Kritzman*,  William  Meshorerf,  Samuel  Neistadf,  Charles  Pearlstein,  Harry  Rosenthal*,  Sidney 
Rosenthal,   William   Sagan. 

Meetings    held    at    101    Crawford    Street    (Roxbury    District). 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash  in   banks   subject  to  check 


$14,874  35 

3,834  13 

892  71 

5,685  26 


$25,286  45 


Membership 

Number   added   during   year     .          .  16 

Number    withdrawn    during   year      .  29 

Number  of  members,  Dec.  30,  1939  196 

Number    who    are    borrowers    .          .  121 

Amount  of  entrance  fee  per  member  $1  00 


Liabilities 

Shares         .... 
Guaranty   fund 
Reserve    fund     . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate   of   dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Total 
Rate  of   interest  on   loans:    $18,708.48   at   6%. 


$21,317  34 

3,000  00 

751  35 

119  69 

97  07 

1  00 

$25,286  45 


5% 


$260   00 

50  00 

160  74 


$470   74 


BOSTON  —  SERGEANT  LEMON  CREDIT  UNION 

Incorporated   November   24,    1931.     Began   business    December   9,    1931. 

Harry  F.  Lofton,  President  _    Raymond  W.  Sheldon,  Treasurer 

William    V.    Lopez,    Clerk    of    Corporation 

Board  of  Directors:  W.  R.  Brown*,  Wallace  Davisf,  W'illiam  Haynes,  S.  W.  Hicks,  J.  N.  Hutson*, 
C.  F.  Isaacsf,  Joseph  Lewis,  H.  F.  Lofton,  W.  V.  Lopez,  W.  H.  Love,  Warren  Reidf,  R.  W. 
Sheldon,   Francis   Stockes,  W.   C.   Wayne*,  Alvin  Williams. 

Meetings    held    at    South    Armory. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


j\  GCpfo 

Personal    loans:  Unsecured      .         .  $4,875  18 

Secured           .          .  483  45 
Due     from     Central     Credit     Union 

Fund,     Inc.     .....  54  41 

Cash   in   banks   subject   to   check     .  906  38 


$6,319  42 


Membership 

Number   added   during   year      .          .  23 

Number   withdrawn    during   year      .  32 

Number  of  members,  Dec.  30,  1939  158 

Number    who    are    borrowers    .          .  93 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares $4,649  33 

Guaranty   fund            ....  1,015   46 

Reserve    fund    .....  474   53 

Undivided   earnings            .                    .  119   41 

Net  current  income            ...  25   86 

Entrance    fees    ...                    .  1   25 

Other    liabilities        ,  33  58 

$6,319  42 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 

Salaries $240  00 

Rent — 

Other    expenses           .  68   05 


Total 
Rate  of  interest  on  loans:    $483.45   at   6%;    $4,875.18   at   8%. 


$308  05 


BOSTON  —  SHAWMUT  CREDIT  UNION 

Incorporated   March   16,    1914.     Began   business  April   7,   1914 

Harry   Mandelstam,   President  Robert   A.    LaCentra,    Treasurer 

Louis   J.    Parker,    Clerk    of    Corporation 

Board    of    Directors :    Louis    Barrasso*,     Salvatore    DiPersio.     Samuel    Eisenstadt*,     Norman     Harrist 
Lillian  Kane,  R.  A.  LaCentra,  Harry  Mandlestam,  D.  J.  Mintz*,  L.  J.  Parkerf  Sidney  Rosenbergf, 


Morris   Stolow. 


Meetings   held    at    57    Washington    Street    North. 


*Credit   Committee. 


f  Auditing  Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate   by    foreclosure 
Furniture    and    fixtures 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc. 
Cash   in   banks   subject   to   check 
Cash  on   hand   .... 
Other    assets      .         .         ... 


Membership 
Number   added    during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.   30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 

Number  of  depositors 

Rate  of  interest   paid   during  year 


$16,583  57 

3,040  50 

265  47 

1,900  00 

555  05 

1  00 

969  92 

112  45 

3,159  87 

25  00 

300  00 

$26,912  83 


50 

42 
273 
168 

;i  oo 


10 

5% 


Shares 
Deposits     .  .  • 

Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net  current   income 
Entrance    fees    . 
Other     liabilities 


Liabilities 


Dividends 
Rate   of   dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


$17,355 

4,564 

3,725 

50 

1,151 

55 

7 

2 


90 
20 
23 
56 
60 
78 
00 
56 


$26,912  83 


5% 


$510  00 
300  00 
198  93 


$1,008  93 


Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 
Rate   of   interest   on   loans:    $334.47    at    6%;    $1,075.00    at    7%;    $15,497.08    at    8%;    $2,371.99    at    9%; 

$2,511.00    at    10%. 


BOSTON  —  SOCIAL  SERVICE  CREDIT  UNION 

Incorporated  August   19,   1921.     Began  business   September   1,   1921 

George   C.   Greener,   President  Joseph    Campana,    Treasurer 

Alfred    Capobianco,     Clerk    of    Corporation 

Board  of  Directors:  A.  E.  Barrassof.  Joseph  Campana,  Alfred  Capobianco,  Amato  Cataldo,  Vito 
Comperchio*,  T.  E.  Cucco*,  D.  G.  DiManni,  N.  A.  Franzeim,  Ethel  M.  Galway,  Anthony  Granara, 
J.  A.  Granara,  G.  C.  Greener,  Sylvester  Hornef,  Charles  Pilato,  E.  M.  Reppucci,  M.  G.  Scanzio*, 
Herbert   Vercellif,   A.   G.   Zarella. 

Meetings    held    at    39    North    Bennet    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans:   Unsecured      .  .       $60,259  07 

Secured  .  .         14,725   34 

Real   estate   loans:    First   mortgages         32,995  00 

Bonds 19,312  00 

Furniture   and   fixtures      .  .  .  370   00 

Shares    in    Co-operative    Banks        '  .         10,933   14 
Deposits    in    savings    bank        .  17,000  00 

Due     from     Central     Credit     Union 
Fund,    Inc.  .... 

Cash   in    banks   subject   to   check     . 
Cash   on   hand  ..... 


7,000   00 

11,679  81 

800  00 

$175,074  36 


Liabilities 

Shares 

Deposits     .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


$136,780  71 
23,568  42 
8,540  45 
2,044  72 
3,043  89 
1,080  17 
16  00 


Membership 

Number   added   during   year      .          .  283 

Number   withdrawn   during   year      .  239 

Number  of  members,  Dec.  30,   1939  1,629 

Number    who    are    borrowers    .          .  738 

Amount   of  entrance  fee  per  member  25  cents 

Deposits 
Number  of   depositors        ...  87 

Rate  of  interest  paid   during  year   .  2%% 

Interest  payable  Jan.  1,  April  1,  July  1,  Oct.  1 
Rate  of  interest  on  loans:   $12,725.34  at  5%;   $32,995.00  at  5x/2%;   $2,000.00  at  6%;   $60,259.07  at  7%. 


$175,074  86 

Rate   of  dividend,    Nov.    1939   .  .  3V2% 

Total  Expenses  for  Year 

Salaries $4,500  00 

Rent — 

Other    expenses  ....  827  21 


Total 


$5,327  21 


BOSTON  —  SPAULDING  MOSS  EMPLOYEES  CREDIT  UNION 

Incorporated   October   14,   1937.      Began  business   November   5,   1937 

Anthony   Caliendo,   President  Lyman   W.   Chick,   Treasurer 

John    R.    Killgoar,    Clerk   of   Corporation 
Board    of    Directors:    K.    O.    Andersonf,    Anthony    Caliendo,    L.     W.     Chick,    J.    B.     Corkery,    V.     R. 

D'Agostinof,  J.  R  Killgoar,  E.  F.  Malonet,  Harold  Neilsen,  F.  A.   Rose*,  M.  G.   Sheahan*,  Joseph 

Ulrich*. 

Meetings    held    at    48    Franklin    Street. 


fCredit   Committee. 


f  Auditing  Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   SO,    1939 


Assets 

Liabilities 

Personal 

loans  :   Unsecured 

$2,201    53 

Shares 

$2,874   02 

Secured 

397   50 

Deposits 

377  00 

Cash   in 

banks    subject   to    check 

820   68 

Guaranty    fund 

. 

69  06 

Cash   on 

hand   ..... 

51    80 

Reserve    fund     . 

23   05 

Undivided    earnin 

gs 

111   05 

Net  current   income 

15   58 

— 

Entrance    fees    . 

Dividends 

1   75 

$3,471  51 

$3,471  51 

Membership 

Number 

added    during   year 

18 

Rate   of   dividend 

May    1939    . 

2%% 

Number 

withdrawn    during   year 

9 

Nov.   1939   . 

2%% 

Number 

of  members,  Dec.   30,   1939 

87 

Number 

who    are    borrowers    . 

41 

Total 

Expenses  for  Year 

Amount 

of  entrance  fee  per  member 

25  cents 

Salaries 

Rent 

Other    expenses 

• 

$40   00 
96  63 

Total 


Rate  of  interest  on  loans:   $2,599.03  at  6%. 


$136  63 


BOSTON  — STATE  EMPLOYEES'   CREDIT  UNION 

Incorporated    April    4,    1921.      Began    business    May    1,    1921 
Frank  E.  Bridgman,  President  Ernest  W.   Towne,    Treasurer 

Grace  M.   Hamilton,    Clerk  of   Corporation 

Board  of  Directors:  C.  E.  Bamford*,  A.  R.  G.  Boothf,  F.  E.  Bridgman,  Judd  Dewey*,  H.  P.  Furnald* 
Grace  M.  Hamilton,  Julius  Kroeck*,  N.  R.  Mosher*,  L.  N.  Phaneuff,  G.  L.  Saunders*,  A.  M. 
Southwickf,   W.   G.    Strong,   E.   W.   Towne,   Beatrice    L.   Weber,   G.    D.    Zimmer. 

Meetings   held   at    Room    113,    State    House. 


.STATEMENT    OF   CONDITION,    DECEMBER    30,    1939 


Assets 

Personal    loans  :  Unsecured 

Secured 
Furniture    and   fixtures 
Shares   in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .... 
Cash   in   banks   subject   to   check 
Cash   on   hand   .... 
Other     assets     .... 


$109,021 

7,098 

450 

2,000 

1,010 


28 
75 
00 
00 
00 


100  00 
7,592   84 

498  08 
1,308   18 


$129,079  13 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net   current  income 


Liabilities 


$109,154  29 

2,023  54 

14,600  00 

1,600  00 

699  02 

1,002  28 


Membership 

Number   added   during   year      .          .  724 

Number    withdrawn    during   year      .  515 

Number  of  members,  Dec.  30,   1939  1,648 

Number    who    are    borrowers    .          .  1,084 

Amount  of  entrance  fee  per  member  none 


Deposits 
Number    of    depositors 

Rate  of  interest  paid  during  year  .  n 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 


105 


Dividends 
Rate   of   dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$129,079  13 

4% 

$4,432   74 
1,738   85 


Total 


5,171   59 


Rate   of  interest   on  loans:    $116,120.03    at   5%. 


BOSTON  —  STOLINOW  CREDIT   UNION 

Incorporated  January   10,   1927.     Began   business   January   11,   1927 

Max   Osofsky,   President  Isadore   Lipnick,    Treasurer 

Philip    Garber,    Clerk    of    Corporation 

Board  of  Directors:  Harry  Bloomwald*,  Isaac  Bolski*.  Harry  Cohenf.  Philip  Garber,  Goodman  Hibel*. 
Harry  Kessinf,  Isador  Lipnick,  Harris  Osofsky*,  Max  Osofsky,  Theodore  Plotinskyf,  Abraham 
Smith. 

Meetings    held    at    1165    Blue    Hill    Avenue    (Dorchester    District). 


Credit    Committee. 


*  Auditing   Committee. 
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STATEMENT    OF  CONDITION,   DECEMBER  30,    1939 


$3,318  68 


Assets 

Liabilities 

Personal    loans :   Unsecured 

$1,578  45 

Shares         ..... 

$2,482  62 

Secured 

1,398   05 

Guaranty   fund 

681   33 

Cash   in   banks   subject   to    check 

336  58 

Undivided    earnings 

152   73 

Expense   less   current   income   . 

5  60 

Entrance    fees    .... 

2  00 

Membership 

Number   added   during  year     .         .  7 

Number    withdrawn    during   year      .  11 

Number  of  members,  Dec.  30,  1939  59 

Number    who    are    borrowers    .          .  29 

Amount  of  entrance  fee  per  member  $1   00 


Dividends 
Rate   of  dividend,    Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .  .  . 

Other    expenses  .... 


Total 
Rate   of  interest  on  loans:   $2,976.50  at   8%. 


$3,318  68 


4% 


$97  00 
96  00 
36  21 


$229  21 


BOSTON  —  SUFFOLK  CREDIT  UNION 

Incorporated    November   29,    1926.     Began   business    December    6,    1926 


Jack   Evans,   President 


Nathaniel  Abrams,    Clerk  of  Corporation 


Edward   Konigsberg,    Treasurer 


Board  of  Directors:  Nathaniel  Abrams,  David  Adwin*,  David  Canter*,  Arthur  Cooper*,  Jack  Evans, 
Harry  Ficksman,  Edward  Konigsberg,  H.  S.  Sackt,  Morris  Slotnick*,  Adolph  Sokalerf,  Sollie 
Triebert. 

Meetings  held  at  238  Woodrow  Avenue    (Dorchester  District). 


STATEMENT   OF  CONDITION,   DECEMBER   30,    1939 


$2,385  11 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$1,931 

71 

Shares         ..... 

$1,925  94 

Secured 

302 

00 

Guaranty   fund 

309  87 

Cash  in  banks  subject  to  check 

151 

40 

Reserve    fund    .... 

Net  current  income 

Entrance    fees    .... 

138  84 
8  21 
2  25 

Membership 

Number   added   during   year      .          .  7 

Number    withdrawn    during   year      .  4 

Number  of  members,  Dec.   30,   1939  60 

Number    who    are   borrowers    .          .  28 

Amount  of  entrance  fee  per  member  25  cents 


$2,385  11 


Dividends 
Rate   of  dividend,   Nov.   1939   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent  .         .  ... 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $2,233.71  at  8%. 


3% 


$52  00 
51  00 
35  84 


$138  84 


BOSTON  — SWIFT  BOSTON  CREDIT  UNION 

Incorporated   June   21,    1934.     Began    business    August    14,    1934 


Walter   M.    Brock,   President 


Esther    A.    Borjeson,    Clerk    of    Corporation 


John   E.    Verner,    Treasurer 


Board  of  Directors:  Esther  A.  Borjeson,  W.  M.  Brock*,  C.  H.  Gifford,  L.  W.  Grant,  Isabelle  N. 
Greene*,  H.  C.  Greenlaw*,  F.  J.  Hallf,  W.  H.  Knox,  H.  T.  Merrillf,  R.  H.  Studleyt,  J.  E. 
Verner. 

Meetings    held    at    98    South    Market    Street. 


STATEMENT   OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Real  estate  loans  :  Second  mortgages 
Deposits   in    savings   banks 
Cash  in   banks   subject    to   check 


$19,006  20 

3,719   79 

487   64 

1,051   00 

2,337  03 


$26,601  66 


Liabilities 


Shares 

Guaranty   fund 
Reserve    fund     . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


$24,034  52 

1,009  92 

400  00 

699  42 

455  55 

2  25 

$26,601  66 


'Credit   Committee. 


Auditing  Committee. 
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Membership 

Number  added   during  year     .         .  17 

Number   withdrawn   during   year  4 

Number  of  members,  Dec.  30,  1939  79 

Number   who    are   borrowers    .         .  31 
Amount  of  entrance  fee  per  member          25  cents 


P.D.8,  Part  IV. 


Dividends 

Rate   of  dividend,   Nov.    1939   .  .  7.20  % 

Total  Expenses  for  Year 
Salaries       ......  — 

Rent — 

Other    expenses  ....  121   57 


Total 


Rate  of  interest   on   loans:    $1,595.00   at   6%    $1,280.45   at   8%. 


$121   57 


BOSTON  —  TRADESMAN  CREDIT  UNION 


Incorporated  August   1,   1933. 
Michael    F.    Walsh,   President 


Began  business   September    1,    1933 

Harry    Lofchie,    Treasurer 


Simon    I.    Levine,    Clerk    of    Corporation 

Board  of  Directors:  Lena  Barr*,  E.  T.  Dixonf,  Arthur  Godinho,  E.  J.  Howard,   S.   I.   Levinef.   Harry 
Lofchie*,  J.  J.   Manning,  Jr.,  Abraham   Rubinf,  Anna   M.   Walsh,  Joseph  Walsh,   M.    F.    Walsh*. 

Meetings  held  at   52   Haverford   St.    (Jamaica   Plain   District). 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Cash   in   banks   subject  to   check 
Expense   less   current   income   . 


$3,226  12 


$2,060  00 

Liabilities 

Shares 

$1,648  63 

342  50 

Deposits     .... 

733  08 

818  82 

Guaranty   fund 

375   50 

4   80 

Undivided    earnings 

467  91 

Entrance    fees    . 

1   00 

Membership 

Number  added   during  year     .         .  7 

Number   withdrawn    during   year      .  2 

Number  of  members,  Dec.  30,  1939  74 

Number    who   are    borrowers    .          .  34 

Amount  of  entrance  fee  per  member  $1   00 


Deposits 
Number  of   depositors        ...  15 

Rate  of  interest  paid  during  year  .  2%  Total 

Interest  payable  April  30  and  Oct.   31 

Rate  of  interest  on  loans:   $2,402.50  at  8%. 


$3,226  12 


Dividends 
Rate   of  dividend,    May   1939   . 
Nov.  1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


4% 
2% 


$180  00 
4   00 


$184   00 


BOSTON  —  TRIMOUNT  CREDIT  UNION 

Incorporated    December    22,    1926.     Began    business    January    25,    1927 

Harry  Golden,  President  Bernard   S.    Schwartz,   Treasurer 

Bernard  S.   Schwartz,   Clerk  of  Corporation 

Board  of  Directors:  Lawrence  Davis,  H.  P.  Gadonf,  Myer  Ginsberg*,  Harry  Golden*,  Moe  Heichman, 
A.  C.  Raines,  B.  S.  Schwartz*,  S.  H.  Schwartz,  Henry  Stearnsf,  William  Wald,  Samuel 
Waldsteinf. 

Meetings  held  at  49  Chambers   Street. 


STATEMENT    OF   CONDITION,    DECEMBER  30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 


Membership 
Number   added   during  year 
Number    withdrawn   during   year 
Number  of  members,  Dec.  30,  1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


$1,857  00 

1,081  78 

500  00 

959  22 


$4,398  00 


none 

none 

23 

16 

$1   00 


Liabilities 

Shares         ..... 

Guaranty   fund 

Reserve    fund    .... 

Undivided    earnings 

Net  current  income 

$3,523   13 

442   70 

201   94 

200  00 

30   23 

$4,398  00 

Dividends 
Rate    of   dividend,    May   1939    . 
Nov.   1939  . 

Total  Expenses  for  Yea 
Salaries       . 

Rent 

Other    expenses 

3% 
3%  . 

r 

$50  00 

$39  50  ] 

Total 


Rate  of   interest  on  loans:   $902.40  at  8%;   $113.38   at   10%,   $1,923.00   at   12% 


$89  50 


'Credit   Committee. 


f  Auditing  Committee. 
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BOSTON  —  UNION   WORKERS'  CREDIT  UNION 

Incorporated   April    4,   1921.      Began    business   April    20,    1921 

lerbert  R.  Haffer,  President  Bertha  Cohen,  Treasurer 

Samuel   Comins,    Clerk  of  Corporation 

Board  of  Directors:  Bertha  Cohen,  Joseph  Cohen,  Samuel  Cominsf,  Rose  IT.  Coopert,  Cecile  V.  Doyle", 
H.  R.  Haffer,  Mary  J.  Litwin,  Julia  O.  Parkerf,  Mary  G.  Thompson,  D.  N.  Toce*,  Maud  F. 
Van    Vaerenwyck*. 

Meetings  held  at   *%   Boylston   Place. 


Assets 

Personal    loans :  Unsecured 

Secured 
Furniture   and    fixtures 
Due     from     Central     Credit    Union 
'■  Fund,     Inc.     . 
Zash   in   banks   subject   to  check     . 


STATEMENT    OF   CONDITION,    DECEMBER  30,    1939 

Liabilities 


$1,983   17 

490  95 

16  09 

85  54 
79  15 

$2,654  90 


Shares 
Guaranty  fund 
Reserve    fund     . 
Undivided    earnings 
Net  current  income 


Membership 

\Tumber   added   during  year      .          .  19 

Number   withdrawn    during   year      .  30 

Number  of  members,  Dec.  30,  1939  89 

Number  who  are  borrowers      .          .  46 

\mount  of  entrance  fee  per  member  50  cents 


Dividends 
Rate  of  dividend,    Nov.   1939   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Total 
Rate    of    interest    on    loans:    $2,474.12    at    8%. 


$969  80 

1,464   20 

158  42 

52   10 

10  38 


$2,654  90 


5% 


$100  00 

150  00 

46  29 


$296  29 


BOSTON  — UNITY  CLUB  CREDIT  UNION 

Incorporated  August  30,  1926.     Began  business  September  15,  1926 

idwin  E.  Johnson,  President  Herbert  W.  Pearson,   Treasurer 

Phyllis   E.    Deegan,    Clerk   of    Corporation 

loard  of  Directors:  Hazel  M.  Baker,  M.  H.  Cook*,  J.  D.  Cunningham,  Phyllis  E.  Deegan.  T.  V. 
Flanders*,  A.  E.  Harris,  F.  B.  Hayesf,  E.  E.  Johnsonf,  Ruth  M.  Kiddy,  H.  W.  Pearson,  C.  E. 
Roberts*,  J.    S.   Royalf. 

Meetings   held  at   40   Broad    Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :   Unsecured 

Secured 
Shares  in   Co-operative  Banks 
Deposits   in   savings   banks 
^ash   in   banks    subject   to   check 
expense   less  current  income   . 


Membership 
dumber   added    during  year 
dumber  withdrawn  during  year 
dumber  of  members,   Dec.   30,   1939 
dumber    who    are    borrowers    . 
\mount  of  entrance  fee  per  member 

Deposits 
dumber   of  depositors 
X.ate  of  interest  paid   during  year 


$2,543  22 

300  00 

1,000  00 

843  14 

866  70 

49  09 

$5,602  15 


1 

7 

73 

42 

10  cents 


Liabilities 


35 

4% 


Shares 
Deposits     . 
Guaranty   fund 
Undivided    earnings 
Entrance    fees    . 


Dividends 
Rate  of  dividend,    Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$2,350 

44 

2,469 

74 

707 

83 

74 

04 

10 

$5,602 

15 

Total 


Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 

Rate    of    interest    on    loans:    $2,843.22    at    6%. 


4% 

$200  00 
34   72 


$234   72 


BOSTON  —  VICTORY  CREDIT  UNION 

Incorporated    December    7.    1926.     Began   business   December    13,    1926 

?alk  Nathan,  President  „  .  Solomon   Green,    Treasurer 

Jacob    N.    Lipman,    Clerk    of   Corporation 

Board  of  Directors:  H.  J.    Abramsonf,   Louis   Beckerf,   David   Bloom,   R.   J.   Cohen,   P.    S.   Finkelstein, 
Solomon  Green*,  J.  N.  Lipman*,  Falk  Nathan*,  Jacob  Ober,  Max  Pricef,  Samuel  Zitter. 

Meetings   held   at   151a   Humboldt   Avenue    (Roxbury   District). 


*Credit   Committee. 


t  Auditing  Committee. 
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STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans :   Unsecured 

Secured 
Real   estate   loans :    First   mortgages 
Furniture   and    fixtures 
Cash   in   banks   subject   to   check 
Other     assets     .... 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,   Dec.  30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


Liabilities 

$24,428  91 

Shares         ..... 

$31,799  65 

3,668  00 

Guaranty   fund 

2,487  25 

2,803   79 

Reserve    fund    .... 

300  00 

30  00 

Undivided   earnings 

1,564   89 

5,664   30 

Net  current  income 

436  75 

41   54 

Entrance    fees    .... 

8  00 

Other   liabilities 

Dividends 

40  00 

$36,636  54 

$36,636  54 

47 

Rate    of   dividend,    May    1939   . 

3<& 

56 

Nov.   1939  . 

3% 

213 

135 

Total  Expenses  for  Yea 

r 

$1   00 

Salaries       .                    ... 

$624   00 

Rent 

309  65 

Other    expenses 

Total            .... 

92  69 

$1,026   34 

Rate   of   interest   on   loans:    $30,900.70   at   7%. 


BOSTON  —  WALWORTH  CREDIT  UNION 

Incorporated   January    4,    1921.      Began    business    January    6,    1921 

Albert  F.   Wright,  President  Frederick   O.   Watt,   Treasurer 

Frederick   O.    Watt,    Clerk   of   Corporation 

Board  of  Directors:  W.  C.  Adams*,  F.  M.  Churchillf,  R.  B.  Currier,  V.  P.  Donaldf,  J.  F.  Dorney*, 
C.  F.  Fellowst,  F.  J.  Manning,  T.  W.  McPhee,  W.  P.  Murphy,  D.  F.  O'Connor,  V.  J.  Plansky*, 
W.  A.  Podolski,  J.  F.  Scanlon,  W.  H.  Spring,  Jr.,  A.  G.  Tessier,  F.  O.  Watt,  Mabel  L.  Weaver, 
A.   F.   Wright. 

Meetings    held   at    800    First    Street    (South    Boston    District). 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Real  estate  loans  :   Second  mortgage 
Shares    in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .... 
Cash   in   banks   subject   to   check 
Other     assets     .... 


Membership 
Number   added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.   30,   1939 
Number    who    are    borrowers    . 
Amount   of  entrance  fee  per  member 

Deposits 
Number    of  depositors 
Rate  of  interest   paid   during  year 


$5,405  55 

409  00 

437  48 

904  40 

8,034  92 

54  75 
2,073  87 
1,649   70 

$18,969  67 


100 

59 

323 

182 

25  cents 


87 
3%% 


Liabilities 
Shares         .... 
Deposits     .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


$7,751  30 

6,736  60 

2,086  89 

1,350  00 

854  60 

183  78 

6  50 


$18,969  67 


Dividends 

Rate   of   dividend,    Nov.    1939   .          .  6% 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent — 

Other    expenses           ....  132  97 


Total 


$132  97 


Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  l' 

Rate   of   interest  on  loans:   $155.00   at   6%;    $875.48   at   1%;    $5,221.55   at   8%. 


BOSTON  —  WARD'S  CREDIT  UNION 

Incorporated  December  24,   1935.      Began  business  January  11,  1936 
Harold  F.  Wilkinson,  President  Edward  Singer,   Treasurer  ! 

Ada    J.    Beck,    Clerk    of    Corporation 

Board  of  Directors:  Ada  J.  Beck,  F.  E.  Blackt,  L.  W.  Brown,  E.  W.  Y.  Dunn*,  G.  W.  Evansf, 
A.  L.  King*,  II.  I.  Levine,  C.  K.  Lovejoy*,  Mary  Publicover,  Edward  Singer,  R.  F.  Warner!, 
EI.    F.    Wilkinson.  ' 

Meetings   held   at   63   Franklin    Street. 


^Credit   Committee, 


f  Auditing  Committee. 
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STATEMENT    OF    CONDITION,    DECEMBER    30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Shares   in    Co-operative    Banks 
Deposits   in   savings   banks 
Cash   in    banks   subject   to   check 


$4,028  17 

1,085  00 

2,136  30 

1,052  41 

673  02 


$8,974  90 


Membership 

Number   added   during   year      .          .  31 

Number  withdrawn  during  year       .  44 

Number  of  members,  Dec.   30,   1939  203 

Number    who   are    borrowers    .          .  95 

Amount   of  entrance  fee  per  member  25  cents 


Liabilities 
Shares         .... 
Deposits     .... 
Guaranty    fund 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


Total 
Rate  of  interest  on  loans:   $5,113.17  at  6%. 


57 


$8,001    32 

136  75 

244   25 

534   66 

56   17 

1   75 


$8,974  90 


Dividends 

Rate    of   dividend,    May   1939    .          .  2% 

Nov.   1939   .          .  2% 

Total  Expenses  for  Year 

Salaries       .          .          .          .          .          .  $50  00 

Rent — 

Other  expenses    ....  75  55 


$125  55 


BOSTON  —  WASHINGTON  CREDIT  UNION 

Incorporated   October   15,   1926.      Began   business   October   15,    1926 


Abraham   Bikofsky,  President 


Arthur   J.    Charney,    Clerk   of   Corporation 


Samuel   Gassman,    Treasurer 


Board  of  Directors :  Samuel  Backmanf,  Abraham  Bikofsky,  Joseph  Bikofsky*,  A.  J.  Charneyt,  H.  J. 
Cohen,  Samuel  Gassman,  Abram  Goldsteint,  G.  J.  Kaden,  Frank  Land*,  Joseph  Lipof,  Julius 
Stone*. 

Meetings  held  at   1165  Blue  Hill  Avenue    (Dorchester  District). 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 

Liabilities 


Assets 

Personal    loans:   Unsecured      .          .  $12,239  18 

Secured           .          .  1,634  60 

Cash  in   banks   subject   to   check      .  2,483  43 

Other    assets 791  90 


$17,149  11 


Membership 

Number    added   during   year      .          .  23 

Number  withdrawn  during  year       .  15 

Number  of  members,  Dec.   30,  1939  135 

Number    who    are    borrowers    .          .  80 

Amount  of  entrance  fee  per  member  $1   00 


Shares 
Guaranty   fund 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 
Other     liabilities 


Dividends 
Rate   of   dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$14,176 

73 

1,763 

31 

645 

75 

170 

32 

3 

on 

390 

00 

$17,149  11 

Rate  of   interest  on   loans: 


Total 
$5,420.00   at  6%; 


5% 


$312  00 
120  00 
138   43 


$570  43 


1,453.78   at   7%. 


BOSTON  —  WELFARE  CREDIT  UNION 

Incorporated  January   12,   1927.     Began  business  January   12,   1927 


Harry  Tapper,  President 


Isidor    M.    Roseman,    Clerk    of    Corporation 


Samuel   Newman,    Treasurer 


Board   of   Directors:    Hyman    Aronson*,    David    Kalfenf,    Max    Katz*,    Samuel    Newman,    Saul    Orelt, 
I.  M.  Roseman,  Jacob  Sabatt,  Abraham   Shapiro*,   Louis   Swartzf,  Harry  Tapper,   Louis  Weisberg. 

Meetings  held  at  1165  Blue  Hill  Avenue   (Dorchester  District). 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans :   Unsecured 

Secured 
Furniture   and    fixtures 
Deposits   in    savings   banks 
Cash   in   banks    subject    to   check 


$4,396 

26 

716 

00 

51 

80 

150 

00 

465 

01 

$5,779  07 

'Credit  Committee. 


Liabilities 
Shares         .... 
Guaranty    fund 
Reserve    fund     . 
Undivided    earnings 
Net  current   income 


t  Auditing  Committee. 


$4,468  08 

726  57 

316  82 

255  00 

12   60 

$5,779  07 
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Membership 

Number   added   during   year      .          .  10 

Number  withdrawn  during  year       .  18 

Number  of  members,  Dec.   30,   1939  112 

Number   who    are    borrowers    .          .  54 
Amount  of  entrance  fee  per  member                $1   00 


Dividends 
Rate   of  dividend,   Nov.   1939 


P.D.8,  Part  IV. 

5% 


Total  Expenses  for  Year 

Salaries $132  00 

Rent             .......  120  00 

Other    expenses          ....  51  48 

Total            .         .         .         .         .  $303  48 


Rate  of  interest  on  loans:  $5,112.26  at  7%. 


BOSTON  —  WHITSON  CREDIT  UNION 

Incorporated  March   5,  1915.     Began  business  March  20,   1915 
Harrison  Creighton,  President  Harry  W.  Davis,   Treasurer 

Leslie    B.    Gretter,    Clerk   of    Corporation 

Board  of  Directors:  Florence  L.  Carroll,  Harrison  Creighton*.  H.  W.  Davis,  Joseph  Fearey,  L.  B. 
Gretterf,  Bartholomew  Halmkin*,  George  Hurley,  Fanny  M.  Mullenf,  A.  E.  Richardson*,  Lillian 
Taylorf,   H.  L.   White. 

Meetings   held  at   570   Rutherford  Avenue    (Charlestown    District). 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Bonds         ..... 
Shares   in_  Co-operative   Banks 
Deposits   in   savings   banks 
Cash   in  banks   subject   to   check 


$16,666   59 

10,186   95 

3,900  00 

4,000  00 

51,000   00 

2,256   59 


$88,010  13 


Membership 

Number   added   during  year      .          .  134 

Number  withdrawn  during  year       .  90 

Number  of  members,  Dec.   30,  1939  866 

Number    who    are    borrowers    .          .  421 

Amount  of  entrance  fee  per  member  50  cents 


Deposits 
Number   of  depositors        ...  91 

Rate  of   interest  paid   during  year   .  3% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate  of  interest  on  loans 


[Liabilities 

Shares         .... 
Deposits     .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Bills    payable    . 
Entrance    fees    . 
Other    liabilities 


Dividends 
Rate   of   dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


$53,833  6.7 

21,691   53 

3,152   40 

101   97 

515   43 

511   49 

8,000   00 

11  50 

192  08 


$88,010  13 


5% 


347  29 


Total 


$26,853.54   at   6%. 


$347  29 


BOSTON  —  ZASLAV  WOLYN  CREDIT  UNION 

Incorporated   October  26,   1926.     Began  business   October   26,   1926 

Samuel  Butkovitz,   President  Max  Nimoy,    Treasurer 

John    Wigon,    Clerk    of    Corporation 

Board  of  Directors:  Samuel  Butkovitz,  William  Chudnovskyt,  Sam  Dosick,  Abraham  Fleitman,  David 
Fleitman*,  Nathan  Kniznickf,  Jacob  Kriedberg,  L.  M.  Kriedbergf,  Max  Nimoy.  Louis  Proman*, 
Max   Shapiro,   Samuel   Steinberg,   Morris  Waxman,  John   Wigon,   Harry  Winocor*. 

Meetings  held  at  1165  Blue  Hill  Avenue   (Dorchester  District). 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Cash    in    banks    subject    to    check 


Liabilities 

$7,898  30 

Shares         ..... 

$12,407  09 

1,644   50 

Guaranty   fund 

1,354  30 

4,849   68 

Reserve    fund    .... 

256  14 

Undivided    earnings 

201   25 

Net  current   income 

169  70 

Entrance    fees    .         . 

4  00 

$14,392  48 

$14,392  48 

*  Credit   Committee, 


t  Auditing  Committee. 
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Membership 

Number   added   during   year      .          .  28 

Number    withdrawn    during   year      .  33 

Number  of  members,  Dec.  30,   193!)  160 

Number    who    are    borrowers    .          .  90 

Amount  of  entrance  fee  per  member  $1   25 


Dividends 
Rale    of    dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Rate   of   interest   on   loans: 


Total 
J9.542.80   at   8%. 


59 


C>% 


$240  00 
108  00 
262   54 


$610   54 


BROCKTON  —  BARBOURWELT  CREDIT  UNION 

Incorporated    February    12,    1930.      Began   business    February    18,    1930 


J.   Frank  Jackson,   President 


Mabel   F.    Hammond,   Clerk  of   Corporation 


Robert   L.   Coombs,   Treasurer 


Board  of  Directors:  R.  H.  Barrett*.  H.  J.  Best,  Frances  Breedenf,  D.  R.  Brown,  R.  L.  Coombs, 
Walter  Crowley*,  Charles  Edwards,  C.  J.  Gallagher,  P.  W.  Greene,  Mabel  F.  Hammond,  W.  E. 
Hannonf,  J.   F.  Jackson,   Esther  M.   O'Brien,  Arthur  Therrienf,  W.   C.   Vizard*. 

Meetings   held   at   932   North   Montello   Street 

STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 

Assets 

Personal   loans :  Unsecured   .   . 

Secured 
Deposits  in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .... 
Cash   in  banks   subject  to   check 
Cash   on  hand  .... 


Liabilities 

$9,464  14 

Shares         ...... 

$9,287  46 

367  00 

Guaranty   fund            .... 

717  85 

301   88 

Reserve    fund    ..... 

1,033   78 

Undivided    earnings 

292   69 

102  34 

Net   current  income 

231   15 

1,325  32 

Entrance    fees    ..... 

2  75 

5  00 

$11,565  68 

— 
Dividends 

$11,565  68 

35 

Rate   of   dividend,    May   1939   . 

4V2% 

50 

Nov.   1939  . 

2V2% 

209 

160 

Total  Expenses  for  Year 

25  cents 

Salaries       ...... 

$200  00 

Rent            .          .          .          . 

— 

Other    expenses           .... 

112  47 

4% 

Total            ..... 

$312   47 

Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.   30,  1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid   during  year 
Interest   payable   April    1,    Nov.    1 

Rate   of   interest   on   loans:    $9,645.14   at    6%;    $186.00    at    7%. 


BROCKTON  —  BROCKTON  CREDIT  UNION 

Incorporated  March  27,  1917.     Began  business  March  31,  1917 

David   S.   Brodeur,   President  Daniel    S.    Tarlow,    Treasurer 

Louis    Lulow,    Clerk   of    Corporation 

Board^  of  Directors:  D.  S.  Brodeur,  Fred  Counter*,  M.  F.  Creedent,  Hugo  DiSalle*,  J.  E.  Handrahant, 
Gabriel  Harris,  Louis  Heller,  Louis  Hollman,  Edward  Lanoue*,  Harry  Laybolt,  Louis  Lulow, 
Daniel  Mahoney,  Rae  Movchine*.  Charles  Mullinsf,  Charles  Murphy*,  J.  J.  O'Brien*,  I.  M. 
Rubin,  Bernard  Smith,   Samuel  Stone,  A.   S.   Stubbert,  D.   S.  Tarlow. 

Meetings  held   at   68   Legion   Parkway. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal     loans  :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages    . 
Second  mortgages 
Bonds         .  . 

Furniture   and   fixtures 
Shares   in    Co-operative    Banks 
Deposits   in   savings  banks 
Due     from     Central     Credit     Union 

Fund,     Inc.    .... 
Cash  in   banks   subject  to  check 
Cash   on  hand   .... 
Other   assets      .... 


$143,925  13 


18,141 

140,081 

841 

22,800 

1,572 

27,141 


65 

80 
00 
00 
72 
20 


20,560   86 

4,562  86 

27,725  56 

1,000  00 

5,751  57 

$414,104  35 


Shares 
Deposits     . 
Guaranty  fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Other    liabilities 


Liabilities 


$232,749  42 

126,672  09 

40,735  14 

8,244  65 

2,061  21 

998  34 

2,643  50 


$414,104  35 


*Credit   Committee. 


Auditing  Committee. 


60  P.D.S, 

Membership 

Number  added  during  year       .          .  418 

Number    withdrawn    during   year      .  386 

Number  of  members,  Dec.   30,  1939  2,948 

Number    who    are    borrowers    .          .  1,185 

Amount  of  entrance  fee  per  member  none 

Deposits 

Number   of   depositors        .          .          .  862 

Rate  of  interest   paid   during  year   .  3% 
Interest   payable    May   1,    Nov.    1 

Rate   of   interest   on   loans:    $7,371.10   at    5%;    $140,081.80    at   5'i/2%;    $117,567.65    at   6%;    $1,262.91    at 
6%%;    $2,305.23    at    7%;    $33,559.89   at    8%;    $841.00    at    9%. 


Dividends 
Rate    of   dividend,   Nov.    1939    . 

Total  Expenses  for  Year 
Salaries       ....:. 

Rent 

Other    expenses  .... 


Part  IV. 

3%% 


$5,057  50 
1,530  00 
3,177   59 


Total 


$9,765   09 


BROCKTON  —  BROCKTON  A.  O.  H.  CREDIT  UNION 


Incorporated  September  7,  192 
William   P.    Little.   President 


Began  business  November  1,  1927 


Thomas   W.    Driscoll,    Treasurer 
Thomas   W.    Driscoll,    Clerk  of   Corporation 

Board  of  Directors:  J.  E.  Baggef,  H.  P.  Caffrey,  Michael  Cribben*,  James  Cruise*,  T.  W.  Driscoll, 
Mark  Fitzmaurice*,  Richard  Fitzmaurice,  J.  F.  Hester,  W.  P.  Little,  William  Loughman,  Austin 
Lyons*,   Timothy    McCarthy*,    Richard    Nagle*,    George    Riordanf,    Mary    L.    Sullivani". 

Meetings   held   at   52    Ward    Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Cash   in   banks    subject   to   check 
Cash   on   hand   .... 
Other    assets      .... 


Liabilities 

$503  30 

Shares 

$626  57 

62  00 

Deposits 

75   76 

163   44 

Guaranty   fund 

144   59 

16  00 

Reserve    fund    . 

298   81 

408  34 

Net   current  income 

7   32 

$1,153  08 


$1,153  08 


Membership 

Number   added   during   year      .          .  2 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.   30,   1939  68 

Number    who    are    borrowers    .          .  14 

Amount  of  entrance  fee  per  member  25  cents 


Deposits 
Number   of  depositors        ...  6  Total 

Rate   of  interest   paid  during  year   .  4% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 

Rate    of    interest    on   loans:    $565.30    at    6%. 


Dividends 
Rate    of    dividend,    none    paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


13   00 


$13  00 


BROCKTON  —  BROCKTON  BROTHERHOOD  CREDIT  UNION 

Incorporated  April   1,   1936.     Began   business   April   24,   1936 


Thomas  J.   Mullins,  President 


John   L.    Creed,    Clerk   of    Corporation 


Joseph   Cohen,    Treasurer 


Board  of  Directors:  Anna  Alden*.  C.  H.  Brady,  John  Bresnahan*,  Joseph  Cohen,  D.  K.  Collinsf,  J.  L. 
Creed,  J.  K.  Crowdf,  J.  B.  Curleyf,  G.  C.  Davis,  Mose  Fanizzi,  A.  D.  Faulk,  Frank  Gennaco, 
Oman  Goldie,  Frank  LeRoy,  James  Mallon,  H.  A.  Marvill*,  F.  L.  McGlincy*,  T.  J.  Mullins, 
W.   A.    Principe,   Walter   Risley,   Augusto   Tonoli*. 

Meetings  held  at   86   Main   Street. 


STATEMENT    OF   CONDITION,    DECEMBER  30,    1939 


Assets 

Eiabil 

ities 

Personal    loans  :   Unsecured 

$29,299   62 

Shares 

.       $14,361   12 

Secured 

435  96 

Deposits     . 

12,663   75 

Furniture    and    fixtures 

175  65 

Guaranty   fund 

1,836   70 

Deposits   in   savings   banks 

1,036  09 

Reserve    fund    . 

1,500   00 

Cash   in   banks   subject   to   check 

368   04 

Undivided    earnings 

516   26 

Other    assets      .... 

1   15 

Net  current  income 
Entrance    fees    . 
Other     liabilities 

414   23 

22   50 

1   95 

$31,316  51 

$31,316  51 

*  Credit   Committee. 


t  Auditing   Committee. 


P.D.8,  Part  IV. 


Membership 

Number   added    during   year      .          .  264 

Number  withdrawn  during  year       .  88 

Number  of  members,   Dec.   30,  1939  755 

Number    who    are    borrowers    .          .  508 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of  depositors        .          .          .  171 

Rate  of  interest  paid  during  year     .  3^% 
Interest   payable   Jan.    1,   July   1 


Dividends 
Rate   of   dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


61 

4% 

$680  00 
500   61 


Total 


$1,180   64 


Rate   of   interest    on   loans:    $29,735.58    at    7%. 


BROCKTON  —  BROCKTON   FIREMEN'S   CREDIT   UNION 

Incorporated  July   27,   1934.      Began   business   August   16,   1934 
Frank   F.    Dickinson,    President  J.    Harold    Lamontagne,    Treasurer 

John    H.    Hamilton,    Clerk    of    Corporation 

Board  of  Directors:  H.  J.  Belmore*,  C.  J.  Burke*,  C.  W.  J.  Carter*,  J.   H.  Cashman,   F.   F.   Dickinson, 
J.    H.    Hamilton,    J.    H.    Lamontagne,    M.    E.    Lipperf,    L.    F.    Lynchf,    James    McAuliffe,    T.    W. 

Totmanf. 

Meetings    held    at    42    Pleasant    Street. 


STATEMENT    OF    CONDITION, 


Assets 
Personal    loans :   Unsecured 

Secured 
Shares   in    Co-operative    Banks 
Deposits   in   savings   banks 
Cash   in   banks   subject   to    check 
Expense   less   current   income   . 


$13,137  50 

1,127  00 

2,111  25 

1,741  97 

489  68 

19  27 

.$18,626  67 


DECEMBER   30,    1939 
Liabilities 


Membership 

Number   added    during   year      .          .  26 

Number  withdrawn  during  year       .  5 

Number  of  members,   Dec.   30,  1939  162 

Number    who    are   borrowers    .          .  88 

Amount  of  entrance  fee  per  member  25  cents 


Shares 

Guaranty    fund 
Undivided    earnings 
Entrance    fees    . 


Dividends 
Rate   of   dividend,    May    1939    . 
Nov.   1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$17,115   11 

751   79 

758  27 

1   50 


$18,626  67 


2V2% 
2V2% 


$175  00 
85  14 


Total 


$260   14 


Rate  of  interest  on  loans:   $13,373   at  5%;   $891.50   at  6%. 


BROCKTON  —  BROCKTON   GAS   LIGHT  EMPLOYEES   CREDIT   UNION 

Incorporated  October  13,  1926.     Began  business  November  1,   1926 
John  T.   Laverty,  President  Evelyn   S.    O'Reilly,    Treasurer 

Evelyn  S.  O'Reilly,  Clerk  of  Corporation. 

Board  of  Directors:  Myrtle  E.  Birdf,  A.  L.  Black,  E.  W.  Cottlef,  A.  L.  Curtis,  A.  D.  Daniels*.  T.  T. 
Laverty,  J.  M.  Leonard,  E.  L.  Litchfield,  A.  L.  Millette*,  L.  L.  Moberg,  Edna  L.  Mooney, 
Evelyn  S.  O'Reilly,  John  J.   Sheehan,  R.  H.    Sheldon*,  F.  J.   Sullivanf. 

Meetings    held    at    54    Main    Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Shares^  in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .... 
Cash   in   banks   subject   to   check 


Liabilities 

$19,310   17 

Shares         ..... 

.       $40,112  58 

1,047  80 

Guaranty   fund 

1,968  91 

13,600  45 

Undivided    earnings 

833   46 

8,803   35 

Net  current  income 

479  43 

i 

Entrance    fees    .... 

75 

529  07 

104  29 

$43,395  13 

$43,395  13 

^Credit   Committee. 


Auditing  Committee. 
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Membership 

Number  added   during  year     .         .  16 

Number  withdrawn  during  year       .  8 

Number  of  members,  Dec.  30,   1939  229 

Number    who    are   borrowers    .          .  135 
Amount  of  entrance  fee  per  member          25  cents 


P.D.8,  Part  IV. 


Dividends 
Rate    of   dividend,    May    1939   . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other     expenses  .... 


Other    expenses 
Rate  of  interest  on  loans:   $20,357.97  at  5%. 


2y2% 

2V2% 


269  94 


269  94 


BROCKTON  —  BROCKTON  LABOR  LYCEUM  CREDIT  UNION 

Incorporated   June    26,    1929.     Began    business   July    22,    1929 

Harry   Saltman,  President  Abraham   A.    Becker,    Treasurer 

Joseph  Zuckerman,   Clerk  of  Corporation 

Board  of  Directors:  A.  A.  Becker,  Harry  Canterf,  Samuel  Hershofff.  Albert  Hirsh*,  Harris  Hurwitz*, 
Abraham  Levin*,  Jacob  Miller,  Samuel  Moskowitz,  Harry  Saltman,  Nathan  Shultzf,  Joseph 
Zuckerman. 

Meetings   held   at   199   Crescent    Street. 

STATEMENT   OE   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Furniture   and    fixtures 
Cash   in   banks   subject   to   check 


58,714   10 

850  00 

42   64 

3,085  40 


$12,692  14 


Membership 

Number   added   during  year      .          .  25 

Number  withdrawn  during  year        .  28 

Number  of  members,  Dec.   30,   1939  150 

Number    who    are    borrowers    .          .  89 

Amount  of  entrance  fee  per  member  none 

Deposits 

Number   of  depositors        ...  16 

Rate   of  interest  paid  during  year   .  2Vo% 
Interest  payable  Jan.  1,  April  1,  July  1,  Oct.  1 


Liabilities 

Shares 
Deposits     . 
Guaranty   fund 
Reserve     fund    . 
Undivided    earnings 
Net  current  income 


$8,017  70 

2,074  33 

1,408  98 

500  00 

634  71 

56  42 

$12,692  14 


Dividends 

Rate   of   dividend,    May   1939   .          .  lYz% 

Nov.   1939   .          .  1%% 

Total  Expenses  for  Year 

Salaries $324  00 

Rent — 

Other  expenses    ....  215  83 


Total 


$539  83 


Rate  of  interest  on  loans:  $9,564.10  at  6%. 


BROCKTON  —  BROCKTON   POSTAL   EMPLOYEES   CREDIT   UNION 

Incorporated  January   5,    1923.     Began  business   January   17,   1923 

Arthur  A.   Hendrick,  President  Thomas   J.    Barry    Treasurer 

Thomas    J.    Barry,    Clerk   of    Corporation 

Board  of  Directors:  G.  A.  Barrv,  T.  J.  Barry,  E.  O.  Britton,  J.  M.  Cameron*.  L.  C.  Carter*,  H.  F. 
Clifford,  T.  L.  Crawfordf,  R.  J.  Crowley,  B.  H.  Flaherty,  A.  A.  Hendrick,  G.  J.  Hickey,  F.  D. 
McGrathf,  J.  J.   Murphy*,  John  Rooney,  E.   G.   R.   Setterlundf. 

Meetings   held   at   43   Crescent   Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  Second  mortgages 
Shares   in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.    .... 
Cash   in   banks   subject   to   check 
Cash   on  hand   .... 
Other    assets      .... 


Liabilities 

$34,284  38 

Shares         ..... 

$33,866  24 

209  00 

Deposits     ..... 

1,772  65 

227  23 

Guaranty   fund 

3,860   14 

3,770  00 

Reserve    fund    .... 

1,249  32 

3,300   00 

Undivided  earnings 

1,842  76 

Net  current   income 

361   77 

115   73 

Entrance    fees    . 

25 

221   08 

Other   liabilities          . 

2  44 

21   66 

806  49 

$42,955  57 

$42,955  57 

*Credit   Committee. 


f  Auditing  Committee. 


P.D.8,  Part  IV. 


Membership 

Number   added   during   year      .          .  20 

Number  withdrawn  during  year       .  3 

Number  of  members,  Dec.  30,  1939  289 

Number    who    are    borrowers   .  158 

Amount  of  entrance  fee  per  member  25  cents 


Deposits 

Number  of  depositors       ...  17 

Rate  of  interest  paid  during  year  .  4%  Total 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 

Rate  of  interest  on  loans:  $34,720.61  at  6% 


Dividends 
Rate   of   dividend,    May    1939   . 
Nov.    1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses    .... 


63 

2M»% 

$206  67 

159  82 


$300  49 


BROCKTON  —  CAMPELLO  CREDIT  UNION 

Incorporated    July    16,    1928.     Began   business    July   25,    1928 


John   Holmes,   President 


Per  Persson,  Clerk  of  Corporation 


Frank   A.    Emberg,    Treasurer 


Board  of  Directors:  Adolph  Andersonf,  Ivan  Carlson,  F.  A.  Emberg,  Gust  Frederickson,  N.  G.  Hall- 
quistf,  John  Holmes,  Oscar  Johnsonf,  G.  A.  Moberg*,  Myron  Oberg*,  A.  G.  W.  Olson*,  Per 
Persson,  J.   S.   Werner. 

Meetings  held  at   863   Main   Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30.    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$11,098  36 

Shares         .                   ... 

.       $7,991   03 

Secured 

761   00 

Deposits     ..... 

9,149  37 

Furniture   and    fixtures 

4  48 

Guaranty   fund 

661   92 

Deposits  in  savings  banks 

6,589  23 

Reserve    fund    .... 

300  00 

Cash  in  banks   subject  to  check 

387  01 

Undivided    earnings 

881   60 

Other    assets      . 

132  44 

Expense  less  current  income   . 

11   40 

$18,983  92 


Membership 

Number   added   during   year      .          .  57 

Number  withdrawn  during  year       .  22 

Number  of  members,  Dec.  30,  1939  269 

Number    who    are   borrowers    .         .  131 

Amount  of  entrance  fee  per  member  none 


Deposits 
Number  of  depositors       ...  73  Total 

Rate  of  interest  paid   during  year  .  4% 

Interest  payable  Jan.  1,  April  1,  July  1,  Oct.  1 

Rate  of  interest  on  loans:   $11,859.36  at  6%. 


$18,983  92 


Dividends 
Rate  of  dividend,   Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses    .... 


5% 


$115  00 

60  00 

311  80 


$486  80 


BROCKTON  —  CRESCENT  CREDIT  UNION 

Incorporated  June  18,  1919.     Began  business  July  1,  1919 


Abraham  B.  Yaffe,  President 


Roland    Tuck,    Clerk    of    Corporation 


Harry  Tarlow,   Treasurer 


Board  of  Directors:  J.  A.  Denley,  Manuel  Kovnerf.  Bernard  Lazarus,  Ephraim  Lederman,  Benjamin 
Miller,  L.  A.  Perottaf,  J.  A.  Rankin*,  Benjamin  Richman,  Aaron  Rosen*,  A.  K.  Shimelovich*, 
David  Silverstein,  Harry  Tarlow,  Roland  Tuck,   H.   I.  Winnimanf,  A.   B.   Yaffe. 

Meetings  held  at  63-65  East  Elm  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Bonds         ..... 
Furniture    and   fixtures 
Deposits  in  savings  banks 
Due     from     Central     Credit    Union 

Fund,    Inc.    .... 
Cash  in  banks  subject  to   check 
Cash   on  hand  .... 


Liabilities 

$179,970  19 

Shares        ..... 

.    $190,101   54 

15,353  80 

Deposits     ..... 

82,111   35 

86,203  47 

Guaranty  fund 

34,940   57 

7,016  35 

Reserve    fund    .... 

3,866  26 

7,500  00 

Net  current  income 

3,169  00 

915  25 

Other  liabilities 

1,544   59 

15,838  84 

115   73 

2,319  68 

500  00 

$315,733  31 

$315,733  31 

*Credit   Committee. 


Auditing  Committee. 


373 

227 
1,979 

815 
none 


486 

3y2% 


Dividends 
Rate    of  dividend,    Nov.    1939 


P.D.8,  Part  IV. 

4% 


64 

Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year     . 
Interest  payable  Jan.   1,  July  1 

Rate  of  interest  on  loans:  $4,386.29  at  4%;  $28,191.75  at  5%;  $60,608.52  at  5%%;  $156,355.03  at  6%; 
$257.42   at   6%%;   $2,141.26   at   7%;    $34,701.22   at   8%;    $1,902.32   at   9%. 


Total  Expenses  for  Year 
Salaries      .         .         .         .         .  ■ 

Rent 

Other   expenses  .... 


Total 


$3,553  00 

856  86 

1,953  86 


$6,363   72 


BROCKTON  —  EDICO  CREDIT  UNION 

Incorporated   May   29,   1936.      Began  business   June   12,   1936 

Frank  H.   Hopkins,   President  Irene   B.    White,    Treasurer 

Irene  B.   White,   Clerk  of  Corporation 

Board  of  Directors:  T.  F.  Costello*,  J.  J.  Dillon,  C.  E.  Emeryf,  Leland  Haydenf,  F.  H.  Hopkins, 
M.  E.  Horton,  G.  G.  Lind,  E.  S.  Matthews,  R.  P.  O'Hern,  G.  H.  Patenaude*,  M.  N.  Pattangallt, 
W.  J.  Spratt,  J.  P.  Walsh*,  Irene  B.  White,  F.  W.  Williams. 

Meetings  held  at  36  Main   Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Shares   in    Co-operative    Banks 
Due     from     Central     Credit     Unioi 

Fund,     Inc.    .... 
Cash   in   banks   subject   to   check 


$36,822   71 

5,247   64 

11,708   45 

100   63 
2,134   47 

$56,013  90 


Membership 

Number   added   during   year      .          .  19 

Number  withdrawn  during  year       .  5 

Number  of  members,  Dec.   30,  1939  314 

Number    who    are    borrowers    .          .  196 

Amount  of  entrance  fee   per  member  25  cents 


Inabilities 
Shares         .... 
Guaranty   fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 


Dividends 

Rate   of   dividend,    May    1939 

Nov.    1939 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


.       $52,240 

39 

1,388 

12 

1,981 

06 

403 

33 

1 

00 

$56,013 

90 

214% 

214% 

593  97 


Total $593  97 

Rate  of  interest  on  loans:  $4,571.34  at  5%;   $35,956.78  at  5%%;   $1,542.23  at  6%. 


BROCKTON  —  LAFAYETTE  CREDIT  UNION 

Incorporated  June  23,   1938.     Began  business  July   7,   1938 
Alfred  H.   Normandin,  President  Maurice   Gagnon,   Treasurer 

Raymond   F.    Eldredge,    Clerk   of  Corporation 

Board  of  Directors:  Benjamin  Allaire*,  G.  E.  Boucher*,  H.  E.  Cormierf,  R.  F.  Eldredge,  O.  V. 
Fortier,  Maurice  Gagnon,  J.  A.  Messier,  A.  H.  Normandin,  O.  E.  Paquinf,  Horace  Peloquinf, 
Henry  Seney,  R.   H.   Seney,  L.   A.   St.   Onge*,  Aaron  Wedge,   H.   O.   Wedge. 

Meetings    held    at    189    Court    Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans 

:   Unsecured 

$4,608   30 

.Shares 

$5,651  96 

Secured 

1,170   40 

Deposits     . 

81   00 

Furniture   and 

fixtures 

113   54 

Guaranty    fund 

198  38 

( ash   in   banks 

subject  to  check 

447   88 

Reserve    fund    . 

119  68 

Other    assets 

• 

5  00 

Undivided    earnings 
Net   current  income 

150  44 
139  91 

Entrance    fees    . 

3  75 

$6,345  12 

$6,345  12 

'Credit   Committee. 


f  Auditing  Committee. 


P.D.8,  Part  IV. 


Membership 

Number   added   during   year      .  80 

Number  withdrawn  during  year       .  11 

Number  of  members,  Dec.   30,   1939  145 

Number    who    are    borrowers    .          .  82 

Amount  of   entrance  fee   per  member  25  cents 


Dividends; 
Rate    of   dividend,   Nov.    1939   . 

Total  Expenses  for   Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $1,170.40  at  6%;   $4,008.30   at  7%. 


65 

4% 
75   54 


$75  54 


BROCKTON  —  MONTELLO  CREDIT  UNION 

Incorporated  February   25,   1932.      Began   business   April   26,   1932 

Joseph   M.   Veracka,  President  John  M.   Kasper,    Treasurer 

Anna   F.    Kasper,    Clerk   of    Corporation 

Board  of  Directors:  W.  S.  Ambrosef,  Rose  M,.  Benoitt,  Anna  F.  Kasper,  J.  M.  Kasper,  Ruth  H. 
Mabbett,  Emma  M.  Nelsonf,  Emma  Reedman*,  H.  E.  Renaud*,  J.  M.  Samulis,  Anna  M. 
Shilonski*,  J.   M.   Veracka. 

Meetings   held   at   24    Intervale   Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash   in    banks   subject   to   check 


$4,367   05 

150  00 

46   20 

415   89 


1,979  14 


Membership 

Number   added   during   year      .          .  23 

Number  withdrawn  during  year       .  19 

Number  of  members,  Dec.   30,  1939  120 

Number    who    are    borrowers    .          .  89 

Amount  of  entrance  fee   per  member  25  cents 


Liabilities 

Shares         ..... 

$3,317   70 

Guaranty   fund 

512  55 

Reserve     fund    .... 

465   99 

Undivided    earnings 

587  28 

Net  current  income 

94  12 

Entrance    fees    .          .          .          . 

1   50 

$4,979  14 

Dividends 
Rate    of   dividend,    May    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $4,517.05  at  6%. 


3% 


$100  00 
72  00 
54  35 


$226   35 


BROOKLINE  —  ST.  AIDAN'S  CREDIT  UNION 

Incorporated   March  2,   1939.      Began  business   March   11,   1939 

Laurence  L.   Donahue,  President  Helen  C.   Duffy,   Treasurer 

Margaret   McElwee,    Clerk   of   Corporation 

Board  of  Directors:  Josephine  Atchison*,  J.  J.  Byrnef,  James  Cadman*,  Anna  Dolan,  Helen  C.  Duffy, 
L.  L.  Donahue,  Mary  F.  Flanagan,  W.  F.  Lydonf,  F.  J.  Logue,  Margaret  McElwee,  J.  F. 
McGuinnessf,  Frances   McLelland,   Albert  Rooney*    (Two  vacancies). 

Meetings   held   at   69    Babcock    Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 
Cash   in   banks   subject    to   check 
Expense  less  current  income   . 


$604  02 

438  55 

10  15 


$1,052  72 


Membership 

Number   added   during   year      .          .  47 

Number  withdrawn  during  year       .  6 

Number  of  members,  Dec.  30,   1939  41 

Number    who   are    borrowers    .          .  10 

Amount  of  entrance  fee  per  member  25  cents 


Shares 

Entrance    fees    . 
Other   liabilities 


Liabilities 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $604.02  at  6%. 


$1,038  67 

14  00 

05 

$1,052  72 


$58'  21 


$58  %\ 


*  Credit   Committee. 
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CAMBRIDGE  — BROADWAY  CREDIT  UNION 

Incorporated   October    16,    1926.     Began   business    November   3,    1926 

Israel  Finstein,  President  m  Myer  Drucker,   Treasurer 

Myer    Drucker,    Clerk   of   Corporation 

Board  of  Directors:  M.  B.  Brownf,  Myer  Drucker,  Israel  Finstein,  Jacob  Flaksman*,  S.  M.  Flaksman, 
Max  Haflich*,  Morris  Harris*,  Hyman  Levine,  Meyer  Moskowitzf,  L.  M.  Rosenbergf,  Abraham 
Steinberg. 

Meetings   held   at    1348    Cambridge    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 
Cash  in  banks  subject   to  check 
Other   assets     .... 


$224  20 

1,193  05 

184  84 


$1,602  09 


Membership 

Number  added  during  year     .         .  none 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.  30,  1939  61 

Number   who   are   borrowers    .         .  6 

Amount  of  entrance  fee  per  member  10  cents 


Shares 

Guaranty   fund 
Other   liabilities 


Liabilities 


Dividends 
Rate   of  dividend,   none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Rate  of  interest  on  loans : 


Total 

$224.20   at   8%. 


$1,332  11 

85  14 

184  84 

$1,602  09 


15  05 


$15  05 


CAMBRIDGE  —  CAMBRIDGE  CREDIT  UNION 

Incorporated  November   5,   1926.     Began  business   November   5,   1926 


Abraham   Greenberg,  President 


Leo    M.    Rosenberg,    Treasurer 


Leo  M.  Rosenberg,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Bond,  Abraham  Bronstein*,  M.  B.  Brown,  Israel  Finsteinf,  Simon  Fin- 
stein, Jacob  Flaksman,  C.  R.  Goldstein,  Abraham  Greenberg,  Max  Haflich,  Morris  Kaplan*,  Meyer 
Moskowitzt,  Samuel  Naiman,  L.   M.   Rosenberg,   Samuel   Smolar*,   Frank  Winklerf. 

Meetings   held   at    1348    Cambridge    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Furniture   and   fixtures 
Deposits  in  savings  banks 
Cash  in  banks   subject  to   check 
Other    assets      .... 


$63,890  91 

17,722  00 

291  74 

1,615  37 

3,901  06 

10  50 


$87,431  58 


Membership 

Number  added   during   year     .         .  126 

Number  withdrawn  during  year       .  70 

Number  of  members,  Dec.  30,  1939  474 

Number   who    are    borrowers    .         .  344 

Amount  of  entrance  fee  per  member  $2  00 


Liabilities 

Shares 

Guaranty  fund 
Reserve    fund    . 
Undivided   earnings 
Net  current   income 
Entrance    fees    . 
Other  liabilities 


Dividends 
Rate  of  dividend,   Nov.    1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other  expenses    .... 


$73,510  91 
8,150  00 
1,500  00 
3,133  86 
1,021  06 
44  00 
71  75 

$87,431  58 


7% 


$1,980  00 
578  98 
811   80 


Total $3,370  78 

Rate  of  interest  on  loans:   $67,158.71  at  7%;    $10,365.20  at  8%;   $1,149.00   at   10%;    $50.00   at   11%; 

$2,890.00   at   12%. 


CAMBRIDGE  —  CAMBRIDGE   CONSUMERS   CREDIT   UNION 

Incorporated   March   28,    1938.     Began   business    May    2,    1938 


William  F.  Luder,  President 


Ethel   F.   Jenkins,   Clerk   of   Corporation 


Ethel  F.   Jenkins,   Treasurer 


Board  of  Directors:  H.  A.  Boone*,  Ethel  F.  Jenkins,  Charles  Lamb*,  W.  F.  Luder,  E.  P.  MacFetridge, 
F.  J.  Naufftst,  Bernard  Riley,  Elizabeth  C.  Robertsf,  Tenney  Thurbert,  Ruth  B.  Wellman  (One 
vacancy). 

Meetings  held   at   10    Prescott   Street. 


'Credit   Committee. 
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Assets 

Personal    loans :  Unsecured 

Cash    in    banks    subject    to    check  . 

Other    assets      . 

Expense  less   current  income  . 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 


$62  63 

144   40 

34  96 

80 


$242  79 


Shares 

Ciuaranty    fund 
Entrance    fees 


Membership 

Number   added   during   year      .          .  4 

Number  withdrawn  during  year       .  5 

Number  of  members,  Dec.  30,  1939  31 

Number   who    are    borrowers   .         .  3 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of   dividend,   none  paid 

Total  Expenses  for  Year 
Salaries       „         .         .         .         . 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $62.63  at  6%. 
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$233  29 
8  00 
1   50 


9242  79 


$33   00 


$33  00 


CAMBRIDGE  —  CAMBRIDGE  PORTUGUESE  CREDIT  UNION 

Incorporated   March   2,    1928.     Began   business    March   9,    1928 

John  G.   Loja,  President  Frank  Dias,   Treasurer 

Jose    S.   Henriques,    Clerk   of   Corporation 

Board  of  Directors:  Anthony  Cabral,  A.  G.  Camacho*,  Frank  Dias,  J.  S.  Henriques,  Salvador 
Henriques*,  Daniel  Jordanf,  J.  G.  Loja,  Antonio  Nobrega,  G.  D.  Paivaf,  J.  S.  Piquesf,  J.  S. 
Rezendes,  J.   S.   Silva,  G.   S.   Silvestre*. 

Meetings   held   at    163    Hampshire   Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal    loans:  Unsecured      .         .  $15,417  61 

Secured            .          .  689  40 

Real  estate  loans  :  First  mortgages     .  2,350  00 

Second  mortgages  4,125  00 

Shares   in   Co-operative    Banks         .  2,100  00 

Deposits  in  savings  banks       .         .  8,360  91 
Due     from     Central     Credit     Union 

Fund,     Inc 226  21 

Cash  in  banks   subject  to  check     .  10,363  55 

Cash  on   hand 20  00 

Other    assets 959  72 

$44,612  40 


Membership 

Number  added   during  year     .         .  68 

Number  withdrawn  during  year       .  70 

Number  of  members,  Dec.  30,  1939  505 

Number    who   are    borrowers    .         .  184 

Amount  of  entrance  fee  per  member  $1  00 


Liabilities 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate   of  dividend,   Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .         .         . 


Total  . 

Rate  of   interest  on   loans:    $7,081.00   at   6%;    $15,501.01   at   8%. 


$34,130  75 

3,651  66 

2,099  64 

3,560  81 

338  75 

5  00 

825  79 


$44,612  40 


4% 


$520  00 
334  05 

186  74 


$1,040   79 


CAMBRIDGE  —  CAMBRIDGE    UTILITIES    EMPLOYEES    CREDIT    UNION 

Incorporated  January  26,  1933.     Began  business  February  7,  1933. 


Edwin  H.    Sternfelt,  President 


Lavinia  T.  Higgins,   Treasurer 


Ethel    M.    Porter,    Clerk    of    Corporation 

Board  of  Directors:  James  Allen,  J.  H.  Allison,  W.  L.  Chesebroughf,  W.  A.  Erskine*,  John  Grayt, 
Lavina  T  Higgins,  C.  B.  Myatt,  Anne  O'Donnellf,  Ethel  M.  Porter,  E.  E.  Richardson,  R.  E. 
Rolls*,  H.   P.   Skilling*,   E.   H.   Sternfelt,   Romeo  Trebino,   A.    W.    Young. 

Meetings   held    at    10   Temple    Street. 


*Credit  Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :   Unsecured      .          .  $5,658  02 

Secured           .          .  16,520  09 

Shares   in    Co-operative    Banks          .  2,000  00 

Deposits   in   savings   banks        .     _    .  8,023  03 
Due     from     Central     Credit     Union 

Fund,     Inc 113  46 

Cash    in    banks    subject    to    check  .  8,714  55 


$41,029  15 


Membership 

Number   added   during   year      .          .  66 

Number  withdrawn  during  year        .  35 

Number  of  members,  Dec.   30,  1939  415 

Number    who    are   borrowers    .          .  249 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 
Shares         .... 
Guaranty   fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 


Dividends 

Rate   of   dividend,    May   1939 

Nov.   1939 


Salaries 

Rent 

Other    expenses 


$38,256 

54 

1,225 

86 

1,183 

55 

357 

95 

5 

25 

$41,029 

15 

3% 

2% 

y  Y ear 

$120 

00 

• 

123 

40 

Total 
Rate  of  interest  on  loans:   $22,178.11   at   5%. 


$243   40 


CAMBRIDGE  —  CENTRAL  CREDIT  UNION 

Incorporated   April    27,    1921.     Began   business    November    1,    1921 

Frances  Rubin,   President  Edith    S.    Ordesky,    Treasurer 

Edith    S.    Ordesky,    Clerk    of    Corporation 

Board  of  Directors :  Rebecca  Edelstein,  Rose  Fishman*.  Bessie  Grossman*,  Evelyn  Grossmanf,  Rebecca 
Mannos,  Edith  S.  Ordesky,  Claire  Rosenbergf,  Edith  L.  Rosenberg*,  Alfreda  Rubinf  Frances 
Rubin,    Agnes    Shore. 

Meetings    held    at    221    Hampshire    Street. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 


Assets 
Personal     loan :   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 
Other    assets      .... 
Expense  less  current   income   . 


58,952  86 

2,908  50 

50  00 

2,387  09 

59  63 

159  36 


$14,517  44 


Membership 

Number   added   during   year      .          .  8 

Number  withdrawn  during  year       .  4 

Number  of  members,  Dec.   30,  1939  99 

Number    who    are    borrowers    .          .  70 

Amount  of  entrance  fee  per  member  50  cents 


Shares 

Guaranty   fund 
Undivided    earnings 
Entrance    fees    . 


Dividends 
Rate   of  dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other  expenses         ... 


$13,221  61 

1,212  83 

82  00 

1  00 


$14,517  44 


5% 


$550  00 
72  00 
65  99 


Total 
Rate  of  interest  on  loans:  $11,861.36  at  6%. 


$687  99 


CAMBRIDGE  —  DAREX  CREDIT  UNION 

Incorporated   September   10,   1937.      Began  business   September   21,    1937 


James  W.  Tower,  President 


Bertha    E.    Somers,    Clerk   of   Corporation 


Theodore  F.   Foster,  Treasurer 


Board  of  Directors:   W.   J.    Barker,   A.    W.    Brawn,    C.    S.    Campbell,    F.    F.    Carpenter,    T.    F.    Foster, 
M.  J.  Grusheck,  C.  R.  Harveyt,  H.   S.  Landers*,  S.  B.   Meservef,   D.  F.   O'Brien*,  J.   D.   Smyth, 
.   Bertha  E.   Somers,  A.  E.  Thibaultf ,  J.  W.  Tower*,  O.  F.  Westover. 

Meetings   held   at   62   Whittemore   Avenue. 
STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

.  .  .  Secured 

Cash   in   banks   subject  to   check 


£6,163  07 
3,195  48 
1,705  65 


$11,064  20 


liabilities 

Shares 

Guaranty    fund         ■   . 
Reserve    fund    . 
Undivided    earnings 
Net   current   income 


$10,102  92 

122  75 

'225  00 

439  22 

174  31 

$11,064  20 


*Credit  Committee. 
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Membership 

Number   added   during   year      .          .  97 

Number  withdrawn  during  year        .  21 

Number  of  members,   Dec.  30,   1939  303 

Number    who    are    borrowers    .          .  166 

Amount  of  entrance  fee  per  member  none 


Dividends 
Rate   of   dividend,    May    1939    . 
Nov.   1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


Rate  of  interest  on  loans:  $9,358.55  at  12%. 


69 


2y4% 

2%% 


$50  00 
52   70 


$102  70 


CAMBRIDGE  —  EAST  CAMBRIDGE   CREDIT  UNION 

Incorporated    November    3,    1926.      Began    business    November    3,    1926 


Harry   Bond,   President 


Solomon   Rosenthal,    Clerk    of    Corporation 


Abraham    Granoff,    Treasurer 


Board  of  Directors :  Ezra  Andelman*,  Samuel  Andelman*,  Harry  Bond,  Max  Bronstein*,  Aaron  Cohen, 
Lewis  Freemanf,  David  Goulis*,  Abraham  Granoff,  Abraham  Greenberg;  Morris  Kaplan,  Simon 
Newman*,    Abraham    Nissenbaumf,    Solomon    Rosenthal,    Sam    Schertzerf,    David    Slater. 

Meetings   held   at   1050    Cambridge    Street. 

STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 

Assets 

Personal    loans  :   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 
Expense  less  current   income   . 


Liabilities 

.       $29,859   10 

Shares         ..... 

.       $31,494   12 

1,781   50 

Guaranty   fund 

4,263  95 

1,287  81 

Reserve    fund    .... 

1,209  89 

6,800  08 

Undivided    earnings 

2,912   21 

.    .           157  68 

Entrance    fees    .... 

6  00 

$39,886  17 


$39,886  17 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   30,  1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


18 
13 

262 
119 
I  00 


Dividends 

Rate   of    dividend,    May   1939   .          .  3% 

Nov.   1939  .          .  3% 

Total  Expenses  for  Year 

Salaries $816  00 

Rent 228   50 

Other    expenses          ....  720  31 


Total $1,764  81 

Rate   of    interest   on   loans:    16,609.00    at    7%;    $14,781.60    at    8%;    $250.00    at    12%. 


CAMBRIDGE  —  EASTERN  CREDIT  UNION 

Incorporated   February   15,   1937.      Began   business   March    3,    1937. 


Howard   L.    Sawyer,   President 


Mabel  F.  Daunt,  Clerk  of  Corporation 


Annie  W.    Gould,    Treasurer 


Board  of  Directors:  F.  E.  Blanchard,  P.  E.  Carbone,  Charles  Ciampi*,  Mabel  F.  Daunt,  G.  P.  Doora- 
kian*,  C.  A.  Flemmingf,  Annie  W.  Gould,  J.  E.  Hanley,  Robert  Morrow,  Jr.t,  Eileen  F. 
O'Donnell,  H.  L.   Sawyer,  J.   F.   Shea,  T.   M.   Spottiswood,   F.   V.   Thomasf,   F.   A.   Williams*. 

Meetings   held   at    183    Cambridge    Street. 
STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash    in    bank    subject    to    check 
Cash   on   hand   .... 


$7,653   29 

2,614  98 

540  51 

749  71 

499   67 


$12,058  16 


Membership 

Number  added  during  year     .         .  36 

Number  withdrawn  during  year       .  25 

Number  of  members,  Dec.  30,  1939  256 

Number    who    are    borrowers    .          .  167 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares $10,723  13 

Guaranty    fund            .          .          .          .  288   23 

Reserve    fund    .....  380   05 

Undivided    earnings            .          .          .  540   00 

Net  current   income            .          .          .  124   50 

Entrance    fees    .....  2  25 

$12,058  16 


Dividends 

Rate   of   dividend,    May   1939   .         .  2V2% 

Nov.   1939  .         .  2V2% 

Total  Expenses  for  Year 

Salaries       .          .          .          .          .          .  $50  00 

Rent — 

Other    expenses          ....  189  33 


Total 
Rate  of  interest  on  loans:   10,268.27  at  6%. 


$239  33 


'Credit   Committee, 
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CAMBRIDGE  —  ELM  CREDIT  UNION 

Incorporated  November   5,    1926.     Began  business    November   11,    1926. 

Louis  Goldberg,  President  Abraham  Fooks,   Treasurer 

Hyman   Harris,    Clerk   of   Corporation 

Board  of  Directors:  Frank  Bletstein*,  Abraham  Fooks,  Louis  Goldberg,  Eva  D.  Gorberg,  Harry 
Gorbergf,  Hyman  Harris,  Max  Paster*,  Peter  Piltch,  Jacob  Rubinf,  Samuel  Schertzer*,  Louis 
Swartzf. 

Meetings  held   at   1050    Cambridge    Street. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans  :   Unsecured 

Secured 
Furniture   and    fixtures 
Deposits   in   savings   banks 
Cash  in   banks   subject   to   check 
Other    assets      .... 
Expense  less   current   income   . 


$4,739  43 


Liabilities 

$2,198  11 

Shares 

1,463   36 

Deposits     . 

32  40 

Guaranty   fund 

309  44 

Reserve    fund    . 

533   97 

Undivided   earnings 

98  28 

103  87 

Dividends 
Rate   of   dividend,    Nov.    1939 


Membership 

Number   added   during  year     .         .  14 

Number  withdrawn  during  year       .  15 

Number  of  members,  Dec.   30,   1939  96 

Number    who    are    borrowers    .          .  44 

Amount  of  entrance  fee  per  member  $2  00 

Deposits 

Number  of   depositors        ...  2 

Rate  of  interest  paid  during  year     .  4%                 Total 
Interest  payable  Nov.   1 

Rate  of   interest  on  loans:    $3,661.47   at  8%. 


Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses    .... 


$3,721  22 

292  37 

666  62 

56  40 

2  82 


$4,739  43 


4% 


$213  50 
96  00 
59  42 


$368  92 


CAMBRIDGE  —  G.  R.  CREDIT  UNION 

Incorporated  February  1,  1930.     Began  business  February  20,  1930 


Everett   S.   Page,   President 


Harriet   Rodgers,    Clerk   of    Corporation 


Austin   I.    Corkum,    Treasurer 


Board  of  Directors:  F.  W.   Beck*.  W.  W.   Bishopf,  C.   C.   Carey,  A.   I.   Corkum,  F.   E.    Hart*,   C.   E. 
Hills,   Jr.,   E.    H.    Lockef,   D.    J.    Martinf,   E.    S.    Page,   Harriet   Rodgers,    L.    L.    Scott*. 

Meetings    held    at    30    State    Street. 
STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Shares   in    Co-operative   Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Uniot 

Fund,    Inc.    .... 
Cash   in  banks   subject   to   check 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


$2,314 

09 

3,165 

51 

18,966 

85 

7,325 

30 

135 

48 

7,734 

50 

$39,641 

73 

9 

6 

)                    18? 

75 

r           25  cents 

Liabilities 

Shares         .... 
Guaranty   fund 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


Dividends 
Rate    of    dividend,    May    1939   . 
Nov.   1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$38,183  98 
763  61 
410   86 

282   78 
50 


$39,641  73 


1%% 
1%% 


77   80 


Total 
Rate  of  interest  on  loans:  $5,479.60  at  5%. 


$77  80 


CAMBRIDGE  —  INMAN  CREDIT  UNION 

Incorporated    October    29,    1926.     Began    business    November    16,    1926 


Harry   Sidell,   President 


Maurice    A.    Pearlman,    Clerk    of    Corporation 


Julius    S.    Levy,    Treasurer 


Board  of  Directors:  Abraham  Fishmanf,  Morey  Hirsch,  Samuel  Kertzman*.  Morris  Koocher*.  J.  S. 
Levy,  Joseph  Nissen,  Abraham  Nissenbaumf,  M.  A.  Pearlman,  Louis  Rodman*,  B.  S.  Rotmant, 
Harry   Sidell. 

Meetings   held   at   1050    Cambridge    Street. 
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STATEMENT    OF   CONDITION,    DECEMBER   80,    1939 


71 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$9,954 

00 

Shares         ...... 

$14,660    10 

Secured 

1,215 

16 

Guaranty   fund            .... 

1,619   68 

Deposits    in    savings    banks 

1,597 

25 

Reserve    fund    .          .          .          .          : 

100   00 

Cash   in    banks   subject    to   check 

3,314 

74 

Undivided    earnings 

155   64 

Other    assets      ..... 

680 

62 

Net   current  income 

Entrance    fees    ..... 

Other   liabilities          .... 

1    75 

5  00 

219  60 

$16,761 

77 

$16,761   77 

Membership 

Dividends 

Number   added   during   year 

15 

Rate   of   dividend,    Nov.    1939   . 

6% 

Number  withdrawn  during  year 

11 

Number  of  members,  Dec.   30,   1939 

.44 

Total  Expenses  for  Year 

Number    who    are    borrowers    . 

78 

Salaries       ...... 

$200  00 

Amount  of  entrance  fee  per  member 

$1 

00 

Rent 

Other    expenses          .... 

120  00 
306  24 

Rate   of   interest   on   loans: 


Total 

,091.00   at   6%;    $3,249.16   at   7%;    $1,829.00    at   8%. 


$626   24 


CAMBRIDGE  —  MARSH  EMPLOYEES  CREDIT  UNION 

Incorporated   July    27,    1934.     Began    business    August    15,    1934 

M.   Joseph   Durkin,  President  William   P.    Pike,    Treasurer 

Joseph    Lukas,    Clerk   of    Corporation 

Board  of  Directors:  C.  C.  Crocker*  J.  A.  Duda*,  M.  J.  Durkin,  T.  D.  Husseyf,  Joseph  Lukas,  T.  D. 
Phillips!,    W.    P.    Pike,    Charles    Stainer*     (Four    vacancies). 

Meetings  held   at   200    Broadway. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Cash   in   banks   subject   to   check 
Expense   less  current   income   . 


$195  91 

192  83 

171  44 

4  27 


$564  45 


Liabilities 

Shares         .... 
Guaranty    fund 
Undivided    earnings 


Membership 

Number  added  during   year     .  1 

Number  withdrawn  during  year       .  17 

Number  of  members,  Dec.  30,  1939  17 

Number    who    are   borrowers    .          .  9 

Amount  of  entrance  fee  per  member  25  cents 


Total 


Rate   of   interest   on   loans:    $246.75   at   5%;    $141.99   at   6%. 


$398  01 

11   39 

155  05 


$564  45 


Dividends 
Rate    of   dividend,    May    1939   .  .  3% 

Total  Expenses  for   Year 

Salaries      ......  — 

Rent — 

Other  expenses    ....  $14  94 


$14  94 


CAMBRIDGE  —  SQUIRE  CREDIT  UNION 


Incorporated   June    20,    1934 
Thornton  O.  Waller,  President 


Began    business    June    27,    1934 

Frederick  K.  White,   Treasurer 


John    J.    Cox,    Clerk    of    Corporation 

Board  of  Directors:  J.  J.  Cox,  Margaret  A.  Crowleyf,  R.  J.  Cyrt,  F.  J.  Flynn,  R.  J.  Guelfi,  N.  V. 
Jonesf,  C.  E.  McGowan,  J.  J.  O'Brien*,  Nora  Penney,  S.  D.  Querido,  Roger  Sherman*,  J.  J. 
Sullivan*,  T.  F.   Sullivan,  T.   O.   Waller,  F.  K.  White. 

Meetings    held    at    165    Gore    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 

Shares         .... 
Guaranty   fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Assets 

Personal    loans :   Unsecured 

$47,297  85 

Secured 

4,850   00 

Furniture   and   fixtures 

73   75 

Deposits  in  savings  banks 

7,992  95 

Cash  in   banks   subject  to  check 

11,525   50 

Other    assets      .... 

5  00 

$71,745  05 

$65,061  37 

1,897  14 

3,976  43 

805  61 

4  50 


$71,745  05 
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Membership 
Number   added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


P.D.S,  Part  IV. 


Dividends 

180 

Rate   of   dividend, 

May   1939   . 

3% 

71 

Nov.   1939  . 

3% 

837 

506 

Total 

Expenses  for  /  ear 

25  cents 

Salaries 

$905  00 

Rent 

— 

Other    expenses 
Total 

. 

315  61 

.... 

$1,220   61 

Rate   of   interest   on   loans:    $52,147.85    at    6%. 


CAMBRIDGE  —  UNIVERSITY  CREDIT  UNION 

Incorporated   October   18,    1926.      Began   business   October   18,    1926 
Alonzo  Adams,  President  Samuel   Goodman,   Treasurer 

Irwin    Buchsbaum,    Clerk    of    Corporation 

Board  of  Directors :  Alonzo  Adams,  Harvey  Adamsf,  John  Applebaum*,  B.  L.  Barron,  Albert  Beckerf, 
Irwin  Buchsbaum,  Samuel  Goodman,  Joseph  Jacobsf,  Arthur  Joel*,  Benjamin  Kramer*,  L.  P. 
Potischman. 

Meetings   held   at   20    Central    Square. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Eiabili 

ties 

Personal    loans  :   Unsecured 

$8,797 

90 

Shares 

$8,202   80 

Secured 

1,525 

04 

Guaranty   fund 

945   59 

Furniture    and   fixtures 

70 

00 

Reserve    fund    . 

1,000  00 

Due     from     Central     Credit     Union 

Undivided    earnings 

145  08 

Fund,     Inc.     ..... 

325 

61 

Net  current   income 

141   22 

Cash   in   banks    subject   to   check 

98 

57 

Bills     payable     . 

300   00 

Other    assets      .         .         .         ... 

5 

00 

Entrance    fees    . 
Other    liabilities 

1  25 

86   18 

$10,822 

12 

Dividends 

$10,822  12 

Membership 

Number   added   during   year 

33 

Rate   of  dividend, 

Nov.   1939 

4% 

Number  withdrawn  during  year 

29 

Number  of  members,  Dec.  30,   1939 

" 

L94 

Total 

Expenses  for  Year 

Number    who    are    borrowers    . 

86 

Salaries 

$195   00 

Amount   of  entrance  fee  per  member 

25  cents 

Rent 

180   00 

Other    expenses 

■ 

186  61 

Total 
Rate  of  interest  on   loans:   $10,322.94   at   6%. 


$561   61 


CAMBRIDGE  —  WESTERN  CREDIT  UNION 

Incorporated   November    27,    1926.     Began    business    December    7,    1926 

Isidor   M.   Kramer,   President  Maurice   I  sen,    Treasurer 

Maurice   Isen,    Clerk    of    Corporation 

Board  of  Directors:  H.  P.  Abromson*,  J.  N.  Bramberg,  Frank  Callumf,  Harry  Dickson*,  I.  E. 
Freemant,  Maurice  Isen,  I.  M.  Kramer*,  Harry  Sawyer,  Sidney  Segelt,  Sydney  Segel*, 
Samuel    Wollins*. 

Meetings   held   at    580    Massachusetts    Avenue. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Deposits   in    savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .... 
Cash   in   banks   subject   to   check 
Other    assets      .... 


Eiabili 

[ties 

$11,647   64 

Shares 

$8,048  30 

1,416  00 

Deposits     . 

819  55 

567  94 

L 

Guaranty   fund 
Reserve    fund    . 

3,185  94 
1,081  88 

304   13 

Undivided    earnin 

gs 

928  80 

132   57 

Net   current  income 

•92  27 

891   46 

Bills    payable    . 
Entrance    fees    . 

. 

800  00 
3   00 

$14,959  74 

$14,959  74 
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Membership 

Number   added   during   year      .          .  19 

Number  withdrawn  during  year       .  8 

Number  of  members,  Dec.   30,   19S!>  89 

Number    who    are    borrowers    .          .  63 

Amount  of  entrance  fee  per  member  $1   00 

Deposits 
Number    of    depositors      ...  1 

Rate   of  interest   paid  during  year   .  4% 

Interest  payable  first  Tuesday  in   December 


Dividends 
Rate    of    dividend,    Nov.    1939 


Total  Expen 
Salaries 
Rent 
Other    expenses 

Total 


•s  for   Year 


73 


4% 


$250  01 
120  00 
463  94 


$833  95 


Rate   of   interest   on   loans:    $13,063.64    at   6%. 


CHELSEA  —  AMERICAN   INDEPENDENT  CREDIT  UNION 

Incorporated   October   19,    1926.      Began   business    October   19,    1926 

Barnet   Novak,  President  Barnett   Mack,   Treasurer 

Abraham    Shlager,    Clerk    of    Corporation 

Board  of  Directors:  Leib  Fox*,  David  Glassman*,  Harry  Golderf,   Louis  Gorin,   Jacob  Leiter*,   Barnett 
Mack,  Barnet   Novak,   Hyman  Rothman*,  Abraham   Shiagerf,   Abraham    Smollerf,   Louis  Zaks*. 

Meetings   held   at    276    Broadway. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 


Liabilities 

$9,429   75 

Shares         ..... 

.       $17,068 

33 

2,517   00 

Guaranty  fund 

1,889 

66 

1,627  26 

Undivided    earnings 

80 

04 

5,527   77 

Net    current    income 

63 

75 

$19,101  78 


Membership 

Number   added   during  year      .          .  23 

Number  withdrawn  during  year       .  12 

Number  of  members,.  Dec.  30,  1939  173 

Number   who   are   borrowers   .         .  95 

Amount  of  entrance  fee  per  member  none 


$19,101  78 


Dividends 

Rate   of   dividend,    May   1939    .          .  3% 

Nov.   1939  .          .  3% 

Total  Expenses  for  Year 

Salaries      .         .         .'        .         .         .  $270  00 

Rent 84   00 

Other    expenses          ....  183  46 


Total 
Rate    of    interest    on    loans:    $11,946.75    at    6%. 


$537  46 


CHELSEA  —  ATLANTIC  CREDIT  UNION 

Incorporated  August  1,  1939.     Began  business  August   15,   1939 

Abraham  M.   Gillman,   President  .  Louis   Brooks,    Treasurer 

Murray  M.   Coran,   Clerk  of  Corporation 

Board  of  Directors:  Edward  Alstein*,  Louis  Brooks,  M.  A.  Cherwin*,  M.  M.  Coran,  Zavel  Frutman, 
A.  M.  Gillman,  D.  L.  Krasnowf,  H.  S.  Pincus*,  Samuel  Rotenberg,  Abraham  Smollerf,  Louis 
Spectorf. 

Meetings  held  at  5  Everett  Avenue. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal  loans  :  Unsecured 
Cash   in  banks   subject   to   check 


$3,226   50 
116  16 


$3,342  66 


Membership 

Number  added   during  year     .         .  115 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.  30,  1939  115 
Number   who   are    borrowers    . 

Amount  of  entrance  fee  per  member  none 


Liabilities 

Shares         . 

Net    current    income 


Dividends 
Rate  of  dividend,   none  paid 

Total  Expenses  for  Year 
Salaries      ...... 

Rent  .  .  .  . 

Other   expenses  .         .  ' 


Total 
Rate  of  interest  on  loans:   $3,226.50  at  6%. 


$3,287  01 
55  65 


$3,343  66 


$16  00 

13  00 

108  25 


$137  25 
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CHELSEA  — BENJAMIN   FRANKLIN  CREDIT  UNION 

Incorporated  October  13,   1926.     Began  business   November   16,   1926 

Ashur  Glass,  President  Abraham   Sack,   Treasurer 

Max  Gray,  Clerk  of  Corporation 

Board  of  Directors:  Morris  Barronf,  Max  Bogoslofsky*,  I.  S.  Cohen,  Samuel  Cohen*,  Samuel  Figlerf, 
D.  S.  Fine,  B.  G.  Gilbert,  Samuel  Gilboard,  William  Ginsburg*,  Ashur  Glass,  Max  Gray,  A.  N. 
Kaufman,  Harry  Mendelson,  Reuben  Miller,  Abraham   Sack,  Joseph  Taylor,   Morris  Weinerf. 

Meetings  held  at  65  Washington  Avenue. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans  :  Unsecured 

Secured 
Furniture   and    fixtures 
Deposits   in   savings  banks 
Cash   in   banks   subject   to   check 


Liabilities 

$8,700   14 

Shares         ..... 

.       $22,801   02 

8,730  95 

Guaranty   fund 

2,715  25 

156  94 

Reserve    fund    .... 

338  20 

5,198   49 

Undivided    earnings 

159  53 

3,308  75 

Net   current  income 

77  46 

Other   liabilities 

3  81 

$26,095  27 


Membership 

Number  added   during  year     .         .  24 

Number  withdrawn  during  year       .  20 

Number  of  members,  Dec.  30,  1939  256 

Number    who    are    borrowers    .         .  84 

Amount  of  entrance  fee  per  member  none 


$26,095  27 


Dividends 

Rate   of  dividend,    May   1939   .         .  2%    - 

Nov.  1939  .         .  2% 

Total  Expenses  for  Year 

Salaries $465  00 

Rent 100  00 

Other    expenses          ....  129  29 


Total 
Rate  of  interest  on  loans:   $17,431.09  at  7%. 


$694  29 


CHELSEA—   CARMEL  CREDIT  UNION 

Incorporated  November  27,  1926.     Began  business  November  29,  1926 

Aaron  Cohen,  President  ^  _  Joseph   Gold,   Treasurer 

Joseph  Gold,  Clerk  of  Corporation 

Board  of  Directors:  Benjamin  Alpert*,  Samuel  Barron*,  Aaron  Cohen*,  M.  R.  Cohenf,  Isadore  Cut- 
lert,  Jacob  Cutler,  Joseph  Gold,  Harry  Gouldf,  Jacob  Resneck,  Isaac  Steinberg*,  Benjamin 
Zirlin*. 

Meetings  held  at  76  Orange   Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$10,623 

84 

Shares         ..... 

.       $11,904   54 

Secured 

1,597 

00 

Guaranty   fund 

1,379   78 

Cash  in  banks   subject  to   check 

1,240 

37 

Reserve    fund    .... 

Net  current  income 

Entrance    fees    .... 

48  37 

125   52 

3   00 

$13,461  21 


$13,461  21 


Membership 

Number  added   during   year     .         .  29 

Number  withdrawn  during  year       .  15 

Number  of  members,  Dec.  30,  1939  91 

Number    who    are    borrowers    .          .  73 

Amount  of  entrance  fee  per  member  $1  00 


Dividends 
Rate  of   dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .  .... 

Other    expenses  .... 


5%% 


$200  00 

70  00 

153   37 


Total 


$423   37 


Rate  of  interest  on  loans:  $12,220.84  at  6%. 


CHELSEA  —  CHESTNUT   CREDIT   UNION 

Incorporated  November  2,    1926.     Began  business  November   2,    1926 

David  S.  Miller,  President  Wolf  Weinberg,   Treasurer 

Samuel   Finkel,    Clerk  of   Corporation 

Board  of  Directors:  Morris  Dorris*,  Samuel  Finkel*,  Louis  Glazer*,  Samuel  Grossf,  Samuel  Kravetz*, 
L.  R.  Levenson*,  Samuel  Markovitz,  D.  S.  Miller,  Meyer  Rosenbergf,  David  Sweetf,  Wolf 
Weinberg. 

Meetings  held  at  276  Broadway. 
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STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


$25,962  81 


Membership 

Number  added   during  year     .         .  84 

Number  withdrawn  during  year       .  53 

Number  of  members,   Dec.   30,   1939  305 

Number   who    are    borrowers    .         .  164 

Amount  of  entrance  fee  per  member  $1  00 


75 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$11,890 

26 

Shares         ..... 

.      $23,166  99 

Secured 

10,510 

95 

Guaranty   fund 

1,401   61 

Cash  in   banks   subject   to  check     . 

3,561 

60 

Reserve    fund    .... 
Undivided   earnings 
Net  current  income 
Entrance    fees    .... 

337   43 

1,033  91 

4  87 

18  00 

$25,962  81 


Dividends 
Rate   of  dividend,   Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $22,401.21  at  6%. 


6% 


$439  00 

84  00 

625   77 


$1,148  77 


CHELSEA  —  CONGRESS  CREDIT  UNION 

Incorporated  November  17,  1926.     Began  business  November  24,  1926 


Jacob  J.    Schneider,  President 


Israel  Zamansky,  Clerk  of  Corporation 


John    Smoller,    Treasurer 


Board  of  Directors:  Jacob  Fixman,  Harry  Golder*.  Samuel  Gorafff,  David  Insuik*,  Louis  Lifshitzf, 
J.  J.  Schneider,  Abraham  Shatzman,  David  Smollerf,  John  Smoller,  Philip  Tulchinsky*,  Israel 
Zamansky. 

Meetings   held  at   276   Broadway. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$7,679  00 

Shares         ..... 

$7,766   12 

Secured 

879  00 

Guaranty   fund 

922  33 

Cash   in  banks   subject  to   check 

484   31 

Reserve    fund    .... 

.      254  00 

Net  current  income 

99  86 

$9,042  31 


Membership 

Number  added   during  year     .         .  11 

Number  withdrawn  during  year       .  3 

Number  of  members,  Dec.  30,  1939  111 

Number    who    are    borrowers    .         .  73 

Amount  of  entrance  fee  per  member  none 


$9,042  31 


Dividends 
Rate  of  dividend,   Nov.   1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Rate  of  interest  on  loans: 


Total 
,445.00  at  7%;  $113.00  at  8%. 


5% 


$212  00 

63  00 

110  86 


$385  86 


CHELSEA  —  CONTINENTAL  CREDIT  UNION 

Incorporated  July  15,   1927.     Began  business  August  1,  1927 

Louis  N.   Levine,  President  David   Halbstein,    Treasurer 

Hyman  Kaplan,  Clerk  of  Corporation 

Board  of  Directors:  Louis  Bernsteinf,  William  Charneyf,  Morris  Cohen,  Abraham  Freedman*,  David 
Halbsteinf,  Hyman  Kaplan,  Louis  Krute*,  L.  N.  Levine*,  Harry  Prusky.  Nathan  Rabinovitz*, 
Samuel    Tobachnick*. 

Meetings  held  at  65   Washington   Avenue. 


STATEMENT   OF   CONDITION,   DECEMBER  30.    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Deposits  in  savings  banks 
Cash  in  banks   subject  to  check 
Other    assets      .... 
Expense  less   current  income  . 


Liabilities 

.       $33,016  92 

Shares        ..... 

$39,605   04 

3,437   50 

Deposits     .         .           ■        . 

37  25 

6,042  59 

Guaranty  fund 

3,846   13 

2,459  31 

Reserve    fund    . 

600  00 

2  00 

Undivided  earnings  . 

988  70 

122  80 

Entrance    fees    .... 

4  00 

$45,081  12 

$45,081  IS 
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Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,   Dec.  30,   1939 
Number    who    are   borrowers    . 
Amount  of  entrance  fee  per  member 


P.D.8,  Part  IV. 


Dividends 

30 

Rate   of   dividend,    May   1939    . 

3% 

75 

Nov.   1939   . 

3% 

248 

180 

Total  Expenses  for  Year 

$2   00 

Salaries       ...... 

$379   18 

Rent . 

156  00 

Other    expenses           .... 

701   49 

Total 

$1,236   67 

Rate   of  interest  on  loans:    $31,329.42   at   7%;    $5,125.00   at   12%. 

CHELSEA  — FAMILY  CREDIT  UNION 

Incorporated   December   3,   1937.      Began   business   December   15,   1937 


Louis  Levin,  President 


Maurice   E.    Shapiro,   Clerk  of   Corporation 


Maurice   E.    Shapiro,   Treasurer 


Board  of  Directors:  Bernard  Baer.  J.  E.  Berkowitz*.  Hyman  Bermanf,  S.  B.  Cohen*,  Louis  Levin, 
L.  S.  Levenson*,  Morris  Pearlstein,  Benjamin  Richj,  M.  E.  Shapiro,  Hyman  Steinbergt.  Barnett 
Zeff*. 

Meetings   held   at   214    Broadway. 


Assets 
Personal    loans :   Unsecured 

Secured 
Deposits   in    savings   banks 
Cash   in    banks    subject   to   check 
Expense   less   current   income  . 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 

Inabilities 


$2,302 

61 

148 

no 

177 

33 

335 

13 

35 

7  8 

$2,998  85 


Shares 
Guaranty    fund 
Undivided    earnings 
Entrance    fees    . 
Other   liabilities 


$2,724  14 

141  76 

126  75 

5  00 

1  20 

$2,998  85 


Membership 

Number   added   during   year      .          .  31 

Number  withdrawn   during  year       .  30 

Number  of  members,   Dec.   30,  1939  83 

Number    who    are    borrowers    .          .  33 

Amount  „of  entrance  fee  per  member  $1   00 


Dividends 
Rate   of   dividend,   none   paid 

Total  Expenses  fur   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $2,450.61   at  8%. 


$212  75 
72  00 
49  43 


$334  18 


CHELSEA  — INDEPENDENT   CREDIT    UNION 

Incorporated   October  18,   1926.      Began  business   November   1,   1926 


Abraham   N.   Kaufman,   President 


Abraham    Sack,    Clerk   of   Corporation 


Abraham    Sack,    Treasurer 


Board  of  Directors:  P.  D.  Barron,  Max  Boguslofsky*,  Asher  Glass,  Abraham  Glassman*,  Vera  Gold. 
Max  Greyf,  A.  N.  Kaufman,  Israel  Kornitsky,  Mendel  Kornitskyt,  Isadore  Resnickf,  Abraham 
Sack,  Isadore  Taylor,  Sam  Yanover*. 

Meetings   held   at   65   Washington  Avenue. 


STATEMENT    OF   CONDITION,    DECEMBER   30.    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Furniture   and    fixtures 
Deposits    in   savings   banks 
Cash   in   banks   subject    to   check 


$8,553 

45 

10,450 

50 

83 

92 

330 

74 

224 

14 

$19,642  75 


Membership 

Number   added    during   year      .          .  43 

Number  withdrawn  during  year        .  11 

Number  of  members,   Dec.   30,  1939  251 

Number    who    are    borrowers    .          .  130 

Amount   of  entrance  fee  per  member  $1   00 


Liabilities 
Shares         .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Other   liabilities 


Dividends 
Rate    of   dividend,    May   1939    . 
Nov.   1939   . 

Total  Expenses  for  Year 
Salaries       .  .  .  •  .  ; 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $19,003.95  at  8%. 


$16,717  77 

1,983  84 

454  93 

262  44 

222  75 

1  02 


$19,642  75 


2% 
2% 


$402  00 
24  00 

153   27 


$579  27 
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CHELSEA  —  JUDAEAN  CREDIT  UNION 


Incorporated   December  13,   1020.      Began  business   December   20,    1926 

Jacob  J.   Tutun,   President  Hyman    Silverman,    Treasurer 

Hyman   Silverman,   Clerk  of  Corporation 

Board  of  Directors:  Myer  Bynef,  Harry  Freedman*,  A.  W.  Goosef.  Louis  Greene*,  Jacob  Kepnes*, 
Pavid  Krivitsky,  Jacob  Mann,  Abraham  Shatzman*,  Hyman  Silverman,  Jacob  Tarmyt,  Jacob 
J.  Tutun*,  J.  J.  Tutun*. 

Meetings   held   at   272    Broadway. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 

ties 


Assets 

Personal    loans:   Unsecured      .          .  $22,458  41 

Secured           .          .  3,887  18 

Real  estate  loans:  Second  mortgages  998  00 

Furniture    and    fixtures      ...  1   00 

Deposits   in    savings   banks        .          .  18,598   75 

Cash   in   banks   subject   to   check      .  952  95 

Cash   on   hand 10  00 

$46,906  29 


Membership 

Number   added   during  year      .          .  30 

Number  withdrawn   during  year       .  9 

Number  of  members,  Dec.  30,  1939  199 

Number    who    are    borrowers    .          .  109 

Amount  of  entrance  fee  per  member  $5  00 


Iaabil 

Shares 

Guaranty  fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate    of   dividend,    May    1939    . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$41,395  91 

4,745   99 

370  76 

392   61 

1   00 

02 


$46,906  29 


2V4% 
3% 


$510  00 
168  00 
193  61 


Total $871   61 

Rate  of  interest  on  loans:    $780.00   at   5%;   $23,663.59   at   6%;    $160.00   at   9%;    $2,740.00   at   12%. 


CHELSEA —LABOR  CREDIT  UNION 

Incorporated  November  13,   1926.     Began  business  November  22,   1926 

Harry  Burstein,  President  Louis   Glass,   Treasurer 

Irving  I.  Zamansky,  Clerk  of  Corporation 

Board  of  Directors:  Charles  Bergt,  Harry  Burstein,  Harry  Cligstein*,  Barnet  Fine*,  Benjamin  Fish- 
bein*,  Louis  Glass,  Sydney  Glassf,  Morris  Rosenf,  J.  J.  Schneider,  Morris  Shwachman*,  I.  I. 
Zamansky. 

Meetings  held  at  214   Broadway. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :   Unsecured      .  .  $2,306  59 

Secured            .  .  50  00 

Cash   in   banks   subject   to   check  .  15  88 

Expense  less  current   income   .  .  4  13 

$2,376  60 


Membership 

Number   added   during   year      .          .  4 

Number  withdrawn  during  year       .  12 

Number  of  members,  Dec.   30,  1939  52 

Number    who    are    borrowers    .          .  28 

Amount  of  entrance  fee  per  member  $2  00 


Shares 

Guaranty   fund 
Reserve    fund 


Liabilities 


Dividends 
Rate   of   dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $2,356.59  at   7%. 


51,679  82 
517  58 
179  20 


$2,376  60 


3% 


$72  00 
68  00 


$140   00 


CHELSEA  — NEW  CHELSEA  CREDIT   UNION 

Incorporated  January  16,   1935.      Began  business  February  20,   1935 

David  Cooper,  President  Edward   Churnick,    Treasurer 

Hyman    Steinberg,    Clerk    of    Corporation 
Board  if  Directors:  S.  J.  Aronson,  Louis  Cashmanf,  Edward  Churnickf,  Harry  Cogan,   David  Coopert, 
g,  Max  Goldstein*,  Joseph  Seigal*,   Rubin  Stavisky,   Hyman   Steinberg,   Edward  Walsh, 


Leo  Ginsberg, 
Nathan  Zeltzman*. 


Meetings  held  at  Labor  Lyceum  Building,  Broadway. 


*Credit   Committee. 
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Assets 
Personal    loans :   Unsecured 


Secured 
Cash    in   banks    subject   to   check 
Other    assets      .... 
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STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 

Liabilities 

Shares 
Guaranty   fund 


$3,043  75 
509  00 
119  23 
122   00 


Membership 
Number   added   during   year 
Number  withdrawn   during  year 
Number  of  members,   Dec.  30,   1939 
Number   who    are   borrowers    . 
Amount  of  entrance  fee  per  member 


$3,793  98 


47 
11 
86 
49 

$1   00 


Net   current   income 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $3,552.75  at  7%. 


$3,727  34 

61   45 

5  19 


$3,793  98 


$33   50 

223  07 

66  83 


$323   40 


CHELSEA—    PONEDELER  CREDIT  UNION 

Incorporated  Octoher  13,   1926.     Began  business  October   26,   1926 

Harry  Goldberg,  President  Samuel   Berger,    Treasurer 

Etta  Zoll,  Clerk  of  Corporation 

Board  of  Directors:  Samuel   Berger,   Herman  Eisenman*,  Abraham   Freedman*,   Harry  Goldberg,   Jacob 
Gordon,   Morris   Gordonf,    Rubin   Green,   John    Katz*,    Howard   Kleinf,    Jacob    Shapirof,    Etta   Zoll. 

Meetings  held  at  131  Arlington  Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash    in   banks    subject   to   check 


Membership 
Number  added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


$7,780 

50 

2,680 

00 

3,000 

00 

32 

89 

$13,493 

39 

10 

2 

)                     121 

69 

$1 

00 

Liabilities 
Shares         .... 
Guaranty    fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate    of   dividend,    May   1939   . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .  .  .  . 


$12,463   38 

899  81 

76  71 

51   49 

2  00 

$13,493  39 


2  y.>  c/r 

2V>% 


$145   00 

48   00 

164  89 


Total 
Rate  of  interest  on  loans:   $9,025.50  at  6%;   $1,435.00  at  8%. 


$357   89 


CHELSEA  — RED  OVAL  CREDIT  UNION 

Incorporated    March    1,    1929.      Began    business    April    2,    1929 

Lyndon  W.   Ellis,  President  Merle  J.   Baker,   Treasurer 

Cecelia   Copeland,    Clerk   of   Corporation 

Board   of   Directors:    M.    J.    Baker,    Frances    L.    Bickford*.    Frank    Bownesf,    Margaret    M.    Coleman", 
Cecelia  Copeland,  G.   F.   Dean*,   Grace  M.   Eastmanf,  L.   W.   Ellis,   H.   F.    Huston,   J.    M.    Marshf. 


W.  G.   Woodman. 


Meetings  held  at  305   Eastern  Avenue. 


STATEMENT    OF    CONDITION,    DECEMBER    30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured  .    . 

Deposits   in    savings   banks 
Cash    in   banks    subject   to   check 


$535  25 

1,501   00 

649  65 

304   97 

Liabilities 

Shares         ..... 
Guaranty   fund 
Undivided    earnings 
Net   current   income 
Entrance     fees. 

$2,680  39 

162   62 

132   78 

14   83 

25 

$2,990  87 

$2,990  87 

'Credit    Committee. 
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Membership 

[Number  added   during  year     .         .  7 

i  Number  withdrawn  during  year       .  2 

(Number  of  members,  Dec.  30,   1939  54 

Number    who    are   borrowers    .         .  37 
I  Amount  of  entrance  fee  per  member          25  cents 


Dividends 
Rate   of   dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .  .  .  . 

Other    expenses  .  . 


Total 


Rate  of  interest  on  loans:    $2,036.25   at   6%. 


79 

5% 

27   36 


$27   36 


CHELSEA  —  WALNUT  CREDIT  UNION 

Incorporated  October  6,  1926.     Began  business  October  6,  1926 

Martin  M.  Hyman,  President  Abraham   Simon,   Treasurer 

Abraham  Simon,   Clerk  of  Corporation 

Board  of  Directors:  I  Barnettf,  Louis  Ginsburg,  Harry  Horowitzf,  M.  M.  Hyman,  Raphael  Koltor*, 
Israel  Minsky,  Israel  Promer,  Samuel  Rottenberg*,  Abraham  Simon,  Eli  Spivack*,  S.  II. 
Weinerf. 

Meetings  held  at   214   Broadway. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Furniture^  and   fixtures 
Deposits  in   savings  banks 
Cash   in   banks   subject   to   check 


Membership 
Number   added   during  year     . 
Number  withdrawn  during  year 
Number  of  memberst  Dec.  30,  1939 
Number   who   are   borrowers    . 
Amount  of  entrance  fee  per  member 


$17,214   47 

2,503  00 

16  20 

34  69 

3,533   12 

Liabilities 
Shares         ...... 

Guaranty   fund            .... 

Reserve    fund    ..... 

Net  current  income            . 
Entrance    fees    ..... 

$19,961   94 

1,726  14 

1,398  62 

207   78 

7  00 

$23,301  48 

$23,301  48 

36 

13 

273 

224 

$1   00 

Dividends 
Rate   of   dividend,   May   1939   . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses          .... 

3% 
3% 

$520   00 

155  00 

95  23 

Total 
Rate   of   interest  on  loans:    $19,542.47   at   6%;    $175.00   at   12%. 

/ 


$770  23 


CHELSEA  —  WINNISIMMET   CREDIT  UNION 

Incorporated  October  13,  1920.     Began  business  November  2,  1920 

Harry  Maltzman,  President  David  Wolfson,   Treasurer 

Abraham  Feingold,  Clerk  of  Corporation 

Board  of  Directors:  Nathan  Cutlerf,  Abraham  Feingold,  Philip  Fisher,  Celia  Gochros,  Charles  Gold- 
bergf,  Jacob  Levinef ,  Harry  Maltzman,  Joseph  Meyers.  H.  G.  Rosenthal,  J.  H.  Rovner,  M.  H. 
Rovner,   Harry  Silverstein*,  Max  Stamel*,   Louis   Wiseman*,  David  Wolfson. 

Meetings  held  at   272   Broadway. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 


Assets 

Personal    loans :  Unsecured 

Secured 
Shares   in   Cooperative-    Banks 
Deposits   in   savings  banks 
Cash  in  banks   subject  to   check 
Cash  on   hand   .... 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   30,  1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


$92,829  26 

15,098  00 

12,581  70 

5,107  39 

13,740  12 

5  00 


$139,361  47 


122 
180 
914 
529 
$1   00 


Shares 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


Dividends 

Rate   of   dividend,    May   1939 

Nov.   1939 

Total  Expenses  for 
Salaries       .... 
Rent  .... 

Other    expenses 


$123,586 

78 

9,733 

85 

1,599 

14 

3,334 

97 

1,048 

73 

23 

00 

35 

00 

$139,361  47 


Rate   of  interest  on  loans : 


Total 
$96,102.26   at   5%;    $11,825.00   at   8% 


Year 


2%'% 
2%-% 


$1,600  00 

312  00 

1,054  79 

$2,966  79 
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CHICOPEE  —  ALDENVILLE   COMMUNITY   CREDIT   UNION 

Incorporated  August  18,   1939.      Began  business  August   SO,   1939 


Alfred  F.   Gelinas,  President 


Lawrence   G.    Demers,   Treasurer 


Raymond  W.   Gelinas,   Clerk  of  Corporation 

Board  of  Directors:  Roland  Brochuf.  Victor  Charland,  L.  G.  Demers,  Maurice  Demersf,  Robert 
Demers,  A.  J.  Deslauriers*.  A.  F.  Gelinas.  R.  W.  Gelinas,  Rene  Harnisch,  R.  A.  Manseau*, 
A.  T.   Patenaude,  Fernando  Paradisf,   H.  O.   Rivest*,  Reine  Tancrede,   Richard  Van  Marche. 

Meetings   held   at   671    Grattan   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :   Unsecured 
Cash   in   banks    subject   to   check 
Other    assets      .... 
Expense   less   current   income   . 


Liabilities 

$252  00 

Shares 

$410   50 

220   67 

Deposits     . 

. 

59  00 

1   02 

Guaranty    fund 

7  25 

7  81 

Entrance    fees    . 

2  75 

Other   liabilities 

. 

2  00 

$481  50 


Membership 

Number   added   during   year      .          .  40 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.   30,  1939  40 

Number    who    are    borrowers    .          .  3 

Amount  of   entrance  fee   per  member  25  cents 


Dividends 
Rate   of  dividend,   none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $252.00  at  6%. 


$481  50 


$60   52 


$60  52 


CHICOPEE  — CHICOPEE  TEACHERS'  CREDIT  UNION 

Incorporated  June  20,   1934.      Began  business   October  15,   1934 

Myrton  L.   Harris,   Treasurer 


Christopher  A.   FitzGerald,  President 

Eugene   Y 


Trumbull,    Clerk   of   Corporation 


Board  of  Directors:  Henry  Bradleyf,  Elizabeth  Craig,  Mary  H.  Cronan,  Henry  Fayf.  C.  A.  Fitz- 
Gerald*, M.  L.  Harris,  Isabel  C.  Hennessy*,  Helen  L.  Larson,  M.  M.  McCarthy,  Clare  Murphy. 
J.  M.  Nelligan*,  J.  G.  O'Connorf,  Margaret  E.  O'Keefe,  Maureen  Shea,  Eugene  V.  Trumbull. 

Meetings  held  at  Chicopee  High  School. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans:   Unsecured 

Secured 
Deposits  in   savings   banks 
Cash   in   banks    subject   to   check 


$4,366  30 

300  00 

3,513  53 

385  25 


$8,565  08 


Membership 

Number   added   during   year      .          .  17 

Number  withdrawn  during  year       .  5 

Number  of  members,  Dec.   30,   1939  120 

Number    who    are    borrowers    .          .  37 

Amount   of   entrance  fee  per  member  25  cents 


Liabilities 
Shares         .... 
Guaranty   fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate   of   dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       .         .         . 

Rent 

Other    expenses  .... 


$8,081 

25 

163 

96 

283 

09 

36 

53 
25 

$8,565 

08 

Total 

Rate  of  interest  on  loans:   $300.00  at  5%;   $3,862.17  at  6%;    $504.13   at   12%. 


4Y2% 

$32  50 

30   59 


$63   09 


CHICOPEE  —  HANDY  EMPLOYEES  CREDIT  UNION 

Incorporated  June   22,   1934.      Began  business  July   6,   1934 

Edwin  T.   Keefe,  President  Allen  M.   Hunt,   Treasurer 

Allen   M.    Hunt,   Clerk  of  Corporation 

Board  of  Directors:  E.  B.  Allen,  J.  J.  Barney,  J.  L.  Daleyf,  E.  E.  Dobrydnio,  D.  T.  Flynn,  A.  M. 
Hunt,  E.  T.  Keefe,  Anna  M.  Knapp,  F.  C.  Linehan*.  W.  T.  McGratht,  J.  T.  Remy*,  R.  J. 
Trumbull,  C.   E.   Warburton,  J.  F.   Wattsf,   H.   T.   Wright*. 

Meetings  held  at   Plainfield   Street. 


fCredit   Committee, 
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STATEMENT    OE    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Bonds         .... 
Furniture    and    fixtures 
Deposits   in   savings   banks 
Cash   in   banks   subject   to    check 
Cash   on   hand   .... 


$12,819  64 

2,356  95 

14,740  00 

55  17 

1,953  32 

2,651  23 

500  00 

$35,076  31 


Liabilities 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


81 


$32,032  01 
947  62 
100  00 
1,455  75 
325  18 
1  75 
214  00 


$35,076  31 


Membership 

Number   added   during   year      .          .  25 

Number  withdrawn  during  year       .  21 

Number  of  members,  Dec.   30,   1939  253 

Number    who    are    borrowers    .          .  151 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate   of    dividend,    May    1939    .          .  2%% 

Nov.   1939   .          .  2%% 

Total  Expenses  for  Year 

Salaries $370  00 

Rent — 

Other    expenses          ....  197   73 


Total 


$567  73 


Rate  of  interest  on  loans:  $15,176.59  at  12%. 


CHICOPEE  —  LOCAL  18518  A.  F.  of  L.  CREDIT  UNION 

Incorporated  September  10,  1937.      Began  business  September  27,  1937 

Henry  G.  Morin,  President  Roland  N.  Russell,  Treasurer 

Roland  N.   Russell,   Clerk  of  Corporation 

Board  of  Directors:  J.  G.  Brough,  William  Dynan,  Harold  Giguere,  Joseph  LaCroixf,  Leon  LaFleur*, 
H.  G.  Morin,  Napoleon  Morneau*,  M.  A.  Morrissey,  Genevieve  Riley,  Max  Rucki,  R.  N.  Russell, 
Augustine   St.    Georgef,  Roy  Squier,  A.   C.   Tilley*,   F.    B.    Whitef. 

Meetings  held  at  35%   Center   Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans:   Unsecured      .  .       $10,354  70 

_  Secured            .          .  297  10 

Deposits  in   savings   banks        .          .  100  83 
Due     from     Central     Credit     Union 

Fund,    Inc.    .         .         .         .         .  50  00 

Cash   in   banks   subject   to   check      .  375  17 

Cash  on  hand 200  00 


$11,377  80 


Membership 

Number   added   during   year      .          .  140 

Number  withdrawn  during  year       .  19 

Number  of  members,  Dec.  30,  1939  285 

Number    who    are    borrowers    .          .  203 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate    of   dividend,    May   1939   . 
Nov.   1939   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


$10,699  11 

147  49 

69  00 

207  84 

246  10 

8  00 

26 

$11,377  80 


2V2% 

2y2% 


$154  00 
148  00 
267  08 


Total 


$569  08 


Rate  of  interest  on  loans:  $297.10  at  5%;   $10,354.70  at  6%. 


CHICOPEE — POLISH   NATIONAL   CREDIT   UNION 

Incorporated  July  19,  1921.      Began  business  September  1,  1921 

Joseph  A.   Nowak,  President  Olen  A.   Bielski,   Treasurer 

Olen  A.   Bielski,   Clerk  of  Corporation 

Board  of  Directors:  Stefan  Berestka*,  O.  A.  Bielski,  Jacob  Brachf,  Antoni  Budarz,  Michael  Cichonski, 
John  Dziza,  F.  S.  Furtek*,  Charles  Galuszka,  Ludwik  Garczynski,  S.  F.  Jorczakf,  Stanley  Kapinos, 
Ignacy  Kowalski*,  Domnik  Kozikowski,  J.  A.  Nowak,  Stanislaw  Przybylowicz.  T.  J.  Pyzik, 
Stanislaw  Sitarz,  Zygmunt  Skowyra,  Walter  Strycharz,  John  Szczepanski,  Stanislaw 
Wojtasiewiczf. 

Meetings   held   at   222    Exchange   Street. 
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STATEMENT    OF   CONDITION,    DECEMBER  30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate   by  foreclosure 
Bonds         ..... 
Furniture    and   fixtures 
Shares   in    Co-operative    Banks 
Deposits  in  savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.    .... 
Cash  in  banks   subject  to  check 
Cash  on  hand  .         .         . 
Other   assets      .... 


$46,645  82 

48,080  11 

18,643  00 

40,537  07 

40,806  33 

38,252  50 

254  68 

6,404  00 

38,479  20 

2,119  93 

36,067  78 

1,500  00 

23,814  54 


$341,604  96 


Membership 

Number  added   during   year      .          .  426 

Number  withdrawn  during  year        .  291 

Number  of  members,  Dec.  30,   1939  2,144 

Number   who    are    borrowers    .          .  900 

Amount   of  entrance  fee  per  member  25  cents 


Deposits 
Number    of    depositors      .  .  .  1,777 

Rate  of  interest   paid   during  year  .  2%  Total 

Interest  payable  Jan.  1,  April  1,  July  1,  Oct.  1 

Rate  of  interest  on  loans:  $2,260.61  at  1'%%;   $1,380.00  at  2%; 


Liabilities 
Shares         .... 
Deposits     .... 
Guaranty  fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


$99,192  63 

210,330  36 

26,029  47 

4,854  19 

1,154  08 

21  25 

22  98 


$341,604  96 


Dividends 

Rate    of   dividend,    May   1939    .          .  1% 

Nov.   1939  .         .  1% 

Total  Expenses  for  Year 

Salaries $4,328  00 

Rent 530  38 

Other    expenses           ....  979  94 


$5,838  32 


,200.00  at  3'%%;   $5,637.00  at  4%; 
$22,033.29  at  5%;   $42,142.44  at  6%;  $59,280.37  at  7%;   $15,563.29  at  8%;   $1,409.00  at  12%. 


CHICOPEE—    SPRINGFIELD  RENDERING   EMPLOYEES  CREDIT   UNION 

Incorporated  July  31,   1934.      Began  business   August   31,   1934 


Arthur   G.    Bolton,   President 


Catherine   M.    Sullivan,   Clerk  of  Corporation 


Fred  Janda,   Treasurer 


Board  of  Directors:  C.  O.  Anderson*.  E.  P.  Andersonf.  A.  G.  Bolton,  F.  J.  Burchf,  T.  E.  Duclos*, 
R.  W.  Elliott.  Fred  Janda.  Timothy  Murphy*,  Samuel  Provencal*,  Catherine  M.  Sullivan,  R.  A. 
Tenney,  C.  M.  Turnbullf. 

Meetings  held  at  2   Plainfield   Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans:  Unsecured 

Secured 
Deposits   in   savings  banks 
Cash   in   banks    subject   to   check 


$4,866  46 

550  00 

468  20 

124  81 

$6,009  56 


Membership 

Number   added   during  year     .          .  2 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.  30,   1939  76 

Number    who    are    borrowers    .          .  51 

Amount   of  entrance  fee  per  member  25  cents 


Liabilities 
Shares         .... 
Guaranty   fund 
Undivided    earnings 
Net  current  income 


Dividends 

Rate   of   dividend,   May   1939 

Nov.   1939 

Total  Expenses  for 
Salaries       .... 
Rent  .... 

Other    expenses 


Year 


Total 
Rate  of  interest  on  loans:   $5,416.46   at  5%. 


$5,487  94 

191  79 

252  73 

77  10 

$6,009  56 


2% 
2V2% 


$70  00 

33   27 

$103  27 


DANVERS  —  ESSEX    AGRICULTURAL    CREDIT    UNION 

Incorporated  June  26,   1933.      Began  business  July  6,   1933 

Fred  A.   Smith,  President  Harold  A.   Mostrom,   Treasurer 

Hilda   M.   Fitzgerald,   Clerk  of   Corporation 

Board  of  Directors:  C.  O.  Cartwrightf.  J.  E.  Eastwoodf,  Hilda  M.  Fitzgerald,  F.  R.  Hardy,  R.  E. 
Knowlton*,  Constance  B.  Lovett*,  G.  A.  Meigsf,  Ethel  M.  Moore,  H.  A.  Mostrom,  F.  A.  Smith, 
C.  M.   Stearns*,  H.   M.  Tyler. 

Meetings  held   at   Maple   Street. 


*Credit   Committee. 


Auditing  Committee. 


P.D.  8,  Part  IV. 


Assets 
Personal    loans  :   Unsecured 

Secured 
Shares  in  Co-operative   Banks   . 
Deposits   in   savings   banks 
Cash  in   banks   subject   to   check 


STATEMENT    OF   CONDITION,    DECEMBER   HO,    1939 

Liabilities 


$4,214  68 

2,732  25 

4,044  80 

5,758  75 

130  40 


$16,893  94 


Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund     . 
Undivided    earnings 
Entrance    fees    . 
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$9,446  42 

7,013   36 

289  03 

30  00 

114   38 

75 


$16,893  94 


Membership 

Number   added   during   year      .          .  16 

Number  withdrawn  during  year       .  4 

Number  of  members,   Dec.  30,  1939  157 

Number    who    are    borrowers    .          .  44 

Amount   of  entrance  fee  per  member  25  cents 


Deposits 
Number  of  depositors       ...  69  Total 

Rate   of  interest   paid   during  year   .  3%'% 

Interest    payable    Feb.     10,    May    10,    Aug.    10, 
Nov.    10 

Rate  of  interest  on  loans:  $831.00  at  4%;  $1,057.56  at  6%;  $5,058.37  at  12% 


D  %i)  xdcvt  ds 

Rate   of   dividend,   Nov.    1939   .          .  5% 

Total  Expenses  for  Year 

Salaries $54  00 

Rent — 

Other    expenses           ....  53  10 


$107   10 


DEDHAM  —  TWENTY   ASSOCIATES   CREDIT   UNION 

Incorporated  June  30,  1927.      Began  business  June  30,   1927 


Sante  Melilli,  President 


James   Olivetti,   Clerk  of  Corporation 


Antonio   De  Benedictis,    Treasurer 


Board  of  Directors:  Charles  Araby*,  Joseph  Araby,  Mickele  Araby,  Antonio  Campagna,  Guido  Ciafreit, 
Antonio  De  Benedictis,  Francesco  De  Benedictis*,  Luigi  Ioannilli*,  Sante  Melilli,  James  Olivetti, 
Ida  Orismontot,  Joseph  Seranif. 

Meetings  held  at  177  Washington   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :   Unsecured      .  .  $4,000   83 

Secured          .  .  839>  50 

Furniture    and    fixtures      .          .  .  264  78 

Deposits   in   savings   banks        .  .  585  17 

Cash   in   banks    subject   to   check  .  879  04 

$6,569  32 


Membership 

Number   added   during  year     .          .  none 

Number  withdrawn  during  year       .  14 

Number  of  members,   Dec.   30,   1939  78 

Number    who    are   borrowers    .          .  59 

Amount   of  entrance  fee  per  member  $1   00 


Liabilities 

Shares         .... 
Guaranty   fund 
Undivided    earnings 
Net   current  income 
Other   liabilities 


Dividends 
Rate   of  dividend,    none   paid 


Total 
Rate  of  interest  on  loans:  $4,840.33  at  7%. 


$3,608  94 

1,086  32 

364  07 

90  62 

1,419  37 

$6,569  33 


Total  Expenses  for  Year 

Salaries      ...... 

— 

Rent 

$60  00 

Other    expenses          .... 

41   42 

$101   42 


EVERETT  —  B.  L.  S.  CREDIT  UNION 

Incorporated  July  6,  1939.     Began  business  August  1,  1939 


Frank   B.   Phillips,   President 


Arthur  Fortunato,    Clerk  of  Corporation 


Lawrence   A.   Murphy,   Treasurer 


Board  of  Directors:  Pasquale  Barrassot,  Anna  Camerano,  Edith  DelloRusso,  Edward  DeVingot. 
Arthur  Fortunato,  Samuel  Lindent,  Lawrence  Murphy,  Frank  Phillips,  Charles  Ristiano*,  Rich- 
ard Shaw*,  Rose   Speranza*. 

Meetings  held  at  210   Broadway. 


Assets 

Personal    loans :  Unsecured 
Cash   in   banks   subject  to   check 
Other    assets      .... 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 

i  ihilities 


$571   00 

317  73 

3  88 


$892  61 


Shares 

Net   current   income 


$875  75 
16  86 


$892  61 
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Membership 

Number   added   during  year      .          .  52 

Number  withdrawn   during  vear        .  5 

Number  of  members,  Dec.  30,  1939  47 

Number    who    are    borrowers    .          .  8 

Amount  of  entrance  fee  per  member  none 


P.D.8,  Part  IV. 


Dividends 
Rate   of  dividend,   none  paid 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .  .  .  . 


Total 
Rate   of   interest   on   loans:    $571.00   at    6%. 


$46  75 


$46  75 


EVERETT  —  EVERETT  CREDIT  UNION 

Incorporated    October   29,    1926.      Began   business    November    1,    1926 

Joseph   Fisher,   President  Henry   Henken,    Treasurer 

Harry   Shapiro,    Clerk   of   Corporation 

Board  of  Directors :  Samuel  Alpert,  Samual  Boyarskyf,  Joseph  Fisher,  Benjamin  Gross*,  Henry  Hen- 
ken,  J.  C.  Henken,  Louis  Katzf,  Morris  Kurhant,  Maurice  Mitchell*,  Benjamin  Schultz*,  Harry 
Shapiro. 

Meetings  held  at  42  Union  Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans  :   Unsecured 

Secured 
Bonds  .... 

Furniture _  and    fixtures 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 


$29,244  44 

19,785  43 

150  00 

381  74 

2,301  91 

6,220  46 

$58,083  98 


Membership 

Number   added   during   year      .          .  21 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.   30,   1939  453 

Number    who    are    borrowers    .          .  422 

Amount   of  entrance  fee  per  member  25  cents 


Liabilities 


Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 


Dividends 

Rate   of   dividend,    May   1939 

Nov.   1939 


Salaries 

Rent 

Other    expenses 


Total  Expenses  for  Year 


Total 
Rate  of  interest  on  loans:   $6,000.00  at  6%;    $43,029.87  at  8%. 


$50,945  87 

3,905  23 

2,607  15 

257  47 

364  51 

3  75 

$58,083  98 


2%% 

2y2% 


$1,018  00 

380  00 

434  15 

$1,832  15 


EVERETT  —  EVERETT  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated   December   18,   1933.      Began   business   January   12,    1934 

Harry   S.   Kebbe,  President  William  T.   Gibson,   Treasurer 

Daniel  J.    Flynn,   Clerk  of  Corporation 

Board  of  Directors:  J.    A.    Cameron*,   W.   A.   Carpenterf,   E.    A.    Evans,    D.    T.   Flynn.    W.    T.    Gibson, 
H.  S.  Kebbe,  J.  A.  Scottf,  Stephen  Shillady*,  H.  H.  Twohig*,  W.  A.  Wilkinsf,  Henry  Witten. 

Meetings  held  at  Fire   Station. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Deposits  in   savings   banks 
Cash   in   banks   subject   to   check 
Expense   less  current   income   . 


$21,770  25 

1,136  50 

1,000  00 

1,808  87 

140  82 


$25,856  44 


Membership 

Number  added   during   year      .          .  12 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.   30,  1939  163 

Number    who    are    borrowers    .          .  98 

Amount   of  entrance  fee   per  member  25  cents 


I 


Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Entrance     fee     . 
Other   liabilities 


Dividends 
Rate   of   dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


labilities 

.       $24,383  88 

676   72 

358  34 

108   50 

1   25 

. 

327   75 

$25,856  44 

4% 

$300  00 
103   20 


Rate  of  interest  on  loans: 


Total 
$22,906.75   at   6%. 


$403   20 
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EVERETT  —  EVERETT  POLICE  CREDIT  UNION 

Incorporated  May  28,   1036.      Regan  business  June   6,   1>)?>C> 
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William   F.   Childs,  President 


Frederick   J.    Gibson,    Treasurer 


William  S.  Campbell,  Clerk  of  Corporation 

Board  of  Directors:  W    S    Campbell,   W.   F.   Childs,   Martin   Corcoranf,   P.    C.   Fiorentinot,    F.   J.    Gib- 
son, F.  H.  Gilhs,  W.  J.  Guay,  G.   O.  Kenney*,  T.   F.  McEleney*,  E.   C.   Perkins*,  J.   L.   Sullivanf. 

Meetings  held  at  371   Broadway. 


STATEMENT   OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans  :  Unsecured 

Secured 
Deposits    in    savings    banks 
Cash   in   banks   subject  to   check 
Cash  on   hand   .... 
Other    assets      .... 


$13,105  50 

994  00 

3,446  06 

620  51 

410  66 

3  00 

$18,579  73 


Membership 

Number  added   during  year     .         .  21 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.   30,   1939  143 

Number    who    are    borrowers    .          .  77 

Amount   of  entrance  fee  per  member  25  cents 


Inabilities 

Shares         .... 
Guaranty   fund 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 
Other    liabilities 


Dividends 
Rate   of   dividend,    May   1939   . 
Nov.   1939 


Salaries 

Rent 

Other    expenses 


$17,670 

02 

374 

00 

399 

52 

135 

10 

1 

00 
09 

$18,579 

73 

3% 

2% 

r  Year 

$175 

00 

111 

46 

Total 
Rate  of  interest  on  loans:   $14,099.50  at  6%. 


$286   46 


EVERETT  —  EVERETT  TEACHERS'  CREDIT  UNION 

Incorporated  May  14,  1937.     Began  business  May  27,  1937 


Edward  F.  Alden,  President 


John  F.   McLaughlin,   Clerk  of  Corporation 


Helen  C.    Sacco,   Treasurer 


Board  of  Directors:  E.   F.   Alden,  Mary  E.    Barry,  Julia   M.    Chase,   L.   V.    Daniele*,   John   DiVenuti, 
.Mary  F.   Grayt,  W.   S.   Hall*,  Lillian  M.   Hoyle*,   Constance  F.   Johnson,   Alice  R.   Judget,  Jennie 
F.   Kuwaski,  J.   F.   McLaughlin,  Annie  E.   Rhodes,  Helen   C.    Sacco,   Edith  F.    Skillingsf. 

Meetings  held  at  548   Broadway. 


STATEMENT   OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :  Unsecured 
Deposits    in    savings    banks 
Cash  in  banks   subject  to   check 


$976   75 

72 

304  73 


$1,282  20 


Membership 

Number   added   during   year     .          .  23 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.  30,  1939  81 

Number   who   are   borrowers   .         .  15 

Amount  of  entrance  fee  per  member  25  cents 


Shares 
Guaranty   fund 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


Liabilities 


Total 


Rate  of  interest  on  loans:   $976.75  at  6%. 


$1,193  37 
29  33 
36  50 
22  25 

75 

$1,282  20 


Dividends 

Rate   of   dividend,   Nov.   1939    .          ,  2% 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent — 

Other  expenses     ....  $25  27 


$25  27 


EVERETT  —  MERCHEMCO  CREDIT  UNION 

Incorporated  February  8,   1937.     Began  business  March  1,  1937 


George  E.  Irons,  President 


John   Mastropietro,   Clerk  of   Corporation 


Homer  W.   Bishop,   Treasurer 


Board  of  Directors:  Thomas  Allenf,  Francis  BillarH,  H.  W.  Bishop,  Alphonse  Cardaleen*,  Robert 
Devlin,  C.  P.  Hardy*,  G.  E.  Irons.  John  Ma.  ropietro,  Gordon  Reblinf,  John  Shea,  Edward 
Starr,  R.   K.    Stewartf,   J.   H.   Thompson*,   R.   A.   Towse,   Emery   Westcott. 

Meetings  held  at  Chemical  Lane. 


*Credit   Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Cash  in  banks   subject   to  check 
Cash  on  hand   .... 


58,172  97 

678  25 

1,173  17 

50  00 


$10,074  39 


liabilities 

Shares        ..... 

$9,420   59 

Guaranty   fund 

219  09 

Undivided   earnings 

261  02 

Net  current  income 

169  94 

Entrance   fees    .... 

3  75 

$10,074  39 


Membership 

Number  added   during  year     .         .  116 

Number  withdrawn  during  year       .  17 

Number    of    members,    Dec.    30,    1939  293 

Number   who    are   borrowers    .         .  187 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,   Nov.   1939   . 


4% 


Total  Expenses  for  Year 

Salaries       ...... 

$225  00 

Rent 

— 

Other    expenses          .... 

217  96 

Total 


$442  96 


Rate  of  interest  on  loans:  $8,851.22  at  6%. 


EVERETT  — NEW  DEAL  CREDIT  UNION 

Incorporated  July  31,  1934.     Began  business  August  18,   1934 


Gordon  W.  Rosewell,  President 


William  G.  Hussey,  Treasurer 


Mildr,ed  VV.  White,  Clerk  of  Corporation 

Board  of  Directors:  C.  A.  Baldwin,  N.  P.  Bishofff,  W.  C.  Brownlee*,  J.  E.  Chaissonf,  J.  N.  Hal- 
danef,  W.  G.  Hussey,  J.  S.  Newman,  G.  W.  Rosewell*,  H.  E.  Skillings,  Robert  Wallace,  John 
White*,  Mildred  W.  White. 

Meetings  held  at  201  Rover  Street. 
STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits  in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.    . 
Cash   in   banks   subject   to   check 
Other    assets      .  .  .  . 


$15,278  90 

2,215  30 

2,058  41 

54  33 

1,018  87 

1  00 


.$20,626  81 


Membership 
Number  added  during  year     . 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number   who   are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year  . 
Interest  payable  Jan.    1,  July   1 


74 

26 

465 

320 

25  cents 


4% 


"Liabilities 
Shares        . 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net   current   income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate  of  dividend,    May   1939   . 
Nov.  1939  . 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$15,709  03 

1,998  20 

910  67 

507  83 

1,101  48 

394  81 

3  75 

1  04 

$20,626  81 


3% 
3% 


$422   72 
173   56 


Total 


$596  28 


Rate  of  interest  on  loans:   $17,494.20   at  6%. 


EVERETT  —  OCTANE  CREDIT  UNION 

Incorporated  August  30,  i933.     Began  business  September  11,  1933 


Richard  N.  McGinness,  President 


Leeotte  V.   Bryant,   Treasurer 


Florence  V.  Barrett,  Clerk  of  Corporation 


Board  of  Directors:  Florence  V.  Barret,  L.  V.  Bryant,  M.  H.  Connolly,  R.  L.  Courtenay,  L.  E. 
Denning*,  William  Donaldf,  Merrill  Finch*,  W.  H.  Kelleyf,  E.  W.  Maddocksf,  R.  N.  McGin- 
ness, H.  W.  Milliken*. 

Meetings  held  at  30  Beacham   Street. 


*Credit   Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Liabilities 

Personal 

loans :  Unsecured 

$20,173   74 

Shares         ...... 

$24,322  51 

Secured 

1,468   40 

Guaranty   fund            .... 

1,055  48 

Shares    in    Co-operative    Banks 

1,000   00 

Reserve    fund    ..... 

7  23 

Deposits 

in    savings    banks 

2,554   67 

Undivided    earnings 

329  33 

Cash   in 

banks   subject   to   check 

1,011  40 

Net  current   income 

495  41 

Cash   on 

hand    ..... 

10   00 

Entrance    fees    ..... 

4  25 

Membership 

Other   liabilities          .... 

4  00 

$26,218  21 

Dividends 

$26,218  21 

Number 

added   during   year     . 

53 

Rate  of  dividend,   Nov.   1939  . 

5% 

Number 

withdrawn  during  year 

91 

Number 

of  members,  Dec.   30,  193£ 

►                     522 

Total  Expenses  for   Year 

Number 

who    are    borrowers    . 

314 

Salaries       ...... 

$650   00 

Amount 

of  entrance  fee  per  member          25  cents 

Rent 

— 

Other    expenses          .... 

1048  43 

Total 

$1,698  43 

Rate  of  interest  on  loans:  $21,642.14  at  6%. 

EVERETT  —  WAPICO  CREDIT  UNION 

Incorporated  February  8,   1937.      Began  business  March  5,  1937 


Charles  E.  McNevin,  President 


Stephen  J.   Curley,   Clerk  of  Corporation 


Stephen  J.   Curley,   Treasurer 


Board  of  Directors:  C.  W.  Cheney,   S.  J.   Curley,  J.   E.   Dawson,  P.  J.   Doylef,  R.   F.   Glavinf,  A.  J. 
Hartshorn*,  Q.  J.  Itzo,  A.  L.  Krebs*,  C.  E.  McNevin,  Lloyd  Staggs*,  Raymond  Worthamf. 

Meetings  held  at  16  Kippy  Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Cash   in   banks   subject  to  check 

$2,060  00 

781   50 

1,869  03 

Liabilities 
Shares        ..... 
Guaranty  fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    .... 

$4,377  37 

144  58 

114  04 

73  54 

1   00 

$4,710  53 

$4,710  53 

Membership 

Number   added   during  year      .          .  8 

Number  withdrawn  during  year       .  8 

Number  of  members,  Dec.  30,  1939  73 

Number    who    are    borrowers    .          .  52 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate   of  dividend,   Nov.    1939   .         .  i% 

Total  Expenses  for  Year 

Salaries $62   50 

Rent — 

Other    expenses          ....  47  59 


Total 
Rate  of  interest  on  loans:   $2,841.50  at  6%. 


$110  09 


FALL    RIVER  —  BUTCHERS    RENDERING    EMPLOYEES    CREDIT    UNION 

Incorporated  February   27,   1935.     Began  business   March   15,   1935 


Milton  A.  Ward,  President 


Frederick  L.   Mason,  Clerk  of  Corporation 


Henry  R.  Newcomb,  Treasurer 


Board   of  Directors:   J.    G.    Benner,   F.   I.   Birdf,   Everett   Corbett*,   Peter    Devittf,    William    Fiddlerf. 
E.  B.   Harris*,  F.  H.  Lawrence*,  F.  L.   Mason,  H.  R.   Newcomb,  A.  W.   Pearson,  M.  A.  Ward. 

Meetings  held  at  86  Birch  Street. 


STATEMENT    OF   CONDITION,    DECEMBER    30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Real   estate  loans :    First   mortgages 
Shares  in    Co-operative   Banks 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 


Liabilities 

$2,332  54 

Shares 

$5,000  70 

1,527  71 

Guaranty   fund 

248  44 

5              216  00 

Undivided    earnings 

368  30 

100  00 

Net  current  income 

30  64 

500  00 

971   83 

- 

$5,648  08 

$5,648  08 

*Credit   Committee. 
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Membership 

Number  added   during  year      .          .  4 

Number  withdrawn  during  year       .  2 

Number  of  members,  Dec.  30,  1939  59 

Number   who    are    borrowers    .          .  31 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of   dividend,    May   1939    . 
Nov.   1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


Rate  of  interest  on  loans:    $4,067.25   at  5%;    $9.00   at   12%. 


FALL  RIVER  — FALL  RIVER  BOYS'  CLUB  CREDIT  UNION 

Incorporated  July  12,  1934.     Began  business  July  19,  1934 


3% 

2%% 


$25  67 


$25  67 


James  F.   Mellor,  President 


Charles   F.    McDermott,    Treasurer 


Charles  F.   McDermott,   Clerk  of   Corporation 


Board  of  Directors:  Arthur  Bertrand,  Thomas  Chew*,  C.  H.  Cosgrove,  W.  H.  Golden,  C.  L.  Hamp- 
ston,  D.  P.  Hart*,  J.  B.  Hartf,  Cunningham  McCarthy,  C.  F.  McDermott,  J.  F.  Mellor,  W.  D. 
Nortont,  B.  A.  Reynolds*,   C.  W.   Robertsf,  A.   D.   Sullivan,  J.   F.   Sullivan. 

Meetings  held  at  151  Pocasset  Street. 


STATEMENT    OF    CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans:  Unsecured      .          .  $37,757  41 

Secured           .         .  2,980  10 

Shares   in    Co-operative   Banks          .  1,000  00 

Deposits    in    savings    banks        .          .  1,003   14 
Due     from     Central     Credit     Union 

Fund,     Inc 51  25 

Cash   in   banks   subject   to   check      .  1,368  61 

Cash   on   hand 200   00 


$44,360  51 


Membership 

Number   added   during  year      .          .  156 

Number  withdrawn  during  year       .  65 

Number  of  members,  Dec.   30,  1939  571 

Number    who    are    borrowers    .          .  405 

Amount  of  entrance  fee  per  member  25  cents 


[Liabilities 
Shares         .... 
Deposits     .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate   of   dividend,    May    1939    . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $40,737.51  at  6%. 


$40,934  37 

75  00 

1,900  00 

190  00 

1,005  64 

227  65 

9  75 

18  10 

$44,360  51 


2% 
2% 


$600  00 
175  00 
483   65 


$1,258  65 


FALL  RIVER  — FALL  RIVER  CONSUMERS'  CREDIT  UNION 

Incorporated  February   8,    1937.     Began  business  February   16,   1937 
Thomas   H.   Gavin,   President  Daniel   E.    Sullivan,    Treasurer 

Daniel   E.   Sullivan,   Clerk  of  Corporation 


Board  of  Directors:  C.  H.  Cosgrove*,  T.  Q.  Dillinghamf,  William  Emerson,  T.  H.  Gavin,  C.  F 
Dermott,  P.  J.  O'Grady,  A.  F.  Pimental,  A.  D.  Sullivan*,  D.  E.  Sullivan,  D.  J.  Sull 
M.  F.   Sullivan,  Charles   Swartzf,  Richard  Thomas,  A.   A.   Tolley*.     (One  vacancy). 

Meetings  held  at  98   Purchase   Street. 


F.   Mc- 

ivanf, 


Assets 
Personal    loans  :   Unsecured 

Secured 
Deposits    in    savings    banks 
Cash   in    banks    subject   to   check 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 

Liabilities 


$6,775   40 

2,368   00 

500   00 

282   15 


$9,925  55 


Shares 

Guaranty    fund 
Reserve    fund    . 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


$9,372 

72 

195 

24 

100 

00 

89 

67 

165 

67 

2 

25 

$9,925 

55 

^Credit   Committee. 
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Membership 

Number  added   during  year     .         .  148 

Number  withdrawn  during  year       .  40 

Number  of  members,  Dec.   30,  1939  250 

Number    who    are    borrowers    .          .  131 
Amount   of   entrance  fee  per  member           25  cents 


Dividends 
Rate   of  dividend,    May   1939   . 
Nov.   1939   . 

Total  Expenses  for  Year 
Salaries       .  .  .  . 

Rent  .  .  \ 

Other    expenses 


Total 
Rate  of  interest  on  loans:    $9,143.40   at   6%. 


89 

2% 

2% 


$118  00 

12  00 

162  92 


$292  92 


FALL    RIVER  — FALL    RIVER    DOFFERS     AND    SPINNERS 

CREDIT  UNION 

Incorporated  November  13,  1925 
John  Correia,  President 


(U.    T.    W.) 


Began  business  November  27,   1925 

Edward   F.    Doolan,    Treasurer 


Edward  F.   Doolan,   Clerk  of  Corporation 

Board  of  Directors:  A.  D.  Amaral,  Antonio  Arrudaf,  M.   S.   Bishop*,  T.   F.  Borges,  J.   M".  Castanhof 
John  Correia,  E.  F.  Doolan,  Manuel  Medeirosf,  M.  R.   Mello,  John  Soares*,  Antonio  Sousa*. 

Meetings  held  at  384   Spring  Street. 


STATEMENT    OF   CONDITION, 


Assets 

Personal    loans  :   Unsecured 

Secured 
Furniture    and    fixtures 
]  )eposits    in    savings    banks 
Due     from     Central     Credit     Union 
Fund,     Inc.    ..... 

Cash   in   banks    subject   to   check 


$14,870   42 

538   50 

75   00 

26  87 

51   25 

71   10 


$15,633  14 


Membership 

Number  added   during   year      .          .  65 

Number  withdrawn  during  year       .  43 

Number  of  members,  Dec.   30,  1939  246 

Number    who   are    borrowers    .          .  178 

Amount   of  entrance  fee  per  member  50  cents 


DECEMBER   30,    1939 
Liabilities 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 
Other    liabilities 


Dividends 
Rate   of   dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  ... 

Other    expenses  .... 


Total 
Rate   of   interest   on   loans:    $15,408.92    at    6%. 


$13,050  04 

41  00 

1,403  90 

384  45 

531  78 

216  95 

4  50 

52 

$15,633  14 


4% 


$208  00 

10  00 

186  24 


$404  24 


FALL  RIVER  — FALL  RIVER  MUNICIPAL   EMPLOYEES   CREDIT   UNION 

Incorporated  February  6,  1930.      Began  business  March  1,   1930 

Thomas  Burke,  President  Paul  Pettine,    Treasurer 

John    E.    Murphy,    Clerk    of    Corporation 

Board  of  Directors:  J.  F.  Burke*.  Thomas  Burke,  W.  C.  Chippendalef,  J.  F.  Conroy,  C.  H.  Cos- 
grove*,  A.  F.  Dean,  W.  H.  Drohan,  A.  L.  Duffyf,  G.  J.  Ecclest,  J.  E.  Kiley,  F.  L.  Larkin. 
J.   E.  Murphy,  Paul   Pettine,  L.  A.   Shea*,  George   Wilkinson. 

Meetings   held   at    57   Purchase   Street. 


STATEMENT    OF    CONDITION,    DECE3IBER   30,    1939 


Assets 

Personal    loans :   Unsecured      .          .  $105,954  94 

Secured           .          .  14,340  82 

Real   estate   loans:    First   mortgages  172,809  62 

Deposits    in    savings    banks        .          .  8,000  00 
Due     from     Central     Credit     Union 

Fund,     Inc 274  45 

Cash    in    banks    subject    to    check      .  8,429  85 

Cash  on  hand 1,000  00 

$310,809  68 


Liabilities 


Shares 

Guaranty  fund 
Reserve    fund    . 
Undivided   earnings 
Net    current    income 
Entrance    fees    . 
Other    liabilities 


$290,534  11 

11,264  80 

4,700  00 

1,430  47 

2,616  30 

14  00 

250  00 


$310,809  68 
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Membership 

Number  added  during  year      .          .  168 

Number  withdrawn  during  year       .  4 

Number  of  members,  Dec.   30,  1939  1,471 

Number  who    are   borrowers     .          .  849 
Amount  of  entrance  fee  per  member          50  cents 


P.D.8,  Part  IV. 


Dividends 
Rate  of  dividend,   May  1939     . 
Nov.  1939    . 

Total  Expenses  for 
Salaries       . 

Rent 

Other   expenses 


Rate  of   interest   on  loans: 


Total 
$293,105.38   at   6%. 


Year 


2%% 

2y2% 


$2,356  00 
276  84 
758  09 

$3,390  93 


FALL  RIVER  — FALL   RIVER  POSTAL  EMPLOYEES   CREDIT   UNION 

Incorporated  April  26,  1928.      Began  business  May  17,  1928 


Frederick  T.   Doxey,  President 


Benjamin  F.   Morris,   Treasurer 


Francis  A.   Curtin,   Clerk  of  Corporation 

Board  of  Directors:  J.  W.  Bailey,  Jr.*,  E.  J.  Blake,  S.  B.  Childs,  F.  A.  Curtin,  F.  T.  Doxey,  James 
Howarth*,  Albert  Kenyon,  F.  L.  Lowney*,  E.  L.  Maher,  H.  J.  Messier,  B.  F.  Morris,  J.  P.  Mul- 
rooneyf,  J.   E.    Saunders,  B.  F.    Sullivant,   F.   B.   Williamsonf. 

Meetings  held  at  Post  Office  Building. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal  loans :  Unsecured 

Secured 
Bonds         ...... 

Deposits    in    savings    banks 
Due     from     Central     Credit     Union 
Fund,    Inc.     ..... 

Cash   in    banks   subject   to   check 
Cash   on   hand   ..... 


$14,740  50 

2,189  00 

6,750  00 

5,460  00 

300  00 

107  33 

8  00 

$29,554  83 


Liabilities 
Shares         .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


$25,567  04 

2,376  86 

234   29 

936  68 

437  96 

2  00 


$29,554  83 


Membership 

Number  added  during  year      .         .  18 

Number  withdrawn   during   year       .  12 

Number  of  members,  Dec.  30,  1939  338 

Number  who  are  borrowers     .         .  203 

Amount  of  entrance  fee  per  member  50  cents 


Dividends 
Rate  of  dividend,  May  1939     .         .  2% 

Nov.  1939     .         .  2i/2% 

Total  Expenses  for  Year 

Salaries $300  00 

Rent — 

Other    expenses           ....  191   85 


Total 
Rate  of  interest  on  loans:  $16,805.50  at  5%;   $124.00  at  8%. 


$491  85 


FALL  RIVER  — FALL  RIVER  WORKMEN'S   CIRCLE  CREDIT  UNION 

Incorporated  February  25,  1936.      Began  business  March  19,  1936 

Joseph  Horowitz,  President  Nathan  J.    Sokoletsky,    Treasurer 

David  H.   Silevitch,   Clerk  of  Corporation 

Board  of  Directors:  Samuel  Dashoff,  Benjamin  Dennerman,  Jacob  Gorolinck*,  Louis  Hornstein*, 
Joseph  Horowitz,  Max  Kaplan*,  Benjamin  Katzman,  Benjamin  Levine,  Barnet  Linerf,  Harry 
Nulman,  Max  Reder,  D.   H.   Silevitch,  N.  J.   Sokoletsky,  Harry  Tulchinf,  Pincus  Zangwillf. 

Meetings  held  at  141   Rock   Street. 


Personal  loans 


Assets 
Unsecured 
Secured 
Deposits    in    savings    banks 
Cash   in   banks   subject   to   check 
Expense   less   current   income   . 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 

liabilities 


$1,913  40 


$1,222   63 

Shares 

557  00 

Deposits     . 

23   31 

Guaranty   fund 

79   40 

Undivided  earnings 

31   06 

Membership 

Number  added  during  year      .          .  10 

Number  withdrawn   during  year       .  10 

Number  of  members,  Dec.  30,  1939  62 

Number  who   are  borrowers     .          .  27 

Amount  of  entrance  fee  per  member  50  cents 


Dividends 
Rate  of   dividend,   none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $1,779.63  at  6%. 


$1,586  28 
100  00 
104  72 
122  40 


$1,913  40 


$100  00    : 
35  41 


$135  41 
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FALL  RIVER  —  POLONIA  CREDIT  UNION 

Incorporated  April   11,   1938.     Began  business  April  20,   1938 

Frank  Chrupcala,   President  Jan   Pietraszek,    Treasurer 

Stephen   K.    Pobzeznik,   Clerk  of   Corporation 

Board  of  Directors:  M.  F.  Babiarz,  Andrew  Banas,  Frank  Chrupcala,  Ludwik  Faryniarz,  Sebastyan 
Filar*,  Trofyn  Kott,  Thomas  Krupa*,  Stanislaw  Malinowskif,  Antoni  Pasierb,  Jan  Pietraszek, 
T.  J.  Pietraszekf,  John  Pirog,   S.  K.   Pobzeznik,   Michael   Steinhof*,  W.   K.   Weglowskif. 

Meetings  held  at  249  Palmer  Street. 

STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$3,828  50 

Shares         ..... 

$4,739  61 

Secured 

497  00 

Guaranty   fund 

127  69 

Real   estate  loans :    First  mortgages 

215  00 

Undivided  earnings  . 

98  20 

Furniture    and   fixtures 

75  00 

Net  current  income 

71   83 

Deposits    in    savings    banks 

1   42 

Entrance    fees    .... 

3  00 

Cash  in  banks  subject  to  check 

374   41 

Cash   on  hand  ..... 

49   00 

Dividends 

$5,040  33 

$5,040  33 

Membership 

Number  added  during  year 

53 

Rate  of  dividend,   Nov.   1939   . 

4% 

Number  withdrawn  during  year 

9 

Number  of  members,  Dec.  30,  1939 

131 

Total  Expenses  for  Year 

Number  who  are  borrowers 

37 

Salaries       ..... 

$100  00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

• 

Other    expenses 

Total            .... 

44  56 

$144  56 

Rate  of 

interest  on  lo 

ins:   $4,540.50  at  6%. 

FITCHBURG  —  CLEGHORN  CREDIT  UNION 

Incorporated  October  24,  1928.     Began  business  November  1,  1928 

Omer   Couture,  President  Gladys   Brousseau,    Treasurer 

Gladys  Brousseau,   Clerk  of  Corporation 

Board  of  Directors:  W.  E.  Aubuchon,  Albert  Belliveau*,  J.  B.  Boucherf,  Gladys  Brousseau,  Omer 
Couture,  F.  H.  Duboist,  Clovis  Dufour,  F.  X.  Guertin*.  J.  M.  Le  Blancf,  Dennis  Leclair,  Gedeon 
Maguy*. 

Meetings  held  at  7  Fairmount  Place. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Personal  loans 


Assets 

Unsecured 
Secured 
Shares   in    Co-operative   Banks 
Deposits    in    savings    banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash  in  banks  subject  to  check 
Cash  on   hand  .... 
Other    assets      .... 


$31,189  74 


Liabilities 


.       $20,442  28 

Shares 

1,033   70 

Guaranty   fund 

5,600  00 

Reserve    fund    . 

1,486  97 

Net   current  income 

n 

Entrance    fees    . 

506  25 

Other   liabilities 

1,741   34 

376  75 

2  45 

Membership 

Number  added  during  year      .         .  147 

Number  withdrawn   during  year      .  51 

Number  of  members,  Dec.  30,  1939  373 

Number  who  are  borrowers     .          .  274 

Amount  of  entrance  fee  per  member  25  cents 


$27,061   86 

1,644   56 

2,230   03 

246  94 

6  00 

85 


$31,189  74 

Dividends 

Rate   of  dividend,   Nov.   1939   .         .  4% 

Total  Expenses  for  Year 

Salaries $260  00 

Rent — 

Other    expenses          ....  427  85 


Total 
Rate  of  interest  on  loans:  $21,475.98  at  8%. 


$687  85 


FITCHBURG  —  CROBANK  CREDIT  UNION 

Incorporated  July  29,  1936.     Began  business  August  21,   1936 

Stephen  A.   Foss,  President  „  .  L-    Grace  Adams,   Treasurer 

Harold  Kenyon,   Clerk  of  Corporation 

Board  of  Directors:  L.  Grace  Adams,  F.  E.  Bailey.  R.  B.  Bestf,  L.  P.   Collette*.  T.  J.  Conry*,  S.  A. 
Foss,  F.  A.   Harley*,  Alfred  Harrison,  Paul  Helmrichf,  Harold  Kenyon,   Harold  Kraussj,  James 
Moran,  James  Moriarty,  J.  F.  Rice,  Frank   St.  John,   E.   T.   Sweatman,  George  Wiswell. 
Meetings  held  at  545  Westminster   Street. 
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STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal  loans  :   Unsecured 

Secured 
Deposits    in    savings    banks 
Cash   in  banks   subject   to   check 


$14,155   73 

944   00 

800   00 

1,985   71 


$17,885  44 


Membership 

Number  added   during  year      .          .  77 

Number  withdrawn   during   year       .  28 

Number  of  members,  Dec.   30,  1939  505 

Number  who  are  borrowers     .          .  266 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares         .... 
Guaranty   fund 
Reserve    fund     . 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 


Dividends 
Rate   of   dividend,    Nov.    1939    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$15 

,754 

96 

646 

50 

200 

00 

908 

30 

371 

43 

4 

25 

$1" 

'.885 

41 

Total 
Rate  of   interest  on  loans:    $15,099.73   at   6%. 


4% 

$350   00 
54   72 


$404  72 


FITCHBURG  —  FALPACO  CREDIT  UNION 

Incorporated  January  26.   1938.      Began  business   February   4,   193S 


Herbert  L.  O'Neil,  President 


Kenneth   M.   Lowe,   Clerk  of  Corporation 


Clayton  G.   Cleverly,  Jr..   Treasurer 


Board  of  Directors:  C.  G.  Cleverly,  Tr.,  Sophia  G.  Damon,  K.  M.  Lowef,  W.  A.  Lowe*,  R.  P.  Max- 
wellf,  F.  J.  McCarthy,  H.  L.  O'Neil,  G.  G.  Starkeyf,  M.  J.  Sullivan,  Robert  Webster*,  Franklin 
Wyman*. 

Meetings  held   at   Falulah  Road. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal  loans  :   Unsecured 

Secured 
Bonds         ..... 
Furniture    and    fixtures 
Shares    in    Co-operative    Banks 
Deposits    in    savings    banks 
Cash   in   banks   subject   to   check 


$2,202 

on 

123 

00 

750 

00 

20 

00 

766 

84 

603 

77 

641 

25 

$5,106  86 


Membership 

Number  added  during  year      .         .  35 

Number  withdrawn   during   year       .  4 

Number  of  members,  Dec.  30,  1939  109 

Number  who   are   borrowers      .          .  41 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares $4,923  91 

Guaranty    fund             ....  55  20 

Undivided    earnings             ...  56  28 

Net  current  income            ...  64  72 

Entrance    fees    .....  6  75 


$5,106  86 

Dividends 

Rate  of  dividend,   May  1939      .  .  2%% 

Nov.  1939      .  .  2V2% 

Total  Expenses  for  Year 

Salaries       .  .  .  .  .  .  $2   00 

Rent — 

Other    expenses  ....  28   91 


Total 


Rate  of  interest  on  loans:   $2,325.00   at  6%. 


$30   91 


FITCHBURG  —  FITCHBURG  CREDIT  UNION 

Incorporated  April  4,   1921.     Began  business  April  13,   1921 


Morris  R.  Levin,  President 


Lester  H.   Rome,   Clerk  of  Corporation 


Julius   Miller,    Treasurer 


Board  of  Directors:   Morris    Bernstein*,    Eli    Goodsteinf,    H.    I.    Levinf,    M.    R.    Levin,    Joseph    Litsky, 
Julius  Miller,  H.   M.  Nathanson,  L.  H.  Rome,  H.   N.   Salny*,  Philip  Salnyf,  Abraham   Shane*. 

Meetings   held   at    Synagogue    Hall. 
STATEMENT   OF   CONDITION,   DECEMBER   30.    1939 


Assets 

Personal  loans:   Unsecured 

Secured 
Deposits    in    savings    banks 
Cash   in   banks   subject   to   che;k 


$3,910   33 

286   25 

1,384   92 

1,929  36 

$7,510  86 


Liabilities 

Shares         .  .  . 

Guaranty   fund  _ 
Undivided  earnings   . 
Net  current   income 


56,042  87 

1,359  14 

79  90 

28  95 


$7,510  86 


Uredit   Committee. 


t  Auditing   Committee. 


P.D.8,  Part  IV. 

Membership 

Number  added   during  year       .          .  6 

Number  withdrawn   during   year       .  4 

Number  of  members,  Dec.   30,   1939  95 

Number  who   are   borrowers      .          .  32 
Amount  of  entrance  fee  per  member               $1   00 


Dividends 

Rate   of   dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

K<nt 

Other    expenses  .... 

Total 


93 

4% 


$96  00 

40   00 
78  22 


$214   22 


Rate   of   interest   on   loans:    $4,196.58   at   6%. 


FITCHBURG  — FITCHBURG  IMMACULATE  CONCEPTION  CREDIT  UNION 

Incorporated  October  24,  1928.     Began  business  November  26,   1928 


J. 


Alphonse   L'Ecuyer,  President 

Aldei  J. 


Aldei  J.    Beauchemin,    Treasurer 
Beauchemin,  Clerk  of  Corporation 


Board  of  Directors:  A.  J.  Beauchemin,  F.  E.  Beauregard,  L.  E.  Bergeron*,  V.  J.  Carpentert,  A.  J. 
Hufour*,  A.  A.  Gelinas,  Joseph  L'Ecuyerf,  J.  A.  L'Ecuyer*,  A.  P.  Legendre,  Raymond  Per 
raultf,  J.  B.  Roussell. 

Meetings  held  at  20  Blossom  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal  loans  :   Unsecured 

Secured 
Real  estate  loans:    First   mortgages 

Second  mortgages 
Bonds         .         . 
Shares    in    Co-operative    Banks 
Deposits    in    savings    banks 
Due     from     Central     Credit     Union 
Fund,    Inc.      ..... 

Cash  in  banks  subject  to  check 
Cash   on   hand   ..... 

Other    assets      ..... 


$109,455  54 


Membership 
Number  added  during  year 
Number  withdrawn   during   year 
Number  of  members,  Dec.  30,  1939 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of   depositors        .  ... 

Rate  of  interest  paid  during  year  . 


Liabilities 

$67,702 

28 

Shares        .... 

10,019 

62 

Deposits     .... 

15,802 

46 

Guaranty   fund 

4,662 

60 

Reserve    fund    . 

250 

00 

Undivided   earnings 

7,046 

20 

Net  current   income 

30 

35 

Entrance    fees    . 
Other   liabilities 

337 

53 

2,729 

40 

500 

00 

375 

10 

243 
52 

1,091 

709 

25  cents 


18 

4% 


$95,302  11 

4,208  95 

3,638  77 

4,560  85 

777  44 

927  82 

24  00 

15  60 


$109,455  54 


Dividends 
Rate  of  dividend,  May  1939     . 
Nov.  1939     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1. 
Rate   of    interest   on  loans:    $700.00    at   5%;    $25,059.94    at    6%;    $276.00    at    7%; 

$3,250.18  at  12%. 


2V2% 
2Y2% 


$3,432  22 


$3,432   22 

5,900.84    at    8%: 


FITCHBURG  —  FITCHBURG  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  9,   1928.     Began  business  March   1,   1928 


Edward   W.   Hynes,  President 


Ralph   W.    Maggs,   Treasurer 


Ralph   W.   Maggs,  Clerk  of  Corporation 

Board  of  Directors:  E.   V.    Fitzgerald.   W.   V.   Flynn*,   T.   J.   Havertyf,   E.    W.   Hynes,   R.    W.    Maggs. 
J.  F.  McDowellf,  M.  T.  McGuirk*,  L.  I.  Millerf,  E.  W.  O'Connor*,  R.  J.  Shattuck,  E.  P.  Wolfe. 

Meetings  held  at   Post   Office   Building. 


STATEMENT   OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal  loans :   Unsecured 

$13,525  26 

Shares 

$21,150   60 

Secured 

4,236  00 

Deposits     . 

3,613   83 

Bonds         ...... 

1,500  00 

Guaranty   fund 

1,272  2.3 

Shares   in    Co-operative    Banks 

2.640   00 

Reserve    fund    . 

45  00 

Deposits    in    savings    banks 

2,207   20 

Undivided    earnings 

1,150  90 

Due     from     Central     Credit     Union 

Net   current   income 

142   35 

Fund,   Inc.      ..... 

237  46 

Entrance    fees    . 

50 

Cash  in   banks   subject   to   check 

2,729   51 

Cash   on    hand   ..... 

300  00 

$27,375  43 

$27,375  43 

'Credit   Committee. 
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Membership 

Number  added  during  year      .         .  15 

Number  withdrawn   during   year       .  9 

Number  of  members,  Dec.  30,  1939  162 

Number  who   are  borrowers     .          .  101 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 
Number  of  depositors       ...  28 

Rate  of  interest  paid  during  year  .  3%% 

Interest  payable  Jan.  1,  April  1,  July  1,  Oct.  1. 
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Dividends 
Rate  of  dividend,  May  1939     . 
Nov.   1939    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Total 


Rate  of  interest  on  loans:  $17,761.26  at  6%. 


3% 
3% 


$301   72 


$301   72 


FITCHBURG  —  FITCHBURG  TEACHERS'   CREDIT  UNION 

Incorporated  February  1,  1939.      Began  business  March  8,   1939 

Lyman   Sleeper,   President  Henry   Fischer,    Treasurer 

Thomas  M.  Dooling,  Clerk  of  Corporation 

Board  of  Directors:  J.  J.  Dillon,  T.  M.  Dooling,  A.  W.  Fillback*,  Henry  Fischer,  Jane  J.  Fitzgerald, 
B.  F.  Jefferyf,  J.  L.  Kenneyf,  Madlyn  M.  Maloney,  J.  L.  McManusf,  Mary  P.  O'Connor*, 
T.  M.  O'Hara,  J.  D.  Oliva,  W.  J.  Provenzani,  Lyman  Sleeper,  R.  F.  Weston*. 

Meetings  held  at  B.  F.  Brown  Junior  High  School. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal  loans :  Unsecured 
Cash   in  banks  subject   to   check 


$1,447  00 
145   63 


$1,592  63 


Membership 

Number  added  during  year      .         .  48 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.  30,   1939  48 

Number  who  are  borrowers      .  12 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares         .... 

$1,522  00 

Guaranty    fund 

17  75 

Undivided    earnings 

6  93 

Net  current  income 

44  45 

Entrance    fees    . 

1   50 

$1,592  63 

Dividends 
Rate  of  dividend,   none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $1,447.00  at  6%. 


$59   57 


$59  57 


FITCHBURG  —  FITCHCO  CREDIT  UNION 

Incorporated  September  5,  1935.     Began  business  September  25,  1935 

Clarence  W.  Damon,  President  Donald  T.  Achorn,   Treasurer 

John  L.  Mattson,  Clerk  of  Corporation 

Board  of  Directors:  D.  T.  Achorn,  A.  F.  Bolles*,  C.  W.  Damon,  Waldo  E.  Daulton,  Alexander 
Draperf,  E.  F.  Foss*,  Jacob  Johnson,  W.  I.  Ketof,  H.  T.  Macklem*,  J.  L.  Mattsonf,  G.  A. 
Soule. 

Meetings  held  at  642   River   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal  loans :  Unsecured 

Secured 
Shares   in    Co-operative   Banks 
Deposits    in    savings    banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash  in  banks  subject  to  check 


Liabilities 

$2,961  25 

Shares         .... 

.       $20,375   26 

4,220   45 

Guaranty   fund 

350   36 

5,641   46 

Reserve    fund    . 

214   48 

7,392  37 

Undivided    earnings 

246  IS 

i 

Net  current  income 

220  20 

50  62 

Entrance    fees    . 

13  00 

1,155  73 

Other  liabilities 

2  40 

$21,421  88 

$21,421  88 
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Membership 

Number  added  during  year      .         .  Ill 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.  30,  1939  324 

Number  who   are  borrowers     .          .  121 

Amount  of  entrance  fee  per  member  50  cents 


Dividends 
Rate  of  dividend,   Nov.    1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans.    $7,181.70   at  6%. 


95 

5% 

$60  00 
79  73 


$139  73 


FITCHBURG  —  SENCO  CREDIT  UNION 

Incorporated    September   10,    1929.     Began   business   October    1,    1929 

Edward  Brady,  Jr.,  Treasurer 


Charles  I.  Drummond,  President 

Edward  Brady,  Jr 


Clerk  of  Corporation 


Board  of  Directors:  Isabella  M.  Barrf,  F.  E.  Billings,  Edward  Brady,  Jr.,  C.  G.  Coombsf,  F.  E. 
Conley,  C.  I.  Drummond*,  S.  P.  Hopley,  J.  F.  Mahoney*,  Helena  H.  Murdoch,  Margaret  M.  Mc- 
Carthy*, E.  G.  Wellingtonf. 

Meetings  held  at  808   Main   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal  loans :  Unsecured 

Secured 
Shares   in   Co-operative   Banks         : 
Deposits    in    savings    banks 
Due     from     Central     Credit     Union 
Fund,    Inc.     ..... 

Cash  in  banks  subject  to  check 


$7,931   38 

1,984  00 

6,505  50 

650  00 

56  37 
890   77 

$18,018  02 


Membership 

Number  added  during  year      .         .  4 

Number  withdrawn   during   year       .  2 

Number  of  members,  Dec.  30,   1939  109 

Number  who  are  borrowers     .          .  56 

Amount  of  entrance  fee  per  member  50  cents 


Liabilities 

Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 


Deposits 
Number  of  depositors       ...  25  Total 

Rate  of  interest  paid  during  year  .  4% 

Interest  payable  Jan.  1,  April  1,  July  1,  Oct.  1. 

Rate  of  interest  on  loans:   $9,915.38   at  6%. 


$15,161   88 

1,056  49 

960  83 

120  00 

700  83 

17  49 

50 

$18,018  02 


Dividends 
Rate  of  dividend,  Nov.   1939  .         .  5% 

Total  Expenses  for  Year 
Salaries       ......  — 

Rent — 

Other  expenses    ....  $129  27 


$129  27 


FITCHBURG  —  SIMONDS  EMPLOYEES  CREDIT  UNION 

Incorporated   September   23,   1937.      Began  business   October   13,   1937 

John  B.   Dice,  President  _  Roy  A.    Bishop,   Treasurer 

Roy  A.   Bishop,   Clerk  of  Corporation 

Board  of  Directors:  C.  R.  Barlowf,  R.  A.  Bishop,  J.  B.  Dice,  S.  M.  Dybvik,  A.  L.  Gagnon*,  Herbert 
Jackson,  R.  A.  Mcintosh*,  L.  F.  Rogersf,  Robert  St.  Denis,  P.  C.  Wellington*,  C.  A.  Whit- 
combf. 

Meetings  held  at  Intervale  Rd. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$13,718  85 

Shares         ...... 

$28,418  60 

Secured 

2,509  57 

Guaranty   fund            .... 

400  00 

Shares   in    Co-operative    Banks 

4,723   80 

Undivided   earnings 

674   50 

Deposits    in    savings    banks 

6,958   91 

Net  current  income 

345   30 

Cash  in  banks  subject  to  check 

1,934  02 

Entrance    fees    ..... 

6  75 

$29,845  15 

Dividends 

$29,845  15 

Membership 

Number  added  during  year 

128 

Rate  of  dividend,   May  1939     . 

2y2% 

Number  withdrawn   during   year 

6 

Nov.   1939     . 

2%% 

Number  of  members,  Dec.   30,  1939 

467 

Number  who   are  borrowers     . 

240 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ...... 

$200  00 

Rent 

— 

Other    expenses          .... 

135  29 

Total 

$335   29 

Rate  of 

interest  on  loa 

ns:   $16,228.42   at  6%. 
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FITCHBURG  — WORKERS'  CREDIT  UNION 

Incorporated  April   17,   1914.     Began  business  April   22,   1914 

Oskari  Tokoi,  President  John    Suominen,    Treasurer 

Carl  E.   Savolainen,   Clerk  of  Corporation 


Board  of  Directors:  John  Erkkilat,  John  Heikkinen,   F.   R. 
Victor  Oinonen*,   L.   J.   Rajalaf,   Andrew    Route,    S.    P. 
minen*,  E.  A.  TofTerif,  Oskari  Tokoi. 


Kerttula,  William   Koski*,  J.   G.   Laakso*, 
Salminen*,   C.    E.    Savolainen,    John    Suo- 


Assets 
Personal  loans :   Unsecured 

Secured 
Real   estate  loans :   First  mortgages 

Second  mortgages 
Real   estate  by  foreclosure 
Bonds         ...... 

Furniture   and   fixtures 
Shares   in    Co-operative   Banks 
Deposits    in    savings    banks  _    . 

Due     from     Central     Credit     Union 

Fund,   Inc.     . 
Cash  in  banks  subject  to  check 
Cash  on  hand  ..... 

Other  assets      ..... 


Meetings  held  at  48   Wallace  Avenue. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 


$58,503   82 

5,721 

582,841 

32,901 

7,567 

175,535 

221 

76,504 

86,000 


00 
71 
17 
13 
42 
92 
33 
00 


5,000  00 

11,209  12 

2,500  00 

972  00 


$1,045,477  62 


Shares 
Deposits     . 
Guaranty   fund 
Undivided   earnings 
Net  current  income 
Other  liabilities 


$255,142   75 

665,873  82 

81,048  06 

35,636   95 

4,608   39 

3,167  65 


$1,045,477  62 


Membership 
Number  added  during  year 
Number  withdrawn   during  year 
Number  of  members,  Dec.  30,  1939 
Number  who  are  borrowers     . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year  . 
Interest    payable    Jan.    31,    April    30, 
Oct.    31. 

Rate  of  interest  on  loans 


309 
297 

2,472 

823 

none 


1,198 

2%% 
July    31, 


Dividends 
Rate  of  dividend,  May  1939     .         .  1%% 

Nov.  1939    .         .  1%% 


Total  Expenses  for  Year 

Salaries $3,600  00 

Rent 240  00 

Other    expenses          ....  3,054  73 

Total $6,894  73 

$615,742.88   at   5%;    $64,224.82   at   6%. 


FRAMINGHAM  —  D.  M.  C.  CREDIT  UNION 

Incorporated  January   26,   1917.     Began  business  March   2,   1917 

James  H.  Carey,  President  Frank  E.   Barry,   Treasurer 

Frank  E.   Barry,  Clerk  of  Corporation 

Board  of  Directors:  J.  B.  Andrewsf,  F.  E.  Barry,  A.  J.  Brayt,  J.  H.  Carey,  P.  B.  Carini,  J.  H. 
Dolliver*,  Francis  Dowdf,  C.  H.  Eldridge*,  T.  B.  Ford*,  H.  A.  Gassett,  T.  L.  Hughes,  W.  J. 
Lacouture,  G.  L.  Mahoney*,  W.  F.  McCabe*,  Dexter  Nickerson. 

Meetings  held  at   300  Howard   Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$44,235  95 

Shares        .... 

.       $69,490   41 

Secured 

5,595   65 

Deposits     .... 

16,923  38 

Bonds         ...... 

175  00 

Guaranty   fund 

10,169  04 

Shares   in    Co-operative    Banks 

29,000  00 

Reserve    fund    . 

1,609  26 

Deposits    in    savings    banks 

15,169   97 

Undivided   earnings 

2,578   42 

Due     from     Central     Credit    Union 

Net  current   income 

806  20 

Fund,   Inc.               . 

55   92 

Entrance    fees    . 

5  25 

Cash  in  banks  subject  to  check 

6,801   47 

Cash   on  hand  ..... 

500  00 

Other  assets      ..... 

48  00 

Dividends 

$101,581  96 

$101,581  96 

Membership 

Number  added  during  year 

165 

Rate  of  dividend,   Nov.    1939 

5% 

Number  withdrawn   during   year 

106 

Number  of  members,  Dec.  30,  1939 

1,266 

Total  Expenses  fo' 

y  Y ear 

Number  who   are   borrowers 

796 

Salaries       .... 

$960   00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent            .... 

— 

Other    expenses        '  . 

681   47 

Deposits 

Number   of   depositors 

154 

Total 

$1,641   47 

Rate   of  interest   paid   during  year  . 

3% 

Interest  payable  Feb.  1,  May  1,  Au 

g.  1,  Nov.  1 

Rate  of 

interest  on  los 

ns:   $49,831.60   at  6%. 
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FRAMINGHAM  —  FOUNTAIN  CREDIT  UNION 

Incorporated  March  3,  1930.     Began  business   March   24,    1930 
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Ernest  R.   Dearborn,  President 


Dorothy   E.   Dwyer,   Clerk  of  Corporation 


Ellwood   L.    Waters,   Treasurer 


Board  of  Directors:  Catherine  M.  Ablondif,  J.  H.  Bancroftf,  F.  R.  Bowker,  E.  R.  Dearborn,  Dorothy 
E.  Dwyerf,  J.  J.  Kenney,  Jr*,  Thelma  A.  Mancini,  W.  C.  Russell,  Jr.,  E.  L.  Waters,  Esther 
Widell*,  F.  E.  Zucchi*. 

Meetings   held   at   50    Fountain    Street. 


STATEMENT   OF   CONDITION,   DECEMBER   30,    1930 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$3,469  44 

Shares 

$4,381   04 

Secured 

363   50 

Deposits     ..... 

840   75 

Deposits    in    savings    banks 

1,428   99 

Guaranty    fund 

215   21 

Cash  in  banks  subject  to  check 

373   54 

Undivided    earnings 

138   61 

Net  current  income  . 

57   36 

Entrance    fees    .... 

2  50 

$5,635  47 


Membership 

Number  added  during  year      .         .  15 

Number  withdrawn   during  year      .  2 

Number  of  members,  Dec.  30,  1939  67 

Number  who  are  borrowers     .         .  43 

Amount  of  entrance  fee  per  member  25  cents 


$5,635  47 


Dividends 
Rate  of  dividend,   May  1939     . 
Nov.   1939     . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $3,832.94  at  6%. 


3% 
2%% 


$104   68 


$104   68 


FRAMINGHAM  —  INDEPENDENT   HEBREW    CREDIT   UNION 

Incorporated   December   8,   1930.      Began  business   January   2,    1931 


Joseph  A.   Shulman,  President 


Harry  L.   Shapiro,   Clerk  of  Corporation 


Samuel   Seltzer,    Treasurer 


Board  of  Directors:  Simon  Cohen,  H.  N.  Coopersmith,  Harry  Grossman*,  Morris  Miller,  Samuel 
Seltzer*,  H.  L.  Shapirof,  J.  A.  Shulman*,  C.  L.  Silverstein,  Nathan  Snyderf,  Abraham  Steinberg, 
Irving  Whitmanf. 

Meetings  held   at   Coolidge   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$5,071 

00 

Shares         ...... 

$7,200   18 

Secured 

1,563 

00 

Guaranty    fund            .          .          .          . 

377  27 

Furniture    and    fixtures    . 

16 

50 

Reserve    fund    .          .          .          .          . 

74   75 

Deposits    in    savings    banks 

270 

55 

Undivided    earnings 

157  88 

Cash  in  banks  subject  to  check 

999 

38 

Net   current  income 

Entrance    fees    .          .          .          .          . 

Dividends 

107  85 
2  50 

$7,920 

43 

$7,920  43 

Membership 

Number  added  during  year 

11 

Rate   of  dividend,   Nov.    1939   . 

5% 

Number  withdrawn   during  year 

3 

Number  of  members,  Dec.  30,  1939 

73 

Total  Expenses  for  Yea 

r 

Number  who  are  borrowers     . 

46 

Salaries      ...... 

$100   00 

Amount  of  entrance  fee  per  member 

50  cents 

Rent 

25  00 

Other    expenses 

Total 

65   14 

$190  14 

Rate 

of 

interest  on  lo 

ins:   $6,634.00  at  6%. 

GARDNER  —  GARDNER  FRANCO-AMERICAN  CREDIT  UNION 

Incorporated  November   25,   1938.     Began  business   December   5,    1938 

Albert  J.   Lamoureux,  President  .  Linus   Allain,    Treasurer 

Albert  J.   Provencher,   Clerk  of  Corporation 

Board  of  Directors:  Linus  Allain,  G.  A.  Belhumeurt,  E.  P.  Carboneau,  G.  M.  Clement,  Dona  Cor- 
mier, A.  J.  Lamoureux,  P.  P.  Laurin*,  J.  A.  LeBlanc*,  Raymond  Levesquef,  R.  O.  Martel, 
A.  J.  Provencher*,  Carroll   St.   Hilaire,   Edmond   St.   Hilairef,   Robert  Tousignant,   E.   O.   Turcotte. 

Meetings  held  at  221  Parker  Street. 
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Assets 
Personal  loans :  Unsecured 

Secured 
Deposits    in    savings    banks 
Cash  in  banks  subject  to  check 
Cash  on  hand  .... 


P.D.8,  Part  IV. 

STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 

Liabilities 

Shares $6,674  00 

Guaranty   fund            ....  58  03 

Undivided    earnings            ...  68   59 

Net  current   income            .          .          .  112   20 

Entrance    fees    .....  8  00 

Other   liabilities          ....  1   19 


Membership 
Number  added  during  year 
Number  withdrawn   during   year 
Number  of  members,  Dec.  30,  1939 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


Rate  of  interest  on  loans: 


$3,723 

71 

888 

40 

11 

25 

2,248 

65 

50 

00 

$6,922 

01 

101 

1 

" 

L38 

56 

r     25  cents 

Total 

40  at  5%;   $2,418.91  at  6%;   $1,304.80  at  8%. 


$6,922  01 


Dividends 

Rate  of  dividend,  Nov.    1939  .         .  3% 

Total  Expenses  for  Year 

Salaries $18  60 

Rent — 

Other  expenses    ....  126  18 


$144  78 


GLOUCESTER  — GLOUCESTER  CREDIT  UNION 


Incorporated   March   4,   1927.      Began   business   March   9,    1927 


Max  Leavitt,  President 


Hyman   Stone,   Clerk  of  Corporation 


Hyman   Stone,   Treasurer 


Board  of  Directors :  Richard  Bell,  Morris  Bermanf,  Harry  Bernsteinf,  Edward  Curhan,  Benjamin 
Goldman,  Joseph  Kerr,  George  Kline,  Louis  Kramer,  Max  Leavitt*,  Jacob  Marks]",  Nathan  Mar- 
shall, Joseph  Rosen*,  Louis  Spark*,  Hyman   Stone,  Harry  Wallace. 

Meetings  held  at  14  Prospect  Street. 


STATEMENT    OF    CONDITION,   DECEMBER   30,    1939 


Assets 
Personal  loans  :   Unsecured 
Deposits    in    savings    banks 
Cash  in  banks  subject  to  check 
Other    assets      .... 


$4,443   94 

547   34 

96  12 

321   00 


$5,408  40 


Membership 

Nubber   added   during   year     .         .  none 

Number  withdrawn  during  year       .  11 

Number  of  members,  Dec.  30,  1939  55 

Number   who    are    borrowers    .         .  34 

Amount  of  entrance  fee  per  member  $2  00 


Liabilities 

Shares $2,574  43 

Deposits 1,130   15 

Guaranty   fund            ....  1,146   10 

Reserve    fund 189  18 

Undivided    earnings            .          .          .  313  95 

Net  current   income            ...  53  62 

Other   liabilities          ....  97 

$5,408  40 


Dividends 

Rate   of  dividend,   Nov.   1939  .         .  4% 

Total  Expenses  for  Year 

Salaries $96   00 

Rent — 

Other    expenses          ....  35   53 


Total 
Rate  of  interest  on  loans:  $4,443.94  at  6%. 


$131  53 


GLOUCESTER  — GLOUCESTER  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated  November  2,   1938.     Began  business   November   10,   1938 


Lawrence  S.   Landry,  President 


Loring   B.    Blatchford,    Treasurer 


George  A.  Davis,  Clerk  of  Corporation 

Board  of  Directors:  L.  B.  Blatchford,  G.  A.  Davis,  H.  W.  Dunbar,  A.  J.  Guittarr*,  L.  S.  Landry, 
M.  H.  Lufkin*,  Manuel  Mattos*,  A.  M.  O'Donnellf,  J.  L.  Parsons,  Jr.f,  H.  R.  Pelton*,  R.  A. 
Perry,  V.  E.  Pike,  E.  A.  Sawyer*,  C.  A.  Wonson,  J.  T.  Zagerf. 

Meetings  held  at  8   School  Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Cash   in  banks  subject   to  check 


$1,817  35 

49   30 

121   70 


$1,988  35 


Shares 
Guaranty    fund 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


Liabilities 


$1,863  22 

30   43 

51   02 

42   93 

75 

$1,988  35 
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Membership 

Number   added   during  year     .         .  15 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.  30,  1939  55 

Number    who    are   borrowers    .         .  28 
Amount  of  entrance  fee  per  member          25  cents 


Dividends 
Rate  of  dividend,   Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $1,866.65  at  6%. 


99 

5% 

$38  38 


$38  38 


GLOUCESTER  —  GLOUCESTER  TEACHERS  ASSOCIATION  CREDIT  UNION 

Incorporated  April  24,  1935.     Began  business  May  20,  1935 


Leslie  O.  Johnson,  President 


M.   Violet  MacDonald,   Clerk  of  Corporation 


Rita  M.   Hiltz,   Treasurer 


Board  of  Directors:  E.  W.  Fellowsf,  M.  L.  Fuller,  H.  B.  Geary,  W.  F.  Greely*,  Georgietta  Harvey*, 
Clara  W.  Hayden,  L.  F.  Hennessey*,  Rita  M.  Hiltz,  L.  O.  Johnson,  M.  Violet  MacDonald,  Grace 
E.   McGinleyf,  Margaret  S.  Millard*,  Jennie  V.  Ruth,  Mazie  E.   Smithf,  J.    S.  Thompson*. 

Meetings  held  at  High  School,   Dale  Avenue. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Shares   in   Co-operative    Banks 
Deposits    in    savings    banks 
Cash   in   banks   subject   to   check 


$7,554  41 

186  60 

400  00 

213   67 

79  09 

$8,433  77 


Membership 

Number   added  during  year     .         .  9 

Number  withdrawn  during  year       .  none 

Number  of  memberi,  Dec.  30,  1939  124 

Number    who    are   borrowers    .          .  51 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 
Shares         ...... 

Guaranty  fund           .... 

Undivided   earnings 

Net  current  income 

Entrance    fees    ..... 

$8,000  59 

206  05 

225  74 

89 

50 

$8,433  77 

Dividends 
Rate   of  dividend,   Nov.   1939  . 

Total  Expenses  for  Year 
Salaries      .         .         .         .         . 

Rent 

Other    expenses          .... 

5% 

$50  00 
183  27 

Total 
Rate  of  interest  on  loans:   $7,741.01   at   6%. 


$233  27 


GREENFIELD  —  G.  T.  &  D.  CREDIT  UNION 

Incorporated  April  5,  1930.     Began  business  May  1,   1930 


Frank  V.   Woodrow,  President 


William  M.   Lynch,  Clerk  of  Corporation 


Nellie   C.    Sheehy,   Treasurer 


Board  of  Directors:  W.   D.    Casey*,   A.   E.   Choatef,   L.   W.   Edes*,    A.    P.    Fluire*,    O.    E.    Koehlerf, 
W.  M.  Lynch*,  S.  J.  Medland*,  H.  G.  Seller,  Nellie  C.  Sheehy,  F.  V.  Woodrow,  R.  A.  Wrightf. 

Meetings  held  at  G.  T.  &  D.  Corporation  Office,  Sanderson  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$12,327  63 

Shares         ...... 

$28,240  33 

Secured 

2,657  50 

Guaranty  fund           .... 

1,401  47 

Shares  in    Co-operative   Banks 

2,023  60 

Reserve    fund    ..... 

800  00 

Deposits    in    savings    banks 

10,037  83 

Undivided    earnings 

956  49 

Cash    in    banks    subject   to    check  . 

4,556  60 

Net  current  income 

202  62 

Entrance   fees    ..... 

2  25 

$31,603  16 

$31,603  16 

Membership 

Dividends 

Number  added   during  year     . 

143 

Rate   of   dividend,   May   1939  . 

2% 

Number  withdrawn  during  year 

122 

Nov.  1939  . 

2% 

Number  of  members,  Dec.  30,  1939 

427 

Number   who    are   borrowers    . 

194 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries      ...... 

$400  00 

Rent 

— 

Other    expenses          .... 

47  84 

Total 

$447  84 

Rate  of 

interest  on  loa 

ns:  $14,985.13  at  6%. 
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GREENFIELD  —  TREASURE  CREDIT  UNION 

Incorporated   February   13,   1930.      Began  business   March   22,   1930 


Robert  W.   Higgins,  President 


Hurbie   F.    Deane,    Clerk   of   Corporati 


Hurbie   F.   Dean,   Treasurer 


Board  of  Directors:  H.  J.  Alex,  Lillian  N.  Bernard,  P.  G.  Bernard*,  H.  H.  Curtis,  H.  F.  Deane 
R.  W.  Higginsf,  R.  H.  Johnsonf,  Frances  E.  Rucci,  F.  W.  Smith*,  J.  L.  Stiles*,  Florence  M. 
Wnghtf. 

Meetings   held   at   298    Federal    Street. 
STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Cash   in   banks   subject   to   check 


$851   00 

671   00 

1,384   53 


$2,906  53 


Membership 

Number   added   during   year      .          .  3 

Number    withdrawn    during    year     .  2 

Number  of  members,  Dec.  30,  1939  63 

Number    who    are    borrowers    .          .  39 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of   depositors        ...  24 

Rate    of    interest    paid    during    year  4% 

Interest  payable  Feb.   1,  May  1,  Aug.  1,   Nov  1 


Eiabilit 

Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net   current  income 
Other  liabilities 


Dividends 
Rate    of   dividend,    May   1939    . 
Nov.   1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


Rate  of   interest   on  loans:    $1,522.00    at   6%. 


HAVERHILL  —  HAMEL  EMPLOYEES  CREDIT   UNION 

Incorporated   December   5,   1934.     Began  business   December   18,   1934 


$1,749  47 

872  81 

192  53 

19  25 

42  38 

29  09 

1  00 

$2,906  53 


2% 

2% 


$31   37 


$31   37 


Richard  J.   Rice,   President 


Mary   V.    Cummings,    Treasurer 


William  M.   Hayes,   Clerk  of   Corporation 


Board  of  Directors:  E.  T.  Barrv*,  E.  H.  Barslowf,  L.  S.  Clayt.  Marv  V.  Cummings.  T.  T.  Hardi- 
man*,  T.  F.  Haves.  Tr.f,  W.  M.  Hayes,  H.  M.  Lawson*,  William  McLaughlin*,  T.  T. 'O'Shea*, 
B.  S.  Pickens*,  R.  J.  Rice,  W.  A.  Ross. 

Meetings   held   at   117    Essex   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30.    1939 


Assets 

Liabilities 

Personal    loans  :   Unsecured 

$9,447 

73 

Shares         ...... 

$23,959   69 

Secured 

8,297 

58 

Guaranty   fund            .... 

1,641   20 

Bonds         ...... 

4,830 

00 

Undivided    earnings 

239  46 

Furniture   and    fixtures 

82 

95 

Net  current   income            .          .       •  . 

281   48 

Shares   in    Co-operative   Banks 

4,359 

20 

Entrance    fees    ..... 

4   50 

Deposits   in   savings   banks 

592 

46 

Other  liabilities         .... 

2,000   15 

Due     from     Central     Credit     Union 

Fund,    Inc.     . 

106 

66 

Cash  in  banks   subject   to   check 

377 

68 

Cash   on   hand   ..... 

32 

22 

$28,126 

48 

$28,126  48 

Membership 

Dividends 

Number   added    during   year 

82 

Rate   of   dividend,    May   1939    . 

2%% 

Number  withdrawn  during  year 

36 

Nov.   1939   . 

2Vi% 

Number  of  members,   Dec.   30,   1939 

369 

Number    who    are   borrowers    . 

220 

Total  Expenses  for  Year 

Amount   of  entrance  fee  per  member 

25  cents 

Salaries       ...... 

$115  00 

Rent 

— 

Other    expenses          .... 

138   02 

Total 

$253  02 

Rate  of 

interest   on  loa 

ns:   $17,745.31   at  6%. 
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HAVERHILL  — HAVERHILL  CREDIT  UNION 

Incorporated  November  1,   1926.     Began  business   November   1,   1920 
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Louis   Shapiro,  President 


Morris   W.   Karelitz,   Treasurer 


Aaron  Steinman,  Clerk  of  Corporation 

Board  of  Directors:  Harry  Caplan*,  David  Datz*,  W.  M.  Espovitch,  M.  W.  Karelitzt,  Jacob  Kassel*, 
Boris  Kaufman*,  John  Kesslen*,  Solomon  Nurenberg*,  Louis  Shapiro*,  Samuel  Shapiro*,  Aaron 
Steinmanf,  Samuel  Tickotskyf,  Morris  Weisberg*. 

Meetings  held  at  139  Merrimack  St. 
STATEMENT    OF   CONDITION,   DECEMBER   SO,    1939 


Assets 

Liabilities 

Personal    loans :   Unsecured 

$28,066  45 

Shares        ...... 

$34,298  36 

Secured 

4,852  64 

Guaranty   fund            .... 

3,720   60 

Furniture   and   fixtures 

56  00 

Undivided   earnings 

592  02 

Deposits   in   savings   banks 

4,178  65 

Net  current  income 

41   87 

Cash  in  banks   subject   to  check 

1,490   11 

Entrance    fees    ..... 

1   00 

Other    assets       ..... 

10  00 

$38,653  85 

$38,653  85 

Membership 

Dividends 

Number  added   during  year 

21 

Rate   of  dividend,  Nov.   1939  . 

4% 

Number  withdrawn  during  year 

8 

Number  of  members,  Dec.  30,  1939 

254 

Total  Expenses  for  Year 

Number   who    are   borrowers    . 

174 

Salaries      ...... 

$1,236  00 

Amount  of  entrance  fee  per  member 

$1   00 

Rent 

36  94 

Other    expenses          .... 

263   50 

Total 

$1,536   44 

Rate   of   interest   on  loans:    $32,919.09   at   6%. 


HAVERHILL  —  HAVERHILL  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated  August  5,   1933.     Began  business  August   16,    1933 


Avon  F.  Rundlett,  President 


William  B.   Hunt,   Treasurer 


Donald  D.   Macdonald,   Clerk  of  Corporation 

Board  of  Directors:  C.   C.  Borden*,  B.   L.  Chase*,  R.   O.  Currier,  M.  C.   Heath,  W.   B.   Hunt,  D.  A. 
Langtonf,  D.   D.  Macdonald,  A.  B.   Noyes*,  W.  M.  Osbornef,  A.  F.  Rundlett,   H.   S.   Woodcockt- 

Meetings  held  at  22  Essex  Street. 


STATEMENT   OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans:   Unsecured 

Secured 

Real   estate   loans :    First   mortgages 
Furniture   and   fixtures      . 
Deposits   in  savings  banks 
Due     from     Central     Credit     Union 

Fund,     Inc.    .... 
Cash  in  banks   subject   to  check 
Cash  on   hand  .... 
Other    assets 


$17,966  58 

4,361,11 

5,361   00 

150  00 

1,010  00 

100  00 

523   12 

332  31 

6  68 

$29,810  80 


Eiabilit 

Shares 

Guaranty    fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 


$27,600   85 

858   61 

1,110   21 

240  63 

50 


Membership 

Number  added   during  year     .         .  11 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.  30,  1939  216 

Number    who   are    borrowers   .         .  107 

Amount  of  entrance  fee  per  member  25  cents 


$29,810  80 

Dividends 

Rate   of   dividend,   May    1939    .         .  2y2% 

Nov.  1939  .         .  2y2% 

Total  Expenses  for  Year 

Salaries $75   00 

Rent — 

Other    expenses          ....  283  16 


Total 


$358  16 


Rate  of  interest  on  loans:   $2,350.00  at  4V2%;    $3,011.00  at  5%;    $22,327.69   at  6%. 


HAVERHILL  —  HAVERHILL  ITALIAN  AMERICAN  CREDIT   UNION 

Incorporated  June  27,  1934.     Began  business  July  16,  1934 

Oreste  G.  Grassi,  President  .  Michael  A.   Basso,   Treasurer 

Angelo  Cardarelli,   Clerk  of  Corporation 

Board  of  Directors:  M.  A.  Basso,  Armando  Bologna*,  Angelo  Cardarelli,  Sam  Comei,  Bruno  Cop- 
polaf,  Michael  Cortesef,  Philip  De  Biasio,-  R.  V.  Fiorello*,  Augusto  Fiorentini*,  Rocco  Forte, 
O.   G.   Grassi,    Berardino   Minichiello,  J.   M.    Sirryt- 

Meetings  held  at  92  River  Street. 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 

Real  estate  loans :    First  mortgages 
Bonds         ..... 
Furniture   and   fixtures 
Shares   in    Co-operative    Banks 
Deposits   in   savings   banks 
Cash  in  banks  subject  to   check 
Cash   on   hand   .... 
Other   assets      .  .  . 


$33,501   49 

11,015   34 

13,381 

3,060 

299 

3,965 

1,500 

3,306 

500 

5,550 

$76,080  00 


Membership 
Number   added  during  year     .         .     > 
Number  withdrawn  during  year 
Number  of  members,  Dec.  80,  1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  June  1,   Dec.   1 

Rate  of  interest  on 


149 

93 

665 

429 

25  cents 


181 
2%% 


Eiabilit 

Shares        .         . 
Deposits     . 
Guaranty  fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other  liabilities 


Dividends 
Rate  of  dividend,   Nov.   1939  . 

Total  Expenses  for 
Salaries      ..... 

Rent 

Other    expenses 

Total  .         .         .         . 


Year 


56,777  71 

3,911  22 

2,285  54 

2,507  43 

14  94 

557  60 

6  75 

18  81 


$76,080  00 


4% 


$1,716  00 

190  00 

498  62 

$2,404  62 


loans:   $24,396.72   at   5%;    $33,501.49   at   6%. 


HAVERHILL  —  HAVERHILL   POLICE   DEPARTMENT   CREDIT   UNION 

Incorporated   August   5,    1933.      Began   business    September    14,    1933 


George  W.  Hefferan,  President 


Edward  W.  Cooper,   Clerk  of  Corporation 


John  M.  Leary,  Treasurer 


Board  of  Directors:  E.  H.  Bruce,  H.  D.  Cassily,  E.  W.  Cooperf,  C.  E.   Dillon,  W.  H.  Foren*,  G.  W. 
Hefferanf,   H.    F.    Hunterf,   J.    M.    Leary,    C.    E.    Long,   J.   J.    McGovern*,    C.    H.    Whaland*. 

Meetings    held   at    3    Court    Street. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash   in  banks   subject   to   check 


$4,318  50 

550  00 

2,088  83 

2,229  45 

$9,186  78 


Membership 

Number  added   during  year     .         .  5 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.  30,  1939  99 

Number    who    are    borrowers    .          .  46 

Amount  of  entrance  fee  per  member  25  cents 


Shares 

Guaranty   fund 
Undivided    earnings 
Net  current  income 


Dividends 
Rate  of  dividend,    Nov.   1939 


Total 
Rate  of  interest  on  loans:    $4,868.50  at  6%. 


5,430  36 

290  69 

329  94 

135  79 


>,186  78 


5% 


Total  Expenses  for   Year 

Salaries      ...... 

$125  00 

Rent 

— 

Other    expenses          .... 

31  41 

$156   4i 


HAVERHILL  —  HAVERHILL  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  January  24,  1929.      Began  business  February  7,  1929 

Frank  J.  MacCrealy,  President  Frank  P.   Kelly,    Treasurer 

Henry  W.   Kelly,   Clerk  of  Corporation 

Board  of  Directors:  Jeremiah    Donahuef,  H.   W.   Dow,   C.    K.   Jensen,    O.    L.   Johnsonf,    F.    D.    Kelly, 
F.  P.   Kelly,  H.  W.   Kelly,  J.   D.   Linehan*,   F.  J.    MacCrealy*,   F.   A.    McAvoyf,   A.   R.    Wihry*. 

Meetings   held   at    Post   Office    Building. 
STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$7,320  75 

Shares         ..... 

$7,293  69 

Secured 

150  00 

Guaranty   fund 

535  00 

Due     from     Central     Credit     Union 

Reserve    fund    .... 

315  00 

Fund,    Inc.    ..... 

169  49 

Undivided    earnings 

168  41 

Cash  in   banks   subject    to   check      . 

746  01 

Net  current  income 

73  90 

Entrance    fees    .... 

25 

$8,386  25 

$8,386  25 

*  Credit   Committee. 
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Membership 

Number  added   during  year     .         .  6 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.  30,  1939  84 

Number    who    are    borrowers    .          .  57 
Amount  of  entrance  fee  per  member          25  cents 


Dividends 
Rate   of  dividend,    May   1939   . 
Nov.  1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Rate  of  interest  on  loans: 


Total 
$7,470.75   at   9%. 
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2%% 
2%% 

$132   50 
23   81 


$156  31 


HAVERHILL  —  HAVERHILL  TEACHERS   CREDIT  UNION 

Incorporated  April  22,  1937.     Began  business  May  20,  1937 


Richard  C.  Wallace,  President 


Mary  J.    Noonan,    Clerk  of   Corporation 


Paul  L.   Burnett,   Treasurer 


Board  of  Directors:  J.  Marguerite  Adams,  P.  L.  Burnett,  L.  J.  Chareth,  W.  H.  Evans,  Edith  Frenchf, 
T.  F.  Garvey,  E.  F.  Hallett,  Alice  T.  McAlister*,  Mary  J.  Noonan,  A.  J.  Noury,  Helen  Palmer, 
Eleanor  Pingree,  Mary  E.  Quirkf,  C.  P.  Spofford*,  R.  C.  Wallace*. 

Meetings  held  at  Main  and   Summer  Streets. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Eiabilities 

Personal    loans :  Unsecured 

$6,928 

86 

Shares         ...... 

$15,423  99 

Secured 

1,025 

00 

Deposits     ...... 

923  00 

Bonds         ...... 

1,244 

00 

Guaranty   fund            .... 

181   96 

Shares   in    Co-operative   Banks 

2,009 

60 

Undivided    earnings 

292   86 

Deposits   in   savings  banks 

4,558 

80 

Net  current  income 

49  17 

Due     from     Central     Credit     Union 

Entrance    fees    ..... 

1  75 

Fund,     Inc.     ..... 

207 

50 

Cash  in  banks  subject   to  check 

888 

07 

Other    assets      . 

10 

90 

$16,872 

73 

$16,872  73 

Membership 

Dividends 

Number  added   during  year 

39 

Rate  of  dividend,   Nov.   1939  . 

5% 

Number  withdrawn  during  year 

6 

Number  of  members,  Dec.  30,  1939 

14*; 

Total  Expenses  for  Year 

Number    who    are   borrowers    . 

58 

Salaries      ...... 

$100   00 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other    expenses          .... 

74  88 

Total 
Rate   of  interest   on  loans:    $7,953.86   at   5%. 


$174  88 


HOLYOKE  —  HOLYOKE  CREDIT  UNION 

Incorporated  September  7,   1911.     Began  business   September  8,   1911 

Joseph  Lussier,  President  Sigefroid  J.  Bonvouloir,   Treasurer 

Sigefroid  J.   Bonvouloir,   Clerk  of  Corporation 

Board  of  Directors:  W.  G.  Angers,  O.  A.  Bail,  W.  A.  Barsalov*,  S.  J.  Bonvouloir,  J.  C.  Drapeauf, 
Valere  Ducharme*,  Oscar  Fafard*,  J.  H.  Fleuryf,  A.  D.  Godduf,  Joseph  Lussier,  Victor  Mes- 
sier,  E.   L.    Monty,   F.   X.   Roch,   G.   A.   Tetreault.      (One   vacancy.) 

Meetings  held  at  380  High  Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real  estate  by  foreclosure 
Bonds         ..... 
Shares  in  Cooperative  Banks  . 
Cash  in  banks   subject  to   check 
Cash  on  hand   .... 
Other    assets      .... 


$160 

00 

325 

00 

100,239 

00 

42,748 

00 

90,619 

16 

54,308 

56 

58,000 

00 

19,719 

22 

995 

45 

12,190 

37 

$379,304 

76 

Eiabilities 


Shares 

Guaranty   fund 
Undivided   earnings 
Net  current  income 
Other  liabilities 


$330,615  67 

34,320   98 

7,157  64 

2,165  47 

5,045  00 


$379,304  76 


*Credit   Committee. 
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Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


Rate   of   interest  on   loans:    $129,808.00   at   6%;    $13,664.00   at   7%. 

HOLYOKE  —  HOLYOKE  MUNICIPAL   EMPLOYEES   CREDIT   UNION 

Incorporated  December  19,   1930.      Began  business  December  23,   1930 


Dividends 

88 

Rate   of   dividend, 

May   1939    . 

iVi% 

50 

Nov.   1939  . 

iy*% 

673 

Total 

Expenses  for  Year 

90 

Salaries 

$1,397  50 

one 

Rent 

260  00 

Other    expenses 
Total 

528  81 

$2,186  31 

Irving  T.  Murphy,  President 


James  E.   O'Leary,   Clerk  of  Corporation 


James  E.   O'Leary,   Treasurer 


Board  of  Directors:  C.  E.  Ahern,  W.  J.  Bradyt,  P.  J.  Cadigan,  H.  F.  Cauley,  T.  J.  Daley,  L.  O. 
Desilets,  T.  F.  Hoar,  L.  A.  Judd,  J.  F.  Laceyf,  C.  J.  Manning*,  W.  J.  Manning,  T.  J.  Mc- 
Mahon*,  I.  T.  Murphy,  T.  F.  O'Connorf,  J.  J.  O'Hare,  J.  E.  O'Leary,  H.  E.  Poehler*,  W.  S. 
Watt. 

Meetings  held  at  206   Maple   Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits  in  savings  banks 
Cash  in   banks   subject  to  check 


Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number   who   are   borrowers   . 
Amount  of  entrance   fee  per  member 


$46,284  00 
8,530  00 
3,071   45 
2,043  89 

Liabilities 

Shares 

Guaranty  fund 

Reserve    fund    .... 

Undivided   earnings 

Net  current  income 

Entrance   fee9    .... 

Dividends 
Rate   of  dividend,   Nov.   1939  . 

Total  Expenses  for  Yea 
Salaries       ..... 
Rent            .                   ... 
Other   expenses 

$52,945   78 

4,423   00 

1,000  00 

1,441   40 

118   16 

1   00 

$59,929  34 

$59,929  34 

20 

6 

J                     223 

181 

$1   00 

6% 

r 

$435  00 

!              192   77 

Total 
Rate  of  interest  on  loans:   $9,382.00   at  5%;    $45,432.00   at  6%. 


$627   77 


HOLYOKE  —  HOLYOKE  POSTAL  CREDIT  UNION 

Incorporated   January    14,    1927.     Began   business   January    17,    1927 

James  J.  Ballou,  President  Harry  P.   Cauley,   Treasurer 

Harry   P.    Cauley,    Clerk   of   Corporation 

Board  of  Directors:  J.  J.  Ballou*,  Philip  Beaulacf,  E.  H.  Bischofft,  Hugo  Carl,  H.   P.   Cauley,  L.   A. 
Holl,  E.  L.  Hughes*,  R.  W.  Kerr,  C.  T.  O'Brien*,  Joseph  O'Connell,  C.  E.   Sullivant. 

Meetings  held  at  650   Dwight  Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$12,595  60 

Shares        ..... 

.      $10,757  89 

Secured 

753  00 

Guaranty   fund 

2,616  63 

Bonds         ...... 

1,050  00 

Reserve    fund    .... 

500  00 

Deposits   in   savings  banks 

500  00 

Undivided   earnings 

1,294  21 

Cash   in  banks   subject  to   check     . 

478  81 

Net  current  income 

207  68 

Entrance    fees    .... 
Dividends 

1  00 

$15,377  41 

$15,377  41 

Membership 

Number   added  during  year     . 

1 

Rate   of  dividend,    May   1939   . 

3% 

Number  withdrawn  during  year 

2 

Nov.  1939  . 

4% 

Number  of  members,  Dec.  30,  1939 

161 

Number   who   are    borrowers   . 

118 

Total  Expenses  for  > 

'ear 

Amount  of  entrance  fee  per  member 

$1   00 

Salaries      ..... 

$215  00 

Rent            .         . 

— 

Other   expenses 

Total            .... 

44  12 

$259  12 

Rate  of 

interest  on  loa 

ns:  $13,348.60  at  4%. 

*Credit  Committee. 
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HOLYOKE  — HOLYOKE  TEACHERS'   CREDIT   UNION 

Incorporated  June   9,   1934.      Began  business  June   15,   1934 
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Henry  J.   Fitzpatrick,   President 


Anna  C.   Falvey,  Clerk  of  Corporatii 


John   K.    Magrane,   'Treasurer 


Board  of  Directors:  W.  J.  Dean,  Anna  C.  Falvey,  H.  J.  Fitzpatrick,  Anne  Halfpenny*,  J.  T.  Lynchf, 
J.  K.  Magrane,  Mary  E.  McDonnell,  F.  L.  Mockler*,  Elizabeth  V.  O'Hernt,  Catherine  E. 
Scullyt,  Bridget  C.  Shea,  M.  I.  Sowersby*. 

Meetings  held  at  corner  Pine  and  Franklin   Streets. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 

Liabilities 


Assets 

Personal    loans :  Unsecured  .  .  $9,635  68 

Secured  .  .  3,195  50 

Deposits  in  savings  banks  .  .  2,000  00 

Due     from     Central     Credit  Union 

Fund,     Inc.    .                   .  .  .  300  00 

Cash  in  banks   subject  to  check  .  5,010  52 


$20,141  70 


Membership 

Number  added  during  year     .         .  none 

Number  withdrawn  during  year       .  2 

Number  of  members,  Dec.  30,  1939  110 

Number   who    are    borrowers    .         .  66 

Amount  of  entrance  fee  per  member  25  cents 


Shares 
Guaranty   fund 
Undivided    earnings 
Net  current  income 


$19,489  25 

388  29 

169  17 

94   99 


$20,141  70 

Dividends 

Rate   of  dividend,    Nov.   1939  .         .  i% 

Total  Expenses  for  Year 

Salaries       .          .          .          .                    .  $203  05 

Rent — 

Other    expenses          ....  90  23 


Total 
Rate  of  interest  on  loans:   $12,831.18  at  5%. 


$293  28 


JHOLYOKE  —  NABLANKO  CREDIT  UNION 

Incorporated  August  5,  1935.     Began  business  August  19,  1935 

Harold  Hansen,  President  Daniel  S.  Aitchison,   Treasurer 

William  J.    Sheehan,   Clerk  of   Corporation 

Board  of  Directors:  D.  S.  Aitchison,  E.  M.  Buckley*,  C.  J.  Connonf,  Harry  Cravenf,  W.  R.  Frese, 
Leander  Gagnef,  Harold  Hansen,  E.  F.  Lavallee,  Cecelia  H.  Reed*,  W.  J.  Sheehan,  Arthur 
Walker*. 


Meetings  held  at  1  Riverside  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits  in  savings  banks 
Cash  in  banks   subject   to  check 


$18,069  00 
1,676  50 
3,500  00 
1,059   55 

$24,305  05 


Membership 

Number   added  during  year     .         .  74 

Number  withdrawn  during  year       .  5 

Number  of  members,  Dec.  30,  1939  373 

Number   who    are   borrowers    .         .  226 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares $21,888  86 

Guaranty   fund            ....  565   58 

Undivided   earnings            .          .          .  1,570  58 

Net  current   income            .          .          .  280  03 

$24,305  05 


Dividends 

Rate   of  dividend,    May   1939  .         .  2%% 

Nov.  1939  .         .  2y4% 

Total  Expenses  for  Year 

Salaries      .                   .         .         .         .  $247  50 

Rent — 

Other    expenses          ....  134  73 


Total 
Rate  of  interest  on  loans:  $9,410.50  at  5%;  $10,335.00  at  5y2%. 


$382  23 


HUBBARDSTON FARMERS   TRADING   CREDIT  UNION 

Incorporated  April  14,  1938.     Began  business  May  28,  1938 


Frank  H.  Mackie,  President 


Walter  T.  Poyhonen,  Clerk  of  Corporation 


Emil   Heino,    Treasurer 


Board  of  Directors:  Otto  Hakkila*,  Emil  Heino*,  Alexander  Kukkof,  Richard  Lyons,  F.  H.  Mackief, 
Vaino  Maja*,  Veikko  Merikantof,  Eino  Oily,  Walter  Poyhonen,  Hugo  Puntanen*,  Victor  Sal- 
minen*. 

Meetings  held  at  53  Main  Street. 


*Credit   Committee. 
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Assets 

Personal    loans :   Unsecured 
Cash  in  banks   subject   to  check 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

liabilities 


$1,720  00 
293  87 


$2,013  87 

Membership 

Number  added   during  year     .         .  12 

Number  withdrawn  during  year       .  3 

Number  of  members,  Dec.  30,  1939  24 

Number   who    are   borrowers    .         .  15 

Amount  of  entrance  fee  per  member  25  cents 


Shares 

Net  current  income 

Entrance    fees    . 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries       .          . 

Rent             .          .  . 

Other    expenses  .... 


Total 
Rate   of   interest   on  loans:    $1,720.00   at   6%. 


$1,990  25 

17  12 

6  50 

$2,013  87 


$23   86 


$23  86 


LAWRENCE  —  BAKERY    DRIVERS    &    TEAMSTERS    CREDIT    UNION 

Incorporated  August  23,   1939.     Began  business   September   28,   1939 


Arthur  E.   Cutter,  President 


Emmett  E.  Cudahy,  Clerk  of  Corporation 


Emmett   E.    Cudahy,    Treasurer 


Board  of  Directors:  F.  A.  Bell,  J.  T.  Costello,  E.  E.  Cudahy,  A.  E.  Cutter,  E.  J.  Desrosiers*,  F.  P. 
Flathersf,  G.  W.  Hanson,  R.  V.  Hillf,  R.  PI.  Mann*,  H.  N.  Peabody,  Jr.,  P.  S.  Tacy,  A.  J. 
Thebergef,  J.   D.  Turner,  Jr*. 

Meetings  held  at  98  Concord  Street. 


Assets 
Personal    loans :  Unsecured 

Secured 
Cash  in  banks   subject  to   check 
Cash   on  hand  .         .         . 
Expense  less  current  income  . 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

liabilities 


$813  40 
31  00 
14  25 
12  50 
19  98 


$891  13 


Membership 

Number  added   during  year     .         .  51 

Number  withdrawn  during  year       .  2 

Number  of  members,  Dec.  30,  1939  49 

Number    who   are   borrowers    .         .  21 

Amount  of  entrance  fee  per  member  25  cents 


Shares $857  00 

Guaranty   fund            ....  16  62 

Undivided    earnings            ...  14  26 

Entrance    fees    .....  3  25 


Total 
Rate  of  interest  on  loans:   $844.40  at  6%. 


$891  13 


Dividends 
Rate   of   dividend,   none  paid 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent — 

Other  expenses    ....  $57  00 


$57  00 


LAWRENCE  — LA  CAISSE  POPULAIRE  DE  LAWRENCE  CREDIT  UNION 

Incorporated  September  25,  1918.     Began  business  November  18,  1918 

Simeon  E.  J.  LeGendre,  President  Rene  P.   Roy,   Treasurer 

Rene   P.    Roy,   Clerk  of  Corporation 

Board  of  Directors:  A.  D.  V.  Bourget.  H.  J.  Comtois,  G.  A.  Doyon,  Almeric  Dussaultf,  Marie  For- 
mer, Louis  Gaudreau*,  Eugene  Gaumontf,  Omer  Hamel,  Egesippe  Lamothe,  William  Landry, 
R.  £.  Langevin*,  Wildor  Langevin,  Elmire  Leclerc,  J.  B.  Lovoie,  S.  E.  J.  LeGendre,  Emile 
Maher,  Joseph  Mercier,  Joseph  Michaud,  Flavien  Moffette,  Joseph  Ouellette,  Octave  Ouellette*, 
Origene  Roy,   R.   P.   Roy,  Alfred   Salvail,   L.   E.   Thessef. 

Meetings  held  at  230  Lowell  Street. 
STATEMENT    OF   CONDITION,   DECEMBER  30.    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate  by  foreclosure 
Furniture    and   fixtures 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 
Cash  on  hand  .... 
Other   assets      .... 


liabilities 

$8,575  26 

Shares        .... 

100  00 

Deposits     .... 

12,946  50 

Net  current  income 

s           1,970  00 

Entrance    fees    . 

11,401   88 

Other   liabilities 

45  00 

5,206   29 

1,739  48 

100  00 

13,986   53 

$56,070  94 


$31,307  65 

24,403   70 

242  25 

35 

116   99 


$56,070  94 


h  Credit   Committee. 
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Membership 

Number  added  during   year     .         .  51 

Number  withdrawn  during  year       .  45 

Number  of  members,  Dec.  30,  1939  381 

Number    who    are    borrowers    .          .  117 

Amount   of  entrance  fee  per  member  5  cents 

Deposits 

Number  of  depositors        ...  83 

Rate   of  interest  paid   during  year   .  2%% 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for   Year 
Salaries       .... 

Rent  ...... 

Other    expenses  .... 


Total 


107 


$414  00 
531  75 
201  98 


$1,147  73 


Interest  payable  Mar.   1,  June  1,  Sept.  1,  Dec.   1 

Rate  of  interest  on  loans:   $19,350.26  at  6%;   $1,720.00  at   6Y2%;    $1,106.50   at   7%;    $1,415.00   at   8%. 


LAWRENCE  —  LAWRENCE  CREDIT  UNION 

Incorporated  January    7,    1913.      Began   business   January   13,    1913 


Ignatius  H.   Brucato,   President 


Edward  J.    Voyer,    Clerk  of   Corporation 


Max   Goldstein,    Treasurer 


loard  of  Directors:  IB.  Brucato.  H.  M.  Chickenf,  Clara  E.  Driverf,  Max  Goldstein*,  L.  D.  Lanet, 
C.  M  Leas  MP.  ManeyT,  H.  F.  McCarthy,  J.  E.  Pearson,  V.  J.  Piscitello,  O.  K.  Plummer*, 
E.   J.   Voyer  .     (One  vacancy.) 

Meetings  held  at  313  Bay  State  Building. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate  by  foreclosure 
Furniture   and   fixtures 
Deposits   in   savings  banks 
Cash  in  banks  subject  to   check 
Cash  on  hand  .... 
Other    assets      .... 


$58,146  58 

8,525  80 

855  00 

1,999  36 

504  53 

300  00 

112  95 

5,757  15 

500  00 

610  26 

$77,311  63 


Membership 
Number   added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee   per  member 

Deposits 
Number  of  depositors 
Rate    of    interest    paid    during    year 
Interest  payable  June  1,  Dec.  1 

Rate  of  interest  on  loans: 


514 

96 

800 

561 

50  cents 


68 

4% 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 


Liabilities 


Dividends 
Rate   of  dividend,   Nov.   1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


$44,303  43 

22,917  47 

6,500  00 

2,000  00 

229  98 

1,360  75 


$77,311  63 


0%. 


$1,610  .39 
451  52 
760   56 


$2,822   47 


$660.00  at  6%;   $68,365.74  at  7%;   $501.00  at  12%. 


LAWRENCE  —  LAWRENCE  MODERN  CREDIT  UNION 

Incorporated  November  3.   1926.      Began  business   November   29,   1926 

Samuel  Jacobs,   President  Louis   Pearl,    Treasurer 

Abraham   Bressler,    Clerk  of   Corporation 

Board  of  Directors:  Barnett  Baker*,  Abraham  Bressler,  Moses  Cohen,  Lipman  Goldbergt,  Samuel 
Jacobs,  Samuel  Korelitz,  Isaac  Mallon*,  Louis  Pearl,  David  Shifron*,  Alexander  Weinerf, 
Isadore  Weinerf. 

Meetings   held   at   575A   Essex   Street. 


STATE3IENT    OF   CONDITION,   DECEMBER   30,    1839 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash  in  banks   subject  to  check 
Other    assets      .... 


Liabil 

ties 

.       $40,815   68 

Shares 

.       $45,162   53 

6,568  40 

Deposits     . 

1,810   36 

2,834   26 

Guaranty   fund 

4,486  48 

1,723   91 

Reserve    fund     . 

425  00 

466  03 

LTndivided    earnin 

gs 

113   96 

Net  current  income 

403   95 

Entrance    fees    . 

• 

6  00 

$52,408  28 

$52,408  28 

*  Credit    Committee. 
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Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,   Dec.  30,   1939 
Number   who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number    of    depositors 
Rate    of    interest    paid    during    year 
Interest  payable  Jan.  1,  July  1 


24 

19 

468 

222 

$1   00 


15 

3% 


Dividends 
Rate   of   dividend,   Nov.   1939 


P.D.  8,  Part  IV. 

5% 


Salaries 

Rent 

Other    expenses 

Total 


Total  Expenses  for  Year 


$1,300  00 

240  00 

330  47 

$1,870  47 


Rate  of  interest  on  loans:   $45,534.08  at  6%;   $1,850.00  at  7%. 


LAWRENCE  —  LAWRENCE  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated   February   4,   1929.      Began  business   February   6,   1929 

Herman  O.  Lippold,  President  George  T.   Baker,   Jr.,   Treasurer 

George  F.  Russell,   Clerk  of  Corporation 

Board  of  Directors:  W.  J.  Allen*,  G.  T.  Baker,  Jr.,  E.  F.  Callaghan,  W.  J.  Careyf,  T.  H.  Fraserf, 
H.  V.  Hardacre,  L.  A.  Kane*,  H.  O.  Lippold,  Thomas  McHugh,  C.  A.  McOueeney,  H.  L.  Mor- 
encyf,  J.  F.  Petelle*,  G.  F.  Russell. 

Meetings   held   at   50   Broadway. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Assets 
Personal    loans  :   Unsecured 

Secured 
Furniture    and    fixtures 
Deposits   in   savings   banks 
Cash   in    banks    subject    to    check 
Other    assets      .... 
Expense  less   current   income   . 


$14,253  80 


Liabilities 

$10,006  38 

Shares 

.       $11,672  75 

208  20 

Deposits 

885  01 

20  00 

Guaranty   fund 

914   26 

1,212  95 

Reserve    fund    . 

50  00 

2,512   70 

Undivided    earnin 

gs 

728  78 

218  49 

Entrance    fees    . 

3  00 

75  08 

Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,   1939 
Number    who   are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors       .         . 
Rate    of    interest    paid    during    year 
Interest  payable  June  1,   Dec.   1 


15 

none 

150 

97 

$1   00 


11 
3%% 


$14,253  80 


Dividends 

Rate  of  dividend,   Nov.    1939   .         .  5% 

Total  Expenses  for  Year 

Salaries $200  00 

Rent             ......  — 

Other    expenses           ....  113  47 


Total 


$313   47 


Rate   of   interest   on  loans:   $9,872.78   at   6%;    $341.80   at   24%. 


LAWRENCE  —  LAWRENCE  TEACHERS'   CREDIT   UNION 

Incorporated  March   30,   1934.      Began  business  April   16,   1934 
Joseph  E.   Kerrigan,  President  Thomas  H.   McElroy,   Treasurer 

Edward  F.   Glynn,   Clerk  of  Corporation 

Board  of  Directors:  Louis  A.  Bishop*,  Margaret  Burns,  Anna  L.  Careyf,  E.  F.  Glynn,  J.  F.  Hen- 
nessey, J.  E.  Kerrigan,  Richard  Lyons*,  T.  H.  McElrov,  Evangeline  M.  McNulty,  E.  E.  Parlin, 
C.  A.  Reardon*,  R.  W.   Sullivant,  Julia  E.  Wholeyf. 

Meetings  held   at   High   School   Building,   Lawrence   Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans  :  Unsecured 

Secured 
Shares   in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     LTnion 

Fund,     Inc.     .... 
Cash   in   banks   subject   to   check 
Expense  less   current   income   . 


$12,013   86 

3,859   45 

1,800  00 

2,465   57 

l 

318  35 

6,318   93 

233  07 

Liabilities 

Shares         ..... 
Guaranty   fund            ... 
Undivided    earnings 
Entrance    fees    .          . 

$25,663  93 

800   00 

542   55 

2   75 

$27,009  23 

$27,009  23 

fCredit  Committee. 
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Membership 

Number    added   during   year      .          .  25 

Number  withdrawn  during  year       .  none 

Number  of  members,   Dec.   30,  1939  203 

Number    who    are    borrowers    .          .  94 
Amount  of  entrance  fee   per  member           25  cents 


Dividends 
Rate   of  dividend,    Nov.    1939   . 

Total  Expenses  for   Year 
Salaries       ...... 

Rent  .  . 

Other    expenses  . 


Total 

Rate  of   interest  on  loans:   $15,873.31   at   6%. 


109 

4'/2% 

$375    00 
2G7   89 


$642   89 


LAWRENCE  —  MARCONI   CREDIT   UNION 

Incorporated    May    31,    1939.      Began    business    June    29,    1939 

Michael   T.    Stella,   President  Samuel    J.    Durso,    Treasurer 

Joseph  J.    DeLuca,   Clerk  of  Corporation 

Board  of  Directors:  A.  A.  Buco,  John  Castricone,  J.  J.  DeLuca,  J.  J.  D'Urso,  S.  J.  Durso,  J.  S. 
Girgenti,  John  Moscaf,  Agostino  Musumeci,  Giuseppi  Musumecif,  Mike  Musumeci*,  Frank 
Nocera,  John  Panebiancof,  Nickolas  Ricci*,  M.  T.   Stella,  J.  A.  Valenti*. 

Meetings  held   at   5   Jackson   Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Cash   in   banks   subject   to   check 


$3,776  00 
838  00 
514   79 


$5,128  79 


Membership 

Number  added   during  year     .         .  144 

Number  withdrawn  during  year       .  1 

Number  of  members,   Dec.   30,  1939  143 

Number    who    are    borrowers    .          .  52 

Amount  of  entrance  fee  per  member  25  cents 


Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund    . 
Undivided   earnings 
Net  current   income 
Entrance    fees    . 


Liabilities 


Dividends 
Rate   of  dividend,    Nov.   1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Rate  of  interest  on  loans: 


Total 
$4,614.00  at  6%. 


,803 

99 

149 

00 

49 

19 

40 

88 

12 

36 

63   37 
10  00 


$5,128  79 


4% 


$103   95 
101   58 


$205   53 


LAWRENCE  —  PACIFIC   MILLS   CREDIT  UNION 

Incorporated   December  27,   1930.      Began  business  January  8,   1931 

Daniel  Hailson,  President  Alice  L.   Hayes,   Treasurer 

Arthur   Wilkinson,    Clerk   of    Corporation 

Board  of  Directors:  J.  F.  Gearin*,  Daniel  Hailson,  Alice  L.  Hayes,  Mae  Horrigan,  Sadie  Kerriganf, 
Watson  Leitch*,  Helen  McCarthy,  Joseph  Muzerall,  Helen  M.  Pieperf,  William  Russell,  Arthur 
Valliere,   Marjorie   Widdopf,   Arthur   Wilkinson,   F.   W.   Wormald*,   C.   D.   Zuill. 

Meetings  held  at  Canal  Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans  :   Unsecured 

$13,991   20 

Shares         ...... 

$35,776   48 

Secured 

1,617  82 

Guaranty  fund            .... 

2,052  05 

Deposits   in   savings   banks 

4,062   71 

Undivided   earnings 

2,534  31 

Cash  in  banks   subject  to   check 

18,527   79 

Net  current  income 

307  98 

Cash   on  hand   .          .     -  -  . 

1,925   19 

Entrance    fees    ..... 

16   25 

Other    assets      .... 

562  36 

$40,687  07 

- 

$40,687  07 

Membership 

Dividends 

Number   added   during   year 

250 

Rate   of   dividend,    Nov.    1939   . 

4% 

Number  withdrawn  during  year 

84 

Number  of  members,   Dec.   30,  1939 

989 

Total  Expenses  for  Year 

Number    who    are    borrowers    . 

282 

Salaries       ...... 

$70  00 

Amount  of  entrance  fee  per  mem 

jer 

25  cents 

Rent 

Other    expenses           .... 

234  25 

Total 

$304   25 

Rate 

of 

interest  on  loa 

ns:   $15,609.02   at   6%. 

*Credit   Committee. 
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LAWRENCE  —  UNITED  CREDIT  UNION 

Incorporated  March  16,  1927.     Began  business  March  24,  1927 

David  Albert,  President  Louis   Etstein,   Treasurer 

Philip  Millman,  Clerk  of  Corporation 

Board   of   Directors:    David    Albert*,    Hyman    Axelrod*,    M.    D.    Bierf,    Louis    Etstein*,    Myer    Falkf, 
Solomon  Leoff,  Philip  Millman,  Mike  Posternak,  Jacob  Scolnick,   Samuel  Whitef,  W.  H.  Zidle. 

Meetings  held  at  48   Concord   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured  '    .         .  $19,036  00 

Secured           .         .  4,726  00 

Deposits   in   savings   banks        .          .  1,259  53 

Cash   in   banks   subject   to   check      .  2,916  71 

Other    assets 920  08 

$28,858  32 


Membership 

Number  added   during  year     .         .  27 

Number  withdrawn  during  year       .  12 

Number  of  members,  Dec.  30,  1939  279 

Number   who    are    borrowers    .          .  126 

Amount  of  entrance  fee  per  member  $1  00 


Liabilities 


Shares 
Guaranty   fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate   of  dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:    $23,762.00   at  6%. 


$25,158  51 

2,520  91 

947  48 

227  17 

4  25 

$28,858  32 


5% 


$790  00 
110  00 
312  83 


$1,212  83 


LEOMINSTER  —  DOYLE  WORKS   CREDIT  UNION 

Incorporated  August  8,  1932.     Began  business  September  8,  1932 

Robert  B.  Frazer,  President  Alfred  C.  Bell,  Treasurer 

Alfred  C.   Bell,  Clerk  of  Corporation 

Board  of  Directors:  O.   J.   Belangerf,  A.   C.   Bell,   Tohn   Foster,   R.   B.   Frazer,   Fay   Lazarowitz,   O.   P. 
Marshall*,   C.    L.  Peake*,   R.   M.    Sangsterf,    G.    V.   Upton,   Jr.*,  J.   T.    Wilson,    Mary   Winniskif. 

Meetings   held   at   511    Lancaster   Street. 


STATEMENT    OF    CONDITION,    DECEMBER   80,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in   savings  banks 
Cash  in  banks   subject  to   check 


$18,468  49 

4,851   42 

14,641   79 

1,558  86 


$39,520  56 


Membership 

Number  added   during  year     .         .  165 

Number  withdrawn  during  year       .  151 

Number  of  members,  Dec.  30,  1939  809 

Number    who    are   borrowers    .          .  496 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares         ..... 

.       $34,973  03 

Guaranty  fund 

1,971   09 

Reserve    fund    .... 

1,250  00 

Undivided   earnings 

1,084  27 

Net  current  income 

214  96 

Entrance    fees    .... 

8  25 

Other   liabilities 

18  96 

$39,520  56 

Dividends 

Rate   of  dividend,   Nov.    1939    . 

3% 

Total  Expenses  for  Year 

Salaries $845  39 

Rent — 

Other    expenses          ....  119  43 


Total 
Rate  of  interest  on  loans:  $23,319.91  at  5%. 


$964  82 


LEOMINSTER  —  NENCO  CREDIT  UNION 

Incorporated  November   2,   1937.     Began  business  November   13,   1937 


James  E.  Basque,  President 


Elvira   La  France,    Clerk  of   Corporation 


Edward  W.   Carlson,   Treasurer 


Board  of  Directors:  G.  R.  Anderson*,  J.  E.  Basque,  E.  W.  Carlson,  J.  E.  Catalucci*,  Lionel  Charpen- 
iterj,  Louis  Charpentier,  Amedio  DiRusso,  N.  E.  Hazzardf,  Elvira  LaFrance,  Francis  Landryf, 
C.  G.   Mammone,  F.  A.  Meunier*,  L.  W.   Palioca,  Abe  Rifkin,  Leon  Wicker. 

Meetings  held  at   140   Adams   Street. 


*Credit   Committee. 
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STATEMENT    OF    CONDITION,    DECEMBER    30,     L9S9 


.$5,300  42 


Membership 

Number  added   during   year      .          .  103 

Number  withdrawn  during  year       .  45 

Number  of  members,  Dec.  30,  1939  162 

Number    who    are    borrowers    .          .  81 

Amount   of  entrance  fee   per  member  25  cents 


Total 
Rate  of  interest  on  loans:    $4,202.50  at   5%. 


Ill 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$3,902   50 

Shares          ..... 

$4,989  61 

Secured 

300  00 

( iuaranty   fund 

112  05 

Cash   in   banks   subject  to  check 

1,097  92 

Reserve    fund    .... 

116  07 

Net  current  income 

71   62 

Entrance    fees    .... 

9  25 

Other   liabilities 

1  82 

$5,300  42 


Dividends 
Rate   of   dividend,    Nov.    1939   .  .  6% 

Total  Expenses  for  Year 

Salaries $182  00 

Rent — 

Other    expenses  ....  9  42 


$191   42 


LEOMINSTER  —  PYRALART   EMPLOYEES   CREDIT   UNION 

Incorporated   November   12,   1937.      Began   business   November   23,    1937 


Francis  J.  Moran,  President 


George   F.    Osborn,    Clerk    of    Corporation 


George  F.  Osborn,  Treasurer 


Board  of  Directors:  Rita  L.  Beaudoin,  P.  J.  Byrne,  H.  W.  Cloutier,  H.  C.  Crosby*,  Charles 
DeCarolis*,  J.  C.  Foster,  J.  I.  Graham,  Jeannette  M.  James,  Ralph  Kennedy t,  G.  F.  Lundigan, 
F.  J.  Moran,  I.  I.  Newman*,  G.  F.  Osborn,  W.  H.  Raye,  Jr.f,  T.  J.  Reddyf. 

Meetings  held  at  289   North   Main   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 
Cash   on   hand  .... 


$15,212  71 

852  00 

100  00 

1,730  19 

19  75 


$17,914  65 


Membership 

Number  added   during  year      .          .  235 

Number  withdrawn  during  year       .  140 

Number  of  members,   Dec.  30,   1939  370 

Number    who    are    borrowers    .          .  256 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 
Shares        .... 
Guaranty   fund 
Undivided    earnings 
Net  current  income 
Bills    payable    . 
Entrance    fees    . 
Other   liabilities 


$15,081  69 

489  28 

314  13 

5  30 

2,000  00 

10  00 

14  25 

$17,914  65 


Dividends 

Rate   of  dividend,    May   1939   .         .  2%% 

Nov.   1939  .         .  2ya<#> 

Total  Expenses  for  Year 

Salaries $350  00 

Rent — 

Other    expenses          ....  144  44 


Total 
Rate   of   interest   on   loans:    $16,064.71    at    6%. 


$494   44 


LEXINGTON  —  LEXINGTON  CREDIT  UNION 

Incorporated    November    1,    1926.     Began    business    November    1,    1926 

Morris   Berman,  President  .  Samuel    Smorack,    Treasurer 

Jack  Katz,   Clerk   of   Corporation 

Board  of  Directors:  Edward  Abramsf,  Jack  Bagelman,  Max  Berman*,  Morris  Berman,  Samuel 
Gilman*,  David  Goldberg,  Max  Govenar*,  Jack  Katzf,  Benjamin  Levinef,  Samuel  Smorack, 
Israel    Spizer. 

Meetings    held    at    71    Sylvia    Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 

Liabilities 


Assets 

Personal    loans:   Unsecured           .     .  $914   00 

Bonds 8  00 

Cash   in   banks   subject   to   check      .  592   16 


$1,514   16 


'Credit   Committee. 


Shares 

Guaranty   fund 
Undivided    earnings 
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$1,203  28 

308  88 

2  00 

$1,514  16 
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Membership 

Number  added   during  year     .         .  4 

Number  withdrawn  during  year       .  5 

Number  of  members,  Dec.  30,  1939  44 

Number   who    are   borrowers    .         .  11 
Amount  of  entrance  fee  per  member          50  cents 


P.D.  8,  Part  IV. 


Dividends 
Rate   of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate   of   interest    on    loans:    $914.00    at    8%. 


$26  00 
34  40 


$60   40 


LITTLETON  —  LITTLETON  CREDIT  UNION 

Incorporated  October  11,  1933.     Began  business  November  1,   1933 


Stanley  F.  Conant,  President 


Helen   T.    Sargent,    Clerk   of   Corporation 


Walter  C.   Wright,  Treasurer 


Board   of  Directors:   R.    S.    Barkerf,    S.    F.    Conant,  J.    W.    Dodds*,    P.    D.    Fletcherf,    C.    P.    Hunt, 

Samuel    Napolitano*,    Helen    T.    Sargent,    S.    G.  Thwingf,    A.    B.    Whitney*,    Clarence    Wilkins, 
Walter  Wright. 

Meetings  held   at  Groton   Road 


STATEMENT    OE   CONDITION.   DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Furniture    and    fixtures 
Deposits    in    savings    banks 
Cash    in    banks    subject    to    check 


5,942  41 


Liabilities 

$5,895  90 

Shares         ..... 

$6,308  68 

594  50 

Guaranty   fund 

261   62 

45   18 

Undivided    earnings 

189  61 

359  83 

Net   current  income 

179   75 

47  00 

Entrance    fees    .... 

2   75 

Membership 

Number   added   during  year     .         .  50 

Number  withdrawn  during  year       .  13 

Number  of  members,  Dec.  30,  1939  210 

Number    who   are    borrowers    .          .  105 

Amount  of  entrance  fee  per  member  25  cents 


Total 
Rate   of   interest   on   loans:    $3,449.70    at   6%;    $3,040.70    at   7%. 


5,942  41 


Dividends 

Rate   of  dividend,    May   1939   .         .  2%% 

Nov.   1939  .         .  3% 

Total  Expenses  for  Year 

Salaries $152   72 

Rent — 

Other  expenses    ....  86  86 


$239  58 


LOWELL  —  HIGHLAND  CREDIT  UNION 

Incorporated   November    6,    1926.     Began   business   November    19,    1926 

Jacob  Cantor,  President  Joseph  Green,  Treasurer 

James    Cantor,    Clerk   of    Corporation 

Board  of  Directors:  Henry  Blumef,  Jacob  Cantor,  James  Cantor,  Morris  Cohen*,  Joseph  Green,  Israel 
Levin,  Julius  Neymanf,  Benjamin  Oberstein*,  Samuel  Porton,  I.  J.  Quinn*,  Samuel  Rostlerf, 
Herman  Selzer. 

Meetings  held   at    117   Chelmsford    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans:  Unsecured 

$42,348  63 

Shares        ..... 

.       $42,288  32 

Secured 

1,907  50 

Guaranty   fund 

3,970  00 

Deposits   in   savings   banks 

2,043  00 

Reserve    fund    .... 

1,230  00 

Cash    in   banks   subject   to   check 

1,779  04 

Undivided   earnings 

812   09 

Other    assets      ..... 

455   75 

Net   current  income 

220  51 

Entrance    fees    .... 
Dividends 

13  00 

$48,533  92 

$48,533  92 

Membership 

Number   added   during  year     . 

50 

Rate   of   dividend,    May    1939    . 

2V2% 

Number  withdrawn  during  year 

48 

Nov.   1939   . 

2i/2'% 

Number  of  members,  Dec.  30,  1939 

351 

Number    who    are    borrowers    . 

255 

Total  Expenses  for  1 

'ear 

Amount  of  entrance  fee  per  member 

$1   00 

Salaries       .          . 

$820  00 

Rent            .... 

144  00 

Other    expenses 

Total            .... 

1,241   42 

$2,205   42 

Rate    of    interest    on 

loans:    $3(U 

04.13    at    5%;    $7,992.00    at    7%. 

*  Credit   Committee. 
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LOWELL  — IDEAL  CREDIT  UNION 

Incorporated   November   8,    1926.     Began   business    November    15,    1926 

Bere    Bishoff,   President  Joseph    Sokolow,    Treasurer 

William    Korobkin,    Clerk    of    Corporation 

Board   of   Directors:    Sidney    Appel*.    Bere    Bishoff,    Philip    Broady*,    Louis    Cantorf,    H.    E.    Cohen*, 
Harry  Filler,  Louis  Kaplanf,  William  Korobkin,  S.  H.  Plotkinf,  Hymon  Scolnick,  Joseph   Sokolow. 

Meetings    held    at    117    Chelmsford    Street. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Assets 

Personal    loans :  Unsecured 

Secured 
Furniture    and   fixtures 
Deposits   in   savings  banks 
Cash  in  banks   subject   to   check 
Other    assets      .... 


Liabilities 

.       $21,535  82 

Shares        ...... 

$25,638  61 

6,940  00 

Deposits     ..... 

1,062  91 

50  00 

Guaranty  fund 

2,581   06 

1,209  60 

Undivided    earnings 

823   19 

255  51 

Net  current   income 

209  35 

335  67 

Entrance    fees    .... 

6  00 

Other   liabilities 

Dividends 

5  48 

$30,326  60 

$30,326  60 

31 

Rate  of  dividend,   May   1939   . 

2% 

35 

Nov.  1939  . 

2%% 

9                     230 

153 

Total  Expenses  for  Yea 

r 

r                $1   00 

Salaries      ..... 

$892  00 

Rent 

144  00 

2 

4%% 

Other   expenses 

Total            .... 

160  02 

$1,196  02 

Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number  who   are   borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid  during  year 
Interest  payable  Apr.    30,    Oct.   30 

Rate    of    interest    on    loans:    $28,475.82    at    5%. 


LOWELL  —  JEANNE  D'ARC  CREDIT  UNION 

Incorporated    February    5,    1912.     Began   business    February    12,    1912 
Louis  N.  Milot,  President  Homer  W.  Bourgeois,  Treasurer 

Leon    A.    Lavallee,    Clerk   of    Corporation 

Board  of  Directors:  W.  J.  Achin*,  L.  H.  Beaulieuf,  H.  W.  Bourgeois,  P.  N.  Cossette*,  M.  J.  Doylef. 
G.  H.  Dozois*,  A.  L.  Eno,  P.  R.  Foisy,  Arthur  Gaudette,  L.  A.  Lavalle,  L.  N.  Milot,  A.  J. 
Roux,  T.  E.  Roy,  A.  L.  Turcottef,  Oswald  Turcotte. 

Meetings    held    at    738    Merrimack    Street 


STATEMENT    OF   CONDITION.   DECEJ1BER  30,    1939 


Assets 

Personal    loans :  Unsecured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate  by  foreclosure 
Bonds 

Furniture   and   fixtures 
Shares   in    Co-operative   Banks 
Cash   in   banks   subject   to  check 
Cash   on  hand   .... 
Other   assets      .... 


$53,801 

23 

400,010 

65 

2,475 

00 

5,242 

56 

107,682 

61 

600 

00 

3,000 

00 

71,043 

48 

25 

00 

7,690 

38 

$651,576 

91 

Membership 

Number  added  during  year     .         .  482 

Number  withdrawn  during  year       .  214 

Number  of  members,  Dec.  30,  1939  1,982 

Number   who    are    borrowers    .          .  189 

Amount  of  entrance  fee  per  member  10  cents 

Deposits 

Number    of    depositors      .          .          •  11'8^ 

Rate    of    interest    paid    during    year  2%% 
Interest  payable   May   1,   Nov.   1 


Liabilities 
Shares        ..... 
Deposits    ..... 
Guaranty  fund           ... 
Undivided   earnings 
Net  current  income 
Entrance   fees    .... 
Other   liabilities 

$62,315  85 

542,258  73 

21,144  22 

22,219   53 

3,400  93 

10  80 

226   85 

$651,576  91 

Dividends 
Rate  of  dividend,   Nov.   1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other   expenses  .... 

Total 


4% 


$3,300  00 

360  00 

1,099  80 

$4,759  80 


Rate  of  interest  on  loans:  $7,925.00  at  3%;  $272,810.00  at  5%;  $2,187.50  at  5%%;   $173,364.38  at  6%. 
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LOWELL  —  LOWELL  CREDIT  UNION 

Incorporated   October   2,   1926.     Began  business    October   13,    1926 


Sydney   Greenberg,   President 


Maurice  Greenbaum,    Clerk  of  Corporation 


Sy    Solomont,    Treasurer 


Board  of  Directors:  Toseph  Bernstein*, 
L.  R.  Manner*.  Charles  Richardsf, 
Solomont*,   A.    L.    Stern*. 


Benjamin    Frank,    Morris    Greenbaum,    Sydney    Greenberg*, 
Abraham    Sandler*,    Harry    Schulmanf,    Max    Solomonf,    Sy 


Meetings   held   at    117    Chelmsford    Street 


STATEMENT    OF    CONDITION,   DECEMBER   30,    1939 


\ sspf  s 

Personal    loans:  Unsecured      .         .  $32,138  89 

Secured           .         .  28,992  18 

Real  estate  loans  :  First  mortgages    .  1,107  30 

Second  mortgages  293   00 

Furniture  d  and   fixtures      ...  50  00 

Deposits   in   savings   banks        .          .  2,752   43 

Cash   in   banks   subject   to   check      .  6,391   48 

Other    assets 779  84 


$72,505  12 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 
Other   liabilities 


Liabilities 


$51,578  21 

8,046  51 

8,000  00 

3,200  00 

920  73 

721  50 

5  00 

33  17 

$72,505  12 


Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  80,  1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate    of    interest    paid    during    year 
Interest   payable   Apr.    1,    Oct.    1 


59 

48 

376 

240 

$1   00 


9 

5% 


Dividends 

Rate   of  dividend,    May   1939   .         .  2%% 

Nov.   1939  .          .  2y2% 

Total   Expenses   for    Year 

Salaries $1,095  00 

Rent 102   40 

Other    expenses          ....  876  86 

Total $2,074  26 


Rate  of  interest  on  loans:   $47,189.87   at   5%;   $1,024.00   at   6%;    $14,317.50   at   7%. 


LOWELL  —  LOWELL  BLEACHERY  CREDIT  UNION 

Incorporated  October   3,   1921.     Began  business   November   3,   1921 

Mark   A.   Adams,   President  Etta   M.    Rourke,    Treasurer 

Jennie   Mullin,    Clerk   of   Corporation 

Board  of  Directors:  M.  A.  Adams,  A.  S.  Almstrom,  G.  F.  Brennan*,  Annie  R.  Calvert,  Frank  Chap- 
man, J.  T.  Coupe*,  Charles  Donahue,  R.  J.  Maguiref,  James  McCarthy,  Jennie  Mullinf,  M.  H. 
O'Connorf,   Etta   M.    Rourke,   Patrick  Rourke*,   J.    H.    Warren,   Viola   M.    Wehinger. 

Meetings   held   at   654    Gorham   Street. 


STATEMENT    OF   CONDITION.   DECEMBER   30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real  estate   by   foreclosure 
Furniture   and    fixtures 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .  . 

Cash   in   banks   subject   to   check 
Cash  on  hand  .... 
Other    assets      .         .         . 
Expense   less  current   income   . 


$18,603 
1,724 
11,291 
1,656 
1,238 
41 
3,600 


50 
50 
00 
38 
64 
35 
46 


220  73 
11  19 

71  98 
82  05 
97  80 


$38,639  58 


Membership 

Number  added   during  year     .         .  31 

Number  withdrawn  during  year       .  40 

Number  of  members,  Dec.  30,  1939  433 

Number    who    are    borrowers    .          .  210 

Amount   of  entrance  fee  per  member  25  cents 


Deposits 
Number  of  depositors       ...  57  Total 

Rate    of    interest    paid    during    year  2% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 

Rate  of  interest  on  loans:   $13,515.50  at  6%;   $19,759. 


Liabilities 
Shares         .... 
Deposits     .... 
Guaranty   fund 
Undivided    earnings 
Entrance    fees    . 


$18,005  64 

15,657  67 

4,197  49 

776  28 

2  50 


$38,639  58 


Dividends 
Rate   of  dividend,   Nov.    1939   . 

Total  Expenses  for 

Salaries       .          .  .          .          . 

Rent             .          .  . 
Other    expenses 


3% 


Year 


$1,011   00 

32  88 

431   75 


$1,475  63 


at   7%. 


; 
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LOWELL  —  LOWELL    FIREMEN'S    CLUB    CREDIT    UNION 

Incorporated    December    8,    1936.     Began    business    December    29,    1936 
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Edmond  A.  Gendreau,   Treasurer 


William  F.  Christie,  President 

Edmond   A.    Gendreau,    Clerk   of   Corporation 

Board  of  Directors:  W.   F.   Christie,   R.   A.   Dodgef,   E.   A.   Gendreau,   H.    F.   Grantz*, 
W.   C.   Martin*,  G.  A.   McCarthy,  W.   E.    McNally,   J.   J.    Moranf,   E.   F.    Sullivan 

Meetings  held   at   Palmer    Street. 


J.  J.    Hurley*, 
t,   S.   J.    " 


Wood. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

^Liabilities 

Personal    loans :  Unsecured 

.       $14,144   58 

Shares        .... 

.       $18,436  16 

Secured 

3,781  24 

Guaranty   fund 

365  00 

Bonds         ..... 

1,031   25 

Undivided   earnings 

820  14 

Furniture   and   fixtures 

85  00 

Net  current   income 

136  26 

Deposits   in   savings   banks 

11   67 

Entrance   fees    . 

1   50 

Cash   in  banks   subject  to  check 

705  32 

$19,759  06 


Membership 

Number  added  during  year     .         .  27 

Number  withdrawn  during  year       .  7 

Number  of  members,  Dec.  30,  1939  203 

Number   who    are   borrowers    .         .  141 

Amount  of  entrance  fee  per  member  25  cents 


$19,759  06 

DxTjidoYids 

Rate   of   dividend,   May   1939    .         .  2%% 

Nov.   1939  .         .  2%% 

Total  Expenses  for  Year 

Salaries      .         .         .         .    '     .         .  $200  00 

Rent — 

Other    expenses          ....  90  56 


Total 
Rate  of  interest  on  loans:   $17,925.82  at  5%. 


$290  56 


LOWELL  — LOWELL  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  February  24,  1928.     Began  business  March   19,   1928 

James  J.   Custer,  President  William  R.   Crowther,   Treasurer 

William  R.  Crowther,  Clerk  of  Corporation 

Board  of  Directors:  A.  R.  Clancyf,  W.  R.   Crowther,  J.  J.   Custerf,  F.   T.  Fanning,  T.   J.   Finnegan, 
A.  W.  Frawley*,  J.  J.   Ginivanf,  J.   F.   Kilroy,  J.   F.   Leonard*.   D.   A.    Mahoney*,  J.   F.   Young. 

Meetings    held    at    Post    Office,    Gorham    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans:  Unsecured      .         .  $9,999  57 

Secured           .         .  1,020  00 

Deposits   in   savings   banks        .          .  2,000  00 

Cash   in  banks   subject   to  check     .  1,094  83 

Other    assets 602  22 


$14,716  62 

Membership 

Number  added  during  year     .         .  12 

Number  withdrawn  during  year       .  6 

Number  of  members,  Dec.  30,  1939  130 

Number   who    are   borrowers    .         .  80 

Amount  of  entrance  fee  per  member  $1  Q0 


Eiabilit 

Shares 

Guaranty  fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


$12,199  42 
940  62 
839  69 
131  67 
3  00 
602  22 

$14,716  62 


Dividends 

Rate   of  dividend,   May   1939   .         .  2%% 

Nov.   1939  .         .  2%% 

Total  Expenses  for  Year 

Salaries $200  00 

Rent — 

Other   expenses          ....  125  33 


Total 
Rate   of   interest   on   loans:    $11,019.57    at    5%%. 


$325   33 


LOWELL  — NORTHERN    MASSACHUSETTS    TELEPHONE    WORKERS' 

CREDIT  UNION 

Incorporated    November    8,    1922.     Began    business    November    S,    1922 


Joseph  T.   McGirr,  President 


Edward   F.    Scullion,   Clerk   of   Corporation 


Rose  A.    O'Sullivan,    Treasurer 


Board 


■d  of  Directors:  F.  J.  Bennett*,  W.  E.  Bevins,  R.  G.  Chadwick,  A.  C.  Crowell,  P.  S.  Fay, 
J.  F.  Gannon,  P.  D.  Giles,  C.  F.  Hamiltonf,  W.  B.  Humphrey,  C.  O.  Lindquist*,  L.  H.  Mad- 
docks*  J  T  '  McGirr  F.  V.  Moulton,  J.  M.  Murney,  Jr.,  R.  L.  Norton,  Rose  A.  O'Sullivan, 
W.   N.' Rankin,  J.  J.   Russellf,  E.  F.    Scullion,  J.   F.   Whithed,   G.   H.   Zwickerf. 

Meetings  held  at  115  Appleton  Street. 


•Credit   Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans  :   Unsecured 

Secured 
Real   estate  loans :    First  mortgages 
Bonds         ...... 

Furniture    and    fixtures 
Shares   in    Co-operative    Banks 
Cash   in  banks   subject   to   check 
Cash  on   hand   ..... 

Other   assets      ..... 


$98,130 

44 

97,042 

18 

168,712 

27 

70,617 

16 

995 

28 

3,000 

00 

21,297 

51 

1,000 

00 

1,000 

00 

$461,794  84 


Membership 

Number  added   during   year     .         .  148 

Number  withdrawn  during  year       .  118 

Number  of  members,  Dec.  30,  1939  2,008 

Number    who    are   borrowers    .          .  1,064 

Amount  of  entrance  fee  per  member  10  cents 


Liabilities 

Shares 

Guaranty   fund 
Reserve    fund     . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


$411,385   42 

34,758  56 

326  80 

10,449  04 

3,665  45 

1  90 

1,207   67 


Dividends 
Rate   of  dividend,    May   1939   . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


$461,794  84 


2% 
2% 


$5,263   67 

2,587  48 


Total $7,851  15 

Rate  of  interest   on  loans:    $62,576.14   at   5%;    $168,712.27   at   5y2;    $132,596.48   at   6%. 


LOWELL  — NOTRE  DAME  DE  LOURDES  CREDIT  UNION 

Incorporated  September  12,   1911.     Began  business   September  19,   1911 

Alexi  Mailloux,  President  Joseph  A.   N.   Chretien,   Treasurer 

Alfred  Nadeau,    Clerk   of   Corporation 

Board  of  Directors:  J.  A.  Baron*,  Jules  Blanchette,  J.  A.  N.  Chretien,  Origene  Descoteaux,  Hormidas 
Duchesnef,  Adelard  Guimond*,  L.  J.  Lord,  Alexi  Mailloux,  Hormidas  Meunierf,  J.  F.  Montminy, 
Alfred  Nadeau,  Joseph  Peloquin,  Edmond  Pinard*,  Avila  Sawyer,  E.   H.  Vervillef. 

Meetings   held   at    26    Branch    Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Real   estate  loans :   First  mortgages 
Real   estate  by  foreclosure 
Furniture    and    fixtures 
Cash  in   banks   subject   to   check 
Cash  on  hand  ..... 


$1,383   47 

557  67 

55,019   42 

69,223   50 

1   00 

5,133   69 

627  75 

$131,946  50 


Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,   Dec.  30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of   depositors 
Rate    of    interest    paid    during    year 
Interest  payable  May  1,  Nov.  1 


2 

4 

583 

40 

35  cents 


583 

none 


Liabilities 


Shares 
Deposits    . 
Guaranty   fund 
Undivided   earnings 
Net  current   income 
Other   liabilities 


Dividends 
Rate  of  dividend,  none  paid 


Salaries 

Rent 

Other    expenses 

Total 


Total  Expenses  for  Year 


$21,119  66 

88,607  94 

12,984  88 

9,043  57 

169  15 

21  30 


$131,946  50 


$1,380  00 
157  07 
576  35 

$2,113  42 


Rate   of   interest   on   loans:    $5,395.95    at    5%;    $51,201.33    at    6%;    $363.28    at    7%. 


LUDLOW  —  L.  M.  A.  CREDIT  UNION 

Incorporated  March  11,  1930.     Began  business  March  17,  1930 


Ralph  I.   McCorkindale,  President 


Yvonne   S.    Gauthier,   Treasurer 


Yvonne    S.    Gauthier,    Clerk    of    Corporation 

Board  of  Directors:  Joseph  Bragga*,  John  Carmellt,  E.  C.  Dauphinais*,  Yvonne  S.  Gauthier,  Joseph 
Gentles*,  Anthony  Koss*,  W.  J.  Kossf,  Alfred  Martin,  R.  I.  McCorkindale,  Mary  Prybycien*, 
A.   C.   Quinby,  M.   W.    Sosvillef. 

Meetings    held    at    State    Street. 


*Credit   Committee. 
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STATEMENT    OF    CONDITION,    DECEMBER   30,    1039 


Assets 

Personal    loans:  Unsecured 

Secured 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     . 
Cash    in   banks   subject   to    check 
Cash   on    hand   ..... 


$9,962  25 

724  81 

2,136  40 

55  33 
420  87 
300   00 

$13,599  66 


Membership 

Number  added   during   year      .          .  53 

Number  withdrawn  during  year       .  29 

Number  of  members,  Dec.  30,  1939  327 

Number    who    are    borrowers    .          .  233 

Amount  of  entrance  fee  per  member  25  cents 


Liabilil  Les 

Shares 

Guaranty    fund 
Reserve     fund    . 
Undivided   earnings 
Net   current   income 
Entrance    fees    . 
Other   liabilities 


Dividends 

Rate   of   dividend,    May   1939    . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 

Rate   of   interest   on   loans:    $10,687.06    at   6%. 
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$10,952  2H 

1,582  89 

38?.  10 

547  19 

1  18  63 

8  50 

7  07 

$13,599  66 


1%% 
2% 


$525  81 
103  04 


$628  85 


LYNN  —  BROTHERHOOD  CREDIT  UNION 

Incorporated   April    23,    1934.     Began    business    May    8,    1934 

Joseph   Litchman,  President  Joseph   Sherman.    Treasurer 

Israel    Phillips,    Clerk   of    Corporation 

Board  of  Directors:  Elmer  Boyarskyt,  Jacob  Kaplan,  Louis  Kirzner*,  Hyman  Litchmanf,  Joseph 
Litchman,  Louis  Marder*,  Israel  Phillips,  Jacob  Phillips'",  Joseph  Sherman,  Sam  Sherman,  Jacob 
Solar*,   Hyman  Weismanf,   J.   H.   Zenis*. 

Meetings   held   at    38    Blossom    Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
JFurniture    and   fixtures 
Cash   in   banks    subject   to   check 
Expense  less   current   income   . 


1,972  55 
636   50 

17  00 
272  41 

31   40 


$5,929  86 


Membership 

Number   added   during   year     .          .  37 

Number  withdrawn  during  year       .  35 

Number  of  members,  Dec.  30,  1939  194 

Number    who    are    borrowers    .         ,.  90 

Amount  of  entrance  fee  per  member  $1  00 


Liabilities 
Shares         .... 
Guaranty   fund 
Undivided   earnings 
Entrance    fees    . 


Dividends 
Rate   of   dividend,   Nov.    1939    . 

Total  Expenses  for   Yea) 
Salaries       ...... 

Rent 

Other    expenses  . 


Total 

Rate  of   interest   on   loans:    $5,609.05    at   7%. 


$5,246  88 

352  24 

323  74 

7  00 


$5,929  86 


3% 


$25  00 

145   20 

88   94 


$259   14 


LYNN  — EAST  LYNN  POST   (1)   CREDIT  UNION 

Incorporated  December   18,   1928.      Began  business  January   2,   1929 

Kenneth  Wood,  President  .        Raymond  E.  Neal,  Treasurer 

Raymond    E.    Neal,    Clerk    of    Corporation 

Board  of  Directors:  J.  M.  Barnest.  C.  A.  Estes*,  G.  A.  Greenf.  P.  F.  Howest,  W.  F.  Lemaire*. 
A.  L.  Merrill,  R.  E.  Neal,  J.  W.  Prescott*,  A.  C.  Reynolds,  H.  R.  Rippon.  C.  L.  Ruddock.  J.  J. 
Thompson,   D.   W.   Whitmore,    W.   K.   Widger,   Kenneth   Wood. 

Meetings  held  at   6   Westminster  Road,   Marhlehead. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$4,717  22 

Shares         ..... 

$6,506  00 

Secured 

530  82 

Guaranty    fund 

714    54 

Deposits   in   savings  banks 

1,801   00 

Reserve    fund    .... 

500   00 

Cash   in   banks   subject   to   check 

1,665   78 

Undivided    earnings 

S95   54 

Net    current    income 

98    49 

Entrance    fees    .... 

25 

$8,714  82 

$8,714  82 
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Membership 

Number  added  during  year      .          .  16 

Number  withdrawn   during  year       .  10 

Number  of  members,   Dec.  30,   1939  158 

Number  who  are  borrowers     .          .  71 
Amount  of  entrance  fee  per  member           25  cents 


P.D.8,  Part  IV. 

Dividends 

Rate   of  dividend,   May  1939     .  .  3% 

Nov.   1939     .  .  1% 

Total   Expcvscs  for   Year 

Salaries       ......  — 

Rent $100   00 

Other    expenses           ....  149  93 


Total 
Rate  of   interest  on   loans:    $765.00   at   5%;   $4,483.04   at   6%. 


$249   93 


LYNN  — GENERAL   ELECTRIC   RIVER  WORKS   EMPLOYEES   CREDIT 

UNION 

Incorporated   February    13.    1936.      Began   business    March    5,    1936 


William  A.  Flynn,  President 


John   S.    Murphy,    Clerk    of    Corporation 


James  F.   Tobin,    Treasurer 


Board  of  Directors:  F.  R.  Brown,  R.  K.  Burns*,  N.  J.  Craven,  J.  P.  Farmer,  W.  A.  Flynn,  W.  F. 
Gayron,  H.  B.  Graham*.  A.  G.  Hayden,  S.  S.  Horlick,  E.  F.  Hosker,  G.  M.  Leighton*,  Alfred 
Marshall.  J.  S.  Murphy,  Thomas  McCallt,  T.  J.  McKay,  J.  T.  Reganf,  M.  J.  Roach,  J.  E.  Sulli- 
vanf,  J.   F.  Tobin. 

Meetings    held    at    920    Western    Avenue. 


Assets 
Personal  loans :  Unsecured 

Secured 
Bonds         ..... 
Shares_  in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash  in  banks   subject  to  check 


Membership 

Number  added  during  year 
Number  withdrawn   during  year 
Number  of  members,  Dec.  30,   1939 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 


$91,681 

38 

8,247 

26 

6,060 

00 

20,000 

00 

34,000 

00 

2,000 

00 

35,447 

45 

$197,436 

09 

< 

387 

] 

.56 

1                 2,865 

1,332 

r          25  cents 

Shares 

Guaranty   fund 
Reserve    fund 
Undivided   earnings 
Net  current  income 
Entrance    fees 


Liabilities 

'S 

le 

.     $184,456   59 
4,401   35 
2,000  00 
5,124   25 
1,414   15 
39  75 

Dividends 
May  1939     . 
Nov.   1939    . 

$197,436  09 

2% 
2% 

Rate  of  dividend, 


Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses 


Rate   of   interest   on   loans: 


Total 
$99,928.64    at   6%. 


4,239  00 
$4,239  00 


LYNN  — LABOR  CIRCLE  CREDIT  UNION 

Incorporated  July   23,   1912.     Began  business   August   12,   1912 

Barnet  Smidt,  President  Harry  Levine,   Treasurer 

Theodore   Pearlman,    Clerk   of   Corporation 

Board  of  Directors:  Philip  Bloom*,  Samuel  Feinstein*,  Barnet  KudrofP,  Louis  Kunin,  Harry  Levine. 
Myer  Myerst.  Theodore  Pearlman,  H.  S.  Polansky,  Philip  Polanskyf,  Barnet  Smidt,  Jacob 
Strome*,    Samuel   Vinerf,    Louis   White*. 

Meetings    held    at    237    Summer    Street. 


Assets 
Personal  loans  :   Unsecured 

Secured 
Bonds         .... 
Furniture    and    fixtures 
Shares    in    Co-operative    Banks 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 
Other    assets      .... 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 

ties 


$60,964  35 
7,042  75 
1,066  50 
350  00 
2,000  00 
5,892  58 
3,315  77 
1,864   40 

$82,496  35 


Eiabil 

Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 
Other   liabilities 


$28,108  14 

40,563  18 

10,700  00 

300  00 

2,795  16 

19  12 

8  75 

2  00 

$82,496  35 
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Membership 
Number  added  during  year 
Number  withdrawn   during  year 
Number  of  members,   Dec.   31,  1939 
Number  who   are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate    of    interest    paid    during    year 
Interest  payable  May  15,  Nov.  15 


114 
101 
804 
415 
50  cents 


729 

3% 


Dividends 

Rate   of   dividend,   Nov.    1939   . 

Total   Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 

Total 


110 
3% 


$1,19  1    00 

369    00 

1,005  25 

$2,568   25 


Rate    of    interest    on    loans: 


5,007.10    at    6%. 


LYNN  —  LYNN  CREDIT  UNION 

Incorporated    September    29,    1926.      Began    business    October    4,    1926 


Joseph  A.   Litvack,  President 


Nathan  A.   Scherzer,    Clerk  of  Corporation 


Abraham   Waldman,    Treasurer 


Board  of  Directors :  Louis  Backer*,  Samuel  Field*,  Harry  Goldbergt,  Louis  Lipsky*,  J.  A.  Litvack, 
Louis  Litvack*,  M.  L.  Litvack*,  Paul  Perkes*,  A.  D.  Rome."  Samuel  Rosenthalt,  N.  A.  Scherzer. 
Morris  Stillman*,  Harry  Stolzberg*,  Barnet  Swartz*,  Michael  Tobin,  David  Todrastf,  Abraham 
Waldman. 

Meetings    held    at    196    Summer    Street. 
STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Liabilities 

Personal  loans  :   Unsecured 

$90,835   45 

Shares         ..... 

$94,806  32 

Secured 

12,575   00 

Guaranty   fund             .          .     . 

32,316   00 

Real   estate   loans :    First  mortgages 

1,145   11 

Reserve    fund    .... 

•2.431   65 

Bonds         ...... 

22,775   00 

Undivided    earnings 

905   62 

Furniture   and   fixtures 

141   00 

Net  current   income 

730   78 

Deposits   in   savings   banks 

5,101   25 

Entrance    fees    . 

16   00 

Cash  in  banks  subject  to  check 

957   67 

Other   liabilities 

2,586  92 

Cash   on   hand   ..... 

162   81 

Other    assets      ..... 

100   00 

Dividends 

$133,793  29 

$133,793  29 

Membership 

Number  added  during  year 

80 

Rate  of  dividend,   May  1939     . 

1%% 

Number  withdrawn   during   year 

111 

Nov.   1939    . 

iy2% 

Number  of  members,  Dec.  30,  1939 

1,080 

Number  who  are  borrowers 

440 

Total  Expenses  for 

Year 

Amount  of  entrance  fee  per  member 

$1   00 

Salaries       ..... 

$3,004   00 

Rent 

778   60 

Other    expenses 

Total            .... 

1,659  29 

$5,441   89 

Rate   of   interest   on  loans:    $104,555.56   at   6%. 


LYNN  — LYNN   INDEPENDENT   WORKMEN'S   CIRCLE   CREDIT   UNION 


Incorporated  March 
Julius   Lyons,   President 


1927.      Began  business   March   14,   1927 

Harry   Goldfarb,    Treasurer 


Louis  R.   Zetlan,   Clerk  of  Corporation 

Board  of  Directors:  Israel  Babbitt*,  Wolf  Brennerf,  Frank  Bromberg*,  H.  B.  Dogem*.  Joseph  Freed- 
man*,  Harry  Goldfarb,  Morris  Gorodnitzkyf ,  Abraham  Hotz,  Julius  Kaufmant,  Julius  Lyons. 
Harry  Poleshuck*,   Max   Strome,   L.   R.   Zetlan. 

Meetings   held    at   84    Blossom    Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal  loans :   Unsecured 

Secured 
Furniture    and    fixtures 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 


$13,117  10 

1,725   00 

125  00 

367  30 

813   31 

$16,147.71 


Liabilities 
Shares         .... 
Guaranty   fund 
Undivided    earnings 
Net   current   income   . 
Entrance    fees    . 


$14,590   39 

1,319   50 

51    11 

180   71 

6  00 

$16,147.71 
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Membership 

Number  added  during  year      .          .  51 

Number  withdrawn   during   year       .  49 

Number  of  members,  Dec.   30,   1939  270 

Number  who  are  borrowers     .          .  160 

Amount  of  entrance  fee  per  member  $1   00 


Dividends 
Rate   of  dividend,   Nov.   1939 


P.D.8,  Part  IV. 

4% 


Total  Expenses  for  Year 

Salaries       .          .          .          .          .          .  $263  00 

Rent 240  00 

Other    expenses          ....  117  33 


Total 
Rate  of  interest  on  loans:   $14,842.10   at  8%. 


$620  33 


LYNN  — LYNN   POSTAL   DISTRICT   EMPLOYEES'    CREDIT    UNION 

Incorporated   October   2,   1926.      Began   business   November   1,    1926 

Jerome   E.   Paul,  President  Howard    E.    Foster,    Treasurer 

Harry    Kaufman,    Clerk    of    Corporation 

Board  of  Directors:  E.  J.  Barryf,  F.  O.  Brown*,  B.  W.  Carlson.  H.  E.  Foster*,  Henry  Garney*, 
C.  V.  Hayes,  T.  L.  Healeyf,  J.  W.  Hicks,  Harry  Kaufman,  J.  P.  Madden,  J.  E.  Paul,  H.  M. 
Sackrisonf. 

Meetings    held    at    Lynn    Post    Office. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal  loans:   Unsecured 

.       .  Secured 

Deposits   in    savings   banks 
Cash   in   banks  subject  to  check 


$82,289  00 

6,484  00 

4,406  12 

15  37 


#93,194  49 


Membership 

Number  added  during  year      .          .  29 

Number  withdrawn   during   year       .  3 

Number  of  members,  Dec.  30,   1939  370 

Number  who   are  borrowers     .          .  236 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares 

Guaranty   fund 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


Dividends 
Rate   of  dividend,    Nov.    1939   . 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Rate  of  interest  on  loans: 


Total 
i, 263. 00   at  6% 


$84,528  56 

3,571  95 

3,928  63 

1,163  10 

2  25 

.$93,194  49 


6% 

$1,030   00 

500   46 

$1,530   46 


$3,510.00   at   7%. 


LYNN  —  LYNN  TEACHERS'  CREDIT  UNION 

Incorporated  February   23,   1935.      Began   business   March   11,    1935 

Bertha  F.   Pratt,  President  Raymond   F.    Grady,    Treasurer 

Raymond   F.    Grady,    Clerk   of    Corporation 

Board  of  Directors:   R.   W.    Babb*,    T.    M.    Burkef,   J.    J.    Faneyf.    Agnes    M.    Follenf,    R.    F.    Grady*, 
£:  J:  Handy,   A.    F.    Marshall,    Bertha   F.    Pratt,    H.    F.    Shea*,    Svea    D.    Svenson*,    Madeleine    F. 


Walsh4 


Meetings   held   at   42   Franklin    Street. 


STATEMENT    OF    CONDITION. 


Assets 

Personal  loans  :   Unsecured 

Secured 
Real   estate   loans :    First   mortgages 
Cash  in  banks  subject  to  check 
Other    assets      ..... 


$27,236  02 

1,053  00 

336  00 

5,255  09 

30  84 


$33,910   95 


DECEMBER    30,    1939 
Eiabilities 


Membership 

Number  added   during  year      .          .  28 

Number  withdrawn   during   year       .  7 

Number  of  members,  Dec.   30,  1939  297 

Number  who  are  borrowers      .          .  135 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number   of   depositors       ...  25 

Pate  of  interest  paid  during  year  .  none 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1. 

Rate  of   interest  on  loans:    $38 


Shares 
Deposits     . 
Guaranty   fund 
Undivided    earnings 
Net   current  income 
Bills     payable    . 
Other   liabilities 


Dividends 
Rate  of  dividend,   May  1939 
Nov.   1939 

Total  Expenses  for 
Salaries       .... 
Rent  .  ... 

Other    expenses 

Total 
289.02   at   5%;    $336.00   at   6%. 


Year 


$26,565  82 

2,563  52 

693  35 

389  65 

181  30 

3,000  00 

517  31 

$33,910  95 


1%% 

2% 


$500  00 

154  62 

$654   02 
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LYNN  — ST.  JEAN  BAPTISTE  PARISH  CREDIT  UNION 

Incorporated    September    29,    1910.     Began    business    October    7,    1910 

Fereol   Dionne,   President  j.    Elmer    LeBlanc,    Treasurer 

J.    Elmer   LeBlanc,    Clerk   of   Corporation 

Board  of  Directors:  V.  P.  Bergeron,  A.  J.  Bourque*.  Edward  Caissef,  E.  O.  Chausse*.  A.  J.  Demers, 
Fereol  Dionne,  Walter  Gagnon,  A.  L.  Lauzon,  Jr.,  J.  E.  LeBlanc,  J.  T.  l.cl'.lanct,  A.  D. 
MacAdam*,   Hector  Martel,  J.  E.   Pelletier,  Eugene   Rocheleauf,   J.   A.   Therrien. 

Meetings  held  at   132   Franklin   Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal  loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real    estate   by   foreclosure 
Bonds         ..... 
Furniture   and    fixtures 
Cash   in   banks   subject   to   check 
Cash   on   hand   .... 
Other   assets      .... 


$6,748  27 

380  70 

10,494 

11,639 

48,600 

1,000 

255 

5,245 

500 

1,474 


$86,338  36 


Membership 
Number  added  during  year 
Number  withdrawn   during   year 
Number  of  members,  Dec.  30,  1939 
Number  who  are  borrowers 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of  depositors 
Rate  of  interest  paid   during  year  . 
Interest  payable  May  1,   Nov.  1. 


54 
42 

502 

88 

25  cents 


320 
3% 


Liabilities 
Shares         .... 
Deposits     .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate  of  dividend,   Nov.    1939 


$30,695  37 

37,538  28 

3,247  02 

7,000  00 

514  69 

361  69 

3  75 

6,977  56 


$86,338  36 


Salaries 

Rent 

Other   expenses 

Total 


Total  Expenses  for  Year 


3Yz% 


$1,330  00 

402  79 

346  61 

$2,079  40 


Rate  of  interest  on  loans:   $10,874.70  at  6%;   $2,215.00  at   6y2%;   $16,173.01   at   7%. 


LYNN  —  WEST  LYNN  G.  E.  EMPLOYEES  CREDIT  UNION 

Incorporated  March   27,   1926.      Began  business   April   7,   1926 

Joshua  P.   Stott,  President  George   W.   Friberg,    Treasurer 

William  S.  Beachner,  Clerk  of  Corporation 

Board  of  Directors:   W.    S.    Beachner,    F.    H.    Colbyf,   R.    E.    Connell,    E.    J.    Donovanf,    J.    E.    Doyle, 
G.  W.  Friberg,  J.  A.  Linehan,  S.  W.  Mansfield*,  W.  A.  Mattson*,  S.  F.  Morrison,  J.  W.  Odell*, 
C.  L.  Riddle,   F.  J.   Skoogf,  G.   H.   Smith,  J.  P.   Stott,  C.  J.   Sundquist,  T.  W.  Ziegler. 

Meetings   held   at   42   Center    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal  loans :   Unsecured 

Secured 
Bonds         ..... 
Shares    in    Co-operative    Banks 
Deposits  in   savings   banks 
Cash  in  banks  subject  to  check 


7, 
5, 
2, 
8, 
21, 


886  82 
777  00 
025  00 
000  00 
233  87 
742  02 


$129,664  71 


Membership 

Number  added  during  year      .          .  378 

Number  withdrawn   during   year       .  125 

Number  of  members,  Dec.  30,  1939  1,746 

Number  who  are  borrowers     .          .  881 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 
Shares         .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


$119,293  21 

5,294  21 

200  00 

4,278  15 

578  64 

20  50 

$129,664  71 


Dividends 

Rate  of  dividend,   May  1939     .          .  2% 

Nov.   1939    .          .  2% 

Total  Expenses  for  Year 

Salaries $2,356  61 

Rent — 

Other    expenses          ....  600  23 


Total 
Rate  of  interest  on  loans:   $92,663.82  at  5%. 


$2,956  S4 
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MALDEN  —  COSMOPOLITAN   CREDIT   UNION 

Incorporated  December  30,   1926.      Began  business   December  30,   1926 


Morris  Huberman,   President 


Nathan  J.    Schneiderman,   Treasurer 


Nathan  J.    Schneiderman,   Clerk  of  Corporation 

Board  of  Directors:  Irving  Beiman,  Julius  Dorfman,  Abraham  Fine*,  William  Henkinf,  Morris 
Huberman,  Joseph  Kravitskyf,  Howard  Lillyt,  N.  J.  Schneiderman,  Meyer  Shor*,  Sam  Solomon, 
Morris  Weiner*. 

Meetings  held  at   267   Bryant   Street. 


Assets 
Personal  loans  :   Unsecured 

Secured 
Deposits    in   savings   banks 
Cash  in  banks  subject   to  check 
Other    assets      .... 


STATEMENT    OF   CONDITION.    DECEMBER   30,    1939 

ties 


$9,226  09 

1,239  00 

492  23 

1,939  34 

10  00 


$12,906  66 


Membership 

Number  added   during  year       .          .  24 

Number  withdrawn   during   year       .  20 

Number  of  members,  Dec.   30,   1939  174 

Number  who   are  borrowers      .          .  106 

Amount  of  entrance  fee  per  member  none 


Deposits 
Number   of   depositors        ...  3  Total 

Rate   of  interest   paid   during   year   .  3% 

Interest  payable  Jan.  1,  April  1,  July  1,  Oct.  1. 

Rate  of  interest   on   '.oans:    $10,465.09  at   6%. 


Eiabil 

Shares 
Deposits     . 
Guaranty    fund 
Reserve    fund     . 
Undivided    earnings 
Net  current   income 


Dividends 
Rale   of   dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .  .  . 

Other  expenses    .... 


$10,542  18 

1,124  86 

566  71 

200  00 

406  21 

66  70 

$12,906  66 


4% 


$312  00 
126  00 
154  40 


$592  40 


MALDEN  — FAULKNER  CREDIT  UNION 

Incorporated   February   8,   1927.      Began   business   February   15,    1927 

Fanny  Rosenfield,  President  Bessie   Krasner,    Treasurer 

Rose  L.   Grant,   Clerk  of  Corporation 

Board  of  Directors:   Ada   Beckman*,    Sarah   Baizenf,   Annie   Blum*,   Jennie   Grant,   Lillian   M.    Grantf, 
Rose  L.  Grant,  Jennie  Hyde,  Bessie  Krasner,  Rebecca  Lebovidgef,  Fanny  Rosenfield,  Ida  Zafran*. 

Meetings  held   at   388   Ferry   Street. 


Personal   loans 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 

Inabilities 


Assets 

Unsecured       .  .  $1,506  25 

Secured             .  .  428  00 

Shares    in    Co-operative    Banks  .  400  00 

Deposits   in   savings   banks        .  .  29  40 

Cash  in   banks  subject  to  check  .  305  58 


$2,669  23 


Membership 

Number  added  during  year      .          .  5 

Number  withdrawn    during   year       .  2 

Number  of  members,   Dec.   30,   1939  49 

Number  who   are  borrowers      .          .  33 

Amount  of  entrance  fee  per  member  $1   00 


Shares 

Guaranty    fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


Dividends 
Rate   of   dividend,    Nov.    1939   . 

Total  Expenses  for   Year 
Salaries       .  .  .  .  .  .  • 

Rent 

Other    expenses  .... 


$2,203 

93 

397 

89 

1 

54 

64 

31 

31 

1 

25 

$2,669 

23 

Total 
Rate   of    interest   on   loans:    $1,934.25   at   8%. 


3% 


$92  00 
10  00 
30   55 


$132   55 


MALDEN  — JUDSON   CREDIT   UNION 

Incorporated  January  26,  1927.      Began  business  February  9,   1927 

Rose   Cohen,   President  Rose   Danberg,    Treasurer 

Florence  Toder,  Clerk  of  Corporation 

Board  of  Directors :  Becky  Bornstein*,   Ethel   Brown*,   Rose   Cohen,   Rose   Danberg,   Annie   Gladstonef, 
Sadie   Karasik,   Mary   Rosen*,   Ida   Segalf,   Annie   Toder,    Florence   Toder,    Adella   Werlinskyf. 

Meetings  held   at   8   Holyoke   Street. 


Credit    Committee, 


t  Auditing   Committee, 
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STATEMENT    OF   CONDITION,    DECEMBER    80,    1939 

i  iiibihi  lea 


Assets 
Personal   loans:   Unsecured 

Secured 
Deposits    in    savings   banks 
Cash  in  banks   subject  to  check 
Expense   less   current  income   . 

$1,186  00 

215   00 

54   75 

228   23 

1   34 

Shares 

Guaranty    fund 
( )t  her    liabilitie: 

$1,685  82 

Membership 

Number  added  during  year      .          .  3 

Number  withdrawn   during   year       .  7 

Number  of  members,  Dec.   30,   1939  46 

Number  who   are   borrowers     .          .  20 

Amount  of  entrance  fee  per  member  $1   00 


Dividends 
Rate    of    dividend,    none    paid 

Total  Expenses  for    Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $1,401.00  at  8%. 
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$lfS37  82 

30!)   09 

37    51 


$1,685  32 


$03  00 
10  00 
35   89 


$108   89 


MALDEN  —  MAJESTIC   CREDIT   UNION 

Incorporated  November  27,   1937.      Began  business   December   6,   1937 


Julius   Grant,  President 


Simeon   I.   Rosenthal,   Clerk  of  Corporation 


Samuel   Rosenthal.    Treasurer 


Board  of  Directors:  Harry  Baran*,  Hyman  Danberg*,  Julius  Grant,  I.  J.  Kaufman*.  Jacob  Obelskyt. 
Louis  Richmondt,  Samuel  Rosenthal,  S.  I.  Rosenthal,  Harry  Sackf,  Samuel  Stern,  Edward 
Swartz*,  Julius  Teller*. 

Meetings  held  at  210  Bryant  Street. 


STATEMENT    OF   CONDITION,    DECE3IBETC   30,    1939 


Assets 

Liabilities 

Personal  loans  :   Unsecured 

$2,702  86 

Shares         ..... 

$4,841   42 

Secured 

2,286  39 

Guaranty   fund 

96  05 

Furniture   and    fixtures 

6  00 

Undivided    earnings 

130  21 

Deposits   in    savings   banks 

96  05 

Net   current  income 

32   90 

Cash  in  banks   subject  to  check 

11   78 

Entrance    fees    .... 

2   50 

$5,103  08 


$5,103  08 


Membership 

Number  added   during  year      .          .  31 

Number  withdrawn   during  year       .  34 

Number  of  members,  Dec.  30,  1939  81 

Number  who  are   borrowers     .          .  47 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate  of  dividend,   May  1939     .          .  1V2% 

Nov.   1939    .          .  1%% 

Total  Expenses  for   Year 

Salaries       .          .          .          .          .          .  $118   00 

Rent             .                               .                     .  120   00 

Other    expenses           ....  137   64 


Total 


Rate  of  interest  on  loans:   $4,989.25   at   6%. 


$375   64 


MALDEN  —  MALDEN  G.  &  E.  EMPLOYEES  CREDIT  UNION 

Incorporated  August  7,   1929.     Began  business   September   10,   1929 


Chester  S.  McKinley,  President 


Harold   P.    Hutchins,   Treasurer 


Grace   M.   Martin,   Clerk  of  Corporation 

Board  of  Directors:  A.  W.  Clough*,  H.  C.  Cook,  H.  E.  Dow,  T.  F.  Greene,  M.  L.  Hatchf,  H.  P. 
Hutchins,  H.  M.  Jones,  Grace  M.  Martin,  C.  S.  McKinley,  R.  P.  O'Hanlev,  W.  \V.  Shaalmant. 
Evelyn  E.  Stokes*,  T.  F.  Sweeney*,  J.  E.  Taylor,  A.  E.  Waltersf. 

Meetings  held  at  157  Pleasant  Street. 


STATEMENT    OF   CONDITION 


Assets 
Personal   loans  :   Unsecured 

Secured 
Bonds         ..... 
Shares   in    Co-operative    Banks 
Deposits   in   savings  banks 
Cash  in  banks  subject  to  check 
Cash   on   hand   .... 


$52,278   59 

6,786  40 

15,070  00 

39,264  80 

13,122  93 

3,666  63 

789  50 

$130,978  85 


DECEMBEK    30.    193!) 
Liabilities 


Shares 
Deposits     . 
Guaranty   fund 
Undivided    earn    igs 
Net  current  inci 
Entrance    fees    . 
Other    liabilities 


$106,071 

2  7 

13,216 

87 

8,327 

4G 

2,171 

51 

1,187 

19 

3 

50 

$130,978 

85 
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Membership 

Number  added  during  year      .         .  38 

Number  withdrawn   during   year       .  16 

Number  of  members,  Dec.  30,  1939  681 

Number  who  are  borrowers     .         .  440 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 
Number  of  depositors       .         .         .  365 

Rate   of   interest   paid  during  year   .  4% 

Interest  payable  May  1,  Nov.   1. 


P.D.8,  Part  IV. 


Dividends 

Rate  of  dividend,  May  1939     .         .  ^Vi% 

Nov.   1939    .         .  2%% 

Total  Expenses  for  Year 

Salaries $1,166  27 

Rent             ......  — 

Other    expenses           .          .          .          .  517  26 


Total 


$1,683   53 


Rate  of  interest  on  loans:   $59,064.99   at   6%. 


MALDEN  —  MUTUAL  INVESTMENT   CREDIT  UNION 

Incorporated   November   4,    1922.      Began   business   November   8,    1922 


George  D.   Rossyn,  President 


Samuel   I.   Winer,    Clerk  of   Corporation 


Jacob   S.   Ruderman,    Treasurer 


Board  of  Directors:  M.  E.  Berson,  P.  M".  Berson*,  Israel  Foxf,  L.  H.  Jacobson*,  Barney  Karras, 
Martin  Malinf,  Israel  Rainen*,  G.  D.  Rossyn,  Benjamin  Ruderman,  Isaac  Ruderman*,  J.  S. 
Ruderman,   S.   H.   Silverstein,   Morris  Weinstein*,   S.    I.   Winer,   Hyman  Wolff. 

Meetings  held  at  258  Bryant  Street. 
STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Personal  loans :  Unsecured 

Secured 
Furniture  _  and    fixtures 
Deposits   in   savings   banks 
Cash  in  banks  subject  to  check 


Membership 
Number  added  during  year 
Number  withdrawn   during  year 
Number  of  members,  Dec.   30,  1939 
Number  who   are   borrowers 
Amount  of  entrance  fee  per  member 


$18,891  08 

548  00 

91  87 

903  67 

1,743  02 

$22,177  64 


Liabilities 
Shares         .... 
Guaranty   fund 
Undivided    earnings 
Net  current   income 
Other   liabilities 


$18,957 

01 

3,009 

94 

35 

72 

174 

11 

86 

$22,177 

64 

Dividends 

34 

Rate   of  dividend, 

Nov.    1939   . 

2% 

46 

256 

Total 

Expenses  for  Year 

144 

Salaries 

$420  00 

none 

Rent 

496   71 

Other    expenses 
Total 

457  93 

$1,374  64 

Rate  of  interest  on  loans:   $1,236.00   at  6%;   $16,753.08   at  7%;   $1,450.00   at   12%. 


MALDEN  —  PROGRESSIVE  WORKMEN'S  CREDIT  UNION 

Incorporated   September   12,   1911.     Began  business   September   12,   1911 

Abraham  Ross,   President  _  Philip   Isenman,    Treasurer 

Jacob   W.    Mover,   Clerk   of   Corporation 

Board  of  Directors:  S.  J.  Bander*,  Joseph  Cohen,  Max  Cohn,  Ellis  Collier,  Harry  Elsonf,  Charles 
Gale,  Meyer  Gelpe*,  Abraham  Grossman,  Philip  Isenman,  Thomas  Klaiman.  Harry  Lilly*, 
J.  W.  Mover,  Louis  Nager*,  Israel  Rainenf,  Abraham  Ross,  Louis  Segal*,  Ernest  Sukerman, 
G.  F.  Wenrichf. 

Meetings   held   at   366   Cross   Street. 


Assets 
Personal  loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate   by   foreclosure 
Bonds         ..... 
Furniture   and    fixtures 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Inc.  .  .  . 

Cash   in  banks  subject  to  check 
Cash   on   hand  .... 
Other    assets      .... 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 

Eiabilities 
Shares         .... 
Deposits     .... 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


$318,711  95 
32,849  76 
234,602  12 
35,417  78 
29,468  27 
25,938  13 
5,099  57 
42,849   65 


567  73 

72,367  10 

3,000   00 

13,860  36 

$814,732  42 


$708,085  63 
66,766  60 

7,893 
14,983 
9,578 
4,983 
39 
2,402 


$814,732  42 


*Credit   Committee. 
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Membership 

I  Number  added  during  year      .         .  889 

i  Number  withdrawn   during  year       .  363 

[Number  of  members,  Dec.  30,  1939  4,727 

Number  who  are  borrowers     .          .  2,277 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 
Number  of  depositors       .         .         .  153 

Rate   of   interest  paid   during  year   .  2% 

Interest  payable  Jan.  1,  April  1,  July  1,  Oct.  1. 


Dividends 
Rate  of  dividend,  May  1939     . 
Nov.   1939    . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .... 

Other    expenses  .... 
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$6,685  50 
1,109  78 
4,571   11 


Total 


$12,366  39 


Rate  of  interest  on  loans:  $2,314.00  at  3%;  $23,154.86  at  4%;   $79,567.54  at  5%;   $29,120.00  at  oV2%\ 

$487,425.21   at  6%. 


MALDEN  —  SAFETY  CREDIT  UNION 

Incorporated  November   17,   1926.     Began  business   December   6,   1926 

Nathan  Rodman,  President  J  Israel  Benjamin,    Treasurer 

Max  Rosenthal,  Clerk  of  Corporation 

Board  of  Directors:  Max  Altman*.  Max  Barnett,  Israel  Benjamin,  Nathan  Cohan,  Max  Cohen*,  Louis 
Cushmanf,  Eli  Finkelstein*,  Philip  Finkelsteinf,  Louis  Newman,  Abraham  Posner,  Nathan  Rod- 
man,  Max  Rosenthal*,   Michael   Rosenthal"!",   Jacob   Ziner*. 

Meetings  held  at  439  Cross  Street. 
STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Liabilities 

Personal  loans :  Unsecured 

$22,358  93 

Shares         ..... 

$34,482  37 

Secured 

3,000   00 

Guaranty   fund 

2,990  87 

Furniture   and   fixtures 

267  91 

Reserve    fund    ..... 

1,136   15 

Deposits   in   savings   banks 

4,280  47 

Undivided   earnings 

5  16 

Due     from     Central     Credit    Union 

Net  current  income 

105  90 

Fund,    Inc.     ..... 

52  16 

Entrance    fees    ..... 

1  25 

Cash  in  banks   subject  to  check 

8,762  23 

$38,721  70 

$38,721  70 

Membership 

Dividends 

Number  added  during  year 

64 

Rate  of  dividend,  May  1939     . 

2% 

Number  withdrawn   during  year 

84 

Nov.  1939    . 

2% 

Number  of  members,  Dec.  30,   1939 

355 

Number  who  are  borrowers     . 

179 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ...... 

$602  00 

Rent 

395  32 

Other    expenses          .... 

236  38 

Total            .     ■    . 

$1,233  70 

Rate  of  interest  on  loans:   $22,558.93  at  6%;   $2,800.00  at  9%. 


MANSFIELD  —  MANSFIELD  CREDIT  UNION 

Incorporated  July  26,  1916.     Began  business  September  2,  1916 

Alphonso  Buck,  President  .  Wilbur  F.   Chapman,  Treasurer 

Wilbur  F.  Chapman,  Clerk  of  Corporation 

Board  of  Directors:  E.  W.  Bealsf,  Alphonso  Buck*,  W.  F.  Chapman*,  W.  L.  Currivan*,  O.  O.  Dan- 
forth,  C.  J.  De  Prizio,  A.  A.  Grover,  S.  S.  Guild,  F.  G.  Knightf,  Paul  Morini,  H.  A.  Morse*, 
Gertrude  F.  Olsen*,  D.  P.  Pitman,  W.  H.  Rootsf,  Evangeline  S.   Shepardson. 

Meetings  held  at  242  North  Main  Street. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Assets 
Personal  loans  :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate   by   foreclosure 
Furniture    and   fixtures 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash  in  banks  subject  to   check 
Cash   on   hand   .... 
Other    assets      .... 


$7,077 

89 

2,401 

09 

12,502 

35 

3           1,295 

00 

6,053 

48 

401 

28 

800 

00 

n 

282 

56 

2,575 

59 

410 

90 

936 

33 

$34,736 

47 

Eiabili 

ties 

Shares 

$8,593   14 

Deposits     . 

25,005  21 

Guaranty   fund 

286  07 

Reserve    fund    . 

758   72 

Undivided    earni 

ngs 

15   15 

Net  current  income 

69   00 

Entrance    fees    . 

2   50 

Other  liabilities 

6  68 

$34,736  4" 
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Membership 

Number  added  during  year      .         .  21 

Number  withdrawn   during  year       .  24 

Number  of  members,   Dec.  30,   1939  366 

Number  who   are   borrowers     .          .  138 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of  depositors       .         .         .  517 

Rate  of   interest  paid   during  year   .  3% 

Interest  payable  Jan.  1,  April  1,  July  1,  Oct.  1. 


P.D.  8,  Part  IV. 


Dividends 
Rate    of   dividend,    none   paid 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Total 


$805  50 
273  00 
272  65 


$1,351   15 


Rate  of  interest  on  loans:    $58.00   at   4%;    $12,851.85   at   6%;    $2,773.49   at   7%;    $7,592.99   at   8%. 


MARBLEHEAD  —  MARBLEHEAD  LEGION  (32)  CREDIT  UNION 

Incorporated  September  21,  1936.     Began  business  October  2,   1936 

William  H.   Orne,  President  Thomas  J.    Glancy,    Treasurer 

Harold   Steele,   Clerk  of  Corporation 

Board  of  Directors:  H.  W.   Bartlett*,   S.  H.   Brown,  Jr.t,  W.   H.   Conly,   H.   G.   Dale*,   E.   J.   Dugganf, 
E.  W.  Farrell*,  T.  J.  Glancy.  W.  H.  Orne,  J.  I.  Potterf,  Harold  Steele,  Harry  Wade. 

Meetings  held  at  42  Pleasant  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   80,    1939 


Assets 
Personal  loans :  Unsecured 
Cash  in  banks   subject  to  check 
Other    assets      .... 


$323  00 
42  24 
29   30 


$394  54 


Shares 
Guaranty   fund 
Net  current  income 
Entrance    fees    . 


Liabilities 


$376  00 

12  29 

6  00 

25 


$394  54 


Membership 

Number  added   during  year       .          .  2 

Number  withdrawn   during   year       .  1 

Number  of  members,   Dec.   30,   1939  33 

Number  who   are  borrowers     .          .  8 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of   dividend,   none   paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate   of  interest   on  loans:    $323.00   at   6%. 


$18  2< 


$18  2£ 


MARBLEHEAD  —  V.  F.  W.  No.  2005  CREDIT  UNION 

Incorporated  June  27,   1932.      Began  business  July  28,   1932 


John  A.   Belanger,   President 


Frances   L.   Ingalls,   Clerk  of  Corporation 


Willard   P.   Jackson,    Treasurer 


Board  of  Directors:  J.  A.  Aulinf,  J.  A.  Belanger,  J.  L.   Blake,  E.   E.  Carlton*,  F.  L.   Doanet,  W.   C. 
Hanscom,  Frances  L.  Ingalls,   H.  C.   Ingalls*,  W.  P.  Jackson,  E.  T.  Lynch*,  W.  J.   Roomef. 

Meetings  held  at   Rechabite   Building,   Pleasant   Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal  loans  :   Unsecured 

Secured 
Deposits   in    savings   banks 
Cash   in   banks   subject   to  check 


$5,757  08 

1,110  50 

400  00 

988  95 


$8,256  53 


Membership 

Number  added  during  year      .          .  41 

Number  withdrawn   during   year       .  20 

Number  of  members,  Dec.   30,   1939  135 

Number  who  are  borrowers     .          .  92 

Amount  of  entrance  fee  per  member  25  cents 


Eiabilities 

Shares         ..... 

$7,582  91 

Guaranty    fund 

297  23 

Undivided    earnings 

103   60 

Net  current  income 

185  51 

Entrance    fees    .... 

1   75 

Other   liabilities 

85   53 

$8,256  53 

Dividends 
Rate    of   dividend,   Nov.    1939   . 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate   of   interest   on   loans:    $6,867.58   at   6%. 


6% 


$65 


$65   71 


Credit    Committee. 
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MARLBOROUGH  —  ST.   MARY'S   PARISH   CREDIT    UNION 

Incorporated  July  9,   1913.      Began   business    August    13,    L913 
Ernest   D.   Lacroix,  President  Francis  .1.    Poirier,   Treasurer 

Violette  R.   Bouvier,  Clerk  of  Corporation 

Board '.of  Directors:  J.  B  Archambault*,  A.  H.  Bastien,  R.  I.  Bedardt,  Violette  K.  Bouvier  E  II 
Des  Rochers  Leonard  Domingue*,  E.  1).  Lacroix,  C.  E.  Landry,  IL  E.  Moineau*.  J.  F.  Pari- 
zeauf,  F.  J.   Poirier,   H.   J.  Rougeauf,   W.   II.   Wiellen. 

Meetings  held  at  478   Lincoln   Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal  loans  :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate   by   foreclosure 
Furniture    and    fixtures 
Deposits   in    savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash  in  banks  subject  to  check 
Cash   on  hand   .... 
Other    assets      .  . 


Membership 
Number  added  during  year 
Number  withdrawn   during   year 
Number  of  members,   Dec.  30,   1939 
Number  who  are   borrowers 
Amount  of  entrance  fee  per  member 


$8,920  12 

5,432  00 

32,871  00 

2,668  50 

83,460  26 

713  54 

435  52 

500  00 
1,160  10 
2,759  85 
7,076  53 

$145,997  42 


83 
52 

841 

161 

none 


Deposits 

Number   of  depositors        .          .          .  789 

Rate  of  interest   paid   during  year   .  2*4% 

Interest  payable  Mar.  1,  June  1,  Sept.  1,  Dec.  1 

Rate   of  interest  on   loans:   $38,303.00  at   6%;    $8,920.12   at   7%;    $2,668.50   at 


liabilities 

Shares         .... 
Deposits     . 
Guaranty    fund 
Undivided    earnings 
Net  current  income 
Bills    payable    . 
Other    liabilities 


Dividends 
Rate   of   dividend,    Nov.    1939 


Salaries 

Rent 

Other    expenses 

Total 


Total  Expenses  for  Year 


$47,437  24 

60,035  05 

10,023  63 

4  58 

49  57 

28,442  58 

4  77 


$145,997  42 


3%% 


$1,366  65 

280  80 

745  03 

$2,392  48 


MEDFORD  —  MEDFORD   CONSUMERS'   CREDIT    UNION 

Incorporated  November  30.   1938.      Began  business   December   15,   1938 

John  J.   Fitzpatrick,  President  Maysel   H.   Tracy,   Treasurer 

Fred  L.  Worth,   Clerk  of  Corporation 

Board  of  Directors :  Alice  Appiana,  Mary  A.  Baldwin,  A.  J.  Carroll,  P.  E.  Evansf,  J.  J.  Fitzpatrick, 
K.  S.  Giffenf,  A.  W.  Howe.  O.  L.  Kelson*,  J.  J.  Linehan*,  Helen  G.  MacDonald.  G.  F.  Moyni- 
han*,   A.   L.   Murrayf,   M.   H.   Tracy,   F.   L.    Worth.      (One   vacancy.) 

Meetings   held   at    290    Harvard    Street. 


STATEMENT    OF   CONDITION.    DECEMBER    30,    1939 


Assets 
Personal  loans  :   Unsecured 

Secured 
Cash  in  banks  subject  to  check 


$294  00 
77  00 
92   55 


$463  55 


Membership 

Number  added  during  year      .  41 

Number  withdrawn  during  year      .  none 

Number  of  members,  Dec.  30,  1939  52 

Number  who  are  borrowers      .          .  12 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares 

Guaranty   fund 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


Dividends 
Rate   of  dividend,   none   paid 

Total  Expenses  for   Year 
Salaries       ...... 

Rent  ...  .  . 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $371.00  at  6%. 


$431   00 

15   33 

3   37 

12   85 

50 


$463  55 


$23  81 
$23   81 


*Credit   Committee. 


Auditing  Committee. 


128  P.D.  8,  Part  IV. 

MEDFORD  —  MEDFORD  MUNICIPAL  EMPLOYEES  CREDIT  UNION 

Incorporated   June   1,   1937.      Began   business    October   1,    1937 


John  R.   Mullis,  President 


Frank  E.   Shea,   Clerk  of  Corporation 


Arthur   L.    McDermott,    Treasurer 


Board  of  Directors:  C.  J.  Baker,  W.  J.  Byrnes*,  R.  F.  Coates,  T. 
Healy,  C.  A.  Leddy*,  A.  L.  McDermott,  J.  W.  Meyersf,  J. 
Pearson*,  F.  E.  Shea,  F.  F.  Vyef,  H.  E.  Walker. 

Meetings  held  at  City  Hall. 


M.   Connellf,   C.    F.    Dodge,   D.    T. 
R.    Mullis,   T.    J.    O'Brien,    E.    F. 


Assets 

Personal    loans  :   Unsecured 

Secured 
Deposits    in    savings    banks     . 
Cash   in   banks   subject   to   check 
Cash   on   hand   .... 
Other    assets      .... 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 


.       $13,025 

00 

944 

00 

767 

00 

2,608 

41 

10 

00 

5 

00 

$17,359  41 


Membership 

Number   added   during  year     .         .  81 

Number  withdrawn  during  year       .  13 

Number  of  members,  Dec.  30,   1939  275 

Number   who    are   borrowers    .         .  163 

Amount  of  entrance  fee  per  member  25  cents 


Shares 
Guaranty   fund 
Reserve    fund     . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


$15,690   81 

306  35 

93   06 

820   80 

445  89 

2  50 

$17,359  41 


DfuxdcTicLs 

Rate   of   dividend,    May    1939    .          .  2V2% 

Nov.   1939   .          .  2i/2% 

Total  Expenses  for  Year 

Salaries $236   50 

Rent             ......  — 

Other    expenses          ....  353  25 


Total 
Rate  of  interest  on  loans:   $13,969.00  at  6%. 


$589   75 


MEDWAY  —  MEDWAY  CREDIT  UNION 

Incorporated  February  10,   1927.      Began  business   February  23,    1927 


Harry  Youman,  President 


Jennie  Handverger,   Clerk  of  Corporation 


David   H.    Youman,    Treasurer 


Board  of  Directors:  Fannie  Handvergerf  Jennie  Handverger,  Nyman  Handvergerf,  Murray  Merwisef, 
Eli  Slotnick*,  Katie  Slotnick,  Philip  Spivak*,  Morris  Starr*,  D.  H.  Youman,  Harry  Youman, 
H.  A.   Youman. 

Meetings  held  at  Village   Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Liabilities 

Personal 

loans :  Unsecured 

. 

$960 

00 

Shares         ...... 

$1,236 

00 

Secured 

728 

00 

Guaranty   fund            .... 

540 

16 

Deposits 

in    savings   banks 

104 

34 

Undivided    earnings 

13 

81 

Cash  in 

banks    subject   to   check 

15 

17 

Net   current  income 

15 

04 

Membership 

Entrance    fees    ..... 

2 

50 

$1,807 

51 

$1,807  51 

Dividends 

Number 

added   during  year 

5 

Rate  of  dividend,   none  paid 

Number 

withdrawn  during  year 

6 

Number 

of  members,  Dec.  30,   1939 

40 

Total  Expenses  for  Year 

Number 

who   are    borrowers   . 

14 

Salaries       ...... 

$60 

00 

Amount 

of  entrance  fee   per  member 

50  cents 

Rent             .                    .... 

Other    expenses          .... 

35 

09 

Total 

$95 

09 

Rate 

of 

interest  on  lo 

ins:    $1,688.00   at   5%. 

MIDDLEBOROUGH  — NEMASKET   CREDIT   UNION 

Incorporated  August  17,   1937.     Began  business   September   7,   1937 

Francis  E.   Baker,  President  Viola   C.   Tuck,    Treasurer 

Viola  C.   Tuck,  Clerk  of  Corporation 

Board  of  Directors:  F.  E.  Baker,  Edward  Bernier,  Anita  C.  Borgatti,  Rosalba  Borgatti,  E.  R.  Bower, 
Elizabeth  Demers,  J.  E.  Lucey,  A.  B.  Mclntyref,  Henry  Morrison,  George  Murphy*,  Catherine 
O'Haraf,  Gladys  Oliver*,   Catherine  Sawickf,  J.   T.   Stack*,  Viola  C.   Tuck. 

Meetings  held  at   191   Centre   Street. 


'Credit   Committee. 


t  Auditing  Committee. 


P.D.8,  Part  IV. 


STATEMENT    OF   CONDITION. 


Assets 

Personal    loans :  Unsecured 

$6,623 

70 

Secured 

150 

on 

Deposits   in    savings   banks 

361 

48 

Cash   in  banks   subject  to  check 

230 

69 

$7,365  87 


Membership 

Number   added   during   year      .          .  64 

Number  withdrawn  during  year       .  9 

Number  of  members,  Dec.  30,  1939  259 

Number    who    are    borrowers    .          .  176 

Amount   of  entrance  fee  per  member  25  cents 


Rate   of   interest   on  loans:    $6,773.70   at   6%. 

MILFORD— MILFORD  CREDIT  UNION 

Incorporated  April  28,  1927.     Began  business  May  2,  1927 
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Liabilities 

Shares 

$6,695   10 

Guaranty   fund 

L84   50 

Reserve    fund 

82   00 

Undivided   earnings 

854    }h 

Net   current  income 

44   52 

Entrance    fees    . 

2  ir, 

Other    liabilities 

Dividends 

2   82 

97,365  87 

Rate   of  dividend,   May    1939   . 

3% 

Nov.  1939  . 

2%% 

Total  Expenses'  for    Year 

Salaries 

$104   00 

Rent 



Other    expenses 

Total             .... 

117   38 

$221   38 

Jacob  Wyzan,  President 


Frederick   Kirsner,   Clerk  of  Corporation 


Moses   Wasserman,   Treasurer 


Board  of  Directors:  Philip  Brilliant*,  Colman  Chefetz*,  Irving  Ferman*,  Samuel  Helfandt,  Fred- 
erick Kirsner,  Morris  Kirsner*,  Aaron  Pressman,  David  Rosenf,  Louis  Vilenskyf,  Moses  Was- 
serman*, Max  Werber*,  Jacob  Wyzan. 

Meetings  held  at  47  Pine  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 
Shares         .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Assets 

Personal    loans :  Unsecured 

$13,258 

09 

Secured 

4,781 

10 

Deposits   in  savings  banks 

1,090 

94 

Due     from     Central     Credit    Union 

Fund,    Inc.    ..... 

52 

76 

Cash  in  banks   subject  to  check     . 

5,410 

09 

$24,592  98 


Membership 

Number  added   during  year     .         .  9 

Number  withdrawn  during  year       .  8 

Number  of  members,  Dec.  30,  1939  79 

Number    who    are   borrowers    .          .  56 

Amount  of  entrance  fee  per  member  $2  00 


$19,440  12 

3,756  57 

721  16 

468  86 

204  27 

2  00 

$24,592  98 


Dividends 
Rate   of   dividend,    May   1939    . 
Nov.   1939  . 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Rate  of  interest  on  loans: 


Total 

$18,039.19   at   1%. 


2% 
2% 


$260  00 
50  00 
58  22 


$368  22 


MILLBURY  —  MILLBURY  EMPLOYEES'   CREDIT   UNION 

Incorporated  June  20,   1934.     Began  business  July  10,  1934 


John  E.  Ratigan,  President 


Arthur  R.  Higginbottom,   Clerk  of  Corporation 


Vincent   P.   McKeone,    Treasurer 


Board  of  Directors:  J.  J.  Cassidyf,  R.  N.  Dunn,  P.  J.  Gibson*,  A.  R.  Higginbottom,  W.  M.  Kin- 
niery*,  V.  P.  McKeone,  M.  T.  Nearyf,  J.  E.  Ratigan,  G.  W.  Rice,  H.  A.  Taylor*,  W.  T.  White. 
(One  vacancy). 

Meetings  held  at  21  Canal  Street. 

STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal  loans :  Unsecured 
Cash   in   banks   subject  to   check 


$2,431   25 
160  25 


$2,591  50 


Liabilities 

Shares         ..... 

$2,3S5  04 

Guaranty   fund 

88   89 

Undivided    earnings 

70  07 

Net   current  income 

47   00 

Entrance    fees    .... 

50 

$2,591  50 

*Credit   Committee. 
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Membership 

Number  added    during   year      .          .  10 

Number  withdrawn  during  year       .  3 

Number  of  members,   Dec.  30,   1939  80 

Number    who   are    borrowers    .  18 
Amount   of  entrance  fee  per  member           25  cents 


P.D.  8,  Part  IV. 


Dividends 
Rate    of   dividend,    May   1939   . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Rate  of  interest  on  loans: 


Total 
$2,431.25  at  6%. 


3% 

2% 


$41   29 


$41  29 


NEW  BEDFORD  —  ARMOUR  FALL  RIVER-NEW  BEDFORD  CREDIT  UNION 

Incorporated  April  10,  1933.      Began  business  May  15,  1933 


A.  Clifton  Macdonald,  President 


Ellsworth  W.   Pettey,   Clerk  of  Corporation 

Board  of  Directors:  F.  H.  Biltcliffe,  R.  C.  Burlingame*.  J.  J.  Conron,  Jr.*. 
rington,  T.  F.  Griffin,  Jr.,  A.  C.  Macdonaldt,  R.  F.  Macomber,  J.  H. 
E.  W.  Petteyf. 

Meetings  held  at  99   Front   Street. 


John  C.   Farrington,   Treasurer 


D.   A.   Crane,  J.  C.   Far- 
Martinf,   J.    J.    Menard*, 


STATEMENT    OF   CONDITION,   DECEMBER  SO,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Shares   in    Co-operative    Banks 
Cash   in   banks    subject   to   check 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


$2,088 

60 

107 

00 

1,000 

00 

2,122 

79 

$5,318 

39 

5 

8 

) 

43 

23 

r           25  cents 

Liabilities 

Shares 

Guaranty   fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate  of   dividend,   none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


$4,749 

71 

160 

57 

382 

55 

24 

81 
25 
50 

$5,318  89 

Total 
Rate  of  interest  on  loans:   $2,195.60  at  5%. 


$31   25 


$31   25 


NEW  BEDFORD  —  BRISTOL  CREDIT  UNION 

Incorporated  November  27,   1937.      Began   business   December  6,   1937 

Ulysse  Auger,  President  Fred  E.   Hilton,   Treasurer 

Fred   E.   Hilton,    Clerk  of  Corporation 

Board  of  Directors:  Ulysse  Auger,  A.  Edith  Barrowsf,  Alice  V.  Cabral,  John  M.  Champion,  Frank 
C.  Fernandes,  Maynard  H.  Hammond*,  Fred  E.  Hilton,  Albert  J.  Mercer,  Izaura  V.  Perryt, 
John  E.  Rostront,  Etta  M.  Abbott  Smead,  Henry  B.  Smith*,  Charles  R.  St.  Pierre,  Joseph  F. 
Sylvia,  Jr.*,  Mary  W.   Walker. 

Meetings  held  at  20  North  Sixth  Street. 

STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 

Liabilities 

Personal 

loans :  Unsecured 

$5,821   04 

Shares         .... 

$6,502  44 

Secured 

1,595  76 

Deposits     .... 

97   75 

Furniture   and    fixtures 

33  85 

Guaranty   fund 

82   13 

Due     from     Central     Credit     Union 

Reserve    fund    . 

35  00 

Fund, 

Inc.     ..... 

50  00 

Undivided    earnings 

33  84 

Cash   in 

banks   subject   to   check 

571   67 

Net   current  income 

160   41 

Cash   on 

hand  ..... 

50  00 

Bills    payable    . 
Entrance    fees    . 

Dividends 

1,200  00 
10  75 

$8,122  32 

$8,122  82 

Membership 

Number 

added   during   year 

141 

Rate   of   dividend,    May    1939 

2%% 

Number 

withdrawn  during  year 

3 

Nov.   1939 

2y2% 

Number 

of  members,  Dec.  30,  1939 

218 

Number 

who    are    borrowers    . 

72 

Total  Expenses  fo 

r  Year 

Amount 

of  entrance  fee  per  member 

25  cents 

Salaries       .          .          . 
Rent 

$50  95 

Other   expenses 
Total 

'— 

177  49 

$228  44 

Rate  of  interest  on  loans: 

$357.18   at  £ 

%;    $6,749.62  at  6%;   $310.00   a 

12%. 

'Credit   Committee. 
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NEW  BEDFORD  —  CONTINENTAL   EMPLOYEES   CREDIT   UNION 

Incorporated  January  5,   1938.     Began  business  January   12,   1938 

John  H.  Stanton,  President  Charles  H.   Wardwell,  Treasurer 

Ernest   S.    Young,    Clerk  of   Corporation 

Board  of  Directors:  GO.  AWen,  Irene  S.  Austinf,  W.   P.  Gallant*,   Frank  Girouard,   A.    F.   Govoni*. 
G.  E.   Jenney,   Jr.f,   B.   T  .    Kaszynski,   Gladys   M.    King,    H.    R.    Krugert,    Alfonso   Puyana,   J.    A. 
Ruddy,  G.  M.  Shepley,  J.  H.   Stanton,  C.  H.   Wardwell,   E.   S.   Young*. 
Meetings  held  at  459  Mt.   Pleasant   Street. 


Assets 
Personal    loans :  Unsecured 

Secured 
Bonds         ..... 
Deposits   in   savings   banks 
Cash  in   banks   subject  to   cheek 
Cash  on  hand  .... 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 

ties 


$8,099  12 
4,803  21 
3,075  00 
4,984  29 
1,836  51 
21  74 

$22,819  87 


Membership 

Number  added   during  year     .         .  103 

Number  withdrawn  during  year       .  17 

Number  of  members,  Dec.  30,  1939  323 

Number   who    are    borrowers   .         .  168 

Amount  of  entrance  fee  per  member  25  cents 


Eiabil 

Shares 
Guaranty   fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


$21,782  25 

295  20 

519  58 

204  73 

5  75 

12  36 

$22,819  87 


Dividends 

Rate    of   dividend,    May   1939   .          .  2%% 

Nov.   1939  .          .  2V2% 

Total  Expenses  for   )  <  <i>- 

Salaries $255  26 

Rent            .                   ....  — 

Other    expenses          .          .  108  96 


Total 
Rate  of  interest  on  loans:  $12,902.33  at  6%. 


$364   22 


NEW  BEDFORD  — NEW  BEDFORD   ALLIANCE  CREDIT  UNION 

Incorporated  December  9,   1927.     Began  business  February  14,   1928 

Julius  Kivowitz,  President  Morris   Schreiber,   Treasurer 

Morris   Schreiber,    Clerk   of   Corporation 

Board  of  Directors:  Samuel  Abrams*,  Harry  Brody*,  Harry  Cohen*,  Moses  Cooperstein*,  Hyman 
Eidlin,  Julius  Kivowitz,  Israel  Levowf,  Morris  Schreiber,  Max  Silverf,  Herbert  Soforenkot, 
Samuel  Yalov. 

Meetings  held  at  40  Bedford  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$3,022 

82 

Shares        ..... 

$4,382  99 

Secured 

1,453 

74 

Guaranty  fund 

465  19 

Cash   in  banks  subject  to  check     . 

609 

75 

Undivided    earnings 
Net  current  income 
Entrance    fees   .... 

212  51 

21   62 

4  00 

$5,086  31 


Membership 

Number  added  during  year     .         .  5 

Number  withdrawn  during  year       .  3 

Number  of  members,  Dec.  30,  1939  70 

Number   who   are    borrowers    .         .  28 

Amount  of  entrance  fee  per  member  $1  00 


$5,086  31 


Dividends 
Rate  of  dividend,   Nov.   1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other   expenses  .... 


Rate  of  interest  on  loans: 


Total 
$4,476.56   at  6%. 


5% 


$125   13 
$125   13 


NEW  BEDFORD  — NEW  BEDFORD  GAS  AND  EDISON  LIGHT  COMPANY 

EMPLOYEES'  CREDIT  UNION 


Incorporated   May    14,    1926 
Everett  W.  Cole,  President 


Began   business   June    30,    1926 

Caleb  B.   Tyler,  Treasurer 
Caleb   B.   Tyler,   Clerk  of   Corporation 


Board  of  Directors:  Alfred  Ainsworth,  Jr.*,  R.  I.  Barnes,  John  Bradley*,  E.  W.  Cole,  J.  B.  Connor, 
C.  A.  Cotterf,  A.  E.  Flatherst,  Henry  Kelley,  W.  A.  Kenyon*.  C.  T.  Mattson,  K.  H.  Pratt, 
C.  L.  Riley,  Marie  A.   Souza,  C.  B.   Tyler,  Albert  Woodcockt. 

Meetings  held  at  271   South  Water  Street. 


*Credit   Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   80,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Bonds         ..... 
Shares   in    Co-operative    Banks 
Deposits   in  savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash   in   banks   subject   to   check 
Cash  on   hand  .... 


$23,184  07 

2,546  00 

3,596  00 

12,000  00 

8,000  00 

1,557  92 

2,865  89 

200   00 

$53,949  88 


Liabilities 
Shares        .... 
Deposits     .... 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net   current   income 
Entrance    fees    . 


Membership 

Number   added   during  year      .          .  53 

Number  withdrawn  during  year       .  14 

Number  of  members,  Dec.  30,   1939  478 

Number    who   are    borrowers    .          .  258 

Amount  of  entrance  fee   per  member  25  cents 

Deposits 

Number   of   depositors        .          .          .  232 

Rate    of    interest    paid    during    year  31/4% 

Interest   payable  Feb.   1,   May   1,  Aug.  1,  Nov.    1. 

Rate   of   interest    on    loans:    $25,730.07    at    4'i/2%- 


$34,056  20 

16,076  84 

1,831  58 

482  83 

1,082  77 

415  91 

3  75 


$53,949  88 


Dividends 
Rate   of  dividend,   Nov.   1939   .         .  5% 

Total  Expenses  for  Year 
Salaries      ......  — 

Rent — 

Other  expenses    ....  $265  43 


Total 


$265  43 


NEW  BEDFORD  — NEW  BEDFORD   MUNICIPAL   EMPLOYEES'   CREDIT 

UNION 

Incorporated  November   17,   1932.     Began  business   November   23,   1932 


Lawrence   B.   Markey,  President 


Arthur  Poitras,   Clerk   of   Corporation 


Arthur   Poitras,    Treasurer 


Board  of  Directors:  R.  E.  Allen*,  C.  J.  Armanetti,  H.  A.  Clayton,  W.  E.  Cobb,  J.  D.  Connorsf, 
V.  S.  Cotnoir.  P.  T.  Lopesf,  F.  T.  Macedo,  L.  B.  Markey,  J.  E.  Maynard,  Richard  Pinnington, 
Arthur  Poitras,  John  Sharp*,  J.  A.  Whelanf,  W.  N.  Whelan*. 

Meetings  held  at   868   Pleasant   Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Real   estate  loans :    First   mortgages 
Furniture   and   fixtures 
Shares   in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .... 
Cash   in   banks   subject  to   check 
Cash   on   hand   .... 


.       $42,190 

92 

3,827 

05 

s           8,100 

00 

86 

40 

8,002 

50 

8,673 

69 

1,094 

54 

7,854 

21 

300 

00 

$80,129  31 


liabilities 

Shares 

Guaranty  fund 
Reserve    fund    . 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


$75,538  40 

3,001  60 

614  05 

343  41 

624  35 

7  50 


),129  31 


Membership 
Number   added   during   year 
Number  withdrawn   during  year 
Number  of  members,  Dec.  30,   1939 
Number    who    are   borrowers    . 
Amount   of  entrance  fee  per  member 


Dividends 

96 

Rate   of  dividend,    May   1939   . 

2% 

53 

Nov.   1939  . 

2% 

798 

419 

Total  Expenses  for  Year 

50  cents 

Salaries      ...... 

$1,020  00 

Rent 

— 

Other    expenses           .... 

598  51 

Total 

$1,618   51 

Rate  of  interest  on  loans:   $8,100.00   at  5%;   $46,017.97  at  6%. 


NEW  BEDFORD  —  NEW  BEDFORD  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated    November    18,    1926.      Began    business    December    1,    1926 

Bertrand  J.  Smith,  President  Joseph  D.   Connolly,   Treasurer 

Stephen  A.   Markey,    Clerk   of   Corporation 

Board  of  Directors:  E.  H.  Balboni*,  J.  E.  Bradshaw,  W.  A.  Burt,  T.  A.  Cabral*,  T.  D.  Connolly,  J.  M. 
Harvey,  M.  A.  Malone*,  S.  A.  Markey.  E.  V.  Meekinf,  L.  V.  Parker,  J.  W.  Plantf,  A.  E. 
Powers,  J.   H.   Ryanf,   B.   J.    Smith,   A.   J.    Spinney. 

Meetings    held    at    Post    Office    Building. 


*Credit   Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 


$12,800  00 
2,488  00 
1,873  08 
2,643   68 


$19,804  76 


Shares 
Deposits     . 
Guaranty   fund 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


Membership 

Number  added   during   year     .         .  7 

Number  withdrawn  during  year       .  5 

Number  of  members,  Dec.  30,  1939  195 

Number    who    are    borrowers    .          .  106 

Amount   of  entrance  fee  per  member  50  cents 

Deposits 

Number  of  depositors       ...  4 

Rate    of    interest    paid    during    year  2%% 
Interest  payable  May  1,  Nov.  1 


Dividends 
Rate   of  dividend,    May    1939   . 
Nov.  1939    . 

Total  Expenses  for  Year 
Salaries       .... 
Rent  ...  . 

Other    expenses 


Total 


Rate   of    interest    on    loans:    $11,883.00    at    6%;    $3,405.00    at    7%. 


NEW  BEDFORD  —  PRESS  RADIO  CREDIT  UNION 

Incorporated    September    16,    1939.      Began    business    October    2,    1939 
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$18,420  59 

128   46 

1,177   18 

4  12 


73   91 
50 


$19,804  76 


2%% 
2%% 


$228   00 
98   75 


$326   75 


Gertrude    L.    Perkins,    President 


Manuel    Homem,    Jr.,    Treasurer 


Mildred    RadclifTe,    Clerk    of    Corporation 

Board  of  Directors:  R.  W.  Baldwin*,  T.  V.  Brennanf,  C.  E.  Carll*,  R.  E.  Cobb,  Manuel  Homem,  Jr., 
J.  A.  Kobak*,  G.  H.  Loan,  N.  J.  Mahoney,  Alexander  Newton,  Gertrude  L.  Perkins,  Alice  L. 
Perryf,   Mildred  Radcliffe,  John    Sorenson,   P.    F.   Williams,   E.    D.   Wilsonf.. 

Meetings  held  at  1  Market   Street 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal  loans :  Unsecured 
Cash   in   banks   subject   to   check 


$908  50 
343   80 


$1,252  30 


Membership 

Number  added  during   year     .         .  86 

Number   withdrawn    during   vear        .  none 

Number  of  members,  Dec.   30,  1939  86 

Number    who    are    borrowers    .          .  16 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 


Shares 
Guaranty   fund 
Undivided    earnings 
Net  current  income 
Entrance   fees   . 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .  .  .  . 


Total 
Rate   of  interest  on  loans:   $908.50   at   5%. 


$1,177  25 

27   50 

5  01 

37  79 

4   75 


$1,252  30 


$3   05 


$3   05 


NEW  BEDFORD  —  REVERE  COPPER  AND  BRASS  EMPLOYEES  CREDIT 

UNION 

Incorporated   April   9,    1937.     Began   business   May   1,    1937 


George  F.  Kirk,  President 


William   F.   Bungert,    Treasurer 


Paul  A.    Senft,    Clerk   of   Corporation 


Board  of  Directors:  W.  F.  Bungert,  F.  J.  Carrollf,  J.  F.  Croninf.  J.  F.  Curtis,  J.  M.  Gouldine. 
G.  F.  Kirk,  G.  F.  McGovern,  E.  I.  McNulty,  R.  L.  Morrist,  J.  E.  Muldoon,  A.  V.  Perrin's* 
Harry  Robinson,   P.  A.   Senft,  A.   R.    Vanderburgh*,   R.   T.    Whitcomb*. 

Meetings  held  at  24  North  Front  Street. 


*Credit  Committee. 


t  Auditing  Committee. 
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STATEMENT    OF    CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 


$13,492  30 
2,695  69 
4,000  00 
3,004   79 


$23,192  78 


Membership 

Number   added    during   year      .          .  144 

Number  withdrawn  during  year       .  24 

Number  of  members,  Dec.  30,  1939  453 

Number    who    are    borrowers    .          .  238 

Amount   of   entrance  fee   per  member  25  cents 


Liabilities 
Shares         .... 
Guaranty   fund 
Undivided   earnings 
Net  current   income 
Entrance    fees    . 


Dividends 
Rate   of   dividend,    May   1939   . 
Nov.  1939  . 

Total  Expenses  for  )t  ear 
Salaries       ...... 

Rent 

Other    expenses  .... 


$21,067  61 

1,514  25 

274  79 

326  13 

10  00 

$23,192  78 


1%% 

2% 


$90   79 


Total 


Rate    of    interest    on    loans:    $16,187.99    at    6%. 


NEW  BEDFORD  —  SACRED  HEART  CREDIT  UNION 

Incorporated   September   5,   1914.      Began  business   October  27,   1914 


$90   79 


Joseph   A.    Gauthier,    President 


Elphege   E.    Sansoucy,    Treasurer 


Roland    J.    Carrier,    Clerk    of    Corporation 

Board  of  Directors:  R.  J.  Carrier,  Leon  Dupref,  R.  J.  Gagnon,  J.  A.  Gauthier,  J.  B.  Lavoief,  Leonard 
Oliviert,  Thade  Richard*,  E.  E.  Sansoucy,  Nelson  Suprenant,  Arthur  Verville*,  J.  T.  H. 
Verville*. 

Meetings  held  at   349   Summer   Street. 
STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal    loans:   Unsecured      .          .  $3,920  19 

Secured           .          .  507  25 

Real  estate  loans  :  First  mortgages     .  10,246  00 

Second   mortgages  8,136  83 

Real   estate   by   foreclosure        .          .  44,335  79 

Deposits   in   savings   banks        .          .  7,466  33 

Cash   in  banks    subject   to   check     .  1,579  16 

Cash   on   hand 25  00 


$76,216  55 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   30,   1939 
Number   who    are    borrowers    . 
Amount  of  entrance  fee   per  member 

Deposits 
Number  of  depositors 
Rate    of    interest    paid    during    year 
Interest   payable    May   1,   Nov.    1 


11 

11 

315 

56 

25  cents 


282 
none 


Liabilities 
Shares        .... 
Deposits     .... 
Guaranty  fund 
Reserve    fund    . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate   of   dividend,   none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other  expenses    .... 


$13,291  33 

43,232  39 

5,922  89 

102  31 

638  19 

20 

50 

13,028  74 

$76,216  55 


$789  00 
141  72 
216  32 


Total 


$1,147  04 


Rate  of  interest  on  loans:   $10,246.00   at   5ya%;    $9,815.97   at   6%;    $2,748.30   at   7%. 


NEW  BEDFORD  —  ST.  ANNE  CREDIT  UNION 

Incorporated  August   3,   1911.     Began  business   September   5,   1911. 

Wilhibal   C.    Poirier,   President  Ulysse   Auger,    Treasurer 

Ulysse    Auger,    Clerk    of    Corporation 

Board  of  Directors:  Ulysse  Auger,  George  Bernier,  Jr.f,  Donat  Couetf,  Joseph  Ehretf,  A.  C. 
Fontaine*,  R.  P.  Gemme*,  Firmin  Goulet,  Arcade  Marcoux*,  Joseph  Monjeau,  W.  C.  Poirier, 
Ludger    Slight. 

Meetings   held  at   24   Rodney   French   Boulevard 


*Credit   Committee. 


t  Auditing   Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER 


I  Assets 

Personal    loans :   Unsecured 

Secured  .  . 

I  Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate   by   foreclosure 
!  Bonds         ..... 
I  Furniture    and   fixtures 
Shares   in    Co-operative    Banks 
Deposits    in    savings    banks     . 
Due     from     Central     Credit    Union 

Fund,    Inc.     .... 
Cash  in  banks   subject   to   check 
Cash   on   hand  .... 
Taxes,   int.   and   ins.   paid  on   mort 

gaged  real  estate  . 
Other    assets      .         ... 


$3,893  86 

1,281  57 

57,439  81 

43,627  25 

91,978  60 

20,586  20 

178  96 

2,000  00 

1,825  65 

100  00 

1,182  21 

936  14 

784  70 

3  17 


$225,818  12 


Membership 

Number  added  during  year     .         .  13 

Number  withdrawn  during  year       .  20 

Number  of  members,  Dec.  30,  1939  645 

Number    who    are   borrowers    .         .  86 

Amount  of  entrance  fee  per  member  20  cents 


Deposits 
Number  of  depositors       .         .         .  629 

Rate    of    interest    paid    during    year  1% 

Interest  payable   May   1,    Nov.    1 

Rate  of  interest  on  loans:   $93,633.23  at  6%; 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 
Other   liabilities 


SO.    1939 
J:il)ili(  its 


Dividends 
Rate  of  dividend,   May  1939 
Nov.   1939 


Total  Expenses  for  Year 
Salaries       ...... 

Rent  .  .  .  .  .  ' 

Other    expenses 
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f;:.*,3.r.o  70 

90,443   95 

46,465 

3,847 

18,255 

69 


8,384 


$225,818  12 


$2,548  00 
572  00 
468   30 


Total 


3,314.00  at  7%;   $6,295.26   at  8%. 


$3,588   30 


NEW    BEDFORD  —  SOUTHERN    MASSACHUSETTS   TELEPHONE   WORK- 
ERS' CREDIT  UNION 

Incorporated    November    8,    1922.      Began    business    November    8,    1922 
Vincent  C.   Ryan,   President  Colin   W.    Chisholm,    Treasurer 

Joseph   A.    LaBrode,   Clerk   of   Corporation 


Meetings   held   at   390   Acushnet   Avenue 
STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans :   Unsecured 

Secured 
Real   estate  loans:    First  mortgages 
Furniture     and     fixtures  . 
Shares   in    Co-operative    Banks 
Deposits   in    savings   banks 
Cash    in   banks   subject   to   check 


$95,143  90 
40,399  79 
73,900  00 
264  60 
40,840  00 
39,004  43 
34,411    44 

$323,964  16 


Liabilities 

Shares         .... 
Guaranty   fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


$295,598   67 

18,666  88 

5,211   52 

2,498  65 

1   30 

1,987   14 


$323,964  16 


Membership 

Number   added   during    year     .          .  82 

Number  withdrawn  during  year       .  69 

Number  of  members,  Dec.  30,  1939  1,104 

Number    who    are    borrowers    .          .  596 

Amount  of   entrance  fee  per  member  10  cents 


Dividends 
Rate    of   dividend,    May   1939   .  .  2% 

Nov.    1939   .  .  2^4% 

Total  Expenses  for   Year 

Salaries $3,476  00 

Rent — 

Other    expenses          ....  1,166   37 


Total $4,642   37 

Rate   of  interest   on   loans:    $38,012.81    at   5%;    $18,178.40   at    5%;    $153,252.48    at   6%. 


NEW  BEDFORD  —  U-STRAYCO  CREDIT  UNION 

Incorporated   August    25,    1938.      Began    business    September    12,    1938 

Alfred  Taylor,   President  ^    M  „    ,       _     .      ,    _  .  Rufus    Cleveland,    Treasurer 

Owen   E.    Mellody,   Clerk  of  Corporation 
Board    of   Directors:    William    Beauregard,    Rufus    Cleveland,    E.    J.    Foisy*,    K.    D.    Giffordt,    S.    S. 
Hanna    J    M    Hayes*,  E.   D.   Hebert,   O.   E.    Mellody,   Albert   Rivetf,   J.   F.   Roy,   Tom   Smithson, 
Harry 'Steele*,  W.  T.  Tatrott,  Alfred  Taylor,  L.  M.  Walker. 

Meetings   held    at    1959    Purchase    Street. 


'Credit   Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 

Shares 

Guaranty    fund 

Reserve    fund    . 

Undivided    earnings 

Net   current  income  .    • 

Entrance    fees    . 

Other   liabilities 


Personal    loans 

Cash   in   banks 
Cash   on    hand 
Other    assets 

Assets 
:  Unsecured 

Secured 
subject  to   check 

$6,710   55 

697   70 

617  82 

25  00 

2  00 

$8,053  07 

Membership 

Number  added   during   year      .          .  59 

Number  withdrawn  during  year       .  8 

Number  of  members,  Dec.  30,   1939  195 

Number    who    are   borrowers    .          .  110 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,    Nov.   1939   . 

Total  Expenses  for  Year 
Salaries      .         .         .  '  . 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $7,408.25  at  6%. 


$7,545  92 

119  11 

100  00 

155  88 

119  91 

1  75 

10  50 

$8,053  07 


4% 

$145  00 

54   10 

$199   10 


NEWBURYPORT  —  NEWBURYPORT  CREDIT  UNION 

Incorporated   February    5,    1934.     Began   business    February    12,    1934 

Joseph   Fram,  President  Samuel   Fram,    Treasurer 

Samuel    Fram,    Clerk   of   Corporation 

Board  of  Directors:  Edward  Bloom*,  Norman  Espovich*,  Joseph  Framt,  Samuel  Fram,  A.  J.  Gold- 
bergf,  Isador  Kantrowitz,  Benjamin  Kaplanf,  Joseph  Ossen,  Louis  Traister*,  Samuel  Traister* 
Elliot  Wein*. 

Meetings   held   at    45    State    Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Cash   in   banks   subject  to   check 
Expense  less  current  income   . 


.  Membership 
Number  added   during  year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,   1939 
Number   who   are    borrowers    . 
Amount  of  entrance  fee  per  member 


$10,903 

00 

658 

00 

567 

28 

18 

11 

$12,146  39 

15 

none 

172 

79 

$1 

00 

Liabilities 
Shares        .... 
Guaranty   fund 
Undivided   earnings 
Entrance    fees    . 


Dividends 
Rate  of  dividend,   Nov.   1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses 


$10,157  26 

891  11 

1,095  02 

3  00 

$12,146  39 


6% 


$175 

00 

75 

00 

34 

09 

Total 
Rate   of   interest  on  loans:    $11,561.00   at   6%. 


$284  09 


NEWTON  —  NEWTON   TEACHERS   CREDIT   UNION 

Incorporated   February   19,    1937.     Began  business    March    6,    1937 

John  H.  Newton,  President  Carl   P.   Birmingham,   Treasurer 

Sadie  V.  Johnstone,   Clerk   of   Corporation 

Board  of  Directors:  C.  P.  Birmingham,  M.  J.  Clevelandf,  Kate  C.  S.  Cornellf,  L.  G.  Druryf,  E.  E. 
Ellsworth*,  A.  C.  Johnson*,  Sadie  V.  Johnstone,  J.  H.  Newton,  C.  C.  Peterson,  A.  O.  Ring, 
A.  S.  Swanson*. 

Meetings  held   at   Elm  Road. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Assets 

Personal    loans :  Unsecured 

Secured 
Furniture    and   fixtures 
Deposits    in    savings    banks 
Cash   in   banks   subject   to   check 


$4,007  66 

854  36 

83  00 

397   19 

972   77 

Liabilities 

Shares         .... 
Guaranty   fund 
Undivided    earnings  . 
Net  current   income 
Entrance    fees    . 

$5,962   43 

124   61 

215  89 

11   55 

50 

$6,314  98 

$6,314  98 

*Credit  Committee. 
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Membership 

Number   added    during   year      .          .  49 

Number  withdrawn  during  year       .  2 

Number  of  members,   Dec.  30,  1939  157 

Number   who    are    borrowers    .          .  43 

Amount  of  entrance  fee   per  member  25  cents 


Dividends 
Rate    of   dividend,    May    1939    . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Total 
Rate  of   interest   on  loans:    $4,862.02   at   6%. 
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2%% 
2%% 

$100  00 
44  90 


$144   96 


NORTH  ADAMS  — NORTH  ADAMS  CREDIT  UNION 

Incorporated   December   29,   1934.      Began   business   January   10,    1935 


Harry  Melcher,  President 


Charles   E.    Kronick,   Jr.,    Treasurer 
Maury    C.    Metro,    Clerk    of    Corporation 


Board  of  Directors:  Max  Kletskyf,  C.  E.  Kronick,  J.  G.  Kronickf,  William  Kronick*,   William  Less*, 
Harry  Melcher,  M.   C.   Metro,  Israel  Myerson*,   Eli   Shapirof,    Isadore   Shapiro*,   Joseph    Shapiro. 

Meetings   held   at   Bijou   Building,    41    Center    Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Furniture   and   fixtures 
Cash  in  banks   subject  to   check 


Membership 
Number   added  during  year     . 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1 
Number   who    are   borrowers    . 
Amount  of  entrance  fee  per  member 


$5,195 

60 

5,767 

00 

38 

00 

535 

91 

$11,536 

51 

2 

1 

> 

62 

28 

$5 

00 

Liabilities 
Shares         .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 


Dividends 
Rate   of   dividend,    May   1939    . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $10,962.60  at  5%. 


$10,687  81 

540  74 

142  05 

5   96 

159  95 

$11,536  51 


2% 
2% 


$200  00 

35  00 

39  30 

$274  30 


NORTHAMPTON  —  NORTHAMPTON  HOSIERY  WORKERS  CREDIT  UNION 

Incorporated  February  8,  1939.     Began  business  February  24,  1939 

William    F.    O'Grady,    President  Robert    Underwood,    Treasurer 

James   A.    Slattery,    Clerk   of   Corporation 

Board  of  Directors:  H.  L.  Brigham*,  G.  E.  Carignan*,  W.  E.  Dunn,  Ernest  Drexelf,  A.  S.  Fretz*, 
O.  C.  Gaudette,  D.  J.  Loudfootf,  G.  N.  Nelsonf,  C.  H.  Oborne,  W.  F.  O'Grady,  Mary  Scanlon, 
G.    D.    Shaw,   J.    A.    Slattery,   Robert   Underwood,    Katherine    Yeskey. 

Meetings    held    at    136    West    Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Cash   in   banks   subject   to   check 
Expense  less  current   income   . 


$223   00 

827  00 

622  25 

12  70 


$1,684  95 


Membership 

Number  added   during  year     .         .  136 

Number   withdrawn    during    year     .  7 

Number  of  members,   Dec.   30,  1939  129 

Number   who    are    borrowers    .          .  33 

Amount  of  entrance  fee  per  member  25  cents 


Shares 

Guaranty   fund 
Entrance    fees 


Eiabilities 


Dividends 
Rate   of   dividend,   none   paid 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


Rate  of  interest  on  loans:   $1,050.00  at  6%. 
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$1,653   95 

2S  00 

3   00 


$1,684  95 


$131   22 


$131   22 
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NORWOOD  —  HOLLISTON   MILLS   CREDIT  UNION 

Incorporated    July    11,    1939.      Began    business    July    26.    1939 
Edwin   L.   Mayhew,   President  Mary   B.    Cronan,    Treasurer 

Hilda  L.   Gillette,   Clerk  of  Corporation 

Board  of  Directors:  Mary  B.  Cronan,  R.  L.  DeBriae*,  F.  J.  Fitzpatrickf ,  J.  B.  Flynn*,  Hilda  L. 
Gillette,  R.  S.  Johnson,  E.  L.  Mayhew,  R.  A.  Olander*,  J.  J.  Proctor,  R.  A.  Smithf,  G.  T. 
Wheelerf. 

Meetings   held  at   Lenox   Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Cash  in   banks   subject   to  check 


$2,902  15 
360  10 
317  05 


$3,579  30 


Membership 

Number  added   during  year     .         .  118 

Number  withdrawn  during  year       .  5 

Number  of  members,  Dec.   30,   1939  113 

Number    who    are    borrowers    .          .  38 

Amount  of  entrance  fee   per  member  25  cents 


liabilities 

Shares         .... 

$3,371  00 

Guaranty    fund 

30  03 

Reserve    fund    . 

3  60 

Undivided    earnings 

14  39 

Net  current  income 

156  78 

Entrance    fees    .... 

3  50 

$3,579  30 

Dividends 
Rate   of   dividend,   none   paid 

Total  Expenses  for  Year 
Salaries      ...... 

Rent  ...... 

Other    expenses  .... 


Total 
Rate  of  interest   on  loans:    $2,993.75   at   6%;    $268.50   at   12%. 


$30  69 


$30  69 


NORWOOD  —  NORWOOD   SCHOOL   EMPLOYEES'   CREDIT    UNION 

Incorporated    September    25,    1934.      Began    business    October    11,    1934. 


Agnes  H.   Fledberg,  President 


Lincoln  D.   Lynch,   Treasurer 


Elizabeth    V.    Syverson,    Clerk    of    Corporation 

Board  of  Directors:  E.  J.  Campbell,  Mary  A.  Canning*,  Mary  A.  Deanf,  Martha  French,  Edna  O. 
Frost*,  J.  J.  Gormleyf,  M.  Gretchen  Hamiltonf,  Agnes  H.  Hedberg,  Frank  Laidlaw*,  L.  D. 
Lynch,   Francis   McAuliffe,    Elizabeth   V.    Syverson. 

Meetings  held  at  Junior  High   School,   Washington   Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 


$5,512   75 

247  00 

5,900  00 

188  78 

$11,848  53 


Membership 

Number   added   during  year      .          .  12 

Number  withdrawn  during  year       .  4 

Number  of  members,   Dec.   30,  1939  88 

Number    who    are    borrowers    .          .  36 

Amount  of  entrance  fee   per  member  25  cents 


Eiabilities 
Shares         .... 
Guaranty   fund 
Undivided    earnings 
Net  current   income 


$11,592  05 

180  79 

61   06 

14  63 

$11,848  53 


Dividends 

Rate    of   dividend,    May    1939   .          .  2% 

Nov.   1939  .          .  2% 

Total  Expenses  for  Year 

Salaries $104  42 

Rent — 

Other    expenses          ....  157  54 


Total 
Rate    of    interest   on   loans:    $5,759.75    at    9%. 


$261   96 


NORWOOD  —  PLIMPTON  CREDIT  UNION 

Incorporated    August    19,    1927.      Began   business    September    1,    1927 

William   Jackson,   President  Jane    C.    Williams,    Treasurer 

Margaret    M.    Vance,    Clerk    of    Corporation 

Board  of  Directors :  Charles  Bowker*,  Fred  Carlson*,  J.  J.  Fitzgerald,  William  Jackson,  Jeanette  T. 
Keyhoef,  Grace  McShanef,  Doris  C.  Peterson,  C.  S.  Porterf,  Margaret  Vance,  Richard  Whitaker*, 
Jane   C.    Williams. 

Meetings    held    at    Lenox    Street. 


*Credit   Committee. 


t  Auditing  Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans:   Unsecured 

Secured 
Shares    in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 
Fund,     Inc.     ..... 

Cash   in   banks   subject   to   check 


$4,503  50 

3,190  25 

14,354  16 

2,101  51 

56  37 

1,794  54 

.$26,000  33 


Membership 

Number   added    during   year     .          .  62 

Number  withdrawn  during  year       .  56 

Number  of  members,   Dec.   30,   1939  315 

Number    who    are    borrowers    .          .  118 
Amount  of  entrance  fee   per  member           25  cents 

Deposits 

Number  of  depositors        .          .          .  207 

Rate    of    interest    paid    during    year  3% 
Interest   payable   April    30,    Oct.    30 


Liabilities 

Shares 
Deposits     . 
Guaranty    fund 
Undivided   earnings 
Net   current  income 
Entrance    fees    . 


Dividends 
Rate   of   dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .... 

Other    expenses  .... 

Total 


130 


$12,679  25 

9,759  57 

1,428  28 

2,043  01 

88  47 

1  75 


$26,000  33 


e% 


$168  13 
$168   13 


Rate  of  interest  on  loans:   $7,693.75  at  6%. 


NORWOOD  —  WINSLOW  BROS.  &  SMITH  COMPANY  CREDIT   UNION 

Incorporated   September   18,   1934.     Began  business    November   1,    1934 

Joseph   Prager,   President  Franklin    W.    Fleck,    Treasurer 

James  T.   Pellowe,   Clerk  of  Corporation 

Board  of  Directors:  W.  E.  Carlson*,  M.  J.  Connolly,  A.  B.  Coyne.  W.  T.  Daltonf,  Alexander 
DeCosta,  Jr.*,  J.  F.  Drummey,  B.  W.  Fisherf,  F.  W.  Fleck,  M.  J.  Foley,  W.  F.  Griffiths!,  Albin 
Mattson*,   J.    T.   Pellowe,   Jacob   Prager,   Joseph   Prager. 

Meetings   held   at   Endicott   Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,  .1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Bonds         ...... 

Shares    in    Co-operative   Banks 
Deposits   in  savings   banks 
Due     from     Central     Credit     Union 
Fund,    Inc.    ..... 

Cash  in   banks   subject   to   check 


$15,738  79 

2,151   00 

2,340  00 

12,000   00 

1,008   33 

50  00 
1,013   31 

§34,301  43 


Membership 

Number   added   during   year     .          .  73 

Number  withdrawn  during  year       .  46 

Number  of  members,  Dec.  30,  1939  361 

Number    who    are    borrowers    .          .  187 

Amount   of  entrance  fee   per  member  25  cents 


Liabilities 
Shares        .... 
Guaranty   fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


$32,626  62 

704   54 

610   36 

356  41 

3   50 


$34,301  43 


Dividends 
Rate   of   dividend,    May   1939   .  .  2%% 

Nov.   1939  .  2% 

Total  Expenses  for  ^  ear 

Salaries $320  00 

Rent — 

Other    expenses  ....  $159  69 


Total 
Rate   of   interest   on   loans:    $17,889.79    at    6%. 


$479   69 


PEABODY  — A.  C.  LAWRENCE  EMPLOYEES  CREDIT  UNION 

Incorporated   December  20,   1934.     Began  business  January  7,    1935. 
Chester  A.  Strout,  President  Thomas  L.  Eagan,  Treasurer 

Daniel  J.   Dwyer,   Clerk  of  Corporation 

Board  of  Directors:  W.  T.  Barbour*,  F.  J.  Busteedf,  J.  W.  Cahillf,  D.  J.  Dwyer  T.  L  Eagan,  T.  J. 
Feeney,  R.  F.  Houghton,  N.  I.  LeBlanc,  J.  J.  McDermott*,  F.  W.  Randot,  C.  A.  Strout  ,  L.  F. 
Tibbets. 

Meetings  held  at  10-18   Sawyer  Street 


•■Credit   Committee. 


t  Auditing   Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


P.D.  8,  Part  IV. 


Assets 

Personal    loans:  Unsecured      .  .  $17,938  35 

Secured           .  .  2,140  00 

Shares   in    Co-operative    Banks  .  760  00 

Deposits   in   savings   banks        .  .  935  87 
Due     from     Central     Credit     Union 

Fund,     Inc.     .                    .          .  .  50  00 

Cash   in   banks   subject   to   check  .  656  41 


$22,480  63 


Membership 

Number  added   during  year     .         .  141 

Number  withdrawn  during  year       .  101 

Number  of  members,  Dec.   30,   1939  875 

Number    who    are    borrowers    .          .  446 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of  depositors        ...  1 

Rate    of    interest    paid    during    year  3% 

Interest  payable  Jan.    1,  Apr.   1,  July  1,    Oct.    1 


Eiabilit 

Shares 
Deposits     . 
Guaranty  fund 
Reserve    fund    . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other  liabilities 


$19,703  13 

27 

1,190  64 

861  33 

437  00 

268  92 

4  75 

14  59 

$22,480  63 


Dividends 

Rate   of  dividend,    May   1939    .         .  2% 

Nov.   1939  .         .  2% 

Total  Expenses  for  Year 

Salaries $819  12 

Rent — 

Other    expenses          ....  245  37 


Total 


$1,064  49 


Rate   of   interest   on   loans:    $20,078.35    at    6%. 


PEABODY  —  KIRSTEIN    LEATHER   EMPLOYEES   CREDIT   UNION 

Incorporated   September   10,    1937.     Began   business   October   1,    1937 

William  J.  Sherry,  President  David  Herman,   Treasurer 

Harry   E.    Ossoff,    Clerk    of    Corporation 

Board  of  Directors:  Evangelos  Cardasis,  Nikafor  Chumak*,  William  Dolmat,  Eli  Freedson,  David  Her- 
man, H.  J.  Kassotis,  H.  E.  Ossofff,  Hyman  Rosenstein*,  Benjamin  Shapirof,  W.  J.  Sherry*, 
Harry   Yashgarf. 

Meetings   held   at   75    Walnut    Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Furniture   and   fixtures 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 


$5,097   75 

1,293  00 

17  00 

3,909  61 

1,056   21 

$11,373  57 


Liabilities 
Shares         .... 
Guaranty   fund 
Undivided    earnings 
Net   current  income 
Entrance    fees    . 


$11,043  50 

197  84 

27  82 

102  91 

1  50 

$11,373  57 


Membership 

Number   added   during   year     .          .  56 

Number  withdrawn   during  year       .  39 

Number  of  members,  Dec.  30,  1939  172 

Number   who    are    borrowers    .          .  118 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate   of  dividend,  Nov.   1939   .         .  4% 

Total  Expenses  for  Year 

Salaries $181  00 

Rent — 

Other    expenses          ....  63  29 


Total 
Rate   of   interest   on   loans:    $6,390.75    at   6%. 


$244  29 


PEABODY —POPULAR  CREDIT  UNION 

Incorporated   November   15,    1926.      Began   business   November   16,    1926 

David  Rosenfelt,  President  Benjamin   Salata,   Treasurer 

Harris    Levin,    Clerk    of    Corporation 
Board  of  Directors:  Joseph  Altshuler,   Harry   Halpern,    E.   A.    Hershensonf,   Abraham   Kaplan*,    Harris 

Levin,  Israel  Ossoff*,  David  Rosenfelt,  Philip  Rosenfieldf,  Benjamin  Salata,   Barnet   Smidtf,  Israel 

Spatrick*. 

Meetings  held  at   9   Main   Street. 


STATEMENT  OF  CONDITION,  DECEMBER 


Assets 
Personal    loans  :   Unsecured 

Secured 
Bonds  .... 

Furniture   and    fixtures 
Deposits   in   savings   banks 
Cash    in    banks   subject    to    check 


$37,398  07 

4,369  00 

750  00 

108  00 

1,062  96 

2,311  36 

$45,999  39 


Shares 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Other    liabilities 


30,    1939 
.iubilities 


$40,189  56 

3,446  81 

27  50 

1,001  59 

353  53 

980  40 

$45,999  39 


'Credit   Committee. 
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Membership 

Number  added   during  year     .         .  14 

Number    withdrawn    during   year     .  25 

Number  of  members,  Dec.  30,   1939  432 

Number   who    are    borrowers   .         .  249 

Amount   of  entrance  fee  per  member  50  cents 


Dividends 
Rate  of  dividend,   Nov.   1939 


Salaries 

Rent 

Other    expenses 

Total 


Total  Expenses  for  Year 


Rate  of  interest  on  loans:  $41,767.07  at  5%. 


141 

5% 


$799   00 
,     165   34 

258   77 

$1,223   11 


PITTSFIELD  —  BERKSHIRE  CREDIT  UNION 

Incorporated   August    10,    1927.     Began   business    August    16,    1927 

Joseph  Cohen,   President  Jacob   Klein,    Treasurer 

Nathan    Bass,    Clerk    of    Corporation 

Board  of  Directors:  Samuel  Adelson,  Nathan  Bass,  J.  D.  Binder*,  Nathan  Bookless*,  Sidney  Buck- 
heimf,  A.  W.  Chesney*,  Joseph  Cohen,  N.  R.  Herbits,  S.  I.  Katz*,  Jacob  Klein,  R.  M.  Krigert, 
W.    C.    Nelson*,   Benjamin   Pomerantz,   Harry    Smithf,   Nathan   Zuckerman*. 

Meetings  held  at  177  Robbins  Avenue. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 

Liabilities 

Personal 

loans :  Unsecured 

$6,134 

10 

Shares         ...... 

$21,860   42 

Secured          .         ; 

10,860 

00 

Guaranty   fund            .... 

2,182   94 

Deposits 

in   savings   banks 

3,924 

29 

Reserve    fund    ..... 

40  00 

Cash  in 

banks   subject  to  check     . 

3,415 

13 

Undivided   earnings 
Net  current  income 

101  23 
148  93 

$24,333 

52 

$24,333  52 

Membership 

Dividends 

Number 

added    during    year 

6 

Rate   of   dividend,   May   1939   . 

2% 

Number 

withdrawn  during  year 

3 

Nov.   1939  . 

2%% 

Number 

of  members,  Dec.  30,  1939 

82 

Number 

who   are   borrowers    . 

55 

Total  Expenses  for  Year 

Amount 

of  entrance  fee  per  member 

$5 

00 

Salaries       ...... 

Rent 

Other    expenses          .... 

$223  00 
120  00 
322   13 

Total 
Rate  of  interest  on  loans:    $16,994.10   at   6%. 


$665  13 


PITTSFIELD  —  BERKSHIRE    COUNTY    FARM    BUREAU    CREDIT    UNION 

Incorporated  March  17,   1937.      Began  business  March  19,  1937 

Shaun  Kelly,  President  .  John  Buckler,    Treasurer 

John    Buckler,    Clerk    of    Corporation 

Board  of  Directors:  E.   O.   Brielman,  John  Buckler,   Daniel   Casey*,   C.   P.   Comstock*     C.   W.   Conklin, 
Arnold    Hale,    Owen   Johnson,    Shaun    Kellyf,    T.    F.    Maloy,    H.    P     Phelps*,    Howard    Sheldonj, 
J.    P.   Smith,  H.   A.    Stevens,   C.   W.    Strattonf,   H.    G.    Wilde. 

Meetings  held  at  Post  Office  Building. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal  loans :  Unsecured 
Cash   in   banks    subject   to   check 


Membership 
Number  added  during  year     . 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number    who    are   borrowers    . 
Amount  of  entrance  fee  per  member 


$1,249  84 
606  65 


$1,856  49 


none 

none 

43 

14 

none 


liabilities 
Shares         .... 

$1,688   10 

Guaranty   fund 

21   77 

Undivided    earnings 

128   65 

Net  current  income 

17  97 

$1,856  49 


Dividends 
Rate   of   dividend,   Nov.   1939   .  .  2% 

Total  Expenses  for  Year 
Salaries       ...... 

Rent — 

Other    expenses  ....  $21   48 


Total 
Rate  of  interest  on  loans:   $1,249.84  at  5%. 


$21   4S 
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PITTSFIELD -- PITTSFIELD    G.    E.    EMPLOYEES   CREDIT    UNION 

Incorporated   January    4,    1935.     Began   business   January   17,    1935 


Chas.   L.   Spoehrer,   President 


Arthur  G.    Sanford,   Clerk  of   Corporation 


Henry  A.    Smith,    Treasurt 


loard  of  Directors:  H.   J.    Burnst,   C.   E.    Cozzio*,   A.   J.    Dube,   C.   G.   Ericson,   Ml    W.   Hayes,   C.   A 
Keegan,    M.    G.    Kelly*,    C.    H.    Klinef,   C.    R.    Morgan,   A.    G.    Sanford,    H.    J.    Shepardf,    H.    A. 
Smith,  C.   L.   Spoehrer,  E.  K.   Welz,  L.   J.   Young*. 

Meetings   held   at   100    Woodlawn   Avenue 

STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 

Inabilities 


Personal    loans 


Assets 
Unsecured 
Secured 


Bonds 

Shares    in    Co-operative    Banks 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 


$111,106   49 

2.401   61 

17,500  00 

9,188   80 

48,365   43 

60,661   57 

$249,223  90 


Shares 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net    current    income 
Entrance    fees    . 


$237,606  50 

5,021   85 

4,000  00 

-    1,268  01 

1,298   79 
28  75 

$249,223  90 


Membership 

Number   added    during  year      .          .  807 

Number  withdrawn   during  year       .  264 

Number  of  members,  Dec.   30,  1939  3,249 

Number    who    are    borrowers    .          .  1,510 

Amount  of  entrance  fee   per  member  25  cents 


Dividends 

Rate    of   dividend,    May    1930    .          .  1V»% 

Nov.   1939   .          .  1%% 

Total  Expenses  for  Year 

Salaries $3,078  98 

Rent             .                    ....  — 

Other    expenses           ....  594   35 


Total 
Rate    of    interest    on    loans:    $113,508.10    at    5%. 


$3,673   33 


PITTSFIELD  —  PITTSFIELD  POSTAL  EMPLOYEES'  CREDIT  UNION 

Incorporated  February  24,  1928.      Began  business  March  15,  1928 


William  J.  Meehan.  President 


Arthur   E.    Magner,    Clerk   of    Corporation 


Justin  T.  Troy,   Treasurer 


Board  of  Directors:  H.   C.   Brennan*,   T.   H.   Doyle,   H.   M.    Kennedyf,   G.   P.    L'Hommef,   A.    E.    Mag- 
nerf,   W.  J.    Meehan,   E.   K.    Powers,   C.   A.    Schaffer,  J.    H.    Smith*,   J.   T.   Troy,   R.    G.    Tubert. 

Meetings    held    at    Post    Office    Building. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Deposits   in   savings   banks 
Cash  in   banks  subject   to   check 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,   19S 
Number    who    are    borrowers    . 
Amount  of  entrance  fee   per  member 


$6,122 

00 

318 

00 

1,315 

11 

313 

28 

$8,068 

39 

5 

1 

> 

75 

57 

r          25  cents 

TA  ibilities 

Shares         ...... 

Guaranty    fund            .... 

Undivided    earnings 
Net  current   income 
Entrance    fees    .          .          .          .          . 

$6,949   12 

507  32 

506  10 

105  60 

25 

$8,068  39 

Dividends 
Rate    of   dividend,    May   1939   . 
Nov.   1939  . 

2V2% 
3% 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses          .... 

$62   50 
84   06 

Total 

$146  56 

Rate    of    interest    on    loans: 


>, 440. 00    at    6%. 


PITTSFIELD  —  PITTSFIELD    TEACHERS'    CREDIT    UNION 

Incorporated    May    17,    1939.      Began    business    June    7,    1939 

Harold  E.   Hennessy,  President  Norman  J.  Holly,   Treasurer 

Margaret    Kaliher,    Clerk    of    Corporation 

Board  of  Directors:  Mary  A.  Beahont,  E.  G.  Bridgham,  T.  F.  Gearyf,  H.  E.  Hennessy,  N.  T.  Holly, 
Margaret  Kaliher,  Mabel  C.  Knight*,  R.  M.  Kriger*,  J.  P.  Leahy,  E.  W.  McLaughlin,  Cornelius 
McMahonf,   Margaret  A.   McNeil,   W.   A.   Monks*,  Lillian  A.   Prediger,   R.   M.    Strout. 

Meetings    held    at    High    School. 


*Credit   Committee. 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans:   Unsecured 
Cash    in   banks    subject   to   check 


$982   25 
106  40 


$1,088  65 


Membership 

Number   added   during  year     .          .  34 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.   30,   1939  34 

Number    who    are    borrowers    .          .  9 

Amount  of  entrance  fee   per  member  25  cents 


Liabilities 

Shares 

Guaranty    fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Total 
Rate  of  interest  on  loans:   $982.25   at  6%. 
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$1,025   56 

9   89 

18   70 

32   75 

J    75 


$1,088  «;: 


Dividends 

Rate   of  dividend,    Nov.   1939   .          .  2% 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent             ......  — 

Other    expenses          ....  $5  00 


$5  00 


PLYMOUTH  —  PLYMOUTH  CORDAGE  CREDIT  UNION 

Incorporated   November   13,   1928.      Began   business   November   22,    1928 


C.   Brooks   Hudson,  President 


Inez   C.   Ruffini,   Clerk  of   Corporation 


William   A.    Gilman,    Treasurer 


Board  of  Directors:  R.  S.  Baileyt,  Amedio  Barufaldi,  T.  F.  Cavanaugh*,  R.  T.  Eldridgef,  W.  A. 
Gilman,  C.  B.  Hudson,  Leo  Jaeger*,  L.  R.  Lawdayf,  W.  L.  Manter*,  Alice  A.  Ortolani,  W.  S. 
Pierce*,  K.  D.  Roberts,  Inez  C.  Ruffini,  J.  W.  Searles,  J.  A.  Smith,  H.  L.  Stegmaier,  Sarah 
A.  Wallen*. 

Meetings   held    at    Court    Street. 
STATEMENT    OF    CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans:   Unsecured      .          .  $21,265  61 

Secured           .          .  887  00 

Real  estate  loans:    First   mortgages  8,925  00 

Bonds 7,550  00 

Shares    in     Co-operative    Banks        .  24,389  96 

Deposits   in   savings   banks        .          -  44,109  99 

Cash   in   banks   subject   to   check     .  1,958  63 

Other    assets 6,000  00 


$115,086  19 


Eiabilities 

Shares 
Deposits 
Guaranty   fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


$108,799  12 

515  69 

3,638  36 

1,607  58 

416  98 

9  75 

98  71 


$115,086  19 


Membership 
Number   added    during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.   30,   1939 
Number    who    are    borrowers    . 
Amount   of  entrance  fee  per  member 


Dividends 

65 

Rate   of   dividend, 

Nov.    1939   . 

3%% 

94 

649 

Total 

Expenses  for  Year 

297 

Salaries 

. 

$1,435  20 

25  cents 

Rent 

— 

Other    expenses 
Total 

424   36 

.          . 

$1,859  56 

Rate  of  interest  on  loans:   $8,925.00   at   5%;    22,152.61   at   6%. 


QUINCY  —  FORE  RIVER  CREDIT  UNION 

Incorporated    April    28,    1936.     Began    business    May    S,    1936 

Otto   Hollander,   President  Charles    B.    Ferris,    Treasurer 

John   Peat,    Clerk   of   Corporation 

Board  of  Directors:  William  Anderson,  D.  P.  Black,  O.  II.  Bybergt,  O.  A.  Cheverie.  Joseph  Denneen, 
F.  A.  DeSilva*,  G.  D.  Disnard,  Gertrude  P.  Driscoll,  C.  B.  Ferris,  J.  F.  Fitzgerald,  C.  B. 
Grocott,  Jr.,  J.  E.  Haddowf,  A.  G.  Hobson*.  Otto  Hollander.  1.  E.  Manning,  W.  J.  Miller. 
Jeremiah   Mitchell,   R.   I.   Osgood*,   John   Peat,   E.   J.    Saunders,   J.    II.    Stellingt. 

Meetings  held   at   97   East   Howard    Street. 


^Credit   Committee. 


t  Auditing  Committee. 


144 


STATEMENT    OF   CONDITION,   DECEMBER  80,    1939 


P.D.8,'Part  IV. 


Assets 
Personal    loans :  Unsecured 

Secured 
Bonds         ..... 
Furniture    and   fixtures 
Cash   in   banks   subject   to   check 
Cash  on   hand   .... 
Other    assets      .... 


$61,916  49 


21, ( 

25,362 

41 

19,578 

1,786 

1 


81 
50 

58 
15 
52 

22 


$129,775  27 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


Liabilities 


8,138 

89 

5,078 

92 

2,569 

18 

2,070 

00 

357 

45 

589 

16 

28 

25 

943 

42 

$129,775  27 


Membership 

Number   added   during   year      .          .  664 

Number  withdrawn  during  year       .  254 

Number  of  members,  Dec.  30,  1939  2,413 

Number    who    are   borrowers    .          .  1,498 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of  depositors       .         .         .  131 

Rate    of    interest    paid    during    year  3% 

Interest  payable  Feb.  1,   May   1,  Aug.  1,  Nov.   1 


Dividends 
Rate   of  dividend,   Nov.    1939   .         .  4% 

Total  Expenses  for  Year 
Salaries       ......  — 

Rent — 

Other   expenses  ....  $3,786  93 


Total 


$3,786  93 


Rate    of   interest    on    loans:    $83,005.30    at    12%. 

QUINCY  —  QUINCY   FIREMEN'S   CREDIT   UNION 

Incorporated   August   4,   1937.      Began   business    September   3,    1937 

Joseph  E.  Walsh,  President  Thomas   F.   Maloney,    Treasurer 

Leo    C.    Dunlea,    Clerk    of    Corporation 
Board  of  Directors:  P.  J.   Crozier,  J.   J.   Daly*,   Phillip   Dreyer,   L.    C.   Dunlea,   E.    V.    Dwyer,   W.    K. 
Egan*,  W.   H.  Glennon,  A.   N.   Hayford*.    W.    E.    Lagerquistf,   T.   F.   Maloney,   A.   L.    McNultyt, 
Clarence   Metcalf,   J.    E.    Reinhalter,   John   Runnallsf,   J.    E.    Walsh. 

Meetings   held   at   30    Quincy   Avenue. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Cash   on   hand   . 


Membership 
Number  added   during  year     . 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number    who    are    borrowers   . 
Amount  of  entrance  fee  per  member 


Liabilities 

$10,041   75 

Shares        ...... 

$10,075  06 

638  25 

Guaranty  fund 

395  87 

352   16 

Undivided    earnings 

361   28 

Net   current  income 

198  95 

Entrance    fees    ..... 

1  00 

$11,032  16 

$11,032  16 

Dividends 

19 

Rate   of   dividend,    May  1939   . 

3% 

none 

Nov.  1939  . 

3% 

►                    139 

76 

Total  Expenses  for  Year 

r           25  cents 

Salaries       ...... 

— 

Rent 

Other    expenses 


$137  92 


Total 
Rate   of   interest   on   loans:    $10,680.00   at   6%. 


$137  92 


QUINCY  —  UNITED  MARKET  EMPLOYEES  CREDIT  UNION 

Incorporated  March  31,   1938.      Began  business   April   13,   1938 

Fred  L.  Wall,  Jr.,  President  Timothy  H.    Sullivan,  Jr.,   Treasurer 

Joseph    Santagata,    Clerk    of    Corporation 

Board  of  Directors:  F.  J.  Adams,  W.  E.  Bramballf,  F.  G.  Collins*,  Nick  Ferri,  F.  A.  Hayward, 
Samuel  Johnson*,  D.  J.  Mahoney,  F.  I.  Moynihan*,  J.  H.  Perkins,  Sherman  Rogers,  Joseph 
Santagata,  Julius  Saluti*,  A.   R.   Shawf,   T.   H.    Sullivan,  F.   L.   Wall,   Jr.f. 

Meetings  held  at   18   Chestnut   Street. 

STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Deposits   in    savings   banks 
Cash   in    banks    subject  to   check 


$1,504 

50 

99 

00 

121 

41 

457 

14 

$2,182 

05 

Liabilities 
Shares         .... 
Guaranty   fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


$2,064 

77 

62 

01 

22 

77 

32 

25 
25 

$2,182 

05 
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Membership 

Number  added   during   year      .          .  25 

Number  withdrawn  during  year       .  17 

Number   of   members,   Dec.    30,   1939  120 

Number    who    are    borrowers    .          .  51 
Amount  of  entrance  fee  per  member           25  cents 


Dividends 
Rate  of  dividend,   Nov.   1939   . 

Total  Expenses  for   Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Rate  of  interest  on  loans: 


Total 
$1,603.50  at  6%. 


145 

5% 

$146  92 
$146  92 


QUINCY  —  WHITE  CREDIT  UNION 

Incorporated    May    26,    1936.      Began    business    May    26,    1936 

Kenneth  L.   Chase,  President  _  Wallace  T.    Granlund,    Treasurer 

Corinne  B.   Pineau,   Clerk  of  Corporation 

Board  of  Directors:  R.  A.  Arvesen*.  K.  L.  Chase,  Fred  Fletcher,  W.  T.  Grandlund,  E.  G.  Hinest, 
Margaret  M.  Keeley*,  Walter  Lennon*,  Gladys  Lundberg.  Norman  H.  MacAfee*,  Corinne  B. 
Pineau,   Angelo    Sartori*,   William  J.    Shanahanf,   William   Stantonf. 

Meetings  held  at  50   French  Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Cash  in  banks   subject  to  check 
Other    assets      .... 


$18,572  36 
1,114  00 
1,245  71 
4,000  00 

$24,932  07 


Membership 

Number  added  during  year     .         .  19 

Number  withdrawn  during  year       .  5 

Number  of  members,  Dec.  30,  1939  180 

Number   who    are    borrowers    .          .  119 

Amount   of  entrance  fee  per  member  50  cents 


Liabilities 
Shares        .... 
Guaranty   fund 
Net  current  income 
Entrance    fees   . 


$22,356  96 

2,074  24 

499  37 

1  50 

$24,932  07 


Dividends 

Rate   of   dividend,   May   1939   .          .  3% 

Nov.   1939   .          .  2V2% 

Total  Expenses  for  Year 

Salaries $240  00 

Rent — 

Other    expenses          ....  153  94 


Total 
Rate   of   interest   on   loans:    $19,686.36    at   9%. 


$393   94 


REVERE  —  REVERE  SCHOOLS  CREDIT  UNION 

Incorporated  May  27,  1935.     Began  business  September  9,  1935 


Augustine   C.    Whelan,   President 


John    Sullivan,    Clerk    of    Corporation 


Sara   Levi   Fein,    Treasurer 


Board  of  Directors:  Ruth  E.  Annisf,  Margaret  S.  Bickford,  Annie  E.  Bragdon,  H.  A.  Dullea*.  Sara 
Levi  Fein,  Lawrence  Grossf,  C.  F.  Linstol*,  Mary  Loftus,  O.  J.  McGaffigan,  Mildred  V.  O'Con- 
nor, Anna  E.  Smith*,  Florence  M.  Spooner,  John  Sullivan,  Augustine  C.  Whelan,  Rosanna  E. 
Yeomansf. 

Meetings   held   at   High    School,    Beach    Street. 


STATEMENT   OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :   Unsecured 
Deposits    in    savings    banks     . 
Cash  in  banks   subject   to  check 


$3,343   00 

80   13 

1,013   15 


$4,436  28 


Membership 

Number   added   during   year     .          .  10 

Number  withdrawn   during  year       .  9 

Number  of  members,   Dec.   30,  1939  99 

Number   who    are    borrowers    .          .  47 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares         ..... 

$4,217   17 

Guaranty   fund 

138   36 

Undivided    earnings 

43   12 

Net  current  income 

37  38 

Entrance    fees    .... 

25 

$4,436  28 

Dividends 
Rate   of   dividend,    Nov.   1939   .  .  4^% 

Total  Expenses  for  Year 

Salaries       .  .  .  .     '     .  .  $125  00 

Rent — 

Other    expenses  ....  21   27 


Total 
Rate  of   interest   on   loans:    $3,343.00   at   6%. 


$146  27 
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REVERE  — SALES  HOUSE  CREDIT  UNION 

Incorporated  April  30,   1927.      Began  business  May  4,   1927 

Peter   E.    McCauley,   President  Daniel   J.    Collins,    Treasurer 

Corinne   M.   McCauley,    Clerk   of   Corporation 

Board  of  Directors:  C.  L.  Carterf,  D.  T.  Collins,  Marianne  J.  Collins,  J.  J.  Guilfoylef,  W.  T.  Keatingt, 
J.  H.  Lewis*,  T.  J.  Mahoney*,  Corinne  M.  McCauley,  P.  E.  McCauley,  P.  H.  Reinstein,  J.  F. 
Splaine,   J.   W.    Waugh*. 

Meetings  held   at   G   Unity   Avenue,   Beachmont 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Deposits   in   savings  banks 
Cash   in   banks   subject   to   check 
Other    assets      .... 


58,159  50 
504  00 
1,133  86 
1,567  76 
2,615   17 


$13,980  29 


Membership 

Number  added   during   year      .          .  29 

Number    withdrawn    during    year     .  29 

Number  of  members,  Dec.   30,   1939  203 

Number    who    are    borrowers    .          .  109 

Amount  of  entrance  fee  per  member  $1   00 


Liabilities 
Shares         .... 
Guaranty    fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate   of  dividend,    Nov.   1939   . 

Total  Expenses  for  year 
Salaries      ...... 

Rent  .  .  .  ... 

Other    expenses  .... 


Rate   of   interest   on   loans: 


Total 

58,663.50   at   8%. 


58,716  87 

3,064   62 

308  00 

650  90 

225   70 

5   00 

1,009  20 


$13,980  29 


4% 


$800  00 
203  32 
116  78 


$1,120  10 


ROCKLAND  — ROCKLAND  CREDIT  UNION 

Incorporated  January  23,   1922.      Began  business  April   8,   1922 


Abraham   Lelyveld,   President 


Albert  W.   Ames,   Clerk  of  Corporation 


Albert   W.    Ames,    Treasurer 


Board  of  Directors:  A.  W.  Ames,  R.  L.  Belcherf,  E.  O.  Bemis,  L.  E.  Blanchardf,  Ina  L.  Fowler, 
Emil  Kellstrand,  Abraham  Lelyveld,  W.  H.  Mainf,  Matthew  O'Grady*,  J.  R.  Parker,  R.  S. 
Poole*,    H.    E.    Reed,   Louis   Verdone,   J.    Mi.   Young*. 

Meetings    held    at    342    Union    Street. 
STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 

Real  estate  loans  :  Second  mortgages 
Bonds         ..... 
Shares    in    Co-operative    Banks 
Deposits    in    savings    banks     . 
Due     from     Central     Credit     Union 

Fund,     Inc.     .... 
Cash   in   banks   subject   to   check 
Cash   on   hand   .... 


$84,383   37 


7,114 

56 

28,602 

25,815 

30,814 


52 
56 

72 
53 
97 


115   71 

4,832  28 

400   00 


$182,135  66 


Liabilities 
Shares         .... 
Deposits     .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net    current    income 
Other    liabilities 


589,746  98 
71,152  50 
9,151  02 
4,833  45 
6,072  05 
1,165  98 
13   68 


$182,135  66 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number    of    depositors 
Rate    of    interest    paid    during    year 


300 

175 

1,481 

906 

none 


353 
3%% 


Dividends 
Rate    of  dividend,    Nov.    1939   . 


Total 


5% 


Total  Expenses  for  Year 

Salaries $2,671   00 

Rent 392   51 

Other    expenses 850  99 


$3,914   50 


Interest  payable  Feb.   1,   May    1,   Aug.   1,   Nov.   1 

Rate  of  interest  on  loans:   $2,957.85  at   5%;   $17,701.22  at   0%;   $3,223.42   at   6'%%;   $67,585.96   at   1%; 

$86.00    at    8%. 


^Credit   Committee, 


Auditing   Committee. 


P.D.8,  Part  IV. 


147 


SALEM  — DERBY  CREDIT  UNION 


Incorporated   September   (i,   1929.      Began   business   November   1,    1929 
Edward  J.  Urbanowicz,  President  John  M.  Zarembski,   Treasurer 

Alphonse    S.    Bachorowski,    Clerk    of    Corporation 

Board  of  Directors:  A.  S.  Bachorowski,  F.  I.  Bachorowski,  R.  S.  Brudzynski,  J.  J.  Collinsf,  J.  A. 
Kuczunf,  Charles  Lisaj*,  Boleslaw  Suwinski*,  Filip  Swiniuchf,  Anthony  Szygula*,  E.  J. 
Urbanowicz,  J.    M.   Zarembski. 

Meetings    held    at    226    Derby    Street. 

STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 

Liabilities 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash   in    banks   subject   to   check 
Other    assets      .  .  . 

Expense  less   current  income   . 


$210  10 

21   00 

85   89 

104   31 

323  79 

7   25 


$752  34 


Shares $384   62 

Deposits     ......  5  00 

Guaranty   fund            ....  264  09 

Undivided    earnings             ...  98  63 


Membership 

Number  added   during  year      .          .  none 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.   30,  1939  27 

Number    who    are   borrowers    .          .  7 

Amount  of  entrance  fee  per  member  25  cents 


Total 
Rate  of  interest  on  loans:   $231.10   at   8%. 


$752  34 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for   Year 

Salaries       ......  — 

Rent — 

Other    expenses           ....  $24  00 


$24   00 


SALEM  —  HELLENIC  CREDIT  UNION 

Incorporated  July   8,   1938.     Began  business  July  25,   1938 

Soter  T.   Callichy,  President  Peter   G.    Taloumis,    Treasurer 

George   Kessaris,   Clerk  of  Corporation 

Board  of  Directors :  S.  T.  Callichy,  John  Christodulof,  W.  H.  Chronopoulos*,  Nicholas  Contos,  Peter 
Demas,  George  Kessaris,  T.  E.  Maurogianakis*,  Nicholas  Moustakis,  Savas  Moutsopoulos,  Nicholas 
Pappas,  John  Sanidasf,  Charles  Stamatopoulosf,  Peter  Stasinopoulos,  P.  G.  Taloumis,  John 
Vasilakopoulos*. 

Meetings  held   at   9   Front    Street. 
STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

^Liabilities 

Personal    loans:   Unsecured 

$3,627  00 

Shares         .          ... 

$4,129   07 

Secured 

360  00 

Guaranty   fund 

73  18 

Furniture   and    fixtures 

60  00 

Undivided    earnings 

146  03 

Cash  in   banks   subject  to   check 

358  63 

Net  current   income 

66  20 

Other    assets      . 

15  00 

Entrance    fees    .... 

6  00 

Other   liabilities 

15 

$4,420  63 


$4,420  63 


Membership 

Number   added   during   year      .          .  65 

Number  withdrawn  during  year       .  19 

Number  of  members,   Dec.  30,   1939  140 

Number    who    are    borrowers    .          .  45 

Amount  of   entrance  fee   per  member  25  cents 


Dividends 

Rate   of   dividend,    May   1939 

Nov.   1939 

Total   Expenses  for 
Salaries 

Rent  .... 

Other    expenses 

Total 


Year 


Rate   of   interest   on  loans:    $17.00   at   3%;    $3,970.00   at   6%. 

SALEM  —  HYGRADE  CREDIT  UNION 

Incorporated   February   14,   1921.      Began  business   February   14,   1921 


3% 

3% 


$40  00 
53   01 


$93   01 


Gerry  E.   Morse,  President 


Robert   F.   Reed,    Clerk  of  Corporation 


Philip   P.    Borden,    Treasurer 


Board  of  Directors:  A.  H.  Benjaminf  P.  P.  Borden,  Margaret  Bradstreet*,  John  Cherwekf,  Anna  M. 
Flvnn*,  H.  G.  Kimball*,  Frank  Marchant,  F.  M.  Mitchellf,  G.  E.  Morse,  D.  W.  Poor,  Jr., 
R."F.  Reed,  S.  D.   Smith,  Jr. 

Meetings  held  at  60  Boston  Street. 
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STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Bonds         ..... 
Shares    in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.    .... 
Cash    in   banks   subject   to   check 
Other   assets      .... 


$7,414  50 

3,771  00 

40,857  98 

3,000  00 

22,000  00 

200  00 

9,563  23 

696  96 


$87,503  67 


Liabilities 
Shares        .... 
Deposits     .... 
Guaranty  fund 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


$5,058 

00 

70,750 

26 

5,158 

41 

5,024 

87 

290 

13 

22 

on 

1,200 

00 

$87,503  67 


Membership 

Number   added   during   year      .          .  417 

Number  withdrawn  during  year       .  245 

Number  of  members,  Dec.  30,  1939  1,017 

Number    who    are    borrowers    .          .  275 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of  depositors        .          .          .  923 

Rate    of    interest    paid    during    year  3% 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 


Dividends 
Rate    of    dividend,    none    paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  .  .  .  .  . 

Other    expenses  .... 


Total 


$870  06 


$870  06 


Rate  of  interest  on  loans:   $591.50   at   3%;   $545.50   at   5%;    $2,634.00   at   6%;    $7,414.50   at   8%. 


SALEM— JEWISH  COMMUNITY  CREDIT  UNION 

Incorporated    June    25,    1921.      Began    business    July    18,    1921 


Albert  R.   Pitcoff,  President 


Arthur  H.   Freedberg,    Clerk   of   Corporation 

Board  of  Directors:  Moses  Alpers*,  A.  J.  Aronson*,  David  Balanovf,  A. 
berg,  S.  J.  Kerr,  Myer  Lacritzf,  A.  R.  Pitcoff,  William  Shenker*, 
Stadlenf. 

Meetings   held   at   173    Washington    Street. 


Samuel   J.    Kerr,   Treasurer 

H.    Freedberg,    Saul    Gold- 
M.    H.    Shulman,    L.    M. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Furniture    and   fixtures 
Deposits   in   savings  banks 
Cash   in   banks   subject   to   check 


$45,225 

5,424 

73 

12,431 

6,512 


52 

00 
00 
88 
16 


$69,666  56 


Membership 

Number   added   during  year      .          .  48 

Number  withdrawn  during  year        .  39 

Number  of  members,  Dec.   30,   1939  459 

Number    who    are    borrowers    .          .  264 

Amount  of   entrance  fee  per  member  25  cents 


Eiabilit 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate   of   dividend,    Mav    1939    . 
Nov.   1939   . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 

Total 


$62,228  83 

4,144  73 

2,000  00 

957  63 

325  82 

2  25 

7  30 

$69,666  56 


2Y2% 

2%% 


$742  00 
120  00 
442  37 

$1,304  37 


Rate   of   interest  on   loans:    $50,649.52    at    5%. 


SALEM  —  NORTHSHORE  CREDIT  UNION 


Incorporated  June  4,   1936.      Began  business  June  16,   1936 


Samuel   E.   Tappan,   President 


Lewis    C.    Moalli,    Clerk    of    Corporation 


Leroy    Walen,    Treasurer 


Board  of  Directors:  V.  L.  Barker*,  J.  R.  Belanger.  J.  W.  Carrier,  F.  A.  Donovant,  R.  F.  Doubleday. 
A.  G.  Gough*,  R.  C.  Greenlaw.  A.  R.  Ham*,  L.  C.  Moallif,  L.  E.  Pothierf,  R.  P.  Richardson, 
R.  O.   Sanborn,  S.  E.  Tappan,  F.   E.  Waldron,   Leroy  Walen. 

Meetings    held    at    205    Washington    Street. 


*Credit   Committee. 
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STATEMENT    OF    CONDITION,    DECEMBER    30,    1039 


Ah  sets 
Personal    loans:    Unsecured 

Secured 
Furniture    and    fixtures 
Deposits    in    savings   banks 
Cash    in    banks   subject   to   check 


$28,596  22 

1,843  50 

308  86 

8,145  50 

2,081  83 


Membership 
Number   added   during   year 
Number   withdrawn  during  year 
Number  of  members,  Dec.   30,   1939 
Number    who    are    borrowers    . 
Amount   of  entrance  fee   per  member 


$38,831    71 


60 

18 

377 

244 

25  cents 


ill,  lilies 


Deposits 

Number  of  depositors        ...  56 

Kate    of    interest    paid    during    year  3%% 

Interest  payable   Feb.    L,   May  1,  Aug.  1,   Nov.   ] 


Shares 
Deposits 
Guaranty    fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Fntrance   fees    . 
Other    liabilities 


Dividends 
Rate   of   dividend,    May    1939 
Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       .... 
Rent  .... 

Other    expenses 

Total 


35,322  20 

1,782  17 

786  55 

200  00 

109  83 

297  51 

4  25 

29  20 

$38,831  71 

3% 

2%% 

■  Year 

$415  00 

450  65 

$865   65 


Rate  of  intere-t  on  loan-:   $30,439.72  at  0%. 


SALEM  — ST.   JOSEPH   CREDIT   UNION 

Incorporated   June   1.    1920.      Began   business  June   4,    1926 

Napoleon  Levesque,  President  J.   Andrew   Foisy,    Treasurer 

Albertine    Yanasse,    Clerk    of    Corporation 

Board ^  of  Directors:  Alfred  Audet,  Adelard  Beaulieu,  J.  L.  Blanchette,  Victor  Corbin*,  Gilbert 
D'Amour*.  Ernest  Deschampsf,  Alfred  Deschesnes*,  E.  J.  Dionnet,  J.  A.  Foisy,  Charles  Lamon- 
tague,  Zenon  Lavoief,  Alfred  Lebel*,  A.  J.  Ledoux,  Napoleon  Levesque,  Alexandre  Louf,  J.  A. 
Marchand*,  Napoleon  Ouelette,   Phileas  Peltier,  John  Perron,  Albertine   Vanasse,   J.   E.    Vanasse. 

Meetings  held  at   104   Lafayette   Street. 
STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


AKsetn 
Personal    loans :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate    by   foreclosure 
Deposits   in   savings   banks 
Cash    in   banks   subject   to    check 
Cash  on   hand   .... 
Other    assets      .... 


$15,511  52 

455  21 

2,500  00 

10,550  00 

17,790  54 

2,743  35 

2,554  27 

1,000  00 

6,346  56 

$68,460  45 


Membership 
Number   added   during   year 
Number  withdrawn   during  year 
Number  of  members,  Dec.   30,   1039 
Number    who    are    borrowers    . 
Amount  of  entrance  fee   per  member 

Deposits 
Number  of   depositors 
Rate    of    interest    paid    during    year 
Interest   payable    Mar.    1,    Sept.    ] 


73 
85 
128 

170 
25  cents 


205 
3% 


Liabilities 

Shares         .... 
Deposits     .... 
Guaranty   fund 
Reserve    fund 
Undivided    earnings 
Net   current   income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate   of   dividend,    May    1930    . 
Nov.    1930 

Total  Expenses  fur   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$7,907 

70 

40,848 

08 

7,775 

06 

4,224 

31 

663 

04 

344 

6G 

5 

60 

0,001 

91 

$68,460  45 


Total 


1% 
1% 


$1,141  00 

613  49 

284  59 

$2,042  08 


Rate   of   interest   on    loans:    $2,500.00    at    6%;    $35,510.73    at    8%. 


SALEM  —  SALEM  CREDIT  UNION 

Incorporated    May    16,    1913.      Began    business    May    16,    1913 


A.    Alan    Zetlen,    President 


Ilyman    S.    Polansky,    Clerk   of   Corporation 

ert.    Max    Levine,     Isaac    Lisakf. 
dw*,  Samuel  Tarlow,   Gerald   Wine 

Meetings   held   at   9    Front    Street. 


Samuel    Tarlow,    Treasurer 


Board    of    Directors:    Irving    Galperf,    Max    Levine,     Isaac    Lisakf,     IL     S.     Polansky,     Handel     Shoer, 
Barnet  Tarlowf,   Nathan   Tarlow*.  Samuel  Tarlow,   Gerald   Winer   .   A.    Alan   Zetlan,   Samuel   Zoll   . 


*  Credit    Committee 
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STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in  savings  banks 
Cash  in   banks  subject  to  check 
Other   assets      .... 
Expense  less  current  income  . 


liabili 

ities 

.       $22,102   70 

Shares 

$7,201   75 

4,058  40 

Deposits    . 

20,658  6r 

4,509  95 

Guaranty  fund 

4,000  0C 

2,254   26 

Reserve    fund    . 

223  51 

1,162  83 

Undivided    earnings 

1,525   U 

24   91 

Entrance    fees    . 

4  0C 

Other   liabilities 

500  0( 

$34,113  05 

Dividends 

$34,113  Of 

36 

Rate  of  dividend,   Nov.   1939  . 

4<# 

Membership 
Number  added   during  year 

Number  withdrawn  during  year       .  34 

Number  of  members,  Dec.  30,   1939  328 

Number    who    are   borrowers    .          .  163 

Amount  of  entrance  fee  per  member  50  cents 

Deposits 

Number  of  depositors       .         .         .  279 

Rate  of  interest  paid  during  year  .  4% 

Interest    payable    Feb.     15,     May     15,  Aug.     15, 

Nov.    15. 

Rate  of   interest  on   loans:    $26,161.10   at   6%. 


Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Total 


$480  0C 
130  0C 
259  1( 


$869  1( 


SAUGUS  —  SAUGUS  CREDIT  UNION 

Incorporated  January   14,   1938.     Began   business   January   28,    1938 

Charles  B.  Pugsley,  President  M.  Edward  Hayes,  Treasurei 

William  H.  Robinson,   Clerk  of  Corporation 

Board  of  Directors:  B.  Q.  Belonga*,  J.  B.  Boyle*,  Wallace  Campbellf,  D.  M.  Cronin*,  M.  E.  Hayes 
A.  J.  Mandeville,  L.  E.  Parsons,  L.  E.  Parsons,  Jr.,  Abraham  Pincissf,  C.  B.  Pugsley,  W.  H. 
Robinson,  K.  O.  Ryman,  F.  L.   Sawyer,  Mabelle  I.   Woodland,  L.  C.   Youngf. 

Meetings  held  at  481   Lincoln  Avenue. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Furniture   and   fixtures 
Due    from     Central     Credit     Union 
Fund,    Inc.    ..... 

Cash  in  banks   subject  to  check 


$12,957  81 

2,296  75 

68  29 

1,000  00 
4,563  54 

$20,886  39 


Membership 

Number  added  during  year     .         .  235 

Number  withdrawn  during  year       .  19 

Number  of  members,  Dec.  30,  1939  339 

Number   who    are   borrowers    .         .  209 

Amount  of  entrance  fee  per  member  25  cents 


liabilities 


Shares 
Guaranty   fund 
Reserve    fund    . 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


Dividends 
Rate   of   dividend,   May  1939   . 
Nov.  1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other   expenses  .... 


$20,016  1C 

641  21 

34  8C 

179  9£ 

13  5C 

7£ 

$20,880  31 


3% 
2% 


$261  50 
115  20 
229  77 


Total 

Rate  of  interest  on  loans:  $15,254.56  at  6%. 


$606  47 


SOMERSET  —  SOMERSET  COMMUNITY  CREDIT  UNION 

Incorporated  July  10,  1936.     Began  business  July  29,  1936 
John  A.  Grandfield,  President  Allen  L.   Donovan,  Treasurer 

Allen  L.   Donovan,  Clerk  of  Corporation 
Board  of  Directors:  J.    L.    Campos,   Manuel   DeCambra,   A.    L.    Donovan,    L.   A.    Forand,   J.   A.    Grand- 
field,    H.    W.    Hale*,    Thomas    Hargreaves*,    H.    V.    Lynch,    F.    J.    McCarty,    C.    W.    McClellant, 
Christian  Muller,  J.  F.   Paquette*,   D.   J.   Sullivanf,   C.   H.   Tompkins,   Alexis   Violettet. 

Meetings  held  at  1275   County  Street. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

liabilities 

Personal    loans :  Unsecured 

$5,683   55 

Shares         ..... 

$8,039   60 

Secured 

997  82 

Guaranty   fund 

161   42 

Deposits   in   savings   banks 

405  83 

Undivided    earnings 

242  08 

Due    from     Central     Credit     Union 

Net  current  income 

82  25 

Fund,    Inc.    ..... 

50  00 

Entrance    fees   .... 

3  75 

Cash   in   banks   subject   to   check     . 

1,391  90 

$8,529  10 

$8,529  10 

hCredit   Committee. 
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Membership 

dumber  added  during  year     .         .  63 

dumber  withdrawn  during  year  5 

dumber  of  members,  Dec.  30,  1939  212 

dumber   who   are   borrowers    .         .  95 
\mount  of  entrance  fee  per  member          25  cents 
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Dividends 
Rate   of  dividend,   Nov.    1939  . 

4% 

Total  Expenses  for   Year 
Salaries      ...... 

Rent 

Other    expenses          .... 

$50  00 

54   72 

144  93 

Total 
Rate  of  interest  on  loans:  $6,681.37  at  6%. 


$249  65 


SOMERVILLE  —  COLASSO  CREDIT  UNION 

Incorporated  June  16,  1938.     Began  business  August  2,   1938 

Stephen  Ciccorella,  President  Joseph  A.   LaFauce,  Treasurer 

Anthony  E.   Taglino,   Clerk  of   Corporation 
Board    of    Directors:    A.    L.    Bertocci*,    Stephen    Ciccorella,    Donald    De  Stefano,    Frank    Di  Fonzof, 

Anthony  Di  Perna,  J.  A.  LaFauce,  Louis  Nocellat,  Joseph  Palomba,  Jr.f,  G.  A.  Pertralia,  Antonio 

Salipante*,  Vincenzo  Scalesse,  A.   E.  Taglino,  Joseph  Zoccola*. 

Meetings  held  at  9  Ward  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


$.377  20 


Assets 

Liabilities 

'ersonal    loans :  Unsecured 

$2,847  00 

Shares        ..... 

$3,139  99 

Secured 

301  00 

Guaranty  fund 

77  60 

furniture   and   fixtures 

12  00 

Reserve    fund    .... 

14  61 

Cash  in   banks  subject  to  check 

148  20 

Undivided   earnings 

68  25 

Zash  on  hand  .... 

69  00 

Net  current  income 

74   75 

Entrance   fees    .... 

2  00 

Membership 

Number  added  during  year     .         .  32 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.  30,  1939  74 

Number   who    are   borrowers   .         .  23 

\mount  of  entrance  fee  per  member  25  cents 


$3,377  20 


Dividends 

Rate  of  dividend,   Nov.   1939  .         .  5% 

Total  Expenses  for  Year 

Salaries — 

Rent — 

Other    expenses          ....  $20  12 


Total 
Rate  of  interest  on  loans:  $3,148.00  at  6%. 


$20  12 


SOMERVILLE  —  HINCKLEY   RENDERING   EMPLOYEES    CREDIT   UNION 

Incorporated  June  20,  1934.     Began  business  July  6.   1934 

Nathan  Morse,  President  Albert  E.   Simmons,  Treasurer 

Dawson  Hume,  Clerk  of  Corporation 

Soard  of  Directors:  E.  W.  Abrahamsf,  Michael  Archer,  Arthur  Armour,  Nichols  Cossof,  J.  P.  Deery, 
Dawson  Hume,  N.  S.  Jones*,  G.  T.  Martin,  H.  C.  Miller,  Nathan  Morse,  C.  L.  Polk*,  A.  E. 
Simmons,  H.  L.   Slocum*,  J.  D.  Wallacef. 

Meetings  held  at   34   Shore  Drive. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


5,876  97 


Assets 

Liabilities 

Perfsonal  loans :  Unsecured 

$1,408  16 

Shares        ..... 

$3,249  28 

Secured 

2,012  20 

Deposits     ..... 

118  00 

Cash  in  banks   subject  to  check     . 

456  61 

Guaranty  fund 

358  10 

Undivided    earnings 

131   19 

Net  current  income 

19  65 

Entrance   fees    .... 

75 

Membership 

Number  added   during  year     .         .  5 

Number  withdrawn  during  year       .  6 

Number  of  members,   Dec.   30,   1939  64 

Number   who    are    borrowers    .         .  50 
Amount  of  entrance  fee  per  member          25  cents 

Deposits 

Number  of  depositors       ...  12 

Rate    of    interest    paid    during    year  none 
Interest  payable  Jan.    1,   July   1 


$3,876  97 


Dividends 
Rate  of  dividend,    May   1939  . 
Nov.  1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


Rate  of  interest  on  loans:   $3,420.36  at  6%. 


3% 
3% 


$68  17 


17 
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SOMERVILLE 


P.D.8,  Part  IV. 
NEDCO  EMPLOYEES  CREDIT  UNION 


Incorporated  June   5,   1934.      Began  business   Tune  20.   1934 


Clifford  T.   Oldenburg.  President 


Miller   G.   Reed,   Treasurer 


Irene  M.  Tierney,  Clerk  of  Corporation 


Board  of  Directors:  E.  M.  Brock*,  J.  S.  Dillon.  F.  R.  Green*,  H.  L.  Jensen,  J.  J.  McCarthy!,  T.  LI 
Meaney*,  C.  T.  Oldenberg,  F.  E.  Paigef,  E.  H.  Pert,  J.  A.  Raia,  M,  G.  Reed,  R.  G.  Sissonf, 
Irene  M.   Tierney,   R.   D.   Vance,   J.   E.   Wixtead. 


Meetings  held  at   171   Somerville  Avenue. 


STATEMENT  OF  CONDITION,  DECEMBER 


Assets 
Personal    loans :   Unsecured 

Secured 
Real   estate   loans :    First   mortgages 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 
Fund,     Inc.    ..... 

Cash  in   banks    subject   to   check 
Cash   on   hand   ..... 


8,256 

95 

4,616 

94 

366 

00 

3,803 

27 

111 

40 

1,615 

SI 

100 

00 

$18,870  37 


30,    1939 
labilities 


Membership 
Number   added    during   year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number  of   depositors 
Rate    of    interest    paid    during    year 
Interest   payable   Jan.    1,   July    1 


9 
5 

289 
158 

25  cents 


10 

4% 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 


Dividends 

Rate   of   dividend,    May    1939 

Nov.   1939 

Total  Expenses  for 
Salaries       .... 
Rent  .... 

Other    expenses 


$17,083  90 
361  63 
636  44 
127  67 
401  32 
259   41 


$18,870  37 


Year 


3% 


$235   00 
101   54 


Total 


$336  54 


Rate   of   interest   on   loans:    $13,239.89    at    6%. 


SOMERVILLE  — SOMERSET    CREDIT    UNION 

Incorporated  November   19,   1930.     Began  business   December   2,    1930 

Edward  A.    Guazzaloca,   President  Andrew    Giberti,    Treasurer 

Alfred  J.   Reghitto.   Clerk  of  Corporation 

Board  of  Directors :  Romolo  Albertif,  Eliseo  Balbonit,  Joseph  Banzi,  Primo  Diozzi*.  Pietro  Ferrarini, 
Anthony  Fortini,  George  Gardella,  Andrew  Giberti,  E.  A.  Guazzaloca,  Nerino  Guazzaloca*.  Ber- 
nard Maganzini,   Sebastian  Muszioli*,  A.   J.   Reghitto,  Joseph  Solari.   F.   X.   Yenerif. 

Meetings  held  at   46-48   Pitman   Street. 


STATEMENT    OF    CONDITION,    DECEMBER    30.    1939 

Liabilities 

Shares         .  .  . 

Deposits     .... 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


Assets 

Personal    loans  :   Unsecured 

$7,440 

47 

Secured 

945 

68 

Deposits   in   savings   banks 

1,520 

83 

Cash   in   banks   subiect   to   check 

3,242 

13 

Other    assets      . 

505 

00 

$13,654  11 


$12,013  99 

459  09 

328  63 

500  00 

235  87 

116  03 

50 

$13,654  11 

Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 

Deposits 
Number   of  depositors 
Rate    of    interest    paid    during    year 
Interest   payable   Jan.    1,   July    1 

Rate  of 


'Credit    Committee 


Dividends 

23 

Rate   of   dividend,    Nov.    1939   . 

5% 

11 

144 

Total  Jlxpenscs  for 

)  car 

75 

Salaries       ..... 

$150  00 

25  cents 

Rent 

— 

Other    expenses 

Total            .... 

44  31 

6 

$194   31 

3% 

rest   on   lo 

ins:   $8,386.15  at  G%. 
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SOUTHBRIDGE  -  SOUTHBRIDGE    CREDIT    UNION 
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Incorporated   March   8,    1938.      Began   business   March   9,   1938 
Omer  L.  Perron,  President  Ernest  Fontaine,   Treasurer 

Bernard   Pariseau,    Clerk  of  Corporation 

Board  of  Directors:  N.  C.  Benoitf.  Raymond  Benoit,  Ulric  Brault*,  Leo  Cournoyer,  Frank  Dioriof, 
Filino  Di  Gregorio,  J.  E.  Duchesneau,  Mederic  Duhamel,  Ernest  Fontaine,  J.  A.  Giroux,  Peter 
Graf,  R.  F.  Haylmg,  Aselard  Laporte,  E.  A.  Lavallee,  A.  N.  Lepain*,  A.  J.  Lusignan*,  R.  S. 
Normandin*,   O.   L.   Perron,   Bernard   Pariseau,   Joseph   Piasta,    F.    S.    Sansoucyt. 

Meetings  held  at  305  Main   Street. 


STATEMENT  OF  CONDITION,  DECEMBER 


Assets 
Personal    loans :  Unsecured 

Secured 
Furniture   and    fixtures 
Deposits   in   savings   banks 
Due    from     Central     Credit     Union 

Fund,     Inc.     . 
Cash    in   banks   subject   to   check 


Membership 
Number  added   during  year     . 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number    who    are    borrowers    . 
Amount   of  entrance  fee   per  member 


$9,095  55 

900  00 

147  63 

461  32 

50  00 

73  12 

$10,727  62 


Shares 

Guaranty  fund 
Reserve  fund 
Undivided  earnings 
Net  current  income 
Entrance    fees 


30,    1939 

liabilities 

.       $10,043  01 

218   56 

200  00 

179  38 

83  17 

. 

3  50 

Dividends 


$10,727  62 


75 

Rate   of   dividend,    May    1939    . 

1V2% 

17 

Nov.   1939   . 

iy2% 

235 

102 

Total  Expenses  for  Year 

25  cents 

Salaries       ...... 

$47  00 

Rent 

61   76 

Other    expenses          .... 

71  16 

Total 
Rate   of   interest  on   loans:    $9,995.55   at   6%. 


$179   92 


SPRINGFIELD  —  AMERICAN  BOSCH  CREDIT  UNION 

Incorporated  July  3,  1929.     Began  business  August  1,  1929 
Edmund  O.   Lesquier,  President  William  C.   LeNoir,   Treasurer 

William  C.   LeNoir,   Clerk  of  Corporation 

Board  of  Directors:  J.  G.  Amannf,  F.  T.  Balthazar,  O.  C.  Bozenhard.  J.  H.  Buckley*,  J.  F.  Cody*. 
A.  B.  Howe,  A.  B.  Howe,  Jr.,  W.  C.  LeNoir,  E.  O.  Lesquier,  A.  S.  MacDonald*,  F.  A.  Murrayf. 
Adele  C.  Parker,  A.  J.  Yodlowskif. 

Meetings  held  at   3664   Main  Street. 


STATEMENT  OF  CONDITION,  DECEMBER 


Assets 
Personal  loans:   Unsecured 
Secured     . 
Bonds         ..... 
Shares   in    Co-operative    Banks 
Deposits   in    savings   banks 
Cash   in   banks    subject   to   check 


Membership 
Number   added   during    year      . 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


514,793  15 

242  00 

2,340  00 

1,800  00 

2,120  60 

2,340  29 


$23,636  04 


Shares 

Guaranty  fund 
Reserve  fund  . 
Undivided  earnings 
Net  current  income 
Entrance  fees  . 
Other   liabilities 


30,    1939 

liabilities 

.       $20,913  56 

1,568   51 

489   96 

417  34 

234   55 

. 

7  75 

4  37 

$23,636  04 


Dividends 

78 

Rate    of   dividend,    May    1939   . 

2% 

11 

Nov.   1939   . 

2% 

586 

313 

Total   Expenses  for   Year 

$1   00 

Salaries       ...... 

$547  00 

Rent 

— 

Other    expenses           .... 

378  70 

Total 

$925  70 

Rate  of  interest  on  loans:   $15,035.15   at   6%. 
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SPRINGFIELD  —  BAY    STATE   THREAD    WORKS   CREDIT    UNION 

Incorporated   February   14,   1928.      Began  business   February   25,   1928 


Leon  C.  Deane,  President 


George  A.    Barker,   Clerk  of   Corporation 


George  A.   Barker,   Treasurer 


Board  of  Directors:  G.  A.  Barker,  Mary  T.  Corcorant,  Mary  A.  Daly*,  L.  C.  Deane,  J.  E.  Dickin- 
son, O.  L.  Hupfer,  Martin  Kelly,  Edna  C.  Merrillf,  L.  A.  Noel*,  A.  H.  Rainey,  Jr.f,  Albertina 
E.  Smead*. 

Meetings  held  at  15  Mill  Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Liabilities 

Personal    loans :   Unsecured 

$2,333   52 

Shares         ..... 

$2,733   05 

Secured 

339   00 

Deposits     ..... 

16  00 

Deposits  in   savings   banks 

600  00 

Guaranty   fund 

565   22 

Cash  in   banks   subject  to  check 

332   01 

Undivided   earnings 

234  86 

Net  current  income 

55  15 

Entrance    fees    .... 

25 

$3,604  53 


Membership 
Number  added   during   year 
Number    withdrawn    during   year     . 
Number  of  members,  Dec.  30,  1939 
Number    who   are    borrowers    . 
Amount  of  entrance  fee  per  member 


82 

44 

25  cents 


Dividends 

Rate   of   dividend,    May   1939 

Nov.   1939 

Total  Expenses  for 
Salaries       .... 

Rent  .         .         . 

Other    expenses 


$3,604  53 


Year 


Total 
Rate  of  interest  on  loans:  $2,672.52  at  5%. 


2V2% 
21/2% 


$58  26 


$58  26 


SPRINGFIELD  —  BETH   ISRAEL   CREDIT   UNION 

Incorporated  August  3,  1937.     Began  business  September  1,  1937 

Arthur  Paroshinsky,  President  Irving  M.   Cohen,   Treasurer 

Irwin  Y.   Cohn,   Clerk  of  Corporation 

Board  of  Directors:   William    Blackf,   Hyman    Bresky,   R.    M.    Burstein*,    I.    M.    Cohen*,    Max   Cohen, 
I.  V.  Cohnf,  Arthur  Paroshinsky,  Harry  Rulnick*,  A.  D.   Simons,  Sam  Slonim,  A.  J.   Steinf. 

Meetings  held  at   1214   Main  Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal    loans:  Unsecured 

Secured 
Deposits   in   savings  banks 
Cash  in  banks   subject  to   check 


$5,375  00 

1,602  50 

350  00 

657  12 


$7,984  62 


Membership 

Number    added    during    year  .         .  ]1 

Number  withdrawn  during  year       .  5 

Number  of  members,   Dec.  30,  1939  43 

Number    who    are    borrowers    .          .  34 

Amount  of  entrance  fee  per  member  $1   00 


Liabilities 

Shares         ..... 

$7,703  00 

Guaranty   fund 

173   49 

Undivided   earnings 

53  81 

Net  current  income 

52  90 

Entrance    fees    .... 

1  00 

Other   liabilities 

42 

$7,984  62 

Dividends 

Rate  of  dividend,   Nov.    1939   .         .  8% 

Total  Expenses  for  Year 

Salaries $150  00 

Rent            .........  — 

Other    expenses          ....  100  57 


Rate  of  interest  on  loans: 


Total 

6,977.50  at  6%. 


$250   57 


SPRINGFIELD  — THE  CHAPMAN  VALVE  CREDIT  UNION 

Incorporated  February  6,   1928.      Began  business  February  15,   1928 


Warren  Westcott,  President 


Catherine   C.    Fogarty,    Clerk   of   Corporation 


Catherine  C.   Fogarty,   Treasurer 


Board  of  Directors :  Donald  Allenf.  W.  E.  Bell,  A.  N.  Cochran,  Catherine  C.  Fogarty,  Julian  Hock- 
enberry,  J.  E.  Jones,  William  Leabf.  John  MacGregorf,  W.  C.  Shaw*,  Warren  Westcott,  Peter 
Wilson,  A.  F.  Winton*,  H.  F.  Wood*. 

Meetings  held  at   Pinevale   Street. 
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STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Bonds         ..... 
Shares   in    Co-operative    Banks 
Deposits   in   savings   banks 
Cash   in  banks  subject   to  check 


$46,542  52 
7,916  73 
5,250  00 
2,000  00 
3,575  22 
20,951   45 

$86,235  92 


Membership 

Number  added   during  year     .         .  75 

Number  withdrawn  during  year       .  46 

Number  of  members,  Dec.  30,  1939  968 

Number    who   are   borrowers    .         .  701 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares 

Guaranty   fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 


$79,174  79 

3,144  10 

2,884  34 

1,027  19 

5  50 


$86,235  92 


Dividends 

Rate   of  dividend,    May   1939   .         .  3% 

Nov.  1939  .         .  3% 

Total  Expenses  for  Year 

Salaries $416  00 

Rent — 

Other    expenses          ....  354  29 


Total 
Rate  of  interest  on  loans:  $7,916.73  at  5%;   $46,542.52  at  6%. 


$770  29 


SPRINGFIELD  —  CHENEY  BIGELOW  CREDIT  UNION 

Incorporated  July  3,   1929.      Began  business   September   3,   1929 


Thomas  R.   Moriarty,   President 


Anna  T.  Brady,  Clerk  of  Corporation 


Anna  T.   Brady,   Treasurer 


Board  of  Directors:  C.   H.   Beltonf,  Anna  T.   Brady,  F.   E.  Fountain*.   R.   E.   Freeman*,   M, 
rigan,   A.   J.   Jefferson,    A.    W.    Larkum,    A.    H.    Macdonald*,    E.    G.    Marchettif,   T.    R. 
John  Warnockf. 

Meetings  held  at  417   Liberty  Street. 


C.   Har- 

Moriarty, 


Assets 
Personal    loans :  Unsecured 

Secured 
Cash   in  banks   subject  to   check 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

[Liabilities 

$2,071  87        Shares        .... 
414  30        Guaranty   fund 
1,340  17        Undivided    earnings 
Net  current  income 
Entrance    fees    . 


$3,826  34 


Membership 

Number  added  during  year     .         .  8 

Number  withdrawn  during  year       .  8 

Number  of  members,  Dec.  30,  1939  75 

Number   who   are    borrowers   .         .  43 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of   dividend,    May   1939   . 
Nov.  1989  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other     expenses  .         .         .         . 


Total 
Rate  of  interest  on  loans:   $2,486.17  at  6%. 


$3,268  33 

277  89 

235  10 

44  27 

75 

$3,826  34 


2%% 
2%% 


$42  03 


$42  03 


SPRINGFIELD  —  DAIRY  CREDIT  UNION 

Incorporated  February   13,   1939.      Began  business   February   15,   1939 

John  F.   Speight,  President  Ralph   F.   Coburn,   Treasurer 

M.  Lillian  Flanagan,  Clerk  of  Corporation 

Board  of  Directors:  W.   J.   Blakef,   R.   F.    Coburn,   M.   Lillian   Flanagan,   R.   T.   Perrine*,   F.    E.    Reed, 
T.  P.  Scahillf,  W.  K.  Simes,  J.  F.  Speight*,  L.  R.   Staunton*,  M.  F.  Walsht,  C  A.  Wilson. 

Meetings  held  at  134   Cass   Street. 


STATEMENT 

Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in   savings   banks 
Cash   in  banks  subject   to  check     . 

OF    CONDI! 

$5,675  95 

3,101   51 

400  00 

629   74 

riON.    DECEMBER   30.    1939 

Liabilities 
Shares        ..... 
Guaranty   fund 
Undivided    earnings 
Net  current   income 
Entrance    fees    .... 

$9,039  54 

126  80 

513  95 

124   66 

2  25 

$9,807  20 

$9,807  20 
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Membership 

Number   added    during   year      .          .  199 

Number  withdrawn  during  year       .  13 

Number  of  members,  Dec.  30,  1939  186 

Number    who    are    borrowers    .          .  109 
Amount   of  entrance  fee   per  member           25  cents 


Dividends 
Rate   of  dividend,   Nov.    1939 


P.D.8,  Part  IV. 

4V2% 


Total  Expenses  for   Year 
Salaries      ...... 

Rent  ...... 

Other    expenses  .... 


Rate   of   interest   on   loans: 


Total 
•>8,777.46   at   6%. 


$149  26 


$149  26 


SPRINGFIELD  —  DWIGHT  CREDIT  UNION 

Incorporated   January   6,    1927.      Began   business   January    10,    1927 


Abraham  Kaplan,   President 


Abraham   L.    Rothman,    Clerk   of   Corporation 


Abraham   L.   Rothman,   Treasurer 


Board  of  Directors:  Harold  Chernok*.  William  Chernok,  Benjamin  Dubrin,  Abraham  Kaplanf,  Ray- 
mond Klibanoff,  Jacob  Leader*,  George  Pottern,  Benjamin  Rosenf,  A.  L.  Rothman*,  Hyman  Roth- 
man,  S.   R.   Rothmanf. 

Meetings  held  at   1304  Dwight   Street. 


Assets 
Personal    loans:   Unsecured 

Secured 
Cash   in   banks   subject   to   check 


Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.   30,   1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Liabilities 


58,835  79 
1,790  00 
3,488   75 


$14,114  54 


10 

4 

74 

56 

$5   00 


Shares 

Guaranty   fund 
Undivided    earnings 
Net  current   income 


Dividends 
Rate    of   dividend,    May   1939    . 
Nov.   1939   . 

Total  Expenses  for   Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $10,625.79   at  6%. 


$10,888  81 

2,208  56 

945  90 

71  27 

$14,114  54 


3% 
3% 


$325  00 
72  00 
63   07 


$460  0' 


SPRINGFIELD  —  FIBERLOID   CREDIT  UNION 

Incorporated   November   12,   1937.      Began   business   December  4,   1937 


Herbert   E.   Tolman,  President 


Jane  M.  Bremner,  Clerk  of  Corporation 


Esther   C.    Cochran,    Treasurer 


Board  of  Directors:  Jane  M.  Bremner,  E.  H.  Brownf,  Grace  M.  Brouillette,  J.  H.  Clough,  Esther 
C.  Cochran,  S.  H.  Colton*,  C.  M.  Connors,  Robert  Gardner,  E.  A.  Gurney*,  Ruth  T.  Leonardf, 
Helen  G.  Mcintosh*.  J.  F.  Moriarty,  Alfred  Shaw*,  L.  J.  Skinnerf,  H.  E.  Tolman,  R.  W. 
Trombley,  H.   D.  Woodmansee*. 

Meetings  held  at  600  Worcester   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal 

loans :  Unsecured 

$16,639   30 

Shares         ...... 

$23,956   40 

Secured 

532   50 

Guaranty    fund            .... 

280   72 

Deposits 

in   savings  banks 

6,046  02 

Undivided    earnings            .          . 

1,078  40 

Cash   in 

banks   subject   to   check 

2,531   47 

Net  current   income 

473   76 

Cash   on 

hand  .... 
Membership 

39   99 

- 

$25,789  28 

$25,789  28 

Dividends 

Number 

added   during  year 

256 

Rate    of   dividend,    May   1939    . 

2% 

Number 

withdrawn  during  year 

30 

Nov.   1939  . 

2% 

Number 

of  members,  Dec.   30,   1939 

626 

Number 

who    are    borrowers    . 

351 

Total  Expenses  for   Year 

Amount 

of  entrance  fee  per  memb 

er 

none 

Salaries       ...... 

Rent 

Other    expenses          .... 

Total 

$135   99 

$135   99 

Rate 

of 

interest  on  loc 

ins:   $17,171.80   at   6%. 

-^—— —— — — 
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SPRINGFIELD  —  JEWISH  CREDIT  UNION 

Incorporated  November  13,  1925.     Began  business  November  13,   1925 
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Charles  Broad,  President 


Abraham   Melnick,   Clerk  of  Corporation 


Abraham   B.    Penn,    Treasurer 


Board  of  Directors:  B.  R.  Albert,  Charles  Broad*,  Samuel  Dietz,  Israel  Fieldmanf,  Samuel  Field- 
manf,  N.  M.  Harvey,  J.  B.  Heit*,  Abraham  Leibermanf,  JuKus  Margolis,  Abraham  Melnick*, 
A.  B.  Penn,  Sol  Rados,  Max  Skvirsky. 

Meetings  held  at  716  Dwight  Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans :   Unsecured 

$63,109  18 

Shares        ..... 

$71,106  36 

Secured 

7,422  20 

Guaranty  fund 

10,851   64 

Real   estate  loans :   First  mortgages 

3,580  00 

Undivided   earnings 

415  61 

Deposits   in    savings   banks 

3,699  76 

Net  current  income 

679  98 

Cash  in  banks   subject   to   check     . 

5,177  01 

Entrance    fees    .... 

12  00 

Other    assets      ..... 

77  44 

Dividends 

$83,065  59 

$83,065  59 

Membership 

Number  added   during   year 

46 

Rate   of   dividend,    May   1939   . 

2V2% 

Number  withdrawn  during  year 

10 

Nov.   1939  . 

2%% 

Number  of  members,  Dec.  30,   1939 

349 

Number   who    are    borrowers   . 

272 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries      ..... 

$2,227  27 

Rent 

260  00 

Other    expenses 

Total            .... 

885   53 

$3,372  80 

Rate  of  interest  on  loans:   $70,531.38  at  5%%;   $3,580.00  at  6%. 


SPRINGFIELD  —  MONARCH  CREDIT  UNION 

Incorporated  October  14,  1939.     Began  business  November   10,  1939 


Robert  A.   Edwards,  President 


Leroy  E.   Severance,  Clerk  of  Corporation 


Donald  G.   Atkins,   Treasurer 


Board  of  Directors:  D.  G.  Atkins,  M.  L.  Coburn,  R.  F.  Dorman,  R.  A.  Edwards,  L.  H.  Fortier,  Jr.f, 
D.  W.  Gordon*,  G.  M.  Grady,  H.  M.  Grahamf,  R.  S.  Jack,  Alexander  Mille,  J.  W.  Miller*, 
C.  H.  Morrison,  A.  S.  Phillipsf,  L.  E.   Severance,  H.  G.  Young*. 

Meetings   held   at   365    State    Street. 
STATEMENT   OF   CONDITION,   DECE3IBER   30,    1939 


$2,531  12 


Assets 

Liabilities 

Personal    loans :   Unsecured 

$1,875  00 

Shares        ..... 

$2,395   00 

Secured 

433  00 

Net  current  income 

26   79 

Cash    in   banks   subject    to   check 

223  12 

Entrance    fees    .... 

32  25 

Other   liabilities 

77  08 

$2,531  12 


Membership 

Number  added   during  year     .         .  105 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.  30,  1939  105 

Number    who    are    borrowers    .          .  24 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for   Year,   none 


Rate  of   interest   on  loans:   $2,308.00   at   5%. 


SPRINGFIELD  —  PYNCHON  CREDIT  UNION 

Incorporated  July  2,  1936.     Began  business  July  15,   1936 


Emil  Saari,  President 


Thomas   T.    Brand,    Treasurer 
Elna   L.   Hendrickson,   Clerk  of   Corporation 

Board  of  Directors:  A.  H.  Bemis,  T.  T.   Brand,  W.  L.   Bryan*,  P.  M.  Dickf,  S.  A.  Edwards,   C.   M. 
Heidel*,   Elna   L.    Hendrickson,    Emil    Saari,   E.    K.    Smith*,    C.    H.    Spencerf,    T.    J.    Tracyf. 

Meetings  held  at  195    State   Street. 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in    savings   banks 
Cash   in    banks   subject  to  check 


$4,519  97 

144  00 

503  92 

1,183  15 


$6,351  04 


Membership 

Number  added   during   year     .         .  10 

Number  withdrawn  during  year       .  9 

Number  of  members,  Dec.  30,   1939  116 

Number    who    are    borrowers    .          .  54 

Amount   of  entrance  fee  per  member  25  cents 


Liabilities 

Shares 

Guaranty   fund 
Undivided   earnings 
Net  current  income 


Dividends 
Rate   of  dividend,    May   1939   . 
Nov.  1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


$5,632  59 

350  00 

308  21 

60  24 

$6,351  04 

2% 
2% 

Rate   of   interest   on   loans: 


Total 

4,663.97   at   5%. 


$47   88 


$47  88 


SPRINGFIELD  —  SPRINGFIELD   F.   C.   A.   EMPLOYEES  CREDIT   UNION 

Incorporated  June  12,  1934.      Began  business  June   15,   1934 

Howard  T.   Sexaucr,  President  Earl   F.   Wood,    Treasurer 

Margie   M.   Washburn,    Clerk  of  Corporation 

Board  of  Directors:  C.  G.  Andersont,  Bernice  T.  Benson,  C.  O.  Chauncey,  C.  W.  Dingmant,  C.  R. 
Ford*,  Merriel  G.  Gardnerf,  J.  W.  Pierpont,  H.  T.  Sexauer*,  Margie  M.  Washburn,  D.  E. 
Wilcox*,  E.  F.  Wood. 

Meetings  held  at  310   State   Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30.    1939 


Assets 

Personal    loans :   Unsecured 

Secured 
Deposits   in   savings  banks 
Cash  in   banks   subject  to   check 


$5,461  16 

8,522  70 

15,686  91 

5,047  80 


$34,718  57 


Membership 

Number  added   during  year     .         .  47 

Number    withdrawn    during    year     .  17 

Number  ,of  members,  Dec.  30,  1939  280 

Number    who    are    borrowers    .          .  124 

Amount   of   entrance  fee  per  member  25  cents 


Liabilities 
Shares         .... 
Guaranty   fund 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 
Other   liabilities 


Dividends 

Rate    of  dividend,    May   1939 

Nov.   1939 

Total  Expenses  for 
Salaries       . 

Rent  .... 

Other    expenses 


Year 


$33,006  09 

1,125  52 

462  81 

71  61 

2  25 

50  29 

$34,718  57 


2y2% 
i%% 


$117  07 


Total $117  07 

Rate   of   interest   on   loans:    $830.68   at   2]/2%;    $12,794.30   at   3%;    $204.38   at   5%;    $154.50   at   6%. 


SPRINGFIELD  —  SPRINGFIELD    FRANCO-AMERICAN    CREDIT    UNION 

Incorporated  April  15,  1930.      Began  business  May  23,  1930 

George  A.   Lanciaux,  President  Isaie  N.   Methe,   Treasurer 

Henry  E.   Patnaude,   Clerk  of  Corporation 

Board  of  Directors:  G.  W.  Angersf,  H.  E.  Angersf,  Ferdinand  Boisvert*.  Aimie  IT.  Cotef,  L.  B. 
DeBlois,  A.  G.  Garant.  R.  C.  Hebert,  G.  A.  Lanciaux*,  J.  C.  Maynard,  I.  N.  Methe,  V.  A. 
Methe*,  H.  E.  Patnaude*,  J.  C.  Z.  Potvin,  L.  J.  Ricard*,  George  St.   Pierre. 

Meetings  held  at   115    State   Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans  :   Unsecured 

Secured 
Real   estate   loans :    First   mortgages 
Real   estate    by   foreclosure 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     . 
Cash   in   banks   subject   to   check 
Cash  on  hand  . 


$30,361 

24 

3,555 

00 

5,135 

00 

406 

55 

2,187 

06 

112 

87 

4,329 

19 

25 

00 

$46,111  91 

Liabilities 

Shares 

Guaranty   fund 
Reserve    fund     . 
Undivided   earnings 
Net  current  income 


$40,863  38 

2,660  93 

153  60 

2,168  40 

265  60 


»,111  91 
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Membership 

Number  added   during  year     .         .  97 

Number  withdrawn  during  year       .  27 

Number  of  members,  Dec.  30,   1939  455 

Number    who    are    borrowers    .          .  254 

Amount  of  entrance  fee  per  member  none 


Dividends 
Rate    of   dividend,    May    1939    . 
Nov.   1939   . 

Total  Expenses  for  Year 
.Salaries       ...... 

Rent 

Other    expenses  .... 


Total  . 

Rate   of  interest  on  loans:    $5,135.00   at   &%%;    $33,916.24   at   6%. 
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2%% 

2y2% 


$815  00 
100  00 
458  30 


$1,373  30 


SPRINGFIELD 


SPRINGFIELD,  MASS.,   MUNICIPAL   EMPLOYEES' 
CREDIT  UNION 


Incorporated  March  2,  1927.     Began  business  March  23,   1927 

Rene  J.  Patingre,  President  Frank  W.   Stagnaro,   Treasurer 

A.   Omer  Moulton,   Clerk  of  Corporation 
Board  of  Directors:  S.  T.  Brumfield,  D.  F.  Connelly,  J.  J.  Fitzgerald,  R.  W.  Griffint,  W.  L.  Griffin*, 
C.  M.  Healey,  W.  E.  Hurley*,  T.  J.   Keating,  J.  G.   McGrady,  W.  J.   Meskillf,   A.   O.   Moulton*, 
W.  C.   O'Brien*,  R.  J.  Patingre*,  F.  W.   Stagnaro*,  G.  A.   Wellsf. 

Meetings  held  at  68   Vernon  Street. 


STATEMENT 

Assets 
Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate  by   foreclosure 
Bonds         ..... 
Furniture   and   fixtures 
Shares  in   Co-operative    Banks 
Deposits  in  savings  banks 
Due     from     Central     Credit     Union 

Fund,    Inc.     .... 
Cash  in  banks   subject  to  check 
Cash  on   hand  .... 
Other    assets      .... 


OF    CONDITION,    DECEMBER   30,    1939 


$186,752   51 

17,661   44 

2,038   00 

50  00 

5,464 

13,170 

1,792 

16,000 

25,119 


57   73 

25,727  03 

100  00 

1,740   13 

$295,673  69 


Membership 

Number  added   during  year     .         .  103 

Number  withdrawn  during  year       .  55 

Number  of  members,  Dec.  30,  1939  1,984 

Number   who   are    borrowers    .          .  1,431 

Amount  of  entrance  fee  per  member  $1   00 


Liabilities 

Shares 

Guaranty  fund 
Reserve    fund    . 
Undivided  earnings 
Net  current  income 
Entrance   fees    . 


$253,446   44 

25,683  61 

10,000   00 

4,342  04 

2,183  60 

18  00 


$295,673  69 

Dividends 

Rate  of  dividend,    May   1939   .         .  2% 

Nov.   1939  .         .  2% 

Total  Expenses  for  Year 

Salaries $5,482  00 

Rent 666  22 

Other   expenses          ....  2,145  09 


Total 
Rate  of  interest  on  loans:   $206,501.95  at  6%. 


$8,293   31 


SPRINGFIELD  —  SPRINGFIELD,    MASS.,    POST   OFFICE    EMPLOYEES 

CREDIT  UNION 

Incorporated  April  27,   1923.     Began  business  May  1,  1923 

Herbert  C.  Humason,  President  Frank   W.   Vinnicombe,    Treasurer 

Frank  W.   Vinnicombe,   Clerk  of   Corporation 

Board  of  Directors:  T.   J.   Ashe,   W.    S.   Best*,   T.    G.    Crowley,   J.    E.    Gorey*.    C.    N.    Hamer*.    C.    J. 

Hauckt,  G.   E.  Hayes*,  H.   C.   Humason*,  A.   J.   Johnsonf,   H.   J.   Smithf,   F.    W.    Vinnicombe. 

Meetings   held   at   Federal   Building. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Bonds         ..... 
Shares   in    Co-operative   Banks 
Due     from     Central     Credit     Union 

Fund,    Inc.    .... 
Cash  in  banks   subject  to  check 
Cash  on  hand  .... 
Other    assets      .... 


$28,815  04 

28,098  31 

86,679  00 

3,852   00 

44,021   25 

500  00 

112  98 

12,262   15 

9,296  89 

4,517  62 

$218,155  24 


Liabilities 

Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


$150,989  39 

47,753  44 

8,900  65 

8,921  72 

1,011  92 

370  82 

11  00 

196  30 


$218,155  24 


*Credit   Committee. 
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Membership 

Number  added    during   year     .         .  43 

Number  withdrawn  during  year       .  18 

Number  of  members,  Dec.  30,  1939  485 

Number    who   are   borrowers   .         .  264 

Amount  of  entrance  fee  per  member  $1  00 


P.D.8,  Part  IV. 


Deposits 
Number  of  depositors       ...  79 

Rate    of    interest    paid    during    year  i%  Total 

Interest  payable  Feb.  1,  May  1,  Aug.   1,  Nov.  1 

Rate  of  interest  on  loans:   $86,679.00  at  5% 


Dividends 

Rate   of    dividend,    May    1939    .          .  2%% 

Nov.   1939  .          .  2%% 

Total  Expenses  for   Year 

Salaries $1,954   00 

Rent — 

Other    expenses          ....  807  51 


$60,765.35  at  6%. 


$2,761   51 


SPRINGFIELD  —  SPRINGFIELD  STREET  RAILWAY  EMPLOYEES  CREDIT 

UNION 

Incorporated  November  6,  1926.     Began  business  November  10,  1926 


Edward  A.  Raleigh,  President 


Edward  F.   Crowe,  Clerk  of  Corporation 


Martin  J.   Hennessey,  Treasurer 


Board  of  Directors:  Nicholas  Cardinale,  J.  P.  Coughlin,  E.  F.  Crowe*,  J.  A.  Douganf,  M.  J.  Hen- 
nessey*, W.  F.  La  Brecquef ,  E.  F.  Leary,  J.  W.  Leonardf ,  Zephy  Longtin,  D.  J.  Meaney*, 
E.  A.  Raleigh,  F.  J.  White. 

Meetings  held  at  1694   Main  Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
'  Personal    loans  :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate  by   foreclosure 
Bonds         ..... 
Shares    in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit    Union 

Fund,     Inc.    .... 
Cash   in   banks   subject   to   check 
Other    assets    .... 


$33,089  75 

5,612  00 
23,040 

1,555 
13,297 

8,975 

6,000 
18,125 


565  54 
5,411  92 
2,303  83 


$117,976  84 


Membership 

Number   added   during  year     .         .  39 

Number  withdrawn  during  year       .  23 

Number  of  members,  Dec.  30,  1939  526 

Number   who    are    borrowers    .          .  326 

Amount  of  extrance  fee  per  member  50  cents 


Deposits 
Number  of  depositors       ...  66  Total 

Rate    of    interest    paid    during    year  4% 

Interest  payable   May   1,    Nov.    1 

Rate  of  interest  on  loans:  $61,547.23  at  6%;  $1,750.00  at  8%. 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


Liabilities 


Dividends 
Rate   of  dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$88,092  22 

9,457  77 

8,538  90 

1,601  80 

9,500  00 

782  15 

4  00 


$117,976  84 


4% 


$964  00 
120  00 
340  94 


$1,424  94 


SPRINGFIELD  —  SPRINGFIELD  TEACHERS  CREDIT  UNION 

Incorporated  October  5,  1929.     Began  business  November  18,   1929 
Stillman   E.    McKerley,  President  James   L.    Clancey,    Treasurer 


McKerley,  President 

James   L. 


Clancey,   Clerk  of   Corporation 


Board  of  Directors:  Mae  G.  Andersonf,  C.  Hope  Boltonf,  J.  L.  Clancey,  Loretta  E.  Doyle,  Elizabeth 
R.  Kelley,  Clara  Laubengayer,  S.  E.  McKerley,  Thelma  G.  Melvin,  G.  D.  Miller*,  H.  T.  Perry, 
G.  S.  Reed,  Edith  B.  Robson*,  M.  R.   Strail,  E.  J.  Whalen*,  R.  L.  Williamsf. 

Meetings  held  at  415  State  Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Shares   in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     . 
Cash   in   banks   subject   to   check 
Cash   on   hand   .... 


Liabilities 

$20,425  60 

Shares         .         .         .         .         . 

.       $43,897  91 

1,506   55 

Guaranty   fund 

1,640   97 

12,000  00 

Undivided   earnings 

1,616  31 

11,714   40 

Net  current  income 

145  94 

i 

Entrance    fees    .... 

50 

213  86 

Other    liabilities 

3  60 

1,441   09 

3   73 

$47,305  23 

$47,305  23 

*Credit   Committee. 
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Membership  Dividends 

Number   added   during   year     .         .  22        Rate   of  dividend,   Nov.   1939 

Number    withdrawn    during    year     .  22 

Number  of  members,  Dec.   30,  1939  433                                 Total  Expenses  for   Year 

Number    who    are   borrowers    .          .  147        Salaries 

Amount  of  entrance  fee  per  member  25  cents        Rent 

Other    expenses 

Total 
Rate  of  interest  on  loans:   $8,906.45   at  5%%;    $13,025.70  at   6%. 

SPRINGFIELD  —  SWIFT  SPRINGFIELD  CREDIT  UNION 

Incorporated  July   6,   1934.      Began  business  July   16,   1934 


161 

3% 

$720  00 
123   51 


$843   51 


James  R.  Trojans,  President 


Charles  H.  Bardons,   Clerk  of  Corporation 


Charles  H.   Bardons,    Treasurer 


Board  of  Directors:   C.   H.    Bardons,   W.   T.    Dymond*,   J.   C.   Finnf,   W.    F.    Gerke,   C.    M.    McDonald, 
F.   J.   Merkle*,  J.   M.    Sroka*,  B.   B.   Swiftf,  J.   R.   Trojans,  J.   J.   Twarogf,   W.    H.   Worden. 

Meetings  held  at  130  Lyman  Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Deposits   in   savings  banks 
Cash    in   banks    subject    to   check 


$686  94 
128  00 
134  63 

178  78 


$1,128  35 


Membership 

Number  added   during  year     .         .  none 

Number  withdrawn  during  year       .  2 

Number  of  members,  Dec.   30,   1939  29 

Number    who    are    borrowers    .          .  26 

Amount  of  entrance  fee  per  member  25  cents 


Eiabilities 

Shares         .... 

$991   40 

Guaranty   fund 

43  97 

Reserve    fund    .... 

50   00 

Undivided   earnings 

36   51 

Net  current  income 

5  97 

Entrance    fees    .... 

50 

$1,128  35 

Dividends 

Rate    of   dividend,    May    1939    . 

2% 

Nov.   1939   . 

2% 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Rate  of  interest  on  loans: 


Total 
$814.94  at  5%. 


$11   79 


$11   79 


SPRINGFIELD  —  UNITED    ELECTRIC    LIGHT   COMPANY    EMPLOYEES' 

CREDIT  UNION 


Incorporated  August   2,   1923 
Roy  N.  Conley,  President 


Began  business   September   21,   1923 


Willard   D.   Fessenden,    Treasurer 
Willard  D.  Fessenden,   Clerk  of  Corporation 

Board  of  Directors:  C.  A.  Cignoli*,  V.  W.  Cignoli*,  R.  N.  Conley,  D.  E.  Coreyf,  L.  J.  Delayf,  W.  D. 
Fessenden,  James  Gray,  Alice  M.  Lombard*,  H.  L.   Richf,  R.  J.  Wallace,  Clara  L.  Woolley. 

Meetings  held  at  73   State   Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages    . 
Second  mortgages 
Deposits   in   savings  banks 
Cash   in   banks   subject    to   check 


Membership 
Number  added   during   year 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


$12,786   40 

11,000   80 

41,316  25 

136  00 

45,600   00 

2,250   92 

$113,090  37 


Eiabilit 

Shares 

Guaranty   fund 
Undivided   earnings 
Net   current   income 
Other    liabilities 


$105,700  46 

5,271  00 

1,994  48 

121  03 

3  40 


$113,090  31 


Dividends 

16 

Rate   of   dividend, 

Nov.    1939    . 

4% 

13 

340 

Total 

Expenses  for   Year 

180 

Salaries 

. 

$620  00 

one 

Rent 

... 

— 

Other    expenses 
Total 

492   95 

$1,112  95 

Rate  of  interest  on   loans:   $65,103.45   at   5%;    $136.00   at   6%. 
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SPRINGFIELD  —  WESTCO  CREDIT  UNION 

Incorporated  July  8,   1936.     Began  business  July  25,   1936 


Chester  W.  Kirby,  President 


Arthur  W.   Batchelder,   Treasurer 
Arthur  W.  Benson,   Clerk  of  Corporation 


Board  of  Directors:  J.  C.  Almeida,  A.  W.  Batchelder,  L.  F.  Benoitf,  A.  W.  Benson,  Matthew  Camp- 
bell, Lucien  Comeau,  J.  J.  Corryf,  Frank  Disco,  John  Karanf,  C.  C.  King*,  C.  W.  Kirby,  Samuel 
Roberts,  Loren  Tetreault*,  C.  M.  Wilson,  J.  M.  Young*. 

Meetings  held  at  32   Stevens  Street. 


STATEMENT    OF    CONDITION. 


Assets 
Personal    loans :  Unsecured 

Secured 
Furniture   and  fixtures 
Shares   in    Co-operative    Banks 
Cash  in  banks  subject  to  check 
Cash  on  hand  .... 
Other    assets      .... 


$21,468  72 
1,633   50 

25 

2,000 

1,916 

300 

2 


00 
00 
83 
00 
50 


$27,346  55 


Membership 

Number  added   during  year     .         .  233 

Number  withdrawn  during  year       .  161 

Number  of  members,  Dec.  30,   1939  600 

Number    who    are    borrowers    .          .  447 

Amount  of  entrance  fee  per  member  25  cents 


DECEMBER   30,    1939 
liabilities 


Shares 
Guaranty   fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


$26,306  27 

340  94 

34  57 

563  02 

14   50 

87  25 


$27,346  55 


Dividends 
Rate   of   dividend,    May   1939   .         .  2% 

Nov.  1939  .         .  2% 

Total  Expenses  for  Year 

Salaries $505   50 

Rent — 

Other    expenses          .          ...          .  460  92 


Total 
Rate  of  interest  on  loans:  $1,633.50  at  5%;   $21,468.72  at  6%. 


$966  42 


SPRINGFIELD  —  WESTERN 


MASSACHUSETTS 
CREDIT  UNION 


TELEPHONE    WORKERS 


Incorporated  July  20,  1922.     Began  business  August  1,  1922 


Maurice  S.  Blaisdell,  President 


John  H.  Armstrong,  Clerk  of  Corporation 


R.  Leonard  Wing,   Treasurer 


Board  of  Directors:  J.  H.  Armstrong,  M.  S.  Blaisdell,  Eva  F.  Brysonf,  A.  L.  Butlerf,  Rose  A.  Car- 
lin,  P.  F.  Follett,  E.  S.  Henderson,  H.  L.  Hutchinson,  Etta  L.  Jones,  Nellie  E.  Leete,  Catherine 
M.  McQuade*,  H.  E.  Oakes*,  Helen  A.  O'Donnell,  Mary  A.  O'Donnell,  C.  S.  Parker,  Margaret 
J.   Reid,  H.  C.   Shaw,   E.   T.    Sheridan,   C.    S.    Stebbins*,  Theresa  A.   Tierneyf,    R.    L.    Wing. 

Meetings  held  at  283  Worthington  Street. 


STATEMENT    OF   CONDITION.    DECEMBER   30.    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Bonds         ..... 
Furniture    and   fixtures 
Shares   in    Co-operative   Banks 
Deposits  in   savings  banks 
Cash   in   banks   subject   to   check 
Cash   on   hand  .... 
Other    assets      .... 


$92,588   65 

100,304   37 

137,620 

1,895 

170,928 

550 

75,000 

81,766 

16,125  41 

3,939  98 

500  00 

$681,218  43 


22 
00 
65 
00 
00 
15 


Membership 

Number  added   during  year     .         .  140 

Number  withdrawn  during  year       .  118 

Number  of  members,  Dec.  30,  1939  2,044 

Number    who    are   borrowers    .          .  996 

Amount  of  entrance  fee  per  member  10  cents 


Liabilities 

Shares 

Guaranty  fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


26,623 

66 

31,154 

09 

17,466 

30 

5,154 

98 

1 

10 

818 

30 

$681,218  43 


Dividends 
Rate   of   dividend,   May   1939   .         .  2% 

Nov.  1939  .         .  2% 

Total  Expenses  for  Year 

Salaries $4,105   50 

Rent            ......  — 

Other   expenses          ....  1,592  18 


Total 
Rate  of  interest  on  loans:  $228,279.94  at  5%;  $104,128.30  at  6%. 


$5,697  68 
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SWAMPSCOTT  —  LEON  E.  ABBOTT  POST  NO.  57   (3)  CREDIT  UNION 

Incorporated  August  27,   1931.     Began  business   September  21,    1931 


Alphonso  Chiancone,  President 


Robert  M.  Leonard,   Clerk  of  Corporation 


Robert  M.   Leonard,   Treasurer 


Board  of  Directors:  I.  M.  Adams,  G.  B.  Atkins*,  Alphonso  Chiancone*,  J.  W.  Doherty,  A.  N.  Frazier, 
E.  J.  Garityf,  J.  P.  Hines*,  J.  E.   Leef,  R.  M.  Leonard,  J.   D.  Malonet,   C   B.   Stensrud. 

Meetings  held  at  89  Burrill  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Deposits  in  savings  banks 
Cash  in   banks   subject  to  check 


$4,000  81 
1,983  41 
2,494  75 
2,038   84 


$10,517  81 


Membership 

Number  added   during  year     .         .  4 

Number  withdrawn  during  year       .  7 

Number  of  members,  Dec.  30,  1939  146 

Number   who    are   borrowers    .         .  95 

Amount  of  entrance  fee  per  member  25  cents 


Shares 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net  current  income 
Entrance   fees    . 


Liabilities 


Dividends 
Rate  of  dividend,   none  paid 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .         .         .         . 


Total 
Rate  of  interest  on  loans:  $5,984.22  at  6%. 


),513  51 

236  42 

700  00 

33  82 

33  81 

25 


$10,517  81 


$105   00 
65  25 


$170  25 


TAUNTON  —  ADAMS  POST  CREDIT  UNION 

Incorporated  June  12,  1933.     Began  business  June  21,  1933 

Emory  J.   Malo,  President  Joseph  T.   McDonald,   Treasurer 

William  J.  Sullivan,  Clerk  of  Corporation 

Board  of  Directors:  F.  B.  Briggsf,  L.  J.  Goslin*,  L.  C.  Harwood,  J.  T.  McDonald,  E.  J.  Malo,  G.   E. 
Mandigo*,  M.  C.  Mello,  H.  J.  Menardf,  E.  E.  Shepard*,  W.  J.   Sullivan,  G.   E.  Tetlowt. 

Meetings  held  at  21  Hodges  Avenue. 


STATEMENT    OF   CONDITION,   DECEMBER   30.    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Real  estate  loans :   First  mortgages 
Deposits  in   savings  banks 
Cash   in   banks  subject  to   check 


$3,216  33 

191   35 

1,634   33 

923  22 

113  83 


$6,079  06 


Membership 

Number  added  during  year     .         .  24 

Number  withdrawn  during  year       .  7 

Number  of  members,  Dec.  30,  1939  143 

Number   who    are   borrowers   .         .  71 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares        ..... 

$5,490  58 

Guaranty   fund 

241   78 

Reserve    fund    .... 

25  50 

Undivided    earnings 

232  99 

Net  current  income 

86  46 

Entrance    fees   .... 
Dividends 

1   75 

$6,079  06 

Rate   of   dividend,   May   1939   . 

4% 

Nov.  1939  . 

3% 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other   expenses  .... 


Total 
Rate  of  interest  on  loans:   $5,042.01   at  6%. 


$33  91 


$33  91 


TAUNTON  —  TAUNTON  POSTAL  EMPLOYEES  CREDIT  UNION 

Incorporated  May  24,  1928.      Began  business  June  18,  1928 

Edward  W.  Burt,  President  James  H.   Galvin,   Treasurer 

James  H.  Galvin,  Clerk  of  Corporation 

Board  of  Directors:  W.  G.  Boydf,  E.  W.  Burt,  H.  W.  Carter,  F.  W.   Dorganf,  J.   H.   Galvin,  A.  H. 
Martin*,  J.   E.  McKennaf,  T.  J.   O'Neill,  Francis  Sherry*,  M.   F.   Silva*,  J.   P.   Smith. 

Meetings  held  at  Post  Office. 
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STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Shares    in    Co-operative    Banks 
Deposits   in   savings   banks 
Cash   in   banks   subject   to    check 


$5,534  15 
1,065  95 
2,000  00 
3,000  00 
1,653  88 

$13,253  98 


Membership 

Number   added  during  year     .         .  none 

Number  withdrawn  during  year        .  1 

Number  of  members,  Dec.   30,  1939  83 

Number    who    are    borrowers    .          .  51 

Amount   of  entrance  fee  per  member  50  cents 


Inabilities 

Shares        . 
Guaranty    fund 
Undivided   earnings 
Net  current  income 


$12,323   08 

579   08 

309  68 

42  14 


$13,253  98 


Dividends 
Rate   of  dividend,   Nov.   1939  .         .  4% 

Total  Expenses  for  Year 

Salaries       .          .          .          .   ;       .          .  $100  00 

Rent — 

Other    expenses          ....  36  47 


Rate  of  interest  on  loans: 


Total 
;6,600.10   at   5%. 


$136  47 


WAKEFIELD  — L.  B.   EVANS'  EMPLOYEES   CREDIT   UNION 

Incorporated  August  8,  1939.     Began  business  September  8,  1939 


Adin   M.   Perkins,   President 


Ernest  F.   McBay,   Clerk  of  Corporation 


Lawrence    W.    Flint,    Treasurer 


Board  of  Directors:  Elizabeth  Ayscough,  Peter  Calore,  Virgil  Cambareri*,  John  Cucurullo,  F.  E. 
Dalevf,  G.  J.  Evans*,  L.  W.  Flint,  Leta  Gross,  Willis  Hatfieldf,  Ernest  McBay,  Caroline  I. 
Melonsonf,   Minnie  Muse*,    Stephen  Page,  Adin  Perkins,  Minnie  Travers. 

Meetings  held  at  26   Water   Street. 


Assets 

Personal    loans :   Unsecured 
Cash   in   banks    subject  to   check 


STATEMENT    OF   CONDITION,    DECEJIBEK    30.    1939 

Liabilities 


Membership 
Number   added    during  year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   30,   1939 
Number    who    are    borrowers    . 
Amount  of   entrance  fee  per  member 


$1,262  00 
703   57 


$1,965  57 


110 

4 

106 

28 

25  cents 


Shares 
Guaranty   fund 
Undivided   earnings 
Net   current   income 
Entrance   fees    . 


Dividends 
Rate   of  dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries      .         .         .         .         . 
Rent  .         .         . 

Other    expenses  .... 


$1,869 

34 

30 

53 

10 

28 

53 

42 

2 

00 

$1,965  57 

Total 

Rate  of  interest  on  loans:   $1,262.00   at  6%. 


2% 


$7  35 


$7  35 


WALPOLE  — H.  &  V.  CREDIT  UNION 

Incorporated  August  23,  1939.     Began  business   September  13,   1939 

Ernest  A.   Smith,  President  Bruce   G.   Lennox,   Treasurer 

Bruce  G.   Lennox,   Clerk  of  Corporation 

Board  of  Directors:  L.  A.  Ballou,  A.  H.  Frinkf,  W.  A.  Golden,  A.  T.  Hand,  O.  E.  Hastings*,  R.  B. 
Herseyf,  Fred  Kenealy*,  B.  G.  Lennox,  T.  E.  MacLeod*,  A.  F.  Plattf,  S.  M.  Robinson,  C.  F. 
Sawyer,  C.  V.   Sidell,  E.  A.   Smith,  H.  T.   Wickham. 

Meetings  held  at  112  Washington  Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans  :   Unsecured 

Secured 
Cash   in   banks    subject   to   check 


t,777   00 

58   00 

S93   6S 


$5,728  68 


Liabilities 

Shares 

Guaranty    fund 
Undivided    earnings 
Net  current   income 
Entrance    fees    . 


$5,376   00 

47   25 

156  02 

147  16 

2  25 

$5,728  68 
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Membership 

Number  added   during  year     .         .  198 

Number  withdrawn  during  year       .  2 

Number  of  members,  Dec.  30,  1939  196 

Number    who    are    borrowers    .          .  68 

Amount  of  entrance  fee  per  member  25  cents 

Rate  of  interest  on  loans:  $£ 
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Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for   Year,   none 


.00  at  i%;   $4,777.00  at  6%. 


WALPOLE  —  LEWIS   CREDIT  UNION 

Incorporated  September  12,  1930.     Began  business  October  1,  1930 


William  F.  Goodfellow,  President 


Irene  Vose,  Clerk  of  Corporation 


Wilhelmina  Harris,   Treasurer 


Board  of  Directors:  H.  S.  Austinf,  Elvira  Campagna,  Margaret  Dawson,  Marion  L.  Feeneyf,  W.  O. 
Forssell*,  Richard  Glass,  W.  F.  Goodfellow,  Elizabeth  Hale.  John  Harpell*,  Wilhelmina  Harris, 
J.  R.  Jackman,  L.  A.   McLeanf,  J.  A.  Valentine*,  Irene  R.  Vose,  Frank  Worcester. 

Meetings  held  at  33   West   Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30.    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Shares   in_  Co-operative   Banks 
Deposits  in  savings  banks 
Due    from     Central     Credit     Union 

Fund,    Inc.    .... 
Cash  in   banks   subject  to  check 


$7,909   75 

7,296  40 

333  00 

567  04 

4,820  00 

3,808   23 

282   58 
3,691   16 

•1528,708  16 


Eiabil 

Shares 

Guaranty   fund 
Undivided   earnings 
Net  current  income 
Bills    payable    . 
Entrance    fees    . 


ties 


$23,671   11 

2,155  24 

711   51 

165  05 

2,000  00 

5  25 


$28,708  16 


Membership 

Number  added   during  year     .         .  112 

Number  withdrawn  during  year       .  32 

Number  of  members,   Dec.  30,   1939  504 

Number    who    are    borrowers    .          .  241 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate    of  dividend,    May   1939  . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


2%% 
2%% 


$174  54 


Total 


$174  54 


Rate  of  interest  on  loans:   $7,629.40  at  5%;   $8,476.79  at  6%. 


WALPOLE  —  NEPONSET  CREDIT  UNION 

Incorporated  October  .5,  1915.      Began  business  November   1,   1915 


William  S.  Jackson,  President 


Howard  S.  Whitney,  Clerk  of  Corporation 


Albert   W.    Smith,    Treasurer 


Board  of  Directors:  B.  H.  Bailey,  W.  A.  Beaulieuf,  L.  R.  Bernier*,  J.  J.  Burke,  W.  H.  Hartigf, 
W.  S.  Jackson,  W.  S.  Kumbladf.  B.  D.  Rogers*,  A.  W.  Smith,  G.  E.  Smith,  R.  L.  Tupper,  J.  J. 
White*,  H.  S.  Whitney. 

Meetings  held  at  Washington  Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Bonds         ..... 
Furniture  and   fixtures      . 
Shares   in    Co-operative    Banks 
Deposits   in   savings  banks 
Due    from     Central     Credit     Union 

Fund,     Inc.     .... 
Cash   in   banks   subject  to   check 
Cash  on  hand   .... 


$44,190   76 

32,937  45 

131,875 

7,200 

12,091 

1,321 

21,000 

3,827 


579   63 

3,524  79 

500  00 


$259,049  79 


Eiabil 

Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other  liabilities 


ties 


$145,336   26 

84,239   55 

14,415  48 

4,000  00 

7,883  35 

2,115  79 

9  00 

1,050   36 


$259,049  79 
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Dividends 
Rate  of  dividend,   Nov.    1939 


Membership 

Number  added   during  year      .         .  286 

Number  withdrawn  during  year       .  162 

Number  of  members,  Dec.  30,  1939  2,361 

Number    who   are    borrowers    .         .  820 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 

Number  of  depositors       .         .         .  1,925 

Rate    of    interest    paid    during    year  2% 

Interest  payable  Jan.    31,  Apr.   30,   July  31,   Oct. 

31. 

Rate  of  interest  on  loans:  $32,937.45  at  2%%;   $183,267.14  at  5%. 


Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 

Total 


5% 


$1,079  86 
2,803  94 

$3,883  80 


WALPOLE  —  WALPOLE  MUNICIPAL  EMPLOYEES  CREDIT   UNION 

Incorporated  November  23,  1938.      Began  business   December   12,   1938 


Robert  J.   Murphy,  President 


Anne  M.   Kelley,  Clerk  of  Corporation 


Herbert  W.   Lewis,   Treasurer 


Board  of  Directors:  T.  A.  Cullinane,  C.  L.  Donnell*,  R.  M.  Graney*,  A.  C.  Jones*,  Anne  M.   Kelley, 
H.    W.   Lewis,    F.    F.    Libby,   W.   F.    Meyerf,   R.    J.    Murphy,    H.   A.    Stroutf,    H.    E.    Willisf. 

Meetings  held  at  Town  Hall,   Main   Street. 
STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans :   Unsecured 

Secured 
Cash   in  banks   subject  to  check 


;i,637  75 
736  30 
471   87 


$2,845  92 


Membership 

Number  added   during  year     .         .  91 

Number  withdrawn  during  year       .  2 

Number  of  members,  Dec.  30,  1939  102 

Number    who   are   borrowers    .         .  37 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 


Shares 
Guaranty   fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate   of  dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$2,735   70 

39  06 
28  63 

40  28 
2  25 

$2,845  92 


3% 


$85   95 


Total 
Rate  of  interest  on  loans:   $736.30  at  4%;   $1,637.75   at  6%. 


$85  95 


WALTHAM  —  BOSTON  MAID  EMPLOYEES  CREDIT  UNION 

Incorporated  December  11,   1937.      Began  business  December   20,   1937 

Lawrence   P.   Iodice,   President  Joseph   Consoli,    Treasurer 

Nellie  Floridia",  Clerk  of  Corporation 

Board  of  Directors:  James  Bonomo,  Joseph  Consoli,  Samuel  Coronella,  L.  R.  DiPaolo,  Frances 
D'Orazio*,  Nellie  Floridia,  Argent  Iodice*,  L.  P.  Iodice,  J.  M.  Kiernanf,  Phillip  Lanzof,  James 
Murphyf,   Nancy   Oliveri,   Frances   Parello,   Clara   Sangermano*,   Antoinette   Vanaria. 

Meetings  held   at   144   Moody   Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans  :   Unsecured 

$1,440  75 

Shares         .... 

.       $11,329  78 

Secured 

1,096   75 

Guaranty   fund 

56  60 

Bonds         ...... 

8,250  00 

Undivided    earnings 

48  43 

Cash   in  banks   subject   to   check 

743  62 

Net  current  income 

93  11 

Entrance    fees    . 

3  20 

$11,531  12 


Membership 

Number  added   during  year     .          .  none 

Number  withdrawn  during  year       .  30 

Number  of  members,   Dec.   30,   1939  250 

Number    who    are    borrowers    .          .  64 

Amount  of  entrance  fee  per  member  10  cents 


$11,531  12 


Dividends 

Rate  of  dividend,   May,   1939   .          .  1  3/5% 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent — 

Other    expenses          ....  $40  17 


Total 
Rate  of  interest  on  loans:  $2,537.50  at  6%. 


$40  17 
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WALTHAM  —  MASSACHUSETTS  FARM  BUREAU  CREDIT  UNION 

Incorporated  May  14,  1937.     Began  business  June  1,  1937 


S.   Lothrop  Davenport,  President 


Janet  R.   Hanlon,  Clerk  of  Corporation 


Howard   S.    Russell,   Treasurer 


Board  of  Directors:  M.  C.  Allen*,  Hazel  ML  Andrews,  W.  B.  Boultonf,  S.  L.  Davenport*,  B.  H. 
Davis,  J.  W.  Dayton,  Janet  R.  Hanlon,  C.  B.  Jordan,  A.  A.  Kerr,  Wentworth  Massief, 
C.  I.  Pickett,  H.   S.  Russell,  Dorothy  I.   Smithf,  G.   F.   E.   Story,  Mervin  Whittemore*. 

Meetings  held  at  131   Lexington   Street. 
STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


5,219  58 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$1,235   10 

Shares        ..... 

$1,932  90 

Secured 

300  00 

Deposits     ..... 

182  00 

Cash  in   banks   subject  to   check 

679  88 

Guaranty   fund 

48   46 

Expense  less  current   income   . 

4  60 

Undivided    earnings 

55   47 

Entrance    fees    .... 

75 

$2,219  58 


Membership 

Number  added   during  year     .         .  16 

Number  withdrawn  during  year       .  1 

Number  of  members,  Dec.   30,  1939  90 

Number   who   are    borrowers    .         ..  18 

Amount  of  entrance  fee  per  member  25  cents 


Deposits 
Number  of  depositors       ...  13  Total 

Rate    of   interest    paid    during   year  none 

Interest  payable  Feb.  1,  May  1,  Aug.  1,  Nov.  1 

Rate  of  interest  on  loans:  $1,535.10  at  6%. 


Dividends 

Rate   of  dividend,   Nov.    1939  .         .  3% 

Total  Expenses  for  Year 

Salaries       ......  — 

Rent — 

Other  expenses    ....  $80  95 


$80  95 


WALTHAM  —  REGAL  CREDIT  UNION 

Incorporated  December  29,   1937.     Began  business  January   10,   1938 


Louis  Sheer,  President 


Jacob  H.  Nottenburg,  Clerk  of  Corporation 


David  H.   Beecher,   Treasurer 


Board  of  Directors:  Gerald  Beaton,  D.  H.  Beecher,  Louis  Feingoldf,  Louis  Geller*,  Louis  Goldberg, 
P.  A.  Mulcahy*,  J.  H.  Nottenburg,  Chester  Sheerf,  Louis  Sheer*,  Morris  Trachtenberg,  Benjamin 
Wolkt. 

Meetings  held  at  645  Main  Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$6,450  00 

Shares         ...... 

$9,238  77 

Secured 

858  00 

Guaranty   fund            .... 

148  82 

Deposits  in   savings  banks 

510  73 

Undivided    earnings 

239  63 

Cash   in  banks  subject  to  check 

1,814   22 

Net   current  income 

4  48 

Entrance    fees    .          .          .          .          . 

1   25 

$9,632  95 

Dividends 

$9,632  95 

Membership 

Number    added    during    year    . 

27 

Rate   of  dividend,    May   1939   . 

3% 

Number  withdrawn  during  year 

5 

Nov.   1939  . 

3% 

Number  of  members,  Dec.  30,   1939 

96 

Number    who    are   borrowers    . 

65 

Total  Expenses  for  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries       ...... 

$192   00 

Rent 

60   00 

- 

Other    expenses          .... 

11   00 

Total 
Rate  of  interest  on  loans:   $7,308.00  at  6%. 


$263  00 


WALTHAM  —  WALTHAM  LADIES'  CREDIT  UNION 

Incorporated   February   9,    1927.      Began  business   February   15,    1927 

Sadie   Shay,  President  Dorothy   P.   Nottenburg,   Treasurer 

Dorothy  P.   Nottenburg,  Clerk  of  Corporation 

Board  of  Directors :  Fannie  Beecher*,  Leah  Berman,  Dora  Geller*,  Ethel  Griff,  Dorothy  P.   Nottenburg, 
Sadie  Shay*,  Dora  Siegelf,  Mary  Simon,  Annie  Tirkf,   Sonia  Weimerf,  Eva  Wolf. 

Meetings  held  at  25  Harvard  Street. 
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STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Asset* 

Personal    loans :  Unsecured      .  .  $3,865  00 

m  Secured           .  .  186  00 

Deposits   in   savings   banks        .  .  256  48 

Cash    in   banks   subject   to    check  .  274   59 

$4,582  07 


Membership 

Number  added   during  year     .         .  5 

Number    withdrawn    during   year     .  5 

Number  of  members,   Dec.   30,   1939  51 

Number    who    are    borrowers    .          .  31 

Amount  of  entrance  fee  per  member  $1   00 


Liabilities 
Shares         .... 
Guaranty   fund 
Undivided    earnings 
Net  current  income 


Dividends 
Rate  of  dividend,   Nov.   1939  . 

Total  Expenses  for  Yeai 
Salaries       ...... 

Rent 

Other    expenses  . 


Total 
Rate  of  interest  on  loans:  $1,716.00  at  6%;  $2,335.00  at  8%. 


$3,958   26 

470  13 

112   26 

41   42 

$4,582  07 


4% 

$104   00 
28  06 


$132  06 


WALTHAM  —  WALTHAM   TEACHERS'    CREDIT   UNION 

Incorporated  April  28,  1936.     Began  business  October  8,   1936 


Leroy  E.   Sweeney,  President 


Margaret  F.   Magoley,  Treasurer 


Margaret  F.  Magoley,  Clerk  of  Corporation 

Board  o/  Directors:  James  FitzGeraldf,  J.  L.  Fitzpatrickf,  Margaret  M.  Gallant,  Erne  G.  Higgins, 
R.  S.  Huff,  Margaret  F.  Magoley,  Dorothy  Mankowicht,  Adelaide  C.  Merriman,  E.  F.  Parker*, 
Louise  Sewall*,  L.  E.  Sweeney*. 

Meetings  held  at  North  Junior  High  School,  School   Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 
Deposits   in   savings  banks 
Cash  in  banks   subject  to   check 


$4,301   75 

300  00 

1,763   01 


$6,364  76 


Membership 

Number   added   during   year      .          .  16 

Number    withdrawn    during    year     .  none 

Number  of  members,   Dec.  30,   1939  113 

Number    who    are    borrowers    .         .  58 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 
Shares        .... 
Guaranty   fund 
Undivided    earnings 
Net   current   income 


Dividends 
Rate   of  dividend,    May   1939   . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent  ...... 

Other    expenses  .... 


$6,048 

212 

70 

32 

72 
52 
90 
62 

$6,364 

76 

i 

i 

1% 
1% 

Total 
Rate  of  interest  on  loans:   $4,301.75  at  6%. 


$103   23 


$103  23 


WALTHAM  —  WALTHAM   WATCH   CREDIT   UNION 

Incorporated  March  28,   1936.     Began   business  April   13,   1936 


Samuel   Dinerstein,  President 


Sophie  A.   Smith,   Clerk  of  Corporation 


Adelbert   M.    Blodgett,    Treasurer 


Board  of  Directors:  A.  R.  Beamish,  A.  M.  Blodgett,  E.  J.  Bushey,  R.  C.  Champion*,  Stanley  Cullen, 
E.  C.  Cutler,  P.  F.  Day,  Samuel  Dinersteinf,  R.  S.  Hood,  W.  G.  Hopkins,  E.  J.  Leger*,  Mary 
E.   Malone,  J.  J.   Monagle*,  R.  J.   Schofieldf,   Sophie  A.    Smitht 

Meetings  held  at  221  Crescent  Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 

ties 


Assets 

Eiabil 

Personal    loans:  Unsecured 

$12,986  30 

Shares 

Secured 

6,259  25 

Deposits     . 

, 

Furniture   and    fixtures 

15  00 

Guaranty   fund 

Deposits  in    savings   banks 

550   42 

Reserve    fund    . 

Cash   in   banks   subject   to   check 

5,565   12 

Undivided    earn 

ngs 

Cash   on   hand   ... 

84   00 

Net  current  income 

Other    assets      . 

20  00 

Entrance    fees    . 

$25,480  09 

$20,744  27 

3,787  86 

489  92 

33  50 

170  40 

242  64 

11  50 

$25,480  09 
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Membership 

Number  added   during  year     .         .  257 

Number  withdrawn  during  year       .  22 

Number  of  members,  Dec.  30,  1939  684 

Number    who    are    borrowers    .          .  357 

Amount  of  entrance  fee  per  member  25  cents 


Deposits 
Number  of  depositors       .         .         .  141 

Rate    of    interest    paid    during    year  4%  Total 

Interest  payable  Apr.   1,   Oct.   1 

Rate  of  interest  on  loans:   $19,245.55  at  6%. 


Rate   of  dividend, 


Dividends 
May  1939 
Nov.   1939 


Salaries 

Rent 

Other   expenses 


Total  Expenses  for  Year 


169 

i%% 

iy2% 

$1,093  00 

233  83 

$1,326  83 


WATERTOWN  —  WATERTOWN   MUNICIPAL   CREDIT   UNION 

Incorporated  April  5,  1934.      Began  business  April  12,  1934 

Thomas  V.  Dwyer,  President  James  E.  Ford,  Treasurer 

Joseph   L.   Carroll,   Clerk  of  Corporation 

Board  of  Directors:  J.  L.  Carroll,  G.  M.  Clinton,  T.  V.  Dwyer,  F.  A.  Fitzpatrickf,  W.  F.  Flaherty, 
J.  E.  Ford*,  E.  H.  Johnston,  E.  C.  Kenneyt,  Helen  F.  Kerivan,  J.  T.  Mee*,  W.  C.  Norcross, 
Jr.f,  W.   J.   Oates,   Esther  L.   Regan,   Ruth   W.   Thulin,    G.   B.    Wellman*. 

Meetings  held  at  564  Mt.  Auburn  Street. 
STATEMENT    OF   CONDITION,    DECEMBER  30,    1939 


.Assets 

Personal    loans:  Unsecured      .  .  $50,373  20 

Secured           .  .  2,520  15 

Real  estate  loans  :  First  mortgages  .  900  00 

Second  mortgages  3,450  00 

Furniture   and    fixtures      .          .  .  375  63 

Deposits  in   savings  banks       .  .  5,618  26 

Cash   in  banks   subject  to  check  .  1,532  47 


$64,769  71 


Liabilities 
Shares         .... 
Guaranty  fund 
Reserve    fund    . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


$61,619  25 

1,428  78 

825  00 

403  35 

460  67 

1  25 

31  41 

$64,769  71 


Membership 

Number  added   during  year     .         .  63 

Number   withdrawn   during  year      .  12 

Number  of  members,  Dec.  30,  1939  420 

Number    who   are    borrowers   .         .  269 

Amount  of  entrance  fee  per  member  25  cents 


DxTjidcftds 

Rate   of  dividend,   May   1939   .         .  2%% 

Nov.   1939  .         .  2y2% 

Total  Expenses  for  Year 

Salaries $650  00 

Rent — 

Other   expenses          ....  385  82 


Total 


$1,035  82 


Rate  of  interest  on  loans:  $43,315.97  at  5%%;  $13,927.38  at  6%. 


WEBSTER  — WEBSTER  CREDIT  UNION 

Incorporated  January  20,  1928.     Began  business  January  26,   1928 

Joseph  F.   Mackowiak,  President  Frank   P.   Brezniak,    Treasurer 

Leo  Miczek,   Clerk  of  Corporation 

Board  of  Directors:  F.  P.  Brezniak,  Walter  Cieslaf,  S.  J.  Deren,  John  Dziedzic,  Frank  Grzyb*,  Martin 
Jakubek,  L.  S.  Kujawski,  J.  F.  Mackowiak,  Leo  Miczek,  Leo  Piniarskif,  A.  A.  Starzec*,  Stanis- 
laus Szczypien,  Alexander  Tyczf,  Paul  Wajer*,  Witold  Zych. 

Meetings  held  at  1  Mechanic  Street. 


STATEMENT    OF  CONDITION,   DECEMBER   30,    1939 


Personal    loans 


Assets 

Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Furniture   and    fixtures 
Deposits   in   savings  banks 
Due    from     Central     Credit     Union 

Fund,     Inc     .... 
Cash  in  banks  subject  to  check 
Cash  on  hand  .... 
Other    assets      .... 


Liabilities 

.       $16,292  70 

Shares        ...... 

$27,351  65 

560  00 

Deposits                                 , 

29,299  64 

29,830  00 

Guaranty  fund           ... 

1,826  16 

s              700  00 

Reserve    fund    .... 

725  00 

75  00 

Undivided    earnings 

100   33 

8,111   73 

Net  current  income 

543  03 

n 

Entrance    fees    .... 

5  25 

100  00 

Other   liabilities          . 

2  52 

4,129  63 

50  00 

4  52 

$59,853  58 

$59,853  58 

*Credit   Committee. 
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Membership 

Number  added   during  year     .         .  75 

Number  withdrawn  during  year       .  57 

Number  of  members,  Dec.  30,  1939  459 

Number    who   are    borrowers    .          .  196 
Amount  of  entrance  fee  per  member          25  cents 


P.D.8,  Part  IV. 


Deposits 
Number  of  depositors       .         .         .  109  Total 

Rate    of    interest    paid    during    year  3%% 

Interest    payable    Jan.    1,    July    1 

Rate  of  interest  on  loans:   $47,382.70   at   6%. 


Dividends 
Rate  of  dividend,   Nov.   1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 


4% 


$504  00 
210  00 
155  99 


$869  99 


WEST  SPRINGFIELD  —  GILBARCO  EMPLOYEES  CREDIT  UNION 

Incorporated  May  8,  1935.     Began  business  May  22,  1935 


Herman  C.  Nieske,  President 


Frances  M.  McCarthy,   Clerk  of  Corporation 


Henry  V.  Parsons,   Treasurer 


R.  B. 


Chapman*,  W.  E.   Coons,  J.   S.   Dickie,  James  Dunn,   P 
Johnstonf,    R. 


Board  of  Directors 

Guy*,    W.    A.    Johnstonf,    R.    A.    Lundenf,    E.    J.    Maxwell*,    Frances    M. 
Intosh,  H.   C.  Niesket,  H.   V.  Parsons,   E.   C.   Sheldon,   Charles  Umla 
Meetings  held  at  Gilbert  &  Barker  Mfg.  Co. 


J.   Gloster,  R.   W. 
McCarthy,    James    Mc- 


STATEMENT    OF  CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Bonds         ..... 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 
Cash   on   hand   .... 


$28,211  27 

2,802  90 

3,750  00 

6,800  00 

617  04 

40  00 

$42,221  21 


Membership 

Number  added   during  year     .         .  150 

Number  withdrawn  during  year       .  81 

Number  of  members,  Dec.  30,  1939  682 

Number    who    are    borrowers    .          .  386 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares         .  .  . 

Guaranty   fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other    liabilities 


$36,769  46 

3,901  40 

1,047  63 

498  46 

3  50 


$42,221  21 


Rate   of  dividend,    May   1939   .         .  2%% 

Nov.   1939  .          .  2y2% 

Total  Expenses  for  Year 

Salaries $150  00 

Rent            ......  — 

Other   expenses          ....  203  33 


Total 
Rate  of  interest  on  loans:  $31,014.17  at  5%. 


$353  33 


WEST  SPRINGFIELD  —  MOTOR  TRANSPORT  CREDIT  UNION 

Incorporated  September  27,  1937.      Began  business   November   1,   1937 

Anthony  Tozzoli,  President  George  H.   Gero,   Treasurer 

George  H.  Gero,  Clerk  of  Corporation 

Board  of  Directors:  A.  P.  Beauchemin*,  A.  J.   Bronstein,   T.   D.   Francof,  G.  H.   Gero,  Fred  Laidlawf. 

B.    C.    Morris*,    Arthur    Ouimet*,    Leo    Roy*,    A.    Thoma*.    Anthony    Tozzoli,    B.    H.    Waitef. 

Meetings  held  at  272   Dwight  Street,   Extension. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal 

loans :   Unsecured 

$2,170  80 

Shares         ..... 

$3,538  26 

Secured 

1,443   72 

Guaranty   fund 

86  83 

Cash  on 

hand  ..... 

179   35 

Undivided    earnings 
Net  current  income 
Entrance   fees    .... 

90  65 
66  63 
11   50 

$3,793  87 

$3,793  87 

Membership 

Dividends 

Number 

added    during  year 

68 

Rate   of   dividend,    May   1939   . 

2*/o% 

Number 

withdrawn  during  year 

8 

Nov.   1939  . 

2% 

Number 

of  members,  Dec.  30,   1939 

84 

Number 

who   are    borrowers    . 

39 

Total  Expenses  for   Yea 

r 

Amount 

of  entrance  fee  per  member 

50  cents 

Salaries       ..... 
Rent             .... 
Other    expenses 

Total            .... 

$182   92 

$182  92 

Rate  of 

interest  on  lo 

ins:   $3,614.52  at  6%. 

'Credit   Committee* 


t  Auditing   Committee. 


P.D.8,  Part  IV.  171 

WEST  SPRINGFIELD  —  PERKINS  GEAR  CREDIT  UNION 

Incorporated  July  2,   1936.      Began  business  July   14,   1936 
Leon  C.   Young,  President  Maurice   H.    Baitler,    Treasurer 

Alick  W.   Severns,  Clerk  of  Corporation 

Board  of  Directors:  M.  H.  Baitler,  A.  C.  Brueckner,  A.  J.  Callahan*,  W.  M.  Caset,  C.  E.  Erickson, 
S.  J.  R.  Jones.  C.  S.  Kanef,  H.  W.  Plumadore*,  Bertha  E.  Reopell,  A.  W.  Romanowicz*,  Wil- 
liam  Scagliarinif,   A.   W.   Severns,   L.   C.    Young. 

Meetings  held   at   106   Circuit   Avenue. 


STATEMENT    OF   CONDITION,    DECEMBER    30,    1939 


Assets 
Personal    loans  :  Unsecured 

Secured 
Bonds         ..... 
Deposits  in  savings  banks 
Cash   in   banks   subject   to   check 
Other    assets      .... 


$3,524  55 

1,225  30 

750  00 

1,000  00 

962  20 

14  25 


$7,476  30 


Membership 

Number  added   during   year     .         .  38 

Number  withdrawn  during  year        .  10 

Number  of  members,  Dec.  30,  1939  142 

Number   who    are    borrowers    .         .  71 

Amount  of  entrance  fee   per  member  25  cents 


Rate  of  interest  on  loans : 


Inabilities 

Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Other     liabilities 
Entrance    fees    . 


Dividends 

Rate   of   dividend,    May  1939 

Nov.   1939 

Total  Expenses  for 
Salaries      .... 
Rent  .... 

Other    expenses 

Total 
4.30  at  5%;   $3,855.55  at  6%. 


Year 


$6,885  43 

268  78 

32  58 

221  74 

51  52 

14  25 

2  00 

$7,476  30 


2% 
2% 


$100  00 
58  07 


$158  07 


WEST  SPRINGFIELD  —  RAILROAD  EMPLOYEES  CREDIT  UNION 

Incorporated  July   14,   1928.     Began  business   August   17,   1928 

Patrick  J.  Scanlon,  President  Maybelle  G.   Rutherford,   Treasurer 

Maybelle  G.   Rutherford,   Clerk  of  Corporation 

Board  of  Directors :  Richard  Burgess*,  Noel  Carpenterf,  George  Crum,  David  Daley,  H.  C.  Fletcher, 
Henry  Keough,  William  McCoy,  Albert  O'Callaghanf,  Hormidas  Phaneuf*,  Maybelle  G.  Ruther- 
ford, Walter  Rutherford,  P.  J.  Scanlon,  G.  L.  Sheaf,  P.  A.  Stevens*,  Maurice  Weinberg. 

Meetings  held  at   Boston  &  Albany   R.   R.    Shops. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 

Secured 
Furniture _  and   fixtures 
Deposits  in   savings  banks       .     _    . 
Due    from     Central     Credit     Union 
Fund,     Inc.     ..... 

Cash  in   banks   subject   to   check 
Cash   on  hand  ..... 


Eiabil 

$18,180   72 

Shares        .         . 

3,485  17 

Guaranty   fund 

79  92 

Undivided    earnings 

4,051   09 

Net   current  income 

Entrance    fees    . 

819  77 

Other   liabilities 

567  21 

50  00 

$27,233  88 


ties 


Membership 

Number  added   during  year     .         .  27 

Number  withdrawn  during  year       .  30 

Number  of  members,  Dec.  30,   1939  423 

Number    who    are    borrowers    .          .  301 

Amount  of  entrance  fee  per  member  $1  00 


Dividends 

Rate   of   dividend,   May,   1939 

Nov.    1939 

Total  Expenses  for 
Salaries       .... 
Rent  .... 

Other    expenses 


Total 

Rate  of   interest  on  loans:   $21,665.89   at  6%. 


Year 


$23,135  31 

3,027  40 

484  25 

198  83 

5  00 

383  09 


$27,233  88 

2% 

$865  80 

108   18 

$973   98 


WEYMOUTH  —  LANDING  CREDIT  UNION 

Incorporated  August  15,   1939.     Began  business   September  11,    1939 

Alexander  Kill  oh,  President  _  Art  Danforth,    Treasurer 

Cornelius  Ahern,   Clerk  of  Corporation 

Board  of  Directors:  C.  M.  Ahern,  Anna  D.  Ambach*,  H.  T.  Batchelder,  Henrietta  F.  E.  Byam, 
Ruth  K.  Cain,  J.  L.  Concannonf,  A.  L.  Danforth,  Jr.,  A.  H.  Henshaw*,  Alexander  Killoh,  H.  A. 
Lane,  Theodore  Longuemaref,  Robert  Marsh*,  Clara  McCormack,  F.  T.  Rideout,  F.  L.  Robinsonf. 

Meetings  held  at  196  Washington  Street. 
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STATEMENT    OF  CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans :  Unsecured 
Cash   in'  banks   subject  to   check 
Expense  less  current  income  . 


$50  00 

86  83 

3   67 


$140  50 


Membership 

Number  added  during  year     .         .  17 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.  30,  1939  17 

Number    who    are    borrowers    .          .  2 

Amount  of  entrance  fee  per  member  25  cents 


Shares 

Entrance    fees    . 
Other   liabilities 


Liabilities 


Dividends 
Rate   of   dividend,   none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $50.00  at  6%. 


$130  75 
6  75 
3   00 


$140  50 


$3   67 


$3  67 


WEYMOUTH  —  STETSON    SHOE   EMPLOYEES    CREDIT    UNION 

Incorporated  February  20,  1935.     Began  business  May  23,  1935 


H.  Burton  Brown,  President 


Rose  I.   Williams,  Clerk  of  Corporation 


Walter  B.   Morrison,   Treasurer 


Board  of  Directors:  Flora  Blenis,  H.  B.  Brown*,  H.  L.  Davisf,  W.  E.  Delory,  Ellen  T.  Desmondf, 
N.  H.  Gosselin*,  Alton  Harrisf,  W.  B.  Morrison,  Marion  Threlfall,  C.  P.  Whittle,  Jr.*,  Rose  I. 
Williams. 

Meetings  held  at  541  Main  Street. 

STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 

Liabilities 


Assets 

Personal    loans :  Unsecured 

Secured 
Deposits   in   savings  banks 
Cash   in  banks   subject   to  check 


>9,976  10 
3,325  40 
4,281  66 
1,840   53 


$19,423  69 


Shares 
Guaranty   fund 
Reserve    fund    . 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


$18,200  59 

485  67 

29  08 

394  61 

311  49 

2  25 

$19,423  69 


Membership 

Number  added   during  year     .         .  38 

Number  withdrawn  during  year       .  42 

Number  of  members,  Dec.  30,  1939  294 

Number   who    are   borrowers    .         .  188 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate    of    dividend,    Nov.    1939    .         .  3% 

Total  Expenses  for  Year 

Salaries       .          .          .          .     '     .          .  $280   00 

Rent — 

Other    expenses          ....  323   31 


Total 
Rate  of  interest  on  loans:  $13,301.50  at  6%. 


$603  31 


WHITINSVILLE  —  W.  M.  W.  CREDIT  UNION 

Incorporated  February   2,    1932.      Began  business   March   2,    1932 


William  J.  Walker,  President 


William  T.   Norton,   Treasurer 


Henry   S.    Crawford,    Clerk  of   Corporation 

Board  of  Directors:  Andrew  Baird*,  J.  R.  Bogie,  Norman  Burroughs,  T.  F.  Carroll,  H.  S.  Crawford, 
H.  J.  Dalton,  G.  S.  Dyer,  T.  G.  Hamilton*,  I.  W.  Hannyf,  Harry  Jackson,  T.  H.  Marshallf, 
R.  E.  Mills,  W.  T.  Norton,  A.  S.  Noyes*,  J.  H.  Parkf,  C.  M.  Stuart,  H.  B.  Stuart,  P.  B. 
Walker,  W.  J.   Walker,  Rein  Werkman,  James  Youngsma. 

Meetings  held  at  Whitin  Machine  Works. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Personal    loans: 


Assets 
Unsecured 
Secured 

Bonds         ..... 

Shares    in    Co-operative    Banks 

Deposits   in    savings   banks 

Due     from     Central     Credit     Union 
Fund,     Inc.     .... 

Cash    in    banks    subject    to   check 

Cash   on   hand   .... 

Other    assets      .... 


.   $39,539 

07 

3,014 

23 

4,875 

00 

4,000 

00 

17,201 

24 

53 

41 

5,403 

31 

500 

00 

1 

50 

$74,587 

76 

liabilities 


Shares 

Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 


$67,797  30 

1,818  74 

2,450  00 

1,401  19 

1,088  78 

31  75 


$74,587  76 


*Credit    Committee. 
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Membership 

Number   added   during   year      .          .  670 

Number  withdrawn  during  year       .  218 

Number  of  members,   Dec.   30,   1939  1,415 

Number    who    are    borrowers    .          .  786 

Amount   of  entrance  fee   per  member  25  cents 


Dividends 
Rate  of  dividend,   May,   1939  . 
Nov.   1939  . 

Total  Expenses  for   Year 
Salaries       .         .   ;      . 

Rent 

Other    expenses  .... 


Total 

Rate  of  interest  on  loans:   $26,484.58  at  5%;   $15,855.93  at  6%;   $212.79  at  12%. 
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2% 
2% 


$308   08 


$308  08 


WINCHENDON  —  MARQUETTE  CREDIT  UNION 

Incorporated   September   19,   1939.     Began   business   October   2,    1939 

Camille  A.   L'Huillier,  President  George   O.   Vaine,    Treasurer 

George  H.   Goyette,  Clerk  of  Corporation 

Board  of  Directors:  Z.  M.  Beauvais,  J.  A.  Deschenes,  A.  T.  Girouard*,  G.  H.  Goyette,  Adelard 
LaPlantef,  N.  D.  Leclairf,  C.  A.  L'Huillier,  Edward  Martin*,  G.  H.  Martin,  Joseph  Mathieu, 
A.  G.  Pelletier*,  Honore  Richer,  Henry  Rougierf,  L.  A.  Trottier,  G.   O.   Vaine. 

Meetings  held  at  200  Central   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$363   50 

Shares        ...... 

$1,407  00 

Secured 

771   00 

Guaranty   fund            .... 

6  75 

Cash   in    banks   subject   to   check      . 

292   02 

Net   current  income 

65   52 

Cash   on  hand   . 

4  00 

Entrance    fees    ..... 

2   75 

Other    assets       ..... 

51   50 

$1,483  02 

$1,482  02 

Membership 

Dividends 

Number   added   during   year      . 

38 

Rate  of  dividend,  none  paid 

Number  withdrawn  during  year 

none 

Number  of  members,  Dec.   30,  1939 

38 

Total  Expenses  for   Year 

Number    who    are    borrowers    . 

11 

Salaries       .         .         .         .         .         . 

— 

Amount   of  entrance  fee  per  member 

25  cents 

Rent 

— 

Other    expenses          .... 

$62   08 

Total 
Rate  of  interest  on  loans:   $1,134.50  at  6%. 


$62  08 


WINTHROP  —  BEACH  CREDIT  UNION 

Incorporated  August  8,  1939.     Began  business  August  30,  1939 

Nathan  Goldberg,  President  Max  Goldman,   Treasurer 

Maurice  Ruskin,  Clerk  of  Corporation 

Board  of  Directors:  Abraham  Flanders,  E.  I.  Ginsburg,  James  Goldberg,  Nathan  Goldberg,  Max  Gold- 
man, Isador  Kaplow,  Samuel  Kline,  Philip  Kravetz*,  David  Lavien,  Joseph  Margil*,  Leon  Maso- 
vetsky,  J.  W.  Moverf,  Samuel  Padowitzf,  A.  H.  Rubin,  Maurice  Ruskin,  M.  A.  Sadorff,  Israel 
Sisson*,  Abraham  Tishler. 

Meetings  held  at  314  Shirley  Street. 


STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 
Personal    loans :  Unsecured 
Cash   in   banks   subject   to   check 
Cash   on   hand   .... 


$3,693   00 
189  98 

48 


$3,883  46 


Membership 

Number  added   during   year      .          .  106 

Number  withdrawn  during  year       .  3 

Number  of  members,   Dec.   30,  1939  103 

Number    who    are    borrowers    .          .  40 

Amount   of  entrance  fee  per  member  25  cents 


Liabilities 
Shares         .... 
Undivided    earnings 
Net  current  income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,  none  paid 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $1,472.00  at  6%;   $2,221.00  at  7%. 


$3,704   00 

12  23 

142   98 

24   25 

$3,883  46 


$25   00 
97  04 


$122   04 
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WORCESTER  —  ARMOUR  WORCESTER  CREDIT  UNION 

Incorporated  January  11,  1932.     Began  business  January  15,  1932 


Daniel  G.   O'Halloran,  President 


Edward  C.   McCann,   Treasurer 


Edward  C.   McCann,   Clerk  of  Corporation 

Board  of  Directors:  W.  L.  Amnottef,  A.  J.  Condrate,  H.  R.  Erikson,  L.  H.  Gazoorian*,  E.  J. 
Goguen,  P.  E.  Langille,  W.  C.  Lightbody,  E.  C.  McCann,  D.  P.  McDonald,  D.  G.  O'Halloran, 
D.  J.  O'Keefe,  R.  E.  Reiman*,  C.  A.   Sikorisf,  C.   S.   Simmler*,  W.  K.   Simmlerf. 

Meetings  held  at  219   Summer  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$655  50 

Shares        ..... 

$8,072 

55 

Secured 

7,639  00 

Guaranty   fund 

700 

00 

Furniture   and    fixtures 

20  00 

Undivided    earnings 

434 

78 

Deposits   in    savings   banks 

26   15 

Net  current   income 

73 

39 

Due     from     Central     Credit 

Union 

Entrance    fees    .... 

25 

Fund,    Inc.    . 

142  24 

Other   liabilities          .          . 

48 

Cash   in   banks   subject  to   c 

heck 

598   56 

Cash  on   hand  . 

200  00 

9,281  45 


Membership 

Number   added   during  year     .         .  6 

Number  withdrawn  during  year       .  2 

Number  of  members,   Dec.  30,   1939  95 

Number    who    are    borrowers    .         .  54 

Amount  of  entrance  fee  per  member  25  cents 


$9,281  45 


Dividends 

Rate   of   dividend,    May   1939   .         .  2% 

Nov.  1939  .         .  iy2% 

Total  Expenses  for  Year 

Salaries      .         .         .     '    .         .         .  $192  00 

Rent — 

Other    expenses          ....  71  39 


Total 
Rate  of  interest  on  loans:   $8,294.50   at   6%. 


$263  39 


WORCESTER  —  CENTRAL    MASSACHUSETTS    TELEPHONE    WORKERS' 

CREDIT  UNION 

Incorporated   November   8,   1922.      Began   business   November   8,   1922 

John  J.   Moynihan,  President  Louis   H.   Houghton,   Treasurer 

William  H.  Allison,   Clerk  of  Corporation 

Board  of  Directors:  W.  H.  Allison.  Catherine  E.  Barry*,  C.  A.  Boyce,  Mary  V.  Conlon,  Eleanor 
Cunnis,  L.  J.  Dolan,  Lucy  F.  Donlon*,  W.  M.  Gearin,  C.  D.  Gould,  C.  F.  Harringtonf,  Anna 
R.  Hayes,  H.  J.  Hehir,  L.  H.  Houghton,  W.  R.  Jones,  A.  A.  Laverty,  J.  M.  McHughf,  Mary 
E.   Moriarty,  J.   L.   Morley*,  J.   J.   Moynihan,   T.  J.   Sheehanf,   P.   J.    Sullivan. 

Meetings  held  at  33  Elm  Street. 


STATEMENT    OF   CONDITION,   DECEMBER   SO,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Real   estate   loans :    First   mortgages 
Shares   in    Co-operative    Banks 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 
Cash  on  hand  ..... 


$51,369  73 

43,757   76 

70,317  54 

6,000  00 

34,415   63 

2,082  24 

500  00 

$208,442  90 


Membership 

Number   added    during   year      .          .  21 

Number  withdrawn  during  year       .  9 

Number  of  members,  Dec.  30,  1939  836 

Number    who    are    borrowers    .          .  463 

Amount   of  entrance  fee  per  member  10  cents 


Liabilities 

Shares 

Guaranty   fund 
Undivided   earnings 
Net   current   income 
Bills    payable    . 
Entrance    fees    . 
Other   liabilities 


$172,963  07 

11,428  31 

12,125  08 

786  21 

7,000  00 


4,139 


30 
93 


$208,442  90 


Dividends 

Rate   of  dividend,    May   1939   .         .  2% 

Nov.  1939  .         .  2% 

Total  Expenses  for  Year 

Salaries $2,607  00 

Rent — 

Other    expenses          ....  889  67 


Total  .         .         .         . 

Rate  of  interest  on  loans:   $114,075.30  at  5%;   $51,369.73  at   6%. 


$3,496  67 
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WORCESTER  —  GRATON  &  KNIGHT  EMPLOYEES'  CREDIT  UNION 

Incorporated  January  5,  1925.      Began  business  January   16,   1925 


Fred  W.  Kennedy,  President 


Clayton  O.   Martindale,   Treasurer 


Clayton  O.   Martindale,   Clerk  of  Corporation 

Board  of  Directors:  G.  A.  Barnard,  F.  E.  Barth,  William  Bishop,  Jr.*,  Frank  Bottomley,  L.  J.  Buc- 
cico,  R.  S.  Church*,  W.  T.  Coggins,  M.  E.  Collemerf,  Julia  A.  Cowitz,  E.  J.  Donahue*,  J.  G. 
Henricksonf,  J.  G.  Kapowich*,  J.  E.  Kenaryf,  F.  W.  Kennedy,  H.  P.  Larrabee*,  C.  O.  Martin- 
dale, E.  L.  Perry,  Marjorie  Samra. 

Meetings  held  at  356  Franklin  Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured      .         .  * 

$17,716 

01 

Shares 

$42,734  22 

Secured 

13,017 

21 

Guaranty  fund 

4,156   30 

Real  estate  loans  :  First  mortgages    . 

5,388 

00 

Undivided   earnings 

.          . 

2,069  85 

Second  mortgages 

1,380 

11 

Net  current  income 

811   68 

Bonds         ...... 

6,165 

11 

Entrance    fees    . 

5  50 

Shares   in    Co-operative   Banks 

5,000 

00 

Other   liabilities 

.          .         . 

2  22 

Deposits  in   savings  banks 

412 

18 

Due    from     Central     Credit     Union- 

Fund,    Inc.    ..... 

219 

12 

Cash    in    banks    subject    to    check  . 

324 

98 

Other   assets      ..... 

157 

05 

Dividends 

$49,779 

77 

$49,779  77 

Membership 

Number  added   during  year 

82 

Rate   of  dividend,    May 

1939    . 

2%% 

Number  withdrawn  during  year 

57 

Nov. 

1939  . 

3% 

Number  of  members,  Dec.  30,  1939 

311 

Number    who    are   borrowers    . 

333 

Total  Expenses  for  Yea 

r 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries 

. 

$859  60 

Rent 

. 

— 

Other   expenses 
Total 

•          • 

278  09 

$1,137  69 

Rate  of  interest  on  loans:  $4,510.58  at  5%;  $5,388.00  at  &%%;   $27,602.75  at  6%. 


WORCESTER— LA  CAISSE  POPULAIRE  DE  WORCESTER 

CREDIT  UNION 

Incorporated  August  10,  1911.     Began  business  August  25,   1911 

Leo  A.  J.  Charbonneau,  President  William  R.   La  Flamme,   Treasurer 

Leon  A.  Dubois,  Clerk  of  Corporation 

Board  of  Directors:  R.    E.    Bissonette*.    N.    L.    Bouley*,   E.   U.    Charbonneau,    L.    A.    J.    Charbonneau, 

E.  P.  Duboisf,  L.  A.  Dubois,  G.  W.  Emond*,  A.  G.  Lajoief,  W.  R.  LaFlamme,  E.  P.  Metivierf, 

F.  J.  Tetreault.     (One  vacancy.) 

Meetings  held  at  10  Trumbull   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

T  >i  -abilities 

Personal    loans  :   Unsecured 

$3,357   26 

Shares        ...... 

$1,179  54 

Secured 

600  00 

Deposits     ...... 

5,218   74 

Deposits   in   savings  banks 

2,791   77 

Guaranty   fund            .... 

1,365  30 

Cash  in   banks   subject  to   check 

1,466  18 

Undivided    earnings 

929   43 

Cash  on  hand  .... 

25  00 

Other   assets      .         .         . 

360  00 

Expense  less  current  income  . 

92  80 

$8,693  01 

$8,693  01 

Membership 

Dividends 

Number   added    during   year     . 

2 

Rate   of   dividend,   none   paid 

Number  withdrawn  during  year 

3 

Number  of  members,  Dec.  30,  1939 

179 

Total  Expenses  for  Year 

Number    who    are    borrowers    . 

32 

Salaries       ...... 

— 

Amount  of  entrance  fee  per  member 

25  cents 

Rent 

$20  00 

Deposits 

Other    expenses           .... 

611   03 

Number     of    depositors    . 

. 

39 

Total 

$631   03 

Rate    of    interest   paid    during   year 

none 

Interest  payable  Jan.    1,  Apr.   1, 

July 

1,   Oct.   1 

Rate 

of  interest  on  lo 

ans:   $3,957.26  at  7%. 
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WORCESTER  —  MORGAN  EMPLOYEES'  CREDIT  UNION 

Incorporated  January   31,    1927.      Began   business   February    12,    1927 

F.   Winfield  Johnson,  President  Esther  Currie,   Treasurer 

Esther   Currie,   Clerk  of  Corporation 

Board  of  Trustees:  G.  F.  Blomme,  H.  L.  Butterworth,  Esther  Currie,  D.  T.  Driscollf,  F.  B.  Fay, 
W.  A.  Feddern*,  F.  W.  Johnson.  J.  H.  Johnson*,  F.  E.  Lindgren.  S.  E.'Nicholls,  T.  J.  Pearson*, 
G.   I.   Petersonf,   Lillian  E.   Robinson,  J.   V.   Sohlberg,  T.  F.   Talbotf. 

Meetings  held  at   15   Belmont   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Shares   in    Co-operative    Banks 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,    Inc.      .... 
Cash    in   banks    subject   to   check 


Membership 
Number   added    during   year 
Number  \vithdrawn  during  year 
Number  of  members,  Dec.   30,  1939 
Number    who    are    borrowers    . 
Amount  of  entrance  fee  per  member 


$945 

00 

Liabilities 
Shares         ..... 

$6,664   43 

1,365 

50 

Guaranty   fund 

675   89 

3,000 

00 

Reserve    fund    .... 

30   73 

2,000 

00 

Undivided    earnings 

293  86 

Net   current  income 

85  33 

56 

00 

Entrance    fees    .... 

2  25 

385 

99 

Dividends 

$7,752 

49 

$7,752  49 

39 

Rate    of   dividend,    May    1939   . 

2% 

12 

Nov.   1939   . 

2% 

' 

56 

46 

Total  Expenses  for  Year 

25  cents 

Salaries       ..... 

$50  00 

Rent 

— 

Other    expenses 

88   09 

Total 
Rate  of  interest  on  loans:    $2,310.50   at   6%. 


$138   09 


WORCESTER  —  NORTH  WORKS  CREDIT  UNION 

Incorporated  May   15,   1935     Began  business  June   7,   1935 


Geoffrey   N.    McLaughlin,   President 

Arthur   W.   Carlberg, 


Anthony  W.    Kleczka,   Treasurer 

Clerk  of  Corporation 


Board  of  Directors:  W.  R.  Altonf,  A.  W.  Carlberg,  F.  O.  Carlstromf,  H.  R.  Dixon*,  A.  W.  Ewellf. 
W.  O.  Gates*.  T.  R.  Howley,  S.  W.  Hunt,  H.  W.  Kemp,  A.  W.  Kleczka,  G.  N.  McLaughlin, 
R.  R.   Patch,  Mauri  Pouttu,  G.  A.  Prescott,  Dino  Ricardi*,  A.   P.   Ryan,  T.  J.    Scully. 

Meetings   held   at   94   Grove    Street. 


STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 

Personal    loans :   Unsecured 

Secured 
Bonds         ..... 
Deposits   in    savings   banks 
Cash   in   banks   subject   to   check 
Cash   on   hand   .... 


$58,145   37 

1,600   00 

1,500  00 

1,252  09 

26,870  00 

412   25 

$89,779  71 


Membership 

Number    added    during    year      .          .  134 

Number  withdrawn  during  year       .  none 

Number  of  members,  Dec.   30,   1939  858 

Number    who    are    borrowers    .          .  538 

Amount   of  entrance  fee  per  member  25  cents 


Liabilities 


Shares 

Guaranty   fund 
Reserve    fund    . 
Net   current  income 
Entrance    fees    . 
Other    liabilities 


Dividends 
Rate   of   dividend,    Nov.    1939   . 

Total  Expenses  for  Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:   $59,745.37  at  6%. 


r9,243   68 

3,254   30 

6,806  81 

468   36 

2   50 

4   06 


),779  71 


3% 

$1,902  50 
866  46 

$2,768  96 


WORCESTER  —  NORTON  CREDIT  UNION 

Incorporated   October   28,   1925.      Began   business   November   10.    1925 


Bertram  A.  Hildebrant,  President 


John  T.   Truelsen,    Treasurer 


Daniel    M.    Grady,   Clerk   of   Corporation 

Board  of  Directors:  L.  R.  Atwood.  \V.  I.  Clark,  Nils  Ebbeson,  J.  E.  Erickson*,  I.  G.  Freemanf. 
C.  E.  Gillette,  D.  M.  Grady,  B.  A.  Hildebrant,  J.  P.  Johanson,  S.  T.  Larson*,  F.  N.  Lucef. 
J.    Mabel   Matson,  A.   L.   Ohmanf,   P.   J.    Styffe*,  J.   T.   Truelsen. 

Meetings  held  at  1  New  Bond  Street. 
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STATEMENT    OF   CONDITION,   DECE3IBER   30, 


1939 


Assets 
Personal    loans :   Unsecured 

Secured 
Real  estate  loans  :  First  mortgages 

Second  mortgages 
Real   estate   by  foreclosure 
Bonds         ..... 
Furniture   and   fixtures 
Deposits   in   savings   banks 
Due     from     Central     Credit     Union 

Fund,     Inc.     .  . 

Cash  in  banks   subject  to   check 
Cash   on   hand   .... 
Other    assets      . 


$24,188  97 
5,139  94 
45,219  50 
11,745  25 
13,077  97 
52,815  00 
1,476  70 
14,780   73 

678  67 

20,154  01 

512  62 

17,314  42 

$207,103  78 


Liabilities 

Shares 
Deposits     . 
Guaranty   fund 
Undivided   earnings 
Net  current  income 
Entrance    fees    . 
Other   liabilities 


177 


$99,332  85 

81,731  28 

12,082  18 

5,135  93 

1,223  53 

26  25 

7,571  76 


$207,103  78 


Dividends 

Rate   of   dividend,   Nov.    1939   .          .  5% 

Total  Expenses  for  Year 

Salaries       .          .          .         .     '     .         .  $300  00 

Rent — 

Other    expenses           ....  757  39 


Total 


$1,057  39 


Membership 

Number   added   during   year      .          .  377 

Number  withdrawn  during  year        .  127 

Number  of  members,  Dec.   30,   1939  1,929 

Number    who    are    borrowers    .          .  '            491 

Amount  of  entrance  fee  per  member  25  cents 

Deposits 
Number    of    depositors        .  .  .  1,269 

Rate    of    interest    paid    during    year  3% 

Interest  payable  Feb.    1,  Aug.   1 

Rate  of  interest  on  loans:  $2,552.64  at  4%;   $17,325.43  at  5%;   $28,203.50  at  5%%;   $26,466.84   at  6%; 

$11,745.25   at  7%. 

M 
WORCESTER  —  REED-PRENTICE  EMPLOYEES'  CREDIT  UNION 

Incorporated  March  1,   1938.     Began  business  March  24,   1938 

Charles  H.    Shrayer,  Jr.,   President  Roger   A.    Lund,    Treasurer 

Catherine   T.    Quinn,   Clerk  of   Corporation 

Board  of  Directors:  J.  A.  Bouvier*,  F.  A.  Collins*,  W.  A.  Cote,  Frederick  Gallagher,  F.  F.  Georget, 
R.  A.  Green,  R.  F.  Lauxf.  R.  A.  Lund,  H.  W.  Mongeau*,  Robert  Olmsted,  Catherine  T.  Quinn, 
Victor  Rosenlund,  Jr.,  B.   J.   Rosenlundf,   C.   H.    Shrayer,   Jr.,   James   Wolcott. 

Meetings    held    at    677    Cambridge    Street 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :   Unsecured 
Shares    in    Co-operative    Banks 
Deposits   in   savings   banks 
Cash   on  hand   . 


$1,458  94 

100  00 

300  00 

1,016  99 

$2,875  93 


Membership 

Number   added   during  year      .          .  41 

Number    withdrawn    during    year     .  16 

Number  of  members,  Dec.   30,   1939  84 

Number    who    are    borrowers    .          .  34 

Amount   of  entrance  fee  per  member  25  cents 


Liabiliti 

Shares 

Guaranty   fund 
Undivided    earnings 
Net  current   income 


Dividends 
Rate  of  dividend,   none  paid 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


$2,764 

04 

43 

03 

31 

91 

36 

95 

$2,875  93 

Total 
Rate  of  interest  on  loans:  $1,458.94  at  6%. 


$32   85 
$32  85 


WORCESTER  —  ROCK  WOOD    SPRINKLER    EMPLOYEES'    CREDIT    UNION 

Incorporated   April    9,    1937.     Began    business    April    15,    1937 

H.  Clayton  Kendall,  President  Stephen  H.   Reando,  Treasurer 

Anna    I.    Peel,    Clerk    of    Corporation 

Board  of  Directors:  C.  O.  Anderson*,  E.  M.  Bensonf,  C.  P.  Carlsonf,  E.  W.  Carlson*.  C.  P.  Howard, 
H.  C.  Kendall,  G.  A.  Lockwood,  Mary  Machonis,  S.  H.  Maynard*,  Anna  I.  Peel,  S.  H.  Reando, 
G.   L.   Savage,   E.   F.    Sjostrom,   J.   A.    Sweeney,   Lionel    Yaughanf. 

Meetings    held    at    38    Harlow    Street. 


^Credit   Committee. 
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STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans :  Unsecured 

$4,957  38 

Shares        .... 

$7,568  56 

Secured 

1,445   63 

Deposits     ..... 

128  00 

Deposits   in   savings  banks 

1,478   15 

Guaranty   fund 

161   14 

Cash   in   banks    subject   to   check 

406  34 

Undivided    earnings 

348   17 

Net  current   income 

77  38 

Entrance    fees    .... 

4  25 

$8,287  50 


$,287  50 


Membership 

Number  added  during  year     .         .  40 

Number  withdrawn  during  year       .  28 

Number  of  members,  Dec.  30,  1939  160 

Number    who    are    borrowers    .          .  69 
Amount  of  entrance  fee  per  member          25  cents 

Deposits 

Number  of  depositors       ...  40 

Rate    of   interest    paid    during    year  none 
Interest    payable    May    1,    Nov.    1 


Dividends 

Rate   of  dividend,    May   1939 

Nov.   1939 

Total  Expenses  for 
Salaries       .... 
Rent  .... 

Other    expenses 

Total  .  •      . 


Year 


2V2% 
2%% 


$47  21 


$47  21 


Rate  of  interest  on  loans:  $6,403.01  at  5%. 


WORCESTER  —  SOUTH   WORKS   CREDIT   UNION 

Incorporated   April   5,    1935.     Began   business   April    15,    1935. 


Morris  Newman,  President 


Willard    Gleason,    Clerk    of    Corporation 


Harold  R.   Jensen,    Treasurer 


Board  of  Directors:  Louis  Anger,  E.  S.  Coe*,  T.  F.  Costello,  K.  B.  Cranef,  M.  J.  Essex,  H.  I.  Fiske, 
B.  F.  Fitchf.  Jacob  Ginsburgf,  Willard  Gleason,  George  Hutton*,  H.  R.  Jensen,  E.  P.  Johnson, 
W.  E.  Keating,  W.  P.   Lewis,  F.  L.   Martin,  Morris  Newman,  J.   W.   Steemson*. 

Meetings    held   at   774    Millbury    Street. 
STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans :   Unsecured 

$92,762  50 

Shares         .... 

.    $177,320  00 

Secured 

12,857  29 

Guaranty   fund 

6,500   00 

Bonds         ...... 

15,300  00 

Undivided    earnings 

2,600  22 

Furniture   and   fixtures 

420  78 

Net  current  income 

1,444   11 

Deposits  in  savings  banks 

43,301   02 

Entrance    fees    . 

15   50 

Due     from     Central     Credit     Union 

Other  liabilities 

66  54 

Fund,    Inc.    .         . 

51   45 

Cash  in  banks  subject  to  check 

12,296  83 

Cash  on  hand  ..... 

1,000  00 

Other    assets      ..... 

9,956   50 

$187,946  37 

$187,946  37 

Membership 

Dividends 

Number  added   during  year 

275 

Rate   of  dividend,    May   1939 

1%% 

Number  withdrawn  during  year 

46 

Nov.   1939 

1%% 

Number  of  members,  Dec.  30,  1939 

1,877 

Number    who   are    borrowers    . 

998 

Total  Expenses  fot 

•  Year 

Amount  of  entrance  fee  per  member 

25  cents 

Salaries      .... 

$3,251   00 

Rent             .... 

— 

Other    expenses 
Total            . 

889  08 

$4,140  08 

Rate    of   interest   on   loans:    $105,619.79    at    6%. 


WORCESTER  —  SUOMI  CREDIT  UNION 

Incorporated    July    9,    1930.     Began    business    July    26,    1930 


Jacob   Katajamaki,    President 


Arne   G.    Maki,    Clerk   of   Corporation 


Mikko    Yleva,    Treasurer 


Board  of  Directors:  G.  J.  Anttilaf,  Herman  Haapala*,  H.  E.  Hyytiainen*,  Manne  Jokela,  Jacob 
Katajamaki,  A.  G.  Maki,  Waldemar  Suominenf,  Salmon  Takala,  Isak  Yleva*,  Mikko  Yleva, 
Samuel   Ylevaf. 

Meetings  held  at  138   Belmont   Street. 
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STATEMENT    OF   CONDITION,    DECEMBER   30,    1939 


Assets 
Personal  loans :  Unsecured 
Cash    in   banks   subject   to   check 


$3,444   50 

Liabilities 

Shares         . 

$1,445  95 

683   96 

Deposits     . 

1,926   79 

Guaranty   fund 

186   35 

Reserve    fund    . 

50  00 

Undivided    earnings 

466  87 

Net  current  income 

50  00 

Entrance    fees    . 

2   50 

$4,128  46 


$4,128  46 


Membership 

Number   added    during   year      .          .  17 

Number  withdrawn   during  year       .  10 

Number  of  members,  Dec.  30,   1939  94 

Number    who    are    borrowers    .          .  49 
Amount   of  entrance  fee  per  member           25  cents 

Deposits 

Number  of   depositors        ...  16 

Rate    of    interest    paid    during    year  4% 
Interest  payable  Jan.    1,   July  1 


Dividends 
Rate   of   dividend,    May   1939    . 
Nov.   1939  . 

Total  Expenses  for  Year 
Salaries      ...... 

Rent 

Other    expenses  .... 

Total 


2%% 
2%% 


$12  00 
57   96 


$69  96 


Rate  of  interest  on  loans,  $3,444.50  at  6%. 


WORCESTER  —  SWIFT  WORCESTER  CREDIT  UNION 

Incorporated    June    12,    1939.      Began    business    July    8,    1939 


Wendell   T.    Davis,   President 


Anna    M.    Maguire,    Clerk    of    Corporation 


Chester    H.    Doe,    Treasurer 


Board  of  Directors:  J.  E.  Baines*,  W.  E.  Buntingf,  S.  W.  Buxton,  P.  H.  Calverley,  W.  T.  Davisf, 
C.  H.  Doe,  N.  H.  Farrell*,  L.  D.  Hallen,  Anna  M.  Maguire,  Mary  A.  O'Malleyf,  E.  W. 
Tetrault*. 

Meetings  held  at  274  Franklin   Street. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Assets 
Personal    loans :  Unsecured 
Cash   in   banks   subject   to   check 
Other    assets      ..... 


Liabilities 

$203  00 

Shares         .         .         .         .  . 

$481   50 

243   32 

Guaranty   fund 

6  00 

55   68 

Net  current  income 

13  75 

Entrance    fees    .... 

75 

$502  00 


$502  00 


Membership 

Number  added   during  year     .         .  27 

Number  withdrawn  during  year       .  2 

Number  of  members,  Dec.   30,   1939  25 

Number   who    are   borrowers    .         .  6 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 
Rate   of  dividend,   none  paid 

Total   Expenses   for    Year,    none 


Rate  of  interest  on  loans:    $203.00   at   6%. 


WORCESTER  — WICK-SPRING   EMPLOYEES   CREDIT   UNION 

Incorporated  December  31,  1937.      Began  business  January  18,   1938 


Rodman  R.  Tatnall,  President 


Francis  A.  McGuirk,   Treasurer 


William    D.    McKenny,    Clerk    of    Corporation 

Board  of  Directors:  C.  A.  Anderson*,  E.  F.  Early,  J.  A.  Finneran,  H.  J.  Forget*,  J.  P.  Gilhooly,  Jr.*, 
I.  P.  Johnson,  R.  A.  Johnsonf,  L.  M.  Ledouxf,  R.  W.  Macklinf,  F.  A.  McGuirk,  W.  D. 
McKenny,  R.  R.  Tatnall. 

Meetings  held   at   1   New   Bond   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans :  Unsecured 

Secured 
Bonds         ...... 

Deposits   in   savings   banks 
Due     from     Central     Credit     Union 
Fund,    Inc.     ....'. 

Cash   in  banks   subject  to   check 


100   00 
273   81 


$,189  14 


Liabilities 

262  00 

Shares 

$7,189  45 

300   00 

Guaranty   fund 

273   26 

150  00 

Undivided    earnings 

521   45 

103   33 

Net  current   income 

200   73 

Entrance   fees    .... 

4  25 

*Credit   Committee. 


Auditing  Committee. 


5,189  14 


180 

Membership 

Number   added   during   year     .          .  54 

Number  withdrawn  during  year       .  3 

Number  of  members,  Dec.   30,   1939  179 

Number   who   are   borrowers                 .  Ill 
Amount  of  entrance  fee  per  member          25  cents 
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Dividends 

Rate   of  dividend,    May   1939   .         .  2V2% 

Nov.   1939  .         .  2i/2% 

Total  Expenses  for  Year 

Salaries $65  00 

Rent — 

Other    expenses          ....  77  81 


Total 
Rate  of  interest  on  loans:   $3,361.00   at   5%;    $4,201.00   at   6%. 


$142  81 


WORCESTER  —  WORCESTER  ARBEITER  RING  CREDIT  UNION 


Incorporated    May    31,    192"i 
Abraham   Yanofsky,   President 


Began    business    June    1,    1927 

Hyman   Zive,    Treasurer 


David    E.    Swartz,    Clerk    of    Corporation 

Board  of  Directors :  Harry  Babbittt  Samuel  Breitholtzf,  David  Cotzin,  B.  H.  Cutler,  Rubin  Finef, 
Harris  Freedman*,  Solomon  Goloboff,  Max  Handel,  Isaac  Hoffman*,  Morris  Jonas*,  Morris 
Liebman,   Morris   Morin,  D.   E.    Swartz,  Abraham   Yanofsky,   Hyman  Zive. 

Meetings   held  at   194   Harding   Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


$14,063  80 


Assets 

Liabilities 

Personal    loans  :   Unsecured 

$8,359  05 

Shares 

$9,899  62 

Secured 

2,254   37 

Deposits     . 

1,497   33 

Furniture   and    fixtures 

109  73 

Guaranty   fund 

1,428  56 

Deposits   in   savings   banks 

363   93 

Reserve    fund    . 

488  83 

Cash   in   banks   subject   to   ch 

eck 

2,856   72 

Undivided    earnings 

713   77 

Other    assets 

120  00 

Net  current  income 

35   69 

Membership 
Number   added   during   year 
Number  withdrawn  during  year 
Number  of  members,   Dec.   30,   1939 
Number    who    are   borrowers    . 
Amount  of  entrance  fee  per  member 


131 

57 
none 


Deposits 
Number   of  depositors        ...  4 

Rate  of  interest  paid   during   year   .  3% 

Interest   payable    Dec.    1 

Rate  of  interest  on  loans: 


$14,063  80 


Dividends 
Rate   of   dividend,   Nov.    1939   . 

Total  Expenses  for   Ycai 
Salaries       ...... 

Rent 

Other    expenses  . 


Total 


$10,613.42   at   6%. 


3% 


$480  00 

105  00 

81   56 


$666   56 


WORCESTER  —  WORCESTER  FIRE  DEPARTMENT  CREDIT  UNION 

Incorporated    July    6,    1937.      Began    business    July    30,    1937 

John  J.  Manning,  President  Wilbert  Baker,  Treasurer 

John  J.    Nevins,    Clerk  of   Corporation 

Board  of  Directors:  George  Aspden,  Wilbert  Baker,  Oscar  Bergstrom,  M.  J.  Brazilef,  E.  J.  Fitzgerald, 
E.  J.  Foley,  J.  P.  Friend,  E.  F.  Goyette*,  R.  W.  Harperf,  W.  F.  Kane*,  J.  J.  Manning,  E.  F. 
Mathieu,   J.    j.    Nevins,    E.    J.    Provencal*.    A.    F.    Watersf. 

Meetings    held    at    57    Exchange    Street. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal 

loans :   Unsecured 

$11,232   65 

Shares         ...... 

$14,922   70 

Secured 

860   00 

Guaranty   fund            .... 

270   52 

Cash   in 

banks   subject   to   check 

3,859   70 

Undivided    earnings 

963  08 

Expense 

less   current   income   . 

205   20 

Entrance    fees    . 

1   25 

$16,157  55 

$16,157  55 

Membership 

Dividends 

Number 

added    during   year 

31 

Rate   of  dividend,    Nov.    1939   . 

4% 

Number 

withdrawn  during  year 

none 

Number 

of  members,   Dec.   30,  1939 

198 

Total  Expenses  for  Year 

Number 

who    are    borrowers    . 

126 

Salaries       ...... 

$350  00 

Amount 

of  entrance  fee  per  member 

25  cents 

Rent 

Other    expenses          .... 

Total 

91   93 

$441   93 

Rate   of 

interest    on   loa 

ns:    $12,092.65    at    6%. 
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WORCESTER  —  WORCESTER    GAS    LIGHT    EMPLOYEES    CREDIT    UNION 

Incorporated  July  27,   1934.      Began  business  August  15,  1934 

Frederick  M.  Keefe,  President  John  L.  Turnan,  Treasurer 

Ruth  E.   Gurley,   Clerk  of  Corporation 

Board  of  Directors:  William  Cannon,  Margaret  E.  Clifford,  J.  H.  Fitzpatrick,  Lucille  S.  Fontaine,  Ruth 
E.  Gurley,  R.  J.  Hurley*,  J.  V.  Johnson*,  F.  M.  Keefe*,  J.  J.  Kennedyt,  K.  C.  Maynardf,  E.  P. 
McArdle,  J.  H.  Melville,  E.   L.   Stonebackf,  E.  J.   Sullivan,  J.   L.  Turnan. 
Meetings  held   at   2   Quinsigamond  Avenue. 


STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Personal    loans:   Unsecured 

Secured 
Furniture    and    fixtures 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 


$9,496  65 

4,802  75 

30  90 

3,445  52 

980  18 


$18,756  00 


Membership 

Number   added   during  year     .         .  61 

Number  withdrawn  during  year       .  5 

Number  of  members,  Dec.  30,  1939  270 

Number    who    are    borrowers   .          .  178 

Amount  of  entrance  fee  per  member  25  cents 


Liabilities 

Shares         ..... 

.       $17,235   78 

Deposits     ..... 

171   50 

Guaranty   fund 

620   93 

Undivided   earnings 

554   S3 

Net   current  income 

167  71 

Entrance    fees    .... 

5   75 

$18,756  00 


Dividends 

Rate    of   dividend,    May    1939   .          .  2V2% 

Nov.   1939  .         .  2%% 

Totai  Expenses  for  Year 

Salaries $135  00 

Rent — 

Other    expenses           ....  113   79 


Total 
Rate  of  interest  on  loans:  $14,299.40  at  5%. 


$248   79 


WORCESTER  —  WORCESTER  INDEPENDENT  WORKMEN'S  CIRCLE 

CREDIT  UNION 

Incorporated  November  17,   1922.     Began  business  November  18,  1922. 

Harry  Snegg,  President  Charles  Myers,   Treasurer 

Morris    H.    Chase,    Clerk    of    Corporation 

Board  of  Directors:  M.  H.  Chaset,  S.  B.  Grace*,  Hyman  Medwin*,  Charles  Myers*,  Arthur  Rosen- 
berg, Samuel  Schwalbef,  Samuel  Seligman*,  H.  I.  Shapiro,  Joseph  Shapirot,  Samuel  Silver,  Isaac 
Silverman,   Harry   Snegg,   Wolf   Swidler*. 

Meetings    held    at    178    Harding    Street. 


STATEMENT    OF    CONDITION,    DECEMBER   30,    1939 


Assets 
Personal    loans,    Unsecured 

Secured 
Deposits  in   savings  banks 
Cash  in  banks  subject  to  check 
Other    assets      .... 


Membership 
Number  added  during   year     . 
Number  withdrawn  during  year 
Number  of  members,  Dec.  30,  1939 
Number    who    are  borrowers    . 
Amount  of  entrance  fee  per  member 


$19,933  00 

3,225  00 

2,202  17 

4,594  66 

370  00 


$30,324  83 


Liabilities 


10 

237 

137 

$1   00 


Shares 
Guaranty   fund 
Reserve    fund    . 
Undivided   earnings 
Net   current  income 
Entrance    fees    . 


Dividends 
Rate  of  dividend,   Nov.    1939   . 

Total  Expenses  for  Year 
Salaries      .     ■     . 

Rent 

Other    expenses  .... 


Total 
Rate  of  interest  on  loans:  $23,158.00  at  6%. 


$22,142  72 

6,134  04 

755  95 

1,197  24 

93  88 

1  00 

$30,324  83 


i% 


$820  00 
240  00 
229  20 


$1,289  20 


WORCESTER  —  WORCESTER  POLISH  CREDIT  UNION 

Incorporated  January   5,   1926.     Began  business  January   13,    1926 

Frank   Cibrowski,  President  William  J.    Kosciak,    Treasurer 

William  J.   Kosciak,   Clerk   of  Corporation 

Board  of  Directors:  J  P.  Buyniski*.  Frank  Cibrowskif,  J.  S.  Cibrowski*,  Stella  A.  Cibrowski,  Frank 
JJowgielewiczt,  Karol  Dubiel,  Thomas  Kaszkeiwicz,  W.  J.  Kusciak,  John  Kurowskif,  Bronislaw 
Rozwarski,   Peter  Silunf   Stanislaw   Stoklosa. 

'■       Meetings  held   at   95    Millbury   Street 
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STATEMENT    OF   CONDITION,   DECEMBER   SO,    1939 


Assets 
Personal    loans :   Unsecured 
Real  estate  loans  :  Second  mortgages 
Furniture   and    fixtures 
Shares    in    Co-operative    Banks 
Cash  in   banks   subject   to    check 
Cash   on   hand   .... 
Other    assets      .... 


$1,259  75 

40  00 

1  00 

400  00 

1,294  04 

18  72 

1  00 

$3,014  51 


Membership 

Number   added   during   year      .          .  17 

Number  withdrawn  during  year       .  17 

Number  of  members,   Dec.   30,   1939  85 

Number  who    are    borrowers    .          .  29 

Amount   of  entrance  fee  per  member  25  cents 


Inabilities 


Shares 
Deposits     . 
Guaranty   fund 
Reserve    fund    . 
Entrance    fees    . 
Other    liabilities 


Dividends 
Rate  of  dividend,   none  paid 

Total  Expenses  for  Year 
Salaries       .         .         .         .         . 

Rent 

Other    expenses  .  .  . 


Rate   of    interest    on   loans: 


Total 
$1,259.75    at    6%;    $40.00    at    8%. 


$1,269   66 

1,267   35 

408  06 

35   14 

25 

34   05 


$3,014  51 


$64   30 


$64   30 


WORCESTER  —  WORCESTER  POSTAL  CREDIT  UNION 

Incorporated  December  9,   1926.     Began  business  January  17,   1927 
Alfred  H.    Carlson,   President  Frederick   R.    Kelley,    Treasurer 

Thomas   F.   Leonard,   Clerk  of   Corporation 
Board  of  Directors:  A.  H.  Carlson,  J.  F.  J.  Deef,  C.  H.  L.  Hakanson*,  F.  R.  Kelley,  T.  F.  Leonard, 
J.  J.  Mahoneyf,  W.  F.  McGee,  J.  B.  McGuiggan*,  J.  B.  Morganf,  W.  D.  Mullaney,  W.  J.  White*. 

Meetings    held    at    Post    Office. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 


Assets 

Liabilities 

Personal    loans  :   Unsecured 

$19,711   62 

Shares         .... 

.       $30,155   90 

Secured 

11,000   00 

Guaranty   fund 

2,927   07 

Bonds 

1,500   00 

Undivided    earnings 

128  61 

Furniture    and    fixtures 

44   84 

Net  current  income 

396   70 

Deposits   in   savings   banks 

20   00 

Entrance    fees    . 

2   00 

Due     from     Central     Credit     Union 

Fund,     Inc.     . 

56   87 

Cash   in   banks    subject   to   check 

882   45 

Cash    on    hand    ..... 

5   00 

Other    assets       ..... 

390  00 

Dividends 

$33,610  28 

$33,610  28 

Membership 

Number   added    during   year 

44 

Rate   of  dividend,   Nov.    1939 

7% 

Number  withdrawn  during  year 

10 

Number  of  members,  Dec.  10,   1939 

370 

Total  Expenses  for 

Year 

Number    who    are    borrowers    . 

228 

Salaries       .... 

$800   00 

Amount  of  entrance  fee  per  member 

$1   00 

Rent             .... 

— 

Other    expenses           .          .       . 
Total            . 

.    232  88 

$1,032   88 

Rate   of   interest   on   loans:   $928.00   at   2%;    $29,783.62   at   6%. 


WORCESTER  —  WORCESTER   TEACHERS'    CREDIT    UNION 

Incorporated  March  2,   1934.     Began  business  March  16,  1934 
Sherman  A.  Allen,  President  Elizabeth  S.  McManus,  Treasurer 

Marguerite   F.    McPartland,    Clerk    of    Corporation 
Board  of  Directors:  S.  A.  Allen,  Frances  P.   Bowes*,  G.   H.   Bovden,  F.  J.   Brennan*,  F.  W.   Burnellf. 
Catherine  M.  Burnes,  W.  F.  Butler,  Emilie  C.   Caase,  C.   E.    Disneyf,  Helen   M.   Downeyf,   Eliza- 
beth  S.    MlcManus,    Marguerite   F.    McPartland,    Katherine   P.    Nagle*,   J.    E.    Ratigan,    W.    E.    L. 
lodd. 

Meetings  held  at   22   Elm    Street. 

STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Liabilities 

Personal    loans  :   Unsecured 

$17,599  27 

.Shares         ..... 

.       $27,538  99 

Secured 

3,078  20 

Guaranty   fund 

722   71 

Bonds         .... 

770  00 

Reserve    fund    .          .          . 

100  00 

Deposits   in   savings   banks 

2,058   58 

Undivided    earnings 

763   30 

Due     from     Central     Credit     Union 

Entrance    fees   .... 

4   25 

Fund,     Inc.     . 

372   50 

Cash   in   banks   subject   to   check      . 

1,904   89 

Cash   on   hand   . 

100  00 

Other   assets 

3,134  43 

Expense  less  current  income   . 

111   38 

$29,129  25 

$29,129  25 

*Credit  Committee. 
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Membership 

Number  added   during  year     .          .  42 

Number  withdrawn  during  year        .  7 

Number  of  members,  Dec.  30,  1939  304 

Number    who    are    borrowers    .         .  120 
Amount  of  entrance  fee  per  member           25  cents 


Dividends 
Rate   of  dividend,    Nov.   1939   . 

Total  Expenses  for   Year 
Salaries       ...... 

Rent 

Other    expenses  .... 


Total 


Rate  of  interest  on  loans:   $3,967.20   at   5%;    $12,392.07   at   6%;    $4,318.20   at   12%. 
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4% 

$325  00 
277  99 


$602   99 


WORCESTER  —  WORCESTER  WIRE  WORKS  EMPLOYEES  CREDIT  UNION 

Incorporated  January  26,   1937.     Began  business  February  6,   1937 


Arthur  W.   Holdridge,  President 


Mansfield   G.    Rehnberg,    Treasurer 


Walter  Watson,   Clerk  of   Corporation 

Board  of  Directors:  D.  J.  Borowickt,  Armard  Cournoyer*,  I.  K.  Gustavsonf,  S.  H.  Hanson,  A.  W. 
Holdridge,  J.  E.  Howarth*,  C.  L.  W.  Johanson,  L.  W.  Ogilvie*.  M.  G.  Rehnberg,  M.  G.  Robin- 
sonf,   Walter  Watson. 

Meetings  held  at  70  James  Street. 

STATEMENT    OF   CONDITION,   DECEMBER   30,    1939 

Assets 
Personal    loans:   Unsecured 

Secured 
Furniture   and   fixtures 
Deposits   in   savings   banks 
Cash   in   banks   subject   to   check 
Cash   on   hand  .... 


Liabilities 

.       $12,123   50 

Shares         ..... 

.       $19,483   51 

374  00 

Guaranty    fund            .          .          . 

717  41 

68   14 

Reserve    fund    .... 

493   94 

2,310   74 

Undivided    earnings 

241   18 

6,139   17 

Net   current  income 

182  81 

109  80 

Entrance    fees    .... 

6   50 

$21,125  35 


$21,125  35 


Membership 

Number   added   during   year      .          .  87 

Number  withdrawn  during  year        .  8 

Number  of  members,  Dec.  30,  1939  286 

Number    who   are    borrowers    .          .  133 

Amount  of  entrance  fee  per  member  25  cents 


Dividends 

Rate    of    dividend,    May    1939    .          .  2% 

Nov.   1939  .         .  2% 

Total  Expenses  for  Year 

Salaries $160  00 

Rent             — 

Other    expenses          ....  53  60 


Total 
Rate  of  interest  on  loans:   $12,497.50   at   6%. 


$213  60 


CENTRAL  CREDIT  UNION  FUND,  INC. 

Incorporated   May   12,    1932.      Began  business   August    10,    1932 


Jacob  W.   Mover,   President 


Clara  A.   Iovino,  Clerk  of  Corporation 


Charles   W.    Harvey,    Treasurer 


Board   of  Directors:   M.    A.    Adams,    T.    J.    Barry,    Joseph    Campana,    Armand    Defour,    J.    E.    Foster, 

C.  W.    Harvey,    Clara    A.    Iovino,    N.    T.    Julian,    H.    L.    Lorion,    W.    H.    Love,    R.    W.    Maggs, 

D.  J.   Mintz,  J.   W.   Mover,   M.    G.    Scanzio,   A.    W.    Smith,    D.    S.    Tarlow,   J.    T.    Tobin,    Roland 
Tuck,  W.  H.  Wellen,  E.  G.  Wellington,  Albert  Woodcock. 

Meetings  held   at   417   Washington   Street,    Boston. 
STATEMENT    OF   CONDITION,   DECEMBER  30,    1939 


Assets 

Personal    loans :    Secured 
Bonds         ..... 
Deposits   in  savings  banks 
Cash  in   banks  subject  to  check 
Expense  less  current  income  . 


$20,600  00 

1,875  00 

23,452  78 

6,190  29 

2  05 

$52,120  12 


Liabilities 
Shares         .... 
Guaranty   fund 
Undivided    earnings 


$51,557  26 
252  73 
310   13 


$52,120  12 
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Index  to  the  Annual  Reports 

(Alphabetically  by  Name) 


CREDIT  UNIONS 


Nj 


A.  C.    Lawrence    Employees    Credit    Union 
Adams  Post  Credit  Union 
Aldenville    Community    Credit    Union 
American   Bosch   Credit    Union  . 
American   Chapels   Credit   Union 
American    Independent    Credit    Union 
Amesbury   Franco-American   Credit    Union 
Armour  Berkeley   Street   Credit   Union 
Armour    Clinton    Market    Credit    Union 
Armour  Fall   River-New    Bedford    Credit    Union 
Armour   Worcester   Credit   Union 
Athol    Credit    Union    ..... 
Atlantic    Credit    Union        .... 
Atlas    Credit    Union    ..... 
Attleboro    Credit    Union      .... 
AWUE   Credit   Union  .         ... 
Bakery  Drivers  &  Teamsters   Credit  Union 
Barbourwelt    Credit    Union 
Bay   State   Thread   Works   Credit   Union     . 

B.  C.    G.    Employees    Credit    Union    . 
Beach   Credit   Union   ..... 
Bellevue    Credit    Union        .... 
Benjamin   Franklin   Credit   Union 
Berditchiver    Credit    Union 
Berkshire    Credit   Union       .... 
Berkshire  County  Farm  Bureau  Credit  Union 
Beth  Israel   Credit  Union   .... 
Beverly    Credit   Union  .... 
Beverly    Investment    Credit    Union 
B.   L.   S.    Credit   Union       .... 
Blue   Hill   Neighborhood   Credit   Union 
Borisaver    Credit    Union      .... 
Boston  &  Albany   Employees'    Credit   Union 
Boston   American   Composing   Room    Credit   Union,   The 
Boston  Arbeiter   Ring  Credit  Union  . 
Boston  Elevated   Employees   Credit   Union 
Boston  Hairdressers    Credit    Union    . 
Boston  Maid    Employees    Credit    Union 
Boston   &    Maine    Employees'    Credit    Union 
Boston  Post    Credit    Union 

Boston  Post    Office    Employees'    Credit    Union 
Boston  Progressive    Credit   Union 
Boston      Railway   Mail    Employees   Credit    Union 
Boston  War   Department    Employees    Credit   Union 
Bristol    Credit    Union  .... 

Broadway    Credit    Union 
Brockton  Credit     Union       .... 
Brockton  A.    O.    H.    Credit    Union      . 
Brockton   Brotherhood    Credit    Union 
Brockton  Firemen's    Credit    Union 
Brockton  Gas   Light  Employees'   Credit   Union 
Brockton   Labor    Lyceum    Credit    Union 
Brockton  Postal    Employees'    Credit   Union 
Brotherhood    Credit    Union 

Burroughs   Newsboys   Foundation    Credit   Union 
Butchers   Rendering   Employees    Credit   Union 
Cambridge  Credit    Union    .... 
Cambridge  Consumers    Credit    Union 
Cambridge  Portuguese    Credit    Union 
Cambridge  Utilities    Employees    Credit    Union 
Campello    Credit    Union      .... 
Carmel    Credit    Union  .... 

Carmote    Employees    Credit    Union 
Center    Credit    Union  .... 

Central  Credit    Union  .... 

Central   Credit   Union   Fund,    Inc. 
Central   Massachusetts  Telephone  Workers'   Credit  Union 
Century    Credit    Union        .... 
Chamberlain    Credit    Union 
Chambers     Credit    Union     .... 
Chapman  Valve  Credit  Union,   The   . 


LOCATION 

Peabody 

Taunton 

Chicopee 

Springfield 

Boston 

Chelsea 

Amesbury 

Boston 

Boston 

New   Bedford 

Worcester 

Athol    . 

Chelsea 

Boston 

Attleboro 

Boston 

Lawrence 

Brockton 

Springfield 

Boston 

Winthrop 

Boston 

Chelsea 

Boston 

Pittsfield 

Pittsfield 

Springfield 

Beverly 

Beverly 

Everett 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Waltham 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

New   Bedford 

Cambridge 

Brockton 

Brockton 

Brockton 

Brockton 

Brockton 

Brockton 

Brockton 

Lynn    . 

Boston 

Fall   River 

Cambridge 

Cambridge 

Cambridge 

Cambridge 

Brockton 

Chelsea 

Boston 

Boston 

Cambridge 

Boston 

Worcester 

Boston 

Boston 

Boston 

Springfield 
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Charlesbank   Credit   Union 

Cheney   Bigelow    Credit   Union    . 

Chestnut    Credit    Union 

Chicopee  Teachers'    Credit   Union 

City    Credit    Union 

City  of   Boston   Employees'   Credit  Union 

Cleghorn    Credit    Union 

Codman    Credit    Union 

Colasso    Credit    Union 

Columbus    Credit    Union    . 

Community    Credit    Union 

Condit    Credit    Union 

Congress    Credit   Union 

Consumers    Credit    Union    . 

Continental   Credit   Union   . 

Continental    Employees    Credit   Union 

Corenco    Employees    Credit    Union 

Cosmopolitan   Credit   Union 

Court    Square    Press    Credit    Union    . 

Crescent    Credit   Union 

Crobank    Credit    Union 

Dairy    Credit    Union    .... 

Darex   Credit  Union    .... 

Derby     Credit     Union 

D.    M.    C.    Credit    Union    . 

Dorchester    Credit    Union    . 

Dorchester    Browning   Credit   Union   . 

Doyle    Works    Credit    Union 

Dwight    Credit    Union 

East   Cambridge   Credit   Union    . 

Eastern    Credit    Union 

East   Lynn   Post    (1)    Credit   Union    . 

Eaton     Credit     Union 

Edico    Credit    Union    .... 

Elizabeth    Peabody    House    Credit    Union 

Elm    Credit    Union      .... 

Elm    Hill    Credit    Union 

Emblem    Credit    Union 

Enterprise    Credit    Union    . 

Essex   Agricultural    Credit   Union 

Everett  Credit    Union 

Everett   Fire    Department    Credit    Union 

Everett  Police    Credit    Union 

Everett    Teachers'    Credit    Union 

Fairmont    Employees    Credit    Union    . 

Fall  River  Boys    Club    Credit    Union 

Fall  River  Consumers'    Credit    Union 

Fall  River  Doffers  and   Spinners    (U.   T.   W.)    Credit   Union 

Fall  River  Municipal    Employees    Credit    Union 

Fall  River  Postal    Employees    Credit   Union 

Fall  River    Workmen's    Circle   Credit    Union 

Falpaco    Credit    Union 

Family    Credit    Union 

Farmers    Trading    Credit    Union 

Faulkner    Credit    Union 

Fayston    Credit    Union 

Federal     Credit    Union 

Fiberloid     Credit     Union     . 

Filene   Credit   Union    . 

Fitchburg  Credit    Union 

Fitchburg  Immaculate    Conception    Credit    Union 

Fitchburg      Postal    Employees'    Credit   Union 

Fitchburg  Teachers'    Credit    Union 

Fitchco    Credit    Union 

Fore   River   Credit   Union    . 

Forty   Associates   Credit   Union   . 

Fountain    Credit    Union 

Franklin    Aid    Credit    Union 

Fraternal    Credit    Union 

Friendship    Credit    Union    . 

G.    R.    Credit    Union    .... 

G.    T.    &    D.    Credit    Union 

Gardner    Franco-American    Credit    Union 

Gaston    Credit    Union 

Garden    City    Credit    Union 

General   Electric   River   Works   Employees   Credit   Union 

Geneva    Credit    Union 

Gilbarco   Employees   Credit   Union 

Gilco    Credit    Union    .... 

Glenway    Credit   Union 

Gloucester  Credit    Union     . 

Gloucester  Fire    Department    Credit   Union 

Gloucester  Teachers'    Association    Credit    Union 

Graton    &    Knight    Employees'    Credit    Union      . 

Greater   Boston   Public   School   Employees'   Credit   Uni 

H.   &   V.    Credit   Union 

Hamel  Employees  Credit  Union 
Handy  Employees  Credit  Union 
Harmony    Credit    Union 


Location 

Boston 

Springfield 

Chelsea 

Chicopee 

Boston 

Boston 

Fitchburg 

Boston 

Somerville 

Boston 

Boston 

Boston 

Chelsea 

Boston 

Chelsea 

New    Bedford 

Boston 

Maiden 

Boston 

Brockton 

Fitchburg 

Springfield 

Cambridge. 

Salem 

Framingham 

Boston 

Boston 

Leominster 

Springfield 

Cambridge 

Cambridge 

Lynn    . 

Boston 

Brockton 

Boston 

Cambridge 

Boston 

Boston 

Boston 

Danvers 

Everett 

Everett 

Everett 

Everett 

Boston 

Fall  River 

Fall  River 

Fall   River 

Fall   River 

Fall   River 

Fall   River 

Fitchburg 

Chelsea 

Hubbardston 

Maiden 

Boston 

Boston 

Springfield 

Boston 

Fitchburg 

Fitchburg 

Fitchburg 

Fitchburg 

Fitchburg 

Quincy 

Boston 

Framingham 

Boston 

Boston 

Boston 

Cambridge 

Greenfield 

Gardner 

Boston 

Beverly 

Lynn    . 

Boston 

West    Sprin 

Boston 

Boston 

Gloucester 

Gloucester 

Gloucester 

Worcester 

Boston 

Walpole 

Haverhill 

Chicopee 

Boston 
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Harold    Credit    Union  . 

Harry    Rubin    Credit    Union 

Hart    Credit    Union      . 

Haverhill  Credit    Union       .... 

Haverhill   Fire    Department    Credit    Union 

Haverhill   Italian  American   Credit   Union 

Haverhill  Police    Department    Credit    Union 

Haverhill  Postal    Employees    Credit    Union 

Haverhill   Teachers    Credit    Union 

Hellenic    Credit    Union 

Herald-Traveler   Employees'    Credit   Union 

Highland    Credit    Union 

Hillside    Credit    Union 

Hinckley   Rendering    Employees    Credit   Union 

Holliston    Mills    Credit    Union 

Holyoke  Credit     Union 

Holyoke  Municipal    Employees    Credit    Union 

Holyoke  Postal    Credit    Union    . 

Holyoke  Teachers'    Credit    Union 

Homestead    Credit   Union 

Hotel   Employees   Credit  Union 

Hovey    Associates    Credit    Union 

Howard    Credit    Union 

Howco    Credit    Union 

Hub    Credit     Union     . 

Humboldt    Credit    Union 

Hunt-Spiller     Credit     Union 

Hygrade     Credit    Union 

Ideal    Credit    Union    . 

Independent    Credit    Union 

Independent    Hebrew    Credit    Union 

Industrial    Credit    Union    . 

Inman    Credit    Union 

Intervale    Credit    Union 

Jamaica   Plain   Credit   Union 

Jeanne    d'Arc    Credit   Union 

Jewish    Community    Credit    Union 

Jewish    Credit    Union 

Jordan's    Credit    Union 

Judaean    Credit    Union 

Judson    Credit    Union> 

Kane   Associates   Credit   Union   . 

Kirstein   Leather   Employees   Credit   Union 

L.    B.    Evans'    Employees    Credit    Union 

L.    M.    A.    Credit   Union      . 

Labor    Credit    Union    .  . 

Labor   Circle    Credit   Union 

La  Caisse   Populaire  de   Lawrence   Credit  Union 

La  Caisse  Populaire    (Credit   Union)    of   Worcester 

Lafayette    Credit    Union      .... 

Landing    Credit    Union        .... 

Lawrence  Credit    Union       .... 

Lawrence  Modern   Credit   Union 

Lawrence  Postal    Emplyoyees    Credit    Union 

Lawrence  Teachers'    Credit    Union 

Leon   E.   Abbott   Post   No.    57    (3) 

Lewis    Credit    Union    . 

Lexington    Credit   Union 

Liberal    Credit    Union 

Liberty    Credit    Union 

Littleton    Credit    Union 

Local   18518   A.   F.   of   L.   Credit   Union      . 

Lord   Beaconsfield    Credit   Union 

Lowell  Credit     Union  .... 

Lowell   Bleachery    Credit    Union 

Lowell   Firemen's    Club    Credit    Union 

Lowell  Postal    Employees'    Credit    Union    . 

Lowell  Rendering   Employees    Credit   Union 

Lynn  Credit     Union    ..... 

Lynn  Independent   Workmen's   Circle   Credit   Union 

Lynn  Postal    District   Employees'    Credit   Union 

Lynn  Teachers    Credit    Union     . 

Majestic    Credit    Union        .  .  . 

Maiden   G.    &   E.    Employees   Credit   Union 

Mansfield    Credit    Union      .... 

Marblehead   Legion    (32)    Credit    Union 

Marconi    Credit    Union        .... 

Marine    Credit    Union  .... 

Marketmen's    Credit    Union 

Marsh    Employees    Credit    Union 

Marquette    Credit    Union    .... 

Mascot    Credit    Union  .... 

Massachusetts    Farm    Bureau    Credit    Union 

Mattapan    Credit    Union      .... 

Medford    Consumers'    Credit    Union    . 

Medford    Municipal    Employees    Credit    Union 

Medway    Credit    Union        .... 

Merchemo    Credit    Union    .... 

Mil  ford    Credit    Union         .... 
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LOCATION 

Boston 

Boston 
Boston 
Haverhill 
Haverhill 
Haverhill 
Haverhill 
Haverhill 
Haverhill 
Salem 
Boston 
Lowell 
Boston 
Somerville 
Norwood 
Holyoke 
Holyoke 
Holyoke 
Holyoke 
Boston 
Boston 
Boston 
Boston 
Boston 
Boston 
Boston 
Boston 
Salem. 
Lowell 
Chelsea 
Framingham 
Boston 
Cambridge 
Boston 
Boston 
Lowell 
Salem 
Springfield 
Boston- 
Chelsea 
Maiden 
Boston 
Peabody 
Wakefield 
Ludlow 
Chelsea 
Lynn     . 
Lawrence 
Worcester 
Brockton 
Weymouth 
Lawrence 
Lawrence 
Lawrence 
Lawrence 
Swampscott 
Walpole 
Lexington 
Boston 
Boston 
Littleton 
Chicopee 
Boston 
Lowell 
Lowell 
Lowell 
Lowell 
Billerica 
Lynn    . 
Lynn    . 
Lynn    . 
Lynn    . 
Maiden 
Maiden 
Mansfield 
Marblehead 
Lawrence 
Boston 
Boston 
Cambridge 
Winchendon 
Boston 
Waltham 
Boston 
Medford 
Medford 
Medway 
Everett 
Milford 


PAGE 


|P.D.  8,  Part  IV, 

NAME 

Millbury   Employees   Credit   Union     . 
Mitchell    Freiman    Credit   Union 
Mohliver    Credit    Union 
Monarch    Credit   Union 
Montello    Credit    Union        . 
Morgan    Employees    Credit    Union 
Morgan   Memorial   Credit  Union 
Motor   Transport   Credit   Union 
Mutual    Investment    Credit    Union 
Nablanko    Credit    Union      .     _     . 
Nedco    Employees    Credit    Union 
Neighborhood    Credit    Union 
Nemasket    Credit     Union     . 
Nenco   Credit   Union   .... 

Neponset    Credit    Union 
New  Bedford  Alliance  Credit  Union  . 
New    Bedford    Gas    and    Edison    Light    Company    Employees'    Credit 
Union  ....... 

New  Bedford  Municipal   Employees   Credit   Union 
New  Bedford  Postal   Employees   Credit  Union   . 
Newburyport    Credit    Union         .... 

New    Chelsea    Credit    Union        .... 

New    Deal    Credit    Union    .  .  ... 

New   Haven   Railroad   Employees    Credit    Union 
Newsco    Credit    Union  .     _     . 

Newton    Teachers    Credit    Union  ... 

Noddle    Island    Credit    Union      .... 

North    Adams    Credit   Union        .  .  ._        . 

Northampton    Hosiery   Workers    Credit    Union    . 
Northshore    Credit    Union    ..... 

North    Works    Credit    Union        .... 

Northern  Massachusetts  Telephone  Workers'   Credit   Union 
Norton    Credit    Union  .  ... 

Norwood    School    Employees    Credit    Union 
Notre    Dame    de    Lourdes    Credit    Union    . 
Octane    Credit    Union 
Oxford    Print    Credit    Union        .... 

Pacific    Mills    Credit    Union        .... 

Park    Square    Building    Employees    Credit   Union 
Perkins    Gear    Credit    Union        .... 

Pittsfield  G.   E.   Employees   Credit  Union  . 

Pittsfield  Postal    Employees'    Credit   Union 

Pittsfield    Teachers'    Credit    Union 

Plimpton    Credit    Union      . 

Plymouth    Cordage    Credit    Union 

Polish    National    Credit    Union    .... 

Polonia    Credit    Union  ..... 

Ponedeler    Credit    Union      . 

Popular    Credit    Union  ..... 

Press    Radio    Credit    Union  .... 

Progressive   Workmen's    Credit   Union   of   Maiden 
Pullman   Boston   Credit    Union    .... 

Pynchon    Credit    Union        ..... 

Pyralart    Employees    Credit    Union 

Quincy   Firemen's   Credit   Union 

Railroad    Employees'    Credit    Union 

Red    Oval    Credit    Union      ..... 

Reed-Prentice    Employees    Credit    Union 

Regal    Credit    Union    .  .... 

Revere  Copper  and  Brass   Employees  Credit  Union 
Revere   Schools   Credit   Union      .... 

Rex    Credit    Union      ...... 

Rockland    Credit    Union      .  .  .  . 

Rockwood    Sprinkler   Employees    Credit    Union   . 
Roxbury  Indeoendent   Credit   Union    . 
Roxbury   Workmen's   Circle   Credit  Union 
Sacred    Heart    Credit    Union        .... 

Safety    Credit    Union  .  . 

St.   Aidan's   Credit   Union   ...... 

St.   Anne    Credit    Union       ..... 

St.  Jean   Baotiste   Parish    Credit    Union 

St.   Toseph    Credit    Union    ..... 

St.   Mary's   Parish   Credit   Union 
Salem    Credit   Union    .  .  .  . 

Sales    House   Credit    Union 

Saugus    Credit    Union 

Seaver    Credit    Union  ..... 

Senco    Credit    Union    ...... 

Sergeant   Lemon   Credit   Union   ....'" 

Shawmut    Credit    Union       ... 

Simonds   Employees    Credit    Union      .  .  ]■ 

Sisalkraft    Credit    Union  .  . 

Social    Service    Credit    Union      ... 

Somerset    Credit    Union  ' 

Somerset   Community    Credit   Union 

South    Works    Credit    Union 

Southern   Massachusetts  Telephone   Workers'   Credit  Union 

Southbndge    Credit    Union 

Spaulding   Moss    Employees    Credit   Union 
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PAGE 

Millbury       .          .                   .129 

Boston 

43 

Boston 

43 

Springfield 

157 

Brockton 

65 

Worcester     . 

176 

Boston 

44 

West   Springfield 

170 

Maiden 

124 

Holyoke 

105 

Somerville    . 

152 

Boston 

44 

Middleborough 

128 

Leominster 

110 

Walpole 

165 

New   Bedford 

131 

New   Bedford 

131 

New   Bedford 

132 

New   Bedford 

132 

Newburyport 

136 

Chelsea 

77 

Everett 

86 

Boston 

45 

Boston 

45 

Newton 

136 

Boston 

46 

North    Adams 

137 

Northampton 

137 

Salem 

148 

Worcester     . 

176 

Lowell           , 

115 

Worcester     . 

176 

Norwood 

138 

Lowell 

116 

Everett 

86 

Boston 

46 

Lawrence 

109 

Boston 

46 

West   Springfield 

171 

Pittsfield 

142 

Pittsfield 

142 

Pittsfield 

142 

Norwood. 

138 

Plymouth 

143 

Chicopee 

81 

Fall    River   . 

91 

Chelsea 

78 

Peabody 

140 

New   Bedford 

133 

Maiden 

124 

Boston 

47 

Springfield 

157 

Leominster 

111 

Quincy 

144 

West    Springfield 

171 

Chelsea 

78 

Worcester     . 

177 

Waltham 

167 

New    Bedford 

133 

Revere 

145 

Boston 

47 

Rockland 

146 

Worcester     . 

177 

Boston 

48 

Boston 

48 

New    Bedford 

134 

Maiden 

125 

Brookline 

65 

New   Bedford 

134 

Lynn    . 

121 

Salem 

149 

Marlborough 

127 

Salem 

149 

Revere 

146 

Saugus 

150 

Boston 

49 

Fitchburg 

95 

Boston 

49 

Boston 

49 

Fitchburg 

95 

Attleboro 

3 

Boston 

50 

Somerville    . 

152 

Somerset 

150 

Worcester 

178 

New    Bedford 

135 

Southbridge 

153 

Boston 

50 
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Springfield  F.   C.  A.   Employees  Credit  Union  . 

Springfield  Franco-American    Credit    Union 

Springfield,  Mass.,  Municipal    Employees    Credit    Union 

Springfield,  Mass.,  Post    Office   Employees'    Credit   Union 

Springfield  Rendering  Employees   Credit   Union 

Springfield  Street    Railway    Employees'    Credit    Union 

Springfield  Teachers    Credit    Union    . 

Squire    Credit    Union 

State    Employees'    Credit    Union 

Stetson    Shoe    Employees    Credit    Union 

Stolinow    Credit     Union 

Suffolk    Credit    Union 

Suomi     Credit    Union 

Swift    Boston    Credit    Union 

Swift    Springfield    Credit    Union 

Swift  Worcester  Credit  Union  . 

Taunton    Postal    Employees'    Credit    Union 

Telephone    Workers    Credit    Union 

Tifereth   Jacob    Credit    Union 

Tradesman    Credit    Union    . 

Treasure   Credit   Union       .... 

Trimount    Credit    Union 

Twenty   Associates    Credit    Union 

Union   Worker's   Credit   Union   . 

United    Credit   Union  .... 

United  Electric   Light   Company    Employees'    Credit   Union 

United  Market    Employees    Credit   Union 

Unity   Club   Credit   Union 

University    Credit    Union    . 

V.   F.   W.   No.   2005   Credit  Union 

U-Strayco    Credit    Union    . 

Victory    Credit    Union 

W.   M.   W.   Credit   Union   . 

Walnut    Credit    Union 

Walpole   Municipal   Employees   Credit   Union 

Waltham  Ladies   Credit   Union   . 

Waltham  Teachers'    Credit    Union 

Waltham  Watch   Credit   Union   . 

Walworth    Credit    Union 

Wapico     Credit    Union 

Ward's    Credit    Union 

Washington    Credit    Union 

Wateco    Credit    Union 

Watertown   Municipal   Credit   Union 

Webster    Credit    Union 

Welfare   Credit  Union 

Westco    Credit    Union 

Western    Credit    Union 

Western  Massachusetts   Telephone   Workers'   Credit   Union 

West    Lynn   G.    E.    Employees'    Credit   Union 

White  Credit   Union   . 

Whitson    Credit    Union 

Wick-Spring  Employees   Credit   Union 

Winnisimmet    Credit    Union        .... 

Winslow  Brothers  &  Smith  Company  Credit  Union 

Worcester  Arbeiter    Ring    Credit    Union    . 

Worcester  Fire    Department   Credit   Union 

Worcester  Gas   Light    Employees    Credit   Union 

Worcester  Independent    Workmen's    Circle    Credit    Union 

Worcester  Polish    Credit    Union 

Worcester  Postal  Credit  Union  .         .  . 

Worcester  Rendering    Employees'    Credit    Union 

Worcester  Teachers'    Credit    Union    . 

Worcester  Wire  Workers   Employees  Credit  Union 

Workers'    Credit    Union      ..... 

Zaslav   Wolin   Credit    Union        .... 
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LOCATION 

Springfield 

Springfield 

Springfield 

Springfield 

Chicopee 

Springfield 

Springfield 

Cambridge 

Boston 

Weymouth 

Boston 

Boston 

Worcester 

Boston 

Springfield 

Worcester 

Taunton 

Boston 

Boston 

Boston 

Greenfield 

Boston 

Dedham 

Boston 

Lawrence 

Springfield 

Quincy 

Boston 

Cambridge 

Marblehead 

New   Bedfor 

Boston 

Whitinsville 

Chelsea 

Walpole 

Waltham 

Waltham 

Waltham 

Boston 

Everett 

Boston 

Boston 

Ashland 

Watertown 

Webster 

Boston 

Springfield 

Cambridge 

Springfield 

Lynn    . 

Quincy 

Boston 

Worcester 

Chelsea 

Norwood 

Worcester 

Worcester 

Worcester 

Worcester 

Worcester 

Worcester 

Auburn 

Worcester 

Worcester 

Fitchburg 

Boston 
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